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TWENTY-THIRD  CONGRESS»..FIRST  SESSION: 

FB«X  BBCBMBIB   2,    1833,   TO   tVVM  30,    1834. 


DEBATES   IN    THE    SENATE, 


LIST  OF  THE  SES^ATORS. 

MMNE— Pcleg  Sprague,  Ether  Shepley. 

NEW  HAMPSHIRE— Samuel  Bell,  Isaac  Hill. 

M ASSACHUSBTTS-.Nathamel  Silsbee,  Daniel  Webater. 

RHODE  ISLAND— Nehemiah  R-  Knight,  •  Asher  Rob- 
bins,  •  E.  R.  Potter. 

CONNECTICUT— Gideon  Tomlinson,  Nathan  Smith. 

VERMONT — Samuel  Prentiss,  Benjamin  Swift. 

NEW  YORK— Silas  Wright,  N.  P.  Tallmadge. 

NEW  JERSEY— T.  FreUnghuysen,  S.  L.  Southard. 

PENNSYLVANIA— William  Wilkins,  Samuel  McRean. 

DELAWARE— John  M.  Clayton,  Arnold  Naudain. 

MARYLAND— Ezekiel  F.Chambers,  Joseph  Kent. 

VIRGINIA— Wm.  C.  Rives,  John  Tyler. 

NORTH  CAROLINA— Bedford  Brown,  W.  P.  Mangum. 

SOUTH  CAROLINA— J.  C  Calhoun,  William  C.  Pres- 
ton. 

GEORGIA-^ohn  Forsyth,  John  P.  King. 

KENTUCKY— George  M.  Bibb,  Henry  Clay. 

TENNESSEE- Felix  Gnmdy,  Hugh  L.  White. 

OHIO — Thomas  E wing,  Thomas  Morris. 

LOUISIANA— G.  A.  Waggaroan,  Alexander  Porter. 

INDIANA— Wm.  Hendricks,  John  Tipton. 

MISSISSIPPI— George  Poindexter,  John  Black. 

ILLINOIS— Elias  K.  Kane,  John  M.  Robinson. 

ALABAMA— William  R.  King,  Gabriel  Moore. 

MISSOURI— Thomas  H.  Benton,  Lewis  F.  Linn. 


MORDAT,  DlCKXBBB  2. 

At  13  o'clock,  the  PRES I  DENT  pivlem.,  the  Hon.HuGH 
L.  White,  of  Tennessee,  in  the  absence  of  the  Vice 
President,  called  the  Senate  to  order. 

The  CHAIR  presented  the  credentials  of  Eusha  R.  Pot- 
TBB,  elected  a  Senator  from  Rhode  Island,  for  which  State 
AsHBK  RoBBiirs  had  been  previously  elected,  and  had,  in 
pursuance  of  such  ejection,  taken  his  seat  in  the  Senate; 
and  also  a  certificate  that  the  election  of  the  said  Ashbk 
KoBBiKs  was  null  and  void;  which  documents  were  read. 


•  In  the  ease  marked  with  an  (•}  the  seat  wa*  cMned  by  both  o  f 
«h«r  gvntlemm  named. 

Vol.  X.-l 


The  CHAIR  then  stated  the  fact  of  Mr.  Robbiits  having 
been  returned  as  elected,  and  his  credentials  read  at  the 
last  session,  and  left  it  to  the  Senate  to  determine  on  the 
course  to  be  pursued  as  to  the  qualifying  of  either  of 
those  gentlemen. 

Mr.  POINDEXTER  rose  and  said,  that  it  was  not  his  in- 
tention to  offer  any  opinion  on  the  nterits  of  the  course 
which  had  been  adopted  by  the  Stste  of  Rhode  Island,  but 
merely  to  say,  that  it  seemed  to  him  to  be  a  matter  of 
course  that  the  Senator  first  elected,  and  whose  creden- 
tials were  presented  at  the  last  session  of  the  Senate, 
should  be  permitted  to  approach  the  Chair  and  take  the 
oath;  and  that  Uie  other  gentleman,  who  contests  the 
election  of  Mr.  Robbivs,  should  present  His  credentials 
either  to  the  Committee  on  Elections  or  the  Committee  on 
the  Judiciary,  and  that  the  Senate  should  afterwards  re- 
ceive the  report  of  that  committee,  and  determine  which 
of  the  gentlemen  is  duly  elected.  But  he  was  not  pre- 
pared at  this  time  to  question  the  election  of  the  gentle- 
man whose  credentials  were  before  the  Senate  at  the  last 
sc88ion,until  a  committee  of  the  Senate  should  have  decided 
that  he  was  not  fairly  elected.  He  was  not  prepared  at 
present  to  offer  an  opinion  on  these  points,  but  he  thought 
that  the  Senator  in  nis  seat  should  approach  and  take  the 
oath. 

He  then  moved  that  Mr.  Robbiks  do  take  the  customary 
oath. 

Mr.  CLAY  suggested  the  proprie^  of  making  the  col- 
Uteral  motion,  that  tlie  credentials  of  Mr.  Pottbb  be  laid 
on  the  table. 

On  motion  of  Mr.  POINDEXTER,  it  was  then  ordered 
that  the  credentials  of  Mr.  Potter  do  lie  on«the  table. 

Mr.  KING  thought  it  would  be  the  most  proper  course 
to  leave  both  the  gentlemen  where  they  were,  until  it 
should  be  determined  which  was  entitled  to  the  seat.  He 
adverted  to  the  practice  of  the  House,  in  referring  cases 
of  contested  elections  to  the  Committee  on  Elections, 
whose  report  had  sometimes  the  effect  of  ousting  the  sit- 
ting member.  As  this  was  a  novel  case,  he  thought  it 
would  be  better  that  neither  of  the  individuals  shoiild  be 
qualified  until  it  should  be  determined  who  was  entitled 
to  the  seat.     It  might  happen  that  an  important  question 
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would  be  determined  by  r  single  vote;  and  in  that  case, 
if  it  should  be  afterwards  discovered  that  a  member  was 
illegally  admitted  to  a  seat,  the  decision  might  be  vitiated. 
He  suggested  that,  for  the  present,  the  credentials  of  Mr. 
RoBBTKs  should  also  lie  on  the  table,  and  that  neither 
should  be  qualified. 

Mr.  CLAY  admitted  the  delicacy  of  the  question  now 
presented  to  the  Senate,  but  expressed  a  hope  that  it 
would  be  examined  with  a  becoming  firmness,  and  a  reso- 
lution to  act  Justly.  At  present,  Rhode  Island  stood  in 
the  Senate  with  three  representatives;  and  he  was  willing 
to  admit  that,  if  he  had  the  power,  there  was  no  State  in 
the  Union  to  which  he  would  be  more  ready  to  allow  a 
triple  representation.  But  the  constitution  prescribed  a 
restriction,  and  she  could  only  have  her  two  Senators. 
The  Senator  from  Alabama  had  complained  that  it  would 
be  doing  injustice  to  the  State  to  admit  her  three  Senators, 
and  therefore  he  desired  to  limit  her  to  one  Senator. 
That  would  be  a  course  in  opposition  to  the  rights  of  that 
State,  and  of  every  other  State  in  the  Union,  because  the 
State  of  Rhode  Island  had  a  right  to  her  two  voices  on  that 
floor,  and  on  every  question,  and  the  Senator  could  not 
say  that  she  should  have  but  one. 

It  was  not  only  the  right  of  Rhode  Island,  but  of  every 
State,  to  have  two  voices  on  every  question  which  could 
arise;  and  the  first  act  of  the  Senate,  by  which  the  States 
could  be  secured  in  this  riglit,  was  the  verification  of 
those  who  composed  that  body.  It  was  the  right,  and 
the  imperative  duty  of  the  Senate,  to  say  who  were  to  be 
the  Senators,  and  who  were  the  individuals  to  be  asso- 
ciated in  the  performance  of  the  important  duties  which 
devolved  upon  them.  It  was  now  the  time  to  decide  (not 
conclusively,  he  admitted)  which  were  the  two  members 
from  the  State  of  Rhode  Island  to  be  admitted  to  their 
seats.  The  question  would  then  come  up,  as  to  the  ulti- 
mate right  of  either  of  the  contesting  members.  On  this 
CLuestion  he  was,  perhaps,  as  well  prepared  to  give  his  opin- 
ion now  as  at  any  time,  having,  by  examination,  made 
himself  acquainted  with  the  whole  subject.  Dut  the  pro- 
per course,  at  this  time,  was  to  determine  who  should 
have  the  temporary  occupation  of  the  seat  which  was  con- 
tested. By  the  laws  of  Rhode  Island,  a  time  had  been  ap- 
pointed for  the  election  of  United  States*  Senators;  by  the 
laws,  that  time  had  been  fixed  previous  to  the  expiration 
of  the  term  of  the  existing  Senators;  by  the  laws,  the 
election  of  Senator  had  taken  place  prior  to  the  4th  of 
March  last;  and,  in  conformity  to  these  laws,  Mr.  Robbies 
bad  been  elected,  his  credentials  were  certified,  presented 
to  the  Senate,  recognised,  and  recorded.  So  tar,  there- 
fore, every  tiling  was  conducted  in  conformity  with  the 
constitution  and  the  laws  of  Rliode  Island.  In  the  month 
of  October  last,  another  session  of  the  General  Assembly 
of  the  State  was  held,  and,  without  waiting  to  see  if  the 
United  Sutes'  Senate  would  pronounce  the  election  of  Mr. 
RoBBivs  valid,  they  pronounced  it  to  be  invalid;  thus,  by 
their  own  act,  and  without  any  consiilution  with  the  Unit- 
ed States'  Senate,  declaring  the  first  election  null  and  void, 
and  electing  another  Senator,  who  had  now  presented  his 
credentials.  The  gentleman  first  elected,  and  who  had 
the  prima  facit  right  to  his  seat,  had,  in  conformity  to 
law,  presented  his  credentials;  his  was  the  prior,  and 
therefore  the  valid  deed;  and  therefore,  in  compliance 
with  ev&ry  law  and  usage,  he  ought  to  be  admitted.  But 
he  desired  it  to  be  understood  that,  in  taking  this  course, 
lie  desired  to  do  nothing  which  would  preclude  to  the 
other  gentleman  the  privilege  of  a  full  investigation  of  his 
right.  He  had  used  the  term  prima  facie^  and  he  re- 
quested the  Senate  to  look  at  the  credentials  presented 
by  Mr.  Potteb,  which  admitted  on  their  face  the  pre- 
vious election,  the  validity  of  which  it  disputed,  on  tlie 
ground  of  some  non-conformity  to  forms.  He  had,  how- 
ever, risen  only,  without  meaning  to  express  any  opinion 
as  to  the  ultimate  right  of  either  of  the  memberp,  to  vote 


for  the  admission  to  his  seat  of  the  gentleman  who  was 
first  elected,  and  for  leaving  the  validity  of  the  right  to 
be  afterwards  examined  by  a  committee  of  the  Senate. 

Mr.  KING  congratulated  the  Senator  from  Kentucky 
on  the  knowledge  which  he  had  acquired  of  this  case. 
For  his  part,  he  had  not  made  himself  so  well  acquainted 
with  the  facts,  and  he  was  not  so  well  prepared  to  argue 
the  question,  and  to  decide  who  was  entitled  to  the  seat 
under  the  constitution,  laws,  and  usages  of  Rliode  Island. 
He  wished  to  act  in  such  manner  as  would  be  perfectly 
fair  and  respectful  to  the  State,  and  to  the  gentlemen 
claiming  the  seat.  It  was  his  wish  that  the  State  should 
be  represented  by  the  Senator  she  had  duly  elected — 
he  would  not  say  who  that  was;  it  might  be  this  gen- 
tleman, or  it  might  be  the  other.  He  thought  it  would 
be  well^  as  it  was  a  novel  case,  to  refer  it  to  a  select  com- 
mittee; and  whenever  the  report  of  that  committee  should 
be  submitted,  he  would  be  prepared  to  say  which  of  the 
gentlemen  was,  in  his  opinion,  entitled  to  the  seat. 

If  the  State  was.  to  be  deprived  of  a  Senator,  it  was  the 
fault  of  the  State  herself.  He  was  prepared  to  give  her 
all  she  was  entitled  to,  but  no  more.  She  was  entitled  to 
her  representatives  on  this  floor  who  were  constitutionally 
elected.  But  who  were  they  ?  There  was  no  dispute  as 
to  one  of  the  Senators  of  the  State.  As  to  the  other, 
whose  credentials  were  presented  at  the  last  session,  his 
claims  were  contested.  His  credentials  were,  it  was  true, 
presented  last  session,  in  the  common  form,  and  were 
received  without  any  examination,  as  was  usual.  In  this 
way  it  was  impossible  to  know  the  authenticity  of  any  cre- 
dentials. They  were  received  by  the  Senate  as  a  matter 
of  course,  and  no  one  could  be  prepared  to  say  whetlier 
documents  presented  in  this  manner  were  genuine  or 
forged.  He  referred  to  the  practice  of  the  House  of  Rep- 
resentatives in  cases  of  contested  elections,  and  stated  that 
there  an  individual,  whose  right  was  contested,  did  not 
take  his  seat  until  he  had  established  it.  Witli  the  gen- 
tleman first  elected  he  had  the  pleasure  of  an  intimate 
acquaintance,  and,  if  his  right  to  the  seat  should  be  de- 
clared valid,  he  «hould  be  glad  to  continue  that  intercourse. 
He  was  not  prepared,  however,  at  this  moment,  to  go  into 
an  argument  on  the  question  whether,  under  the  consti- 
tution, laws,  and  usages  of  Rhode  Island,  that  gentleman 
was  ^ly  elected  or  not.  If  the  gentleman  from  Ken- 
tucky was  prepared  to  !go  into  the  question,  he  would 
confess  that  he  was  not  ready  to  say  who  was  the  proper 
person  to  be  qualified.  He  hoped  there  would  be  no 
precipitancy,  but  that  the  subject  would  be  referred  to  a 
select  committee  for  examination. 

Mr.  CHAMBERS  observed  that  the  Senate  was  per- 
haps  placed  in  rather  a  delicate  situation,  and  should, 
therefore,  do  no  act  to  the  prejudice  of  those  who,  like 
himself,  had  not  given  the  subject  a  sufficient  examination 
to  enable  them  to  come  to  a  correct  conclusion.  The  re- 
mark was  certainly  true  that  the  State  of  Rhode  Island 
was  entitled  to  be  at  once  properly  represented  on  that 
floor;  and  a  case  had  been  put  by  the  Senator  from  Ala- 
bama, by  which  she  might  be  prevented  from  having 
more  than  one  voice;  but  this,  Mr.C  said,  could  not  be  in 
consequence  of  any  act  of  the  Senate.  Other  cases  might 
arise  which  would  leave  to  a  State  but  one  Senator  to 
represent  her;  a  death  or  a  resignation  would  create  a 
vacancy  which  could  only  be  filled  by  the  constitutional 
mode  of  election;  but  in  such  cases  the  Senate  of  the 
United  Slates  could  not  in  the  slightest  degp*ee  be  culpa- 
ble. Was  the  Senator  from  Alabama  prepared  to  say  that 
the  State  of  Rhode  Island  should  not  be  properly  repre- 
sented on  that  floor,  because  the  question  of  right  to  one 
of  her  seats  was  still  undecided?  For  his  part,  Mr.  C. 
said  he  was  not  prepared  to  come  to  any  such  decision. 
If  there  were  no  parallel  case  precisely  similar  to  the  pre- 
sent, there  were  certainly  some  plain  landmarks  by 
which  their  course  might  be  guided.     There  were  analo- 
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fifous  cases  to  be  found  In  the  histories  of  all  legislative 
bodies)  and  it  had  been  uniformly  settled,  in  all  contest- 
ed elections,  that  the  party  liaving  the  priority  of  claim 
held  his  seat  until  his  rig^ht  was  contested,  and  a  decision 
had  agaimt  him.  But  the  gentleman  from  Alabama  con- 
tends, said  Mr.  C,  that  in  tliat  event  the  proceedings  of 
that  body  might  be  vitiated.  If  this  doctrine  could  be 
maintained,  Mr.  C.  admitted  that  the  argument  was  entitled 
to  some  weight. 

But  could  (asked  Mr.  C.)  any  measure  be  carried 
through  the  Senate,  tliat  could  possibly  be  jeopardized  by 
allowing  the  Semttor  first  elected  to  retain  his  seat?  We 
have  no  rights,  said  Mr.  C,  tliat  we  have  not  in  common 
with  the  House.  Have  there  not  been  cases  of  contested 
elections,  and  has  any  law  ever  been  rendered  inoperative 
because  the  member  first  returned,  and  whose  seat  had 
been  subsequently  vacated,  had  voted  for  or  against  it? 
Would  the  President,  in  the  plenitude  of  his  power,  veto 
a  law  so  passed?  It  was  incident  to  all  legislative  bodies 
similarly  constituted  with  ours,  to  have  such  questions  be- 
fore them,  and  the  course  of  proceeding  in  them  was  the 
only  plain  and  obvious  one  that  had  hitherto  always  been 
pursued.  Without  meaning,  in  the  slightest  degfree,  to 
prejudice  the  rights  of  the  gentleman  who  claimed  the 
seat  to  which  Mr.  Rosbtits  had  first  been  elected,  Mr. 
C.  held  it  to  be  perfectly  right  and  proper  to  give  to  Mr. 
KoBBixs  the  contested  seat,  until  a  proper  investigation 
should  decide  to  whom  it  belonged.  He  had  risen,  he  said, 
merely  to  call  the  attention  of  the  Senate  to  analogous 
cases,  without  intending  to  express  any  opinion  as  to  which 
of  the  gentlemen  had  ultimately  the  strongest  cUim  to 
the  seat.  No  difficulty  could  possibly  arise  by  giving  the 
seat  to  tlie  gentleman  first  elected,  until  the  decision  should 
he  mode;  and  in  any  event  he  was  satisfied  that  the  State 
of  Rhode  Island  would  be  ably  and  faithfully  repre- 
sented. 


Mr.  KING  said  a  parallel  case  liad  been  already  before 
the  Senate.  In  1825,  Mr.  Lanman  brought  his  credentials 
from  the  Governor  of  Connecticut,  as  a  Senator  from  that 
State.  They  were  read,  and,  on  a  motion  of  Mr.  Holmes, 
of  Maine,  that  he  should  be  qualified  and  take  his  seat  in 
the  Senate,  a  debate  ensued.  On  motion  of  Mr.  Van 
Buren,  Mr.  Lanman  had  leave  to  be  heard  at  the  bar  of 
the  Senate,  in  relation  to  his  right  to  a  seat.  The  aues- 
tion  was  referred  to  a  commiUee,  and  Mr.  Baton  made  an 
unfavorable  report.  The  Legislature  of  Connecticut  had 
adjourned  when  the  appointment  was  made,  and  the  Go- 
vernor had  no  authority  to  make  ihe  appointment.  The 
Senate  refused  to  receive  him  as  a  member. 

Mr.  KANB  said  that  he  wanted  time  for  the  further 
consideration  of  the  subject.  He  did  not  admit  tliat  the 
question  before  them  was  an  unimportant  one.  W*hat  was 
that  question?  Two  individuals  had  presented  certificates, 
alike  valid,  claiming  seats  in  that  body;  and  it  was  for  the 
Senate  to  decide  which  party  was  entitled  to  admission. 
No  contest  of  this  character  had  ever  arisen  in  that  body. 
It  was  not  a  case  where  one  member  had  brought  a  regu- 
lar certificate  of  election,  entitling  him  to  hold  his  seat  as 
matter  of  course  until  that  certificate  should  be  set  aside; 
but  it  was  a  case  in  which  two  individuals  had  brought 
certificates,  both  claiming  to  be  valid;  and  it  was  for  the 
Senate  to  decide  upon  the  characters  of  these  certificates. 
The  case  was  a  new  one,  and  it  was  of  the  utmost  im- 
portance to  the  interests  of  Rhode  Island  and  of  the 
Union  that  it  should  be  fiiirly  and  deliberately  met  by 
the  Senate. 

The  main  argument  of  some  of  the  gentlemen  who 
had  preceded  him  had  been  the  right  of  Rhode  Island  to 
be  represented  in  that  body.  No  one  questioned  this 
right;  but  it  seemed  to  him  that  such  right  would  not  be 
of  much  value  to  Rhode  Island,  if  the  Senate  were  to 
decide,  in  this  summary  way,  who  should  be  her  repre- 
sentative.    The  certificates  of  the  two  members,  given 


under  the  authority  of  tlie  State,  were  both  fairly  before 
the  Senate.  Should  the  Senate  at  once  procera  to  say 
that  tlie  second  was  of  no  importance  ?  Should  they  be  so 
kind  to  Rliode  Island  as  to  take  the  appointment  of  her 
Senator  out  of  her  hands,  and  to  say  that,  when  she  de- 
clared the  first  election  null  and  void,  she  had  made  a 
fiilse  declaration  ?  This  was  a  point  involving  the  sove- 
reignty  of  the  States;  and  the  Senate  had  been  termed 
**the  masters  of  the  States."  It  became  them,  then,  to 
consider  this  point  with  all  the  attention  and  deliberation 
which  its  importance  demanded.  He  would  not  detain 
the  Senate  with  an  argument  at  that  time.  The  subject 
was  new  to  him,  and,  under  the  circumstances,  he  asked 
time.  He  therefore  moved  to  postpone  the  fiulher  con- 
sideration of  the  subject.  The  motion  for  postponement 
was  lost;  yeas  16,  nays  17. 

Mr.  CLAY  said  he  would  add  but  a  few  words  to  what 
he  had  alr^idy  said  upon  the  subject.  He  did  not  sup- 
pose that  the  opinion  he  had  expressed  with  rep^rd  to 
the  duty  of  the  Senate  would  subject  him  to  the  ifnputa- 
tion  of  improper  motive.  The  subject  was  one  which 
all  knew  would  come  before  the  Senate.  Senators  had  a 
right  to  form  their  opinions;  and  he  had  conseauently 
looked  into  the  subject,  and  formed  one  for  himself.  But 
he  had  expressed  no  opinion  with  regard  to  the  question 
between  the  two  individuals  claiming  seats  in  that  body. 
He  had  only  expressed  his  opinion  with  regard  to  what 
he  conceived  ought  to  be  the  course  of  the  Senate  at  the 
present  time.  Nothing  was  clearer  tlian  that  the  State  of 
Rhode  Island,  by  the  constitution,  was  entitled  to  two  re- 
presentatives in  that  body.  It  was  equally  clear  that, 
when  she  had  appointed  her  Senatorsi  her  right,  for 
the  time  being,  ceased;  her  jurisdiction  over  the  Senate 
passed  from  her,  and  she  was  without  power,  until  the 
constitutional  period  for  her  again  to  exercise  her  righted 
appointment  should  recur.  To  illustrate  this  position,  he 
would  ask,  who  was  the  representative  of  Rhode  Island 
IVom  the  4th  of  March,  the  date  of  Mr.  Robbins's  ap- 
pointment, until  October,  the  date  of  Mr. PoTrxa's  claim? 
Supposing  the  Senate  had  convened  on  the  5th  of  March, 
as  would  have  been  the  case  had  the  present  Executive 
lost  his  election,  who  then  would  the  Senate  have  been 
bound  to  receive  as  the  Senator  from  Rhode  Island? 
There  could  have  been  no  doubt.  Again:  supposing,  at 
any  time  between  the  4th  of  March  and  October,  the 
Senate  had  been  convened  on  some  extraordinary  occa- 
sion; would  tliere  have  been  any  doubt  in  this  case?  He 
would  make  still  another  supposition.  Supposing  Rhode 
Island  had  not  elected  a  third  Senator;  there  would  then 
have  been  no  doubt  with  regard  to  the  validity  of  the 
credentials  presented  by  Mr.  Hoaaiirs.  Where,  then, 
was  the  difficulty  with  regard  to  the  present  duty  of  the 
Senate?  They  were,  most  plainly,  bound  to  act,  with  re- 
ference to  the  candidate  holding  the  regfular  ceKificate, 
as  they  would  have  acted  had  circumstances  permitted  him 
to  have  presented  his  certificate  earlier. 

He  admitted  that  the  present  was  an  important  case. 
There  had  been  cases  in  which  Senators  had  been  request- 
ed to  resign;  there  had  been  cases  of  instruction;  and 
there  had  been  cases  where  Legislatures  had  declared 
that  Senators  did  not  express  the  will  of  their  constitu- 
ents; but  this  was  the  first  case  where  a  Legislature, 
having  exhausted  its  constitutional  power  to  choose  a 
Senator,  had  attempted,  at  the  expiration  of  a  half  or  a 
third  of  a  year,  to  choose  another.  It  was,  indeed,  an  im- 
portant question;  one  involving  tl)e  constitutional  rights 
of  the  Senate.  The  Senators  were  elected,  to  remain 
there  during  their  constitutional  terms,  and  that  body  was 
thus  removed,  in  part,  from  the  influence  of  temporary 
changes  in  the  popular  opinion.  But  if  it  were  permitted 
to  the  Legislature  of  Rhode  Island  to  disregard  the  elec- 
tion of  Mr.  RoBBiMB,  then,  should  there  be  a  re-action  in 
that  Legislature,  a  fourth  Senator  might  be  sent.    It  was, 
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indeed,  an  important  question,  how  far  the  Senate  should 
lend  itself  to  support  changes  of  this  character?  But  this 
was  not  the  question  before  the  Senate.  The  true  ques- 
tion was,  should  the  Senate  proceed  to  receive  the  Sena- 
tor elect  from  Rhode  Island?  Two  Senators  presented 
their  credentials,  both  documents  duly  authenticated,  but 
one  |)ossessing  priority  of  date.  Was  the  circumstance  of 
priority  of  no  importance?  He  considered  it  a  matter 
decisive.  The  State  bad  elected — she  had  fairly  chosen 
her  Senator.  Afterwards,  it  appeal's,  some  mistake  was 
imputed,  and  a  new  election  had.  Let  the  Senate  take 
the  Senator  they  would  have  been  bound  to  receive 
on  the  5th  of  March,  and  then  inquire  into  the  error,  if 
one  it  were,  subseauentl^  detected.  Such  was  his  view, 
and  he  had  obtainea  it  without  resorting  to  any  other  me- 
dium of  investigation  than  that  of  common  sense. 

Mr.  FREL1NGHUYS2N  observed,  that  he  did  not  feel 
the  embarrassment  which  had  been  expressed  by  the 
member  from  Illinois,  and  he  would  assign  the  reason. 
The  gentleman  was  embarrassed  by  the  fact  that  two 
Senators  had  been  presented  with  conflicting  appoint- 
ments; butjt  was  the  business  of  the  Senate  to  decide  on 
the  legality  of  any  and  every  appointment  to  a  seat  among 
them;  and  the  views  of  the  gentleman  were  therefore  not 
authorized  by  the  constitution.  [Here  Mr.  Kavx  ex- 
plained that  he  was  embarrassed  for  the  want  of  a  know- 
ledge of  the  constitution  of  Rhode  Island.  ]  Mr.  F.  said,  the 
I^gblature  of  Rhode  Island  were  not  called  upon  to  decide 
the  merits  of  an  appointment.  Mr.  Robbihs  had  appeared 
at  the  last  session,  his  credentials  were  read  and  filed  on  the 
records  of  the  Senate,  and  the  Senate  had  settled  the  ques- 
tion of  his  election;  but,  in  the  intermediate  time,  the  Legis- 
lature of  Rhode  Island  had  assumed  the  province  of  the  Unit< 
ed  States'  Senate,  and  had  declared  the  seat  vacant.  It  was 
the  business  of  each  House  of  Congress  to  decide  on  the 
qualifications  of  its  members;  and  the  Senate  having  settled 
the  point  in  the  present  instance,  there  could  be  no  va- 
cancy until  that  decision  should  be  reversed  by  the  same 
body.  The  State*  Legislature  had  exceeded  their  func 
tions;  it  was  not  in  the  power  of  a  Legislature  to  vacate 
a  seat  in  the  United  States'  Senate;  the  constitution  had 
taken  it  out  of  their  reach,  and  had  reserved  it  to  the 
Senate.  The  Senate  should  regard  it  as  a  question  of 
qualifications,  and,  until  that  should  be  decided,  there 
could  be  no  doubt  that  the  first  elected  was  entitled  to 
the  seat.  If  it  were  not  so,  the  constitution  was  a  dead 
letter.  The  vacancy  could  occur  only  by  the  action  of 
the  Senate;  the  State  Legislature  could  not  step  between 
them  and  the  question;  the  matter  was  placed  beyond  the 
reach  of  State  political  collisions. 

Mr.  F.  had  one  word  to  say  in  regard  to  Mr.  LaAman. 
His  rejection  was  made  on  the  Senate's  own  motion;  there 
was  no  petition,  no  representation,  no  remonstrance,  pre- 
sented on  the  subject.  The  appointment  was  so  clearly  void, 
that  the  Senate  saw  itat  once,  and  acted  accordingly.  But 
the  admission  of  Mr.  Robbiws  corresponded  with  the  au* 
thority  of  the  State,  and  his  seat  could  be  vacated  only 
by  the  Senate's  autborityv 

•  Mr.  WRIGHT,  of  New  York,  regretted  extremely  to 
see  such  a  question  as  the  present  before  the  House.  He  was 
almost  wholly  ignorant  of  the  nature  of  the  case,  and  of  the 
peculiar  laws  by  which  Rhode  Island  was  governed.  He 
wished  to  know  whether  he  was  to  be  called  upon  to  pro- 
nounce upon  a  preliminary  or  upon  a  definitive  measure— 
upon  thepropriety  of  electmg,  or  upon  the  election  of  either 
of  the  contending  candidates.  He  must  confess  that  the 
conduct  of  the  Legislature  of  Rhode  Island  appeared  to 
him  a  little  extraordinary.  They  send  to  the  Senate  of 
the  United  States  a  Senator,  whom  they  declare,  by  the 
certificate  granted  him,  to  have  been  duly  elected;  and, 
at  a  subseauent  session,  they  send  another,  declaring  their 
previous  election  to  be  null  and  void.  Had  the  Legisla- 
ture of  Rhode  Island  the  power  to  do  this — to  decide  at 


all  upon  this  question?  Had  they  not»  on  the  contrary* 
b^  the  election  of  Mr.  Robbihb,  referred  the  matter  to  a 
higher  tribunal  than  theoMelves,  that  of  tbc  Senate  of  the 
United  States,  which  was  now  alone  able  to  decide  upon 
the  case?  He  again  expressed  himself  to  b€  ignorant  of  the 
entire  merits  of  the  question;  he  had  never  seen  the  statute 
of  Rhode  Island,  and  hoped  he  should  not  be  called  upon 
to  give  his  vote  until  he  had  acquired  the  necessary  infor- 
mation. He  would  conclude  by  moving  that  they  be  re- 
ferred to  a  committee  of  inquiry- 
Mr.  EWING  said,  the  question  was  an  important  one; 
and  the  true  question  wai^  whether  the  vacancy  was  filled 
prima  fasie,  not  whether  it  was  filled  properly.  And  if  it 
was  filled,  what  was  the  evidence?  ft  was  nothing  short 
of  a  certificate  from  the  Governor  of  the  State,  forwarded 
to  the  Senate,  at  the  proper  time  and  in  the  iistial  manner, 
and  now  placed  among  its  records.  If,  then,  this  evidence 
was  received  in  the  proper  time  and  asanner,  what  was  the 
objection?  Who  was  to  determine  on  the  constitutionality 
of  an  act  not  subject  to  the  decision  of  the  Legislature.^ 
A  Legislature  could  repeal  and  modify  its  own  acts;  but 
one  Legislature  had  no  right  to  pronounce  on  the  con- 
stitutionality of  the  acts  of  a  precedmg  Lejpslature,  except 
when  the  whole  power  was  conferred  upon  it,  which  was  not 
the  case  in  any  State,  nor  in  the  United  States.  The  acts 
of  the  Legislature  were  binding;  and  courts  only,  or  tlie 
Senate  of  the  United  States,  could  declare  them  void. 
The  gentleman  from  New  York  had  said  that  the  latter 
choice  of  a  Senator  was  of  more  force  than  the  former; 
but  if  their  power  to  act  had  expired,  it  was  of  no  force 
at  all.  The  mere  fact  that  a  legal  choice  had  been  nsade, 
which  gentlemen  had  not  denied,  took  it  from  the  power 
of  a  subsequent  Legislature  to  elect  another;  and  such  an 
election  would,  of  course,  be  nugatory.  The  sulnect  was 
indeed  worthy  of  investigation,  and  he  was  ready  to  in- 
vestigate. 

Mr.  BIBB  could  not  have  believed  that  such  a  case 
would  ever  have  been  brought  before  that  House— could 
ever,  from  the  very  constitution  of  the  United  States, 
have  arisen.  He  felt  surprised  at  the  astuteness  of  the 
human  mind,  and  at  the  aptitude  which  it  at  the  same 
time  possessed  of  creating  difliculties  where  none  existed. 
The  constitution  declared  that  two  Senators  should  be 
sent  from  every  State;  one  Senator  from  Rhode  Island 
already  sat  in  that  House,  and  Mr.  Robbihs  had  been 
appointed  by  the  Legislature  of  Rhode  Island  to  fill  the 
remaining  vacancy.  The  same  Legislature,  however,  has 
since  sent  another  candidate — had  presented  the  House 
witli  two  certificates.  He  did  not  here  recognise  the  mat- 
ter as  a  contested  election;  the  House  had,  in  the  present 
stage  of  proceedings,  nothing  to  do  with  such  a  subject. 
Whether  Mr.  Robbihb  had  been  duly  elected  or  not,  was 
not  here  the  question.  He  (Mr.  B.)  was  perfectly  un- 
biassed; he  had  not  been  able  to  bestow  much  attention 
upon  the  subject;  would  willingly  have  postponed  the 
consideration  of  the  subject  until  to-morrow.  He  was, 
however,  called  upon  to  perform  a  duty  iruUmter,  and, 
even  under  such  circumstances,  he  had  no  hesitation  in 
saying  that  none  other  than  Mr.  Robbihs  could  be  elected. 
He  had  formed  no  previous  judgment  upon  the  subject, 
excepting  as  regarded  the  two  certificates,  and  the  light  in 
which  such  a  matter  was  viewed  by  the  constitution.  Mr. 
RoBBTVs's  certificate  was  unexceptionable;  but  the  next 
certificate  told  them  that  the  Senate  of  Rhode  Island,  in 
electing  tliat  gentleman,  had  neglected  to  comply  with  a 
certain  act,  and  had  in  other  respects  acted  prematurely; 
that  Mr.  Robbihs's  election  was  therefore  null  and  void, 
and  that  they  had  subsequently  chosen  another  gentleman. 
The  Legislature  of  Rhode  Island  undertook  to  decide  the 
matter!  Did  it  belong  to  the  Legislature  of  Rhode  Island 
to  do  this?  The  constitution  says  not;  but  the  right  of 
decision  rested  with  the  members  of  this  House.  Mr.  Pot- 
txb's  certificate  acknowledged  that  Mr.   Robbihs  was 
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elected,  but  preroatarely.  Were  members  to  acknow- 
ledge the  right  of  Rhode  Island  to  decide  upon  this  sub' 
ject  or  not?  If  they  did  not.  there  wm  nothing  to  pre 
vent  Mr.  Robbihs  from  taking  his  seat  amonnt  them 
He  (Mr.  B.)  nerer  expected  that  a  contested  election 
could  have  made  its  way  into  the  House.  Had  he  to  make 
a  rule — ^to  begin  again  de  novo — he  would  propose  that 
neither  gentleman  would  be  elected  until  the  matter  had 
been  decided.  Mr.  Lanman's  case  had  been  cited,  but  it 
was  totally  different  from  the  one  before  the  House.  The 
Governor  had  thought  fit  to  appoint  Mr.  Lanman  to  a  va- 
cancy which  would  occur,  not  one  which  had  occurred. 
His  (the  Governor's)  act  was  consequently  declared  void. 
He  (Mr.  B.)  hoped  that  those  who  voted  npon  the  pre- 
sent, should  not  be  considered  disqualified  to  express  their 
opinion  upon  any  subsequent  occasion. 

Mr.  BENTON  little  expected  to  hesr  such  a  debate  as 
that  to  which  he  had  just  listened.  He  knew  something, 
it  is  true,  of  the  matter  from  current  report,  but  had  not 
looked  deeply  into  it,  and  did  not  expect  to  have  been 
called  upon  to-day  to  say  a  single  word  upon  the  subiect. 
Yet  the  whole  had  been  gone  into,  and  members  had  re- 
fused to  permit  the  matter  to  Vie  over  even  for  a  few  days, 
He  had  little  regard  for  precedents;  no  man,  in  fact,  de- 
spised them  more  than  himself;  he  considered  that  they 
were  the  bane  of  this  country  and  England;  but  that  if 
ever  there  was  a  precedent,  the  case  of  Mr.  Lanman  was 
one  as  connected  with  the  subject  before  the  House. 

Mr.  B.  continued,  and  contended  that  from  the  circum- 
stances  attending  this  election,  they  were  called  upon  to 
suspend  their  decision  until  the  facts  of  the  case  were 
more  fully  explained  and  known.  The  Legislature  had 
several  times  refused  to  go  into  an  election,  and  yet,  at 
Ust,  with  the  knowledge  that  there  would  be  a  change 
of  parties,  had  gone  into  the  election.  Putting,  then, 
these  decisions  sgainst  their  own  power,  together  with  the 
solemn  decision  against  it,  which  they  hjul  heard,  were 
they  not  to  wait  one  day— would  there  not  another  sun 
rise  upon  them—would  they  not  wait  until  to-morrow,  to 
find  out  what  were  really  the  facts  of  the  case?  He  hoped 
that  be  knew  his  place  too  well  to  read  as  authority  what 
was  not  properly  such  to  the  Senate;  but,  with  that  paper 
which  he  held  in  his  hand,  he  would  undertake  to  suppose 
that  the  facts  were  as  he  had  stated.  Would  they  not  al- 
low themselves  till  to-morrow  to  ascertain  if  the^  were 
so  or  not?  Doubtless,  his  supposition  might  be  injurious 
to  one  or  both  sides,  and  hi  had  not  had  the  most  remote 
idea  of  expressing  these  opinions;  nor  should  he  have 
done  so,  had  he  not  been  driven  into  it  by  the  course  which 
things  had  taken.  Mr.  B.  concluded  by  moving  that  a 
select  committee  of  ^ve  be  appointed  to  investigate  the 
matter,  and  report  upon  it  to  the  Senate.  He  would  fur- 
ther ask  not  to  be  appointed  a  member  of  such  committee, 
having  expressed  the  opinions  he  had  done  upon  the 


Mr.  MANGUM  inquired  if  the  motion  was  in  order? 

The  PRESIDENT  pro  Urn.  decided  that  it  was. 

Mr.  POINDEXTER  wished  to  be  informed  if  tlie 
motion  of  the  Senator  from  Missouri  [Mr.  BxirroH]  in- 
cluded an  investigation  into  the  credentials  of  Mr.  Potteb 
as  well  as  those  of  Mr.  Rob  bibs? 

Mr.  BENTON  replied  in  the  affirmative. 

Mr.  POINDEXTER  said  he  should  conceive,  then,  that 
the  motion  was  not  order,  inasmuch  as  the  credentials  of 
Mr.  PoTTBB  had  already  been  laid  upon  the  table. 

Mr.  MANGUM  wished  briefly  to  express  his  opinion  on 
the  subject  before  the  Senate.  Much  had  been  said  as  to 
the  disrespect  which  would  be  shown  to  Rhode  Island,  if 
either  Senator  were  permitted  to  sit;  or,  if  they  would 
not  permit  the  Senator  who  presented  his  credentials  last 
session  to  sit.  Whenever,  on  an  election,  the  question  had 
presented  itself  as  to  which  of  two  or  more  bad  the  right 
to  sit,  usage  had  been  that  he  who  produced  |>rtfna/iae 


evidence  of  having  been  elected  should  be  permitted  to 
sit;  the  matter  was  then  referred  to  a  committee,  upon 
whose  report  the  Senate  acted  and  decided.  He  thought 
that  in  this  case  one  of  the  parties  ought  to  be  permitted 
to  sit.  It  would  be  immaterial,  then,  whether  the  Senate 
proceeded  at  once  to  act  on  the  prima  fade  evidence  itself, 
or  referred  the  subject,  as  usual,  to  a  committee;  the 
latter,  however,  was  the  customary  mode  of  procedure. 
The  whole  question  then  was,  is  there  any  prima  facie 
evidence?  That  there  was  such  evidence,  was,  in  his 
opinion,  perfectly  clear.  What  was  the  action  in  ordinary 
cases?  A  certificate  was  received  from  a  State  declaring 
a  certain  party  duly  elected.  Why  was  that  certificate 
received  as  evidence  of  the  fact?  Because  there  were 
certain  seals  appended  thereto,  expressly  designed  to  au- 
thenticate whatever  they  were  attached  to.  Those  seals 
were  appended  to  the  credentials  in  this  case.  The  elec- 
tion was  stated  to  have  taken  place  in  the  usual  time  and 
manner  of  elections  for  Senators  in  Rhode  Island.  On  the 
face  of  the  election,  it  was  a  good  one. 

The  view  taken  of  the  matter  by  one  of  the  Senators 
from  Kentucky  appeared  to  him  unanswerable :  that  if  the 
Senate  had  sat  after  the  5lh  of  March,  there  oeuld  have 
been  no  dispute  on  the  subject.  What,  he  would  ask, 
was  prima  facie  evidence?  It  was  evidence  being  what  it 
purports  to  be.  The  credentials  in  this  case  were  of  that 
character.  The  Legislature  of  Rhode  Island  had  endea- 
vored to  avoid  this.  But  though  he  thouglit  that  Legis- 
lature was  not  the  proper  tribunal  to  adjudicate  this 
matter,  he  could  not  agree,  if  the  Senate  should  think 
that  Mr.  Robbiits  had  not  a  right  to  a  seat  on  that  floor, 
that  from  thence  it  must  necessarily  follow  that  Mr.  Pot- 
Tsn's  election  was  not  good.  If  the  Senate,  on  examina- 
tion, should  be  of  opinion  that  the  first  election  was  void,  he 
could  not  see  why  the  Legislature  of  Rhode  Island,  who 
had  acted  on  the  same  opinion,  sliould  not  be  sustained  in 
their  election  of  Mr.  Pottbb.  As  to  the  question  of 
prima  facie  evidence,  however,  there  could  be  no  dispute. 
He  believed,  from  the  plain  language  of  the  constitution, 
that  Rhode  Island  had  not  a  right  to  act  definitively  on  the 
matter;  if  she  did  so,  it  was  at  her  peril.  Her  legisla- 
tion had  no  weight  with  them;  but  it  subsequent  events 
should  sustain  her  in  the  course  she  had  pursued  in  pro- 
nouncing the  first  election  void,  he  thought  it  did  not  fol- 
low that  the  person  last  elected  should  not  take  his  seat. 
Mr.  M.  said,  he  regretted  that  it  had  been  though^  neces- 
sary then  to  enter  into  tlie  subject,  with  such  an  imperfect 
and  mangled  view  of  facts  before  them.  He  was  indif- 
ferent whether  the  matter  was  referred  to  the  usual  com- 
mittee, or  to  a  select  committee.  Whatever  might  be  his 
personal  feelings  on  the  subject,  they  would  have  no  in- 
fluence on  his  determination.  The  whole  matter  in  dispute 
was  as  to  tlie  organization  of  the  body;  and  there  was  nigh 
authority  for  believing  that  it  was  properly  organized.  He 
thought  that  they  ought  to  consider  the  ni*st  certificate  as 
g^od  until  they  had  further  evidence. 

Mr.  POINDEXTER  observed,  that  he  had  a  few  words 
to  say  in  regard  to  the  constitution  of  the  United  States. 
It  gave  the  Senate  power  to  judge  with  regard  to  the  elec- 
tion of  its  own  members.  The  State  Legislatures  were  in- 
competent to  decide.  When  testimony  lutd  been  given 
that  the  Legislature  had  previously  elected  a  Senator, 
until  there  was  some  action  of  the  Senate  on  the  certificate 
there  was  nothing  further  subject  to  the  Legislature;  their 
power  was  spent,  and  to  resuscitate  it  required  the  action 
of  the  Senate  of  the  United  States.  He  concurred  with 
the  Senator  from  Kentucky,  that  any  act  of  the  Legisla- 
tures, till  the  United  States*  Senate  had  decided,  was  nuga- 
tory. Two  gentlemen  had  been  presented  for  a  seat 
in  the  Senate;  one  had  been  chosen;  his  credentials  had 
been  received  and  put  on  the  journals  of  the  Senate;  a 
change  of  politics  had  taken  place  in  the  State;  a  new 
trial  had  been  made,  and  a  verdict  obtained  to  set  aside 
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the  preceding  election.  If  such  a  course  of  things  were 
permitted^  there  wmiM  be  no  end  to  the  mischief  it  would 
occasion;  every  fluctuation  in  the  state  of  parties  might 
produce  anew  Senator;  if  we  receive  one,  the  Legislature 
mav  vacate  his  seat,  and  another,  and  another,  without 
end.  The  rule  was  founded  on  common  sense,  that  when 
a  Legfislature  had  acted,  its  power  was  spent,  and  not  re- 
suscitated till  the  Senate  had  declared  that  act  null  and 
void.  [Here  Mr.  P.  read  the  constitution  on  the  subject.] 
He  made  a  suppqsiiion,  that  a  Senator  had  been  elected 
under  thirty  years  of  age,  contrary  to  the  constitution;  and 
'  asked  whether  in  that  case  it  would  be  competent  for  the 
Legislature  to  vacate  the  seat^  The  proper  course  would 
be  to  memorialize  the  United  States'  Senate,  stating  that 
the  member  elect  was  in  his  political  minority;  and  when 
the  Senate  had  determined  the  question,  let  them  declare 
so,  and  notify  the  Legislature  to  make  a  new  appointment. 
Or,  if  the  Senator  elect  had  not  been  nine  years  a  citizen 
of  the  United  States,  or  was  not  a  citizen  of  the  State, 
but  should  present  his  credentials  in  due  form  of  law, 
could  the  Senate  refuse  to  administer  the  oath,  because  a 
subsequept  Legislature  had  determined  that  he  was  not 
qualified?  The  member  whose  credentials  had  been 
brought  forward  and  accepted  was  the  sitting  member, 
even  admitting  that  he  were  under  tliirty,  or  not  a  citizen 
of  the  State,  till  the  Senate  had  determined  these  points; 
they  were  subjects  of  investigation,  and  it  was  right  that 
they  should  be  investigated;  but,  till  that  was  done,  there 
was  no  power  to  deprive  him  of  his  seat;  it  was  not  even 
in  the  power  of  the  Senate  to  take  his  seat  from  him.  He 
thought  it  unnecessary  to  inquire  into  hislegfal  right  to  his 
seat,  till  a  committee  should  report;  and  then,  if  it  ap- 
peared that  the  member  was  improperly  chosen,  he  should 
vote  that  his  seat  should  be  vacated. 

Mr.  CHAMBERS  moved  to  lay  the  motion  on  the  table; 
but,  af\er  remarks  and  inquiries  by  several  Senators,  he 
withdrew  his  motion. 

The  question  was  then  taken  on  Mr. Beittox's  motion 
to  refer  the  whole  subject  t»  a  special  committee,  and  de- 
cided in  the  negative,  as  follows: 

YEAS — Messrs.  Benton,  Brown,  Grundy,  Hill,  Kane, 
King,  Morris,  Rives,  Robinson,  Shepley,  Tallmadge,  Tip- 
ton, White,  Wilkins,  Wright— 15. 

NAYS— Messrs.  Bell,  Bibb,  Chambers,  Clay,  Kwing, 
Frelinghuysen,  Hendricks,  Kent,  Knight,  Mangum,  Moore, 
Naudain,  Poindexter,  Prentiss,  Silsbee,  Smith,  Swif\, 
Tomlinson,  Tyler— 19. 

The  question  was  then  taken  on  the  motion  of  Mr. 
PotHDsxTKB,  and  decided  in  the  affirmative. 

Mr.  Bobbins  then  took  the  oath. 

Mr.  BENTON,  of  Missouri,  submitted  a  resolution  pro- 
posing the  usual  mourning  in  honor  of  the  memory  of 
Hon.  R.  A.  BucKirKB,  late  a  Senator  from  Missouri;  which 
was  read  and  agreed  to. 

Mr.  CLAY  then  rose  and  said,  that  the  adoption  of 
this  resolution  reminded  him  of  a  severe  loss  which  the 
public  and  he  himself  had  sustained  since  the  last  session* 
and  concerning  which  he  did  not'now  deem  himself  qualified 
to  speak.  He  felt  regret  that  the  gentleman  had  not  been 
able  yet  to  take  his  seat,  on  whom  it  would  more  properly 
have  devolved  to  submit  the  motion  which  he  now  proposed 
to  offer.  He  desired  to  call  the  attention  of  the  Senate  to 
the  melancholy  death  of  a  member  of  this  body,  who  had 
been  summoned  away  since  they  last  met  together,  under 
circumstances  of  the  most  distressing  nature.  He  was  a 
man  who  possessed  the  rare  quality  of  making  a  favorable 
impression  on  all  persons  who  knew  him,  and  who 
never  failed,  on  acquaintance,  to  conciliate  the  esteem 
both  of  friends  and  of  opponents;  for  whenever  he  fought, 
he  fought  manfully,  but  always  afterwards  cherished  the 
kindest  feelings  towards  those  who  had  been  his  adversa- 
ria. During  the  last  summer,  perhaps  all  the  members 
of  the  Senate  had  had  reason  to  regret  some  bereayements. 


and  none  more  than  himself.  In  the  ooune  of  it,  a  pes- 
tilential disease  had  traversed  bis  neighborhood,  and  swept 
off  many  valuable  citizens,  among  whom  be  numbered 
some  of  his  oldest  friends  and  acquaintances.  So  it  bad 
been  in  other  parts  of  the  country;  but,  amidst  all  this 
desolation,  there  had  occurred  no  insAance  of  individual 
loss  more  afflicting  to  him,  nor  more  to  be  lamented  on 
the  public  account,  than  that  of  the  Senator  from  Loui- 
siana. 

With  feelings  oppressed  with  pain,  he  rose  to  ask  the 
Senate  to  adopt  a  resolution  similar  to  that  which  had  just 
been  agreed  to;'  in  reference  to  the  late  Senator  Johhstoit. 
No  man  in  the  country  had  attended  more  ardently  and 
more  faithfully  to  his  public  duties,  or  had  brought  to 
their  discharge  a  more  clear,  enlightened,  and  determined 
judgment.  No  man  ever  more  happily  united  bkndness 
and  affabitity  with  firmness  and  decision.  None  could  be 
more  true  and  fiiithful  to  friends,  nor  more  courteous  and 
respectful  towards  opponents.  I'his  expression,  he  hoped, 
would  be  permitted  from  a  heart  which  had  bled  profusely 
when  the  tidings  of  this  afflicting  event  reached  him, 
amidst  the  wrecks  which  tlie  pestilence  had  scattered 
around  him. 

He  had  not  expected  to  be  called  on  to  offer  this  reso- 
lution, but  he  trusted  that  it  would  be  received,  and  unan- 
imously agreed  to. 

Mr.  C.  then  submitted  his  resolution,  which  was  unan- 
imously ag^ed  to. 

On  motion  of  Mr.  KINO, 

Besohed,  That  a  message  be  sent  to  the  House  of  Re- 
presentatives to  inform  tliat  body  that  a  quorum  of  the 
Senate  has  assembled,  and  that  they  are  ready  to  proceed 
to  business. 

On  motion  of  Mr.  GRUNDY, 

Jiesohedt  That  a  committee  be  appointed  by  the  Senate, 
to  join  such  committee  as  may  be  appointed  by  the  House 
of  Representatives,  to  wait  on  the  President  of  the  Uni- 
ted States,  and  inform  him  that  Congress  have  assembled, 
and  are  ready  to  receive  any  communication  he  may  be 
pleased  to  make. 

On  motion  of  Mr.  KNIGHT,  the  usual  resolution  order- 
ing the  Senators  to  be  furnished  with  the  customary  sup- 
ply of  newspapers  was  adopted. 

Adjourned  till  12  to-morrew. 

TUBSDAT,  DXCBUCBXR  3. 

The  annual  message  was  received  from  the  Presi- 
dent of  the  United  Slates,  by  Mr.  A.  J.  Donelson,  his 
Secretary;  which  having  been  read,  5,000  extra  copies  of 
the  message,  and  1,500  of  the  accompanying  documents, 
were  ordered  to  be  printed  for  the  use  of  the  Senate. 

Adjourned. 

WKDKBSnAT,    DSCEMBSK  4. 

GOVERNMENT  DEPOSITES. 
The  CHAIR  laid  before  the  Senate  a  report  from  the 
Secretary  of  the  'l>easury  concerning  the  removal  of  the 

Eublic  deposites  from  the  United  States  Bank  and  its 
ranches.  [Sde  Appendix.] 

On  motion  of  Mr.  GRUNDY,  5,000  copies  of  the  report,, 
and  1,500  copies  of  the  documents,  were  ordered  to  be 
printed. 

RHODE  ISLAND  SENATORS. 
Mr.  S.  WRIGHT  offered  the  following  resolution: 
Besohed,  That  the  proceedings  of  the  Legislature  of 
the  State  of  Rhode  Island,  now  upon  the  table  of  the 
Senate,  showing  the  appointment  of  Eltsha  R.  Potter  as 
a  Senator  to  represent  that  State  in  the  Senate  of  the 
United  States,  be  referred  to  a  select  committee  of  five 
Senators,  to  inquire  and  report  upon  the  claim  of  the  said 
Eltsha  R.  Pottsb  to  the  seat  in  the  Senate  now  occupied 
by  the  Hon.  Ashbr  Robbihs. 
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Mr.  WRIGHT  said  he  was  not  sufficiently  conversant 
with  the  rules  of  the  Senate  to  determine  if  the  resolution 
was  required  to  lie  for  a  lUy  on  the  table,  or  whether  it 
would  now  be  taken  up  for  consideration . 

The  CHAIR  replied  that  it  was  the  usual  practice  of 
the  Senate  for  resolutions  to  lie  over  for  a  day;  but,  as 
this  resolution  had  reference  to  papers  which  were  lying 
on  the  table  of  the  Senate,  he  considered  that  it  did  not 
come  within  the  rule,  and  that  it  would  come  up  now  for 
consideration. 

Mr.  CLAY  then  expressed  a  hope  that  the  resolution 
should  lie  on  the  table  until  to-morrow.     He  adverted  to 
the  rule  of  the  Senate  which  required  that  the  appoint- 
ment of  committees  should  be  made  by  the  President  of 
the  Senate.    That  officer  was  not  now  in  the  chair.     He 
bad  ilo  doubt  that  good  reasons  could  be  shown  for  his 
absence.     But  a  time  might  come  when  the  Senate  might 
be  deprived  of  the  pioper  appointment  of  their  commit- 
tees, by  the  intentional  absence  of  the  Vice  President, 
and  the  devolvement  of  this  important  duty  on  his  tempo- 
rary substitute.     He  did  not  know  Uiat  there  was  any  such 
intention  in  the  present  instance;  but,  if  it  were  permit- 
ted to  grow  into  a  practice  to  appoint  the  committees  in 
the  absence  of  the  Vice  President,  the  exception  might 
become  the  rule,  and  the  rule  the  exception.     Unless  the 
President  of  the  Senate  should  arrive  shortly,  the  duty  of 
appointing  the  standing  committees  would  devolve  on  the 
gentleman  who  is  the  temporary  occupant  of  the  chair 
This  was  a  consideration  of  great  importance;  and  al- 
though he  had  as  much  confidence  in  that  gentleman  as 
in  any  other  who  would  fill  the  chair,  there  might  be 
some  cases  in  which  his  fitness  for  the  duties  imposed  on 
him  might  not  be  equal  to  that  of  the  Vice  President  him- 
self.    But,  in  the  present  case,  he  thought  that  the  Se- 
nate ought  to  appoint  the  committees  themselves.     This 
was  due  to  the  dignity  of  Uie  State  of  Rhode  Island  her- 
self, as  well  as  to  the  intrinsic  importance  of  a  case  involv- 
ing a  contested  election.     Some  reflection  on  the  subject 
was  certainly  necessary,  and  he  wished  the  resolution  to 
lie  on  the  table  until  to-morrow,  till  the  proper  course 
of  proceeding  sliould  be  determined. 

He  then  moved  to  lay  the  resolution  on  the  table,  but 
withdrew  the  motion  at  the  instance  of 

Mr.  KING,  of  Alabama,  who  stated  that  the  Senator 
from  Kentucky  had  mistaken  the  operation  of  the  rule. 
The  select  committees  were  not  appointed  by  the  pre- 
siding officer,  but  were  elected  by  the  Senate,  unless 
otherwise  ordered  by  unanimous  consent.  In  reference 
to  the  appointment  of  the  standing  committees,  if  any  evil 
was  likely  to  arise  from  the  absence  of  the  Vice  President, 
the  Senator  from  Kentuck}r  could  hereafter  take  any 
course  he  pleased.  In  this  instance,  however,  the  com- 
mittee would  be  created  by  election  of  the  Senate,  and 
therefore  the  objection  of  the  gentleman  would  not  apply. 
It  was  important  that  the  Senate  should  act  immediately 
in  reference  to  the  State  of  South  Carolina*-he  begged 
pardon,  he  meant  Rliode  Island. 

Mr.  SPRAGUE  asked  for  the  reading  of  Uie  rule  of 
the  Senate  which  prescribes  that  the  appointment  of  the 
committees  shall  be  made  by  the  President,  and  remarked 
that,  as  the  language  was  general,  unless  the  rule  had 
been  altered  by  some  subsequent  action  of  the  Senate, 
the  appointment  of  this  committee  would  be  made  by  the 
presiding  officer.  He  knew  that  it  had  been  a  practice  for 
the  Senate  to  elect  select  committees  when  the  President 
was  in  the  chair. 

The  PRESIDENT  pro  tern,  stated  that  it  had  been  the 
practicet  since  he  had  occupied  the  chair,  to  make  no  dis- 
tinction between  the  modes  of  appointing  the  standing  and 
the  select  committees.  Both  had  been  appointed  by  the 
Chair. 

Mr.  KING  made  a  brief  reply  concerning  the  practice 
of  the  Senate,  with  a  view  to  sustain  his  former  view. 


Mr.  CLAY  rejoined.  He  was  a  matter-of-fact  man;  and 
he  preferred  to  guide  himself  by  facts,  rather  than  by 
mere  speculative  Tights.  The  Chair  had  stated  that  it  had 
been  customary  for  him  to  appoint  both  the  standing  and 
the  select  committees.  He  was  unwilling  to  protract  dis- 
cusMon;  and  if  the  gentleman  who  had  submitted  the 
resolution  would  agree  so  to  modify  its  phraseology,  as  to 
make  it  requisite  that  the  committee  should  be  elected  by 
the  Senate,  he  would  witlidraw  his  objection  to  its  imme- 
diate consideration. 

Mr.  WRIGHT  said,  that  when  he  had  offered  his  resolu- 
tion, he  expected  that  the  committee  would  be  appointed 
by  the  Senate;  and,  if  the  gentleman  from  Kentucky 
would  make  an  insertion  of  the  amendment  to  that  effect, 
he  would  pledge  himself  to  make  no  objection  to  it.  He 
had  no  desire  to  be  a  member  of  the  c«)mmittee,  for  it 
must  be  obvious  to  every  gentleman  that  the  investigation 
would  be  of  a  ver}r  unpleasant  character. 

Mr.  CLAY  declined  puttiog  his  suggestion  in  the  shape 
of  an  amendment;  but,  if  the  mover  would  modify  hia 
resolution,  he  would  no  longer  object  to  its  being  taken 
up  and  acted  on.  «. 

Mr.  WRIGHT  said  he  had  no  objection  to  *make  the 
modification. 

The  PRESIDENT  pro  Um.  corrected  the  construction  of 
the  rule  made  by  the  Senator  from  Alabama.  1'he  rule 
had  been  cliangcd,  and  no  distinction  was  made  between 
the  appointment  of  the  standing  and  the  select  com- 
mittees. On  this  principle  the  Chair  had  acted  during 
the  last  session. 

Mr.  WRIGHT  then  again  rose,  and  said  he  desired  it  to 
be  understood  that  he  had  not  intended  (o  change  the  form 
of  the  resolution  himself;  but  if  an  amendment  should  be 
naoved,  he  would  not  object  to  it. 

Mr.  CLAY  then  moved  to  lay  the  resolution  on  the 
table,  which  was  agreed  to  without  a  division. 

Thursdat,  Dkcemheb  5. 
VETO  OP  THE  LAND  BILL. 

A  message  was  received  from  the  President  of  the  Uni- 
ted States,  enclosing  a  communication  of  the  reasons 
which  had  induced  him  to  refuse  his  assent  to  the  bill  of 
the  last  session,  authorizing  an  appropriation,  for  a  fimited 
time,  of  the  proceeds  of  the  pubhc  lands.  [See  Appendix.] 
The  message  having  been  read, 

Mr.  CLAY  rose  and  stated  that  this  measure  had  been 
first  introduced  into  Congress  at  the  session  before  the 
last,  under  circumstances  which  must  be  within  the  recol- 
lection of  every  member  of  the  Senate.  Its  object  was  to 
dispose  of  tlie  proceeds  of  the  public  lands  for  a  limited 
time.  The  subject  had  been  greatly  discussed,  not  only 
in  Congress,  but  throughout  the  country.  The  principles 
and  provisions  of  the  bill  were  well  and  generally  under- 
stooa .  The  subject  had  attracted  the  attention  of  the 
Chief  Magistrate  himself,  and  this  bill  was  made  the  sub- 
ject of  commentary  in  bis  message  at  the  commencement 
of  the  last  session  of  Congress.  It  must,  therefore,  be 
considered  as  a  subject  perfectly  well  understood  by  the 
President;  for  it  was  not  to  be  supposed  that  he  would  have 
commented  upon  it,  and  recommended  it  to  the  attention 
of  Congress,  if  it  had  not  been  understood.  During  the 
last  session,  this  bill,  which  had  previously  been  before 
the  House,  was  introduced  in  this  body,  and  was  passed, 
and  sent  to  the  other  House,  whence  it  was  returned  with 
a  slight  amendment,  taking  away  the  discretion  which  had 
been  vested  in  the  State  Legislatures  an  to  the  disposal  of  the 
proceeds.  This  bill,  which  had  been  before  Congress  the 
session  before  the  last,  which  had  passed  at  the  last  session, 
having  been  before  the  country  for  a  whole  year  when  it 
passed  the  two  Houses,  was  placed  before  the  Execu- 
tive, with  a  number  of  other  measures,  just  before  the 
close  of  the  hist  Congress.     As  the  subject  had  been  be- 
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fore  the  President  for  consideration  so  long  previous  to 
the  passage  of  the  bill,  and  he  had  reflected  upon  it,  it 
was  not  to  have  been  expected  that  he  would  take  advan- 
tage of  the  shortness  of  the  session  to  retain  the  bill  until 
this  time.  Yet  such  had  been  the  fact,  and,  a  proceeding 
had  taken  place  which  was  unprecedented  and  alarming, 
and  which,  unless  the  people  of  this  country  were  lost  to 
all  sense  of  what  was  due  to  the  legislative  Branch  of  the 
Government,  to  themselves,  and  to  those  principles  of 
liberty  which  had  been  transmitted  to  them  froi|i  the  re- 
volution, they  would  not  tolerate.  It  was  at  least  due  to 
the  Legislature  that  the  President  should  have  sent  a  few 
lines,  courteously  informing  them  that,  when  his  own  mind 
was  made  up,  he  would  communicate  the  result.  But, 
without  deigning  to  make  known  his  intention,  or  to  im- 
part the  reasons  wliich  influenced  him,  he  despotically 
kept  silence,  and  retained  the  bill.  Mr.  C.  begged  leave 
to  congratulate  the  Senate  on  the  return  of  the  bill.  The 
question  whi(^  now  presented  itself  was,  whether  the  bill 
was  dead,  in  consequence  of  the  non-action  of  the  Presi- 
dent, or  whether  it  had  become  an  existing  law.  He  was 
ngt  now  about  to  discuss  that  question;  but  he  had  felt 
himself  called  on  to  make  a  few  observations  on  this  ex- 
traordinary course,  and  to  say  that  it  was  due  to  Congress, 
to  the  people,  and  to  the  Executive  himself,  to  have  in- 
formed the  last  Congress  in  reference  to  this  subject,  con- 
cerning which  he  must  have  made  up  his  mind.  He  would 
now  move  to  lay  this  bill  on  the  table,  and  would  after- 
wards give  notice  of  a  day  when  he  should  ask  leave  to 
bring  m  a  bill  in  order  to  submit  it  again  to  the  action  of 
the  Senate. 

Mr.  KANE  wished  to  know  if  it  was  th^  intention  of 
the  Senator  from  Kentucky  that  the  bill  should  lie  perma- 
nently on  the  table,  or  only  to  be  called  up  at  an  early 
day. 

Mr.  CLAY  replied  that  the  only  alternative  was  to 
consider  the  bill  as  defunct,  or  as  an  existing  law.  If  the 
gentleman  from  Illinois  could  point  out  any  other  course, 
he  had  read  some  clause  in  the  constitution  which  he  (Mr. 
C.)  had  never  yet  been  so  fortunate  as  to  find. 

Mr.  BENTON  said  he. would  wish  to  make  a  remark; 
and,  if  he  was  precluded  by  the  pressing  of  this  question, 
he  would  find  some  other  opportunity  of  making  it. 

The  question  was  then  taken  on  the  motion  to  lay  the 
bill  upon  the  table,  and  decided  in  the  afllirmattve — Ayes 
19. 

Mr.  BENTON  then  moved  to  take  up  the  message  for 
consideration . 

Mr.  MOOUE  said  he  thought  that  the  Senator  from 
Missouri  would  have  another  opportunity  of  offering  what 
he  wished  to  say;  and  he  was  himself  desireus  to  move 
the  printing  of  an  extra  number  of  the  Message. 

Mr.  BENTON  said  that  a  shameful  and  unfounded  at- 
tack had  been  made  on  the  President,  and  he  wished  to 
repel  it. 

Mr.  POINDEXTER  said  he  should  have  no  objection 
to  vote  for  the  motion,  if  he  knew  what  was  to  be  consid- 
ered. If  the  gentleman  would  show  that  there  could 
be  any  action  on  the  subject,  he  would  agree.  This  was 
one  of  the  acts  of  the  Executive  which  was  out  of  order. 
He  had  sent  to  the  Senate  his  constitutional  objections 
to  a  bill  which  had  become  defunct  by  the  expiration  of 
the  last  Congress.  It  was  a  document  intended  not  for 
the  Senate,  but  through  that  body  to  give  to  the  people 
the  reasons  by  which  ne  had  been  influenced.  There 
could  be  no  action  on  the  subject  by  tlie  Senate.  The 
constitution  prescribes  that,  when  a  bill  was  returned  by 
the  President,  the  ayes  and  noes  should  be  taken,  and  if 
two-thirds  of  both  Houses  should  vote  for  its  passage,  it 
shmild  become  a  law,  the  President's  objections  to  the 
contrary  notwithstanding.  But  it  was  necessary  that  the 
bill  should  be  returned  to  the  Congress  by  which  it  was 
passed.     There  could  now  be  no  actibn  on  the  subject; 


and  the  President  had  sent  his  reasons  here  without  in- 
tending that  there  should  be  any  reply  to  them.  The 
paper,  therefore,  was  sent  out  of  time,  like  many  other 
papers  which  had  been  sent  to  the  Senate  from  the  same 
quarter,  since  he  (Mr.  P.)  had  been  there  ;  and  it  was 
not  competent  to  the  Senate  to  take  any  course  respect- 
ing it.  It  was  a  message  to  the  people,  through  the  Sen- 
ate; and  that  he  presumed  was  the  impression  of  the  gen- 
tleman from  Alabama,  when  he  expressed  a  wish  for  the 
printing  of  an  extraordinary  number.  If  the  bill  had  be- 
come a  law,  no  action  of  the  Senate  could  annul  it ;  if  not, 
they  could  do  nothing  to  make  it  so.  He  was  against  con- 
sidering it  now,  or  at  any  time. 

Mr.  BENTON  expressed  a  hope  tliat  he  might  be  per- 
mitted to  take  as  wide  a  range  as  the  gentleman  from 
Mississippi.  He  wished  to  ask  the  Secretary  to  turn  to 
the  journal,  and  inform  him  on  what  day  of  the  last  ses- 
sion the  bill  was  sent  to  the  President,  [The  Secretary, 
having  referred  to  the  journal,  replied,  that  it  was  sent 
to  him  on  the  2d  of  March.]  He  wished  the  Senate  to 
bear  In  mind  that,  as  the  3d  of  March  fell  on  a  Sunday, 
the  2d  was,  in  fact,  the  last  day  of  the  session.  He  then 
asked  if  there  was  not  an  ancient  rule  of  Congress  that 
prohibited  the  sending  a  bill  to  the  President  on  the  last 
day  of  the  session?  [Mr.  KING  answered  that  there  was.] 
He  then  inquired  if  the  sending  of  the  bill  on  the  2d 
of  March,  last  session,  was  not  a  violation  of  this  rule^ 
There  was  a  precipitation  and  haste  at  the  close  of  the 
session,  which  prevented  not  only  the  President,  but  the 
members  themselves,  from  knowing  precisely  what  they 
were  doing.  The  rule  to  which  he  had  adverted  was 
set  aside  last  session,  and  all  the  evils  which  accompany 
precipitation  were  the  consequence.  There  were  142 
acts  put  on  the  statute  book  last  session.  The  5Sd  of 
these  acts  was  signed  on  the  2d  of  March .  So  that  there 
were  about  90  acts  signed  on  the  last  day  of  the  session, 
and  thus  a  mass  of  business  was  thrown  on  the  President, 
which  it  was  almost  impossible  to  perform.  And  now  the 
people  were  called  on  to  revolt,  and  denunciations  bad 
gone  forth  that,  if  the  people  would  put  up  with  this, 
they  would  put  up  with  any  thing,  because  the  Pre- 
sident, in  addition  to  all  this  mass  of  business,  did  not, 
on  that  day,  write  the  paper  which  had  now  been  read, 
and  send  the  bill  back.  And  this  declaration  was  made 
in  the  presence  of  members  who  knew  that  it  some- 
times took  them  months  to  prepare  a  speech  for  the  press, 
with  the  help  of  the  note-takers  and  the  speakers  them- 
selves, and  all  that  were  concerned.  Yet  the  people  were 
called  on  to  revolt  against  the  President  for  not  preparing 
this  paper  in  addition  to  all  the  legislative  and  executive  busi- 
ness which  pressed  on  him  in  the  last  few  hours  of  the  ses- 
sion. He  had  risen  not  only  to  defend  the  President,  but  to 
claim  for  him  the  approbation  of  all  reflecting  persons, 
for  retaining  the  bill  until  he  could  have  sufficient  time  to 
examine  it,  and  prepare  his  reasons  for  obiecting  to  it. 
Certainly,  as  far  as  he  knew,  the  President  bad  made  up 
his  mind  at  once  in  opposition  to  the  bill,  but  no  human 
hands  could  have  written  out  the  document  itself.  It 
had  been  found  necessary  to  make  several  hundred  re- 
ferences, all  requiring  extensive  examination;  but,  leav- 
ing out  all  these,  there  was  not  time  left  even  for  the 
writing.  He  could  not  have  gone  throueh  the  mere  man- 
ual labor.  A  {^reat  state  paper  was  to  be  laid  before  the 
people;  and  the  President  was  right  to  take  time  for  re- 
flection, and  not  throw  back  the  bill  mUanier,  as  if  he 
kicked  it  back  in  their  faces,  as  much  as  to  say  that  they 
had  acted  precipitately  in  their  legislation.  He  repeated, 
that  the  President  had  acted  in  the  manner  most  respect- 
ful to  the  Legislature.  He  had  examined  the  subject,  and 
had  now,  as  explicitly  as  possible,  said  that  he  had 
weighed  all  the  reasons  which  had  been  advanced  in  fa- 
vor of  the  bill,  and  all  the  counteracting  reasons  which 
had  operated  upon  him. 
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He  had  risen  to  defend  the  President  from  what  he  con- 
sidered an  unjustifiable  and  violent  assault  made  upon 
him  for  doin^  what  was  his  duty.  As  to  the  bill  itself, 
seeing  the  manner  in  which  the  Western  elections  had 
terminated,  he  was  ready  to  meet  it  in  any  form.  He 
entirely  concurred  in  the  suggestion  for  the  printing  of 
an  extra  number  of  the  message. 

Mr.  CLAY  said  he  did  not  rise  to  reply  to  any  one 
who  had  felt  himself  called  upon  to  rise  in  the  Senate  to 
vindicate  the  President.  If  there  were  any  such  member, 
he  did  not  wish  to  disturb  him  in  his  office  of  vindicator 
of  the  President,  or  to  afl'ect  the  complaceacy  with 
which  he  might  regard  his  vindication.  But  he  (Mr.  C.) 
stood  here  to  sustain  his  own  course,  to  vindicate  the 
constitution,  and  to  vindicate  the  rights  of  Congress  un- 
der it.  And  he  must  repeat,  that  the  withholding  of  the 
land  bill,  at  the  last  session,  under  all  the  circumstances 
of  the  case,  was  a  violation  of  the  constitution,  and 
disrespectful  to  the  Senate.  What  were  the  circum- 
stances? 

At  two  different  sessions  of  Congress,  the  land  subject 
was  before  it.  At  that  which  preceded  the  last,  a  bill 
had  been  introduced  to  distribute  among  the  States  the 
proceeds  of  the  public  lands.  The  whole  subject,  by 
the  bill  and  by  reports  of  committees,  was  laid  before 
Congress  and  spread  before  the  country.  A  copy  of  the 
bill,  when  it  was  first  introduced,  according  to  the  con- 
stant practice  of  Congress,  was  sent  to  the  President. 
He  was  thus,  as  well  as  the  country  generally,  put  in 
entire  possession  of  the  matter.  It  attracted  gfreat  pub- 
lic attention.  It  engaged  tliat  of  the  President.  And, 
accordingly,  at  the  commencement  of  the  last  session,  in 
his  annual  message,  he  adverted  to  it,  in  a  manner  which 
evidently  showed  that  the  writer  of  the  message  fully 
understood  it,  and  all  the  views  which  had  been  develop- 
ed about  it. 

[Here  Mr.  C.  read  the  message  of  the  last  session, 
so  far  as  it  related  to  the  public  lands,  to  show  that  the 
President  had  himself  invited  tlie  attention  of  Congress 
to  it,  as  one  of  urgent  and  pressing  importance ;  that 
the  discretion  of  Congress  to  make  any  disposition  of  tlie 
public  lands,  which  they  might  deem  best  for  the  luir- 
mony,  union,  and  interest  of  the  United  States,  was  un- 
controlled; that  the  c^uestion  ought  speedily  to  be  set- 
tled; and  that  the  President  had  considered,  but  objected 
to  the  bill  of  the  previous  session,  proposing,  as  a  sub- 
stitute, a  plan  of  his  own,  which,  whilst  the  message  on 
the  table  argued  that  the  public  lands  belonged  to  all 
the  States,  proposed  to  give  the  unsold  lands  to  some  of 
them.] 

Thus  was  Congress,  at  the  commencement  of  the  last 
session,  officially  invited  to  act,  and  to  act  speedily,  re- 
specting the  public  lands;  and  thus  did  the  President 
manifest  his  knowledge  of  the  provisions  of  the  bill  of 
the  previous  session.  Well,  sir,  (said  Mr.  C.)  Congress 
again  took  up  the  question.  The  identical  bill  of  the 
previous  session  was  again  introduced,  and  again,  prior 
to  its  passage,  placed  before  the  President,  along  with 
the  other  printed  documents,  according  to  standing 
usage.  And  it  was  passed  by  both  Houses,  substantially 
in  the  shape  in  which  at  the  previous  session  it  was  passed 
by  the  Senate,  except  that  the  restriction  as  to  the  power 
of  the  States  to  apply  the  sum  to  be  distributed  among 
the  several  States,  auer  deduction  of  the  twelve  and  a 
half  per  cent,  first  set  apart  for  the  new  States,  was 
stricken  out. 

In  this  form  the  bill  was  laid  before  the  President  on 
the  2d  day  of  March  last.  It  was  no  stranger,  but  an  old 
acquaintance.  He  had  seen  it  repeatedly  before;  and  he 
must  have  been  well  informed  as  to  its  progress  in  Con- 
gress. He  had  commented  on  the  very  project  contained 
in  the  bill,  when  he  had  brought  forward  his  own,  in  his 
message,  at  tiie  opening  of  the  session.  Without  deigning 
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to  communicate  to  Cong^resa  what  disposition  he  had  made, 
or  meant  to  make,  of  it,  he  permitted  the  body  to  rise  in 
utter  ignorance  of  his  intentions. 

It  may  be  true  that  there  was  a  great  press  of  butinesa 
on  the  President  on  the  2d  of  March,  and  that  he  may 
have  acted  upon  some  ninety  or  one  hundred  bills.  But 
this  is  what  occurs  with  every  President  on  the  day  before 
the  termination  of  the  short  session  of  Congress.  With 
most  of  those  bills  the  President  must  have  heen  lest  ac- 
auainted  than  he  was  with  the  land  bill.  Of  some  of 
tnem  he  probably  had  never  heard  at  all.  Not  one  of 
them  possessed  the  importance  of  the  land  ^ill.  How 
did  it  happen  that  the  President  could  find  time  to  decide 
on  so  many  new  bills,  and  yet  had  not  time  to  examine 
and  dispose  of  one  which  had  long  been  before  him  and 
the  public;  one  embracing  a  subject  which  he  thought  the 
union,  harmonv,  and  interest  of  the  States  reauired  should 
be  speedily  adjusted;  one  which  he  himself  had  pronoun- 
ced his  judgment  upon  at  the  commencement  or  this  ses- 
sion? By  withholding  the  bill,  the  President  took  upon 
himself  a  responsibility  beyond  the  exercise  of  the  veto. 
He  deprived  Congress  altogether  of  its  constitutional 
right  to  act  upon  the  bill,  and  to  pass  it,  his  negative  not* 
withstanding. 

The  President  is,  by  the  constitution,  secured  time  to 
consider  bills  which  shall  have  passed  both  branches  of 
Congress.  But  so  is  Congress  equally  secured  the  right 
to  act  upon  bills  which  they  have  passed,  and  which,  the 
President  may  have  thought  proper  to  reject.  If  he  ex- 
ercises his  veto,  and  returns  the  bill,  two-thirds  may  past 
it.  But  if  be  withholds  the  bill,  it  cannot  become  a  law, 
even  although  the  two  Houses  should  be  unanimously  in 
its  favor. 

Mr.  C.  denied  that  the  constitution  gave  to  the  Pre* 
sident  ten  days  to  consider  bills,  except  at  the  long 
session.  At  that  session,  the  period  of  its  termination  is 
uncertain,  and  dependent  upon  the  will  of  Congrets.  To 
guard  against  a  sudden  adjournment,  by  which  the  Presi- 
dent might  be  deprived  of  due  time  to  deliberate  on 
an  important  bill,  the  constitution  provides  for  ten  days  at 
that  session .  But,  at  the  short  session,  it  is  not  an  adjourn- 
ment, but  a  dissolution  of  Confess,  on  the  3d  of  March; 
and  the  day  of  that  dissolution  is  fixed  in  the  constitution 
itself,  and  known  to  all. 

Mr.  C.  contended,  therefore,  that  the  act  of  with- 
holding  the  bill  was  arbitrary  and  unconstitutional;  by 
which  Congress,  and  the  Senate  especially,  in  which  the 
bill  originated,  were  deprived  of  their  constitutional  right 
of  passing  on  the  bill,  after  the  President  had  exercised 
his  powers.  Respect  to  Congress  required  of  the  Presi- 
dent, if  he  really  had  not  time  to  form  a  judgment  on  the 
bill,  or,  having  formed  it,  had  not  time  to  lay  his  reasons 
before  the  b^y,  a  communication  to  that  effect.  But, 
witlusut  condescending  to  transmit  one  word  upon  the 
subject  to  Congress,  he  suffered  the  session  to  terminate, 
and  the  members  to  go  home  destitute  of  all  information, 
until  this  day,  of  his  intentions. 

Mr.  BENTON  said  that  no  quorum  sat,  in  either  House, 
on  the  evening  afler  the  day  on  which  the  bill  was  sent 
to  the  President. 

The  message  was  then  laid  on  the  Uble,  when 

Mr.  MOOKE  moved  tluit  5,000  extra  copies  of  the  mes- 
sage be  printed  for  the  use  of  the  Senate;  which  motion 
was  adopted. 

Mr.  CLAY  gave  notice  that  he  should  ask  leave,  on 
Tuesday,  to  introduce  a  bill  for  the  distribution  of  the 
proceeds  of  the  sales  of  the  public  lands  for  a  limited 
time,  and  for  other  purposes. 

Mr.  CALHOUN  gave  notice  that  he  should,  on  Tues- 
day, ask  leave  to  introduce  a  bill  for  the  repeal  of  the  act 
of'  last  session  in  amendment  to  tl\e  several  acts  providing 
for  the  collection  of  the  public  revenue,  (commonly  called 
the  force  bill.) 
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RHODE   ISLAND   SENATORS. 

On  motion  of  Mr.  WRIGHT,  the  Seiute  proceeded  to 
consider  Uie  resolution  offered  by  him  yesterday. 

Some  conversation  took  place  on  the  propriety  of 
chan{png  the  language  of  the  resolution  from  the  ordina- 
ry form,  in  consequence  of  the  novelty  of  the  case,  and 
the  possibility  that  the  present  proceeding  might  be  drawn 
into  a  precedent.  Mr.  CLAY,  Mr.  WRIGHT,  and  Mr. 
KING  participated;  and  Mr.  CLAY  moved  to  amend  the  re- 
solution by  inserting  after  the  words  «*five  Senators,"  the 
words  "to  be  elected  by  the  Senate?"  which  was  agreed 
to. 

Sir.  POINDEXTER  then  signified  his  impression  that 
the  whole  proceeding  was  irregular  and  improper,  and 
that  the  true  course  would  have  been  to  refer  the  creden- 
ials  of  Mr.  Robbxits,  in  the  first  instance;  and  if  his  elec- 
on  should  be  reported  constitutional  and  proper,  then  to 
>efer  the  credentials  of  Mr.  Pottzb  to  the  same  commit- 
tee for  their  inspection. 

At  the  suggestion  of  Mr.  KNIGHT,  however,  who,  while 
he  admitted  that  the  course  indicated  by  Mr.  PonrsixTsn 
would  have  been  the  more  correct,  expressed  a  hope  that 
no  fastidiousness  as  to  forms  would  be  suffered  to  delay 
the  proceeding  on  the  subject,  the  question  on  the  adop- 
tion of  the  resolution,  as  amended,  was  put,  and  carried 
in  the  affirmative. 

The  Senate  then  proceeded  to  ballot  for  the  select  com- 
mittee, when  the  Chair  announced  that  the  following 
gentlemen  composed  the  committee : 

Messrs.  Poindsxtxb,  Rivss,  FasLiNOHCTSzir,  Wuigbt, 
and  Sfbaovx. 

Adjourned  to  Monday. 

MONBAr,    DlCEMBSB  9. 

The  Senate  proceeded  to  the  election  of  its  officers. 
Mid,  having  bidloted  first  for  a  Secretary, 

Wdter  Lowrie  received  39  ballots,  being  all  that 
were  given,  and  was  accordingly  declared  to  be  unani- 
mously re-elected  Secretary  of  the  Senate. 

A  balloting  next  took  place  for  Sergeant-at-arms,  when 
it  appeared  that  J.  Shackford  had  received  25  votes  out 
of  40,  and  was  elected. 

The  Senate  then  proceeded  to  the  election  of  an  Assist- 
ant Doorkeeper,  and,  after  six  ballotings,  Stephen  Haight 
received  30  votes  out  of  39,  and  was  accordingly  elected 
APPOINTMENT   OF   COMMITTEES. 

The  PRESIDENT ;?ro  tern,  took  this  occasion  to  remark 
that  he  should  have  announced  the  standing  committees 
this  morning,  according  to  the  usual  practice,  had  it  not 
been  that  a  resolution  was  offered  by  a  Senator  from 
Maine  on  Thursday,  which  proposed  to  take  away  from 
the  presiding  officer  the  power  of  appointing  any  com- 
mittees whatsoever.  As  this  proposition  had  placed  him 
in  a  somewhat  delicate  position,  he  thought  that  he  should 
best  discharge  his  duty  by  waiting  the  result  of  this  mo- 
tion^  especially  as  the  inconvenience  to  the  Senate  of 
waiting  a  few  days  would  be  very  trifling. 

Mr.  CLAY  expressed  a  hope  that  the  Senate  would  take 
up  the  resolution  to  which  the  Chair  referred;  and  the  Se- 
nate proceeded  to  the  resolutions,  the  first  of  which  was 
the  following,  submitted  by  Mr.  Bkkton  on  Thursday 
last: 

jResolved,  That  the  Secretary  of  the  Treasury  be  di- 
rected to  report  to  the  Senate — 

1.  A  statement  of  the  amount  of  public  moneys  in  the 
Bank  of  the  United  States  at  the  end  of  each  month  for 
each  year,  from  the  establishment  of  the  bank  to  the  pre- 
sent time. 

2.  The  average  amount  of  the  same  for  each  year. 
.1.  Th''  average  of  the  same  for  the  whole  time. 

Mr.  CLAY  hoped  that  this  resolution  would  be  suffered 
to  lie  on  the  table  until  another  day.     He  had  wished 


himself  to  make  a  call  on  the  Secretary  of  the  Treasury 
for  information  as  to  the  actual  condition,  not  only  of  the 
United  States  Hank,  but  of  all  the  other  banks  in  which 
the  public  money  had  been  deposited.  He' bad  no  objec- 
tion to  urge  agfainiit  the  resolution  which  had  been  offered; 
but,  as  he  wished  to  obtain  at  a  single  view  the  condition 
of  the  whole  of  the  public  treasury,  he  would  move  that 
the  resolution,  for  the  present,  lie  on  the  table. 

I'he  motion  was  agreed  to. 

Mr.  CALHOUN,  pursuant  to  notice,  moved  for  leave 
to  introduce  a  bill  to  repeal  an  act  further  to  provide  fiir 
the  collection  of  duties  on  imports,  approvea  March  2, 
1832;  and  leave  being  granted,  he  introduced  the  bill, 
which  was  then  read  the  first  time,  and  ordered  to  a  se- 
cond readinc;'. 

Mr.  BEI^*ON,  on  leave,  introduced  a  joint  resolution 
to  amend  the  constitution  of  the  United  States  in  relation 
to  the  election  of  President  and  Vice  President,  which 
was  laid  on  the  table,  on  motion  of 

Mr.  BIBB,  who  stated  that  he  had  prepared  a  motion  on 
the  same  subject,  which  he  would  submit  on  Wednesday, 
and  wished  both  to  be  considered  at  the  same  time. 

Mr.  BENTON  assented. 

APPOINTMENT   OF  COMMITTEES. 

The  Senate  then  took  up  the  resolution  submitted  by 
Mr.  SpBAovKon  Thursday,  proposing  so  to  amend  the  rules 
as  to  restore  to  the  Senate  itself  the  appointment  of  its  com- 
mittees, instead  of  their  appointment  by  the  presiding 
officer. 

Mr.  S PRAGUE  said  that  the  resolution  proposed  to 
alter  the  rule  of  the  Senate,  on  the  appointment  of  their 
standing  committees;  and  its  object  was  to  restore  to  the 
Senate  the  appointment  of  their  own  committees.  It 
implied  no  disrespect  whatever  to  the  present  presiding 
officer.  The  Senate  had  the  appointment  of  their  own 
committees  before  he  had  occupied  the  chair.  It  was  a 
fundamental  republican  principle,  that  power  should  never 
be  unnecessarily  delegated.  The  appointment  of  com- 
mittees he  considered  very  important,  and  thought  it 
should  be  executed  by  the  Senate,  unless  in  particular 
cases  the  appointment  should  be  g^ven  to  the  presiding 
officer.  He  deemed  it  unnecessary  to  suggest  to  the 
Senate  the  importance  of  having  proper  committees. 
The  information  which  they  might  collect  and  embody, 
and  send  forth  io  the  world,  would  have  a  great  effect  in 
the  formation  of  public  opmion.  The  resolution  proposed 
no  novelty.  It  was  only  a  recurrence  to  an  old  rule.  If 
he  was  correct  in  the'  history  of  the  rule,  the  method 
which  he  now  proposed  was  adopted  first  after  the  forma, 
tion  of  the  Government.  He  was  not  aware  of  any  change 
in  that  method  of  appointment  by  a  vote  of  the  Senate, 
till  in  1823,  when  it  was  given  to  the  presiding  officer, 
and  remained  in  his  gift  till  1826.  In  1829  there  was  a 
change  to  the  rule  as  it  now  stands,  giving  the  power  of 
appomtment  to  tlie  President  pro  tern.  The  reason  as- 
signed for  this  change  was,  that  the  Vice  President  was 
an  officer  not  appointed  by  the  suffrages  of  the  Senate; 
and  beinjgp  thus  not  amenable  to  that  body,  his  appoint- 
ments might  not  be  agreeable  to  the  majority  of  that  body. 
He  presented  these  remarks  for  the  consideration  of  tl'ie 
Senate,  under  a  full  conviction  himself  of  their  propriety; 
but  he  should  be  perfectly  content  with  the  determination 
of  the  Senate  on  the  subject. 

Mr.  GRUNDY  was  not  prepared  to  vote  in  favor  of  tlie 
alteration.  He  wished  to  be  satisfied,  before  the  change 
took  place,  of  the  benefit  which  would  result  from  its 
adoption.  There  had  been  a  g^reat  diversity  of  practice. 
Originally  the  Senate  appointed  all  their  own  committees; 
but  difiiculties  interposed,  and  induced  a  change  of  the 
rules,  so  as  to  give  the  appointment  to  the  presiding  offi- 
cer. There  was  afterwards  a  change,  that  the  appoint- 
ments should  b«  made  by  the  Vice  President,  which  re- 
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mained  the  rule  for  a  consideimble  lenrth  of  time,  till  a 
Senator  from  Virginia  expressed  the  belief  that  there  was 
not  such  a  political  relation  between  the  Vice  President 
and  the  Senate  asto  justify  the  practice  of  his  appointing 
the  committees.  The  power  was  not  ipven  him  by  the 
constitution,  and  he  was  not  responsible  to  the  Senate. 
The  old  order  wad  adopted,  that  the  Senate  should  elect 
their  committees,  which  continued  in  force  till  the  fall  of 
1828.  Mr.  G.  wished  to  be  informed  by  those  members 
who  had  had  experience  in  this  method,  whether  it  was 
the  occasion  of  any  serious  difficulties.  A  plurality  of 
five  or  ten  votes  might  place  members  on  important  com- 
mittees,  perhaps  not  improperly;  but  one  thing  was  cer- 
tain, that  members  miglit  have  experience  to  qualify  them 
better  than  other  members  without  such  experience,  even 
if  the  latter  had  the  greater  talents.  Since  the  alteration 
of  the  rule  to  its  present  form,  Mr.  G.  hud  been  sensible 
of  110  inconvenience;  and  he  doubted  whether  there  had 
been  any  sufficient  to  authorize  a  change,  because  it  had 
been  the  instrument  of  harmony  and  despatch  in  their 
proceedings.  He  was  glad  to  hear  that  the  proposed 
change  was  not  predicated  on  any  deficiency  in  the  prer 
Sliding  officer;  and  unless  there  was  some  stronger  reason 
for  the  change  than  had  been  urged,  he  should  vote  in 
opposition  to  the  resolution,  and  in  favor  of  the  old  rule. 
He  repeated  his  wish  to  hear  the  opinions  of  those  mem- 
bers of  long  standing,  who  bad  had  experience  in  the  va- 
rious changes. 

Mr.  KING  said  it  was  evident  that  the  practice  of  bal- 
loting for  each  member  of  a  committee  would  occupy  too 
much  time;  such  a  system  was  bad  enougli  when  applied 
to  the  election  of  a  chairman,  but  would  be  almost  im- 
practicable as  at  present  recommended.  The  fact  is,  that 
the  evils  arising  from  this  method  of  appointment  had  for- 
merly induced  the  Senate  to  run  into  the  opposite  extreme, 
and  to  vest  too  much  power  in  the  hands  of  the  Vice  Pre- 
sideotf  but  that,  having  afterwards  discovered  their  er- 
ror, they  bad  taken  it  from  the  Vice  President,  and  con- 
ferred it  upon  their  presiding  officer  pro  tern.  In  this 
procedure,  he  (Mr.  K.)  was  of  opinion  that  the  Senate 
had  acted  most  properly.  They  had  placed  the  matter 
in  the  hands  of  an  individual  well  calculated  to  fulfil  the 
important  dut^"  which  devolved  upon  him;  one  who  knew 
the  separate  capabilities  of  each  members-some  gentle- 
men had  talents  for  one  description  of  business,  others  for 
another;  one  who  would  be  able  to  parcel  out  the  labor 
in  a  proper  manner;  one  who  was  of,  and  amenable  to, 
their  own  body;  and  one  who  had  hitherto,  in  evety  re- 
spect, fulfilled  his  duties  to  their  satisfaction.  The  mat- 
ter is  at  present,  he  (Mr.  K.)  believed,  settled  in  the 
manner  most  conducive  to  the  general  good;  he  saw  no 
necessity  for  a  change.  By  balloting  for  each  member, 
four  or  five  gentlemen  roi^ht  be  chosen  for  the  same  com- 
mittee. Arrangements  might  be  made  out  of  doors,  and 
members  might  be  influenced,  for  the  moment,  by  pop- 
ular individuals.  He  felt  himself  compelled  to  vote 
against  any  change  in  the  present  system,  and  could  not 
see  why  any  alteration  should  be  wished  for,  unless  gen- 
tlemen intended  to  appoint  committees  which. should  act 
just  as  they  (gentlemen)  happened  to  think  proper. 

Mr.  BIBB  wished  to  know  what  ride  of  the  Senate 
would  be  altered  by  the  adoption  of  the  preceding  resolu- 
tion; he  believed  it  would  be  the  S4th  rule,  which  declar- 
ed •«  that,  in  the  absence  of  the  Vice  President,  the  Pre- 
sident pro  tern,  should  have  the  power  of  appointing  com- 
mittees." He  was  certainly  opposed  to  that  rule;  for,  un- 
der its  action,  he  had  seen  five  or  six  votes  elect  a  commit- 
tee. Such  committees  were  consequently  not  elected  by 
a  majority  of  the  Senate;  they  were,  in  some  cases,  per- 
fectly accidental:  he  had  known  an  election  influenced 
and  decided  by  the  simple  fact  of  some  of  the  members 
of  that  House  sitting  near  each  other.  He  was  hostile  to 
the  resolution  as  it  then  stood,  and  must  say,  that  if  the 


rule  were  to  be  changed  at  all,  be  would  desire  to  see  it 
so  altered  that  the  appointment  of  committees  should  be 
decided  upon  only  by  a  majority  of  the  members  of  that 
House.  He  would,  tlierefore,  conclude  by  moving,  as 
an  amendment,  « that  the  above-mentioned  rule  be  so 
changed,  as  to  render  a  majority  of  votes  necessary  to 
the  election  of  each  member  of  a  committee." 

Mr.  8 PRAGUE  said  he  had  no  particular  objection  to 
the  amendment,  and  should  be  pleased  to  see  it  acted 
upon,  if  it  were  practicable:  he  was  himself  in  fiivor  of 
a  majority.  • 

The  amendment  was  then  put  and  carried. 

Mr.  CHAMBERS  argued  in  favor  of  the  resolution* 
and  against  the  postponement.  He  thought  tliat  thA  most 
proper  mode  of  appointing  tlie  committees  would  be  by 
the  votes  of  the  Senate. 

Mr.  \>'KIGUT  said  that,  having  sat  so  short  a  time  in  that 
House,  he  was  unable  to  speak  from  experience  of  tlte 
advantages  or  disadvantages  of  the  present  system.  He 
had,  however,  reflected  upon  the  subject,  and,  setdng 
all  party  feeling  aside,  it  did  appear  to  him  that  the  ques- 
tion resolved  itself  into  two  points:  either  that  the  House 
should  be  contented  to  undergo  the  immense  labor  of  bal- 
lotting,  or  suffer  the  election  of  committees  to  be  decided 
by  a  few  votes.  He  did  not  pretend  to  decide  upon  this 
important  question,  but  certainly  was  inclined  to  think 
that  the  Senate  shouM  not  change  its  present  system  in 
this  matter.  It  appeared  that  a  controversy  had  former- 
ly arisen  upon  this  subject;  that  at  one  time  the  commit- 
tees had  been  appointed  by  the  Vice  President;  but  that 
the  Senate  having  become  convinced  of  the  improprie^ 
of  vesting  this  right  in  an  individual  not  amenable  to  their 
body,  liad  afterwards  passed  a  rule  permitting  the  com- 
mittees to  be  chosen  by  the  President  pro  tern.  He  had 
heard  that  if  the  Vice  President  had  taken  his  seat  at  the 
commencement  of  this  session,  the  present  debate  could 
not  have  arisen,  as,  by  the  existing  laws  of  the  Senate,  be 
(the  Vice  President)  would  have  preserved  the  power  of 
choosing  the  committees.  He  had  also  learned,  and  iron 
authority  which  he  could  not  doubt,  that  the  rule  adopt- 
ed in  the  fall  of  1828  was  considered  as  a  distinct  inti- 
mation to  the  Vice  President  that  his  presence  would  not 
be  agreeable  until  the  Senate  had  been  organized.  Mr. 
W.  then  referred  to  the  journals  6f  1829  and  1830,  and 
those  of  a  subsequent  date,  and  continued  that  he  did 
this  to  show  that  the  Vice  President  had  not  assumed  hit 
seat  until  afler  the  organization  of  the  Senate.  He  be- 
lieved that  the  Vice  President,  in  absenting  himself,  had 
only  been  influenced  by  natural  and  respectful  feelings  to- 
wards the  Senate,  and  to  give  that  body  an  opportunity 
of  electing  their  presiding  officer.  Mr.  W.  concluded 
by  saying  that  he  believed  there  was  a  gentleman  upoo 
the  floor  of  the  House  who  could  confirm  what  he  (Mr; 
W.)  had  said,  and  give  the  House  further  information 
upon  the  subject.  ^ 

Mr.  CLAY  said  that  he  was,  and  he  regretted  to  be 
obliged  to  acknowledge  it,  the  oldest  member  of  the  Sen- 
ate, having  taking  his  seat  here  for  the  first  time  twentj- 
Acven  years  ago,  this  month.  He  served  out  the  8easion,aiid 
was  then  absent  for  some  years;  but,  on  his  return,  be 
found  the  Senate  in  the  practice  of  appointing  their  own 
committees.  He  could  not  recollect  that  any  particultf 
inconvenience  attended  that  mode  of  appointment.  It 
took  some  time,  but  that  time  happened  to  be  when  the 
Senate  had  always  a  great  deal  of  leisure,  during  the  few 
first  weeks  of  the  session.  He  expressed  his  regret  that 
his  colleague  had  thoug^ht  it  necessary  to  introduce  his 
amendment,  but,  since  it  had  been  adopted,  he  should 
vote  for  the  resolution  as  it  was  amended.  It  would  be 
easy  to  apply  a  remedy  hereafter,  if  the  necessity  of  hav- 
ing a  maiority  to  elect  the  members  of  a  committee  should 
be  found  productive  of  inconvenience. 

Something  had  been  said  as  to  the  absence  of  a  high  of- 
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licer^  and  that  absence  bad  been  justified  on  the  ground 
of  usage.  It  had  been  said  that,  since  the  rule  was  al- 
tered, an  intimation  had  been  given  to  the  Vice  President 
that  it  would  be  more  agreeable  to  the  Senate  that  he 
should  be  absent  until  the  committees  were  appointed. 
He  recollected  a  circumstance  which  occurred  in  the 
British  House  of  Commons  when  he  happened  to  be  pre- 
sent. The  ministers  had  been  charged  with  neglect  in 
not  placinr  a  squadron  at  the  island  of  Elba,  so  as  to  pre- 
vent Napoleon  from  going  back  to  France,  and  Lord  Cas- 
tlereagh*was  questioned  concerning  it.  No  roan  was  more 
happy  than  his  lordship  in  eluding  a  question  when  he 
did  not  desire  to  answer  it,  although  it  was  equally  due  tu 
him  to  state  that  no  man  was  more  fearless  in  meeting  the 
consequences  of  his  measures  whenever  he  thought  it  pro- 
per to  avow  them.  On  this  occasion,  the  roinistera 
had  been  certainly  guilty  of  great  negligence;  but  it 
would  not  do  for  Lord  Castlereagh  to  admit  it.  He  there 
fore  gave  a  response,  which  was  somewhat  hke  the  in 
timatton  alluded  to  by  the  Senator  from  New  York.  He 
said  that  there  was  an  understanding  between  the  Gov- 
ernment and  a  certain  high  officer,  that,  in  "  the  event 
of  contingencies,"  which  he  did  not  specify,  a  squadron 
was  to  be  placed  near  the  island  of  Elba.  If  any  of  the 
opposition  could  make  any  thing  out  of  this  reply,  they 
were  left  to  do  so.  If  the  Vice  President  viewed  the 
adoption  of  the  present  system  of  appointment  as  an  inti- 
mation, he  must  be  very  ready  to  take  a  hint.  He  (Mr. 
C.)  always  went  directly  to  the  place  where  the  peo- 
ple put  him,  as  a  public  servant  ought  to  do,  and  there 
performed  his  duty,  no  matter  what  it  was.  As  to  the  for- 
mer Vice  President,  and  the  time  when  he  appeared  in 
his  place,  something  ought  to  be  allowed  on  the  score  of 
the  distance  he  had  to  travel.  There  was  a  great  diifer- 
cnce  between  coming  from  Albany,  especially  with  the 
present  facilities  of  travelling,  and  a  long  journey  from 
South  Carolina,  perhaps  partly  by  water,  andtlie  residue 
over  the  bad  roads  of  the  Ancient  Dominion.  He  thought 
it  was  an  invidious  distinction,  that  an  officer  appointed 
by  themselves  might  with  propriety  appoint  the  commit- 
tees, while  an  officer  elected  by  the  people  was  not  per- 
mitted to  do  so. 

He  disclaimed  any  desire  to  throw  an  imputation  on  the 
presiding  officer  in  his  character  as  President  pro  tern. 
He  had  already,  on  a  former  occasion,  testified  to  his  en- 
tire fitness,  and  he  was  not  now  disposed  to  retract  that 
testimony;  and  he  would  add,  that  the  delicate  manner 
in  which  that  officer  had  this  morning  announced  the 
course  he  had  taken  in  refraining  from  the  appointment  of 
the  committees,  had  given  him  a  stronger  claim  to  confi- 
dence. But  he  thought  the  Senate  owed  it  to  themselves 
to  appoint  their  own  committees. 

Mr.  BIBB  said  he  did  not  wish  to  interfere  with  the 
sense  of  the  majority  of  the  Senate;  but  he  thought  that 
without  the  proposed  amendment,  to  appoint  each  com- 
mitteeman by  a  majority  instead  of  a  plurality,  the  reso- 
lution was  highly  objectionable;  and  even  if  it  were  so 
•  amended,  it  did  not  comport  with  his  ideas  of  convenience. 
But  if  the  committees  were  to  be  appointed  by  the  Sen- 
ate, he  should  insist  on  its  being  done  by  a  majority. 
But  he  favored  the  rule  in  its  present  form,  that  the  pre- 
siding  officer  appoint  the  standing  committees,  and  all 
others,  unless  the  practice  should  be  dispensed  with,  by  a 
special  order  of  the  Senate.  The  presiding  officer  could 
know  how  to  make  a  distinction  of  labor  and  qualifica- 
tions better  than  a  majority.  Mr.  B.  was  strengthened 
in  his  views  of  the  subject,  from  the  belief  that  it  was 
the  practice  in  most  deliberative  bodies  in  Great  Britain 
and  Ajnerica  to  appoint  the  committees  by  the  presiding 
officer,  fie  had  not  been  heretofore  sensible  of  any  in- 
convenience resuhing  from  the  practice.  It  was  one  ob- 
jection to  the  proposed  mode  of  appointment  by  the  Sen- 
ate, that  one-third  of  that  body  go  out  every  two  years. 


He  therefore  preferred  the  existing  rule  to  that  proposed* 
even  with  the  amendment. 

Mr.  S PRAGUE  remarked,  that  as  the  Senator  was 
willing  to  have  the  amendment  reconsidered,  he  wibhed 
it  mig^t  be  done. 

Mr.  BIBB  then  moved  to  reconsider  the  amendment, 
which  motion  prevailed. 

The  amendment  was  not  adopted. 

Mr.  GRUNDY,  on  the  original  resolution,  called  fur 
the  yeas  and  nays. 

The  PRESIDENT,  from  motives  of  delicacy,  asked  to 
be  excused  from  giving  his  vote  on  the  resolution. 

Mr.  POINDEXTEH  said  the  resolution  had  no  refer- 
ence  to  the  present  presiding  officer,  and  he  hoped  he 
would  feel  no  delicacy  in  giving  his  vote.  A  single  con- 
sideration ought  to  govern  the  vote ;  the  committees  should 
represent  the  Senate.  It  was  of  great  importance  that 
their  reports  should  express  to  the  public  the  sense  of  the 
Senate  on  all  important  measures.  He  thought,  there- 
fore, that  when  reports  were  thrown  on  the  public,  it 
should  be  done  by  committees  who  would  truly  repre« 
sent  the  Senate.  It  was  a  delicate  and  difficult  duty;  but 
it  should  be  done  without  regard  to  personal  considera- 
tions ;  and  when  the  committees  throw  upon  the  nation 
the  vast  volume  of  their  reports,  it  should  be  conducted 
by  the  action  of  the  Senate.  He  had  learned  that  lists  of 
the  names  of  committees  had  been  sent  into  the  depart- 
ments, to  see  if  they  were  acceptable.  He  thought  such 
a  proceeding  improper.  If  the  Senate  should  act  In  the 
case  for  themselves,  he  thought  it  would  be  most  likely  to 
be  acceptable  to  the  country. 

Mr.  FRELINGHUYSEN  said  he  should  be  glad  of  an 
opportunity  for  the  further  consideration  of  the  subject* 
and,  as  the  time  was  far  advanced,  on  his  motion, 

The  Senate  adjourned. 


Mr. 


TuKSDAT,  Decbmbkr  10. 

PUBLIC  LANDS. 
CLAY,  pursuant  to  notice,  asked  and  obtained 


leave  to  introduce  a  bill  to  appropriate  for  a  limited  time 
the  proceeds  of  the  public  lands,  and  granting  lands  to 
certain  States.  He  explained  that  the  bill  was  the  same 
as  that  which  passed  at  the  last  session,  without  material 
alteration,  excepting  the  removal  of  the  restriction  of  the 
States  in  the  application  of  the  proceeds,  which  he  con- 
sidered as  unnecessary. 

The  bill  was  then  read  a  first  time,  and  ordered  to  the 
second  resding. 

CONDITION  OF  THE  BANKS. 

On  motion  of  Mr.  CLAY,  the  following  resolution,  offer- 
ed by  Mr.  Bektov,  was  taken  up  for  considemtion : 

««  Resohed,  That  the  Secretary  of  the  Treasury  be  di- 
I'ccted  to  report  to  the  Senate — 

1 .  A  statement  of  the  amount  of  public  moneys  in  the 
Bank  of  the  United  States  at  the  end  of  each  month,  for 
each  year,  from  the  establishment  of  the  bank  to  the  pre- 
sent time. 

2.  The  average  amount  of  the  same  for  each  year. 

3.  1  he  average  of  the  same  for  the  whole  time." 

Mr.  CLAY  then  moved  to  amend  the  resolution  by  add- 
ing as  follows: 

'*^nd  resolved  also.  That  the  Secretary  of  the  Trea- 
sury be  directed  to  report  to  the  Senate  the  names  of  all 
banks,  and  where  they  are  respectively  situated,  m  hich 
have  been  selected  by  htm,  in  place  of  the  Bank  of  the 
United  State?,  as  depositories  of  the  public  money;  the 
amount  of  the  capital  of  the  said  banks  respectively,  dis- 
tinguishing between  what  has  been  actually  paid  in  by  the 
stockholders,  and  what  has  not  been  pnid;  the  amount  of 
public  moneys  in  each  of  the  said  banks  on  the  Ist  of 
October,  the  1st  of  November,  and  the  1st  of  Decern- 


25 


OP  DEBATES  IN  CONGRESS. 


26 


Dbc.  10,  1833.] 


JRemovai  of  the  Depoaiiet. 


[Sbvatb« 


ber,  1833,  diBting^ishine  between  the  same  standing  to 
the  credit  of  the  United  SUtes,  and  thoae  standing  to  the 
credit  of  any  public  officer,  or  other  disbursing  agent  of 
the  Government;  the  amount  of  debts  due  from  each  of 
the  said  banks  on  each  of  the  days  aforesaid,  the  amount 
of  notes  in  circulation,  and  the  amount  of  specie  in  their 
vaults,  respectively;  the  names  of  the  stockholders  in 
each  of  the  said  banks  on  the  Ist  day  of  September  and 
the  1st  day  of  October  last,  distinguishing  between  fo- 
reigners and  citizens  of  the  United  States;  the  mode  in 
which  transfers  of  the  public  money  were  made  from 
the  Bank  of  the  United  SUtes  to  the  said  banks  respect- 
ively, whether  by  warrant  or  otherwise;  if  by  warrant, 
whether  they  were  issued  in  pursuance  of  appropriations 
previously  made  by  law,  and  whether  any  such  transfers 
were  requested  by  the  said  banks,  or  either  of  them,  or 
made  by  the  Treasury,  to  sustain  the  credit  of  the  said 
banks,  or  any  of  them;  and  a  copy  of  all  correspondence 
between  the  Department  of  the  Treasury  and  the  said 
banks,  or  either  of  them,  relating  to  tlie  said  transfers,  or 
any  of  them;  at  what  periods  the  several  charters  of  the 
banks  so  designated  as  depositories  of  the  public  money  ex- 
pire; copies  of  the  said  charters;  and  whether  the  Secretary 
of  the  Treasury  has  been  able  to  obtain,  at  all  parts  of  the 
United  States  at  which  banks  are  established,  the  consent 
of  banks  to  receive,  as  deposites,  the  public  money,  upon 
such  conditions  as  he  approves;  and,  if  not,  at  what  parts 
has  he  been  unable  to  obtain  such  consent." 

Mr.  CLAY  said  that  the  amendment  he  had  offered 
embraced  a  ^eat  variety  of  information;  perliaps  not  all] 
however,  which  might  be  required  by  ^^^ty  Senator.  In 
order  to  afford  time  for  examination,  and  for  making  any 
additions  to  the  call,  he  would  move  to  lay  the  resolution 
on  the  table,  and  print  the  amendment. 

llie  motion  was  agreed  to. 

REMOVAL  OF  THE  DEPOSITES. 

Mr.  CLAY  rose  and  said  that  he  desired  to  call  the  at 
tention  of  the  Senate  to  a  subject,  perhaps  exceeding  in 
importance  any  other  question  likely  to  come  before  the 
present  Congress.  He  adverted  to  the  report  of  the 
Secretary  of  the  Treasury  on  the  subject  of  the  removal 
of  the  deposites.  He  then  moved  to  lake  up  this  report 
for  consideration. 

The  motion  having  been  agreed  to, 
Mr.  C .  then  said  that  the  charter  granted  to  the 
Bank  of  the  United  States  provided  for  the  deposite  of 
the  money  of  the  United  States  in  that  bank  and  its 
branches.  It  vested  in  the  Secretary  of  the  Treasury 
the  power  to  remove  those  deposites,  whenever  such 
removal  should  be  required  by  the  public  interests; 
.  but  it  is  further  required  that  whenever  he  does  re- 
move the  deposites,  he  shall  submit  to  Congress  his  rea- 
sons for  the  act  at  their  next  session.  A  removal  of  the 
public  deposites  bad  been  determined  on.  How  this  was 
to  be  effected,  or  at  whose  instance,  was  not  at  present 
the  question  to  be  considered.  But  a  removal  had  taken 
place;  and  the  Secretary  had  stated  that  this  was  done 
by  his  order,  and  he  had  laid  before  Congress  bis  reasons. 
When  Congress,  at  the  time  of  the  passage  of  the  charter 
of  the  bank,  made  it  necessary  tliat  these  reasons  should 
be  submitted,  they  must  have  had  some  purpose  in  their 
mind.  It  must  have  been  intended  that  Congress  should 
look  into  these  reasons,  determine  as  to  their  validity, 
and  approve  or  disapprove  them,  as  might  be  thought 
proper.  The  reasons  had  now  been  submitted,  and  it 
was  the  duty  of  Congress  to  decide  whether  or  not  they 
were  sufHcient  to  iustify  the  act.  If  there  was  a  sub- 
ject which,  more  than  any  other,  seemed  to  require  the 
prompt  action  of  Congress,  it  certainly  was  that  which 
had  refei-ence  to  the  custody  and  care  of  the  public  trea- 
sury. The  Senate,  therefore,  could  not,  at  too  early  a 
perio<1,  enter  on  the  question — what  was  the  actual  con- 


dition of  the  treasury?  A  high  officer  of  the  Govern- 
ment, who  ought  to  be  in  the  chair,  now  so  honorably 
filled  by  the  President  pro  tern.,  and  whose  absence  he 
(Mr.  C.)  sincerely  resetted,  had  once  told  the  Senate  to 
see  where  the  lost  rights  of  the  States  were.  Now  he 
(Mr.  C.)  wished  to  discover  where  was  the  public  trea- 
sury, and  whether  the  public  money  was  in  safe  cus- 
tody. 

It  was  not  his  purpose  to  go  into  a  discusnon,  but  he 
had  risen  to  state  that  it  appeared  to  him  to  be  bis  doty 
as  a  Senator,  and  he  hoped  that  other  Senators  took  simi- 
lar views  of  their  duty,  to  look  into  this  subject,  and  to  see 
what  was  to  be  done.  As  the  report  of  the  Secretary  of  the 
Treasury  had  declared  the  reasons  whidi  had  led  to  the  re- 
moval of  the  public  deposites,  and  as  the  Senate  had  to  judge 
whether,  on  investigation  of  these  reasons,  the  act  was  » 
wise  one  or  not,  he  considered  tliat  it  would  not  be  right 
to  refer  the  subject  to  any  committee,  but  that  the  Senate 
should  at  once  act  on  it,  not  taking  it  up  in  the  form  of  » 
report  of  a  committee,  but  going  into  an  examination  of 
the  reasons  as  they  had  been  submitted. 

He  wished  to  make  the  report  of  the  Secretary  the 
order  for  some  particular  day,  in  the  belief  that  the 
requisition  made  by  the  act  of  Congress  on  the  Secretary 
of  the  Treasury  for  his  reasons  on  the  removal  of  the 
deposites,  was  doubtless  intended  to  place  th^  whole 
matter  before  Congress  for  consideration. 

Mr.  C.  then  moved  to  postpone  the  consideration 
of  the  report  until  Monday  next,  and  to  make  it  the 
special  order  for  that  day. 

Mr.  BENTON  admitted  that  Congress  had  full  power 
to  go  into  the  examination  of  the  report.  But  he  re- 
<(iiested  the  Senate  to  bear  in  mind  that  the  Secretary 
had  announced,  among  other  reasons  which  he  had  assign- 
ed for  the  removal  of  the  deposites,  that  it  had  been  caus- 
ed by  the  misconduct  of  the  bank,  and  he  had  ^ne  into 
a  variety  of  specifications,  charging  the  oank  with  inter- 
fering with  the  liberties  of  the  people  in  their  roost  vital 
elements — the  liberty  of  the  press,  and  the  purity  of 
elections.  The  Secretary  had  also  charged  the  bank 
with  dishonoring  its  own  paper  on  several  occasions,  and 
that  it  became  necessary  to  compel  it  to  receive  paper  of 
its  own  branches.  Here,  then,  were  gfrave  charges  of 
misconduct,  and  he  wished  to  know  whether,  in  the  face 
of  such  charges,  this  Congress  was  to  go  at  once,  without 
the  previous  examination  of  a  committee,  into  action  upon 
the  subiect? 

He  desired  te  know  whether  the  Senate  were  now 
about  to  proceed  to  the  consideration  of  this  document  as 
it  steod,  and,  without  receiving  any  evidence  of  the 
charges,  or  taking  any  course  to  establish  their  truth,  to 
give  back  the  money  to  this  institution?  He  thought  it 
would  be  only  becoming  in  the  bank  itself  to  ask  for  a 
committee  of  scrutiny  into  its  conduct,  and  that  the  sub- 
ject ought  to  be  taken  up  by  the  House  of  Representa- 
tives, which,  on  account  of  its  members,  its  character  as 
the  popular  branch,  and  the  fact  that  all  money  bills 
originated  there,  was  the  most  proper  tribunal  for  the 
hearing  of  this  case.  He  did  not  mean,  to  deny  that  the 
Senate  had  the  power  to  go  into  the  examination.  But 
to  fix  a  day  now  for  the  trial  of  so  important  a  case, 
he  considered  as  premature.  Were  the  whole  of  the 
charges  to  be  blown  out  of  the  paper  by  the  breath  of 
the  Senate  ?  Were  they  to  decide  on  the  question,  each 
Senator  silting  there  as  witness  and  juror  in  the  case?  He 
did  not  wish  to  stand  there  in  the  character  of  a  witness, 
unless  he  was  to  be  examined  on  oath  either  at  the  bar  of 
the  Senate,  or  before  a  committee  of  that  body,  where 
the  evidence  would  be  taken  down.  He  wished  to  know 
the  manner  in  which  the  examination  was  to  be  con- 
ducted; for  he  regarded  this  motion  as  an  admission  of 
the  truth  of  every  charge  which  had  been  made  in  the 
report,  and  as  a  flight  from  investigation. 
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The  motion  vm  then  af^'^ed  to,  and  the  report  was 
made  the  apeclal  order  for  Monday  next. 

Mr.  CLAY  then  offered  the  following  resolution.  He 
believed  that,  by  the  rule  of  the  Senate,  it  would  have  to 
Ue  one  day.  His  object  was  to  discover  who  it  was  tliat 
bad  made  the  removal  of  the  depositee. 

Euohe^,  That  the  President  of  the  United  SUtes  be 
requested  to  inform  the  Senate  whether  a  paper,  under 
dsjte  of  the  18th  day  of  September,  1833,  pui7>orting  to 
have  been  read  by  him  to  the  heads  of  the  several  de- 
partmeAts,  relating  to  the  deposites  of  the  public  money 
in  the  treasury  of  the  United  States,  and  alleged  to  have 
been  published  by  his  authority,  be  genuine  or  not;  and, 
if  it  be  genuine*  that  he  be  also  requested  to  cause  a 
copy  of  the  said  paper  to  be  laid  before  the  Senate. 

The  resolution  lies  on  the  table. 

ELECTTION  OF  CHAPLAIN. 

The  Senate  then  proceeded  to  tlie  special  order  of  the 
day,  being  the  election  of  a  chaplain. 

On  the  first  ballot  it  appeared  that  there  were  39 
ballots  given  in,  of  which  Mr.  Post  had  13,  Mr.  Pise  10, 
Mr.  Smith  8,  Mr.  Hatch  6,  and  2  scattering. 

On  the  second  trial  41  ballots  were  given  in,  viz:  Mr. 
Post  U,  Mr.  Smith  11,  Mr.  Hatch  10,  Mr.  Pise  6. 

On  the  third  trial  40  ballots  were  given  in,  viz:  Mr. 
Post  16,  Mr.  Smith  11,  Mr.  Hatch  12,  Mr.  Pise  1. 

On  the  fourth  trial  there  were  40  ballots  given  in,  viz : 
Mr.  Post  15,  Mr.  Smith  11,  Mr.  Hatch  13,  Mr.  Pise  1. 

On  the  fifth  trial  there  were  40  voles  given  in,  of 
which  there  were  for  Mr.  Post  14,  Mr.  Smith  8,  Mr. 
Hatch  ir,  Mr.  Pise  1. 

On  the  sixth  ballot  Mr.  Hatch  received  23  votes  out  of 
41,  and  was  declared  elected. 

APPOINTMENT  OF  COM^UTTEES. 

The  Senate  then  resumed  the  consideration  of  the  fol- 
lowing resolution  offered  by  Mr.  Sphaoci: 

Rtaohed,  That  the  35th  rule  of  the  Senate  shall  be 
amended  so  as  to  read  and  stand  as  it  did  prior  to  the 
24th  day  of  December,  1828. 

The  CHAIR  having  again  requested  to  be  excused  from 
voting  on  the  question, 

Mr.  CLAY  moved  that  the  Chair  be  excused. 

Mr.  GRUNDY  said  the  question  was  first  started  by 
the  Chair,  and  he  believed  that  it  arose  from  a  misunder- 
standing on  the  subject.  When  the  honorable  Senator 
was  appointed  Chairman,  the  appointment  of  the  com- 
mittees devolved  upon  him  in  virtue  of  his  office.  He 
now  asked  to  be  excused  from  voting;  and  why?  because 
of  the  delicacy  of  the  case;  because  his  vote  would  go  to 
retain  power,  or  divest  himself  of  it.  He  asked  what 
was  the  difference  between  the  President  and  himself 
(Vlr.  G.)  in  voting  on  the  resolution.  Mr.  G.  would 
vote  to  take  away  power  from  the  President,  and 
give  a  part  to  himself;  there  was,  therefore,  the  same 
ground  for  delicacy  in  both  cases. 

There  were  still  other  considerations  adverse  to  his 
being  excused.  The  power  of  the  President  was  now 
temporary;  to-morrow  at  12  o'clock  the  Vice  President 
mi^nt  arrive,  and  the  present  presiding  officer  mi^ht,  by 
being  excused,  divest  himself  of  an  important  right  to 
vote  on  the  resolution,  when  he  should  stand  on  a  level 
with  the  other  Senators;  and  so,  by  declining  to  vote,  or 
by  being  exempted  from  voting,  an  entirely  different  di- 
rection and  decision  might  be  given  to  the  measure.  Mr. 
G.'s  sense  of  duty  would  not  permit  him  to  consent  that 
the  President  should  be  excused.  It  was  a  sufficient 
reason  why  he  should  vote  against  his  request,  that  it  was 
due  to  his  constituents  to  have  them  represented  by  a 
full  vote. 

Mr.  CLAY  said  he  had  made  the  motion  to  excuse  the 
Preaidenf,  not  from  any  opinion  or  feeling  of  his  own, 


but  from  an  expression  of  delicacy  on  the  part  of  the 
President.  That  feeling  had  been  expressed  by  him 
yesterday;  and,  af^er  a  night's  reflection,  he  had  again 
suggested  the  same  delicate  consideration.  The  Senator 
from  Tennessee  had  said  that  he  and  the  President  might 
both  be  excused  on  the  same  ground  of  delicacy.  Mr. 
C.  thought  the  questions  were  veiy  different;  they  re- 
lated to  the  investment  of  power  in  one  man  or  many;  to 
a  concentration  or  distribution  of  power,  of  which  the 
Senator  would  have  1-41  of  the  whole;  the  difference 
was  as  41  to  1 .  Mr.  C.  was  always  disposed  to  applaud 
the  motives  which  had  for  their  object  the  avoidance  of 
power,  rather  than  those  which  would  of^en  suggest  the 
declaration,  "I  am  ready  to  take  the  responsibility.*' 
The  question  was,  whether  the  power  of  the  Senate 
should  be  resumed  by  that  body.  The  Senator  supposed 
the  Vice  President  might  soon  be  here,  and  it  was  desira- 
ble that  he  should  be;  for,  until  he  arrived,  the  Senate 
could  not  be  properly  organized.  If  he  should  arrive 
to-morrow  by  12  o'clock,  the  Senate  would  then  have  all 
discretion,  and  would  elect  their  entire  committees  by 
ballot.  He  should,  however,  insist  on  the  restitution  of 
the  power  to  the  Senate.  Whenever  the  President 
should  announce  the  conviction  expressed  by  the  Senator 
from  Tennessee,  he  should  yield  the  point  at  once;  but, 
while  his  feelings  of  delicacy  prevailed,  he  should  perse- 
vere in  the  proposition  to  excuse  him. 

Mr.  GRUNDY  said  he  did  not  know  the  movements  of 
the  Vice  President;  he  was  not  informed  whether  be 
would  arrive  to-morrow;  but  he  did  know  that,  for  years, 
the  Vice  President  never  did  arrive  for  a  week  af\er  the 
session  commenced,  or  at  any  rate  till  after  tlie  com- 
mittees were  appointed.  If  the  Vice  President  had  now 
done  exactly  as  his  predecessors  had  done  without  com- 
plaint, he  saw  no  reason  why  complaints  should  now  be 
made.  He  asked  if  the  President  had  expressed  an  un- 
willingness to  appoint  the  committees;  he  had  not  heard 
him;  on  the  contrary,  he  had  signified  his  wish  to  exercise 
the  power  of  appointment.  Of  the  propriety  of  his  doing 
so,  each  individual  must  judge  for  himself;  each  had  bis 
own  different  ideas  of  propriety;  but  he  would  not  con- 
sent to  vote  that  a  State  should  have  but  a  single  voice, 
when  it  had  two'Senators;  and  if  the  President's  opinions 
accorded  with  his  own,  he  would  be  against  relinquishing 
his  sense  of  public  duty. 

Mr.  CALHOUN  rose  to  say  that  he  had  never  under- 
stood that  the  Vice  President  was  not  to  take  his  seat  till  the 
appointment  of  committees  had  been  made.  He  remarked 
that  in  all  cases  he  had  been  unable  to  arrive  earlier,  and 
the  reason  why  he  did  not  must  be  attiibuted  to  domestic 
and  private  considerations;  he  was  incapable  of  getting  here 
in  time.  He  had  not  intended  to  participate  in  the  debate, 
but  he  would  say  that  he  entirely  concurred  with  the  Sena- 
tor from  Mississippi,  that  the  committees  should  truly  re- 
present the  Senate,  and  should  therefore  be  chosen  by 
their  suffrage. 

Mr.  FOKSYTH  endeavored,  in  a  few  words,  to  vindi- 
cate the  Vice  President  against  the  allusions  which  had 
been  thrown  otit  respecting  him. 

Mr.  SPRAGUE  thought  the  rule  ought  to  be  amended 
as  proposed;  or  that  the  power  of  the  President  should 
not  be  left,  as  now,  beyond  the  will  and  control  of  the 
Senate.  He  now  held  his  power  at  the  will  of  another  man, 
who  might  appear  at  an;^  moment,  and,  by  taking  his  seat 
or  not,  as  he  pleased,  might  leave  the  choice  of  the  com- 
mittees to  the  President  pro  tent,,  or  compel  the  Senate  to 
elect  them  by  ballot.  He  asked  what  inconvenience  would 
be  incurred  by  adopting  the  resolution?  At  this  period  of 
the  session,  it  was  not  as  great  as  was  incurred  by  the 
people,  in  their  primary  assemblies,  when  they  chose  their 
own  officers.  He  thought  the  Senate  should  not  shrink 
from  a  labor  that  was  constantly  incurred  by  the  people. 
It  had  been  said  that  the  appointments  had   better  be 
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made  b^  an  individual,  because  it  was  more  simple  and 
convenient;  and  the  same  bad  oflen  been  said  of  all  power 
whatever  in  civil  government.  It  was  the  old  argument, 
that  all  power  should  be  vested  in  an  individual,  for  the 
convenience  of  its  exercise  and  execution.  BIr.  8.  sup- 
posed this  doctrine  bad  been  long  exploded,  by  the  very 
nature  of  our  institutions.  He  said  he  stopd  on  the  prin* 
ciple  that  power  should  never  be  unnecessarily  delegated. 
For  thirty-four  years  after  the  foundation  of  our  Govern- 
ment, the  practice  had  continued  as  it  was  now  proposed; 
it  had  since  fluctuated;  but  be  was  desirous  of  returning 
to  the  practice  of  our  fathers  in  this  instance,  and  it  could 
not  be  more  inconvenient  now  than  at  that  time.  He  was 
perfectly  willing,  however,  to  accord  with  the  determina- 
tion of  tbe  Senate. 

The  PRESIDENT  had  one  or  two  words  to  say.  It 
was  the  present  rule  that  all  the  committees  should  be  ap- 
pointed by  the  temporary  presiding  officer;  but  if  the 
resolution  should  prevail,  the  power  would  be  taken  from 
him,  and  restored  to  the  Senate;  and  even  if  the  vote  for 
its  adoption  should  take  from  him  the  exercise  of  that 
power,  he  must  still  be  governed  by  principles,  however 
much  the  consequences  might  be  dreaded.  Of  all  the 
duties  assigned  him,  none  were  so  unpleasant  as  the  ap- 
pointment of  the  standing  committees;  it  was  impossible 
to  satisfy  all  parties;  indeed,  he  could  seldom  satisfy  him- 
self; and  he  should  feel  better  neither  to  trust  himself, 
nor  be  trusted  by  the  Senate.  He  should,  however,  be 
perfectly  content  with  whatever  decinon  might  be  made 
DV  a  majority  of  the  Senate. 

The  President  was  then  excused  by  the  following 
vote: 

YEAS— Messrs.  Bell,  Calhoun,  Chambers,  Clay,  E  wing, 
Frelinghuysen,  Kent,  Knight,  Mangiim,  Naudain,  Poin- 
dexter,  Prentiss,  Preston,  Itobbins,  Silsbec,  Smith,  South- 
ard, Sprague,  Swift,  Tomlinson,  Tyler,  Webster,  Whitc- 

NArS—Hessrs.  Benton,Bibb,Brown,  Forsyth,  Grundy, 
Hendricks,  Hill,  Kane,  King,  of  Alabama,  Moore,  Morris, 
Rives,  Robinson,  Shepley,  Tallmadge,  Tipton,  Wilkins, 
Wright— 18. 

Mr.  SPRAGUE  said  it  was  necessary  to  designate  a 
time  when  the  committees  should  be  appointed,  and,  on 
his  motion,  it  was  fixed  on  Thursday  next. 


WXDXESDAT,  DECKXBIft  11. 

ELECTION  OF  PRESIDENT. 
Mr.  BIBB,  pursuant  to  notice,  presented  a  joint  reso- 
lution, proposing  certain  amendments  of  the  constitution 
of  the  tJnited  States,  on  the  subject  of  the  election  of  a 
President  and  Vice  President;  which  was  read  a  first 
time,  laid  on  the  table,  and  ordered  to  be  printed. 

Mr.  B.  ^ve  notice  that  he  should  ask  .the  Senate  to 
take  up  this  resolution,  and  the  one  offered  by  Mr.  Bair- 
Tosr  on  this  subject,  on  the  second  Monday  in  January. 

CONDITION  OF  BANKS. 

On  motion  of  Mr.  CLAY,  the  Senate  proceeded  to 
consider  the  following  resolution  offered  by  Mr.  Bzk- 
Tox: 

"  Pesolved,  That  the  Secretary  of  the  Treasury  be  di- 
rected to  report  to  the  Senate — 

1.  A  statement  of  the  amount  of  public  moneys  in 
the  Bank  of  the  United  States  at  the  end  of  each  month, 
for  each  year,  from  the  establishment  of  the  bank  to  the 
present  time. 

2.  The  average  amount  of  the  same  for  each  year. 

3.  The  average  of  the  same  for  the  whole  time." 
The  question  being  on  the  amendment  jiroposed  by  Mr. 

Clat, 

Mr.  CLAY  modified  his  resolution  in  the  9th  line,  by 
inserting  the  words  "treasury  of  the"  before  <* United 


States;*'  and  in  the  15th  line,  after  the  words  '•  United 
States,"  the  words  <'  the  current  market  value  of  the  stock 
of  each  of  the  said  banks  on  the  1st  day  of  September 
and  the  Ist  day  of  November,  1833." 

The  iimendment  was  then  agreed  to,  and  the  renliition, 
ai  amended,  was  also  agreed  to. 

PRESIDENTIAL  DOCUMENT. 

The  following  resolution,  offered  yettei^dty  by  Mr. 
Clat,  was  then  taken  up  for  consideration: 

*'  Rtsohedt  That  the  President  of  the  United  fitAtei  be 
requested  to  inform  the  Senate  whether  a  paper  under 

date  of  the day  of  September,  1833,  purporting  to 

have  been  read  by  him  to  the  heads  of  the  several  depart- 
ments, relating  to  the  dcposites  of  the  public  money  in  the 
treasury  of  the  United  States,  and  alleged  to  have  been 
published  by  his  authority,  be  genuine  or  not;  and  if  it  be 
genuine,  that  he  be  also  requested  to  cause  a  copy  of  tbe 
said  paper  to  be  laid  before  the  Senate." 

The  blank  was  then  filled  up  with  the  word  "  eigh- 
teenth." 

Mr.  FORSYTH  said  that  this  was  an  unusual  call,  and 
he  was  desirous  to  know  for  what  purpose  it  had  been 
made,  and  for  what  uses  the  paper  which  had  been 
called  for  was  intended.  He  presumed  that  no  one 
bad  any  doubt  as  to  its  gentiineness.     He  had  none. 

Mr.  CLAY  replied,  that  the  reasons  for  the  call  must 
be  obvious,  and  would  readily  present  themselves  to  every 
Senator;  and,  believing  thus,  he  had  not  thought  it  neces- 
sary to  suggest  them.  It  had  been  said  that  the  President 
had  issued  a  particular  paper,  which  he  had  read  to  tbe 
members  of  his  cabinet,  which  had  been  promulgated  to 
tlie  public  as  his,  and  which  was  in  the  possession  of  the 
country  as  his.  But  the  Senate  had  had  no  official  decla- 
ration of  the  President,  nor  any  official  communication  to 
them  of  this  paper,  nor  any  thing  in  any  form,  from  him, 
wh'ch  affirmed  that  this  paper  was  his.  If  the  President 
liad  merely  read  a  paper  to  the  members  of  his  cabinet, 
without  promulgating  that  paper  to  the  world,  it  would 
have  presented  a  totally  different  question.  Gentlemen 
would  have  reasonably  doubted  if  they  possessed  a  right 
to  call  for  the  production  of  a  paper  which  was  confiden- 
tial between  the  President  and  the  members  of  his  cabinet. 
But  this  paper  had  been  promulgated  to  the  world;  and 
therefore,  the  Senate,  if  it  was  the  production  of  the  Presi- 
dent, had  a  right  to  call  for  an  official  copy,  that  they  might 
thus  be  assured,  from  the  highest  source,  that  it  was  gen- 
uine. He  had  himself  no  doubt  that  the  paper  was  genuine, 
but  the  fact  only  rested,  at  present,  on  the  assertion  of  a 
newspaper,  and  it  was  not  every  assertion  of  every  news- 
paper which  was  fully  entitled  to  credit.  The  only  testi- 
mony, now,  was  the  assertion  of  the  editor  of  a  newspaper, 
and  it  was  only  respectful  to  the  President  to  ask  him 
for  a  copy;  and  if  a  copy  was  communicated,  there  could 
be  no  right  to  presume  that  it  was  not  genuine. 

He  was  influenced  by  another  reason .  This  was  a  pro- 
ceeding altogether  unprecedented  in  the  annals  of  our 
country.  It  was  the  first  instance  of  the  publication  of  a 
paper  read  by  the  President  to  the  heads  of  the  executive 
departments.  The  constitution  authorized  the  President 
to  call  on  the  members  of  the  cabinet  for  their  opinions,  in 
writing,  on  all  subjects  under  deliberation;  but  this  docu- 
ment was  a  reversal  of  that  constitutional  rule;  for,  instead 
of  going  to  the  heads  of  departments  for  their  opinions, 
the  President  had,  by  this  paper,  commun'cated  the  reasons 
which  ought  to  influence  their  judgment.  He  would  not 
go  into  the  subject  to  show  tiiat  it  lay  at  tlie  bottom  of 
this  inquiry  by  what  authority,  or  for  what  reasons,  the 
public  deposites  were  removed  from  the  bank,  where  Con- 
gress designed  that  they  should  be  put,  and  placed  in 
banks,  where  Congress  designed  that  they  should  not  be 
put.  That  was  a  part  of  the  subject  which  would  here 
af^er  come  up  for  discussion.    He  bad  merely  risen  to 
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answer  the  inquiry  of  the  gentleman  from  Georgia,  and 
to  say  that  he  wished  to  ascertain  the  genuineness  of  this 
paper,  which  now  only  rested  on  newspaper  authority; 
and  because,  if  it  was  an  diiicial  act  of  the  President,  he 
was  desirous  to  have  it  before  the  Senate  in  an  official 
character.  If  any  gentleman  objected  to  the  word  «  gen- 
uineness" in  his  resolution,  he  had  no  desire  to  retain  it. 
It  was  merely  his  object  to  obtain  possession  of  the 
paper,  and  he  would  then  be  willing  to  assume  its  genuine- 
ness. 

Mr.  FORSYTH  said,  if  he  understood  the  honorable 
Senator  ftom  Kentucky  correctljr,  he  admitted  that  with 
the  intercourse  between  the  President  and  his  Secretaries, 
whether  ontl  or  written,  the  Senate  had  nothing  to  do. 
This  view  of  the  subject  Mr.  F.  did  not  conceive  to  be 
affected  by  the  publicity  which,  whether  with  or  without 
the  consent  of  the  President,  had  been  given  to  tlie  paper 
referred  to  in  the  resolution.  This  paper  was  one  said  to 
have  been  addressed  by  tlie  President  of  tlie  United  States 
to  his  confidential  advisers.  Mr.  F.  said  he  could  not  see 
why  the  honorable  gentleman  from  Kentucky  should  en- 
tertain any  particular  desire  to  get  at  this  paper.  What 
official  use  could  he  make  of  it,  when  he  had  got  it  >  Why 
depart  from  usage  by  calling  for  such  a  paper  as  this, 
unless  it  was  intended  to  make  some  official  use  of  it?  Mr. 
F.  said  he  could  imagine  that  one  branch  of  the  Legis- 
lature might,  under  certain  circumstances,  have  a  right  to 
call  for  it,  and,  if  it  were  refused  when  called  for,  to  ob- 
tain it  by  the  use  of  means  within  its  power.  But  this  was 
not  that  branch  of  the  Legislature.  If  the  paper  in  question 
was  to  be  made  the  ground  of  a  criminal  charge  against 
the  President  of  the  United  States,  it  must  come  from 
another  body,  and  must  be  a  part  of  the  evidence  on  which 
the  President  of  the  United  States  is  to  be  brought  to  the 
bar  of  this  body,  under  a  charge  of  high  crime  or  misde- 
meanor. The  honorable  Senator  had  suggested  that  the 
paper  referred  to  might  be  of  vast  use  in  ascertaining  by 
whom  the  deposites  had  been  removed.  As  to  that,  Mr.  F. 
■aid,  there  was  no  question  that  the  deposites  have  been  re- 
moved; whether  properly  or  not,  would,  he  presumed, 
become  a  subject  of  inquiry.  He  presumed,  also,  that, 
as  to  that  act,  the  Senate  had  already  sufficient  informa- 
tion to  enable  the  gentleman  from  Kentucky  to  form  his 
judgment  upon  it.  Mr.  F.  concluded  by  saying  he  could 
perceive  no  use  that  the  Senate  had  for  this  paper;  the 
call  for  it  was  of  a  nature  entirely  unusual;  and  he  should 
therefore  resist  it,  and  require  the  yeas  and  nays  upon 
the  question  of  agreeing  to  it. 

Mr.  BENTON  said  that  he  had  intended  to  ask  for  the 
yeas  and  nays,  if  the  gentleman  from  Georgia  had  not 
done  so,  because  he  considered  it  due  to  the  Senate  that 
it  should  appear  on  the  face  of  the  journal  who  voted  for, 
and  who  against  the  resolution.  As  to  the  information 
sought  for  from  the  President,  it  was  impossible  for  the 
imagination  to  conceive  the  uses  to  which  this  information 
could  be  applied.  The  President  had  already  communi- 
cated his  reasons  to  all  America.  He  might  refuse  to  send 
a  copy  to  the  Senate,  in  answer  to  their  call;  and  such  a 
refusal  would,  in  his  opinion,  be  proper,  in  reference  to 
the  effect  it  mig^lit  have  in  cases  to  arise  hereafter.  He 
asked  if  it  was  proper  to  call  on  the  President  to  say  if  a 
document,  which  appeared  in  a  newspaper  as  his,  was  genu- 
ine or  not.'  Was  it  proper  that  the  Senate  should  call  on  the 
President  to  communicate  to  them  a  paper  which  he  had  read 
to  the  members  of  his  cabinet }  Supposing  that,  instead  of  a 
paper,  the  President  had  made  a  speech  to  his  cabinet. 
What  difference  could  be  made  between  a  written  paper 
and  a  speech?  He  wished  to  know  whether  the  Senate 
could  have  called  on  him  to  communicate  a  copy  of  his 
speech  ?  If  the  Senate  could  do  this,  could  they  not  go  still 
further?  and  if  they  could  call  for  this  speech  delivered  to 
his  cabinet,  could  they  not  also  call  for  any  thing  which  he 
had  said  to  his  cabinet,  while  sitting  in  bis  chair,  and  talk- 


ing to  them  ?  And  if  they  could  do  this,  could  they  not  go 
still  further,  and  call  upon  him  for  any  thing  he  might 
have  said  in  conversation  to  any  single  member,  and  which 
had,  by  some  means,  got  into  a  newspaper?  Where,  in 
fact,  could  a  line  be  drawn?  What  if  the  membera  were 
lawyers;  and  he  would  ask  of  them  what,  in  law,  was  the 
difference  between  words  written  and  words  spoken' 
Was  not  the  whole  of  it  parole?  and  the  Senate  might  just 
as  well  call  for  what  was  spoken  as  for  what  was  written. 
He  had  no  doubt  that  a  great  many  communications  were 
made  between  the  President  and  his  cabinet  on  that  day. 
The  President  might  object  to  send  a  copy  to  the  Senate. 
He  had  already  given  it  to  the  world.  Every  Senator 
might  take  up  the  Globe,  and  read  the  paper,  and  might 
consider  it  the  act  of  the  President,  and  as  much  to  be  re- 
lied on  as  such  as  if  he  had  before  him  the  autograph  of 
the  President. 

In  asking  for  the  yeas  and  nays,  he  had  no  desire  to  deter 
any  member  of  the  Senate  from  using  this  paper.  It  might 
be  used  from  tlie  Globe  in  which  it  was  prmted,  as  well  as 
if  a  copy  were  communicated  from  the  President.  But 
his  object  was  to  prevent  the  Senate  from  putting  a  ques- 
tion to  the  President  which  he  might  not  consider  himself 
bound  to  answer. 

Mr.  POIND EXTER  said  that  he  considered  the  paper 
referred  to  in  this  resolution  as  one  intimately  connected 
with  the  removal  of  the  public  deposites  from  the  Bank  of 
the  United  States.  If  it  was  merely  a  correspondence  be- 
tween the  President  and  heads  of  departments,  or  one  of 
them,  he  (Mr.  P.)  would  be  one  of  the  last  to  disturb  the 
President  of  the  United  States,  by  calling  for  it.  But,  he 
said,  he  regarded  it  as  a  public  document,  and  a  document, 
too,  of  great  importance.  He  regarded  it  as  being  in  the 
nature  of  instructions  from  the  President  of  the  United 
States  to  the  head  of  one  of  the  departments,  with  respect 
to  the  manner  of  the  execution  of  a  duty  confided  to  that 
department  by  law.  The  doctrine  of  the  Senators  from 
Missouri  and  Georgia  amounted  to  this:  that,  if  the  Presi- 
dent of  the  United  States  had  written  letters  directly  to 
public  functionaries— to  a  foreign  minister,  for  example — 
instructing  him  how  to  act  upon  subjects  of  great  import- 
ance to  the  country,  because  they  were  letters  from  the 
President,  and  had  not  passed  through  the  Department  of 
State  to  this  minister,  it  would  be  incompatible  with  the 
rights  of  the  Executive  and  the  duties  of  the  Senate  to  call 
for  these  letters,  although  they  had  ever  so  important  a 
bearing  on  our  foreign  relations,  even  to  the  extent  of  in- 
volving the  nation  in^a  war.  Such  a  doctrine  was  wholly 
untenable.  The  paper  in  question,  as  Mr.  P.  understood 
it,  contained  nothmg  more  or  less  than  instructions  to  one 
of  the  heads  of  departments  as  to  the  manner  in  which  he 
should  exercise  certain  functions  which  by  law  devolved 
upon  him.  It  is  the  business  of  this  branch  of  the  Legis- 
lature, said  Mr.  P.,  to  enlighten  the  people,  as  well  as 
they  can,  as  to  the  manner  in  which  the  Government  is 
conducted,  and  to  keep  them  advised  of  all  encroachments 
upon  the  rights  of  Congress  or  of  the  people,  from  any 
quarter.  The  question  which  now  presents  itself  to  Con- 
gress is,  whether  the  broad  line  which  the  constitution  has 
drawn  between  the  President  of  the  United  States  and  the 
control  of  the  national  chest  shall  be  effaced,  and  whether, 
by  virtue  of  the  power  of  appointment,  the  President  of 
the  United  States  shall  not  only  take  command  of  the  army 
and  navT^,  but  shall  also  assume  the  unlimited  control  of 
the  public  purse?  Upon  his  construction  of  his  authority, 
as  expounded  in  practice,  and  by  the  document  referred 
to,  what  was  to  prevent  the  President  of  the  United  States 
from  drawing  ten  millions  of  dollars  from  the  treasury  for 
any  purpose  he  pleased?  Nothing  at  all.  He  had  only  to 
sajr  to  the  Secretary  of  the  Treasury,  I  want  ten  millions 
of^dollars — draw  a  warrant  for  it.  The  Secretary  would 
perhaps  reply,  there  has  been  no  appropriation  made  by 
law  for  any  such  expenditure  of  the  public  money,  and  I 
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cannot,  therefore,  draw  the  warrant.  But,  sir,  the  Presi- 
dent might  say,  [  will  furnish  you  a  paper  containing  the 
reasons  why  I  require  this  ten  millions  of  dollars;  Itake  the 
responsibility  upon  myself;  I  do  not  mean  to  control  you 
in  the  performance  of  what  you  believe  to  be  your  duty  as 
Secretary  of  the  Treasury,  but  I  respectfully  require  that 
you  will  sign  this  warrant  for  ten  millions  of  dollars.  I'he 
Secretary,  perhaps,  would  rejoin,  and  say,  I  have  maturely 
considered  your  reasons,  sir,  hut  I  cannot,  according  to 
law,  and  consistently  with  my  sense  of  duty,  sign  this  war- 
rant. What  then,  sir?  (said  Mr.  P.)  Why,  sir,  with  the 
promptitude  of  a  Napoleon,  or  of  the  Grand  Turk,  or  of  the 
Emperor  of  Russia,  the  President  might  say,  Mr.  Taney, 
I  appoint  you  Secretary  of  tlie  Treasury?  and,  if  Mr.  Taney 
would  not  comply,  he  might  appoint  another,  and  another, 
until  he  found  one  fit  to  his  purpose.  By  such  an  abuse 
of  the  power  of  appointment  of  the  cabinet  ministers,  the 
President  might  assume  the  absolute  control  of  the  national 
chest,  and  at  any  time  dip  his  hands  into  it,  and  take  out 
whatever  he  would.  Now,  sir,  I  want  this  paper  because 
it  is  in  the  nature  of  instructions  by  the  President  to  the 
Secretary  of  the  Treasury  on  this  very  question  concern- 
irig  the  public  money.  So  viewing  it,  I  shall  give  the  re- 
solution my  support. 

Mr.  FORSY  I'H  said  that,  in  his  view,  the  propriety  or 
impropriety  of  the  proposed  call  depended  on  the  use 
which  the  Senate  were  expected  to  make  of  this  paper. 
For  the  purpose  of  informing  the  public  it  was  not  wanted 
by  the  Senate,  for  it  was  aU'eady  public.  We  do  not  call 
for  the  paper,  said  he,  in  order  to  have  it  before  us;  for 
it  is  already  before  the  world.  Why  do  we  want  to  liave 
it  officially' before  us?  What  official  use  can  we  make  of 
it?  I  see  none,  sir.  The  only  official  use  that  can  be 
made  of  it  is  one  that  the  Senate  cannot  make;  that  is,  as 
evidence  of  the  criminality  of  the  President  of  tlie  United 
States,  to  he  preferred  by  the  other  branch  of  the  Legis- 
lature at  the  bar  of  this  body.  Is  such  use  as  this  of  the 
paper  anticipated?  And  is  this  not  the  only  course  that 
can  be  pursued  towards  the  President  in  case  of  the  alle- 
gation of  his  having  violated  either  the  laws  or  constitution 
in  connexion  with  that  paper?  If,  under  such  circum- 
stances, we  were  to  call  tor  this  paper,  it  would  only  show 
that  we  were  desirous  to  prompt  the  other  branch  of  the 
Legislature  to  act  in  the  case.  The  suggestion  of  the  gen- 
tleman concerning  letters  from  the  President  to  foreign 
ministers,  Mr.  F.  did  not  consider  relevant  to  this  ques- 
tion. But  if  there  were  a  letter  from  the  President  to  any 
officer,  containing  even  treasonable  matter,  he  should  deny 
the  right  o{  this  branch  of  the  Legislature  to  call  for  it, 
that  right  belonging  to  another  branch  of  the  Government. 
Suppose  the  President  were  to  write  to  the  Secretary  of 
State,  you  are  to  give  such  and  such  instructions  to  a  fo- 
reign minister;  Mr.  F.  asked  whether  the  Senate  would 
have  a  right  to  call  for  such  a  paper?  No.  No  matter 
what  it  contained,  even  were  it  the  direst  treason,  it  could 
only  come  before  the  Senate  in  the  shape  of  a  charge 
a^inst  the  President  from  the  otlier  House.  No  sugges- 
tion having  been  made  of  any  official  use  of  this  paper  to 
be  made  by  the  Senate,  Mr.  F.  said  he  should  still  oppose 
the  call  for  it. 

.Mr.  W£BSTER  rose  and  said,  that  perhaps,  after  tlie 
various  admissions  which  had  now  been  made  of  the 
genuineness  of  the  paper,  the  Senator  from  Kentucky 
might  be  induced  to  consider  his  purpose  as  well  answered 
on  that  point,  as  if  he  retained  the  original  phraseology  of 
his  resolution.  And,  in  a  modified  form,  he  (Mr.  W.)did 
not  feel  any  objection  to  its  adoption.  He  looked  at  the 
subject  in  a  light  somewhat  different  from  that  in  which 
it  was  viewed  by  the  gentleman  from  Georgia.  If  this 
vi.'AS  a  letter  to  the  heads  of  departments,  it  could  hardly 
be  an  oIKcisl  document,  and  the  Senate  would  hive  a 
right  to  call  for  it.  His  doubt  was,  whether  it  was  an 
umcial  act,  which,  as  such,  might  come  before  the  Senate 
Vol.  X.— 3 


without  an  express  call.  If  it  was  a  document  which 
might  come  before  the  Senate  in  an  official  form,  then  the 
present  motion  might  have  been  considered  premature. 
But  it  could  not  be  doubted  by  any  one,  that,  before  the 
close  of  the  session,  and  it  was  impossible  to  tell  how  soon, 
there  would  be  that  before  the  Senate  which  would 
render  it  necessary  to  show  how  the  removal  of  the  de- 
posites  had  been  effected.  That  time  would  necessarily 
arrive,  and  be  was  desirous  that  all  information  on  the 
subject  should  be  communicated  to  the  Senate.  He  waa 
therefore  influenced  by  a  twofold  motive.  In  the  first 
place,  he  was  satisfied  that  this  subject  must  become  a 
topic  of  discussion;  and,  secondly,  he  could  not  view  thia 
document  as  strictly  an  official  act  of  the  President.  It 
had  not  been  read  to  the  cabinet  only,  but  to  the  whole 
people.  It  appeared  to  embody  instructions.  It  was  a 
paper  which  did  not  essentially  differ  in  its  character  from 
a  proclamation.  There  was  no  existing  statute  which 
required  of  the  President  to  send  to  the  Senate  a  copy  of 
a  proclamation.  But,  during  the  last  session,  a  certified 
copy  of  a  proclamation  had  been  sent  to  the  Senate .  And 
although  this  was  not,  in  the  strictest  sense,  an  official 
proceeding,  it  was  intended  to  be  a  public  defence  of  an 
official  act.  If  the  resolution  had  been  simply  a  call  for 
th.it  paper,  he  should  feel  himself  bound  to  sustain  it,  as  he 
last  year  supported  a  call  for  the  proclamation  to  which 
he  had  alluded.  He  would  therefore  suggest  that  the  part 
of  the  resolution  which  inquired  as  to  the  genuineneM  of 
the  paper,  and  which  carried  on  its  face  an  implication, 
should  be  stricken  out,  and  that  the  genuineness  of  the 
paper  should  be  taken  as  admitted,  and  that  the  propo- 
sition should  be  merely  a  call  for  the  paper.  With  the 
consent,  therefore,  of  the  Senator  from  Kentucky,  (and 
certainly  not  without  it,)  he  would  move  to  amend  the 
resolution,  by  striking  out  all  afler  the  word  *«  Resolved," 
and  inserting  as  follows: 

"  That  the  President  be  requested  to  send  to  the  Senate 
a  copy  of  the  paper  which  has  been  published,  and  which 
purports  to  have  been  read  by  him  to  the  heads  of  the 
executive  departments,  dated  the  18th  day  of  September 
last,  relating  to  the  removal  of  the  deposites  of  the  public 
money  from  the  Bank  of  the  United  States  and  its  offices." 

Mr.  CLAY  said  he  believed  there  was  no  instance  of  an 
official  paper  emanating  from  the  President  having  been 
sent  to  either  House  without  a  call  for  its  production.  It 
was  the  parliamentary  usage,  not  only  here,  but  in  England 
and  France,  and  in  all  countries,  to  make  calls  for  official 
papers.  There  was  no  instance  in  which  Congress  had 
used  any  paper,  purporting  to  be  an  official  one,  without 
previously  calling  on  the  Executive  to  lay  a  copy  of  such 
paper  before  them.  All  this  was  according  to  parliamentary 
usage.  All  proclamations,  from  Uie  celebrated  proclama- 
tion of  neutrality  of  Washington  to  this  time,  h;id  been 
brought  before  Congress  by  a  call  from  one  branch  or  the 
other.  Such  was  the  case  with  all  papers  emanating 
from  authority.  The  motion  which  he  had  made,  there- 
fore, was  in  conformity  to  usage,  and  was  the  most 
respectful  course  to  the  President  himself.  A  paper 
might  be  published  surreptitiously,  and  yet  bear  on  its 
face  the  stamp  of  authority.  It  was  most  proper  to  go  at 
once  to  the  highest  source  and  obtain  the  fact. 

As  to  the  uses  which  were  to  be  made  of  this  paper, 
nothing  seemed  to  run  in  the  head  of  the  gentleman  from 
Georgia  but  the  idea  of  impeachment.  This  appeared 
to  be  the  only  idea  he  could  connect  with  the  call.  But 
there  were  many  other  purposes,  and  some  of  them  had 
been  named  by  the  gentlenum  from  Massachusetts,  and 
there  might  still  be  others.  Might  it  not  be  important  to 
ascertain  who  had  removed  the  public  deposites?  whether 
they  had  been  removed  by  authority  of  the  Secretary  of 
the  lYeasury  or  not?  and  whether  he  was  a  mere  au- 
tomaton, or  acting,  as  he  believed,  in  the  discharge  of  his 
duty?    He  (Mr.  C.)  had  never  intended  to  use  tlie  docu- 
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ment  in  the  form  of  impeachment,  nor  had  he  even  indi- 
cated such  a  design.  A  g^at  measure  liad  been  done,  in 
connexion  with  the  financial  condition  of  the  treasury, 
concerning"  which  the  gentleman  from  Mississippi  had 
made  some  very  apt  and  very  excellent  observations;  and 
it  was  important  to  know  whether  the  removal  of  the 
public  funds  had  been  done  improperly,  in  order  that,  if 
so,  the  Senate  might  consider  whether  it  might  not  be 
proper  by  a  joint  resolution  to  restore  them. 

As  to  the  resolution  being  premature,  he  could  not 
comprehend  on  what  ground  such  a  suggestion  could  be 
made.  It  was  clearly  the  duty  of  Congress,  as  early  as 
possible  after  their  meeting,  to  look  into  the  state  of  the 
treasury,  and,  in  this  case,  to  see  if  the  transfers  had 
been  made,  in  conformity  with  the  provisions  of  law,  to 
other  banks  than  that  of  the  United  Stotes;  to  probe  the 
matter  thoroughly,  and  understand  how,  why,  and  on 
what  authority  it  had  been  done.  The  reasons  were  only 
now  given  on  the  authority  of  the  editor  of  a  newspaper. 
He  had  said  before  that  it  was  his  object  to  get  at  the 
paper;  and  so  far  from  intending  any  imputation  on  the 
Chief  Magistrate,  it  was  out  of  respect  to  him  that  he  had 
made  the  motion,  not  desiring  that,  in  an  extraordinary 
proceeding  like  this,  the  facts  should  be  taken  on  insuffi- 
cient authority.  His  object  being  merely  to  obtain  the 
paper,  he  would  not  object  to  the  modification. 

Mr.  WEBSTER  disclaimed  any  intention  to  impute  a 
premature  action  to  the  gentleman  from  Kentucky. 

The  amendment  was  then  modified  according  to  the 
suggestion  of  Mr.  Wxbstsb. 

Mr.  BIBB  said  he  should  not  have  risen  in  this  debate, 
but  for  the  ground  on  which  the  gentleman  from  Georgia 
had  rested  his  argument.  Believing  that  the  Senate 
would  have  to  act  on  this  subject,  he  would  not  be  satis- 
fied to  go  into  such  action  without  evidence  tliatthis  paper, 
which  was  called  for  by  the  resolution,  was  genuine. 
God  forbid  that  he  should  take  any  thing  put  into  tliat 
paper,  which  had  polluted  this  document,  and  attributed 
It  to  the  President,  as  genuine!  Although  he  did  believe 
this  paper  to  be  genuine,  yet  a  regard  to  his  public  duty 
would  prevent  him  from  acting  on  it  as  genuine,  because 
it  appeared  in  that  newspaper.  He  was  sure  the  Senator 
from  Kentucky  did  not  want  the  paper  for  the  purpose 
which  had  been  intimated  by  the  gentleman  from  Geor- 
gia. The  President  had  in  his  message  alluded  to  the 
removal  of  the  public  depositcs,  and  the  Secretary  of  the 
Treasury  had  made  a  report  of  his  reasons  for  removing 
them.  The  paper  now  asked  for  was  a  paper  in  reference 
to  this  public  act  of  tlie  President.  It  was  addressed  to 
the  Secretary  of  the  Treasury,  as  one  of  the  heads  of  the 
departments,  and  to  the  other  heads,  convened  in  com- 
mon council,  touching  the  public  moneys.  If  the  Senate 
had  not  a  right  of  access  to  such  a  paper,  he  knew  not 
wliat  paper  they  had  a  right  to  ask  for,  until  it  should  be 
graciously  laid  before  them.  He  had  no  desire  to  found 
any  action  of  the  Senate  on  the  assumption  that  a  certain 
paper,  published  in  the  newspaper  which  had  been  named, 
was  an  authentic  one.  He  should,  therefore,  vote  for  the 
resolution,  in  order  that  he  might  have  the  means  of 
forming  his  own  opinion  upon  the  document;  and  as  he 
had  no  desire  to  show  any  disrespect  to  the  Chief  Magis- 
trate, he  preferred  the  resolution  in  its  modified  form. 

Mr.  CALHOUN  said  he  should  vote  for  the  resolution, 
although  he  was  far  from  feeling  any  disrespect  for  the 
President.  He  considered  the  official  communication  of 
this  paper  as  due  to  the  dignity  of  the  Senate,  and  to  the 
Chief  Magistrate  himself.  And  he  submitted  it  to  the 
good  sense  of  gentlemen,  if  it  would  be  treating  the  Presi- 
dent with  proper  respect  to  predicate  any  action  of  the 
Senate,  in  reference  to  so  important  a  subject,  on  news- 
paper authority. 

Mr.  FORSYTH  rose  to  correct  an  error  into  which 
gentlemen  had  fallen  as  to  what  he  had  said.    He  did  not  | 


mean  to  say  that  the  paper  was  genuine  because  it  had 
appeared  in  a  certain  newspaper.  He  knew  too  much  of 
the  newspapers  to  make  such  an  assertion.  But  this  news- 
paper was  published  at  the  seat  of  Government,  and  all 
the  circumstances  combined  to  give  it  a  character  of  au- 
thenticity. It  was  a  defence  of  his  course  to  the  cabinet. 
He  differed  from  the  view  of  this  paper  taken  by  the  gen- 
tleman from  Massachusetts;  for  he  (Mr.  F.)  regarded  it 
as  a  confidential  paper.  He  thought  that  the  Senate  had 
quite  as  much  right  to  call  for  the  correspondence  with 
Mr.  Duane  as  for  this  paper;  and  he  believed  that  gentle- 
men did  not  make  the  proper  distinction  between  a 
confidential  and  a  public  act.  As  to  the  use  which  was  to 
be  made  of  the  document,  gentlemen  said  that  this  paper 
was  the  cause  of  the  removal  of  the  public  deposites, 
and  that  these  were  the  reasons  which  influenced  that 
act.  They  then  desire  to  go  behind  this  paper — and  for 
what?  Was  it  to  ascertain  why  the  deposites  were  re- 
moved? No.  It  was  to  ascertain  who  had  been  guilty  of 
the  criminal  act  of  removing  them.  He  bad  not  intended 
to  say  that  gentlemen  were  desirous  to  criminate  the 
President.  He  had  merely  adopted  that  view,  by  way  of 
argument;  and  he  believed  that  the  eflTect  of  their  pro- 
ceeding  would  be  to  ui^e  on  the  other  House,  and  to 
show  that,  if  they  were  negledtful^of  their  duty,  the  Senate 
would  act  as  judges  in  the  case. 

Mr.  KING  made  a  few  remarks  in  opposition  to  the 
resolution.  He  did  not  see  how  the  Senate  were  to  act 
on  this  document;  thought  that  they  had  no  right  to  call 
for  it;  and  expressed  a  belief  that  the  President  might, 
under  the  same  impression,  refuse  to  communicate  it. 

Mr.  CLAY  replied  to  the  suggestion  that  the  call  for 
the  paper,  which  was  the  subject  of  the  depending  mo- 
tion, would  be  an  intervention  between  the  President  of 
the  United  States  and  his  cabinet.  Mr.  C  said  he  cer- 
tainly did  not  so  regard  it.  Rumor  said  that  there  were 
certain  members  of  the  cabinet  who  gave  their  reasons 
in  writing  against  the  removal  of  the  deposites.  These  it 
was  not  proposed  to  call  for;  for  Mr.  C.  agreed  that  the 
Senate  have  no  right  to  call  for  confidential  correspond- 
ence between  the  President  and  the  heads  of  depart- 
ments so  long  as  it  continues  confidential.  He  had  placed 
this  call  expressly  on  the  ground  that  the  paper  in  ques- 
tion had  been  published  as  by  authority  of  the  President, 
and  that  such  publication  remained  uncontradicted. 
Would  it  not  be  a  strange  thing  that  the  whole  world 
should  be  put  in  possession  of  such  a  paper  by  the  Execu- 
tive, and  that  one  of  the  co  ordinate  branches  of  the  law- 
making power  should  have  no  right  to  be  in  possession  of 
it?  In  reply  to  the  argument  that  the  genuineness  of  the 
paper  referred  to  was  undoubted,  because  it  had  not  been 
contradicted,  Mr.  C.  said  this  was  but  circumstantial  evi- 
dence of  its  authenticity;  strong  evidence,  indeed,  but  not 
the  best  within  the  reach  of  the  Senate.  This  evi- 
dence he  should  not  presume  that  the  President  would 
refuse  to  furnish  if  called  upon.  If  he  did,  it  would  be 
time  enough  then  to  take  the  next  best  evidence  of  the 
authenticity  of  the  paper.  Suppose,  sir,  said  Mr.  C., 
(in  the  course  of  some  further  observations,)  the  Presi- 
dent were  to  g"ve  an  order  to  the  Secretary  of  the  Trea- 
sury to  issue  a  warrant  for  money  for  purposes  not  re- 
quired by  law;  and  suppose  the  Secretary  to  issue  the 
warrant,  and  place  the  order  on  his  files.  Or  suppose, 
instead  of  taking  money  from  the  treasury  in  detail,  the 
President  were,  by  a  sweeping  act  of  his,  so  to  exercise 
his  powers  as  to  transfer  the  whole  of  the  public  moneys 
from  the  place  where  the  law  required  them  to  be  kept; 
should  we  not  have  a  right,  when  a  paper  is  published  as 
an  appeal  to  the  people  justifying  such  a  measure,  to  ask 
for  a  copy  of  that  document?  This  right,  on  the  part  of 
the  Senate,  could  not  surely  be  questioned. 

Mr.  KANE  gave  briefly  the  reasons  which  would  in- 
fluence him  to  oppose  the  resolution.    It  was  stated  as 
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one  of  the  objects  that  it  was  to  discover  who  had  re- 
moved  the  deposites.  If  that  was  the  object,  the  ques- 
tion had  been  already  answered  by  the  President  and 
Secretary  of  the  Treasury.  But  if  the  object  was  to 
show  that  the  President  had  made  a  full  statement,  then 
the  subject  oug^ht  to  be  ag-itated  in  the  other  House,  and 
not  here.  In  the  shape  of  a  criminal  charg«. 

The  question  was  then  taken  on  agreeing  to  the  reso- 
lution, and  decided  as  follows: 

YEAS.— Messrs.  Bell,  Bibb,  Calhoun,  Chambers,  Clay, 
Ewing-,  Frelinghuysen,  Hendricks,  Kent,  Knight,  Man- 
g'uro,  Naiidain,  Poindezter,  Prentiss,  Preston,  Robbins, 
Silsbee,  Smi>h,  Southard,  Sprague,  Swift,  Tomlinson, 
Webster-.23. 

NAYS.— Messrs.  Benton,  Brown,  Forsyth,  Grundy, 
Hill,  Kane,  King,  Moore,  Morris,  Rives,  Robinson,  Sbep- 
ley,  Tallmadge,  Tipton,  Tyler,  White,  Wilkins,  Wright 
-—18. 

So  the  resolution  was  agreed  to. 


TUURSDAT,    DKClMBXa    12. 

The  following  message  was  received  from  the  President 
of  the  United  States: 

Wasriwgtox,  December  12, 1S33. 

To  the  Senate  of  the  United  Staiea,- 

I  have  attentively  considered  the  resolution  of  the 
Senate,  of  the  11th  instant,  requesting  the  President  of 
the  United  States  to  communicate  to  the  Senate  «a  copy 
of  the  paper  which  has  been  published,  and  which  pur- 
ports to  have  been  read  by  him  to  the  heads  of  the  exec- 
utive departments,  dated  the  18th  day  of  September 
last,  relating  to  the  removal  of  the  deposites  of  the  public 
money  from  the  Bank  of  the  United  States  and  its 
offices." 

The  FixecuUve  is  a  co-ordinate  and  independent  branch 
of  the  Government  equally  with  the  Senate;  and  I  have  yet 
to  learn  under  what  constitutional  authority  that  branch  of 
the  Legislature  has  a  right  to  require  of  me  an  account 
of  any  communication,  either  verbally  or  in  writing,  made 
to  the  heads  of  departments  acting  ss  a  cabinet  council. 
As  well  mif^ht  1  be  required  to  detail  to  the  Senate  the 
free  and  private  conversation  I  have  held  with  those 
officers  on  any  subjects  relating  to  their  duties  and  my 
own. 

Feeling  my  responsibility  to  the  American  people,  I  am 
willing,  upon  all  occasions,  to  explain  to  them  the  grounds 
of  my  conduct;  and  I  am  willing,  upon  all  proper  occa- 
sions, to  give  to  either  branch  of  the  Legislature  any  in- 
formation in  my  possession  that  can  be  useful  in  the  exe- 
cution of  the  appropriate  duties  confided  to  them. 

Knowing  the  constitutional  rights  of  the  Senate,  I  shall 
be  the  last  man,  under  any  circumstances,  to  interfere 
with  them.  Knowing  those  of  the  Executive,  I  shall,  at 
all  times,  endeavor  to  maintain  them,  agreeably  to  the 
provisions  of  the  constitution,  and  the  solemn  oath  I  have 
taken  to  support  and  defend  it. 

I  am  constrained,  therefore,  by  a  proper  sense  of  my 
own  self-respect,  and  of  the  rights  secured  by  the  consti- 
tution to  the  executive  branch  of  the  Government,  to 
decline  a  compliance  with  your  request. 

ANDREW  JACKSON. 

The  message  having  been  read, 

Mr.  CLAY  rose  and  said,  that  the  call,  to  which  this 
message  was  a  response,  had  been  made  upon  the  Presi- 
dent after  full  deliberation.  The  right  to  make  it  was 
founded  upon  the  presumed  act  of  the  President.  It  was 
founded  upon  the  fact  of  the  promulgation  of  the  state 
paper  emanating  from  the  President  relating  to  the  depo- 
sites of  the  public  money  of  tlie  people  of  the  United 
States,  with  the  President's  assent  and  direction.  That 
paper  had  been  published  to  the  world,  with  the  sanction 
of  the  President.    It  was  now  in  the  full  possesnoii  of  the 


people  of  the  United  States.  It  had  been  published  to 
make  an  impression,  and  it  had  made  a  deep  imDression 
on  their  minds.  But  still  it  hod  been  published  on  au- 
thority alleged  by  the  editor  of  a  newspaper  to  be  de- 
rived from  the  President.  Whether  the  paper  was,  in 
fact,  genuine,  or,  if  genuine,  whether  it  was  promulgated 
with  the  President's  sanction,  were  questions  respecting 
which  we  liad  no  evidence,  hut  that  which  the  assertion 
of  the  editor  of  the  paper  itself,  and  concurring  circum- 
stances, afforded.  In  this  situation  it  was,  by  (Mr.  C.) 
himself,  and  he  supposed  by  those  who  voted  with  him 
in  supporting  the  call,  deemed  due  and  respectful  to  the 
President,  due  to  the  Senate,  and  due  to  the  whole  coun- 
try, to  appeal  to  the  highest  source  of  information  in  re- 
lation to  tliis  subject,  and  to  request  an  authentic  and 
official  copy  of  the  paper  itself. 

This  call  was  in  conformity  with  established  usage,  co- 
eval, he  (Mr.  C)  believed,  with  the  Government.  When- 
ever either  branch  of  Congress  desires  a  public  paper  in 
the  possession  of,  or  proceeding  from,  the  Executive,  it 
has  called  for  it.  Innumerable  mstances  of  such  calls  are 
to  be  found  in  the  journals  of  the  two  Houses. 

In  this  case  the  President  refuses  to  comply  with  the 
call;  and,  undertaking  to  judge  of  the  rights  of  the 
Senate,  and  of  the  rights  of  the  Executive,  pronounces 
that  the  call  is  not  one  which  the  Senate  can  constitution- 
ally make,  or  with  which  it  is  his  duty  to  compl]^.  What- 
ever sincerity  and  strength  may  exist  in  the  opinion  of  the 
President,  they  cannot  be  greater  than  those  which  are 
entertained  by  him,  (Mr.  C.,)  and  he  has  no  doubt  by  the 
majority  of  the  Senate,  that  they  have  a  right  to  an  official 
copy  of  the  paper.  He  had  expressly  disclaimed  all  right 
of  intervention  between  the  President  and  his  confidential 
advisers.  Every  such  purpose  was,  and  is,  distinctljr  dis- 
avowed. If  the  document  had  remained  confidential,  it 
would  not  and  could  not  have  been  called  for.  It  is  be- 
cause it  has  ceased  to  be  confidential,  and  has  been  made 
public  by  the  authority  of  the  President  himself?  because 
he  baa  broken  the  seal  of  confidence,  and  published  to  the 
world  a  highly  important  sUte  paper,  affecting  the  custo- 
dy and  safety  of  the  treasury  of  the  people  of  the  United 
States,  and  the  immediate  if  not  the  sole  cause  of  the 
most  important  act  ever  performed  by  the  Executive  of 
the  United  SUtes,  that  the  call  has  been  made.  And  is  it 
come  to  this,  that  the  whole  world,  including  the  people 
of  the  United  States,  may  be  put  in  possession  of  such  a 
paper,  and  that  an  officiid  copy  of  it  shall  be  denied  to  a 
co-ordinate  branch  of  the  Government? 

But,  Mr.  C.  said,  it  was  not  necessary,  nor  was  it  his 
purpose,  to  proceed  any  further  in  this  matter.  He  de- 
sired the  highest  and  most  authentic  evidence  of  the  pa- 
per in  question.  It  has  been  applied  for,  and  is  refused. 
And  now,  by  all  the  dictates  of  common  sense,  and  ac- 
cording to  all  the  rules  of  evidence  respected  here  or 
elsewhere,  he  was  at  liberty  to  use  the  best  evidence  in 
his  power;  and  he  should  hereafter  use,  on  all  fit  occa- 
sions, a  copy  of  the  document  referred  to,  as  published  in 
the  current  newspapers  of  the  day. 

Mr.  GRUNDY  said  that  he  had  always  himself  believed 
the  motion  calling  for  this  paper  unnecessary,  and  that  no 
benefit  could  result  from  it.  It  was  unnecessary,  because 
'  i^vidence  of  a  fact  was  only  required  when  the  fact  itself 
was  disputed.  There  was  no  dispute  in  this  case.  Friends 
and  enemies  had  considered  this  paper  as  an  authentic 
one.  Why,  tlien,  was  it  necessary  to  call  on  the  President 
for  evidence  that  it  was  so^ 

Every  body  on  his  side  of  the  House  admitted  the  pa- 
per  to  be  genuine,  and  every  body  on  the  other  side  be- 
lieved it  to  be  so;  no  benefit,  therefore,  was  to  be  ex- 
pected from  the  call.  He  had  also  another  objection  to 
the  call,  and  that  objection  was  now  recognised  by  the 
Chief  Magistrate  himself.  That  was,  that  the  Senate  had 
not,  in  his  opinion,  a  right  to  make  a  call  for  what  had 
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passed  between  the  President  and  the  members  of  his 
cabinet.  If  they  had  a  right  to  do  this,  he  did  not  know 
where  they  were  to  stop.  He  did  not  intend  to  question 
the  motites  of  the  Senator  with  whom  this  call  originated. 
It  had  become  the  act  of  the  majority  of  the  Senate.  But 
the  President  had  said,  in  a  respectful  manner,  that  it  was 
not  a  matter  on  which  the  Senate  had  a  right  to  be  in- 
formed. The  President  liad  thought,  and  correctly  so, 
that  to  send  this  paper  would  be  to  establish  a  precjedent 
of  a  dangerous  character  for  those  who  might  come  after 
him.  He  (Mr.  G.)  did  not  know  that  he  should  ever 
have  to  say  any  thing  on  the  subject  of  these  deposites; 
but,  if  he  should,  it  would  be  impossible  for  him  to  deny 
the  authenticity  of  this  paper.  He  believed  that  it  was 
authentic,  as  firmly  as  he  believed  that  he  was  now  stand- 
ing in  his  place. 

He  concluded  with  moving  to  lay  the  message  on  the 
table;  and  the  motion  was  agreed  to. 

PUBLIC  LANDS. 
On  motion  of  Mr.  BENTON,  the  various  memorials 
and  resolutions  transmitted  by  the  States,  on  the  subject 
of  a  graduation  of  the  price  of  public  lands,  were  ordered 
to  be  printed;  and  a  tabular  statement  was  directed  to  be 
prepared. 

ELECTION  OF  COMMITTEES. 

The  CHAIR  having  called  the  special  order  of  the 
day,  viz:  the  election  of  the  committees, 

Mr.  GRU^Y  rose  and  said,  that,  before  the  Senate 
proceeded  to  the  election,  he  desired  to  make  a  motion, 
which  he  would  introduce  with  two  or  three  prefiitory 
remarks. 

The  Senate  had  determined  to  deprive  the  presiding 
officer  of  the  power  of  appointing  the  committees;  and, 
although  it  was  an  act  which  did  not  receive  his  concur- 
rence, he  was  not  now  disposed  to  question  its  propriety. 
The  reason  which  was  assigned  for  the  change  was,  that 
it  was  proper  for  the  committees  to  be  strictly,  in  their 
reports,  the  organ  of  the  sentiments  of  the  body,  and, 
therefore,  that  they  ought  to  be  elected  by  a  majority  of 
the  Senate.  What  was  now  the  condition  of  the  Senate? 
There  were  now  seven  absent  Senators.  He  meant  Sen- 
ators who  were  absent  from  Washington.  Five  of  the 
seats  had  been  filled,  but  the  members  had  not  yet  arriv- 
ed, and  two  of  the  members  are  not  yet  elected.  The  five 
elected  Senators  were  expected  hourly  to  arrive  in  the 
city.  The  Senator  from  Pennsylvania  was,  perhaps,  even 
now  in  the  city.  At  any  rate,  he  was  informed  that  that 
gentleman  would  be  here  to-night.  The  Senator  from 
Georgia  was  expected  to  arrive  shortly,  as  also  the  one 
from  Louisiana,  and  the  one  from  Delaware.  All,  with 
the  exception  of  the  two  who  were  not  yet  elected,  might 
be  expected  in  their  places  on  Monday.  He  asked  if  it  was 
possible  to  procure  a  fair  expression  of  the  sense  of  the 
Senate,  if  they  were  to  go  into  the  election  at  this  time? 
There  must  be  considerable  hazard  and  risk  in  the  at- 
tempt. He  wished  the  postponement,  because  there 
would  be  more  members  present  on  Monday;  and  he  pre- 
sumed that,  according  to  usage,  the  Senate  would  to-day 
adjourn  over  until  Monday. 

He  had  also  another  reason.     Three  out  of  the  five 


shown  themselves  since  the  commencement  of  the  session. 
It  was  the  practice  of  the  Senate  to  appoint  their  absent 
members;  but  he  wished  to  know  whether  they  had  in 
this  manner  recognised  those  who  had  not  yet  appeared 
to  take  the  oath  and  their  seats.  Mr.  Ciattov,  or  Dela- 
ware,  and  Mr.  Waooavak,  of  Louisiana,  might  be  ap- 
pointed, but  one  Senator  from  Georgia  and  one  from  Loui- 
siana could  not.  He  was  not  himself  prepared  to  vote  for 
any  Senator  until  he  had  appeared  here. 

He  moved  to  postpone  the  election  of  committees  until 
Monday. 

Mr.  CLAY  said  he  hoped  that  the  proposed  postpone- 
ment would  not  take  place.  The  Senate  was  now  as  full 
as  it  usually  was  throughout  the  session.  It  was  now 
nearly  the  close  of  the  second  week  of  the  session;  and 
it  was  urged  that  the  Senate  should  still  put  off  the  ap- 
pointment of  their  committees,  respecting  which  every 
gentleman  must  have  come  into  his  place  with  his  mind 
made  up.  The  Senate  had  on  Tuesday  appointed  this 
day  for  the  election,  and  the  Senator  from  Tennessee  was 
then  as  well  advised  of  the  absence  of  these  Senators  as 
he  was  to-day,  but  there  was  then  no  proposition  made  to 
postpone  the  election  to  a  remoter  day.  There  was  a 
general  acquiescence  in  the  order,  and  gentlemen  bad 
now  come  prepared  to  give  their  votes,  and  the  public 
interests  would  sufler  from  any  further  delay.  There  are 
some  bills  on  the  table  which  ought  to  be  referred  to  com- 
mittees, and  he  had  himself  several  memorials,  which  he 
had  kept  back  until  the  committees  should  be  appointed. 
The  last  two  days  of  the  week  are  generally  those  on 
which  committees  meet;  and,  if  they  are  elected  to-day, 
much  business  might  be  prepared  previous  to  the  meeting 
of  the  Senate  on  Monday. 

If  the  Senate  looked  to  the  political  character  of  the 
absent  members,  he  thought,  so  far  as  they  were  elected, 
the  result  would  not  be  changed  by  delay.  As  to  those 
who  are  not  yet  elected,  he  could  say  nothing.  It  was 
scarcely  possible  to  say  when  one  of  the  Senators  from 
Louisiana  would  arrive,  as  it  depended,  perhaps,  on  winds 
and  waves.  It  was  his  impression,  although  he  had  not 
looked  over  the  journals,  that  the  absent  members  had 
been  invariably  appointed  on  the  committees.  The  quali- 
fication must  precede  the  entry  or  service.  He  saw  no 
reason  for  delay,  and  hoped  the  Senate  would  proceed  to 
the  election. 

He  concluded  with  asking  for  the  yeas  and  nays,  which 
were  ordered. 

Mr.  WEBSTER  rose  and  said,  that  he  had  voted  for 
the  change  in  tlie  mode  of  appointing  the  committees  with 
great  reluctance,  because  it  appeared  to  him  that  there, 
would  be  a  great  difficulty  in  filling  up  the  committees. 
There  would  be  no  difficulty,  perhaps,  as  to  the  election  of 
a  chairman,  but  niuch  as  to  the  others,  where  pluralities 
are  required.  Since  the  Senate  had  adopted  the  change 
in  the  mode,  it  seemed  to  be  only  proper  that  time  should 
be  given  for  those  who  are  absent  to  have  an  opportunity 
to  be  here.  The  Senate  was  not  full.  Their  absent  bro- 
thers had  no  great  reason  to  expect  that  their  votes  would 
be  required  in  reference  to  this  subject.  He  had  made  no 
inquiry  as  to  the  political  character  of  the  Senators  who 
were  absent,  but  he  thought  it  was  somewhat  early  to 


Senators  who  were  absent  had  been  appointed  by  the^  *bring  forward  important  business;   and.  if  any  Senator 

Governors  of  their  respective  States  since  the  last  session.      •     '-      •      ••  - 

They  were  not  yet  qualified,  nor,  in  common  parlance, 
could  they  be  considered  Senators.  They  must  accept 
their  appointments,  and  signify  it  by  appearing  here  and 
taking  the  oath.  Could  the  Senate  properly  appoint  any 
of  these  on  committees,  however  well  qualified  they  might 
be?  He  had  put  the  question  as  to  the  practice  of  the 
Senate  on  this  point  to  experienced  members,  but  they 
were  not  able  to  inform  him.  He  knew  it  was  the  prac- 
tice of  the  other  House  not  to  appoint  on  committees  any 
members  who  were  not  on  the  floor,  or  who  had  not 


a&ked  for  delay,  he  thought  the  election  should  not  take 
place.  He  would,  therefore,  vote  in  favor  of  the  post- 
ponement. 

Mr.  CLAY  said  it  had  been  intimated  that  it  was  too 
early  to  proceed  to  the  election  of  committees.  He  wished 
the  Secretary  to  refer — 

Mr.  WEBSTER  rose  to  explain.  He  had  not  said  it 
was  too  early  to  elect  the  committees,  but  that  it  was  early 
for  taking  up  important  business. 

Mr.  CLAY  resumed.  There  was  no  important  busi- 
ness which  was  now  required  to  be  taken  up.   The  only 
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object  was  to  prepare  for  business.  In  no  case  had  the 
appointment  of  the  committees  been  put  off  beyond  the 
second  week  of  the  session.  If  the  Vice  President  bad 
been  in  his  seat  at  the  commencement  of  the  session,  the 
Senate  would  hare  elected  their  committees  before  this 
time.  And  he  wished  to  be  informed  how  the  Senator  in 
Louisiana  could  have  been  informed  that  the  gentleman 
from  Albany  had  not  arrived  and  taken  his  seat?  The 
election  could  require  no  gpreat  time.  A  single  ballot  was 
sufficient  where  a  plurality  could  elect. 

Mr.  GRUNDY  said  this  was  a  new  case.  There  liad 
never  been  an  election  under  precisely  similar  circum- 
stances. The  Senate  had  now  changed  the  generally 
understood  practice.  When  the  Senate  formerly  elected 
their  committees,  it  was  known  to  be  the  practice,  and 
Senators  were  sure  the  thing  would  be  done,  whether 
they  were  present  or  not.  Now,  when  the  Senate  had 
changed  the  practice,  the  case  was  a  new  one,  and  the 
absent  Senators  could  have  no  right  to  expect  that  they 
would  so  soon  be  called  on. 

The  question  was  then  on  the  motion  to  postpone,  and 
decided  as  follows: 

YEAS. — Messrs.  Benton,  Bibb,  Brown,  Forsyth,  Fre- 
Itnghuysen,  Grundy,  Hendricks,  Hill,  Kane,  King,  Knight, 
Moore,  Morris,  Prentiss,  Rives,  Bobbins,  Robinson,  Shep- 
Icy,  Silsbee,  Smith,  Swift,  Tallmadge,  Tipton,  Tomlin 
son,  Webster,  White,  Wilkins,  Wright.--28. 

NAYS.— Messrs.  Bell,  Calhoun,  Chambers,  Clay,  Ew- 
ing,  Kent,  Mangum,  Naudain,  Poindexter,  Preston,  South- 
ard,  Sprague,  Tyler. — 13. 

So  the  election  was  postponed. 

On  motion  of  Mr.  MANGUM,  it  was  ordered  that,  when 
the  Senate  adjourn,  it  adjourn  to  meet  on  Monday. 

The  Senate  then  adjourned  to  Monday. 


MOKDAT,  DECSMBZa  16. 

The  VICE  PRESIDENT  of  the  United  States  this  day 
took  his  seat  in  the  chair  of  the  Senate,  and  delivered 
the  following  address: 

Sis-AToas:  On  entering  on  the  duties  of  the  station  to 
which  I  have  been  called  by  the  people,  deference  to  you 
and  justice  to  myself  require  that  I  should  forestall  expec- 
tations which  might  otherwise  be  disappointed.  Although 
for  many  years  heretofore  a  member  oi  the  Senate,  I  re- 
gret that  I  should  not  have  acquired  that  knowledge  of 
the  particular  order  of  its  proceedings  which  might  natu- 
rally be  expected.  Unfortunately  for  me,  in  respect  to 
my  present  condition,  I  ever  found  those  at  hand  who  had 
Uiore  correctly  appreciated  this  important  branch  of  their 
duties,  and  on  whose  opinions,  as  tu  points  of  order,  I 
could  at  all  times  safely  rely.  This  remissness  will,  doubt- 
less, for  a  season,  cause  me  no  small  degree  of  embarrass- 
ment. So  far,  however,  as  unremitting  exertions  on  my 
part,  and  a  proper  respect  for  the  advice  of  those  who 
are  better  informed  than  myself,  can  avail,  this  deficiency 
will  be  remedied  as  speedily  as  possible}  and  I  feel  per- 
suaded that  the  Senate,  in  the  mean  time,  will  extend  to 
me  a  considerate  indul&^ence. 

But,  however  wanting  I  may  be,  for  the  time,  in  a 
thorough  knowledge  of  the  technical  duties  of  the  Chair, 
I  entertain,  I  humbly  hope,  a  deep  and  solemn  conviction 
of  its  high  moral  obligations.  I  am  well  aware  that  he 
who  occupies  it  is  bound  to  cherish  towards  the  members 
of  the  body  over  which  be  presides  no  other  feelings 
than  those  of  justice  and  courtesy;  to  regard  them  all  as 
standing  upon  an  honorable  equality;  to  apply  the  rules 
established  by  themselves,  for  their  own  government,  with 
strict  impartiality;  and  to  use  whatever  authority  he  pos- 
sesses in  the  manner  best  calculated  to  protect  the  lights, 
to  respect  the  feelings,  and  to  guard  the  reputations  of  all 
who  may  be  affected  by  its  exercise. 

It  m  no  disparagement  to  any  other  branch  of  the  Gov- 


ernment to  say  that  there  is  none  on  which  the  consti- 
tution devolves  such  extensive  powers  as  it  does  upon  the 
Senate.  There  is  scarcely  an  exercise  of  constitutional 
authority  in  which  it  does  not  roediatelv  or  immediately 
participate;  it  forms  an  important,  and,  m  some  respects, 
an  indispensable  part  of  each  of  the  three  great  depart- 
ments, executive,  legislative,  and  judicial;  and  is,  more- 
over, the  body  in  which  is  made  effectual  that  share  of 
power  in  the  federal  or^nization  so  wisely  allowed  to  the 
respective  State  sovereignties. 

Invested  with  such  august  powers,  so  judiciously  re- 
stricted, and  so  largely  adapted  to  the  purposes  of  good 
government,  it  is  no  wonder  that  the  Senate  is  regarded 
by  the  people  of  the  United  States  as  one  of  the  best 
features  in  what  they  at  least  consider  to  be  the  wisest, 
the  freest,  and  happiest  political  system  in  the  world. 
In  fervent  wishes  that  it  may  long  continue  to  be  so  re- 
garded, and  in  a  conviction  of  the  importance  of  order, 
propriety,  and  regularity  in  its  proceedings,  we  must  all 
concur.  It  shall  be  an  object  of  m^  highest  ambition. 
Senators,  to  join  with  you,  as  far  as  m  me  lies,  in  effect- 
ing those  desirable  objects,  and  in  endeavoring  to  realize 
the  expectation  formed  of  this  body  at  the  adoption  of 
the  constitution,  and  ever  since  confidcntlv  cherished, 
that  it  would  exercise  the  most  efficient  influence  in  up- 
holding the  federal  system,  and  in  perpetuating  what  is 
at  once  the  foundation  and  the  safeguard  of  our  country's 
welfare — the  union  of  the  States. 

ELECTION  OF  COMMITTEES. 

The  Senate  then  proceeded  to  choose,  by  ballot,  the 
several  standing  committees. 

The  first  balloting  was  for  Chairman  of  the  Committee 
on  Foreign  Relations,  and  resulted  as  follows:  Mr.  Wil- 
kins 21,  Mr.  Forsyth  19,  scattering  5. 

On  the  second  ballot  Mr.  Wilkins  had  26,  Mr.  Forsyth 
18.  So  Mr.  Wilkins  was  appointed  Chairman  of  the 
Cummittee  on  Foreign  Relations. 

Mr.  CLAY  then  said  that  the  rule  did  not  prescribe 
whether  the  Senate  were  immediately  to  proceed  to  fill 
up  one  committee  before  they  proceeded  in  the  election 
of  the  chairmen  of  the  other  committees.  He  thought  it 
might  be  more  convenient  to  elect  all  the  chairmen  of  the 
several  committees. 

Mr.  KING  said  the  practice  had  been  different.  It  had 
been  usual  to  elect  the  whole  of  a  committee  before  the 
Senate  proceeded  to  the  election  of  the  other  chairmen. 

Mr.  CHAMBERS  took  a  similar  view,  and  suggested 
to  his  friend  from  Kentucky  the  propriety  of  withdrawing 
his  motion. 

Mr.  POINDEXTER  renewed  the  motion,  under  the 
impression  that  it  would  be  the  most  convenient  mode. 

The  rule  having  been  read,  Mr.  CLAY  remarked  that 
it  sustained  his  view  of  the  subject. 

The  question  was  then  put  on  the  motion  of  Mr.  Poix- 
DxxTiB,  and  decided  in  the  affirmative. 

The  Senate  then  proceeded  to  the  election  of  the  chair- 
men of  the  other  committees. 

For  Chairman  of  the  Committee  on  Finance,  Mr.  Web- 
ster received  21  votes,  Mr.  Wright  18,  scattering  5. 

On  the  second  ballot  Mr.  Webster  had  22,  Mr.  Wright 
16,  scattering  6. 

On  the  third  ballot  Mr.  Webster  had  22,  Mr.  Wright 
13,  scattering  2.     So  Mr.  Webster  was  elected. 

For  Chairman  of  the  Committee  on  Commerce,  Mr. 
Silsbee  received  23  votes,  Mr.  King,  of  Alabama,  19. 
Mr.  Silsbee  was  therefore  elected. 

For  Chairman  of  the  Committee  on  Manufactures, 
Mr.  Frelinghuysen  received  23  votes,  Mr.  Clay  16,  scat- 
tering 6.    So  Mr.  Frelinghuysen  was  elected. 

For  Chairman  of  the  Committee  on  Agriculture,  Mr. 
Brown  received  42  votes,  scattering  3.  So  Mr.  Brown 
was  elected. 
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For  Chairman  of  the  Committee  on  Military  Affairs, 
Mr.  Benton  received  36  votes,  Mr.  Forsyth  5,  scatter- 
ing 4.     So  Mr.  Benton  was  elected. 

For  Chairman  of  the  Committee  on  the  Militia,  Mr. 
Robinson  received  43  votes,  and  was  elected. 

For  Chairman  of  the  Committee  on  Naval  Affairs,  Mr. 
Southard  received  25  votes,  Mr.  Rives  18.  So  Mr.' 
Southard  was  elected . 

For  Chairman  of  the  Committee  on  Public  Lands,  Mr. 
Poindexter  received  24  votes,  Mr.  Kane  18,  scattering  2. 
So  Mr.  Poindexter  was  elected. 

For  Chairman  of  the  Committee  on  Public  Land  Claims, 
Mr.  Kane  received  41  votes,  and  was  elected. 

For  Chairman  of  the  Committee  on  Indian  Affairs,  Mr. 
^hite  received  42  votes,  and  was  elected. 

For  Chairman  of  the  Committee  on  Claims,  Mr.  Bell 
received  29  votes,  Mr.  Brown  11,  scattering  4.  So  Mr. 
Bell  was  elected. 

For  Chairman  of  the  Committee  on  the  Judiciary,  Mr. 
Clayton  received  21  votes,  Mr.  Forsyth  11,  scattering  11. 

On  the  second  ballot  Mr.  Clayton  received  22  votes, 
Mr.  Forsyth  16,  scattering  2.  So  Mr.  Clayton  was 
elected. 

For  Chairman  of  the  Committee  on  the  Post  Office  and 
Post  Roads,  Mr.  Grundy  received  42  votes,  and  was 
elected. 

For  Chairman  of  the  Committee  on  Roads  and  Canals, 
Mr.  Hendricks  received  43  votes,  and  was  elected. 

For  Chairman  of  the  Committee  on  Pensions,  Mr. 
Tomlinson  received  25  votes,  Mr.  Sprague  9,  scattering  7. 
So  Mr.  Tomlinson  was  elected. 

For  Chairman  of  the  Committee  on  Revolutionary 
Claims,  Mr.  Moore  received  38  votes,  and  was  elected. 

For  Chairman  of  the  Committee  on  the  District  of 
Columbia,  Mr^  Chambers  received  28  votes,  Mr.  Tyler  9. 
So  Mr.  Chambers  was  elected. 

For  Chairman  of  the  Committee  on  the  Contingent  Ex- 
penditures  of  the  Senate,  Mr.  Knight  received  37  votes, 
and  was  elected. 

For  Chairman  of  the  Committee  on  Engrossed  Bills, 
Mr.  Shepley  received  23  votes,  Mr.  Bobbins  11,  scat- 
tering 6.     So  Mr.  Shepley  was  elected. 

The  remainder  of  the  following  several  committees  were 
then  filled  up  by  ballot,  as  follows: 

On  Foreign  Relations — Messrs.  Rives,  Forsytli,  Sprague, 
and  Mangum. 

On  Finance— J.Iessrs.  Tyler,  Ewing,  Wilkins,  and 
Mangum. 

On  Commerce— Messrs.  King,  of  Alabama,  Wright, 
Waggfaman,  and  Sprague. 

On  Manufactures — Messrs.  Kniglit,  Morris,  Linn,  and 
Prentiss. 

On  Agriculture — Messrs.  Robinson,  Kent,  Swif>,  and 
Wright. 

On  Military  Affairs — Messrs.  Tipton,  Preston,  Clayton, 
and  King,  of  Alabama. 

On  the  Militia— Messrs.  Hendricks,  Waggaman,  Mc- 
Kean,  and  Clayton. 

On  Naval  Affairs — Messrs.  Bibb,  Robbins,  Tallmadge, 
and  Chambers. 

On  Public  Lands—  Messrs.  Moore,  Prentiss,  McKean, 
and  Clay. 

On  Private  Land  Claims — Messrs.  I/mn,  Naudain,  Poin- 
dexter, and  Silsbee. 

The  Senate  then  adjourned. 

TcKsnAT,  December  17> 
The  Senate  resumed  the  Hiling  up  of  the  committees, 

&c.,  as  follows: 
On  Indian  Affairs— Messrs.    Frelinghuysen,     Tipton, 

S  mi  til,  and  Swif^. 
On  Claims— Messrs.    Brown,   Naudain,   Wright,   and 

Tipton. 


On  the  Judiciary — Messrs.  Bibb,  Preston,  Smith,  and 
Bell. 

On  the  Post  Office  and  Post  Roads— Messrs.  Ewing, 
Rives,  Clayton,  and  Knight, 

On  Roads  and  Canals— Messrs.  Hill,  Southard,  Shepley, 
and  Kent. 

On  Pensions — Messrs.  Prentiss,  McKean,  Tallmadge, 
and  Kane. 

On  the  District  of  Columbia — Messrs.  Tyler,  Southard, 
Bibb,  and  Tomlinson. 

On  Revolutionary  Claims— Messrs.  Swif>,  Hill,  White, 
and  Shepley. 

On  the  Contingent  Expenses  of  the  Senate — ^Messrs. 
Tomlinson  and  Tallmadg^. 

On  Engrossed  Bills — Messrs.  Morris  and  Robinson. 

TREASURY  REPORT. 

The  CHAIR  laid  before  the  Senate  the  annual  report  of 
the  Secretary  of  the  Treasury. 

On  motion  of  Mr.  WEBSTER,  the  report  was  oi*dered 
to  be  referred  to  the  Committee  on  Finance,  and  1,500 
extra  copies  were  then  ordered  to  be  printed. 

Afler  transacting  some  executive  business,  and  receiv- 
ing sundry  petitions. 

The  Senate  adjourned. 

Wkh^tssvat,  Dbcembxb  18. 

Mr.  POINDEXl*ER  laid  the  following  resolution  on 
the  table: 

Utaohedt  That  the  Commissioner  of  the  General  Land 
Office  be  directed  to  communicate  to  the  Senate^- 

1 .  The  whole  amount  of  public  lands  belonging  to  the 
United  States  sold  since  they  were  ceded  to  the  United 
States,  exhibiting  the  nett  proceeds,  and  distinguishing  be- 
tween those  which  have  been  sold  within  the  limits  of 
Louisiana,  Florida,  and  other  parts  of  the  United  States, 
respectively,  and  including  the  latest  returns. 

2.  The  whole  amount  of  public  lands  which  have  been 
surveyed  and  exposed  to  sale  in  the  several  States  and 
Territories,  and  allowing  the  amount  sold,  and  the  amount 
remaining  to  be  sold,  according  to  the  last  returns. 

3.  The  amount  which  have  been  actually  patented  in 
bounties  to  the  army  during  the  late  war. 

4.  The  amount  granted  to  each  of  the  several  States 
and  Territories,  and  for  what  purposes. 

5.  The  amount  set  apart  or  reserved  for  schools  in  the 
several  States  and  Territories. 

6.  The  amount  granted  in  donations  for  the  cultivation 
of  the  vine  and  olive  to  Lafayette,  and  for  all  other 
purposes. 

On  motion  of  Mr.  POINDEXTER,  the  message  of  the 
President  of  the  United  States,  assigning  his  reasons  for 
returning  the  bill  to  provide  for  the  distribution  of  the 
proceeds  of  the  public  Ian  Is,  &.c.,  was  referred  to  the 
Committee  on  Public  I^nds. 

Mr.  CLAY  laid  the  following  resolutions  on  the  table: 

Uesolvedf  That  the  Secretary  of  the  Treasury  be  di- 
rected to  communicate  to  the  Senate  a  copy  of  the  entire 
letter  addressed  by  Mr.  Crawford,  when  Secretary  of  the 
Treasury,  under  date  tiie  13th  February,  1817,  to  the 
president  of  the  Mechanics*  Bank  of  New  York,  an  ex- 
tract from  which  is  recited  in  his  report  to  Congress  of 
the  3d  December,  1833;  and  copies  of  the  other  corre- 
spondence of  Mr.  Crawford  with  the  banks  about  that 
period,  to  passages  in  which  the  Secretary  alludes  in  the 
same  report. 

Resolved,  alio.  That  the  Secretary  be  directed  to  com- 
municate to  the  Senate  a  copy  of  the  correspondence 
between  the  agent  appointed,  during  the  last  summer,  to 
inquire  upon  what  terms  the  State  banks  would  under- 
take to  perform  the  services  to  tlie  Government  which 
had  been  performed  by  the  Bank  of  the  United  States, 
and  the  said  banks;  a  copy  of  the  report  made,  if  one 
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were  made,  by  the  ag^nt,  to  the  Secretary,  or  to  the 
Executive;  the  name  of  the  agent,  his  compensation,  and 
in  virtue  of  what  law  he  was  so  appointed. 

REMOVAL  OF  THE  DEPOSITES. 

The  CHAIR  then  called  the  special  order,  being  the 
report  of  the  Secretary  of  the  Treasury  on  the  subject  of 
the  removal  of  the  deposites,  &c. 

Mr.  CLAY  then  rose  and  said  that  he  was  still  of 
opinion  that  this  subject  required  a  very  early  and  prompt 
decision.  But  some  information,  which  had  been  called 
for,  and  which  it  was  necessary  to  have  before  the  discus- 
sion came  on,  had  not  yet  been  received;  and  other  infor- 
mation equally  necessary  would  probably  be  asked  for 
to-morrow.  This  would  cause  delay,  and  he,  therefore, 
did  not  propose  at  present  to  go  into  the  discussion.  He 
was  also  desirous,  when  the  subject  should  be  taken  up, 
to  close  what  he  would  have  to  say  with  some  resolutions 
which  he  had  not  yet  prepared. 

He  therefore  moved  to  postpone  the  consideration  of 
the  special  order  until  Monday,  which  motion  was  then 
agreed  to. 

Thubsoat,  Dxcxmber  19. 
TREASURY  SUITS. 

Mr.  TYLER  asked  and  obtained  leave  to  inti*oduce  a 
bill  to  repeal  the  act  for  the  better  organization  of  the 
treasury,  approved  May,  1820. 

Mr.  T.  asked  the  nidulgence  of  the  Senate  to  make 
a  few  remarks  explanatory  of  his  views  and  motives 
in  asking  the  leave  now  sought  to  be  obtained.  The  act 
of  1820,  which  he  sought  to  repeal,  was  an  innovation 
upon  the  established  usag^  of  the  treasury  iVom  the  foun 
dation  of  the  Government.  The  Government,  during 
that  long  course  of  time,  rested  upon  the  remedy  by  suit, 
contenting  itself  to  prescribe,  as  it  did  by  the  acts  of  1795 
and  1 797,  the  mode  of  proceeding  at  the  treasury,  in 
order  to  ascertain  the  true  balance  against  a  supposed  de- 
linquent, giving  priority  of  its  own  debt  over  that  of 
others^  and  prescribing  what  should  be  available  proof  in 
the  suits  the  agent  of  the  treasury  might  deem  it  proper 
to  institute.  In  this  respect  it  pursued  the  plain  course 
dictated  by  ordinary  justice,  and  sanctioned  by  the  high 
behests  of  the  constitution,  whatsoever  might  be  the  state 
of  the  account.  However  well  ascertained  the  balance 
due  from  the  debtor,  although  his  acknowledgment  in 
writing  of  such  balance  might  be  exhibited,  yet  the  high 
judicial  power  of  issuing  compulsory  execution  was  de- 
nied to  the  treasury.  Tlie  reasoning  then  employed  was 
doubtless  that  which  he  should  employ  upon  the  present 
occasion — ^that  it  was  far  better  to  incur  the  short  delay  of 
a  motion^  on  ten  days'  previous  notice,  or  a  regular  suit, 
in  either  of  which  proceedings  the  matter  would  be  sub- 
mitted, under  the  constitution,  to  an  impartial  jury,  than 
invest  the  subalterns  of  the  treasury  with  the  despotic 
power  af  issuing  peremptory  process,  and  of  seizing 
with  strong  hand  upon  the  person  and  eifects  of  the 
debtor.  Such  was  the  law  up  to  1820,  when  the  act  was 
passed  which  he  sought  to  repeal.  That  act  authorizes 
the  Comptroller  of  the  Treasury  to  certify  the  balance 
due  from  any  disbursing  officers  of  the  Government  to  the 


by  jury,  guarantied  by  the  constitution,  is  virtually  set  at 
nought,  and  an  edict  condemnatory  and  penal  usurps  its 
place.  He  supposed  a  case,  to  show  the  kind  of  authority 
with  which  these  officers  are  invested.  A  disbursing 
agent  receives  all  the  notices  which  the  law  provides  as 
preliminary  to  this  severe  process  of  distress.  He  ap- 
pears at  the  treasury,  and  presents  his  vouqhers,  show- 
ing a  full  disbursement  of  all  moneys  which  have  come  to 
his  hands;  the  vouchers  are  esteemed  insufficient j  the 
party  insist  upon  their  sufficiency,  while  the  accounting 
officer  maintains  the  opposite.  If  the  case  were  sub- 
mitted to  a  jury,  they  would  be  held  to  be  sufficient;  and 
yet,  sir,  the  party  is  placed  at  the  mercy  of  the  Auditor, 
who  certifies  to  the  Comptroller,  who  certifies  to  the 
agent,  who  is  required  instantly  to  proceed  to  issue  his 
execution  against  the  estate  of  the  unfortunate  man  and 
his  securities;  and  if  there  be  no  estate,  then  his  and  their 
persons  are  to  be  seized  and  thrown  into  a  loathsome  jail. 
Suppose,  then,  a  nominal  debtor  to  have  received  of  the 
Government  100,000  dolbrs,  for  example,  and,  by  the 
interruption  of  his  accounts,  in  the  rejection  of  important 
iteml^  the  settlement  is  entirely  prevented.  He  may  have 
fair  and  legitimate  vouchers  in  nis  possession,  rreatly  to 
reduce  it,  and  yet  he  stands,  by  the  books  of  the  trea- 
sury, debtor  to  the  whole  amount,  and  his  person  is  liable 
to  seizure  for  the  whole  amount.  But  this  may  not  be  the 
only  circumstance  which  may  oppress  him.  What  if  the 
accounting  officer  shall  be  his  enemy  t  What  if  he  shall 
think  proper  to  make  his  office  tl)e  means  of  gratifying  a 
revengeful  spirit?  This  law  arms  him  with  power  and  au- 
thority, and  his  victim  stands  within  his  reach.  My  con- 
viction is,  said  Mr.  T.,  that  this  act  is  subversive  of  the 
spirit  of  our  constitution,  and  despotic  in  its  character, 
and  that  it  should,  therefore,  be  repealed. 

It  is  but  a  very  poor  reply  to  say  that  the  party  may 
obtain  an  injunction,  upon  giving  security,  by  applying  to 
a  judp^e  of  the  Federal  Court,  and  satisfying  him  that  he 
has  discounts.  What  if  the  demand  be  so  great  that  he 
cannot  find  security,  or  some  causes  interpose  to  prevent 
an  application  to  the  judge?  In  either  event,  his  property 
is  seized  upon,  even  down  to  the  minutest  article;  his  fa- 
mily, if  he  have  one,  turned  adrift  upon  the  charity  of  the 
world;  or  he  himself  imprisoned,  without  the  hope  of  re- 
lief. It  is  no  answer  to  say  that  he  may  obtain  an  injunc- 
tion. So  may  any  debtor,  if  he  can  show  discounts.  But 
is  this  any  reason  why  the  cre<litor  should  have  power 
conferred  on  him  by  law  to  give  judgment  and  issue  exe- 
cution upon  his  own  mere  motion  ? 

The  severity  of  this  law  has  |irevented  a  resort  to  it 
but  in  very  few  cases.  IT  they  have  been  numerous,  they 
have  not  come  to  my  knowledge.  The  fact  of  its  non- 
enforcement  is  sufficiently  manifested  by  reference  to  the 
long  catalogue  of  those  who  are  annually  reported  to  us 
as  public  defaulters.  Why  is  not  this  law  enforced  in 
every  case?  U  may  be  (I  know  nothing  authoritatively)  that, 
under  the  last  section  uf  this  act,  remedies  previously  ex- 
isting are  preserved;  and  this  may  be  so  construed  as  to 
invest  the  treasury  officer  with  discretionary  power  over 
the  remedy.  If  so,  be  considered  it  as  forming  a  still 
stronger  objection  to  the  law.  He  objected  to  investing 
public  men  with  too  broad  discretion.  In  order  that  laws 
should  operate  justly,  they  should  operate  uniformly  and 
equally.  A  defaulter  was  a  defaulter,  and  each  and  all 
should  be  subjected  to  the  same  process.     If  the  applica- 


agcnt  of  the  treasury,  and  requires  the  agent  to  issue ^ , 

forthwith,  a  distress  against  the  goods  and  person  of  such  tion  of  the  law  be  left  to  the  arbitrary  discretion  of  those 
officer,  who  is  thereupon  deprived  of  his  property  or  of  who  administer  it,  it  may  be  used  as  an  instrument  of  re- 

his  liberty,  without  a  trial  by  his  peers,  and  upon  the  ar-  venge.     For  one,  he  was  not  disposed  to  leave  the  right 

bitrary  decision  of  a  mere  subaltern  of  the  treasury — the  of  the  citizen  in  a  situation  of  so  great  hazard, 
accounting  officer.    This  proceeding  does  not   require 
even  the  sanction  of  the  Secretary;  it  is  the  work  of  the 


Auditor  and  Comptroller  conjoined,  who  are  thus  invest 
ed  with  the  power  of  subjecting  an  officer  of  the  Govern- 
ment to  utter  ruin  in  character  and  fortune.    The  triul 


He  trusted  that,  for  the  reasons  he  had  stated,  the  leave 
asked  would  readily  be  granted,  and  an  act  so  despotic  be 
obliterated  from  the  statute  book. 

The  bill  was  then  read  a  first  and  second  times,  and  re- 
ferred to  the  Committee  on  Finance. 
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POST  OFFICE. 

Mr.  GRUNDY  offered  the  following  resolutions: 

Heaohed^  Ist,  That  the  Postmaster  General  be  directed 
to  communicate  to  the  Senate  a  statement  of  all  the  allow- 
ances by  him  made,  beyond  the  sums  stipulated  in  the 
original  contract,  since  the  6th  of  April,  1829  {specifying, 
in  erery  case,  the  service  to  be  performed  by  the  original 
contract,  and  the  sums  to  be  paid  thereon;  tlie  nature  and 
extent  of  each  facilitv  or  improrement,  and  the  extra  al- 
lowance made  therefor;  and  the  names  of  the  persons  to 
whom  the  allowance  has  been  made,  and  at  what  time. 

2d.  A  statement  of  the  curtailments  of  facilities  lately 
made  by  the  department,  specifying  each  route,  and  the 
names  of  the  respective  contractors,  and  the  amount  of 
the  diminution  of  service  and  of  compensation,  in  each 
case;  also,  what  routes,  if  any,  have  been  discontinued. 

Sd.  The  expenses  incurred  in  putting  into  operation 
the  post  routes  esUbliahed  by  the  act  of  the  15th  June, 
1832,  and  cost  of  transporting  the  mail  on  said  routes  in 
each  year. 

The  resolutions  having  been  read, 

Mr.  GRUNDY  requested  their  immediate  consideration. 
The  question  being  then  on  their  adoption, 

Mr.  CLAY  said  he  was  happy  that  the  gentleman  from 
Tennessee  had  offered  these  resolutions.  He  would  give 
bis  vote  for  them  with  great  pleasure.  If  what  public 
rumor  had  said  concerning  this  office  was  correct,  there 
was  no  branch  of  Government,  in  this  or  any  other  coun- 
try, where  there  prevailed  greater  abuses.  It  was  the 
duty  of  the  Senate  not  only  to  correct  the  past,  but  to 
provide  a  remedy.  He  wished  that  the  resolution  should 
be  so  limited  as  to  iU  call,  as  not  to  allow  the  Postmaster 
General  a  pretext  for  evading  it,  because  he  was  appre- 
hensive that  every  delay  which  could  be  devised  would 
be  interposed  to  prevent  a  reply.  The  Senate  might 
otherwise  be  told  of  voluminous  contracts,  and  might  be 
referred  to  the  ancient  documents  to  illustrate  the  charge 
of  error  which  he  had  alleged  against  the  department, 
even  as  far  back  as  the  di&ys  of  Habersham. 

Mr.  GRUNDY  informed  the  Senator  from  Kentucky 
that  the  resolution  did  limit  the  call  to  the  year  1829,  the 
period  when  the  present  Postmaster  General  came  into 
office.  The  gentleman  from  Kentucky  had  referred  to 
certain  rumors  which  charged  gross  abuses  on  the  de< 
partment.  He  had  supposed  that  the  Senator  from  Ken 
tucky,  and  every  body  else,  would  not  be  willing  to  give 
very  great  credit  to  what  public  rumor  said  in  reference 
either  to  a  public  department  or  to  a  public  man.  He 
desired  to  have  the  truth;  and  when  he  had  it,  and  ex- 
amined the  facts,  he  would  be  ready  to  give  his  opinion 
whether  any  corruption  existed  in  the  department  or  not. 
It  was  true  that  rumor  had  said  a  great  deal;  and  he  want- 
ed the  facts,  if  it  was  true,  in  order  that  the  country 
might  discern  them.  If  nothing  censurable  had  occurred, 
he  desired  to  see  the  rumor  put  down;  and  ttiat  was  the 
only  way  in  which  justice  could  be  done  to  any  public 
man.  The  people  could  then  form  their  judgment  from 
th«  facts,  and  not  from  any  tiling  published  in  a  partisan 
paper.  He  could  not  conceive  the  possibility  of  any 
delay  being  interposed,  and  he  had  no  doubt  that  in  a  few 
weeks  all  the  information  asked  by  this  resolution,  and 
as  much  more  as  any  Senator  might  call  for,  would  be 
furnished. 

Mr.  CLAY  said  he  had  overlooked  the  limitation  in  the 
resolutions,  and  was  satisfied  with  it. 
The  resolutions  were  then  agreed  to. 
Mr.  MANGUM,  of  Norih  Carolina,  rose  and  said,  it 
was  with  profound  regret  tliat  he  felt  himself  impelled  by 
a  sense  of  duty  to  call  the  attention  of  the  Senate  to  a 
subject  involving  considerations  of  a  deeply  interesting 
and  most  delicate  nature.  He  said  that  he  alluded  to  the 
message  of  the  President  of  the  12th  infant,  responding 
to  a  request  contained  in  a  resolution  of  the  Senate,  in  re-, 


lation  to  a  paper  purporting  to  be  published  by  his  autho- 
rity, in  reference  to  the  deposites.  Next  to  the  grave 
and  novel  occurrence  requiring  this  notice,  he  said  he 
most  regretted  that  the  duty  had  devolved  upon  him  to 
invite  to  it  the  consideTation  of  the  Senate.  He  had  de- 
layed taking  this  course  for  several  days,  hoping  that  some 
other  Senator  would  conquer  the  repugnance  so  natural 
and  80  inevitable  in  the  discharge  of  u  duty  so  delicate  and 
so  painful;  that  he  had  hoped  that  some  notice  of  the 
subject  would  have  proceeded  from  a  different  quarter. 
But  his  hopes  in  this  respect  not  being  realized,  and  as  he 
was  one  of  those  who  voted  for  the  resolution  silluded  to, 
he  felt  it  proper  and  necessary  to  take  this  course. 

The  subject  (said  Mr.  M.)  involves  hirh  and  grave  mat- 
ter, not  in  reference  to  the  character  of  the  information 
sought,  for  that  is  comparatively  of  utter  insignificance; 
but  as  touching  the  constitutional  rights  of  the  Executive 
and  of  the  Senate,  and  what,  among  gentlemen,  can  be 
considered  as  of  but  little  less  consequence,  that  high 
courtesy  and  mutual  respect  so  essential  to  the  harmonious 
action  and  efficient  co-operation  of  the  different  depart- 
ments in  our  political  system. 

That  the  Senate  should,  at  any  time,  through  inadver- 
tence, or  any  other  cause,  attempt  an  invasion  of  the 
constitutional  rights  of  the  Executive,  or  prove  deficient 
in  a  high  and  manly  courtesy,  would  present  an  occasion 
of  the  profoundest  regret  to  every  lover  of  our  institu- 
tions. That  the  President  regarded  the  resolution  allud- 
ed to  in  the  light  of  an  invasion  of  the  rights  of  the  Ex- 
ecutive, is  most  manifestly  clear  and  intelligible.  That 
the  Senate  did  not  regard  their  proceeding  as  in  any  re- 
spect transcending  the  just  and  legitimate  rights  confer- 
red by  the  constitution  upon  tliis  body,  and  sanctioned 
by  a  long  usage,  he  supposed  equally  manifest  and  un- 
questionable. For  himself,  he  did  not  dream  that,  by 
his  vote,  he  was  encroaching  upon  the  rights  of  the  Ex- 
ecutive, or  in  anywise  manifesting  the  slightest  disrespect 
to  that  cO'Ordinate  branch  of  the  Government.  He  should 
have  been,  in  the  simplicity  of  his  heart,  at  an  entire  loss 
to  conceive  of  any  very  specious  ground  upon  which  the 
application  could  have  been  resisted.  A  due  respect,  how- 
ever, to  the  opinion  entertained  by  the  Executive,  did,  in 
his  judgment,  require  a  prompt  review  of  the  whole  pro- 
ceeding, with  a  calm  and  dispassionate  deliberation.  Any 
exhibition  of  temper  on  the  part  of  the  Senate  would 
be  as  incompatible  with  its  dignity,  as  it  would  be  revolt- 
ing to  the  good  taste  of  the  country.  He  trusted  the  Sen- 
ate was  wholly  incapable  of  feeling  any. 

If  the  Senate  had  erred,  it  was  magnanimous,  it  was 
their  imperious  duty,  instantly  to  retract  the  error.  It 
was  due  alike  to  tlie  Executive,  to  our  institutions,  and, 
above  all,  to  themselves. 

If,  however,  after  a  calm  and  deliberate  re-examination 
of  our  proceeding,  we  shall  find  nothing  to  retract;  but 
if,  on  the  contrary,  we  shall  feel  re-assured  that  we  have 
exercised  none  but  the  clear  and  anquestionable  constitu- 
tional rights  of  the  Senate,  it  will  be  equally  our  duty, 
however  painful  may  be  the  conflict  of  opinion,  to  re-as- 
sert and  maintain,  with  dignity  and  with  firmness,  the 
constitutional  rights  of  that  body. 

The  framers  of  our  system  wisely  saw  that  power 
must  be  broken  into  fragments,  or  resolved  into  its  sim- 
plest elements,  and  distributed  among  the  different  depart, 
ments  with  deep  sagacity,  and  a  wise  caution,  to  secure 
the  harmonious  and  successful  action  of  the  whole.  They 
foresaw  the  tendency,  deeply  impressed  upon  the  nature 
of  every  political  system,  to  the  accumulation  and  con- 
centration of  power  at  a  single  point.  They  foresaw  that 
a  perpetual  vigilance  over  the  power  assigned  to  each 
department  was  the  only  condition  on  which  liberty  could 
be  preserved.  Hence  every  intelligent  friend  of  our  sys- 
tem should  be  as  reluctant  to  invade  the  rightful  powers 
of  the  Executive,  as  he  sltould  be  prompt  to  resist  the 
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encroachments  of  the  Executive  upon  the  clear  constitu- 
tional rlg'hts  of  the  Senate.  To  do  the  one,  or  submit  to 
the  other,  would  be  equally  a  breach  of  that  high  and  sa- 
cred trust  devoltred  upon  us  under  the  most  impressive 
and  solemn  sanctions. 

All  questions  of  conflict  of  power  between  co-ordi- 
nate branches  of  the  Government  should  be  treated  with 
the  greatest  caution  and  the  utmost  delicacy.  Yet,  to 
define  the  boundary  distinctly  and  satisfactorily  is,  in 
every  respect  of  it,  highly  desirable.  In  our  political,  as 
in  the  solar  system,  when  every  power  is  confined  to 
its  proper  orbit,  without  tendency  to  infringe  upon  any 
other,  order,  and  beauty,  and  harmony  will  be  the  certain 
result. 

As  the  Senate  can  have  no  ambition  to  gratify,  nor  any 
conceivable  motive,  in  usurping  powers  not  assigned  to 
it  by  the  constitution,  so  it  can  never  forget,  for  an  in- 
stant, the  respect  and  courtesy  which  are  due  to  the  Ex- 
ecutive. Even  the  enemies  of  the  President — ^personal 
enemies,  he  trusted,  he  had  none;  but  the  political  ene- 
rnies  of  the  President — ^must  always  feel  a  pride  in  being 
enabled  to  regard  h\ro,  while  the  First  Magistrate,  as  the 
first  gentleman  in  the  country;  and  most  anxiously  de- 
sire tJiat  the  whole  of  his  omcial  intercourse  with  his 
constitutional  advisers  shall  be  marked  with  **high  and  no- 
ble thought,  situate  in  a  heart  of  courtesy."  The  spec- 
tacle could  not  but  be  gratifying  to  the  pride  of  every 
American  citizen.  The  Senate,  feeling  and  appreciating, 
as  he  believed,  the  value  of  such  an  example,  would,  on 
all  occasions,  be  studious  to  avoid  any  exhibition  of  tem- 
per or  violation  of  courtesy. 

Entertaining  the  sentiments  to  which  he  had  adverted, 
he  regarded  it  as  of  the  first  importance  that  the  Senate 
should  review  its  whole  proceeding  with  the  most  calm 
and  dispassionate  deliberation;  that,  if  error  shall  be 
found,  it  was  honorable,  as  well  as  matter  of  duty,  to  re- 
tract it  instantly  and  promptly.  If,  on  the  contrary,  the 
review  shall  add  strength  to  their  first  impressions,  hon- 
orable men  would  perceive  that  there  was  no  alternative 
but  to  maintain,  with  dignity  and  with  firmness,  the  high 
constitutional  rights  of  the  Senate. 

He  moved  to  take  up  the  message,  and  refer  it  to  a  se- 
lect committee,  &c. 

Mr.  M.  having  stated  seven  as  the  number  of  the  com- 
mittee, the  Senate  proceeded  to  ballot  for  the  committee, 
when  the  following  members  were  elected:  Messrs.  Mak- 
omc.  White,  Foksttb,  Ewiito,  Bibb,  Southard,  and 
Rivxs. 

Mr.  FORSYTH  then  asked  to  be  excused  from  serv- 
ing on  the  committee. 
Mr.  GRUNDY  objected. 

Mr.  FORSYTH  reminded  the  Senate  of  the  awkward- 
ness of  the  position  in  wliich  he  stood.  The  gentleman 
from  North  Carolina  had  made  a  motion  that  the  Senate 
solemnly  re-examine  their  own  decision.  He  did  not  wish 
to  re-examine  his.  The  majority  of  the  Senate,  who  had 
voted  for  the  resolution,  might  re-examine  their  proceed- 
ing, and  determine  for  tliemselves.  But  he  bad  voted 
against  it,  and  his  opinion  was  unchanged,  and,  as  he  be- 
lieved, unchangeable.  He  had  no  deure  to  sit  in  judg- 
ment on  the  decisions  of  others. 

Mr.  BIBB  expressed  his  hope  that  the  Senator  from 
Georgia  would  not  be  excused,  and  the  question  being 
taken,  the  Senate  refused  to  excuse  him. 

The  following  resolution,  submitted  by  Mr.  Tirroir 
yesterday,  was  then  taken  up. 

Reaoivedf  That  the  Committee  on  Commerce  be  instruct- 
ed to  inquire  into  the  expediency  ef  making  appropria- 
tions for  the  following  objects,  vkE: 

1.  An  appropriation  (or  constructing  a  ship  channel  to 
connect  the  waters  of  the  river  Raisin  with  La  Plaisance 
bay,  in  the  l>rritory  of  Michigan,  under  the  direction  of 
the  War  Department. 
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2.  An  appropriation  for  constructing  a  harbor  at  the 
mouth  of  the  Saint  Joseph's  river  on  lake  Michigan,  in 
the  Michigan  Territory. 

3.  An  appropriation  to  defray  the  expense  of  survey- 
ing the  obstructions  to  the  navigation  of  the  St.  Joseph's 
river  and  its  tributaries,  as  far  up  as  the  said  streams  may 
be  considered  navigable. 

4.  An  appropriation  for  constructing  a  harbor  at  the 
mouth  of  Trevil  creek,  on  lake  Michigan,  in  the  State 
of  Indiana. 

Mr.  TIPTON  observed  that  he  felt  it  his  duty  to  call 
the  attention  of  the  Senate  to  the  subject  of  the  resolution 
during  the  present  session,  and  it  was  proper  that  he 
should  now  state  the  reasons  which  had  induced  him  to 
adopt  that  course.  During  the  last  session  a  bill  passed 
through  all  the  forms  of  legislation,  in  both  Houses  of  Con- 
gress, except  that  of  receiving  the  signatures  of  the  pre- 
siding officers  of  the  two  Houses,  and  the  approval  and 
signature  of  the  President  of  the  United  States,  making 
appropriations  for  the  purpose  of  constructing  a  ship  canal 
to  connect  La  Plaisance  bay  with  the  waters  of  the  river 
Raisin;  for  surveying  the  bar  at  the  mouth  of  the  St. 
Joseph's  river,  in  the  Michigan  Territory,  and  for  survey- 
ing that  river;  and  also  for  surveying  the  harbor  at  the 
mouth  of  Trail  creek,  in  the  State  of  Indiana;  but,  by  a 
mistake  of  the  clerk,  whose  duty  it  was  to  copy  bills  and 
present  them  for  signatures  to  the  proper  omcers,  that 
part  of  the  bill  which  contained  these  items  of  appropria^ 
tion  was  omitted,  and  therefore  did  not  become  a  law*^ 
This  was  owing  to  the  hurry  and  confusion  produced  by 
the  great  (quantity  of  business  which  was  thrown  upon  the 
hands  of  the  Secretary  and  his  clerks,  as  well  as  upon  the 
President  of  the  United  States.  It  would  be  remember- 
ed that  between  ninety  and  a  hundred  bills  were  signed  by 
the  President  of  the  United  States  on  the  last  day  of  the 
late  session:  all  those  bills  had  been  copied  by  the  clerks; 
and  he  (Mr.  T.^  was  not  at  all  surprised  that  a  few  errors 
were  committed.  He  was  only  surprised  that  there  were 
not  many  more  omissions.  Indeed,  he  considered  the 
manner  in  which  the  Secretary  and  his  clerks  had  done 
their  duty  was  wortliy  of  all  praise.  When  Congress  ad- 
journed, and  the  members  returned  to  their  constituents, 
who  were  interested  with  the  improvements  of  the  har- 
bors and  rivers  connected  with  the  lakes,  they  informed 
tlie  people  that  appropriations  were  made  for  the  objects 
mentioned,  and  would  be  available  in  due  time;  but  when 
the  laws  were  published,  no  such  appropriations  were 
found  amongst  them .  This  omission,  however,  was  seized 
upon  and  urged  by  men  from  whom  better  might  have 
been  expected;  and  also  used,  with  considerable  effect, 
against  a  gentleman  who  was  a  candidate  for  a  seat  in  an- 
other room  in  that  Capitol. 

No  argument  of  mine,  Mr.  T.  continued,  can  be  neces- 
sary to  convince  honorable  Senators  of  the  propriety  of 
this  appropriation,  when  they  reflect  that  the  Govern- 
ment is  the  principal  landholder  on  the  lakes,  and  that 
every  dollar  expended  in  constructing  harbors,  improving 
rivers,  or  making  roads  through  the  public  domains,  will 
soon,  very  soon,  be  returned  to  the  treasury  with  interest, 
arising  from  the  increased  sales  of  the  public  lands  in  the 
neighborhood  where  the  proposed  improvements  are  to 
be  made.  The  appropriation  asked  for,  continued  Mr. 
T.,  is  but  small;  and,  as  it  has  once  met  the  favorable 
consideration  of  both  branches  of  the  National  Legisla- 
ture, I  cannot  entertain  a  doubt  of  its  again  passing  with- 
out a  dissenting  voice. 

The  resolution  was  agreed  to. 

DEPOSITES. 

The  resolution  ofTeretl  yesterday  by  Mr.  Clat  ww  then 
u ,„K^«  \i..   HRNTON  moved  to  amend  the  reao« 


taken  up,  when  Mr.  BENTON  moved  1 
lution  by  adding  the  following:  .     .     ^q  the  Senate^ 

"  Also,  that  the  Secretary  communicate  to 
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the  monthly  statements  of  the  affairs  of  the  Bank  of  the 
United  States  for  the  current  year,  which  have  not  been 
heretofore  communicated. 

•'  Also,  the  entire  correspondence  between  the  Secre- 
tary of  the  Treasury  and  the  President  of  the  Bank  of  the 
United  States  for  the  first  half  of  the  year  1819." 

The  amendment  was  agreed  to. 

Mr.  CLAT  said  that  he  felt  it  his  duty  to  submit  to  the 
Senate  some  explanation  of  the  motives  which  had  in- 
duced him  to  ask  it  to  adopt  these  resoUitions.  The  Sec- 
retary, in  his  report  concerning  the  public  deposites,  had 
labored  very  hard,  through  two  or  three  of  the  first  pages 
of  it,  to  prove  that  he  possessed  the  exciunve  power  to  de- 
cide when  they  should  be  removed.  This  power,  he 
contended,  was  not  restricted  to  any  particular  contin- 
gencies, but  **  was  absolute  and  unconditional,  as  far  as 
the  interests  of  the  bank  were  involved."  *•  It  is  not  ne- 
cessary," says  that  officer,  <<  that  the  deposites  should  be 
unsafe  in  order  to  justify  the  removal.  The  authority  to 
remove  is  not  limited  to  such  a  contingency.  The  bank 
may  be  perfectly  solvent,  and  prepared  to  meet  promptly 
all  demands  upon  it;  it  may  have  been  faithful  in  the  per- 
formance of  all  its  duties,  and  yet  the  public  interest  may 
require  the  deposites  to  be  withdrawn;  and,  as  that  can- 
not be  done  without  the  action  of  this  department,  the 
Secretary  of  the  Treasury  would  betray  the  trust  confided 
to  him  if  he  did  not  cause  the  deposites  to  be  made  else- 
where, whenever  the  change  would  advance  the  public 
interest  or  the  public  convenience.  The  safety  of  the 
deposites,  the  ability  of  the  bank  to  meet  its  engfage- 
ments,  its  fidelity  in  the  performance  of  its  obligations, 
are  only  a  part  of  the  considerations  by  which  hisjudg' 
ment  must  be  guided.  The  general  interest  and  conve 
nience  of  the  people  must  regulate  his  conduct." 

Here  is  the  assumption  of  a  power  analogous  to  the  old 
exploded  doctrine  of  the  general  welfare,  in  a  most  odious 
form.  Accordinfr  to  that  doctrine,  it  was  claimed  by  cer 
tain  federalists  of  1798-99  that  tlie  constitution  vested  in 
Congress  power  to  legislate  on  all  subjects  for  the  general 
welfare.  But,  according  to  the  new  version  of  the  heresy, 
a  Secretary  of  the  I'reasury,  a  subordinate  officer  of  the 
Government,  the  creature  of  Cong^ress,  arrogates  to  him- 
self a  power  to  administer  the  duties  of  his  office,  and  to 
regulate  the  currency  of  the  country,  in  conformity  with 
his  sense  of  the  general  interest  and  convenience  of  the 
people !  And,  at  the  very  moment  of  setting  up  this  enor- 
mous pretension,  he  denies  any  such  power  to  Congress! 

But  this  is  not  all.  This  modern  doctrine  assumes  for 
the  Secretary  not  only  a  power  equivalent  to  its  ancient 
prototype,  but  it  demands  that  it  be  respected  as  absolute 
and  unconditional,  and  exclusive  even  of  Congress. 
«*For,"  to  quote  the  languap^e  of  the  Secretary,  ••al- 
though Congress  should  be  satisfied  that  the  public  money 
was  not  safe  in  the  care  of  the  bank,  or  should  be  con- 
vinced that  the  interests  of  the  people  of  the  ifnited 
States  imperiously  demanded  the  removal,  yet  the  passaK>e 
of  a  law  directing  it  to  be  done  would  be  a  breach  of  the 
agreement  into  which  they  have  entered." 

Is  this  possible?  Can  it  be  true  that  an  official  being, 
brought  into  existence  by  the  will  of  Congress,  having  no 
authority  and  charged  with  no  duties  but  such  as  that 
will  has  conferred,  has  more  power  than  its  creator^  Can 
it  be  true  that  the  agent  may  do  what  the  principal  cannot 
do?  Can  it  be  true  that  the  Secretarj',  representing  one 
of  the  parties  to  a  contract,  without  a  violation  of  a  single 
stipulation  of  that  contract  by  the  other  party,  may,  upon 
a  general  notion  of  public  interest  or  convenience,  violate, 
at  his  pleasure,  the  most  essential  stipulation  of  the  whole 
contract  for  that  other  party?  May  be  do  that,  whilst 
Congress  is  restrained  from  ordering  a  removal  of  the 
deposites,  under  any  circumstances,  even  if  the  bank  had 
failed  to  fulfil  all  the  provisions  of  the  charter,  and  the  de- 
posites were  unsafe,  and  the  interests  of  the  people  of  Uie 


United  States  imperiously  demanded  their  removal?  May 
the  Secretary  remove  them,  without  any  breach  of  the 
charter  on  the  part  of  the  bank,  whilst  the  hands  of  Con- 
gress are  fast  tied,  although  the  bank  had  broken  every 
stipulation  of  the  charter? 

The  Secretary  appears  to  have  been  conscious  that  this 
most  extraordinary  doctrine  required  all  the  bolstering' 
which  he  could  give  it;  and  he  has  accordingly  retreated 
behind  a  precedent  which  he  alleges  to  have  been  fur- 
nished by  Mr.  Crawford,  one  of  his  predecessors.  He 
says  **  this  principle,"  [that  is,  the  absolute,  unconditional, 
and  excluave  power  of  the  Secretary  over  the  deposites,] 
"  was  distinctly  asserted  by  Mr.  Crawford."  <•  In  a  post- 
script to  his  letter  to  the  President  of  the  Mechanics* 
Bank  of  New  York,  dated  Feb.  13,  1817,  he  says:  The 
Secretary  of  the  Treasury  will  always  be  disposed  to  sup- 
port the  credit  of  the  State  banks,  and  will  invariably 
direct  transfers'  from  the  deposites  of  the  public  money 
in  aid  of  their  legitimate  exertions  to  maintain  their  cre- 
dit." 

The  Secretary  alludes  to  other  passages  in  the  corre- 
spondence of  Mr.  Crawford  with  the  banks  about  the 
period  of  the  13th  February,  1817. 

Now,  Mr.  President,  what  must  be  your  surprise,  when 
I  state  that  Mr.  Crawford  never,  in  the  correspondence 
referred  to,  distinctly  asserted  any  such  principle  as  his 
successor  attributes  to  him?  never  did  claim  for  himself, 
on  that  occasioru  any  such  extraordinary  and  exclusive 
power  over  the  deposites?  and  that  his  correspondence 
was  conducted  under  an  authority  totally  different  from 
that  contained  in  tlic  bank  charter? 

It  will  be  recollected  that,  when  the  Bank  of  the  United 
States  was  incorporated,  a  general  suspension  of  specie 
payments  prevailed  throughout  the  United  States,  with 
the  exception  of  New  England.  The  taxes  and  duties 
were  paid  in  depreciated  paper,  of  which  the  million -and 
a  half  (a  sum  equal  to  the  bonus  paid  by  the  Bank  of  the 
United  States)  of  unavailable  funds,  now  annually  re- 
ported by  the  treasury,  is  a  part.  To  produce  a  restora- 
tion of  a  sound  currency  was  the  main  object  in  establish- 
ing that  bank.  About  that  period  a  convention  of  repre- 
sentatives from  the  State  banks  was  held,  and  some  were, 
and  others  were  not,  willing  to  resume  specie  payments. 
It  was  feared  by  Congress  Uiat  the  bank  alone  might  not 
prove  competent  to  produce  the  desired  effect.  An  aux- 
iliary measure  was  deemed  necessary;  and  that  was  adopt- 
ed in  the  following  resolution,  which  passed  on  the  30th 
April,  1816: 

^'Resolved,  &c..  That  the  Secretary  of  the  Treasury 
be,  and  he  hereby  is,  required  and  directed  to  adopt  such 
measures  as  he  may  deem  necessary  to  cause,  as  soon  as 
may  be,  all  duties,  taxes,  debts,  or  sums  of  money,  accru- 
ing or  becoming  payable  to  the  United  States,  to  be  col- 
lected and  paid  in  the  legal  currency  of  the  United  States, 
or  treasury  notes,  or  notes  of  the  Bank  of  the  United 
States,  as  by  law  provided  and  declared,  or  in  notes  of 
banks  which  are  payable  and  paid  on  demand  in  the  legal 
currency  of  the  United  States;  and  that,  from  and  af^er  the 
20th  day  of  February  next,  no  such  duties,  taxes,  debts, 
or  sums  of  money  accruing  or  becoming  payable  to  the 
United  States,  as  aforesaid,  ought  to  be  collected  or  re- 
ceived otherwise  than  in  the  leg^  currency  of  the  United 
States,  or  treasury  notes,  or  notes  of  the  Bank  of  the 
United  States,  or  in  notes  of  banks  which  are  payable 
and  paid  on  demand  in  the  said  legal  currency  of  the 
United  States." 

The  letter  of  Mr.  Crawford,  the  postscript  of  which 
the  Secretary  has  communicated  to  Congress,  bears  date 
the  13th  of  February,  1817,  only  one  week  before  the 
day  fixed  for  the  resumption  of  specie  payments  by  the 
resolution  to  which  he  had  called  the  attention  of  the 
Senate.  That  letter,  beyond  all  doubt,  was  written  un- 
der the  authority  contained  in  that  resolution.     M'hat, 
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then,  must  be  tliougiit  of  tb«  official  candor  and  honor  of 
the  Secretary  of  the  Treasury,  who  has  endeavored  to 
palm  upon  Congress  and  the  country  the  authority  of  Mr. 
Crawford  for  the  enormous  power  which  the  Secretary 
Assumes  under  the  charter,  when  Mr.  Crawford  was  act- 
ing under  a  resolution  which,  having  produced  its  object, 
lias  long  since  expired.^ 

The  object  of  the  first  resolution,  submitted  by  him 
(Mr.  C.)  yesterday,  is  to  obtain  an  entire  copy  of  the 
correspondence  of  Mr.  Crawford.  The  second  resolu- 
tion carries  its  own  explanation. 

Mr.  C.  begged  permission  to  trespass  a  few  moments 
longeron  the  Senate,  to  make  a  statement  concerning  him- 
self personally.  He  had  heard  that  one  higli  in  ofiice  had 
allowed  himself  to  assert  that  a  dishonorable  connexion 
had  subsisted  between  him  (Mr.  C.)  and  the  Bank  of  the 
United  States.  When  the  present  charter  was  granted, 
he  voted  for  it;  and,  having  done  so,  he  did  not  feel  him- 
self at  liberty  to  subscribe,  and  he  did  not  subscribe,  for  a 
sing4c  share  in  the  stock  of  the  bank,  although  he  confi- 
dently anticipated  a  great  rise  in  the  value  of  the  stock. 
A  few  years  afterwards,  during  the  presidency  of  Mr. 
Jones,  it  was  thought,  by  some  of  his  friends  at  Philadel- 
phia, expedient  to  make  him  (Mr.  C.)  a  director  of  the 
Bank  of  the  United  States;  and  he  was  made  a  director 
without  any  consultation  with  him.  For  that  purpose  five 
shares  were  purchased  for  him,  by  a  friend,  for  which  he 
(Mr.  C.)  afterwards  paid.  When  he  ceased  to  be  a  di- 
rector, a  short  time  subsequently,  he  disposed  of  those 
shares.  He  does  not  now  own,  and  has  not  for  many 
years  been  the  proprietor  of,  a  single  share. 

When   Mr.   Cheves  was  iTppointed  president  of  the 
bank,  iu  aifairs  in  the  States  of  Kentucky  and  Ohio  were 
in  great  disorder;  and  his  (Mr.  C's)  professional  services 
were  engaged  during  several  years  for  the  bank  iu  those 
States.    He  brought  a  vast  number  of  suits,  and  transacted 
a  great  amount  of  professional  business  for  the  bank. 
Among  other  suits  was  that  for  the  recovery  of  Uie  one 
hundred  thousand  dollars,  seized  under  the  authority  of  a 
law  of  Ohio,  which  he  carried  through  the  inferior  and 
supreme  courts.  He  was  paid  by  the  bank  the  usual  com- 
pensation for  these  services,  and  no  more.     And  he  ven- 
tured to  assert  that  no  professional  fees  were  ever  more 
honestly  and  fairly  earned.     He  had  not,  however,  been 
the  counsel  for  the  bank  for  upwards  of  eight  years  past. 
He  does  not  owe  the  bank,  or  any  one  of  its  branches,  a 
solitary  cent.     About  twelve  or  fifteen  years  ago>  owing 
to  the  failure  of  a  highly  estimable  (now  deceased)  frien^ 
a  large  amount  of  debt  had  been,  as  his  endorser,  thrown 
upon  him,  (Mr.  C.,)  and  it  was  principally  due  to  the 
Bank  of  the  United  States.     He  (Mr.  C.)  established  for 
himself  a  rigid  economy,  a  sinking  fund,  and  worked 
hard,  and  paid  off  the  debt  long  since,  without  receiving 
from  the  bank  the  slightest  favor.     Whilst  others  around 
liim  were  dischar^in|^  their  debts  in  property,  at  high 
valuations,  he  periodically  renewed  his  note,  paying  the 
discount,  until  it  was  wholly  extinguished. 

Such  was  a  true  account  of  his  connexion  with  that  in- 
stitution, and  he  defied  its  disproof  in  any  particuUr. 
He  hoped  that  the  resolution  would  be  adopted. 
Mr.  FORSYTH  reminded  the  Senator  from  Kentucky 
that  the  letter  of  February,  1817,  which  was  called  for  by 
his  resolution,  was  already  among  the  public  documents 
of  the  Senate. 

Mr.  CLAY  stated  his  desire  to  have  the  whole  of  the 
correspondence  at  one  view. 

Mr.  FORSYTH  then  briefly  defended  the  Secretary  of 
the  Treasury  from  what  he  conceived  a  premature  sen- 
tence pronounced  upon  him  by  the  Senator  from  Ken- 
tucky. 

Mr.  CLAY  explained  what  he  had  said. 
The  resolution  was  then  agreed  to. 
Adjourned  to  Monday. 
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The  following  resolution,  oflTered  by  Mr.  WsBSTsa 
on  Thursday,  was  taken  up  for  consideration: 

Resolved,  That  the  Committee  on  Naval  AflPairs  be  in- 
structed to  inquire  into  the  expediency  of  passing  a  law 
for  preventing,  as  far  as  may  be,  accidents  to  vessels  em- 
ployed on  the  foreign  or  coastwise  commerce  |of  the 
United  States,  from  explosion  by  steam. 

Mr.  WEBSTER  addressed  the  Senate.  It  was,  he  be- 
lieved, the  general  expectation  of  the  country  that  Con- 
gress would  take  up  the  subject  to  which  this  resolution 
referred.  The  history  of  the  last  two  or  three  years,  said 
Mr.  W.,  exhibits  a  vast  amount  of  property,  and  a  start- 
ling list  of  human  lives,  lost  by  the  explosion  of  the  boilers 
and  flues  of  steamboats,  iliese  frequent  occurrences 
have  occasioned  the  existence  of  so  much  fear  and  terror, 
as  to  be  a  serious  diminution  of  the  convenience  and  com- 
fort of  that  mode  of  conveyance.  At  present  the  whole 
subject  is  without  any  regulation  wliatever,  by  public  au- 
thority; and  no  authority  but  that  of  Congress  seems  com- 
petent to  establish  proper  regulations.  Of  the  power  of 
Cong^-ess  there  can  be  no  doubt.  Steamboats  are,  gene- 
rally, licensed  vessels,  and  they  engage  extensively  in  the 
coastwise  commerce  of  the  country.  They  may  be  regis- 
tered vessels  also,  and  may  engage  in  its  foreign  com- 
merce. On  the  same  ground  that  Taws  of  Congress  regu- 
late the  number  of  passengers  in  merchant  vessels,  and 
make  it  necessary  that  such  vessels  should  have  medicine 
chests  fur  the  preservation  of  the  lives  and  health  of  per- 
sons on  board,  with  divers  other  provisions  for  the  same  or 
similar  objects,  it  is  plainly  in  the  power  of  Congress  to 
adopt  any  regulations  for  the  government  of  steam  vessels, 
which  security  to  life  and  property  may  appear  to  require. 
It  is  with  Congress  to  make  these  regulations,  or  they 
cannot  be  effectually  made  at  all. 

It  is  the  general  opinion,  I  believe,  not  only  of  practical 
engineers,  but  of  the  public  also,  that  nearly  all  these  acci- 
dents have  arisen  from  negligence,  and  some  of  them  from 
a  very  highly  criminal  degree  of  negligence.  Indeed,  it 
may  be  well  doubted  whether  a  still  more  positive  criminal 
offence  has  not,  in  some  instances,  occasioned  the  disaster. 
Steamboat  racing,  for  example,  a  practice  by  which  the 
lives  of  hundreds  of  persons  are  put  into  imminent  danger, 
without  the  slightest  knowledge,  on  their  part,  of  the  ex- 
istence of  any  such  cause  of  danger,  is  such  a  wanton, 
intentional,  and  reckless  exposure  of  human  life,  as  that  it 
may  well  be  regarded  as  a  higher  oflence  than  even  ex- 
treme negligence.  But  negligence  itself  is  criminal,  high- 
ly criminal,  where  such  effects  to  life  and  property  follow 
from  it.  Those  who  carry  passengers  for  hire,  by  means 
of  such  a  mighty  agent  as  steam — an  agent  so  useful  and 
powerful  when  kept  under  proper  management,  and  so 
destructive  when  it  is  allowed  to  overcome  its  iust  re- 
straints— are  bound  in  duty,  and  should  be  bound  by  law, 
to  apply  to  their  business  the  strictest  attention,  and  the 
utmost  degree  of  diligence. 

I  am  not  prepared  to  say,  definitely,  what  legal  provi- 
sions it  may  be  proper  to  adopt.  It  will  be  the  business 
of  the  committee  to  consider  and  arrange  such  provisions. 
They  will  have  the  benefit  of  the  legishition  of  other  coun- 
tries on  the  same  subject,  and  may  readily  command  the 
assistance  of  whatever  skill  and  experience  our  own  coun- 
try affords,  in  aid  of  their  labors. 

Some  general  ideas  upon  the  proper  remedy,  however, 
have  occurred  to  me,  which  I  will  suggest  for  considera- 
tion. 

The  law,  as  it  seems  to  me,  mi^ht  be  of  a  two-fold  cha- 
racter. It  might  prescribe  certain  regulations,  the  viola- 
tion of  which,  whether  accidents  happened  in  consequence 
or  not,  should  incur  a  penalty;  and  it  might  further  pro- 
vide, that,  in  case  of  accident,  although  all  prescribed 
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regulations  should  have  been  previously  complied  with» 
yet,  if  the  accident  happened  from  culpable  negligence 
at  the  monnent,  that  negligence  should  be  severely  pun- 
ished. As  to  previous  and  prescribed  regulations,  the  first 
and  most  important,  doubtless,  should  be,  that  every  boil- 
er, intended  for  a  steamboat,  should  be  tried  and  proved 
by  some  public  authority,  and  restrained,  in  its  future  use, 
to  one-third,  or  at  most  one-half,  the  degree  of  pressure 
or  tension  which  it  should  have  been  proved  to  be  capable 
of  bearing.  A  safety  valve,  out  of  the  reach  of  the  fire- 
men* a  proper  apparatus  to  show  at  all  times  the  level  of 
the  water,  and  also  the  intensity  or  height  of  the  steam, 
and  this  apparatus  so  arranged  as  that  its  indications  may 
be  seen  from  without,  are  among  the  preventive  remedies 
to  which  the  attention  of  the  committee  will  probably  be 
called. 

But  I  look  with  more  confidence  of  beneficial  results 
from  certain  other  provisions,  which  I  trust  will  receive 
the  consideration  of  the  committee.  Fully  believing  that 
these  accidents  generally  result  from  negligence,  at  the 
time,  by  those  who  have  the  charge  of  the  engine,  penal- 
ties, I  think,  ought  to  be  enacted  against  such  negligence, 
and  leeal  means  provided,  by  which,  when  lives  are  lost 
by  such  occurrences,  an  immediate  inquisition,  investiga- 
tion, and  trial,  should  be  secured,  snd  the  culpable  negli- 
gence, if  there  be  such,  adequately  punished.  And,  in 
the  first  place,  1  think  the  boat  itself  should  be  made  sub- 
ject to  forfeiture,  whenever  lives  were  lost  through  the 
negligence  of  those  conducting  it.  There  is  nothing  un- 
reasonable in  this;  analogous  provisions  exist  in  other 
cases.  The  master  of  a  merchant  ship,  for  instance,  may 
forfeit  the  ship  by  a  violation  of  law,  however  innocent 
the  owners  may  be,  even  though  that  law  be  only  a  com- 
mon regulation  of  trade  and  customs.  There  is  at  least 
quite  as  much  reason  for  saying  that  whoever  builds  or 
buys  a  steamboat,  and  proposes  to  carry  passenmrs  there- 
in for  hire,  shall  be  answerable  to  the  amount  of  the  value 
of  the  boat,  for  the  sobriety,  diligence,  and  attention  of 
those  whom  he  appoints  his  agents  to  navi^te  it,  as  there 
is,  in  revenue  cases,  to  impose  such  liability  for  smug- 
gling, or  illegal  landing  of  goods.  To  enforce  this  lia- 
bility, I  should  propose,  that  whenever  an  explosion  takes 
place,  causing  the  loss  of  the  lives  of  passengers,  the 
boat  should  be  immediately  seized  by  the  collector  of  the 
district,  and  the  persons  navigating  her  detained  for  ex- 
amination; atrial  should  be  had,  and,  unless  it  should  ap- 
pear, on  such  trial,  that  all  legal  requirements  had  been 
previously  complied  with,  and  were  observed  at  the  time, 
and,  further,  that  the  accident  was  one  which  no  degree 
of  attention  could  have  foreseen  or  prevented,  the  boat 
should  be  forfeited,  and  the  persons  having  charge  at  the 
time  should  be  punished.  It  is  no  unreasonable  hardship, 
in  such  cases,  to  throw  the  burden  of  proof  on  those  wno 
are  intrusted  with  the  navigation  and  management  of  the 
boat.  They  should  be  able  to  make  out  a  clear  case  of 
actual  attention,  skill,  and  vigilance,  or  else  forfeiture 
ought  to  follow.  It  is  a  verv  high  trust  to  have  charge 
of  that  which  is  so  potent  to  oestroy  life,  and  which,  when 
negligently  treated,  is  so  likely  to  destroy  it.  Of  course, 
all  unnecessary  delay,  expense,  or  trouble,  should  be 
avoided.  The  property  seized  might  be  restored,  on 
bonds,  as  in  other  cases  of  seizure,  pending  preparation 
and  trial;  and  every  indulgence  allowed,  in  the  forms  and 
modes  of  proceeding,  compatible  with  the  ^eat  end  of 
an  immediate  investigation  and  a  prompt  decision. 

It  is  evident  that,  for  many  reasons,  a  judicial  investi- 
gation will  seldom  be  had,  in  these  cases,  unless  it  be  in- 
stituted by  public  authority;  and  I  do  not  think  any  pro- 
visions will  be  adequate  which  do  not  secure  such  investi- 
gation, whenever  the  loss  of  life  happens. 

As  to  steamboat  racing,  it  is  an  enormity  that  demands 
no  tolerance.  Doubtless,  the  committee  will  see  the 
propriety  of  providing  that  All  such  racing,  on  any  wager. 


or  for  any  stakes,  whether  it  be  between  boat  and  boat, 
both  or  either  having  passengers  on  board,  or  whether 
the  wager  be  on  any  boat,  with  passengers  on  board,  run- 
ning against  time,  shall  be  punished,  with  forfeiture  of 
the  boat,  and  severe  personal  penalties  on  those  concern- 
ed, whether  any  accident  happen  from  such  racing  or 
not. 

This,  sir,  is  a  rough  sketch  of  those  enactments  which, 
I  think,  may  deserve  the  consideration  of  the  committee. 
Others,  and  perhaps  better  than  these,  will  doubtless  oc- 
cur to  the  members  of  the  committee.  I  have  the  fullest 
confidence  that  it  is  in  the  power  of  Con^ss  to  put  an 
end,  in  a  very  great  degree,  to  these  disastrous  occm'- 
rences.  I  believe  that  a  wise  and  efficient  law,  such  as 
may  be  easily  framed  and  put  in  practice,  would  prevent 
three-fourths  of  them.  At  any  rate,  I  trust  we  shall  meet 
the  public  expectation,  and  try  the  experiment.    . 

There  are,  sir,  one  or  two  other  subjects  belonging  to 
the  safe  navigation  of  steamboats,  though  not  immediately 
connected  with  the  explosion  of  steam,  which  the  com- 
mittee will  probably  think  worthy  of  attention.  The  first 
is,  the  collision  of  these  vessels.  It  has  happened  more 
than  once  that  steamboats  have  run  foul  of  each  other, 
not  by  means  of  darkness,  or  fog,  but  simply  because  the 
one  did  not  know  on  which  side  the  other  meant  to  pass. 
Something  like  a  law  of  the  road,  by  which  each  should 
know  on  which  hand  to  keep  her  course,  with  the  obli- 
gation of  being  well  lighted  at  night,  would  probably 
prevent  some  of  these  occurrences. 

The  other  subject  is  the  carrying  gunpowder,  in  large 
quantities,  in  boats  having  passengers.  As  there  are 
boats  used  exclusively  for  freight,  there  can  hardly  be  a 
necessity  of  transporting  gunpowder  in  passenger  boats. 
This  transportation  in  such  boats  augments  the  danger, 
and,  when  known,  still  more  au^ents  the  terror  of  the 
passengers.  And  it  is  probably  in  consequence  of  this, 
and  because  some  captains  on  that  account  are  not  willing 
to  receive  gunpowder  on  board,  that  the  article  is  some- 
times shipped  in  disguise,  the  boxes  being  marked  as 
containing  other  goods.  This  highly  objectionable  and 
criminal  practice  ought  to  be  severely  punislied. 

Mr.  BENTON  then  rose,  and  said  that  he  entirely 
agreed  in  the  justice  of  the  views  which  had  been  tlirowii 
out  by  the  Senator  from  Massachusetts.  He  was  fully 
aware  of  the  injury  which  had  resulted  to  the  community 
from  the  accidents  which  had  occurred  in  the  steamboat 
navigation,  estimating  (if  he  was  heard  correctly)  the 
number  of  persons  injured  by  these  accidents  at  four  or 
five  thousand.  He  sUted  that  he  was  in  New  Orleans  at 
the  time  of  the  explosion  of  the  steamboat  on  the  Red 
river,  which  had  caused  the  loss  of  an  honorable  membe> 
of  that  body,  and  he  had  been  assured  that  there  was  a 
quantity  of  gunpowder  among  the  cargo  on  board.  It 
had  been  stated  to  him,  as  a  practice,  that  powder  was 
frequently  taken  on  board  these  boats,  put  up  and  mark* 
ed  as  conee;  and  he  adverted  to  an  instance  in  which 
some  hogsheads,  which  had  been  shipped  under  a  differ- 
ent desigpiation,  had  been  discovered,  at  the  end  of  the 
voyage,  to  contain  kegs  of  gunpowder.  But  tliere  was 
another  class  of  offences  perpetrated  on  board  the  steam- 
boats on  the  Western  waters,  to  which  he  desired  to  call 
the  attention  of  the  Senate,  namely,  the  assaults,  batte- 
ries, and  homicides,  which  had  become  of  such  frequent 
occurrence.  Crimes  of  this  character  M'ere  committed; 
the  boat  passed  rapidly  on  from  the  point;  a  man  per- 
haps was  killed,  and  nothing  more  was  heard  of  it. 

He  had  not  risen  to  throw  any  obstruction  in  the  way 
of  this  resolution,  or  against  a  reference  of  it  to  some  com- 
mittee, because  the  resolution  had  his  most  hearty  concur- 
rence. But  he  had  thought  that,  instead  of  the  Commit- 
tee on  Naval  Affairs,  it  ought  to  be  sent  to  the  Committee 
on  the  Judiciary.  The  question  would  necessanly  involve 
points  connected  with  the  jurisdiction  of  the  StHtes  them- 
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selves  over  the  public  waters  within  their  limits.  That 
was  a  subject  which  he  thought  would  be  more  properly 
examined  by  the  Judiciary  Committee  than  by  any  other. 
These  Western  waters  were  to  be  found  in  the  back 
creeks  running  up  to  the  heads  of  streams^  and  through 
farms  and  plantations,  and  were,  therefore,  properly  to 
be  regarded  as  private  waters. 

He  had  another  word  to  add.  Notwithstanding  all 
which  had  been  said  on  the  subject  of  the  calamities  in 
the  Western  steamboAts,  he  was  very  well  assured,  from 
an  experience  of  twelve  years,  during  which  he  bad  been 
in  the  regular  practice  of  travelling  on  all  these  waters, 
that  the  captains  of  the  Western  steamboats  were  men  of 
high  professional  character  and  of  great  skill.  There 
were  doubtless  exceptions  to  this  general  character,  but 
he  had  thought  it  right  to  make  this  statement  in  favor  of 
that  highly  respecUble  body  of  individuals.  During 
twelve  years  that  he  had  travelled  these  waters,  he  had 
witnessed  no  accident;  a  result  which  he  did  not  attribute 
to  chance,  but  to  the  character  of  the  captains,  as  it  had 
been  his  practice  never  to  trust  himself  on  board  one  of 
these  boats,  of  which  the  captain  was  not  either  well 
known  to  him,  or  whose  reputation  for  skill  and  discretion 
was  not  established. 

Mr.  WEBSTER  replied  that  the  regulations  proposed 
by  him  would  apply  to  all  boats  navigating  on  the  coast 
and  in  the  rivers  of  the  United  States,  carrying  persons 
and  goods,  being  licensed  in  the  usual  manner.  He  con- 
templated no  interference  with  State  authority;  but  simply 
to  provide  that,  while  navigating  on  the  waters  of  the 
United  States,  and  while  engaged  in  any  part  of  the  com- 
merce of  the  United  States,  all  steamboats  should  be  sub- 
ject to  regulations  by  Congress. 

Mr.  BENTON  then  moved  to  amend  the  resolution  by 
striking  outtlie  words  «  naval  affairs,"  and  inserting  **  the 
judiciary." 

The  amendment  was  negatived,  and  the  original  reso- 
lution was  then  agreed  to. 

THE  FORCE  BILL. 

The  CHAIR  then  called  the  special  order,  viz:  The 
bill  to  repeal  the  "act  to  provide  further  for  the  collec- 
tion of  the  duties  on  imports." 

Mr.  CALHOUN  rose,  and  moved  to  postpone  the  con- 
sideration of  the  bill  until  Monday,  the  6th  of  January, 
and  to  make  it  the  special  order  for  that  day. 

Mr.  FORSYTH  said  he  understood  that  it  was  the  in- 
tention of  the  Senator  from  South  Carolina  to  press  this 
bill  through  the  Senate  without  going  through  a  commit- 
tee. In  that  case,  it  was  his  wish  that  the  Senator  from 
South  Carolina  would  lay  before  the  Senate  a  copy  of  the 
ordinance  of  the  State  of  South  Carolina  relating  to  the 
bill  before  the  Senate. 

Mr.  CALHOUN  replied  that  he  had  not  the  document. 

The  motion  to  postpone  was  then  ag^reed  to. 
PUBLIC  DEFOSITES. 

The  CHAIR  having  called  the  second  special  order, 
being  the  report  of  the  Secretary  of  the  Treasury  on  the 
subject  of  the  public  deposites, 

Mr.  CLAY  rose,  and  expressed  his  regret  that  he  was 
under  the  necessity  of  asking  a  postponement  of  a  subject 
on  which  the  unexampled  pressure  upon  the  pecuniary 
interests  of  the  country  rendered  prompt  action  and 
early  decision  so  important.  He  liad  made  a  call  last 
week  for  some  papers,  which  he  considered  to  be  indis- 
pensable; and  he  had  hoped  that  the  information  asked 
for  then,  and  under  a  previous  call,  would  have  been  fur- 
nished before  to-day,  especially  as  the  documents  had 
been  commented  on  by  the  Secretary  of  the  Treasury, 
and  must,  therefore,  be  in  his  possession.  The  informa- 
tion, however,  had  not  yet  reached  the  Senate,  although 
the  road  from  the  department  to  the  Capitol  had  been  so 
much  improved.    Regarding  the  correspondence  of  Mr. 


Crawford  as  necessary  to  a  full  elucidation  of  the  subject, 
be  was  compelled  to  make  a  further  postponement. 

Mr.  FORSYTH  said  he  thought  the  Senator  from  Ken- 
tucky would  find  all  he  required  in  the  printed  docu- 
ments, and  adverted  to  the  great  space  covered  by  the 
call  as  an  excuse  for  the  delay  in  furnishing  the  in- 
formation. 

Mr.  CLAY  stated  that  he  had  looked  throus^h  a  great 
deal  of  the  correspondence  which  was  printed,  without 
finding  any  passages  to  bear  out  the  constructions  of  the 
Secretary.  On  the  contrarv,  he  had  found  much  bearing 
a  totally  opposite  construction;  and  he  thought  it  but  fair 
that  the  Secretary  should  have  an  opportunity  to  commu- 
nicate the  letters  to  which  he  had  referred.  He  wished 
to  proceed  to-morrow,  or  Christmas  day,  if  the  informa- 
tion should  be  furnished ;  but  as  the  Senate  would  not  sit 
on  Christmas  day,  he  would  fix  on  the  day  aAer  Christmas. 

The  order  to  postpone  until  Thursday  was  tlien  agreed 
to;  and  the  Seiuite  adjourned. 

TCXSDAT,  DXCUIBSB  24. 

Mr.  KENT,  pursuant  to  notice,  asked  and  obtained 
leave  to  introduce  the  following  joint  resolution;  which 
was  read  a  first  time,  ordered  to  a  second  reading,  and 
directed  to  be  printed : 

Jiaolvedt  by  the  Senate  and  House  of  Representatives  of 
the  United  States  of  Amenea  in  Congress  assembledf  two* 
thirds  of  both  Houses  concurring.  That  the  following  arti- 
cle be  proposed  to  the  Legislatures  of  the  several  States, 
as  an  amendment  to  the  constitution  of  the  United  States, 
which,  when  ratified  by  three-fourths  of  the  said  Legisla- 
tures, shall  be  valid  as  part  of  the  constitution : 

When  a  bill,  which  having  passed  the  Senate  and 
House  of  Representatives,  shall  be  returned  by  the  Presi- 
dent of  the  United  States,  with  his  objections,  and,  upon 
the  reconsideration  thereof,  a  majority  of  all  the  members 
elected  to  each  Houte  shall  again  pass  such  bill,  notwith- 
standing the  objections  of  the  President,  it  shall  become 
a  law;  and  the  requisition  of  two-thirds  in  such  case,  ac- 
cording to  the  existing  constitution,  is  revoked. 

A  joint  resolution  was  received  from  the  House  of 
Representatives  to  adjourn  until  Monday. 

Mr.  KANE  moved  to  concur  in  this  resolution. 

Mr.  CLAY  opposed  (he  motion,  urging,  as  a  reason, 
the  distressed  condition  of  the  country,  and  the  necessity 
of  prompt  legislation,  in  order  to  relieve  the  public  dis- 
tresses. 

The  question  was  then  taken  on  the  motion  to  concur, 
and  decided  in  the  negative.     Yeas  17,  nays  18. 

After  disposing  of  a  number  of  petition?,  8cc., 

Adjourned  to  Thursday. 

Thubsday,  Decxmber  26. 
REMOVAL  OF  THE  DEPOSITES. 

The  CHAIR  having  announced  the  special  order  of  tlie 
day,  being  the  report  of  tlie  Secretary  of  the  Treasury 
on  the  subject  of  the  removal  of  the  public  deposites  from 
the  Bank  of  the  United  States, 

Mr.  CLAY  rose,  and  offered  the  following  resolutions: 

1.  Resolved,  That,  by  dismissing  the  late  Secretary  of 
the  Treasury  because  he  would  not,  contrary  to  his  sense 
of  his  own  duty,  remove  the  money  of  the  United  States 
in  deposite  with  the  Bank  of  the  United  States  and  its 
brandies,  in  conformity  with  the  President's  opinion;  and 
by  appointing  his  Successor  to  effect  such  removal,  which 
has  beeh  done,  the  President  has  assumed  the  exercise  of 
a  power  over  the  treasury  of  the  United  States,  not  grant- 
ed to  him  by  the  constitution  and  laws,  and  dangerous  to 
the  liberties  of  the  people. 

2.  Retolved,  That  the  reasons  assigned  by  the  Secretary 
of  the  Treasury  foi*  the  removal  of  the  money  of  the 
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Unitefl  States,  deposited  in  the  Bank  of  the  United  States 
and  its  branches,  communicated  ta  Cong^ss  on  the  Sd 
day  of  December,  1833,  are  unsatisfactory  and  insufficient. 

The  resolutions  having^  been  read, 

Mr.  CLAY  addressed  the  Senate  as  follows:  We  are, 
said  he,  in  the  midst  of  a  revolution,  hitherto  bloodless, 
but  rapidly  tending  towards  a  total  change  of  the  pure 
republican  character  of  the  Government,  and  to  tlie  con- 
centration of  all  power  in  the  hands  of  one  man.  The 
powers  of  Cong^ress  are  paralyzed,  except  when  exerted 
in  conformity  with  his  will,  by  frequent  and  an  extraor- 
dinary exercise  of  the  executive  veto,  not  anticipated  by 
the  founders  of  the  constitution,  and  not  practised  by  any 
of  the  predecessors  of  the  present  Chief  Magistrate. 
And,  to  cramp  them  still  more,  a  new  expedient  is  spring- 
ing into  use,  of  withholding  altogether  bills  which  have 
received  the  sanction  of  both  Houses  of  Congress,  thereby 
cutting  off  all  opportunity  of  passing  them,  even  if,  after 
their  return,  the  members  should  be  unanimous  in  their 
favor.  The  constitutional  participation. of  the  Senate  in 
the  appointing  power  is  virtually  abolished,  by  the  con- 
stant use  of  the  power  of  removal  from  office  without 
any  known  cause,  and  by  the  appointment  of  the  same 
individual  to  the  same  office,  afler  his  rejection  by  the 
Senate.  How  often  have  we.  Senators,  felt  that  the 
check  of  the  Senate,  instead  of  being,  as  the  constitution 
intended,  a  salutary  control,  was  an  idle  ceremony }  How 
often,  when  acting  on  the  case  of  the  nominated  succes- 
sor, have  we  felt  the  injustice  of  the  removal?  How  often 
have  we  said  to  each  other,  well,  what  can  we  do?  the 
office  cannot  remain  vacant  without  prejudice  to  the  pub- 
lic interests;  and,  if  we  reject  the  proposed  substitute, 
we  cannot  restore  the  displaced,  and  perhaps  some  more 
unworthy  man  may  be  nominated? 

The  Judiciary  has  not  been  exempted  from  the  prevail- 
ing rage  for  innovation.  Decisions  of  the  tribunals,  de- 
liberately pronounced,  have  been  contemptuously  disre- 
garded, and  the  sanctity  of  numerous  treaties  openly 
violated.  Our  Indian  relations,  coeval  with  the  existence 
of  the  Government,  and  recognised  and  established  by 
numerous  laws  and  treaties,  have  been  subverted;  the 
rights  of  the  helpless  and  unfortunate  abongines  trampled 
in  tlie  dust,  and  they  brought  under  subjection  to  un- 
known laws,  in  which  thoy  have  no  voice,  promulgated 
in  an  unknown  language.  The  most  extensive  and  most 
valuable  public  domain  that  ever  fell  to  the  lot  of  one 
nation  is  threatened  with  a  total  sacrifice.  The  general 
currency  of  the  country,  the  life-blood  of  all  its  business, 
is  in  the  most  imminent  danger  of  universal  disorder  and 
confusion.  The  power  of  internal  improvement  lies  crush- 
ed beneath  the  veto.  The  system  of  protection  of  Ame- 
rican industry  was  snatched  from  impending  destruction 
at  the  last  session;  but  we  are  now  coolly  toUl  by  the  Se- 
cretary of  the  Treasury,  without  a  blush,  ««that  it  is  un- 
derstood to  be  concechdon  all  hands  that  a  tariff  for  pro- 
tection merely  is  to  be  finally  abandoned."  By  the  3d  of 
March,  1837,  if  the  progress  of  innovation  continue,  there 
will  be  scarcely  a  vestige  remaining  of  the  Government 
and  its  policy,  as  they  existed  prior  to  the  3d  of  March, 
1829.  In  a  term  of  years,  a  little  more  than  equal  to 
that  which  was  required  to  establish  our  liberties,  the 
Government  will  have  been  transformed  into  an  elective 
monarchy— the  worst  of  all  forms  of  government. 

Such  is  a  melancholy  but  faithful  picture  of  the  present 
condition  of  our  public  affairs.  It  is  not  sketched  or  ex- 
hibited to  excite,  here  or  elsewhere,  irritated  feeling:  I 
have  no  such  purpose.  I  would,  on  the  contrary,  implore 
the  Senate  and  the  people  to  discard  all  passion  and  pre- 
judice, and  to  look  calmly  but  resolutely  upon  the  actual 
state  of  the  constitution  and  the  country.  AUhough  I 
hfing  into  the  Senate  the  same  unabated  spirit,  and  the 
fame  firm  determination,  which  have  ever  guided  me  in 
the  support  of  civil  liberty,  and  the  defence  of  our  con- 


stitution, I  contemplate  the  prospect  before  us  with  feel- 
ings of  deep  humiliation  and  profound  mortification. 

It  is  not  among  the  least  unfortunate  symptoms  of  the 
times,  that  a  large  proportion  of  the  good  and  enhghtened 
men  of  the  Union,  of  all  parties,  are  yielding  to  senti- 
ments of  despondency.  There  is,  unhappily,  a  feeling  of 
distrust  and  insecurity  pervading  the  community.  Many 
of  our  best  citizens  entertain  serious  apprehensions  that 
our  Union  and  our  institutions  are  destined  to  a  speedy 
overthrow.  Sir,  I  trust  that  the  hopes  and  confidence  of 
the  country  will  revive.  There  is  much  occasion  for 
manly  independence  and  patriotic  vigor,  but  none  for  de- 
spair. Thank  God,  we  are  yet  free;  and,  if  we  put  on 
the  chains  which  are  forging  for  us,  it  will  be  because  we 
deserve  to  wear  them.  We  should  never  despair  of  the 
republic.  If  our  ancestors  had  been  capable  of  surren- 
dering themselves  to  such  ignoble  sentiments,  our  inde- 
pendence and  our  liberties  would  never  have  been  achiev- 
ed. The  winter  of  1776-7,  was  one  of  the  gloomiest 
periods  of  our  revolution;  but  on  this  day,  fif^y-sevcn 
years  ngo,  the  father  of  his  country  achieved  a  glorious 
victory,  which  diffused  joy,  and  gladness,  and  animation 
throughout  the  States.  Let  us  cherish  the  hope  that, 
since  he  has  gone  from  among  us,  Providence,  in  the  dis- 
pensation  of  his  mercies,  has  near  at  hand,  in  reserve  for 
us,  though  yet  unseen  by  us,  some  sure  and  happy  de- 
Uverancc  from  all  impending  dangers. 

When  we  assembled  here  last  year,  we  were  full  of 
dreadful  forebodings.  On  the  one  hand,  we  were  men- 
aced with  a  civil  war,  which,  lighting  up  in  a  single 
State,  might  spread  its  flames  throughout  one  of  the 
largest  sections  of  the  Union.  On  the  other,  a  cherished 
system  of  policy,  essential  to  the  successful  prosecution 
of  the  industry  of  our  countrymen,  was  exposed  to  im- 
minent danger  of  destruction.  Means  were  happily  ap- 
phed  byCongress  to  avert  both  calamities,  the  country  was 
reconciled,  and  our  Union  once  more  became  a  band  of 
friends  and  brothers.  And  I  shall  be  greatly  disappoint- 
ed, if  we  do  not  find  those  who  were  denounced  as  being 
unfriendly  to  the  continuance  of  our  confederacy,  among 
the  foremost  to  fly  to  its  preservation,  and  to  resist  all 
executive  encroachments. 

Mr.  President,  when  Congress  adjourned  at  the  termi- 
nation of  the  last  session,  there  was  one  remnant  of  its 
powers — that  over  the  purse — left  untouched.  The  two 
most  important  powers  of  civil  government  are  those  of 
the  sword  and  purse;  the  first,  with  some  restrictions,  is 
confided  by  the  constitution  to  the  executive,  and  the  last 
to  the  legislative  department.  If  they  are  separate,  and 
exercised  by  different  responsible  departments,  civil  lib- 
erty is  safe;  but  if  they  are  united  in  the  hands  of  the 
same  individual,  it  is  gone.  That  clear-sighted  and  re- 
volutionary orator  and  patriot  Patrick  Henry  justly  said, 
in  the  Virginia  convention,  in  reply  to  one  of  his  oppo- 
nents, "  Let  him  candidly  tell  mc  where  and  when  did 
freedom  exist,  when  the  sword  and  purse  were  given  up 
from  the  people?  Unless  a  miracle  in  human  affairs  in- 
terposed, no  nation  ever  retained  its  liberty  af^er  the  loss 
of  the  sword  and  the  purse.  Can  you  prove,  by  any  ar- 
gumentative deduction,  that  it  is  possible  to  be  safe  with- 
out one  of  them?    If  you  give  them  up,  you  are  gone.** 

Up  to  the  period  of  the  termination  of  the  last  session 
of  Congress,  the  exclusive  constitutional  power  of  Con- 
gress over  the  treasury  of  the  United  States  had  never 
been  contested.  Among  its  earliest  acts  was  one  to  es- 
tablish the  Treasury  Department,  which  provided  for  the 
appointment  of  a  Treasurer,  who  was  required  to  give 
bond  and  security,  in  a  very  large  amount,  *«  to  receive 
and  keep  the  moneys  of  the  United  States,  and  disburse 
the  same  upon  warrants  drawn  by  the  Secretary  of  the 
Treasury,  countersigned  by  the  Comptroller,  recorded 
by  the  Register,  and.not  otherwise."  Prior  to  the  estab- 
lishment of  the  present  Bank  of  the  United  States,  no 
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treasury  or  place  had  been  provided  or  designated  by  law 
for  the  safe  keeping  of  the  public  moneys,  but  the  Trea- 
surer was  left  to  his  own  discretion  and  responsibility. 
When  the  existing  bank  was  established,  it  was  provided 
that  the  public  moneys  should  be  deposited  with  it,  and 
consequently  that  bank  became  the  treasury  of  the  United 
States;  for,  whatever  place  is  designated  by  law  for  the 
keeping  of  the  public  money  of  the  United  States,  under 
the  care  of  the  Treasurer  of  the  United  States,  is,  for  the 
time  being,  the  treasury.  Its  safety  was  drawn  in  ques- 
tion by  the  Chief  Magistrate,  and  an  agent  was  appointed 
a  little  more  than  a  year  ago  to  investigate  its  ability.  He 
reported  to  the  Executive  that  it  was  perfectly  safe.  His 
apprehensions  of  its  solidity  were  communicated  by  the 
President  to  Confess,  and  a  committee  was  appointed  to 
examine  the  subject:  they,  also,  reported  in  favor  of  its 
security.  And,  nnally,  among  the  last  acts  of  the  House 
of  Representatives,  prior  to  the  close  of  the  last  session, 
was  the  adoption  of  a  resolution,  manifesting  its  entire 
confidence  in  the  ability  and  solidity  of  the  bank. 

Af\er  all  these  testimonies  to  the  perfect  safety  of  the 
public  moneys  in  the  place  appointed  by  Congress,  who 
cotild  have  supposed  that  the  place  would  have  been 
changed?  Who  could  have  imagined  that,  within  sixty 
days  of  the  meeting  of  Congress,  and,  as  it  were,  in  utter 
contempt  of  its  authority,  the  change  should  have  been 
ordered?  Who  would  have  dreamed  that  the  Treasurer 
should  have  thrown  away  the  single  key  to  the  treasury, 
over  which  Congress  held  ample  control,  and. accepted, 
in  lieu  of  it,  some  dozens  of  keys,  over  which  neither  Con- 
gress nor  he  has  any  adequate  control?  Yet,  sir,  all  this 
has  been  done;  and  it  is  now  our  solemn  duty  to  inquire, 
1st,  by  whose  authority  it  has  been  ordered;  and  2d,  whe- 
ther the  order  has  been  given  in  conformity  with  the  con- 
stitution and  laws  of  the  United  States. 

I  agree,  sir,  and  I  am  very  happy  whenever  I  can  agree 
with  the  President,  as  to  the  immense  importance  of  these 
questions.  He  says,  in  the  paper  which  I  hold  in  my 
hand,  that  he  looks  upon  the  pending  question  as  involv- 
ing bipi'her  considerations  than  the  <<mere  transfer  of  a 
sum  of  money  from  one  bank  to  another.  Its  decision 
may  affect  the  character  of  our  Government  for  ages  to 
come."  And,  with  him,  I  view  it  as  **of  transcendent 
importance,  both  in  the  principles  and  the  consequences 
it  involves.'*  It  is  a  question  of  all  time,  for  posterity  as 
well  as  for  us — of  constitutional  government  or  mon- 
archy—of liberty  or  slavery.  As  I  regard  it,  I  hold  the 
bank  as  nothing,  as  perfectly  insignificant,  faithful  as  it  has 
been  in  the  performance  of  all  its  duties.  I  hold  a  sound 
currency  as  nothing,  essential  as  it  is  to  the  prosperity  of 
every  branch  of  business,  and  to  all  conditions  of  society, 
and  efficient  as  the  agency  of  the  bank  has  been  in  pro- 
viding the  country  with  a  currency  as  sound  as  ever  ex- 
isted, and  unsurpassed  by  any  in  Christendom.  I  consider 
even  the  public  faith,  sacred  and  inviolable  as  it  ever 
should  be,  as  comparatively  nothing.  All  these  questions 
are  merged  in  the  greater  and  mightier  question  of  the 
constitutional  distribution  of  the  powers  of  the  Govern- 
ment, as  affected  by  the  recent  executive  innovation. 
The  real  inquiry  is,  ehall  all  the  barriers  which  have  been 
erected  by  the  caution  and  wisdom  of  our  ancestors,  for 
the  preservation  of  civil  liberty,  be  prostrated  and  trod- 
den under  foot,  and  the  sword  and  the  purse  be  at  once 
united  in  the  hands  of  one  man?  Shall  the  power  of 
Congress  over  the  treasury  of  the  United  States,  hitherto 
never  contested,  be  wrested  from  its  possession,  and  be 
henceforward  wielded  by  the  Chief  Magistrate?  Enter- 
taining these  views  of  the  magnitude  of  the  question  be- 
fore us,  I  shall  not,  at  least  to-day,  examine  the  reasons 
which  the  President  has  assigned  for  his  act.  If  he  has 
no  power  to  perform  it,  no  reasons,  however  cogent,  can 
justify  the  deed.  None  can  sanctify  an  illegal  or  uncon- 
stitutional act. 


The  first  question  which  I  have  intimated  it  to  be  my 
purpose  to  consider  is^  by  whose  authority,  power,  or  di- 
rection, was  the  change  of  the  deposites  made?  Now,  is 
there  any  Senator  who  hears  me  that  requires  proof  on 
this  point?  Is  there  an  intelligent  man  in  the  Union  who 
does  not  know  who  it  was  that  decided  the  removal  of 
the  deposites^  Is  it  not  a  matter  of  universal  notoriety? 
Does  any  one,  and  who,  doubt  that  it  w^  the  act  of  the 
President? — that  it  M'as  done  by  his  express  command? 
The  President,  on  this  subject,  has  himself  furnished  per- 
fectly conclusive  evidence,  in  the  paper  read  by  him  to 
his  cabinet.  It  is,  indeed,  a  most  extraordinary  document, 
without  precedent  in  the  executive  annals  of  this  or  any 
other  civilized  country.  If  the  proceeding  were  not  un- 
constitutional, it  was  certainly  such  as  was  not  contem- 
plated by  the  constitution.  That  instrument  confers  on 
the  President  the  right  to  require  the  opinion,  in  writing, 
of  the  principal  officers  of  the  executive  departments, 
separately,  on  subjects  appertaining  to  their  respective 
offices.  Instead  of  conforming  to  this  provision,  the  Pre- 
sident reads  to  those  officers,  collectively,  his  opinion  and 
decision,  in  writing,  upon  an  important  matter  which  re- 
lated only  to  one  of  them,  and  to  him  exclusively.  This 
paper  is  afterwards  formally  promulgated  to  the  world, 
with  the  President's  authority.  And  why?  Can  it  be 
doubted  that  it  was  done  under  the  vain  expectation  that 
a  name  would  quash  all  inquiry,  and  secure  the  general 
approbation  of  the  people?  Those  who  now  exercise 
power  in  this  country  appear  to  regard  all  the  practices 
and  usages  of  their  predecessors  as  wrong.  They  look 
upon  all  precedents  with  contempt,  and,  casting  them 
scornfully  aside,  appear  to  be  resolved  upon  a  new  era  in 
administration.  Yet,  when  hard  pressed,  they  display  a 
readiness  to  take  shelter  under  any  precedent,  however 
ill  adapted  it  may  be  to  their  condition.  Although  the 
President  has  denied  to  the  Senate  an  official  copy  of  that 
sin{^i1ar  paper,  as  a  part  of  the  people  of  the  United 
States,  for  whose  special  benefit  it  was  published,  we 
have  a  rigiit  to  use  it. 

The  question  is,  by  virtue  of  whose  will,  power,  dicta- 
tion,was  the  removal  of  the  deposites  effected?  By  whose 
authority  and  determination  were  they  transferred  from 
the  Bank  of  the  United  States,  where  they  were  required 
by  the  law  to  be  placed,  and  put  in  banks  which  the  law 
had  never  designated?  And  I  tell  gentlemen  opposed  to 
me  that  I  am  not  to  be  answered  by  the  exhibition  of  a 
formal  order  bearing  the  signature  of  R.  B.  Taney,  or 
any  one  else.  I  want  to  know,  not  the  amanuensis  or 
clerk  who  prepared  or  signed  the  official  form,  but  the 
authority  or  the  individual  who  dictated  or  commanded  it; 
not  the  hangman  who  executes  the  culprit,  but  the  tribu- 
nal which  pronounced  the  sentence.  I  want  to  know  that 
power  in  the  Government,  that  original  and  controlling 
authority,  which  required  and  commanded  the  removal  of 
the  deposites.  And,  I  repeat  the  question,  is  there  a 
Senator,  or  intelligent  man  in  the  whole  country,  who  en- 
tertains a  solitary  doubt? 

Hear  what  the  President  himself  says  in  his  manifesto 
read  to  his  cabinet:  *•  The  President  deems  it  hh  duty  to 
communicate  in  this  manner  to  his  cabinet  the  final  con- 
clusions of  lue  own  mind,  and  the  reasons  on  which  they 
are  founded."  And,  at  the  conclusion  of  this  paper,  what 
does  he  say  ?  *•  The  President  again  repeats  that  he  begs 
his  cabinet  to  consider  the  proposed  measure  as  his  oum, 
in  the  support  of  which  he  shall  require  no  one  of  them 
to  make  a  sacrifice  of  opinion  or  principle.  Ite  remonsi- 
hiUty  has  been  assumed,  afler  the  most  mature  delibera- 
tion and  reflection,  as  necessary  to  preserve  the  morals  of 
the  people,  the  freedom  of  the  press,  and  the  purity  of 
the  elective  franchise,  without  which  all  will  unite  in 
saying  that  the  blood  and  treasure  expended  by  our  fore- 
fathers, in  the  establishment  of  our  happy  system  of  gov- 
ernment, will  have  been  vain  and  fruitless.  Under  these 
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convictions,  lie  feels  that  a  measure  so  important  to  the 
American  people  cannot  be  commenced  too  soon;  and  he 
therefore  names  the  1st  day  of  October  next  as  a  period 
proper  for  the  change  of  the  deposites,  or  sooner,  pro- 
vided the  necessary  arran^ments  with  the  State  banks 
can  be  made."  Sir,  is  there  a  Senator  here  who  will  now 
tell  me  that  the  removal  was  not  the  measure  and  the  act 
of  the  President?  I  know,  indeed,  that  there  are  in  this 
document  many  of  those  most  mild,  most  gracious,  most 
condescending  expressions,  in  which  power  so  well  knows 
how  to  clothe  its  mandates.  The  President  flatters,  and 
coaxes,  and  soothes  Secretary  Duane,  in  the  most  gentle, 
bland,  and  conciliating  language.  '*In  the  remarks," 
says  the  President,  **  he  has  made  on  this  all-important 
question,  he  trusts  the  Secretary  of  the  Treasury  will  see 
only  the  frank  and  respectful  declaration  of  the  opinions 
which  the  President  has  formed  on  a  measure  of  great 
national  interest,  deeply  affecting  the  character  and  use- 
fulness of  his  administration;  and  not  a  spirit  of  dictation, 
which  the  President  would  be  as  careful  to  avoid  as 
ready  to  resist.  Happy  will  he  be  if  the  fiicts  now  dis- 
closed produce  uniformity  of  opinion  and  unity  of  action 
among  the  members  of  the  administration."  How  kind! 
how  gentle!  and  how  very  gracious  all  these  civil  and 
loving  expressions  must  have  sounded  in  the  gratified  ear 
of  Mr.  Duane!  They  remind  me  of  an  historical  anec- 
dote related  of  one  of  the  most  remarkable  characters 
which  our  species  has  produced.  When  Oliver  Crom- 
well was  contending  for  the  masteiy  in  Great  Britain  or 
Ireland,  (I  do  not  remember  which,)  he  besieged  a  cer- 
tain CathoKc  town.  The  place  made  a  brave  and  stout 
resistance;  but,  at  length,  being  likely  to  be  taken,  the 
poor  Catholics  proposed  terms  of  capitulation,  amonp^ 
which  was  one  stipulating  for  the  toleration  of  their  reli- 
gion. The  paper  containing  the  conditions  being  pre- 
sented to  Oliver,  lie  put  on  his  spectacles,  and,  af^er  de- 
liberately examining  them,  cried  out,  *'  Oh,  yes,  granted, 
ipanted,  certainly;"  but  he  added,  with  stem  determina- 
tion, « if  one  of  them  shall  dare  to  be  found  attending  mass, 
he  shall  be  instantly  hanged,"  (under  what  section — whe- 
ther the  second  or  some  other,  I  believe  the  historian 
does  not  relate.) 

Thus  the  Secretary  was  told  by  the  President  that  he 
had  not  the  slightest  wish  to  dictate — Oh!  no;  nothing  was 
further  from  his  intention;  thttt  he  would  carefully  avoid; 
the  President  desired  only  to  convince  his  judgment,  but 
not  at  all  to  interfere  with  his  free  exercise  of  an  author- 
ity exclusively  confided  to  him.  But  what  was  the  refrac- 
tory Duane  told  in  the  sequeP  If  you  do  not  conform 
to  my  wishes;  if  you  do  not  surrender  your  own  judg- 
ment, and  act  upon  mine;  if  you  do  not  effect  the  removal 
of  these  deposites  within  the  short  period  prescribed  by 
me,  you  shall  quit  your  office.  And  what  was  the  fact? 
This  cabinet  paper  bears  date  the  18th  September  last. 
In  the  official  paper,  published  at  the  seat  of  Government, 
through  which  tne  Executive  promulgates  its  acts,  inten- 
tions, and  wishes  to  the  people  of  the  United  States,  on 
the  20th  of  the  same  month,  two  days  only  after  the  cabi- 
net had  been  indoctrinated,  it  was  stated,  « We  are  au- 
thorized  to  state" — «« authorized!" — ^this  is  the  term  which 
gave  credit  to  the  annunciation — <*  We  are  authorized  to 
state,  that  the  deposites  of  the  public  money  will  be 
changed  from  the  Bank  of  the  United  States  to  the  State 
banks,  as  soon  as  the  necessary  arrangements  can  be  made 
for  that  purpose,  and  it  is  believed  they  can  be  completed 
in  Baltimore,  Philadelphia,  New  York,  and  Boston,  In  time 
to  make  the  change  by  the  1st  of  October,  and  perhaps 
sooner,  if  circumstances  should  render  an  earlier  action 
necessary  on  the  part  of  the  Government."  We  see,  be- 
tween the  cabinet  paper  and  this  official  article,  not  mere- 
ly a  coincidence  of  time,  but  of  language,  as  if  the  same 
head  had  dictated,  and  the  same  pen  had  written  both. 
The  President  names  the  1st  day  of  October,  or  sooner 


if  the  necessary  arrangements  can  be  made;  and  the 
gazette  announces  the  same  1st  day  of  October,  and  per- 
haps sooner,  if  circumstiLnces  should  render  it  necessary. 
Mr.  Duane  remained  in  offipe  until  the  23d  of  September, 
on  which  day  he  was  dismissed.  Is  this  not  conclusive 
testimony  that  the  measure  was  the  President's;  that  he, 
not  the  Secretary  of  the  Treasury',  decided  upon  it;  that 
it  was  resolved  on  whilst  Mr.  Duane  was  yet  in  office;  and 
that  it  was  formally  announced  to  the  world  before  his 
dismission?  As  to  the  day  of  his  dismission,  we  have  in- 
contestable evidence  in  the  letter  addressed  to  him  on  the 
23d  of  September  by  the  President,  in  which,  notwith- 
standing all  the  amicable,  gracious,  and  affectionate  lan- 
guage of  the  cabinet  paper,  the  President  says,  <*  I  feel 
constrained  to  notify  you  that  your  further  services  as 
Secretary  of  the  Treasury  arc  no  longer  required."  On 
that  same  day,  (the  23d, )  Mr.  Taney  was  appointed;  and 
on  the  26th,  in  conformity  with  the  will  of  the  President, 
he  performed  the  clerical  act  of  affixing  his  signature  to 
the  order  for  the  removal  of  the  deposites,  and  thus  marie 
himself  a  willing  instrument  to  consummate  what  the  sterner 
integrity  of  his  predecessor  disdained  to  execute.  Such 
is  the  testimony,  on  one  side,  to  sustain  the  proposition 
that  ttie  removal  of  the  deposites  was  the  President's  own 
measure,  determined  on  whilst  the  late  Secretary  was  still 
in  office,  and  against  his  will;  and  establishing,  beyond 
contradiction,  that  the  subsequent  act  of  the  present  Secre- 
tary was  in  form  ministerial,  in  substance  the  work  of 
another.  Can  more  satisfactory  testimony  be  ever  needed? 
Yet  it  is  even  still  more  complete.  We  have  that  of  Mr. 
Duane,  as  if  no  single  link  in  the  chain  should  be  left 
unsupplied.  In  a  late  publication  from  that  gentleman, 
addressed  to  the  American  people,  after  giving  a  history 
of  the  circumstances  which  preceded  and  accompanied 
his  appointment,  and  those  which  attended  his  expulsion 
from  office,  he  says:  **Tlius  was  I  thrust  from  office — not 
because  I  had  neglected  any  duty;  not  because  I  had 
differed  with  the  President  on  any  other  point  of  public 
policy;  not  because  I  had  differed  with  liim  about  the 
Bank  of  the  United  States;  but  because  I  refused,  with- 
out further  inquiry  for  action  by  Congress,  to  remove 
the  deposites." 

Is  it  possible  that  evidence  can  be  more  complete  ?  Will 
any  one,  af\er  this  exhibition  of  concurring  proof,  derived 
directly  from  the  President  on  one  side,  and  from  the  late 
Secretary  on  the  other,  that  the  removal  of  the  deposites 
was  not  only  the  President's  own  act,  but  was  contrary  to 
the  will  and  judgment  of  the  Secretary,  who  was  himself 
removed  because  he  would  not  remove  them,  for  a  single 
instant  doubt  on  the  subject'  Can  any  one  rise  here,  in 
his  place,  and  assert  that  the  removal  was  not  accomplish- 
ed by  the  President's  authority  or  command? 

And  now,  sir,  having  distinctly  seen  whose  measure  tliis 
is,  I  shall  proceed  to  inquire  whether  it  has  been  adopted 
in  conformity  with  the  constitution  and  laws  of  the  United 
States.  1  repeat  that  it  is  not  my  purpose  now  to  examine 
the  reasons  assigned  for  the  act,  further  than  as  they  may 
tend  to  show  a  right  in  the  President  to  perform  it.  Fur 
if  the  President  nad  no  power  over  the  subject;  if  the 
constitution  and  laws,  instead  of  conveying  to  him  an  au- 
thority to  act  as  he  has  done,  required  him  to  keep  his 
hands  off  the  public  treasury,  and  confided  its  care  and 
custody  to  other  hands,  no  reasons  can  justify  the  usurpa- 
tion. What  power  has  the  President  over  the  public 
treasury?  Is  it  in  the  bank  charter?  That  gives  him  but 
two  clearly  defined  po^firers:  one  to  appoint,  with  tlie  con- 
currence of  the  Senate,  and  to  remove  the  Government 
directors;  and  the  other,  to  order  a  seirt  faeiaa  when  the 
charter  shall  be  violated  by  the  bank.  There  is  no  other 
power  conferred  on  him  by  it.  The  clause  of  the  char- 
ter relating  to  the  public  deposites  declares,  « that  the 
deposites  of  the  money  of  the  United  States,  in  places  in 
which  the  said  bank  and  the  branches  thereof  may  be 
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established,  shall  be  made  in  said  bank  or  branches  there- 
of, unless  the  Secretary  of  the  Treasury  shall,  at  any 
time,  otherwise  order  and  direct;  in  which  case  the  Sec- 
retary of  the  Treasury  shall  immediately  lay  before  Con- 
gress, if  in  session,  and,  if  not,  immediately  aA^r  the  com- 
mencement of  the  next  session,  the  reasons  of  such  order 
or  direction.''  Can  language,  as  to  the  oflUcer  who  is 
charged  with  (he  duty  of  removing  the  deposites,  be 
more  explicit.'  The  Secretary  of  the  Treasury  alone  is 
designateid.  The  President  is  not,  by  the  remotest  allu- 
sion, referred  to.  And,  to  put  the  matter  beyond  all 
controvery,  whenever  the  Secretary  gives  an  order  or 
direction  for  the  removal,  he  is  to  report  his  reasons — ^te 
whom.'  To  tlie  President.'  No!  directly  to  Congress. 
Nor  is  the  bank  itself  required  to  report  its  periodical 
condition  to  the  President,  but  to  the  Secretary  of  the 
Treasury,  or  to  Cong^ss,  through  the  org^n  of  a  com- 
mittee. The  whole  scheme  of  the  charter  seems  to  have 
been  cautiously  framed  with  the  deliberate  purpose  of 
excluding  all  intervention  of  the  President,  except  in  the 
two  cases  which  have  been  specified.  And  this  power, 
l^iven  exclusively  to  the  Secretary,  and  these  relations 
maintained  between  him  and  Congress,  are  in  strict  con- 
formity with  the  act  of  September,  1789,  creating  and  I 


of  the  constitution,  if  not  overruling  it.  At  all  events,  he 
seems  to  regard  the  issue  of  the  election  as  an  approba- 
tion of  all  constitutional  opinions  previously  expressed  by 
him,  no  matter  in  what  ambiguous  language.  I  differ,  sir, 
entirely  from  the  President.  No  such  conclusiont  can  be 
legitimately  drawn  from  his  re-election.  He  was  re-elect- 
ed from  his  presumed  merits  generally,  and  from  the  at- 
tachment and  confidence  of  the  people,  and  also  from  the 
unworthineas  of  his  competitor.  The  people  had  no  idea, 
by  that  exercise  of  their  suffrage,  of  expressing  their  ap- 
probation of  all  the  opinions  which  the  President  held. 
Can  it  be  believed  that  Pennsylvania,  so  justly  denomi- 
nated the  keystone  of  our  federal  arch,  which  has  been 
so  steadfast  in  her  adherence  to  certain  great  national  in- 
terests, and,  among  others,  to  that  of  the  Dank  of  the 
United  States,  intended,  by  supporting  the  re-election  of 
the  President,  to  reverse  all  her  own  judgments,  and  to 
demolish  all  that  she  had  built  up?  The  truth  is,  that  the 
re-election  of  the  President  no  more  proves  that  the  peo- 
ple had  sanctioned  all  the  opinions  previously  expressed 
by  him,  than,  if  he  had  had  the  king's  evil  or  a  carbuncle, 
it  would  demonstrate  that  they  intended  to  sanction  bis 
j  physical  infirmity. 

But  the  President  infers  his  duty  to  remove  the  depo- 


establiahins^  the  Treasury  Department.    Congress reserv-1  sites  from  the  constitution  and  tlie  suffrages  of  the  Ame- 


ed  to  itself  the  control  over  that  department.  It  refused 
to  make  it  an  executive  department.  Its  whole  structure 
manifests  cautious  lealousy  and  experienced  wisdom. 
l*he  constitution  hacl  ordained  that  no  money  should  be 
drawn  from  the  treasury  but  in  consequence  of  appro- 
priations made  bv  law.  It  remained  for  Congress  to  pro- 
vide how  it  should  be  drawn.  And  that  duty  is  perform- 
ed by  the  act  constituting  the  Treasury  Department. 
According  to  that  act,  the  Secretary  of  the  Treasury  is 
to  prepare  and  sign,  the  Comptroller  to  countersigfn,  the 
Register  to  recoil,  and,  finally,  the  Treasurer  to  pay  a 
warrant  issued,  and  only  iuuedf  in  virtue  of  a  prior  act 
ofyappropriation.  Each  is  referred  to  the  law  as  the 
guide  of  his  duty;  each  acts  on  bis  own  separate  re- 
sponsibility; each  is  a  check  upon  every  other;  and 
all  are  placed  under  the  control  of  Congress.  The  Se- 
cretary is  to  report  to  Cong^ss,  and  to  each  branch  of 
Congress.  The  great  principle  of  division  of  duty,  and 
of  control  and  responsibility — ^that  principle  which  lies  at 
the  bottom  of  all  free  government — ^that  principle,  with- 
out which  there  can  be  no  free  government — ^ts  upheld 
throughout  So,  in  the  bank  charter,  Congress  did  not 
choose  to  refer  tlie  reasons  of  the  Secretary  to  the  Pre- 
sident; but,  whenever  he  changed  the  deposites,  the  Se- 
cretary was  commanded  to  report  his  reasons  directly  to 
-Congress,  that  they  might  weigh,  judgne,  and  pronounce 
upon  their  validity. 

Thus  is  it  evident  that  the  President,  neither  by  the  act 
creating  the  Treasury  Department,  nor  by  the  bank 
charter,  has  any  power  over  the  public  treasury.  Has  he 
any  by  the  constitution?  None,  none.  We  have  already 
seen  that  the  constitution  positively  forbids  any  money 
from  being  drawn  from  the  treasury  but  in  virtue  of  a 
previous  act  of  appropriation.  But  the  President  himself 
says  that  "  upon  him  has  been  devolved,  by  the  constitu- 
tion, and  the  suffrages  of  the  American  people,  the  duty 
of  superintending  Uie  operation  of  the  executive  depart- 
ments of  the  Government,  and  seeing  that  the  laws  are 
faithfully  executed.*'  If  there  existed  any  such  double 
source  of  executive  power,  it  has  been  seen  that  the 
Treasury  Department  is  not  an  executive  department; 
but  that,{in  all  that  concerns  the  public  treasury,  the  Sec- 
retary is'  the  agent  or  representative  of  Congress,  acting 
in  obedience  to  their  will,  and  maintaining  a  direct  inter- 
course with  them.  By  what  authority  does  the  President 
derive  power  from  the  mere  result  of  an  election?  In 
another  part  of  this  same  cabinet  paper  he  refers  to  the 


rican  people.  As  to  the  latter  source  of  authority,  I 
think  it  confers  none.  The  election  of  a  President,  in 
itself,  g^ves  no  power,  but  merely  designates  the  persoa 
who,  as  an  officer  of  the  Government,  is  to  exercise  pow- 
er mnted  by  the  constitution  and  laws.  In  this  sense, 
and  in  this  sense  only,  does  an  election  confer  power. 
The  President  allegres  a  right  in  himself  to  superintend 
the  operations  of  the  executive  depaKments  from  the 
constitution  and  the  suffrages  of  the  people.  Now» 
neither  grants  any  such  right.  The  constitution  gives  him 
the  power,  and  no  other  power,  than  to  call  upon  the 
heads  of  each  of  the  executive  departments  to  give  his 
opinion,  in  writing,  as  to  any  matter  connected  with  his 
department.  The  issue  of  the  election  simply  puts  him 
in  a  condition  to  exercise  that  right.  By  the  laws,  not  by 
the  constitution,  all  the  departments,  with  the  exception 
of  that  of  the  treasury,  are  placed  under  the  direction  of 
the  President.  And,  by  various  law?,  specific  duties  oC 
tlie  Secretary  -  of  the  Treasury  (such  as  contracting^  for  ' 
loans,  &c.)  are  required  to  be  performed  under  the  di« 
rection  of  the  President.  This  is  done  from  greater  pre- 
caution; but  his  power,  in  these  respects,  is  derived  from 
the  laws,  and  not  from  the  constitution.  Even  in  regard 
to  those  departments  other  than  that  of  the  treasury,  in 
relation  to  which  by  law,  and  not  by  the  constitution,  a 
control  is  assigned  to  the  Chief  Magistrate,  duties  may  be 
required  of  them,  by  the  law,  beyond  his  control,  and  for 
the  performance  of  which  their  heads  are  responsible. 
This  is  true  of  the  State  Department,  that  which,  above 
all  others,  is  most  under  the  immediate  direction  of  the 
President.  And  this  principle,  more  than  thirty  years 
ago,  was  established  in  the  case  of  Marbury  ag^nst  Madi- 
son. The  Supreme  Court,  in  that  case,  expressed  itself 
in  the  following  language: 

**  By  the  constitution  of  the  United  States  the  Presi- 
dent is  invested  with  certain  important  political  powers, 
in  the  exercise  of  which  he  is  to  use  his  own  discretion, 
and  is  accountable  only  to  his  country  in  his  political  cha- 
racter, and  to  his  own  conscience.  To  aid  him  in  the 
performance  of  these  duties,  he  is  authorized  to  appoint 
certain  officers,  who  act  by  his  authority,  and  in  conformi- 
ty witli  his  orders. 

**  In  such  cases  their  acts  are  his  acts;  and,  whatever 
opinion  may  be  entertained  of  the  manner  in  which  exe- 
cutive discretion  may  be  used,  still  there  exists,  and  can 
exist,  no  power  to  control  that  discretion.  The  subjects 
are  political.      They  respect  the  nation,   not  individual 


suffrages  of  the  people  as  a  source  of  power  independent  I  rights;  and,  being  intrusted  to  the  Executive,  the  decision 
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of  the  Executive  is  conclusive.  I'he  application  of  this 
remark  will  be  perceived  by  adverting  to  the  act  of  Con< 
ffren  for  establiahin?  the  Department  of  Foreign  Affairs. 
This  officer,  as  his  duties  were  prescribed  by  that  act,  is 
to  conform  precisely  to  the  will  of  the  Preudent.  He  is 
the  mere  organ  by  whom  that  will  is  communicated.  The 
acts  of  such  an  officer,  as  an  officer,  can  never  be  examin< 
able  by  the  courts. 

«  But  when  the  Legislature  proceeds  to  impose  on  that 
officer  other  duties,  when  he  is  directed  peremptorily  to 
jSerfoffil certain  acts,  [that  is,  when  he  is  not  placed  under 
the  direction  of  the  President,]  when  the  rights  of  indivi> 
duab«re  dependent  on  the  performance  of  those  acts,  he 
is  so  fiir  the  officer  of  the  law,  is  amenable  to  the  laws  for 
his  conduct,  and  cannot,  at  his  discretion,  sport  away  the 
vested  rights  of  others. 

<*  The  conclusion  from  this  reasoning  is,  that  where 
the  heads  of  departments  are  the  political  or  confidential 
agents  of  the  Executive,  merely  to  execute  the  will  of 
the  President,  or  rather  to  act  in  cases  in  which  the 
Executive  potsesses  a  constitutional  or  legal  discretion, 
nothing  can  foe  more  perfectly  clear  than  that  their  acts 
are  only  politically  examinable.  But  where  a  specific 
duty  is  assigned  by  law,  and  individual  rights  depend  upon 
the  performance  of  thait  duty,  it  seems  equally  clear  that 
the  mdividual  who  considers  himself  injured  has  a  right  to 
resort  to  the  laws  of  his  country  for  a  remedy." 

Although  I  am  constrained  to  believe  that  the  President 
has  been  mistaken  in  asserting  that  the  duty  has  been  de- 
volved upon  him  by  the  constitution  and  by  the  suffrages 
of  the  American  people  to  superintend  the  operation  of 
the  executive  departments,  and  consequently  to  order 
the  removal  of  the  public  depositeS,  if  be  deemed  such 
removal  was  expedient,  he  is  charged  by  the  constitution 
to  "take  care  that  the  laws  be  faithfully  executed." 
And  the  question  is,  what  does  this  injunction  really  im- 
port }  It  has  been  contended,  under  it,  that  the  execu- 
tive-aid or  co-operation  ought  not,  in  any  case,  to  be 
given,  but  when  the  Chief  Magistrate  himself  is  persuaded 
that  it  is  to  be  lent  to  the  execution  of  a  law  of  the  United 
States;  and  that,  in  all  instances  where  he  believes  that 
the  law  is  otherwise  than  it  has  been  settled  or  adjudi 
cated,  he  ma^  withhold  the  means  of  execution  with 
whi<fii  he  is  m vested.  In  other  words,  this  enormous 
pretension  of  the  Executive  claims  that  if  a  treaty  or  law 
exists,  contrary  to  the  constitution,  in  the  President's 
opinion;  or  if  a  judicial  opinion  be  pronounced,  in  his 
opinion  repugnant  to  the  constitution,  to  a  treaty,  or  to  a 
law,  he  is  not  bound  to  afford  the  executive  aid  in  the 
execution  of  any  such  treaty,  law,  or  decision.  If  this  be 
sound  doctrine,  it  is  evident  that  every  thing  resolves 
itself  into  the  President's  opinion.  There  is  an  end  to  all 
constitutional  government,  and  a  sole  functionary  en- 
grosses the  whole  power  supposed  hitherto  to  have  been 
assigned  to  various  responsible  officers,  checking  and 
checked  by  each  other.  Can  this  be  true?  Is  it  possible 
that  there  is  any  one  so  insensible  to  the  guaranties  of 
civil  liberty  as  to  subscribe  to  this  monstrous  pretension? 
In  respect  even  to  iiffairs  of  ordinary  administration,  how 
enormous  would  it  be !  Various  officers  of  Government 
are  charged  with  the  liquidation  of  most  important  ac- 
counts of  contractors  and  others  concerned  in  the  dis- 
bursement, annually,  of  larg^  sums  of  the  public  revenue. 
The  rejection  or  allowance  of  a  single  item  of  these  ac- 
counts may  fix  the  fate  of  the  contractor  or  disbursing 
agent.  Hitherto  this  matter  was  supposed  to  be  judicial 
in  its  nature,  and  beyond  executive  control;  but  let  this 
new  heresy  be  sanctioned,  and  the  President  may  say  to 
an  Auditor  or  Comptroller,  pass  this,  or  reject  that  item 
in  the  account,  (such  is  my  opinion  of  the  law;)  and  if  you 
do  not,  I  will  remove  you  from  office.  Let  this  doctrine 
be  once  established,  and  there  is  an  end  to  all  regulated 
government,  to  all  civil  liberty.     It  will  become  a  ma- 


chine, timpk  enough.  There  will  be  but  one  will  in  the 
State;  but  one  bed,  and  that  will  be  the  bed  of  Pro- 
crustes! All  the  departments,  legislative,  judicial,  and 
executive,  and  all  subordinate    functionaries,  must   lie 

Suietly  on  it;  but  it  will  be  the  repose  of  despotism  and 
eath. 

Sir,  such  an  enormous  and  extravagant  pretension  can- 
not be  sanctioned.     It  must  be  put  alongside  of  its  ex- 
ploded compeer,  the  power  once  asserted  for  Congress  to 
pass  any  and  all  laws  called  for  by  •*  the  general  welfare." 
Allow  mc,  in  a  few  words,  to  present  to  the  Senate  my 
ideas  of  the  structure  of  our  Federal  Government.     It  lias 
no  power  but  granted  power;  and  the  power  granted 
must  be  found  in  the  constitution,  the  instrument  granting 
it.     If  the  question  arise,  is  a  specific  power  granted'  the 
grant  must  be  shown,  or  the  power  must  be  proven  to  be 
necessary  and  proper  to  carry  into  effect  a  granted  power. 
Our  executive  power,  such  as  it  is,  must  be  looked  for  in 
the  constitution,  which  has  created  and  modified  it,  and 
not  in  the  forms  in  which  executive  power  practically 
exists  in  other  countries,  nor  in  the  nature  which  is  sup- 
posed to  belong  to  it  in  the  writingps  of  Montesquieu,  or 
any  other  speculative  author.    And  so  of  our  legislative 
and  judicial  powers.     With  respect  to  each  of  the  three 
great  departments  into  which  Government  is  divided, 
we  are  to  look  for  their  respective  powers  into  the  con- 
stitution itself,  and  not  into  the  theories  of  abstract  or  spe- 
culative philosophers.    They  have  neither  more  nor  less 
power  than  what  is  given.    As  to  each,  the  constitution 
uses  general  language,  which  is  to  be  interpreted  not  so 
much  by  its  terms,  as  by  the  specific  delineations  of  au  - 
thority  which  are  subsequently  made.     In  reference  to 
the  general  duty  assigned  to  the  President  to  "take  care 
that  the  laws  be  faithfully  executed,"  what  does  that 
mean?    According  to  the  exposition  which  I  am  consider^ 
ing,  the  President  would  absorb  all  the  powera  of  Gov- 
ernment.    For,  in  each  particular  case  or  the  execution 
of  a  law,  if  his  judgment  was  not  satisfied  that  it  was 
law,  he  might  withhold  the  requisite  executive  agency.    If 
a  treaty  were  to  be  carried  into  effect;  if  a  law  to  be  exe- 
cuted; or  a  judicial  decision  to  be  enforced,  denying  that 
the  treaty  was  valid,  the  law  constitutional,  or  the  deci- 
sion agreeable  to  law,  he  might  refuse  the  necessary  means 
to  enforce  the  execution  of  them  respectively;  and  the 
practical  result  of  the  whole  would  be,  that  nothing  under 
Government  could  be  done  but  what  was  agreeable  to  the 
President.     Such  a  view  of  our  Government  must  be  re- 
jected.    In  my  opinion,  when  the  constitution  enjoined 
the  President  "  to  take  care  that  the  laws  be  faithfully 
executed,"  it  required  nothing  more  than  this,  to  employ 
the  means  intrusted  to  him  to  overcome  resistance  when, 
ever  it  might  be  offered  to  the  laws.     Congress,  by  the 
fourteenth  clause  of  the  eighth  section  of  the  first  article  of 
the  constitution,  is  investecl  with  power  to  provide  for 
calling  forth  the  militia  to  execute  the  laws  of  the  Union, 
suppress  insurrections,  and  repel  invasions.     It  might  as 
well  be  contended  that  Congress,  under  this  power,  de- 
ciding what  was  and  what  was  not  law,  could  direct,  by 
the  militia,  that  only  to  be  executed  which  Congress  deem- 
ed to  be  law.     By  the  second  section  of  the  second  arti- 
cle of  the  constitution,  the  President  is  made  commander- 
in-chief  of  the  army  and  navy  of  the  United  States,  and 
of  the  militia  when  called  into  actual  service;  and,  by  a 
subsequent  clause,  the  injunction  in  question  is  given  to 
him.     Thus  invested  with  the  command  and  employment 
of  the  physical  force  of  the  Union,  can  a  doubt  remain 
that  the  purpose  of  the  direction  which  tlie  constitution 
gives  to  him  to  take  care  that  the  laws  be  faithfully  exe- 
cuted, was  that'  he  should,  when  properly  called  on  by 
the  civil  authority,  employ  that  force  to  subdue  unlawful 
resistance?    Understood  in  any  other  sense,  those  few 
words  become  a  vortex,  into  which  the  whole  powers  of 
Government  are  irresistibly  drawn.     We  have  established 
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a  system,  in  which  power  has  been  most  carefully  sepa- 
rated and  distributed  between  three  separate  and  inde- 
pendent departments.  We  have  been  told  a  thousand 
times,  and  all  experience  assures  us,  that  such  a  division 
•9  indispensable  to  the  existence  and  preservation  of  free- 
dom. We  have  established  and  designated  offices,  and 
appointed  officers  in  each  of  Uiose  departments,  to  exe- 
cute the  duties  respectively  allotted  to  them.  The  Presi- 
dent, it  is  true,  presides  over  the  whole <  specific  duties 
are  often  assigned  by  particular  laws  to  him  alone,  or  to 
other  ofBcers  under  his  superintendence.  His  parental 
eye  is  presumed  to  survey  the  whole  extent  of  the  system 
ill  all  its  movements:  but  has  he  power  to  come  into  Con- 
gress, and  to  say  such  laws  only  shall  you  pass;  to  go  into 
the  courtn,  and  prescribe  the  decisions  which  they  may 
pronounce;  or  even  to  enter  the  offices  of  administration, 
and,  where  duties  are  specifically  confided  to  those  offi- 
cers, to  substitute  his  will  to  their  duty?  Or,  has  he  a 
right,  when  those  functionaries,  deliberating  upon  their 
own  solemn  obligations  to  the  people,  have  moved  for^ 
ward  in  their  assigned  sphef  es,  to  arrest  their  lawful  pro- 
^ressy  because  they  have  dared  to  act  contrary  to  his 
pleasure  f  No,  sir;  no,  sir.  His  is  a  high  and  glorious 
station,  but  it  is  one  of  observation  and  superintendence. 
It  is  to  see  that  obstructions  in  the  forward  movement  of 
Government,  unlawfully  interposed,  shall  be  abated  by 
legitimate  and  competent  means. 

That  this  is  the  true  interpretation  of  the  constitutional 
clause  on  which  I  am  commenting,  is  fairly  to  be  inferred 
from  the  total  silence  as  to  any  opposite  construction  of 
all  cotemporaneous  expositions.  It  the  clause  were  sus- 
ceptible of  tlie  construction  which  I  am  now  combating; 
if  it  had  been  deemed  possible  that  it  could  have  been 
interpreted  to  embrace  in  the  Chief  Magistrate  all  the 
powers  of  Crovemment,  would  no  one  of  the  thousand 
wise  and  patriotic  men,  to  whom  the  constitution  was 
stibmitted,  have  detected  and  exposed  the  lurking  dan- 
ger.' I  have  myself  made,  or,  when  I  could  not,  I  have 
got  others  to  make,  researches  in  tlie  Federalist,  the  De- 
bates of  Conventions,  and  other  cotemporaneous  publi- 
cations, and  not  the  slightest  countenance  has  been  dis- 
covered in  any  of  them  for  this  sweeping  executive  pre- 
tension. If  the  pretension  be  well  founded,  then  it  is 
most  evident  that  there  is  no  longer  any  control  over  our 
public  affairs  than  that  exerted  by  the  President.  If  it 
be  true  that  when  a  duty,  by  law,  is  specifically  assigned 
to  a  particular  officer,  the  President  may  go  into  his  office 
and  control  him  in  the  performance  of  it,  then  it  is  most 
manifest  that  the  will  of  the  President  Is  the  supreme  law, 
and  every  barrier  between  him  and  the  public  treasury  is 
annihilated;  and  that  union  of  tlie  purse  and  the  swprd  in 
one  man's  hands,  which  the  patriotic  Henry  so  much  de- 
nounced, and  which  constitutes  the  best  description  of 
despotism,  is  completely  realized. 

'l*he  charter  of  the  bank  requires  that  the  public  dc< 
posites  be  made  in  its  vaults.  It  gives  the  Secretary  of 
the  Treasury  power  to  remove  them;  and  why?  Because 
he  is  placed  by  Congress  at  the  head  of  the  finances  of 
the  Government.  Weekly  reports  of  the  condition  of 
the  bank  are  made  to  him;  lie  is  the  sentinel  of  Congfress, 
the  agent  of  Congress,  the  representative  of  Congress, 
created  by  Congress;  his  duties  are  prescribed  and  defined 
by  Congress.  To  them,  and  not  to  the  President,  he  is  to 
report.  His  vigilance  is  presumed  to  anticipate  or  prompt- 
ly to  perceive  the  existence  of  danger,  and,  when  he  dis- 
covers it,  his  duty  is  to  provide  for  the  safety  of  the  pub- 
lic treasure,  and  forthwith  to  report  to  his  principal. 
Standing  in  this  responsible  attitude  to  Congress,  and  to 
Congress  alone,  if  the  President  may  go  to  that  officer, 
and  tell  him  to  do  as  he  bids  or  he  shall  be  removed  fh>m 
office,  what  security  remains  to  the  people  of  this  country? 

But  let  me  suppose  tliat  I  am  totally  mistaken  in  this 
construction  of  the  constitutional  injunction,  and  that  its 


true  meaning  ia  that  the  President  has  the  power  to  su- 
perintend the  execution  of  every  particular  law  exactly 
as  Congress  intended  it,  what  was  it  his  dutjr  to  do  in  this 
case,  under  that  interpretation  of  the  constitution?  The 
law  authorized  the  Secretary  of  the  Treasury,  on  his  own 
responsibilitv,  to  remove  the  deposites.  It  commanded 
him,  if  he  removed  them,  to  report  his  reasons  to  Con- 
gress. The  duty  was  confided  to  his  judgment  and  dis- 
cretion exclusively,  and  his  judgment  waa  to  be  guided  by 
hie  own  reasons,  not  those  of  any  other;  and  /*^,  and  no 
other,  were  to  be  reported  to  Congress.  Now,  if  thpeJPresi- 
dent  was  bound  to  take  care  that  that  law  should  MTfaitH- 
fully  executed,  then  his  duty  exacted  of  him  to  see  that 
the  SecreUry  of  the  Treasury  was  allowed  the  exercise 
of  his  free,  unbiassed,  and  uncontrolled  judgment  in  re- 
moving  or  not  removing  the  deposites.  T%at  was  tlie 
faithful  execution  of  the  law.  Congress  had  not  said  that 
the  Secretary  of  State,  the  SecreUry  of  War,  or  the  Sec- 
retary of  the  Navy  should  remove  them,  but  the  Secre- 
tary of  the  lYeasury.  The  President  had  no  right,  either 
by  the  constitution  or  the  law,  to  go  to  the  other  Secre- 
taries, and  ask  them  how  a  service  should  be  perfbrRied, 
which  was  confided  exclusively  to  the  judgment  of  the 
Secretary  of  the  Treasury.  He  might  as  well  have  asked 
the  Secretary  of  the  Treasury  how  a  movement  of  the 
army  shoukl  be  made  by  the  Secretary  of  War,  as  to  have 
consulted  this  latter  officer  how  a  financiaVoperation  should 
be  executed,  not  only  not  committed  to  him,  but  assigned 
exclusively  to  another.  It  was  not  to  the  President  and 
all  the  Secretaries  combined  that  the  power  was  g^ven  to 
change  the  disposition  of  the  public  deposites.  If  the 
change  were  made,  it  was  not  Iheir  reasons  for  it  which 
were  to  be  reported  to  Coiigress.  It  was  to  the  Secre- 
tary of  the  Treasury  alone,  exclusive  of  every  other  func- 
tionary of  the  Government,  that  the  duty  was  ^ecifically 
confined,  and  the  measure  was  to  be  judged  by  Congress 
upon  hitf  and  not  their  reasons*  Can  it  be  said,  then,  in 
Uie  language  of  the  constitution,  that  the  President  ••took 
care  that  the  law  was  faithfully  executed, *«  when  he  took 
it  altogether  out  of  hands  to  which  the  law  had  confided 
it,  and  substituted  another's  will  for  the  will  of  him  who 
was  expressly  charged  with  the  execution  of  the  law? 

Mr.  C.  asked  the  Secretary  of  the  Senate  to  felt  him 
tlie  sedition  law.  It  is  not  very  certain,  said  be,  since  the 
Executive  is  resolved  to  act  in  its  spirit,  how  soon  we  shall 
be  called  upon  to  re-enact  its  provisions. 

Now,  sir,  said  Mr.  C,  let  us  examine  some  of  the 
other  sources  or  motives  for  the  exercise  of  th'is  power 
assumed  by  the  President  over  the  public  treasury,  as  de- 
scribed by  himself.  He  says,  in  the  cabinet  paper:  ••The 
President  repcaU  that  he  begs  the  cabinet  to  consider  the 
proposed  measure  as  his  own,  in  tiie  support  of  which  he 
shall  require  no  one  of  them  to  make  a  sacrifice  of  opin- 
ion or  principle.  Its  responsibility  has  been  assumed,  after 
the  most  mature  deliberation  and  reflection,  as  necessary 
to  preserve  the  morals  of  the  people,  the  Jreedom  of  ihe 
preae,  and  the  puriiv  of  the  elective  franchise."  The 
morals  of  the  people !  What  part  of  the  constitution  has 
given  to  tiie  President  any  authority  over  the  morals  of  the 
people?  None.  It  grants  no  such  power,  but  expressly 
denies  all  power  over  religion,  the  genial  and  presiding 
influence  which  prevails  in  every  true  system  of  morals. 
Tolerate  to-day  an  assumption  of  authority  in  regard*  to 
morals,  and  what  is  the  next  step  in  the  progress  of  usurpa- 
tion? It  will  be  to  exercise  a  control  over  religion;  and 
then  to  cherish  some  particular  sect,  as  the  only  one  that 
Is  orthodox,  to  the  exclusion  of  all  others.  And  the  Pre- 
sident might  as  well,  in  this  case,  have  gone  into  the  office 
of  the  Secretary  of  the  Treasury,  and  controlled  him  in 
the  performance  of  a  service,  exclusively  confided  to  his 
care  and  judgment,  because  it  was  necessary  to  preserve 
the  religion  of  the  people!  I  ask  for  the  authority.  Will 
any  one  of  the  gentlemen  here,  who  consider  themselves 
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As  the  vindicators  of  the  President,  point  to  any  clause  of 
the  constitution  which  gives  to  the  present  President,  or 
any  other,  power  to  preserve  the  morals  of  the  people? 

But  *<the  freedom  of  the  press"  constituted  another 
object  with  the  President.  I  am  not  surprised  that  the 
present  Secretary  of  the  Treasury  should  be  desirous  of 
reviving  a  power  and  control  over  the  press.  He  was 
a  member  of  that  party  which  passed  the  famous  sedition 
law  under  pretexts  precisely  similar  to  those  which  are 
now  put  forward.  I  recollect  that  it  was  then  said  that 
the  purpose  of  the  sedition  law  was  not  to  repress  the 
freeoom  of  the  press,  but  to  prevent  itsabuses)  to  preserve, 
not  to  destroy  it;  to  punish  its  excesses  and  calumnies;  and 
to  aid  the  cause  of  truth  and  virtue.  It  was  to  introduce 
salutary  restraints,  and  to  discountenance  grossness  and 
indecency.  It  is  sometimes  useful  to  refer  back  to  these 
old  thing^^to  the  motives — ^the  pleas  of  state  necessity, 
which  induced  arbitrarv  power,  in  former  times,  to  sur- 
round itself  with  a  shield  against  all  impertinent  investiga- 
tion and  searching  inquiry.  Tliat  memorable  act  was 
passed  in  1798,  and,  among  other  provisions,  it  contained 
tlie  following  section: 

Szc.  3.  **  That  if  any  person  shall  write,  print,  utter, 
or  publish,  or  shall  cause  or  procure  to  be  written,  printed, 
uttered,  or  published,  or  shall,  knowingly  and  willingly, 
assist  or  aid  in  writing,  printing,  uttering,  or  publishing, 
any  false,  scandalous,  and  malicious  writing,  or  writings, 
against  the  Government  of  the  United  States,  or  either 
House  of  the  Congress  of  the  United  SUtes,  or  the  Pre- 
sident of  the  United  States,  with  intent  to  defame  the  said 
Government,  or  either  Hotise  of  the  said  Congress,  or  the 
said  President,  or  to  bring  them,  or  either  of  them,  into 
contempt  or  disrepute;  or  to  excite  against  them,  or  either 
or  any  of  them,  the  hatred  of  the  good  people  of  the 
United  States,  or  to  stir  up  sedition  within  the  United 
States;  or  to  excite  any  unlawful  combinations  therein, 
for  opposing  or  resisting  any  law  of  the  United  States, 
or  any  act  of  the  President  of  the  United  States,  done  in 
pursuance  of  any  such  law,  or  of  the  powers  in  him  vested 
by  the  constitution  of  the  United  States;  or  to  resist,  op- 
pose, or  defeat  any  such  law  or  act;  or  tpr aid, encourage, 
or  abet  any  hostile  designs  of  any  foreign  nation  against 
the  United  States,  their  people,  or  Government;  then 
such  person,  being  thereof  convicted  before  any  court  of 
the  United  States  having  jurisdiction  thereof,  shall  be  pun 
uhed  by  a  fine  not  exceeding  two  thousand  dollars,  and 
by  imprisonment  not  exceeding  two  years." 
*  We  perceive  that  the  law  was  only  directed  against 
false,  scandalous,  and  malicious  writings  against  the  Gov- 
ernment of  the  United  States,  or  either  House  of  Con- 
gress, or  the  President  of  the  United  States;  and  then 
only  when  the  publication  was  intended  to  defame  them, 
and  to  bring  them  into  contempt  or  disrepute !  It  was  only 
when  the  libeller  intended  to  deprive  high  functionaries 
of  public  confidence,  and  to  excite  ag^nst  them  the  hatred 
of  the  good  people  of  the  United  States,  that  he  was  sub- 
jected to  punishment.  It  was  only  for  the  sake  of  truth 
and  of  justice  that  the  sedition  law  was  passed.  That 
was  all,  sir.  We  now  find  the  same  motives  avowed;  the 
same  purpose  of  protecting  the  abused  President  and  in- 
jured Secretary  of  the  Treasury.  How  uniform  in  all  ages 
are  the  workings  of  tyranny!  How  plausible  its  pretexts! 
How  detestable  its  real  aims! 

■  By  the  sedition  law,  abominable  and  unconstitutional  as 
it  was,  the  semblance  of  justice  at  least  was  preserved. 
Its  victims  were  allowed  the  benefit  of  witnesses  and  of 
counsel  to  prove  the  truth  of  the  alleged  libel,  and,  above 
all,  the  inestimable  Drivilege  of  trial  by  jury.  It  expressly 
declared,  '<  That  if^  any  person  shall  be  prosecuted  under 
this  act  for  the  writing  or  publishing  any  libel  aforesaid,  it 
shall  be  lawful  for  the  defendant,  upon  the  trial  of  the 
cause,  to  give  in  evidence  in  his  defence  the  truth  of  the 
matter  contuned  in  the  publication  charged  as  a  libel; 


and  the  jury  who  shall  try  the  cause  shall  have  a  right  to 
determine  the  law  and  the  fact,  under  the  direction  of  the 
court,  as  in  other  cases." 

But,  under  this  new  sedition  law,  which  the  President 
revives  and  promulgates  in  his  cabinet  paper,  the  offender 
is  stripped  of  all  privile^.  The  tribunals  are  dispensed 
with  as  useless  ceremonies,  and  he  stands  condemned,  un- 
heard and  untried.  The  impartial  President  takes' the 
whole  matter  into  his  own  hands,  and,  constituting  him- 
self the  law,  the  judge,  the  jury,  and  the  executioner, 
pronounces  absolutely  the  guilt  of  the  accused. 

The  President  has  also  very  much  at  heart  *<  the  purity 
of  the  elective  franchise."  And  here  again  1  ask,  what 
part  of  the  constitution  of  this  country  confers  on  him  any 
power  over  that  subject?  Look  at  the  nature  and  the 
consequences  of  the  executive  exercise  of  this  power! 
If  it  were  really  necessai^  that  steps  should  be  taken  to 
preserve  the  freedom  of  the  press  and  the  purity  of  elec- 
tions, what  oug^t  the  President  to  have  done?  Taken  the 
matter  into  his  own  hands?  No,  no.  It  was  his  duty  to 
recommend  to  Congress  the  passage  of  laws  which  the 
courts  of  the  United  States  could  execute.  Congress 
could  have  re-examined  the  constitution,  reviewed  the 
existing  state  of  leg^sUtion,  and,  if  they  possessed  the  re- 
quisite power,  passed  suitable  laws,  with  appropriate 
sanctions.  By  undertaking  himself  to  do  that  for  which 
he  lias  not  the  shadow  of  authority  in  the  constitution  or 
laws,  his  acts  must  necessarily  be  inefficient,  and  alto- 
gether incompetent  to  the  purposes  he  professes.  Sup- 
pose this  contumacious  institution,  which  committed,  in 
the  vear  1829,  the  unpardonable  sin  of  not  appointing,  in 
conformity  with  the  Preudenf  s  wishes,  a  new  president 
to  one  of  its  eastern  branches,  should  dare  to  go  on  and 
vindicate  itself  against  the  calumnies  constantly  poured 
out  upon  it;  tliat  it  should  audaciously  continue  to  stand 
upon  its  defence;  how  impotent  will  the  power  of  the 
President  be  to  restrun  it!  How  inadequate  will  his  au- 
thority prove  to  prevent  the  bank  from  resorting  to  tlie 
public  press!  Why,  sir,  if  Congress  possessed  the  power, 
and  the  President  had  come  to  us,  we  could  have  laid  Mr. 
Nicholas  Biddle  by  the  heels,  if  he  should  be  again  guilty 
of  the  presumption  of  publishing  another  report  of  Gen. 
Smith  or  Mr.  McDuffie,  another  speech  of  the  eloquent 
gentleman  [Mr.  Webstbb]  near  mc,  or  any  other  such 
Ubeb,  tending  to  bring  tlie  President,  his  administration, 
or  his  Secretary  of  the  I'reasury,  into  disrepute.  But  the 
President  of  the  United  States,  who  thought  he  had  the 
bank  in  his  power;  who  thought  he  could  destroy  it;  who 
was  induced  to  believe,  by  that  **  influence  behind  the 
throne,  g^reater  than  the  throne  itself,"  that  he  could 
bankrupt  the  institution  by  his  fiat,  has  only  demonstrated 
his  total  incompetency  to  regulate  the  press,  and  pre- 
serve it  from  contamination.  Tlie  bank  has  openly  avow- 
ed, and  yet  avows,  its  settled  purpose  to  defend  itself  on 
all  proper  occasions.  And,  what  is  still  more  provoking, 
instead  of  becoming  bankrupt,  with  its  doors  closed,  and 
its  vaults  inaccessible,  it  has,  it  seems,  got  more  specie 
than  it  knows  what  to  do  with,  and,  cruelty  and  unfeelingly 
hoarding  it,  refuses  to  let  a  dollar  of  its  ten  millions  pass 
out  to  the  relief  of  the  local  banks  to  which  the  public 
deposiles  have  been  transferred! 

The  President  of  tlie  United  States  had  officially  no- 
thing to  do  with  the  morals  of  the  community.  No,  sir,  for 
the  preservation  of  our  morals,  and  the  free  enjoyment  of 
our  religion,  we  are  responsible  to  no  earthly  tribunal. 
We  are  responsible  to  God  only,  and  1  trust  that  this 
responsibility  will  ever  remain  to  Him,  and  to  His  mercy 
alone.  Neither  had  he  any  thing  to  do  with  the  freedom 
of  the  press.  Any  power  over  it  is  expressly  denied 
even  to  Congress.  It  was  justly  mid  by  one  of  those  few 
able  men  and  bright  luminaries  whom  Providence  has 
yet  spared  to  us,  in  answer  to«Miphnnts  about  its  alleged 
abuses,  from  the  French  Goyf  ii—if  lit,  during  the  French 
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revolution,  that  the  press  was  one  of  those  delicate  con- 
cerns which  admitted  of  no  regulation  by  Government  $ 
and  that  its  abuses  must  be  tolerated,  lest  its  freedom 
should  be  abridged,  and  its  utility  be  destroyed.  Such  is 
the  condition  of  the  American  press,  as  secured  and 
recognised  by  the  constitution;  and  so  it  has  been  re- 
garded ever  since  the  expiration  of  the  odious  sedition 
uiw,  until  the  detestable  principles  of  that  law  have  been 
reasserted  in  the  cabinet  paper  to  which  I  have  so  often 
referred. 

Such  are  the  powers  on  which  the  President  relies  to 
Justify  his  seizure  of  the  treasury  of  the  United  States. 
I  have  examined  them,  one  by  one,  and  they  all  fail,  ut- 
terly fail,  to  bear  out  the  act.  We  are  brought  irresisti- 
bly to  the  conclusions,  1st,  That  the  invasion  of  the  pub- 
lic treasury  has  been  perpetrated  by  the  removal  of  one 
Secretary  of  the  Treasuiy,  who  would  not  violate  his 
conscientious  obligations,  and  by  the  appointment  of 
another,  who  stood  ready  to  subscribe  his  name  to  the 
orders  of  the  President;  and,  2dly,  That  the  President 
has  no  color  of  authority  in  the  constitution  or  laws  for 
the  act  which  he  has  thus  caused  to  be  performed. 

And  now  let  us  glance  at  some  of  the  tremendous  con- 
sequences which  may  ensue  from  this  high-handed  mea- 
sure. If  the  President  may,  in  a  case  in  which  the  law 
has  assigned  a  specific  duty  exclusively  to  a  designated 
officer,  command  it  to  be  executed,  contrary  to  h»  own 
judgment,  under  the  penalty  of  an  expulsion  from  office, 
and,  upon  his  refusal,  may  appoint  some  obsequious  tool 
to  perform  the  required  act,  where  is  the  limit  to  his  au- 
thority? Has  he  not  the  same  right  to  interfere  in  every 
other  case,  and  remove  from  office  all  that  he  can  remove, 
who  heatate  or  refuse  to  do  his  bidding  contrary  to  their 
own  solemn  convictions  of  their  duty?  There  is  no  renst- 
ing  this  inevitable  conclusion.  Well,  then,  bow  stands 
the  matter  of  the  public  treasury?  It  has  been  seen  that 
the  issue  of  warrants  upon  the  treasury  is  guarded  by 
four  Independent  and  hitherto  responsible  checks,  each 
controlling  every  other,  and  all  bound  by  the  law,  but  all 
holding  their  offices,  according  to  the  existing  practice 
of  the  Government,  at  the  pleasure  of  the  President. 
The  Secretary  signs,  the  Comptroller  countersigns,  the 
Register  records,  and  the  Treasurer  pays  the  warrant. 
We  have  seen  that  the  President  has  gone  to  the  first  and 
highest  link  in  the  chain,  and  coerced  a  conformity  to  his 
will.  What  is  to  prevent,  whenever  he  desires  to  draw 
money  from  the  public  treasury,  his  applying  the  same 
penalty  of  expulsion,  under  which  Mr.  Duane  suAeredi 
to  every  link  of  the  chain,  from  the  Secretary  of  the  Trea- 
sury down,  and  thus  to  obtain  whatever  he  demands? 
What  is  to  prevent  a  more  compendious  accomplishment 
of  his  object,  by  the  agency  of  transfer  drafts,  drawn  on 
the  sole  authority  of  the  Secretary,  and  placing  the  money 
at  once  wherever,  or  in  whatsoever  hands»  the  President 
pleases? 

What  security  have  the  people  against  the  lawless 
conduct  of  any  President?  Where  is  the  boundary  to  the 
tremendous  power  which  he  has  assumed?  Sir,  every 
barrier  around  the  public  treasury  is  broken  down  and 
anniliilated.  From  tue  moment  that  the  President  pro- 
nounced the  words,  <*  This  measure  is  my  own;  I  take 
.upon  myself  the  responsibility  of  it,"  every  safeguard 
around  the  treasury  was  prostrated,  and  henceforward  it 
might  as  well  be  at  the  Hermitage.  The  measure  adopted 
by  the  President  is  without  precedent.  I  beg  pardon — 
there  is  one;  but  we  must  go  down  for  it  to  the  commence- 
ment of  the  Christian  era.  It  will  be  recollected,  by 
those  who  are  conversant  with  Roman  history,  that,  after 
Pompey  was  compelled  to  retire  to  Brundusium,  Caesar, 
who  had  been  anxious  to  give  him  battle,  returned  to 
Rome,  '•  having  reduced  Italy,"  says  the  venerable  biogra- 
pher, *^m  sixty  days^[t|ie  exact  period  between  the  day  of 
the  removal  of  the  depq«itci  ana  that  of  the  commence 


ment  of  the  present  session  of  Congress,  without  the  usual 
allowance  of  any  da^s  of  grace] — ^in  sixty  days,  without 
bloodshed."    The  biographer  proceeds: 

*'  Finding  the  city  in  a  more  settled  condition  than  he 
expected,  and  many  Senators  there,  he  addressed  them  in 
a  mild  and  gracious  manner,  [as  the  President  addressed 
his  hte  Secretary  of  the  Treasury,]  and  denred  them  to 
send  deputies  to  Pompey  with  anofTer  of  honorable  terms 
of  peace,  &c.  As  Metellus,  the  tribune,  opposed  his 
takmg  money  out  of  the  public  treasury,  and  cited  some 
laws  against  it — [such,  sir,  I  suppose,  as  I  have  endeavor- 
ed to  cite  on  this  occasion]— Caesar  said,  <  Arms  and  hiws 
do  not  flourish  together.  If  you  are  not  pleased  at  what 
I  am  about,  you  have  only  to  withdraw.  [Leave  the  office, 
Mr.  Duane!]  War,  indeed,  will  not  tolerate  much  liberty 
of  speech.  When  I  say  this,  I  am  renouncing  my  own 
right;  for  you,  and  all  those  whom  I  have  found  exciting 
a  spirit  of  Action  against  me,  are  at  my  disposal.'  Having 
said  this,  he  approached  the  doors  of  the  treasury,  and,  as 
the  keys  were  not  produced,  he  sent  for  workmen  to 
break  them  open.  Metellus  again  opposed  him,  and 
gained  credit  with  some  for  his  firmness;  but  Caesar,  with 
an  elevated  voice,  threatened  to  put  him  to  death  if  he 
gave  him  any  further  trouble.  «And  you  know  very 
well,  young  man,'  said  he,  <  that  this  is  harder  for  roe  to 
say  than  to  do.'  Metellus,  terrified  by  the  menace,  re- 
tired; and  Caesar  was  afterwards  ea«ly  and  readily  sup- 
plied with  every  thing  necessary  for  the  war." 

And  where  now  is  the  public  treasury?  Who  can  tell? 
It  is  certainly  without  a  local  habitation,  if  it  has  a  name. 
Where  is  the  money  of  the  people  of  the  United  States^ 
Floating  about  on  treasury  drafts  or  checks,  to  the  amount 
of  millions,  placed  in  the  hands  of  tottering  banks  to  en- 
able them  to  pay  their  own  just  debts,  instead  of  being 
applied  to  the  service  of  the  people.  These  checks  are 
scattered  to  the  winds  by  the  Secretary  of  the  Treasury, 
in  defiance  of  a  positive  law,  by  which  the  Treasurer  is 
forbidden  exprenly  to  pay  any  money  out  of  the  treasury 
but  under  the  authority  of  warrants,  legally  issued  and 
authenticated,  in  virtue  of  previous  appropriations  by 
law.  [Mr.  C.  here  read  parts  of  a  published  correspond- 
ence between  the  Treasurer  and  the  cashier  of  the 
Bank  of  the  United  States,  in  which  the  latter  complained 
of  these  checks,  as  being  issued  without  any  notice  to  the 
bank,  and  contrary  to  an  express  arrangement,  and  in 
which  the  Treasurer  says  they  were  only  to  be  used  in  ih$ 
event  of  certain  eontingeneies.]  Thus,  sir,  the  people's 
money  is  put  into  a  bank  here,  and  a  bank  there,  in  re- 
gard to  the  solvency  of  which  we  have  no  satisfactory 
knowled(|[e,  to  be  employed  by  them  in  the  event  of  cer- 
tain contingencies.  The  event  of  certain  eoniingencies/ 
And  we  know  nothing  of  the  event,  nor  of  the  contin- 
gencies! 

Where  was  the  oath  of  office  of  the  Treasurer  when  he 
thus  dared  to  sufler  tlie  people's  money  to  be  sported 
with?  Where  was  the  constitution,  which  expressly  pro- 
hibits money  to  be  drawn  from  the  treasury  but  in  conse- 
quence of  previous  appropriation  by  law?  Where  was 
the  law  establishing  the  Treasury  Department,  which  en- 
joins that  no  monev  be  paid  out  of  the  treasury  but  upon 
valid  warrants  legally  issued?  Where  was  the  Treasurer's 
bond  and  surety,  when  he  thus  cast  about  the  public  mo- 
ney ?  I  do  not  pretend  to  any  great  knowledge  of  the 
law,  but,  give  mean  intelligent  and  unpacked  jury,  and  I 
undertake  to  prove  to  them  that  he  has  forfeited  the  pen- 
alty of  his  bond. 

Mr.  President,  said  Mr.  C,  the  people  of  the  United 
States  are  indebted  to  the  President  for  the  boldness  of 
this  movement;  and,  as  one  among  the  humblest  of  them, 
I  profess  my  obligations  to  him.  He  has  told  the  Senate, 
in  his  message  refusing  an  official  copy  of  his  cabinet  pa- 
per, that  it  has  been  published  for  the  information  of  the 
people.     As  a  part  of  the  people,  the  Senate,  if  not  in 
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their  official  character,  have  a  right  to  its  use.  In  that 
extraordinary  paper  he  has  proclaimed  that  the  measure 
is  ha  own;  and  that  he  has  taken  upon  himself  the  respon- 
sihility  of  it.  In  plain  English,  he  has  proclaimed  an 
open,  palpable,  and  daring  usurpation! 

For  more  than  fifleen  years,  Mr.  President,  1  have  been 
struggling  to  avoid  the  present  state  of  things.  I  thought 
I  perceived,  in  some  proceeding  during  the  conduct  of 
the  Seminole  war,  a  spirit  of  defiance  to  the  constitution 
and  to  all  law.  With  what  sincerity  and  truth,  with  what 
earnestness  and  devotion  to  civil  liberty,  I  have  struggled, 
the  Searcher  of  all  human  hearts  best  knows.  With  what 
fortune,  the  bleeding  constitution  of  my  country  now  fa- 
tally attests. 

I  have,  nevertheless,  persevered;  and,  under  every 
discouragement,  during  the  short  time  that  I  expect  to 
remain  in  the  public  councils,  I  will  persevere.  And  if  a 
bountiful  Providence  would  allow  an  unworthy  sinner  to 
approach  the  throne  of  grace,  1  would  beseech  Him,  as 
the  greatest  favor  He  could  grant  to  me  here  below,  to 
spare  roe  until  I  live  to  behold  the  people  rising  in  their 
majesty,  with  a  peaceful  and  constifutional  exercise  of 
their  power,  to  expel  tlie  Goths  from  Rome;  to  rescue  the 
public  treasury  from  pillage;  to  preserve  the  constitution 
of  the  United  States;  to  uphold  the  Union  against  the 
danger  of  the  concentration  and  consolidation  of  ail  power 
in  the  hands  of  the  Executive;  and  to  sustain  the  liberties 
of  the  people  of  this  country  against  the  imminent  perils 
to  which  they  now  stand  exposed. 

Here  Mr.  C,  who  was  understood  to  have  gone  through 
tlie  first  pigyf  his  speech  only,  gave  way,  and 

Mr.  EWUFTG,  of  Ohio,  moved  that  the  further  consider- 
ation of  the  subject  be  postponed  until  Monday  next; 
which  was  ordered  accordingly. 

And  then  the  Senate  adjourned  until  Monday 

On  Monday,  Mr.  CLAY  resumed  his  speech. 

Before  1  proceed,  said  Mr.  C,  to  a  consideration  of 
the  report  of  the  Secretary  of  the  Treasury,  and  the  se- 
cond resolution,  I  wish  to  anticipate  and  answer  an  objec- 
tion which  may  be  made  to  the  adoption  of  the  first.  It 
may  be  urged  that  the  Senate,  being,  in  a  certain  contin- 
gency, a  court  of  impeachment,  ought  not  to  prejudge  a 
question  which  it  may  be  called  upon  to  decide  judicially. 
But,  by  the  constitution,  the  Senate  has  three  characters, 
legislative,  executive,  and  judicial.  Its  ordinary,  and  by 
far  its  most  important  character,  is  that  of  its  being  a 
component  part  of  the  legislative  department.  Only 
three  or  four  cases,  since  the  establishment  of  the  Govern- 
ment, (tliat  is,  during  a  period  of  near  half  a  century,) 
have  occurred,  in  which  it  was  necessary  that  the  Senate 
should  act  as  a  judicial  tribunal,  the  least  important  of  all 
its  characters.  Now,  it  would  be  most  strange,  if,  when 
^  its  constitutional  powers  were  assailed,  it  could  not  assert 
and  vindicate  them,  because,  by  possibility,  it  might  be 
required  to  act.  as  a  court  of  justice.  The  first  resolution 
asserts  only  that  the  President  has  assumed  the  exercise 
of  a  power  over  the  public  treasury  not  panted  by  the 
constitution  and  laws.  It  is  silent  as  to  motive;  and,  with- 
out the  qtio  ammo — the  deliberate  purpose  of  usurpation — 
the  President  would  not  be  liable  to  impeachment.  But 
if  a  concurrence  of  all  the  elements  be  necessary  to  make 
out  a  charge  of  wilful  violation  of  the  constitution,  does 
any  one  believe  that  the  President  will  now  be  impeach- 
ed^ And  shall  we  silently  sit  by,  and  see  ourselves  strip- 
ped of  one  of  the  most  essential  of  our  legislative  powers, 
and  the  exercise  of  it  assumed  by  the  President,  to  whom 
it  is  not  delegated,  without  eflbrt  to  maintain  it,  because, 
against  all  human  probability,  he  may  be  hereafter  im- 
peached^ 

The  report  of  the  Secretary  of  the  Treasury,  in  the 
first  paragraph,  commences  with  a  misstatement  of  the 


fact.    He  says:  "/Aarc  rf/rcc/crf  that   the    depositcs  of  j  uiweVmhe  negativV  if  ihJt  of  Mr.  Timry, 


the  money  of  the  United  States  shall  not  be  made  in  the 
Bank  of  the  United  States."  If  this  assertion  is  regarded 
in  any  other  than  a  mere  formal  sense,  it  is  not  true.  The 
Secretary  may  have  been  the  instrument,  the  clerk,  the 
automaton,  in  whose  name  the  order  was  issued;  but  the 
smeasure  was  that  of  the  President,  by  whose  authority 
or  command  the  order  was  given;  and  of  this  we  have  the 
highest  and  most  authentic  evidence.  The  President  has 
toM  the  wbrld  that  the  measure  was  his  own,  and  that  he 
took  it  upon  his  own  responsibility.  And  he  has  exone- 
rated his  cabinet  from  all  responsibility  about  it.  Tlie 
Secretary  ought  to  have  frankly  disclosed  all  the  circum- 
stances of  the  case,  and  told  the  truth,  the  whole  truth, 
and  nothing  but  the  truth.  If  he  had  done  so,  he  would 
have  informed  Congress  that  the  removal  had  been  de- 
cided by  the  President  on  the  18th  of  September  last; 
that  it  had  been  announced  to  the  public  on  the  30th;  and 
that  Mr.  Duane  remained  in  oflSce  until  the  23d.  He 
would  have  informed  Congress  that  this  important  mca* 
sure  was  decided  on  before  he  entered  into  his  new  office, 
and  was  the  cause  of  his  appointment.  Yes,  sir;  the  pre- 
sent Secretary  stood  by,  a  witness  to  the  struggle  in  the 
mind  of  his  predecessor,  between  his  attachment  to  the 
President  ancl  his  duty  to  the  country;  saw  him  dismissed 
from  oflice  because  he  would  not  violate  his  conscientious 
obligations,  and  came  into  Mr.  Duane*s  place  to  do  what 
he  could  not  honorably,  and  would  not  perform.  A  son 
of  one  of  the  fathers  of  democracy,  by  an  administration 
professing  to  be  democratic,  was  expelled  from  office, 
and  his  place  supplied  by  a  gentleman  who,  throughout 
his  whole  career,  Las  been  uniformly  opposed  to  demo- 
cracy !  A  gentleman  who,  at  another  epoch  of  the  repub^ 
lie,  when  it  was  threatened  with  civil  war,  and  a  dissolu- 
tion of  the  Union,  voted  (although  a  resident  of  a  slave 
State)  in  the  Legislature  of  Maryland  against  the  admis- 
sion of  Missouri  into  the  Union,  without  a  restriction  in- 
compatible with  her  rights  as  a  member  of  the  confedera- 
cy.* Mr.  Duane  was  dismissed  because  the  solemn  con- 
victions of  his  duty  would  not  allow  him  to  conform  to  the 
President's  will;  because  his  logic  did  not  bring  his  mind 
to  the  same  conclusions  with  those  of  the  logic  of  a  venera- 
ble old  gentleman  inhabiting  a  white  house  not  distant 
from  the  Capitol;  because  his  watch  [here  Mr.  C.  held 
up  his  own]  did  not  keep  time  with  that  of  the  Presi- 
dent. He  was  dismissed  under  that  detestable  system  of 
proscription  for  opinion's  sake,  which  has  finally  dared  to 
intrude  itself  into  the  halls  of  Congress;  a  system  under 
which  three  unoffending  clerks,  the  fathers  of  families, 
the  husbands  of  wives,  dependent  on  them  for  support, 
without  the  slightest  imputation  of  delinquency,  have 
been  recently  unceremoniously  discharged,  and  driven 
out  to  begjcar}',  by  a  man  himself  the  substitute  of  a  me- 
ritorious officer,  who  has  not  been  in  this  city  a  period 
equal  to  one  monthly  revolution  of  the  moon!  I  tell  our 
Secretary,  (said  Mr.  C,  raisine  his  voice,)  that,  if  he 
touch  a  single  hair  of  the  head  of  any  one  of  the  clerks  of 
the  Senate — I  am  sure  he  is  not  disposed  to  do  it — on 
account  of  his  opinions,  political  or  religious,  if  no  other 
member  of  the  Senate  does  It,  I  will  instantly  submit  a 
resolution  for  his  own  dismission. 

The  Secretary  ought  to  have  communicated  all  these 
things;  he  ought  to  have  stated  that  the  cabinet  was  di- 
vided two  and  two,  and  one  of  the  members  equally  di- 
vided with  himself  on  the  question,  willing  to  be  put  into 
'either  scale.  He  ought  to  have  given  a  full  account  of 
this,  the  most  important  act  of  executive  authority  since 

*Thc  following  in  the  prLC««^tng:  to  which  Mr.  C.  refvnml: 
**  Retohedby  the  funeral  Jlt*rmbly  ^  Maryland^  That  the  Senator* 
and  HepnrfaitatiTe*  fnm  ihti  State  in  ConrreM  d«  rcquettcd  to  o^ 
their  utiuost  entlt-avori,  in  the  admiMion  of  Hie  State  vi'  Mufoari  into 
the  Union,  to  prevent  the  prohibition  of  alavery  fironi  beings  required 
of  that  State  as  a  eonditioa  of  its  admiaaion." 
It  paut-d  January,  1820,  in  the  aiRrmatiYe.    Among  the  name*  of 


77 


OF  DEBATES  IN  CONGRESS. 


78 


Dbc.  30,  1833.] 


JUmovalofthe  DepotUeg. 


[Sbvats. 


the  origin  of  the  Government;  he  should  have  stated  with 
what  uosuUied  honor  his  predecessor  retired  from  office, 
and  on  what  degrading  conditions  he  accepted  his  vacant 
place.  When  a  momentous  proceeding  like  this,  varying 
the  constitutional  distribution  of  the  powers  of  the  legis- 
lative and  executive  departments,  was  resolved  on,  the 
ministers,  against  whose  advice  it  was  determined,  should 
have  resigned  their  stations.  No  ministers  of  any  mon- 
arch in  Europe,  under  similar  circumstances,  would  have 
retained  the  scab  of  office.  And  if,  as  nobody  doubts, 
there  is  a  cabal  behind  the  curtain,  without  character  and 
without  responsibility,  feeding  the  passions,  stimulating 
the  pr^udices,  and  moulding  tlie  actions  of  the  incum- 
bent of  the  presidential  office,  it  was  an  additional  reason 
for  their  resignations.  There  is  not  a  maitre  tThotei  in 
Christendom,  who,  if  the  scullions  were  put  into  com- 
mand in  the  parlor  and  dining  room,  would  not  scorn 
to  hold  his  place,  and  fling  it  up  in  disgust  with  indignant 
pride! 

I  shall  examine  the  report  before  us,  1st,  As  to  the 
power  of  the  Secretary  over  the  deposites;  3dly,  His 
reasons  for  the  exercise  of  it;  and,  3dly,  The  manner  of 
its  exercise. 

I.  The  Secretary  asserts  that  the  power  of  removal 
IS  exdumvely  reserved  to  him;  that  it  is  ab§oiuie  and  ura- 
eondUianal,  so  fiir  as  the  interests  of  the  bank  are  con- 
cerned; that  it  is  not  restricted  to  any  particular  contin- 
gencies; that  the  reservation  of  the  power  to  the  Secre- 
tary of  the  Treasury  exclusively  is  a  part  of  the  compact; 
that  he  may  exercise  it,  if  the  public  convenience  or  inte- 
rest would,  in  any  d^ree,  be  promoted;  that  this  exclu- 
sive power  thus  reserved  is  so  absolute,  that  the  Secretary 
is  not  restrained  by  the  considerations  that  the  public  de- 
posites in  the  bank  are  perfectly  safe,  that  the  bank 
promptly  meets  eiU  demands  upon  it,  and  that  xtfaUhJuUy 
performs  all  its  duties;  and  that  the  power  of  Congress, 
on  the  contrary,  is  so  totally  excluded,  that  it  could  not, 
without  a  breach  of  the  compact,  order  the  depoaites  to 
be  clianged,  even  if  Congress  were  satisfied  that  they 
were  not  safe,  or  should  be  convinced  that  the  interests 
of  the  people  of  the  United  States  imperiously  demanded 
the  removal. 

Such  is  the  statement  which  this  unassuming  Secretary 
makes  of  his  own  authority!  He  expands  his  own  power 
to  the  most  extravagant  dimensions;  and  he  undertakes  to 
circumscribe  that  of  Congress  in  the  narrowest  and  most 
restricted  limits!  Who  would  have  expected  that,  after 
having  so  confidently  maintained  for  himself  such  abso- 
lute, exclusive,  unqualified,  and  uncontrollable  power,  he 
would  have  let  in  any  body  else  to  share  with  him  its  ex- 
ercise? Yet  he  says,  «•  As  the  Secretary  of  the  Treasury 
presides  over  one  of  the  exeeuHve  departments  of  the  Gov- 
ernment, and  hu  power  over  this  subject  forms  a  part  of 
the  exeeudoe  duties  of  his  office,  the  manner  in  which  it 
is  exercised  must  be  subject  to  the  supervision  of  the  offi- 
cer [meaning  the  President,  whose  official  name  his  mo- 
desty would  not  allow  him  to  pronounce]  to  whom  the 
constitution  has  confided  the  whole  executive  power,  and 
has  required  to  take  care  that  the  laws  be  faithfiiUy  exe- 
cuted." If  the  clause  in  tlie  compact  exclusively  vests 
the  power  of  removal  in  the  Secretary  of  the  Treasury, 
what  has  the  President  to  do  with  it^  What  part  of  the 
charter  conveys  to  him  any  power?  If,  as  the  Secretary 
contends,  the  clause  of  removal,  being  part  of  the  com- 
pact, restricts  its  exercise  to  the  Secretary,  to  the  entire 
exclusion  of  Congress,  how  does  it  embrace  the  President, 
especially  since  both  the  President  and  Secretary  conceive 
tiiat  *<the  power  over  the  place  of  deposite  for  the  pub- 
lic money  would  seem  properly  to  belong  to  the  legisla- 
tive department  of  the  Government?"  If  the  Secretary 
be  correct  in  asserting  that  the  power  of  removal  is  con- 
fined to  the  Secretary  of  the  Treasury,  then  Mr.  Duane, 
while  in  office,  possessed  it;  and  his  dismission,  because 


he  would  not  exercise  a  power  which  belonged  to  him 
exclusively,  was  itself  a  violation  of  the  charter. 

But  by  what  authority  does  the  Secretary  assert  that  the 
Treasury  Department  is  one  of  the  executive  departments 
of  the  Government?  He  has  none  in  the  act  which  creates 
the  department;  he  has  none  in  the  constitution.  The 
Treasury  Department  is  placed,  by  law,  on  a  diflTerent 
footing  from  all  the  other  departments,  which  are,  in  the 
acts  creating  theni,  denominated  executive,  and  placed 
under  the  direction  of  the  President.  The  Treasury 
Department,  on  the  contrary,  is  organized  on  totally 
different  principles.  Except  the  appointment  of  the 
officers,  with  the  co-operation  of  the  Senate,  and  tjie 
power  which  is  exercised  of  removing  tliem,  the  President 
has  not,  either  by  the  constitution,  or  the  law  creating  the 
department,  any  thin^  to  do  with  it.  The  Secretaires 
reports  And  responsibility  are  directly  to  Congress,  llie 
whole  scheme  of  the  department  is  one  of  checks,  each 
officer  acting  as  a  control  upon  his  associates.  The 
Secretary  is  re<(uired  by  the  law  to  report,  not  to  the 
President,  but  directly  to  Congress.  Either  House  may 
require  any  report  from  him,  or  command  his  personal 
attendance  before  it.  It  is  not,  therefore,  true  that  the 
Treasury  is  one  of  the  executive  departments,  subject  to 
the  supervision  of  the  President.  -  And  the  inference 
drawn  from  that  erroneous  assumption  entirely  fails.  The 
Secretary  appears  to  have  no  precise  ideas  either  of  the 
constitution  or  duties  of  the  department  over  which  he 
presides.  He  says,  "the  Treasury  Department  being 
intrusted  with  the  administration  of  the  finances  of  the 
country,  it  was  always  the  duty  of  the  SeG&||U7,  in  the 
absence  of  any  legislative  provision  on  the  suflpk»  to  take 
care  that  the  public  money  was  deposited  in  sale  keeping, 
in  the  hands  of  fiuthful  agents,"  &c.  The  premises  of  the 
Secretary  are  only  partially  correct,  and  his  conclusion  is 
directly  repugnant  to  law.  It  never  was  the  dutv  of  the 
Secretary  to  hike  care  that  the  public  money  was  deposited 
in  safe  keeping,  in  the  hands  of  faithful  agents,  &c.  That 
duty  is  expressly,  by  the  act  organizing  the  department, 
assigned  to  the  Treasurer  of  the  United  States,  who  is 
placed  under  oath,  and  under  bond,  with  a  large  penalty, 
not  to  issue  a  dollar  out*of  the  public  treasury,  but  in  vir- 
tue of  warrants  granted  in  pursuance  of  acts  of  appro- 
priation, **and  not  otherwise.*'  When  the  Secretary  treats 
of  the  power  of  the  President,  he  puts  on  corsets,  and  con- 
tracts and  prostrates  himself  before  the  Executive,  in  the 
most  graceful,  courteous,  and  ladv-like  form;  but,  when 
he  treats  of  that  of  Conncss  and  of  the  Treasurer,  he 
swells  and  expands  himself,  and  flirts  about  with  all  th€ 
ain  of  high  authority. 

But  I  cannot  assent  to  the  Secretary's  interpretation  of 
his  power  of  removal  contained  in  the  charter.  Con- 
gress has  not  given  up  its  control  over  the  treasury,  or  the 
public  deposites,  to  either  the  Secretary  or  the  Executive. 
Congress  could  not  have  done  so  without  a  treacherous 
renunciation  of  its  constitutional  powers,  and  a  faithless 
abandonment  of  its  duties.  And  now  let  us  see  wliat  is 
the  true  state  of  the  matter.  Congress  has  reserved  to 
itself,  exclusively,  the  riglit  to  judge  of  the  reasons  for  the 
renMval  of  the  deposites,  by  requiring  the  report  of  them 
to  be  made  to  it;  and,  consequently,  the  power  to  ratify  or 
invalidate  the  act.  The  Secretaiy  of  the  Treasury  is  the 
fiscal  sentinel  of  Congress,  to  whom  the  bank  makes 
weekly  reports,  and  who  is  presumed  constantly  to  be  well 
acquainted  with  its  actual  condition.  He  may,  con- 
sequently, discover  the  urgent  necessity  of  prompt  action, 
to  save  the  public  treasure,  before  it  is  known  to  Congpress, 
and  when  it  is  not  in  session.  But  he  is  immediately  to 
report — to  whom?  To  the  Executive?  No,  to  Concuss. 
For  what  purpose?  That  Congress  may  sanction  or 
disapprove  the  act. 

The  power  of  removal  is  a  reservati9n  for  the  benefit  of 
the  people,  not  of  the  bank.     It  may  be  waived.     Con- 
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grefls,  being  »  legrialatiTe  party  to  the  compact,  did  not 
thereby  deprive  itself  of  ordinary  powers  of  legislation. 
It  cannot,  without  a  breach  of  the  national  faith,  repeal 
privileges  or  stipulations  intended  for  the  benefit  of  the 
bank.  But  it  may  repeal,  modify,  or  waive  the  exercise 
altogether  of  those  paiis  of  the  charter  which  were  in- 
tended exclusively  for  the  public.  Could  not  Cong^ss 
repeal  altogether  the  clause  of  removal?  Such  a  repeal 
would  not  injure,  but  add  to  the  security  of  the  bank. 
Could  not  Congress  modify  the  clause,  by  revoking  the 
agency  of  the  Secretary  of  the  Treasury,  and  substitutine 
that  of  the  Treasurer,  or  any  other  officer  of  Government  r 
Could  not  Congp-ess,  at  any  time  during  the  twenty  years' 
duration  of  the  charter,  abolish  the  office  altogether  of 
Secretary  of  the  Treasury,  and  assign  all  his  present  du- 
ties to  some  newly  constituted  department?  The  right  and 
the  security  of  the  bank  do  not  consist  in  the  form  of  the 
agency,  nor  in  the  name  of  the  agent,  but  in  this:  that, 
whatever  may  be  its  form  or  his  denomination,  the  removal 
shall  only  be  made  upon  urgent  and  satisfactory  reasons. 
The  power  of  supplemental  legislation  was  exercised  by 
Congress  both  under  the  new  and  old  bank.  Three  years 
after  the  establishment  of  the  existing  bank,  an  act  passed 
better  to  regulate  the  election  of  directors,  and  to  punish 
any  one  who  should  attempt,  by  bribes  or  presents  in  any 
form,  to  influence  the  operations  of  the  institution. 

The  denial  of  the  Secretary  (o  Congress  of  the  power 
to  remove  the  deposites,  under  any  circumstances,  is  most 
extraordinary.  Why,  sir,  suppose  a  corrupt  collusion 
between  the  Secretary  and  the  bank  to  diviae  the  spoils 
of  the  treasury;  suppose  a  total  non-fulfilment  of  all 
the  stipulations  on  the  part  of  the  bank;  is  Congress  to 
remain  bound  and  tied,  whilst  the  bank  should  be  free 
from  all  the  obligations  of  the  charter?  The  oblii^tion  of 
one  party  to- observe  faithfully  his  stipulations  m  a- con- 
tract, rests  upon  the  corresponding  obligation  of  the  other 
party  to  observe  his  stipulations.  If  one  party  is  released, 
both  are  free.  If  one  party  fail  to  comply  with  his  con- 
tract, thai  releases  the  other.  This  is  the  fundamental 
principle  of  all  contracts,  applicable  to  treaties,  charters, 
and  private  agreements.  If  it  were  a  mere  private  agree- 
ment, and  one  party,  who  had  bound  himself  to  deposite, 
from  time  to  time,  his  money  with  the  other,  to  be  redrawn 
at  his  pleasure,  saw  that  it  was  wastin|p  and  squandered 
away,  he  would  have  a  clear  right  to  discontinue  the  de- 
posites. It  is  true  that  a  party  has  no  right  to  excuse  him- 
self from  the  fulfilment  of  his  contract,  by  imputing  a 
breach  to  the  other  which  has  never  been  made.  And  it 
h  fortunate  for  the  peace  and  justice  of  society,  that 
neither  party  to  any  contract,  whether  public  or  private, 
can  decide  conclusively  the  question  of  fulfilment  b^  the 
other,  but  must  always  act  under  subjection  to  the  ultimate 
decision,  in  case  of  controversy,  of  an  impartial  arbiter, 
provided  in  the  judicial  tribunals  of  civilized  commu- 
nities. 

As  to  the  absolute,  unconditional,  and  exclusive  power 
which  the  Secretary  claims  to  be  vested  in  himself,  it  is  in 
direct  hostility  with  the  principles  of  our  Government, 
and  adverse  to  the  genius  of  all  free  institutions.  The 
Secretary  was  made,  by  the  chaKer,  the  mere  represent- 
ative or  agent  of  Congress;  its  temporary  substitute, 
acting  in  subordination  to  it,  and  bound,  whenever  he  did 
act,  to  report  to  his  principal  his  reasons,  tliat  tliey  might 
be  judged  of  and  sanctioned,  or  overruled.  Is  it  not  ab- 
surd to  say  that  the  agent  can  possess  more  power  than 
the  principal  ?  The  power  of  revocation  is  incident  to  all 
agency,  unless,  in  express  terms,  by  the  instrument  creating 
it,  a  different  provision  is  made.  The  powers,  whether 
or  the  principal  or  tiie  agent,  in  relation  to  any  contract, 
must  be  expounded  by  the  principles  which  govern  all 
contracts.  It  is  true  that  the  langua^  of  the^  clause  of 
removal,  in  the  charter,  is  general;  but  it  is  not,  therefore, 
to  be  torn  from  the  context.   It  is  a  part  only  of  an  entire 


compact,  and  is  to  be  interpreted  in  connexion  with  every 
part,  and  with  the  whole.  Upon  surveying  the  entire  com- 
pact, we  perceive  that  tlie  bank  has  come  under  various 
duties  to  tne  public;  has  undertaken  to  perform  important 
financial  operations  for  the  Government;  and  has  paid  a 
bonus  into  the  public  treasuiy  of  a  million  and  a  half  of 
dollars.  We  perceive  that,  m  consideration  of  the  as- 
sumption of  these  heavy  engagements,  and  the  payment 
of  that  large  ^^  ^^  money,  on  the  part  of  the  bank,  the 
public  has  stipulated  that  the  public  deposites  shall  remain 
with  the  bank  during  the  continuation  of  the  charter,  and 
that  its  notes  shall  be  received  by  the  Government  in  pay- 
ment of  all  debts,  dues,  and  taxes.  Except  the  corporate 
character  conferred,  there  is  none  but  those  two  stipula- 
tions of  any  g^eat  importance  to  the  bank.  Each  of  the 
two  parties  to  the  compact  must  stand  bound  to  the  per- 
formance of  his  engagements,  whilst  the  other  is  honestly 
and  faithfully  fulfilling  his.  It  is  not  to  be  conceived,  in 
the  formation  of  the  compact,  that  either  parti*  could  have 
anticipated  that,  whilst  he  was  fairly  and  honestly  executing 
every  obligation  which  he  had  contracted,  the  other  party 
might  arbitrarily  or  capriciously  exonerate  himself  from 
the  discharge  or  his  obligations.  Suppose,  when  citizens 
of  the  United  States  were  invited  by  the  Government  to 
subscribe  to  the  stock  of  this  bank,  that  they  had  been  told 
that,  although  the  bank  performs  all  its  covenants  with 
perfect  fidelity,  the  Secretary  of  the  Treasury  may,  ar- 
bitrarily or  capriciously,  upon  his  speculative  notions  of 
any  degree  of  public  interest  or  convenience  to  be  ad- 
vanced, withdraw  the  public  deposites;  would  they  have 
ever  subscribed^  Would  they  have  been  guilty  of  the 
folly  of  binding  themselves  to  the  performance  of  burden- 
some duties,  whilst  the  Government  was  left  at  liberty  to 
violate  at  pleasure  that  stipulation  of  the  compact  which 
by  far  was  the  most  essential  to  them? 

On  this  part  of  the  subject,  1  conclude  that  Congress 
has  not  parted  from,  but  retains,  its  legitimate  power  over 
the  deposites;  that  it  might  modify  or  repeal  altogether 
the  clause  of  removal  in  the  charter;  that  a  breach  of  ma- 
terial stipulations  on  the  part  of  the  bank  would  authorize 
Congress  to  change  the  pUce  of  the  deposites;  that  a  cor- 
rupt collusion  to  defraud  the  public,  between  the  bank 
and  a  Secretary  of  the  Treasury,  would  be  a  clear  justifi- 
cation to  Congress  to  direct  a  transfer  of  the  public  depo- 
sites; that  the  Secretary  of  the  Treasury  is  the  mere 
agent  of  Congress,  in  respect  to  the  deposites,  acting  in 
subordination  to  his  principal;  that  it  results  from  the  na- 
ture of  all  agency  that  it  may  be  revoked,  unless  other- 
wise expressly  provided;  and,  finally,  that  the  principal, 
and  much  less  the  agent,  of  one  party  cannot  justly  or 
lawfully  violate  the  compact,  or  any  of  its  essential  pro- 
visions, whilst  the  other  party  is  in  the  prog^ssive  and 
faithful  performance  of  all  his  engagements. 

If  I  am  right  in  this  view  of  the  subject,  there  is  an  end 
of  the  argument.  There  was  perfect  equality  and  reci- 
procity between  the  two  parties  to  the  compact.  Neither 
could  exonerate  himself  from  the  performance  of  his  ob- 
ligations, whilst  the  other  was  honestly  proceeding  fairly 
to  fulfil  all  his  engagements.  But  the  Secretary  of  the 
Treasury  concedes  that  the  public  deposites  were  perfectly 
safe  in  the  hands  of  the  bank;  that  the  bank  promptly  met 
every  demand  upon  it;  and  that  it  faithfully  performed  all 
its  duties,  lly  these  concessions,  he  surrenders  the  whole 
argument,  admits  the  complete  obligation  of  the  public  to 
perform  their  part  of  the  compact,  and  demonstrates  that 
no  reasons,  however  plausible  or  strong,  can  justify  an 
open  breach  of  a  solemn  national  compact. 

II.  But  he  has  brought  forward  various  reasons  to 
palliate  or  justify  his  violation  of  the  national  faith;  and  it 
is  now  my  purpose  to  proceed,  in  the  second  place,  to 
examine  and  consider  them.  Before  I  proceed  to  do  thiit, 
I  hope  to  be  allowed  again  to  call  the  attention  of  the 
Senate  to  the  nature  of  the  office  of  Secretary  of  the 
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Treasury.  It  is  altorether  financial  and  administrative. 
His  duties  relate  to  the  finances,  their  condition  and  im- 
provement, and  to  them  exclusiyefy.  The  act  creating 
the  TreiLsury  DepaKment,  and  defining^  the  duties  of  the 
Secretary,  demonstrates  this.  He  has  no  lepslative  powers; 
and  Conf^ess  neither  has  nor  could  delega^^  any  to  him. 
His  powers,  « herever  g^ven,  and  in  whatever  lan|^a^ 
expressed,  must  be  interpreted  by  his  defined  duties. 
Neither  is  the  Treasury  Department  an  executive  depart- 
ment  It  was  expressly  created  not  to  be  an  executive 
department.  It  is  administrative,  but  not  executive.  His 
relations  are  positive  and  direct  to  Congress,  by  the  act  oF 
his  creation,  and  not  to  the  President.  Whenever  he  is 
put  under  the  direction  of  the  President,  (as  he  is  by  va- 
rious subsequent  acts,  especially  those  relating  to  public 
loans,)  it  is  done  by  express  provision  of  law,  and  for  spe- 
cified purposes. 

With  this  key  to  the  nature  of  the  office  and  the  duties 
of  the  officer,  I  will  now  briefly  examine  the  various  rea- 
sons which  he  assigns  for  the  removal  of  the  public  depo- 
sites.  The  first  is  the  near  approach  of  the  expiration  of 
the  charter.  But  the  charter  had  yet  to  run  about 
two  and  a  half  of  the  twenty  years  to  which  it  was 
limited.  During  the  whole  term^  the  public  deposites 
were  to  continue  to  be  made  with  the  bank.  It  was  clearly 
foreseen,  at  the  commencement  of  the  term,  as  now,  that 
it  would  expire;  and  yet  Congress  did  not  then,  and  has 
never  since,  thought  proper  to  provide  for  the  withdrawal 
of  the  deposites  prior  to  the  expiration  of  the  charter. 
Whence  does  the  Secretary  derive  an  authority  to  do  what 
Congress  had  never  done?  Whence  his  power  to  abridge 
in  effect  the  period  of  the  charter,  and  to  limit  it  to  seven- 
teen and  a  half  years,  instead  of  twenty?  Was  the  ur- 
gency for  the  removal  of  the  deposites  so  g^eat  that  he 
could  not  wait  sixty  days,  until  the  assembling  of  Congress? 
He  admits  that  they  were  perfectly  safe  in  the  bank;  that 
it  promptly  met  every  demand  upon  it;  and  that  it  faith- 
fully performed  alt  its  duties.  Why  not,  then,  wait  the 
arrival  of  Congress?  The  last  time  the  House  of  Rcpre- 
tatfves  had  spoken,  among  the  very  last  acts  of  the  last 
session,  that  House  had  declared  its  full  confidence  in  the 
safety  of  the  deposites.  Why  not  wait  until  it  cotdd  re- 
view the  subject,  with  all  the  new  light  which  the  Secre- 
tary could  throw  upon  it,  and  again  proclaim  its  opinion  ? 
He  comes  into  office  on  the  23d  September,  1833,  and,  in 
three  days,  with  intuitive  celerity,  he  comprehends  the 
whole  of  the  operations  of  the  complex  department  of 
the  treasury;  plerceives  that  the  Government,  from  its 
origin,  had  been  in  uniform  error;  and  denounces  the  opin- 
ions of  all  his  predv>cessors!  And,  hastening  to  rectify 
universal  wrong,  in  defiance  and  in  contempt  of  the  reso- 
lution of  the  House,  he  signs  an  order  for  the  removal  of 
the  depontes!  It  was  of  no  consequence  to  him  whether 
places  of  safety,  in  substitution  of  the  Bank  of  the  United 
States,  could  be  obtained  or  not;  without  making  essential 
precautionary  arrangements,  he  commands  the  removal 
almost  instantly  to  be  made. 

Why,  sir,  if  the  Secretary  were  right  in  contending  that 
he  alone  could  order  the  removal,  even  he  admits  that 
Congress  has  power  to  provi<le  for  the  security  of 
the  public  money  in  the  new  places  to  which  it  miglit 
be  transferred.  If  be  did  not  deign  to  considt  the 
representatives  of  the  people  as  to  the  propriety  of  the 
finst  step,  did  not  a  decent  respect  to  their  authority  and 
judgment  exact  from  htm  a  delay,  for  the  brief  term  of 
sixty  days,  that  they  might  consider  what  was  fitting  to  be 
done?  The  truth  is,  that  the  Secretary,  by  law,  has  no- 
tlting  to  do  with  the  care  and  safe  keepmg  of  the  public 
money.  As  has  been  already  shown,  that  duty  is  specifi- 
cally assigned,  by  law,  to  the  Treasurer  of  the  United 
States.  And,  in  assuming  upon  himself  the  authority  to 
provide  other  depositories  than  the  Bank  of  the  United 
States  he  alike  trampled  upon  the  duties  of  the  Treasurer, 
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and  what  was  due  to  Congress.  Can  any  one  doubt  the 
motive  of  this  precipitancy  ?  Does  any  one  doubt  that  it 
was  to  preclude  the  action  of  Congress,  or  to  bring  it 
under  the  influence  of  the  executive  veto?  Let  the  two 
Houses,  or  either  of  them,  perform  their  duty  to  the  coun- 
try, and  we  shall  htireaftei*  see  whether,  in  that  respect, 
at  least,  Mr.  Secretary  will  not  fail  to  consummate  his 
purpose. 

Tlie  next  reason  assigned  fot*  this  oflTensive  proceed* 
ing  is,  the  re-election  of  the  present  Chief  Magistrate. 
"1  have  always  (says  tlie  Secretary)  regfarded  the  result 
of  the  last  election  of  President  of  the  United  States  as 
the  declaration  of  a  majority  of  the  people  that  the  char- 
ter ouglit  not  to  be  renewed."  "  Its  voluntary  application 
to  Congress  for  the  renewal  of  its  charter  four  y^rs  before 
it  expired,  and  upon  the  eve  of  the  etetHion  of  President, 

mundenioodon  allndeMM  bringing  fbrWard  that  auestion 

>  incidental  decision  at  the  then  approaching  election. 
It  was  accordingly  argued  on  both  sides  before  the  tribunal 
of  the  people,  and  their  verdict  pronounced  against  the 
hank,"  &c.  What  has  the  Secretary  to  do  with  elections? 
Do  they  belong  to  the  financial  concerns  of  his  depart- 
ment? Why  this  constant  reference  to  the  result  or  the 
last  presidential  election?  Ought  not  the  President  to  be 
content  with  the  triumphant  issue  of  it?  Did  he  want 
still  more  votes?  The  winners  ought  to  forbear  making 
any  complaints,  and  be  satisfied,  whatever  the  losers  may 
be.  Afler  an  electicm  is  fairly  terminated,  1  have  always 
thoiiglit  that  the  best  way  was  to  forget  all  the  incidents 
of  the  preceding  canvass,  and  especially  the  manner  in 
which  votes  had  been  cast.  If  one  has  been  successful, 
that  ought  to  be  sufficient  for  him;  if  defeated,  regrets  are 
unavailing.  Our  fellow-citizens  have  a  right  freely  to  exer- 
cise their  elective  franchise  as  they  please;  and  no  one, 
certainly  no  candidate,  has  any  right  to  complain  about  it. 

But  the  argument  of  the  SecreUry  is,  that  the  question 
of  the  bank  was  fairly  submitted  to  the  people,  by  the 
consent  of  all  parties,  fully  discussed  before  them,  and 
their  verdict  pronounced  against  the  institution  in  the  re- 
election of  the  President.  His  statement  of  the  case 
requires  that  we  should  examine  carefully  the  various  mes- 
sages of  the  President  to  ascertain  whether  the  bank  ques- 
tion was  fairly  and  frankly  (to  use  a  favorite  expression  of 
the  President)  submitted  by  him  to  the  people  ot  the 
United  States. 

In  his  message  of  1839,  the  President  says:  "  The  char- 
ter of  the  Bank  of  the  United  States  expires  in  1836«  and 
its  stockholders  will  most  probably  apply  for  a  renewal  of 
their  privileges.  In  order  to  avoid  the  evils  resulting  from 
predpiianey  in  a  measure  involving  such  important  prin- 
ciples and  such  deep  pecuniary  interests,  I  feel  that  I  can- 
not, in  justice  to  thepariiea  interested,  too  soon  present  it 
to  the  deliberative  consideration  of  the  Legislature  and 
the  people."  The  charter  had  then  upwards  of  six  years 
to  run.  Upon  this  solemn  invitation  of  the  Chief  Magis- 
trate, two  years  afterwards  the  bank  came  forward  with 
an  application  for  renewal.  Then  it  was  discovered  that 
the  application  was  premature.  And  the  bank  was  de- 
nounced for  accepting  the  very  invitation  which  had  been 
formally  given.  The  President  proceeds:  "  Both  the  con- 
stitutionality and  the  expediency  of  the  bank  are  well 
questioned  *  by  a  large  portion  of  ourfeilow^izensJ'  This 
message  was  a  non-committal.  The  President  does  not 
announce  clearly  his  own  opinion,  but  states  that  of  a  large 
portion  of  our  filfota-eitizeru.  Now  we  all  know  that  a 
large  and  highly  respectable  number  of  tlie  people  of  the 
United  States  have  always  entertained  an  opinion  adverse 
to  the  bank  on  both  grounds.  The  President  continues: 
"  If  such  an  institution  is  deemed  essential  to  the  fiscal 
operations  of  the  Clovernment,  I  submit  to  the  wisdom  of 
the  Legislature  whether  a  national  one,  founded  upon  the 
credit  of  the  Government  and  its  resources,  miglit  not  be 
devised."  Here,  again,  the  President,  so  far  from  express- 
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ing  an  explicit  opinion  against  all  national  banks,  makes  a 
hypothetical  admission  of  the  utility  of  a  bank,  and  dis- 
tinctly intimates. the  practicability  of  devising  one  on  the 
basis  of  the  credit  and  resources  of  the  Goyernment. 

In  his  message  of  1830,  speaking  of  the  bank,  the  Pre- 
sident says:  "Nothing  has  occurred  to  lessen,  in  any  de* 
jgree,  the- dangers  which  many  of  our  citizens  apprehend 
from  that  institution  ob  at  present  organized.  In  the  spirit 
of  improremcnt  and  compromise  which  distinguishes  our 
country  and  its  institutions,  it  becomes  us  to  inquire 
whether  it  be  not  possible  to  secure  the  advantages  afforded 
by  the  present  bank,  through  the  agency  of  a  Bank  of  the 
Unitdd  States,  so  modified  in  its  principles  and  structure 
as  to  obviate  constitutional  and  other  objections.*'  Here, 
again,  the  President  recites  the  apprehensions  of  "  many 
of  our  citizens"  rather  than  avows  his  opinion.  Again 
Jiis  message  is  a  non-committal.  He  admits,  indeed,  **  the 
advantages  afforded  by  the  present  bank,"  but  suggests 
an  inquiry  whetlier  it  be  possible  (of  course,  doubting)  to 
secure  them  by  a  bank  differently  constructed.  And 
towards  the  conclusion  of  that  part  of  the  message,  his 
language  fully  justifies  the  implication  that  it  was  not  to 
the  bank  itself,  but  to  "its  present  form,"  that  he  objected. 

The  message  of  1831,  when  treating  of  the  bank,  was 
very  brief.  "Entertaining  the  opinions  (says  the  Presi- 
dent) heretofore  expressed  in  relation  to  the  Bank  of  the 
United  States,  as  at  present  organizedj'^—lnon'CommiU&l 
once  more;  and  what  that  means,  Mr.  President,  nobody 
better  knows  than  you  and  I,] — "  I  feh  it  my  duty,  in  my 
former  messages,  frankly  to  disclose  ihem.  Frank  dis- 
closures! Now,  sir,  I  recollect  perfectly  well  the  impres- 
sions nuide  on  my  mind,  and  on  those  of  other  Senators  with 
whom  I  conversed,  immediately  after  that  message  was 
read.  We  thought,  and  said  to  each  other,  the  President 
has  left  a  door  open  to  pass  out«  It  is  not  the  bank,  it  is 
pot  an^  Bank  of  the  United  States,  to  which  he  is  opposed, 
but  it  IS  to  the  particular  organization  of  the  existing  bank 
And  we  all  concluded  that,  if  amendments  could  be  made 
to  the  charter  satisfactory  to  the  President,  he  would  ap 
prove  a  bill  for  its  renewal. 

We  come  now  to  the  famous  message  of  Jul}",  1832,  nega- 
tiving the  bill  to  rccharter  the  bank .  Here  it  might  be  ex 
Elected  we  should  certainly  find  clear  opinions,  unequivocal 
y  expressed.  The  President  cannot  elude  the  question.  He 
must  now  be  perfectly /ranA:.  We  shall  presently  see.  He 
says:  "A  Bank  of  the  United  States  is  in  many  respects 
convenient  to  the  Government,  and  useful  to  the  people. 
Entertaining  this  opinion,  and  deeply  impressed  with  the 
belief  that  «om€  of  the  powers  and  privileges  possessed  by 
the  existing  bank  are  unautliorized  by  the  constitution," 
&c.,  ••  I  felt  it  my  duty,  at  an  early  period  of  my  admin- 
istration, to  call  the  attention  of  Congress  to  the  practica- 
bility of  organizing  an  institution,  combining  all  its  advan- 
tages, and  obviating  these  objections.  I  sincerely  regret 
that,  in  the  act  before  me,  I  can  perceive  none  of  those 
modifications,**  &c.  "  That  a  Bank  of  the  United  States, 
competent  to  all  the  duties  which  may  be  required  by  the 
Government,  might  be  so  organized  as  not  to  infringe  on 
our  own  delegated  powers,  or  the  reserved  rights  of  the 
States,  I  do  not  entertain  a  doubt.  Had  the  Executive 
been  called  on  to  furnish  the  project  of  such  an  institution, 
Uie  duty  would  have  been  cheerfully  performed."  The 
message  is  principally  employed  in  discussing  the  objec- 
tions which  the  President  entertained  to  the  particular 
provisions  of  the  charter,  and  not  to  the  bank  itself;  such 
as  the  right  of  foreigners  to  hold  stock  in  it;  its  exemption 
from  State  taxation;  its  capacity  to  hold  real  estate,  &c. 
Does  the  President,  even  in  this  message,  array  himself  in 
opposition  to  any  Bank  of  the  United  States?  Docs  he 
even  oppose  himself  to  the  existing  bank,  under  every 
organization  of  which  it  is  susceptible?  On  the  contrary, 
does  be  not  declare  that  he  does  not  entertain  a  doubt  that 
a  bank  may  be  constitutionally  organized?    Does  he  not^ 


even  rebuke  Congress  for  not  calling  on  him  to  furnish  a 
project  of  a  bank,  which  be  would  have  cheerfully  sup- 
plied? Is  it  not  fairly  deducible,  from  the  nefsage,  that 
the  charter  of  the  present  bank  might  have  been  so 
amended  as  to  have  secured  the  President's  approbation  to 
the  institution?  So  far  was  the  message  from  being  deci- 
sive against  all  banks  of  the  United  States,  or  against  ex- 
isting banks,  under  any  modification,  that  the  President  ex- 
pressly declares  that  the  question  was  adjourned.  He 
says:  "  A  general  discussion  will  now  take  place,  eliciting 
new  light,  and  settling  important  principles;  and  a  new 
Congress,  elected  in  the  midst  of  such  discussion,  and  fur- 
nishing an  equal  representation  of  the  people,  according 
to  the  last  census,  will  bear  to  the  Capitol  the  verdict  of 
public  opinion,  and  I  doubt  not  bring  this  important  ques- 
tion to  a  satisfactory  result." 

This  review  of  the  various  messages  of  the  President 
conclusively  evinces  that  they  were  far  from  expressing 
frankly  and  decisively  any  opinions  of  the  Chief  Magis- 
trate, except  that  he  was  opposed  to  the  amendments  of 
the  charter  contained  in  the  bill  submitted  to  him  for  its 
renewal,  and  that  he  required  further  amendments.  It 
demonstrates  that  he  entertained  no  doubt  that  it  was  prac- 
ticable and  desirable  to  establish  a  bank  of  the  United 
States;  it  justified  the  hope  that  he  might  be  ultimately 
reconciled  to  the  continuation  of  the  present  bank,  with 
suitable  modifications;  and  it  expressly  proclaimed  that  the 
whole  subject  was  adjourned  to  the  new  Congress,  to  be 
assembled  under  the  fast  census.  If  the  parts  of  the  mes- 
sages which  I  have  cited,  or  other  expressions  in  the  same 
document,  be  doubtful,  or  susceptible  of  a  different  inter- 
pretation, the  review  is  sufficient  for  my  purpose;  which 
is,  to  refute  the  argument  so  confidently  advanced,  that 
the  President's  opinion,  in  opposition  to  the  present  or  any 
other  Bank  of  the  United  States,  was  frankly  and  fairly 
stated  to  the  people  prior  to  the  late  election,  was  fully 
understood,  and  finally  decided  by  them . 

Accordingly,  in  the  canvass  which  ensued,  it  was  boldly 
asserted  by  the  partisans  of  the  President  that  he  was  not 
opposed  to  a  Bank  of  the  United  States,  nor  to  the  exist- 
ing bank,  with  proper  amendments.  They  maintained, 
at  least  wherever  those  friendly  to  a  national  bank  were 
in  the  majority,  that  his  re-election  would  be  followed  by 
a  recharter  of  the  bank,  with  proper  amendments.  They 
dwelt,  it  is  true,  with  great  earnestness,  upon  his  objec- 
tions to  the  bank  as  at  present  modified,  and  especially 
to  the  pernicious  influence  of  foreigners  in  holding  stock 
in  it;  but  they  nevertheless  contended  that  these  objec- 
tions would  be  cured  if  he  was  re-elected,  and  the  bank 
sustained.  I  appeal  to  the  whole  Senate,  to  my  colleague, 
to  the  people  of  Kentucky,  and  especially  to  the  citiKeus 
of  the  city  of  Louisville,  for  the  correctness  of  this  state- 
ment. 

AAer  all  this,  was  it  anticipated  by  the  people  of  the 
Unitf  d  States  that,  in  the  re-election  of  the  President,  they 
were  deciding  against  an  institution  of  such  vital  import- 
ance? Could  they  have  imagined  that,  after  an  express 
adjournment  of  the  whole  matter  to  a  new  Congress  by 
the  President  himself,  be  would  have  prejudged  the  action 
of  this  new  Congress,  and  pronounced  that  a  questicn 
expressly  by  himself  referred  to  its  authority  was  previous- 
ly settled  by  the  people?  He  claimed  no  such  result  in 
his  message  immediately  after  the  re-election;  although  in 
it  he  denounced  the  bank  as  an  unsafe  depository  of  the 
public  money,  and  invited  Congress  to  investigate  its  condi- 
tion. The  President,  then,  and  the  Secretary  of  the  Trea- 
sury, are  without  all  color  of  justification  for  their  asser- 
tions that  the  question  of  the  bank  or  no  bank  was  fully 
and  fairly  submitted  to  the  people,  and  a  decision  pro- 
nounced against  it  by  them. 

Sir,  1  am  surprised  and  alarmed  at  the  new  source  of 
executive  power  which  is  found  in  the  result  of  a  presi- 
dential election.     I  had  supposed  that  the  constitution  and 
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the  laws  were  the  sole  wnirce  of  executive  authority;  tha* 
the  constitution  could  only  be  amended  in  the  mode  which 
it  has  itself  prescribed;  that  the  issue  of  a  presidential 
election  was  merely  to  place  the  Chief  Magistrate  in  the 
post  assi^ed  to  him;  and  that  he  had  neither  more  nor 
less  power,  in  consequence  of  the  election,  than  the  consti* 
twtion  defines  and  delegates.  But  it  seems  that  if,  prior 
to  an  election,  certain  opinions,  no  matter  how  ambiguously 
put  forth  by  a  candidate,  are  known  to  the  people,  these 
loose  opinions,  in  virtue  of  the  election,  incorporate  them- 
selves with  the  constitution,  and  afterwards  are  to  be  repaid 
ed  and  expounded  as  parts  of  the  instrument! 

The  public  money  ought  not,  the  Secretary  thinks,  to 
remain  in  the  bank  until  the  last  moment  of  the  existence 
of  the  charter.     But  that  was  not  the  question  which  he 
had  to  decide  on  the  26th  September  last.     The  real  ques- 
tion then  was,  could  he  not  wait  sixty  days  for  the  meeting 
of  Congress^    There  were  many  last  moments — near  two 
years  and  a  half— between  the  26th  of  September  and  the 
day  of  the  cxpiratitm  of  the  charter.     But  why  not  let  the 
public  money  remain  in  the  bank  until  the  last  day  of  the 
charter'     It  is  a  part  of  tlie  chai^er  that  it  slT^I  90  remain; 
and  CJongress  having  so  ordered  h,  the  Secretai^  ought  to 
Have  acquiesced  in  the  will  of  Congress,  unless  the  exigen- 
cy had  arisen  oti  which  alone  it  was  supposed  his  power 
over  the  deposites  would  be  exercised.     Tt)e  Secretary  is 
greatly  mistaken  in  believing  that  the  bank'  Wi|l  be  less 
secure  in  the  last  hours  of  its  existence  than  preViqusly. 
It  will  then  be  collecting  its  resources,  with  a  view  to  the 
immediate  payment  of  its  notes,  and  the  ultimate  division 
among  the  stockholders  of  their  capital;  and  at  no  period 
of  its  existence  will  it  be  so  strong  and  able  to  pay  all 
denunds  upon  it.     As  to  the  depreciation  in  the  value  of 
its  notes  in  the  interior  at  that  time;  why,  sir,  is  the  Secre- 
tary possessed  of  the  least  knowledge  of  the  course  of  the 
trade  of  the  interior,  and  especially  of  the  western  States? 
If  he  had  any,  he  could  not  liave  made  such  a  suggestion. 
When  the  bank  itself  is  not  drawin|[>,  its  notes  form  the 
best  medium  of  remittance  from  the  mtcrior  to  the  Atlan- 
tic capitals.  They  are  sought  after  by  merchanjtsand  traders 
with  avidity,  are  never  below  par,  and,  in  the  absence  of 
bank  draAs,  may  command  a  premium.  This  will  continue 
to  be  the  case  as  long  as  the  charter,  endures,  and  espe- 
cially during  the  last  moments  of  its  existence,  when  its 
ability  will  be  unquestionable;  Philadelphia  being  the  place 
of  the  redemption,  whilst  the  notes  themselves  will  be 
receivable  in  all  the  lai^  cities  in  payment  of  duties. 

'l*he  Secretary'  asserts  that  **  it  is  welt  ttnderatood  that 
the  superior  credit  heretofore  enJQVed  by  the  notes  of  the 
Bank  of  the  United  States  was  not  founded  on  any  par- 
ticular confidence  in  its  management  or  solidity.  '  It  was 
occasioned  aitogdher  by  the  agreement,  on  behalf  of  the 
public,  in  the  act  of  incorporation,  to  receive  them  in  all 
payments  to  the  United  States."  I  have  rarely  seen  any 
state  paper  characterized  by  so  little  gravity,  dignity,  and 
circumspection  as  the  report  displays.  The  Secretary  is 
perfectly  reckless  in  his  assertions  of  matters  of  fact,  and 
culpably  loose  in  his  reasoning.  Can  he  believe  the  as- 
sertion which  he  has  made.'  Can  he  believe,  for  exam- 
ple, that,  if  the  notes  of  the  Bank  of  the  Metropolis  were 
made  receivable  in  all  payments  to  (he  Government,  ifaey 
would  ever  acquire,  at  home  and  abroad,  the  credit  and 
conlidenee  which  are  atUcbed  to  those  of  the  Bank  of  the 
United  States?  If  he  had  sUted  that  the  faculty  men- 
tioned was  one  of  the  elements  of  the  great  credit  of  those 
notes,  the  statement  would  have  been  true;  but  who  can 
agree  with  him  that  it  is  the  role  cause.'  The  credit  of 
the  Bank  of  tlie  United  States  resulu  from  the  large 
amount  of  its  capital;  from  the  great  ability  and  integrity 
with  which  it  has  been  administered;  from  the  participa- 
tion of  the  Government  in  its  affairs;  from  its  Mdvantaxe- 
ous  location;  from  its  being  the  place  of  deposite  of  the 
public  moneys;  and  its  notes  being  receivable  ki  all  pay- 


ments to  the  Government;  and  from  its  being  emphatically 
the  Bank  of  ike  United  SUdea.  This  latter  circumstance 
arranges  it  with  the  Banks  of  England,  France,  Amster- 
dam, Genoa,  &c. 

The  expansion  and  contraction  of  the  accommodations 
of  the  bank  to  its  individual'  customers  are  held  up  by 
the  Secretary,  in  bold  relief,  as  evidences  of  misconduct » 
which  justified  his  witlidrawal  of  the  deposites.  He  re- 
presents the  bank  as  endeavoring  to  operate  on  the  pub- 
lic, by  alternate  bribery  and  oppression,  With  the  same 
object,  in  both  cases,  of  influencing  the  election  or  the 
administration  of  the  President.  Why  this  perpetual 
reference  of  all  the  operations  of  the  institution  to  the 
Kx>cutive.'  Why  does  the  Executive  think  of  nothing  but 
itoelP  ^It  is  I!  It  is  I!  It  is  I,  that  is* meant!  appear* 
to  be  the  constant  exclamation.  Christianity  and  charity 
enjoin  us  never  to  ascribe  a  bad  motive,  if  we  can  sup* 
pose  a  good  one.  I'he  bank  is  a  moneyed*  corporation, 
whose  profits  resdlt  from  its  business.  If  that  be  exten- 
sive, it  makes  better;  if  limited,  les4  profit.  Its  interest 
is  to  make  the  greatest  amount  of  dividends  which  it  can 
safely;  and  all  its  actions  may  be  more  certainly  aacribed 
to  that  thaVi  any  other  principle.  The  administration  must 
have  a  poor  opinion  of  the  virtue  and  intelligence  of  tho 
people  of  tKe  United  States,  if  it  supposes  that  their  judg* 
mehts  are  to  be  warped,  and  their  opinions  controlled,  by 
any  s^e  of  graduated  bank  accommodations.  The  bank 
must  have  a  still  poorer  conception  of  its  duty  to  the  stock- 
holders, if  it  were  to  regulate  its  issues  by  the  uncertain 
and  speculative  standard  of  political  eSecty  rather  than 
iL  positive  arithmetical  rule  for  the  computation  of  interest. 

As  to  the  alleged  extension  of  the  business  of  the  bank, 
it  has  been  again  and  again  satisfaciorily  accounted  for,  by 
the  payment  of  the  public  debt,  and  the  withdrawal  from 
Europe  of  considerable  sums,  which  threw  into  its  vaults 
a  large  amount  of  funds,  which,  to  be  productive,  must 
be  employed;  and  as  the  commercial  wants,  proceeding 
from  extraordinary  activity  of  business,  created  great 
demands,  about  the  same  period,  for  bank  accommoda- 
tions, the  iiktitution. naturally  enlarged  its  transactions. 
It  would  have  beeii  treacherous  to  the  best  interests  of  its 
constituents  if  it  had  not  done  so.  The  recent  contraction 
of  its  business  is  the  result  of  an  obvious  cause.  Notwith- 
standing I  he  confidence  in  it  manifested  by  one  of  the 
last  acts  of  the  last  House  of  Itepresentatives,  Congress 
had  scarcely  leA  the  District  before  measures  were  put  in 
operation  to  circumvent  its  authority.  Denunciations  and 
threats  were  put  forth  against  it.  Kumors,  stamped  with 
but  too  much  .liithbrity,  were  circulated^  of  the  intention 
of  the  Executive  to  disregard  the  admonition  of  the  House 
of  Representatives.  An  agent  was  sent  out-^andeueh  am 
agentZ-^HcTe  Mr.  C.  was  interrupted  witii  bursts  of 
applause  from  tlie  galleries,  which  occasioned  the  inter- 
ference of  the  Vice  Presideiiti]— to  sound  the  local  institu- 
tions as  to  the  terms  on  wfiich  they  would  recei^'e  the  de- 
posites. Was  the  bank*  who  could  not  be  ignorant  of  all 
this,  to  sit  carelessly  jjy,  without  taking  any  precautionary 
measures >  The  pnident  mariner,  when  he  sees  the  com- 
ing storm,  furls  his  sails,  and  prepares  for  all  its  rage. 
The  bank  knew  that  the  Executive  was  in  open  hostility 
to  i^  ^od  tliat  it  had  nothing  to  expect  from  its  forbear- 
ance. It  bad  numerous  points  to  defend,  the  strength  or 
weakness'  .of  all  which  was  well  known  from  its  weekly 
returns  to  the  Secretary;  and  it  could  notprossibly  know 
at  which  the  first  mortal  stroke  would  be  aimed.  If,  on 
tlie  20th  of  September  last,  instead  of  the  manifesto  of 
the  President  against  tlie  bank,  he  had  officially  announced 
that  he  did  not  meair  to  make  war  upon  the  bank,  and  in- 
tended to  allow  the  public  deposites  to  remain  until  the 
pleasure  of  Congress  was  expressed,  public  confidence 
would  have  been  assured  and  unshaken,  tlie  business  of 
the  country  continued  in  quiet  and  prosperity,  and  the 
numerous  bankruptcies  in  our  commercial  citietf  averted. 
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Hie  wisdom  of  human  actions  is  better  known  in  their 
results  tlian  at  their  inception.  That  of  the  bank  is  mani* 
fest  f>om  ail  that  has  happened,  and  especially  from  its 
actual  condition  of  perfect  security. 

TIfe  Secretary  complains  of  misconduct  of  the  bank, 
in  delenting  to  the  committee  of  exchange  the  transac- 
tion or  important  business,  and  in  that  committee  bein|t 
appointed  by  the  president,  and  not  the  board,  by  which 
the  Government  directors  have  been  excluded.  The  di- 
tectors  who  cx>ropose  the  board  meet  only  jferiodically. 
Deriving  no  compensation  from  their  places,  (which  the 
charter,  indeed,  prohibits  tfiem  from  receiving,)  it  cannot 
be  expected  that  they  should  be  constantly  in  session. 
Ther  mtM  necessarily,  therefore,  devolve  a  great  part  of 
the  bunness  of  the  bank,  in  its  details,  upon  the  officers 
and  servants  of  the  corporation.  It  is  sufficient  if  the 
board  controls,  governs,  and  directs  the  whole  machine. 
The  roost  important  operation  of  a  bank  is  that  of  paying 
otft  its  cash;  and  that  the  cashier  or  teller,^  and  nol  Ibe 
board,  performs.  As  to  committees  of  exchange,  the 
board  not  being  alwa>*s  in  session,  it  is  evident  that  the 
convenience  of  the  public  requires  tliat  tliere  should  be 
some  authority  at  the  t>ank  daily,  to  pass  daily  upon  bills, 
cither  in  the  sale  or  purchase,  as  the  wantr  of  the  com- 
iHMity  rehire.  Every  bank,  I  believe,  that  does  busi- 
Aiess  to  any  extent^  has  a  committee  of  exchange  similAr 
to  that  of  the  Bank  of  the  United  Slates.  In  regard  to 
the  mode  of  appointment  of  the  board  b^  the  president. 
It  is  in  conformity  with  the  invariable  usage  of  the  House 
of  Representatives^  with  the  practice  of  the  Senate  for 
several  years,  and  until  altered  at  the  commencement  of 
this  session)  with  the  usag^  in  a  great  variety.  If  not  all, 
of  the  State  Legislatures,  and  wiUi  that  which  prevails  in 
mi)f  popular  assemblies.  The  president,  speaker,  chair- 
man, moderator,  almost  uniformly  appoints  committees. 
That  noAc  of  the  Government  directors  have  been  on  the 
committee  of  exchange,  has  proceeded,  it  is  to  be  pre- 
sumed, IVom  their  not  being  entitled,  from  their  skill  »nd 
experienee,  and  siandtng  in>- society,,  to  be  put  there.  The 
Government  directors  stand  upoh  tH^  $^me  equal  footing 
with  those  appointed  by  the  stockholders.  When  ap- 
pointed, they  are  thrown  into  the  mass,  and  roust  take 
their  fair  chances  with  their  colleaguesto  V  the  President 
of  the  United  States  will  nominate  men'6f  high  character 
and  credit,  of  known  experience  and  knowledge  in  busi- 
ness, they  will  no  doubt  be  placed  in  corresponding  sta< 
tions.  If  he  appoints  different  men,  he  cannot  expect  it, 
Banks  are  exactly  the  places  where  currency  and  value 
are  well  understood  and  duly  estimated.  A  piece  of  coin, 
having  even  the  stamp  of  the  Government,  will  not  pass 
ilnless  the  metal  is  pure. 

The  French  bill  forms  another  topic  of  great  com< 
plaint  with  the  Secretary.  The  state  of  the  case  is,  that 
the  Government  sold  to  the  bank  a  bill  on  that  of  France 
for  $900,000,  which  the  bank  s6ltt>iii  London,  whence  it 
was  sent  by  the  purchaser  to  Paris'tb  receive  the  amount. 
When  the  bank  purchased  the  bill,  it  paid  the  amount  to 
the  Government,  or,  which  is  the  same  thing,<  passed  it  to 
the  oredit  of  the  treasury,  to  be  used  on  deitiand.  The 
bill  was- protested  in  Paris,  and  the  agents  of  the  bank,  to 
avoid  ita'being  liable  to  damages,  toMc  up  the  bill  on  ac- 
count of  the  Dank.  The  bill  being  thus  dislionored,  the 
bank  tfomes  back  on  the  drawer,  and  demands  the  cus- 
tomary damages  due,  according  to  the  course  of  all  such 
transactions.  The  complaint  otifit  Secretary  i.%  that  the 
bank  tuok  up  the  bill  to  save  its  own  credit,  and  that  it 
did  not  do  it  on  account  of  the  Government;  in  other 
words,  that  the  bank  did  not  advance  at  Paris  1900,000  to 
the  Government,  on  account  of  a  bill  for  which  it  had  already 
paid  every  dolUr  at  Philadelphia.  Why,  sir,  has  the  Sec- 
retary Ttad  the  charter  >  If  he  has,  he  must  have  known 
that  the  bank  coahl  not  have  advimeed  the  $900,000  for 
the  Government,  at  Paris,  without  subjecting  itMlf  to  a 


penalty  of  three  times  the  amoimt,  ($2,700,000.)  '!  he 
13th  section  of  the  charter  is  express  and  positive :  "  Thai 
if  the  said  corporation  sliall  advance  or  lend  any  sum  of 
money,  for  ikeu9eoron  aeeouni  of  the  Government  of  the 
United  States,  to  an  amount  exceeding  $500,000,  all  per- 
sons concemefl  in  making  such  unlawful  advance  or 
loan  shall  forfeit  treble  the  amount,  on^-fiAh  to  tbe  in- 
former," Qic. 

The.  last  reason  which  I  shall  notice  of  the  Secretary 
is,  that  this  ambitious  corporation  aspires  to  possess  poli- 
tical power.  Those  in  the  actual  possession  of  power, 
especially  when  they  have  grossly. abvsed  it^are  per- 
petually dreading  iU  loss.  The  miser  does  not  cling  to  his 
treasure  with  a  more  deatli-like  grasp.  Their  siiKpicioiia 
are  always  active  and  on  the  alt-rt.  In  every  form  they 
behold  a  rival,  and  every  breeze  comes  cliarged  with 
alarm  and  dread.  A  thousand  spectres  glide  before  their 
afTrighted  imaginations,'  and  they  see  in  evenr  attempt  to 
lenKghten  those  who  have  placed  them  in  office  a  sinister 
design  to  snatch  from  them  their  authority.  On  what 
other  pi:inciples  can  we  account  for  the  extravagant 
charges  brought  forward  by  the  Secretary  against  the 
bank?  More  groundless  and  reckless  assertions  than  those 
which  be  has  allowed  himself  to  embody  in  his  report 
never  ilrcre  presented  to  a  deceived,  insulted,  and  out- 
i^sged  people,  duffer  me,  wr,  to  group  ^me  of  them. 
He  asserts  that  « there  is  ntjfficieni  evidence  to  pr6te  that  the 
bank  lias  used  its  means  to  obtain  political  power;"  that, 
in  the  presidential  election,  *'  the  bank  took  an  open  and 
dii^eijr  Interest,  demonstrating  that  it  was  using  its  money 
for  the  purpose  of  obtaining  a  hold  upon  the  people  of 
this  country;"  that  it  "entered  the  political  arena;"  that 
It  circulated  publications  containing  "  attacks  on  the  offi- 
cers of  Government;^'  that  '•  it  is  now  openly  in  the 
field. as  a  political  partisan;"  that  there  are  '^pomtive 
proofk"  of  the  efforts  of  the  bank  to  obtain  power;  and, 
finally,  he  concludes,  as  %  dertionstrated  proposition, 
«  Fourthly,  that  there  is  sufficient  evidence  to  show  that 
the  bank  has  been,:  an4  still  ig^  seeking  to  obtain  political 
power,  and  has  used  its  liioney  for  the  purpose  of  influ- 
encing the  election  of  the  public  servants." 

/LAer  aU  this,  who  can  doubt  that  this  ambitious  corpo- 
ration  is  a  candidate  for  tlie  next  presidency?  Or,  if  it  can 
moderate  its  lofty  pretensions,  that  it  means  at  least  to  go 
fur  the  office  of  Secretary  of  the  Treasury,  upon  the  next 
removal?  But/ sir,  where  are  the  proofs  of  these  politi- 
cal designs?  Can  any  thing  be  more  reckless  than  these 
confident  assertions  of  the  Secretary  ?  i^et  us  have  tite 
proofs.  1  call  for  the  proofs.  The  bank  has  been  the 
consUnt  object  for  years  of  vituperation  and  calumny,  it 
has  been  assailed  in  every  form  of  bitterness  and  malignity. 
Its  operations  have  been  misrepresented;  its  credit,  and 
the  public  confidence  in  its  integrity  and  solidity,  attempt, 
ed  to  be  destroyed,  and  the  cliaracter  of  its  officers  as- 
sailed.  Under  these  circumstances,  it  has  dared  to  defend 
Itself.  It  has  circulated  public  documents,  speeches  of 
members  of  Congress,  reports  made  by  chairmen  of  com- 
mittees, friends  of  the  administration,  and  other  papers. 
And,  as  it  was  necessary  to  make  the  defence  commensu- 
rate with  the  duration  and'  the  extensive  theatre  of  the 
attack,  it  has  been  compelled  to  incur  a  heavy  expense  to 
save  itself  from  threatened  destruction.  It  has  openly 
avowed,  and  yet  avows,  its  right  and  purpose  to  defend 
itself.  All  this  was  known  to  the  last  Congress.  Not  a 
Holitary  material  fact  has  been  since  disclosed.  And  when 
before,  in  a  country  where  the  press  is  free,  was  it  deem- 
ed criminal  for  any  body  to  defend  itself?  Who  invested 
the  Secretary  of  the  Treasury  with  power  to  interpose 
himself  between  the  people,  and  light  and  intelligence  ? 
Who  gave  him  the  right  to  dictate  what  information  sliall 
be  communicated  to  the  people,  and  by  whom?  Whence 
does  he  derive  his  jurisdiction?  Who  made  him  censor  of 
the  public  press?  Prom  what  new  sedition  law  does  he 


89 


OF  DEBATES  IN  CONGRESS. 


90 


Dec.  30,  1833.] 


Memoval  of  the  Depontea. 


[Seitate. 


deduce  his  authority  ?  Is  the  superintendence  of  the  Ameri' 
can  press  a  part  of  the  financial  duty  of  a  Secretary  of 
tlie  Treasury?  Why  did  he  not  lay  tlie  whole  CMfnt  hefbre 
Cong^ressy  and  invite  their  revival  of  the  old  sedition  law? 
Why  anticipate  the  arrival  of  their  session?  Why  usurp 
the  authority  of  the  only  department  of  th<B.  Government 
competent  to  apply  a  remedy,  if  tiiere  hf ,  »ny  power 
to  abrid^  the  freedom  of  the  press?  if  ^^e  Secretary 
wishes  to  purify  the  press,  he  has  a  most  Herculean  duty 
before  him.  And  when  he  sallies  out  on  his  Quixotic 
expedition,  he  had  better  be^^n  with  the  Auf^n  stable, 
the  press  nearest  to  him — his  organ^as  most  needing 
purification. 

I  have  done  with  the  Secretary's  reasons*  They  have 
been  weif^ed,  and  found  wapting«.  There  was  not  onlv 
no  financwl  motive  for  his  sctihg,  (4he  sole  motive  which 
he  could  officially  entertain,)  but  every  financial  consider- 
ation forbade  him  to  act.  I  proceed  now,  in  the  third 
and  last  place,  to  examine  the  numner  in  which  he  has 
exercised  his  power  over  the  deposites. 

HI.  The  whole  people  of  the  United  States,  derive 
an  interest  from  the  public  deposites  in  the  Bank  of  the 
United  States,  as  a  stockholder  in  that  institution.  l*he 
bank  is  enabled,  through  its  branches,  to  throw  capital 
into  those  parts  of  the  Union  where  it  is  most  needed. 
Thus  it  distributes  anti  equalizes  the  advantages  accruing 
from  the  coUestion  of  a  large  public  revenue,  ai^the^oflW;- 
quent  public  deposites.  Thus  it  neutralizes  the  injustice 
which  would  otherwise  fiow  from  the  people  of  the  West 
and  the  interior,  paying  their  full  proportion  pf  the  pl>b- 
Itc  burdens,  without  deriving  any  corresponding  benetft 
from  the  circulation  and  deposites  of  the  public  revenue. 
The  use  of  the  capital  of  the  bank  has  b)een'signalr|f  bene- 
ficial to  the  West.  We  there  want  capital— domestic,  for- 
eign, any  capital  that  we  can  honestly  get.  We  want  it 
to  stimulate  enterprise,  to  give  activity  to  business,  and  to 
develop  the  vast  resources  which  the  bounty  of  nature 
has  concentrated  in  that  region.  But,  by  the  Secretary's 
financial  arrangements,  the  twenty-five  or  thirty  millions 
of  the  public  revenue  collected  from  all  the  people  of  the 
United  Sutes  (including  those  of  the  West)  will  b^  re« 
tained  in  a  few  Atlantic  ports.  Each  port  will  engross 
the  public  moneys  there  collected;  and,  as  that  of  New 
York  collects  about  one-half  of  the  public  revenue,  all  the 
people  of  the  United  States  will  be  laid  under-  contribu- 
tion, not  for  the  sake  of  the  people  of  the  city  of  New 
York,  but  of  two  or  three  banks  in  that  city,  in  which 
the  people  of  the  United  States  collectively  have  pot  a 
particle  of  interest;  banks,  the  stock  in  which  is,  olr  may 
be,  held  by  foreigners. 

Three  months  have  elapsed,  and  the  Secretary  has  not 
yet  found  places  of  deposite  for  the  public  moneys  as 
substitutes  for  the  Bank  of  the  United  States.  He  tells 
us,  in  his  report  of  yesterday,  that  the  Bank  of  Charles- 
ton, to  which  he  applied  to  receive  them,  declined  the 
custody,  and  that  he  has  yet  found  no  other  baok  willing 
to  assume  it.  But  he  states  that  the  public  interest  does 
not  in  consequence  suffer.  No!  What  is  done  with  the 
public  moneys  constantly  receiving  in  the  important  port 
of  Charleston,  the  largest  port  (New  Orleans  excepted) 
from  the  Potomac  to  the  Gulf  of  Mexico?  What  with  th«j 
revenue  bonds?  It  appears  that  he  has  not  vet  receupSKj 
the  charters  from  all  the  banks  selected  as  plapest^  of^  de 
positc.  Can  any  thing  be  more  improvident,thiin  that  tlie 
Secretary  should  undertake  to  contrapt  M^th  banks,  with- 
out knowing  their  power  and  capacity  to  contract  by  their 
charters?  That  he  should  venture  to  deposite  the  f^ople's 
money  in  banks,  without  a  full  knowledge  of  every  thing 
respecting  their  actual  condition ?  Uut  he  haafound some 
banks  willing  to  receive  the  public  deposites,  and  he  has 
entered  into  contracts  with  Uiem.  And  jtlie  very  first  step 
be  has  taken  has  been  in  direct  violation  of  an  express  and 
positive  sUtute  of  the  United  SUtcs.  By  the  act  of  the  1st 


May,  1820,  si^th  section,  it  is  enactetl,  "that  no  contract 
shall  be  hereafter  made  by  tbe  Secretary  of  State,  or  of 
the  TVtwury,  or  of  the  Department  of  War,  or  of  the  Nsit 
vy,  except  under  a  law  authorizing  the  same,  or  under  an 
appropriation  adequate  to  its  fulfilment;  and  excepting, 
also,  contracts  for  the  subsistence  and  clothing  of  the  army 
or  navy,  and  contracts  by  the  quartermaster's  department, 
which  may  be  made  by  the  Secretaries  of  those  depart- 
ments." Now,  sir,  what  law  authorized  these  contracts  with 
the  local  banks,  made .  by  the>  Secretary  of  tke  TVeagwry? 
Tlie  argument,  if  I  umlerstand  the  argument  intended  to  be 
employed  on,  the  other  side,  is  thtsi  that,  by  the  bank 
charter,  the  Secretary  is  fuihqrized  to,  remove  the  public 
depMitesf  and  that  iiicludes  the  power  in  c^estion.  But 
the  act  establishing  the  Treasury  Oepartment  confides 
expressly,  the  safe  keeping  of  the  public  ntoneys  of  the 
United  Stages  to  the  Trcastver  of  the  United  Stales,  and 
not  to  the  Seoretary ;  and  the  Treasurer,  not  the  Secretary, 
gives  a  bond  for  the  fidelity  with,  which  he  shall  keep 
tJieiA*.  The  moment,  therelorey  that  they  are  withdrawn 
from  th^  Bank  of  the  United  States,  they  are  placed,  by 
law,  under  the  charge  and  responsibility  of  the  Treasurer 
and  his  bond,  and  not  of  the  Secretary,  who  has  given  no 
bond.  But  let  us  trace. th'^^v^iment  a  liitle  further. 
The  power  to  reo^ove  the  deposites,.  says  the  Seoretary, 
/roi9  a  given  place,  implies  the  power  to  desf y nate  the 
pmce  (o  which  they  shall  be  removed.  And  Ihia  hnpUed 
powerto.jdesignaiteth^  place  to  which  ttiey  shall  here- 
moved,  impHea  the  power  to  the  Secretary  of  the  Treasury 
U>  contract  with  the^new  banks  of  deposite.  And  on  this 
third  link  in  the  chain  of  implications  a  fourth  is  construct^ 
ed,  to  dispense  with  the  express  duties  of  the  Treasurer 
of  the  United  States,  defined  in  a  positive  statute;  and  yet 
ofifUh  to  repeal  a  positive  statute  of  Cong^ss,  passed  four 
years  after  the  passage  of  the  law  containing  the  parent 
source  of  this  most  extraordinary  chain  of  implications. 
The  exceptions  in  the  act  of  1820  prove  the  inflexibility 
of  th)^  rule  which  it  prescribes.  Annual  appropriationa 
are  made  fo^  thc^  ejothing  .and  subsistence  of  the  army  and 
navy.  Thesis  appropriations  might  have  been  supposed 
to  contain  a  power  to  contract  for  those  articles,  notwith- 
standing the  prohibitoty  clause  in  tliat  act.  But  Congress 
thought  otherwise,  and  therefore  expressly  provided  for 
the  exceptipns.  It  must  be  admitted  ^hat  our  clerk  (aa 
the  late  Governor  Robinson,  of  Louisiana,  one  of  thp 
purest  republican^  I  have  ^ver  known,  used  tQ  call  a  Sec- 
r^ta);/.of  the  l^reasury)  tmmples  with  very  little  ceremony 
li^n  the  duties  of  the  Treasurer,  and  of  the  acts  of  the 
Congress  of  the  United  States,  when  they  come  in  his  way. 

These  ,coi^^«cjt»,'  tlwrrefore,  between  the  Secretary  of 
the  Treasury  and  the  lo^bMiks/are  mere  nullities  and 
absolutely  void,  enforceable  in  no  courts  of  justice  what- 
ever, for  two  causes:  1st.  Because  they  are  made  in  vio- 
lation of  the  act  of  the  1st  May,  1820;  and,  2dly,  because 
the  Treasurer,  and  not  the  Secretary  of  the  Treasury, 
alone  had,  if  any  federal  officer  possessed  it,  the  power  to 
contract  with  the  local  banks.  And  here  again  we  per- 
ceive  the  necessity  there  was  for  avoiding  the  precipitancy 
with  yhich  the  Executive  acted,  and  for  waiting  the  meet- 
ing of  Congress.  Confess  could  have  deliberately  re- 
viewed the  previous  legislation,  decided  upon  tlie  expedi- 
ency of  a  transfer  of  the  pubKc  deposities,  and,  if  deemed 
proper^  could  Kjkve  passed  the  new  laws  adapted  to  the 
new,eo|(^4itioiVDf  the  treasury.  It  could  have  decided  whe- 
jther  tli^^  local  banks  should  pay  any  bonus,  or  pay  any 
interest,'  or  diffuse  the  public  deposites  tiiroughout  the 
United  States,  so  as  to  secure  among  all  their  parts  equality 
of  benefits  as  well  as  of  burdens^  fiiyi  provided  f  >r  ample 
guaranties  for  the  safety  of  the  public  moneys  in  their  new 
depositories^ ,  ^ 

But  )et  ui  n0W  inqiitpe  whether  the  Siecretai^  of  tlie 
Treai^urv  has  exercised  his  usurped  auUi<»^ty,  in-tne  form- 
atioh  ol*^  these  contracts,  with  pruc&nce  and  discretion. 
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Haying  Bubstituted  himself  to  Congress  and  to  the  Treasu- 
rer of  the  United  States,  he  ought  at  least  to  show  that,  in 
the  stipu1ations*of  the  contracts  themselves,  be  has  guarded 
the  public  moneys,  and  provided  for  the  public  interest. 
I  will  examine  the  contract  with  the  Girard  Bank  of  Phila- 
delphia, which  is  presented  as  a  specimen  of  the  contracts 
with  the  Atlantic  banks.  The  first  stipulationT  limits  the 
duty  of  the  local  bank  to  receive  in  deposite,  on  acci>unt 
of  the  United  States,  only  the  notes  of  banks  convertible 
into  coin  "in  its  immediate  vicinity,"  or  which  it  is,  •' for 
the  time  being*,  in  the-  habit  of  receiving."  Under  this 
stipuktion,'the Girard  Bank,for  example,  will  not  be  bound 
to  receive,  the  notes  of  the  Louisville  Bank, -although  tliat 
also  ^e^bne  of  the  deposite  banks,  nor  th'e>  notes  of  any 
other  bank;  not  in  its  immediate  vicinity^  ^eVen  if  it  be  a 
deposite  bank.  As  to  the  provision  that  it  will  receive  the 
notes  of  banks  which,  for  the  time  being,  it  is  In  theiiabit 
of  receiving,  it  is  absurd  to  put  such  a  etijhilatibn  in  a  con- 
tract, because,  by  the  power  retained  to  charige  the  habit 
for  the  time  being,  it  is  an  absolute  nullity.  Now,  sir,  how 
does  this  contract  compare  with  the  charter  and  practice 
of  the  Bank  of  the  United  Stites?  That  bank  receives 
every  where,  and  credits  the  Government  with  the  notes, 
whether  issued  by  the  branches  or  tlie  principal  bank. 
The  amount  of  all  tbes*  ntftes  is  every  where  available  to 
the  Government.  But'lhfc  Govemmeiit'  mayjbe  overflow- 
ing in  distant  bank  notes  when  they  are  not  wanted,  and  a 
bankrupt  at  the  places  of  great  expenditure,  under  this 
singular  arrangement. 

With  respect  to  the  transfer  of  moneys  from  place  to 
place,  the  local  bank  requires  in  this  contract  that  it  shall 
not  take  place  but  upon  reasonable  notice.  And  what  rea- 
sonable notice  is,  has  been  left  totally  undefined,  and  of 
course  open  to  future  contest.  When  hereafter  a  transfer 
is  ordered,  and  the  bank  is  unable  to  make  it,  there  is 
nothing  to  do  but  to  allege  the  unreasonableness  of  the 
notice.  The  local  bank  agrees  to  render  to  the  Govern- 
ment all  the  services  now  performed  by  .Jibe  Bank  of  the 
United  States,  subject,  ho\veyer,-tothe  restriction  that  they 
are  required  "in  the  vicinity"  of  the  local  bank.  But  the 
Bank  of  the  United  States  is  under  no  such  restrictions;  its 
services  are  co-extensive  with  the  United  States  and  their 
territories. 

The  local  banks  ag^e  to  submit  their  books  a;id  accounts 
to  the  Secretary  of  the  Treasury,  or  to  any  agent  to.  be 
appointed  by  him,  but  to  be  paid  by  the  local  banks  pro 
rata,  as  far  as  such  examination  w  admissible  without  a  vio- 
lation of  their  respective  charters/  and  how  far  that  may  be 
the  Secretary  cannot^  tell,  because  he  has  not  yet  seen  all 
tlie  charters.  He  is,  however,  to  appoint  the  agents  of 
examination,  and  to  fix  ttie  salaries  which  the  local  banks  are 
to  pay.  And  where  does  the  Secretary  find  the  power  to 
create  officers,  and  fix  their  salaries,  without  the  authority 
of  Congress? 

But  the  most  improvident, unprecedented,  and  extraordi- 
nary provision  in  the  contract  is  that  which  relates  to  the  se- 
curity. When,  and  not  until,  the  depositcs  in  the  local  bank 
shall  exceed  one-half  of  the  capital  stock  actually  paid  in, 
collateral  security,  satisfactory  to  the  Secretar}'  of  the  Trea- 
sury, is  to  be  given  for  the  safety  of  the  deposites.  Why, 
sir,  a  freshman,  a  schoolboy,  would  not  have  thus  dealt 
with  his  father's  or  guardian's  money.  Instead  of  the  te- 
curiiy  preceding,  it  is  to  follow  the  deposite  of  the  people's 
money!  That  is,  the  local  bank  gets  an  amount  of  their 
money,  equal  to  one-half  of  its  capital,  and  then  it  conde- 
scends to  give  security!  Does  not  the  Secretaiy  know 
that,  when  he  goes  for  the  security,  the  money  may  be 
gone,  and  that  he  may  be  entirely  unable  to  get  the  one 
or  the  other?  We  hare  a  law,  if  1  mistake  not,  which 
forbids  the  advancing  of  any  public  money,  even  to  a  dis- 
bursing agent  of  the  Oovernment,  without  previous  secu- 
rity. Yet,  in  violation  of  the  spirit  of  that  law,  or,  at 
least,  of  all  common  sense  and  common  prudence,  the 


Secretary  disperses  upwards  of  twenty-five  millions  of  pub- 
lic revenue  among  a  countless  number  of  unknown  banks, 
and  stipulates  that,  when  the  amount  of  the  deposite  ex- 
ceeds one-half  of  their  respective  capitals,  security  is  to 
be  gfiven! 

The  best  stipulation  in  the  whole  contract  is  the  last, 
which  reserves  to  the  Secretary  of  the  Treasury  the  pow- 
er of  discharging  these  local  banks  from  the  service  of  the 
United  States  whenever  he  pleases;  and  the  sooner  he 
exercises  it,  and  restores  the  public  deposites  to  the  place 
of  acknowledged  safety,  from  which  they  have  been 
rashly  taken,  the  better  for  all  parties  concerned. 

.  Let  us  look  into  the  condition  of  one  of  these  local 
banks,  the  nearest  to  us,  and  that  with  respect  to  which 
we  have  the  best  infornuition.  The  banks  of  this  District 
(and  among  them  that  of  the  Metropolis)  are  required  to 
malce  annual  reports  of  their  condition  on  the  Ist  day  of 
January.  The  latest  oflicial  return  from  the  Metropolis 
Bank  is  of  the  1st  of  January,  1832.  Why  it  did  not 
niake  one  on  the  Ist  of  last  January,  along  with  the  other 
banks,  I  know  not.  In  point  of  fact,  I  am  informed,  it 
made  none.  Here  is  its  account  of  January,  1832,  and, 
1  think,  you  will  agree  that  it  is  a  Flemish  one.  On  the 
debit  side  stand,  capital  paid  in,  $500,000;  notes  in 
circulation,  162,855;  due  to  banks,  |20,911  10;  indivi- 
duals on  deposite,  $74,977  42;  dividend  and  expenses, 
$17,591  77 \  and  surplus,  $8,131  02;  making  an  aggregate 
of.  ^684,496  31.  On  the  credit  side  there  are  bills  and 
notes  discounted,  and  stock  [what  sort?]  bearing  interest, 
$626^011  90;  real  estate,  $18,404  86;  notes  of  other 
banks  on  hand,  and  checks  on  ditto,  $23,213  80;  specie — 
now,  Mr.  President,  how  much  do  you  imagine?  Recol- 
lect that  this  is  the  bank  selected  at  the  seat  of  Govern- 
ment, where  there  is  necessarily  concentrated  a  vast 
amount  of  public  money  employed  in  the  expenditure  of 
Government  at  this  place.  Recollect  that,  by  another 
executive  edict,  all  public  officers,  charged  with  the  db- 
bursement  of  the  public  money  here,  are  required  to 
make  their  deposites  with  this  Metropolis  Bank;  and  how 
much  specie  do  you  suppose  it  had  at  the  date  of  its  last 
official  return?— $10,974  76,  Due  from  other  banks 
$5,890  99;  making  in  the  aggregate,  on  the  credit  side, 
$684,496  31.  Upon  looking  into  the  items,  and  casting 
them  up,  you  will  find  that  this  Metropolis  Bank,  on  tLe 
1st  day  of  January,  1832,  was  liable  to  an  immediate  call 
for  $176,335  29,  and  that  the  amount  which  it  had  on 
hand  ready  to  meet  that  call  was  $40,079  55.  And  this 
is  one  of  the  banks  selected  at  the  seat  of  the  General 
Government  for  the  deposite  of  the  public  moneys  of  llie 
United  States!  A  bank,  with  a  capital  of  thirty -five  nr\. 
lions  of  dollars,  and  upwards  of  ten  millions  of  specie  on 
hand,  has  been  put  aside;  and  a  bank,  with  a  capital  of 
half  a  million,  and  a  little  more  than  ten  thousand 
dollai*s  in  specie  on  hand,  has  been  substituted  in  its 
place!  How  that  half  million  has  been  raised;  whether, 
in  part,  or  in  the  whole,  by  the  neutralizing  operation  of 

Siving  stock  notes  in  exchange  for  certificates  of  stock, 
oes  not  appear. 

The  design  of  the  whole  scheme  of  this  treasury  ar- 
rangement  seems  to-  have  been  to  have  united,  in  one 
common  league,  a  number  of  local  banks,  dispersed 
throughout  the  Union,  and  subject  to  one  central  will, 
with  a  right  of  scrutiny  instituted  by  the  agents  of  that 
will.  It  is  a  bad  imitation  of  the  New  York  project  of  a 
safety  fund.  'I'his  confederation  of  banks  will  probably 
be  combined  in  sympathy  as  well  as  interest,*  and  will  be 
always  ready  to  fly  to  the  succor  of  the  source  of  their 
nourishment.  As  to  their  supplying  a  common  currency 
in  place  of  that  of  the  Bank  of  the  United  States,  the  plan 
is  totally  destitute  of  the  essential  requisite.  They  are 
not  required  to  credit  each  other's  paper,  unless  it  be  is- 
sued in  the  **  immediate  vicinity.** 
We  have  seen  what  is  in  this  contract.*    Now  let  us  tee 
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what  ii  not  there.  It  oontains  no  stipaUtion  for  the  pre- 
servation of  the  public  morals;  none  for  the  freedom  of 
election!!;  none  for  the  parity  of  the  press.  All  these 
great  interests,  after  all  that  has  been  said  an^inst  tlie 
Bank  of  the  United  States,  are  left  to  shift  and  take  care 
of  themselves  as  tbey  can.  We  hare  already  seen  the 
president  of  a  bank  in  a  neighboring  city  rushing  impetu- 
ously to  the  defence  of  the  Secretary  of  the  Treasury 
agunst  an  editorial  article  in  a  newspaper,  although  ^<the 
venom  of  the  shaft  was  not  quite  equal  to  the  vigor  of  the 
bow."  Was  he  rebuked  by  the  Secretary  of  the  Trea- 
sury /  Was  the  bank  duekarged  from  the  public  service! 
Or,  are  morals,  the  press,  ami  elections,  in  no  danger  of 
contamination,  when  a  host  of  banks  become  literary 
champions  on  the  side  of  power  and  the  oAcersnf  Gov- 
ernment >  Is  the  patriotism  of  tlie  Secretary  only  alarmed 
when  tlie  infallibility  of  high  authority  is  questioned^  Will 
the  States  silently  acquiesce,  and  see  the  federal  autliority 
insinuating  itself  into  banks  of  their  creation,  and  subject 
to  their  exclusive  control? 

We  have,  Mr.  President,  a  most  wonderful  financier  at 
the  head  of  our  Treasury  Department.  He  sits  quietly 
by  in  the  cabinet,  and  witnesses  the  contest  between  his 
colleague  and  the  President;  sees  the  conflict  in'  the 
mind  of  that  colleague  between  his  personal  attachment 
to  the  President  on  the  one  hand,  and  his  solemn  duty  to 
the  public  on  the  other;  beholds  the  triumph  of  con- 
scientious obligation;  contemplates  the  noble  spectacle 
of  an  honest  man  preferring  to  surrender  an  exalted  of- 
fice, with  all  its  honors  and  emoluments,  rather  than  be- 
tray the  interests  of  the  people;  witnesses  the  insulting 
and  contemptuous  expulsion  of  that  colleague  from  office; 
and  then  coolly  enters  the  vacated  place,  without  the 
slightest  sympathy  or  the  smallest  emotion.  He  was  in- 
stalled on  the  23d  of  September,  and,  by  the  26th,  the 
brief  period  of  three  days,  he  discovered  that  the  Govern- 
ment of  the  United  States  bad  been  wrong  from  its  origin; 
tliat  every  one  of  his  predecessors,  from  Hamilton  down, 
including  Gallatin,  (who,  whatever  I  said  of  him  on  a 
former  occasion,  and  that  I  do  not  mean  to  retract,  pos- 
sesses more  practical  knowledge  uf  currency,  banks,  and 
finance,  than  anv  man  I  have  ever  met  in  the  public  coun- 
cils,) Dallas,  and  Crawford,  had  been  mistaken  about  both 
the  expediency  and  constitutionality  of  the  bank;  that 
every  Chief  Magistrate,  prior  to  him  whose  patronage  he 
enjoyed,  had  been  wrong;  that  Congress,  the  Supreme 
Court  of  the  United  States,  and  the  people  of  the  United 
States,  during  the  thirty-seven  years  that  they  bad  acqui 
esced  in  or  recognised  the  utility  of  a  bank,  were  all 
wrong.  And,  opposing  his  single  opinion  to  their  united 
judgments,  he  dismisses  the  bank,  scatters  the  public  mo- 
ney, and  undertakes  to  regulate  and  purify  the  public  mo- 
rals, the  public  press,  and  popular  elections! 

If  we  examine  the  operations  of  tliis  modem  Turgot  in 
their  financial  bearing  merely,  we  shall  find  still  less  for 
approbation. 

1.  He  withdraws  the  public  moneys,  where,  by  his 
own  deliberate  admission,  they  are  perfectly  safe,  with  a 
bank  of  thirty-five  millions  of  capital,  and  ten  millions  of 
specie,  and  he  places  them,  at  great  hazard,  with  banks  of 
comparatively  small  capital  and  but  little  specie,  of  wbicii 
the  Metropolis  Bank  is  an  example. 

2.  He  withdraws  them  from  the  bank  created  by,  and 
over  which  the  Federal  Government  has  ample  control, 
and  puts  them  in  other  banks  created  by  different  Gov- 
ernments, and  over  which  it  has  no  control. 

S.  He  withdraws  them  from  a  bank  in  which  the  Ameri- 
can people,  as  a  stockholder,  were  drawing  their  fair  pro- 
portion of  interest  accruing  on  loans,  of  which  those  de- 
posites  formed  the  basis,  and  puts  them  where  tlie  people 
of  the  United  States  draw  no  interest. 

4.  From  a  bank  which  has  paid  a  bonus  of  a  million  and 
a  half,  which  the  people  of  the  United  States  may  be  now 


liable  to  refund,  and  puts  them  in  banks  which  have  paid 
to  the  American  people  no  bonus. 

5.  Depreciates  the  value  of  the  stock  in  a  bank  where  the 
General  Government  holds  seven  millions,  and  advances 
that  of  banks  in  whose  stock  it  does  not  hold  a  dollar, 
and  whose  aggregate  capital  does  not  probably  much  ex- 
ceed that  very  seven  millions.     And,  finally, 

6.  He  dismisses  a  bank  whose  paper  circulates,  in  the 
greatest  credit,  throughout  the  Union  and  in  foreign  coun- 
tries, and  engages  in  the  public  service  banks,  the  paper 
of  which  has  but  a  limiteid  and  local  circulation  in  their 
''immediate  vicinities.'' 

These  are  immediate  and  inevitable  results.  How  much 
that  large  and  long  standing  item  of  unfavorable  funds, 
BMMiaUy  reported  to  Congress,  will  be  swelled  and  extend- 
ed, remains  to  be  developed  by  time. 

And  now,  Mr.  President,  what,  under  all  tliese  circum- 
stances, is  it  our  duty  to  do?  Is  there  a  Senator  who  can 
hesitate  to  affirm,  in  the  language  of  the  resolutions,  that 
the  President  has  assumed  a  dangerous  power  over  the 
treasury  of  the  United  States,  not  granted  to  him  by  the 
constitution  and  the  laws;  and  that  the  reasons  assigned  for 
the  act  by  the  Secretary  of  the  Treasury  are  insufficient 
and  unsatisfactory? 

The  eyes  and  the  hopes  of  the  American  people  are 
anxiously  turned  to  Congress.  They  feel  that  thev  have 
been  deceived  and  insulted;  their  confidence  abused; 
their  interests  betrayed;  and  their  liberties  in  danger. 
Tliey  see  a  rapid  and  alarming  concentration  of  all  power 
in  one  man's  hands.  They  see  that,  by  the  exercise  of 
the  positive  authority  of  the  Executive,  and  his  negative 
power  exerted  over  Congress,  t(ie  will  of  one  man  alone 
prevails,  and  governs  tlie  republic.  The  question  is  no 
longer  what  laws  will  Congress  pass,  but  what  will  the 
Executive  not  veto?  The  President,  and  not  Congress, 
is  addressed  for  legislative  action.  We  have  seen  a  cor- 
poration, charged  with  the  execution  of  a  great  national 
work,  dismiss  an  experienced,  faithful,  and  zealous  pre- 
sident, afterwards  testify  to  his  ability  by  a  voluntary  re- 
solution, and  reward  his  extraordinary  services  by  a  large 
gratuity,  and  appoint  in  his  place  an  executive  favorite,  to- 
tally inexperienced  and  incompetent,  to  propitiate  the 
President.  We  behold  the  usual  incidents  of  approaching 
tyranny.  The  land  is  filled  with  spies  and  informers; 
and  detraction  and  denunciation  are  the  orders  of  the  day. 
People,  especially  official  incumbents  in  this  place,  no 
longer  dare  speak  in  tlie  fearless  tones  of  manly  freemen, 
but  in  the  cautious  whispers  of  trembling  slaves.  The 
premonitory  symptoms  of  despotism  are  upon  us;  and  if 
Congress  do  not  apply  an  instantaneous  snd  cifective 
remedy,  the  fatal  collapse  will  soon  come  on,  and  we  shall 
die-^ignobly  die — base,  mean,  and  abject  slaves;  the 
scorn  and  contempt  of  mankind;  unpiticd,  unwept,  un 
mourned ! 

[The  conclusion  -of  the  speech  was  followed  by  such 
loud  and  repeated  applause  from  the  immense  crowd 
which  thonged  the  galleries  and  the  lobbies,  that  the  Vice 
President  was  constrained  to  enforce  the  respect  due  to 
the  Senate,  by  having  the  galleries  cleared.] 


MovDAT,  Decembeb  30. 

The  CHAIR  laid  before  the  Senate  a  long  communica- 
tion from  the  Secretary  of  the  Treasury,  in  reply  to  the 
resolution  of  the  19th,  calling  for  copies  of  certain  cor- 
respondence between  Mr.  Crawford  and  others,  on  the 
subject  of  the  bank,  &c.     [See  appendix.] 

The  communication  having  been  read, 

Mr.  CLAY  rose,  and  said  that,  as  to  the  report  which 
had  been  just  read,  and  which  he  now  held  in  his  hand, 
it  was  a  most  extraordinary  and  an  unprecedented  docu- 
ment. The  Senate  had  called  on  the  Secretary  of  the 
Treasury  for  documents,  and    he  had    given    them  aa 
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^rgument.  With  respect  to  that  argument,  the  Secreta- 
ry was  welcome  to  the  full  benefit  of  it.  He  (Mr.  C.) 
would  undertake  to  prove,  at  a  proper  opportunity,  that 
the  Secretary  had  misquoted  the  letters  of  Mr.  Crawford. 
Mr.  Crawford  had  acted  under  the  resolution  of  1816, 
and  all  extracts  which  referred  to  that  authority  had  been 
suppressed  in  the  report  of  the  Secretary  of  the  Treasury. 
The  Senate  had  called  for  things  which  they  had  not  {pot, 
and  had  gpot  things  which  they  had  not  called  for.  They 
had  asked  of  the  Secretary  bread,  and  he  had  given  them 
m  stone.  The  Senate  had  called  for  the  name  of  the  agent 
who  had  been  employed  to  make  arrangemenU  with 
the  banks.  The  Secretary  ought  to  have  known  that 
this  was  one  of  the  objects  of  the  call,  because  he  recited 
in  the  beginning  of  his  report  the  whole  of  the  resolution. 
But  the  name  of  the  agent  was  not  communioated.  The 
Senate  had  asked  for  the  compensation  to  the  agent,  but 
the  Secretary  had  not  given  it.  The  Secretary  was  asked 
by  virtue  of  what  law  this  agent  was  appointed.  It  was 
replied  by  the  Secretar)*,  that  he  knew  of  no  law  but  the 
practice  of  his  predecessors.  It  was  not  now  the  proper 
occasion  to  go  into  this  question.  He  had  himself  looked 
into  the  correspondence  of  Mr.  Crawford,  at  the  time,  and 
had  seen  it  all  but  the  circular  to  the  banks,  which  he  had 
obtained  an  opportunity  of  seeing  this  morning  from  ano- 
ther quarter.  And  he  was  ready  to  assert  that  it  affirmed 
no  such  power  as  that  which  was  now  claimed  by  the  Sec- 
retary or  the  Treasury. 

He  concluded  with  moving  that  the  communication  be 
laid  on  the  table,  and  printed;  but  withdrew  the  motion, 
at  the  request  of  Mr.  >*obsttu. 

Mr.  FORSYTH  then  said  that  he  thought  the  Senator 
from  Kentucky  was  most  unkind  to  the  Secretary  of  the 
Treasury,  and  had  done  him  much  injustice.  He  had  ac- 
cused the  Secretary  of  suppression  of  information,  because 
he  had  not  returned  all  which  had  been  asked  for.  What 
was  asked  for?  The  Secretary  had  been  asked  to  send 
certain  documents,  to  show  that  the  extracts  made  from 
the  letters  of  Mr.  Crawford  sustained  the  course  of  the 
Secretary.  He  had  done  so.  l*he  gentleman  from  Ken- 
tucky had  charged  that  some  of  these  extracts  were  mis- 
quoted, and  that  others  had  been  concealed.  The  Secre- 
tary had,  it  must  be  well  known,  referred  to  no  documents 
which  were  exclusively  in  his  possession.  They  were  out 
of  his  possession,  and  there  could  be  no  concealment. 
The  Senator  from  Kentucky,  when  he  introduced  this 
call,  had  distinctly  declared  that  he  denied  the  Secretary's 
statement  of  his  own  case.  There  it  was.  The  gentle- 
man had  charged  the  Secretary  with  making  misquotations 
from  Mr.  Crawford's  letters.  Here  the  letters  were— 
chapter  and  verse.  He  thouglu  the  Senator  would  be 
grossly  misUken,  if  he  thought  he  should  be  able  to  sliow 
any  misstatement  of  the  Secretary.  Mr.  F.  then  referred 
to  the  chargers  made  against  Mr.  Crawford  before  the 
House  of  Representatives,  to  show  that  he  was  not  charged 
with  impropriety  for  having  made  transfers  of  the  public 
money,  but  for  having  failed  to  communicate  the  fact  to 
Congress.  As  to  the  other  part  of  the  charge  against  the 
Secretary,  that  he  had  not  given  the  name  of  the  agent, 
it  would  be  found  that  the  name  was  in  the  commission  of 
the  agent;  and  among  the  papers  woidd  also  be  found  the 
compensation  given  to  the  agent.  The  information  re- 
quired was  here  given  in  the  most  authentic  form,  and  the 
gentleman  coidd  make  what  use  of  it  he  pleased. 

Mr.  CLAY  replied,  that  no  one  could  be  more  free 
from  the  charge  of  unkind  feeling  towards  the  Secretary 
of  the  Treasur}'  than  he  was.  He  scarcely  knew  him  as 
an  individiuil,  and  c«>uld  have  no  unkindness  towards  him. 
I  view  him  only  in  his  official  character,  and  in  my  own 
public  capacity.  The  gentleman  from  Georgia  had  said 
that  he  (Mr.  C.)  had  required  from  the  Secretary  his 
own  statement  (.f  his  case.  Had  not  the  Secretary  made 
out  his  statement  before  the  Senate  made  this  call?  There 


was,  indeed,  a  part  of  it  which  was  not  made  out,  and  that 
was  the  correspondence  of  Mr.  Crawford.  The  Senate, 
at  his  instance,  bad  called  for  this  correspondence;  but  no 
argument  was  called  for.  They  had  asked  for  documents, 
letters,  evidence;  and  the  Secretarv  had  ^ven— what?  an 
argument.  As  to  the  name  and  compensatkm  of  the  agent, 
he  had  not  been  able  to  find  it  in  the  report.  The  gen- 
tleman from  Georgia  might  have  had  access  to  the  docu- 
ments,'and  seen  what  he  (Mr.  C.)had  not  been  able  to 
find  in  the  Veport,  in  which  it  seemed  to  be  toUlly  omitted* 
He  should  feel  happy,  however,  if  the  information  was 
given  in  any  part  of  the  commimication.  As  to  the  course 
and  authority  of  Mr.  Crawford  sustaining  the  Secretary, 
he  could  only  say  that  he  had  read  the  whole  of  the  cor- 
respondence of  Mr.  Crawford,  and  would  pledge  himself 
to  show,  at  some  other  time,  that  he  had  misauoted,  in 
every  instance,  where  there  was  a  semblance  of  similarity 
between  the  argument  of  Mr.  Crawford  and  tliat  of  the 
Secretary.  The  powers  assumed  by  the  present  Secre- 
tary were  never  asserted  by  Mr.  Crawford;  and  if  they  had 
been,  it  would  be  nothing  more  than  the  opinion  of  one 
Secretary  sustaining  another. 

The  report  and  documents  were  then  ordered  to  be  laid 
on  the  table,  and  be  printed. 

PUBLIC  DEFOSITES. 

I'he  Senate  resumed  the  report  of  the  Secretary  of  the 
Treasury  and  the  removal  of  the  deposites,  and  the  reso- 
lutions thereon. 

Mr.  CLAY  resumed  his  speech  in  support  of  his  reso> 
lutions,  and  continued  it  till  the  usual  hour  of  adjourn- 
ment, (as  given  above;)  when,  not  having  got  through 
with  what  he  had  to  say,  he  yielded  to  a  motion  for  ad- 
journment, 

TtrxsDAT,  Decekbea  31. 
THE  PUBLIC    DEPOSITES. 

The  CHAIR  having  announced  the  hour  for  the  consid- 
eration of  the  special  order,  being  the  report  of  the  Sec- 
retary of  the  Treasury  on  the  removal  of  the  deposites, 

Mr.  CLAY  rose,  resumed,  and  concluded  his  remarks, 
(as  given  entire  above.) 

Mr.  BENTON  then  rose  to  reply,  but,  in  consequence 
of  some  domestic  occurrence,  expressed  a  wish  not  to 
enter  on  the  discussion  to-day. 

On  motion  of  Mr.  BENTON,  the  Senate  then  proceed- 
ed to  the  consideration  of  executive  business. 

Af^er  which,  the  Senate  adjourned  to  Thursday. 

Tbvbsdat,  Jakvabt2,  1834. 
DISTRICT  CODE. 

Mr.  CHAMBERS  moved  the  reference  to  the  Commit- 
tee on  the  District  of  Columbia  of  the  report  of  the  joint 
committee,  who  were  at  the  last  session  charged  with  the 
duty  of  preparing  a  system  of  civil  and  criminal  laws. 

Mr.  C.  said  that  the  joint  committee  had  reported  a 
system  of  laws  for  the  District  at  a  late  period  of  the  ses- 
sion, and  had  induced  the  Senate  to  cause  it  to  be  printed, 
in  expectation  that  its  delivery,  at  an  early  period  in  the 
recess,  would  enable  intelligent  and  professional  gentle- 
men, and  others  in  the  District,  to  be  prepared  at  the 
opening  of  the  present  session  with  suggestions  for  alter- 
ation and  amendment,  which  the  committee  did  not  doubt 
were  necessary  to  the  greater  perfection  of  the  system. 
Unavoidable  circumstances,  and  especially  the  time  neces- 
sarily devoted  to  the  preparation  of  a  full  and  satisfactory 
index,  had  delayed  the  publication  until  the  commence- 
ment of  the  present  session. 

The  deep  interest  to  all  classes  of  persons  resident  in 
the  District  on  this  subject,  and  the  imperative  duty  of 
Congress  to  act  promptly  and  efficiently,  were  so  obvious, 
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that  the  Committee  on  the  District  had  already  made  it  an 
object  of  their  attention;  and  it  was  belieyed  that  the  most 
eligible  plan  of  proceeding  would  be,  to  refer  it  to  the 
standing  committee,  to  whom  could  be  proposed  such 
views  as  might  occur  to  practical  and  professional  men, 
for  the  further  improrement  and  perfection  of  the  pro- 
posed system.  He  had  presented  these  remarks  for  the 
purpose  of  making  known,  to  those  who  might  be  disposed 
to  avail  themselves  of  the  information,  the  course  de- 
signed to  be  pursued  by  the  committee,  and  to  announce 
the  willingness  of  the  committee  to  act  finally  at  the  pre- 
sent session,  if  it  should  be  found  practicable  to  do  so. 

THE  PUBLIC  DEPOSITES. 

The  Senate  resumed  the  consideration  of  the  report  of 
the  Secretary'  of  the  Treasury,  respecting  the  removal  of 
the  deposites,  and  the  resolutions  thereon  offered  by  Mr. 
Clat. 

The  VICE  PRESIDENT  took  the  occasion  to  remark, 
that  all  expressions  of  opinion,  on  the  part  of  the  specta- 
tors, concerning  the  matters  in  debate,  were  improper, 
and  would,  on  no  account,  be  tolerated.  He  adverted  to 
what  had  taken  place  in  the  galleries  during  the  last  two 
or  three  days,  by  which  the  decorum  due  to  the  Senate 
had  been  violated;  stated  that  the  officers  were  instructed 
to  do  their  duty,  and  that,  in  case  of  any  repetition  of  the 
impropriety,  effectual  means  would  be  resorted  to  for 
the  purpose  of  suppressing  it,  by  instantly  clearing  the 
galleries. 

Mr.  BENTON  then  rose,  and  said  he  would  take  leave, 
before  he  took  up  the  subiect  under  debate,  to  vindicate 
an  officer  of  the  Senate  who  had  been  unjustly  assailed, 
and  who  had  not  the  right  of  speaking  for  himself.  He 
alluded  to  the  Secretary  of  the  Senate,  [Mr.  Lowrie,]  and 
to  the  threat  publicly  expressed  in  open  debate  by  a  Sena- 
tor from  Kentucky,  [Mr.  Clat,]  to  move  to  expel  him 
from  his  office  if  he  should  remove  any  of  his  clerks  for 
their  political  opinions.  The  threat  implied  a  knowledge 
or  belief  that  the  Secretary  intended  to  make  such  re- 
movals; when,  in  point  of  fillet,  no  such  intention  existed. 
The  Secretary  now  had  every  clerk  in  his  office  who  was 
in  it  when  he  came  in  many  years  ag^.  He  was  living  in 
the  utmost  harmony  with  these  clerks,  and  could  not  but 
feel  himself  deeply  wounded  by  a  threat,  which  raised  an 
implication  which  had  no  manner  of  existence.  Mr.  B. 
said,  that  an  acquaintance  of  fourteen  years  with  the  Sec- 
retary enabled  him  to  sa3r  that  he  was  incapable  of  the 
dishonorable  conduct,  attributed,  by  implication,  to  him; 
that  he  was  a  high  exemplification  of  the  character  of  a 
Christian  and  a  gentleman,  and  would  conscientiously  dis- 
charge his  duties  to  the  Senate  and  his  clerks,  without  the 
slightest  regard  to  unmerited  threats.  Mr.  B.  also  spoke 
of  the  animadveruon  which  had  been  made  at  the  same 
time,  and  for  the  same  cause,  upon  an  officer  of  another 
body,  (the  Clerk  of  the  House  of  Representatives.^  Mr. 
11.  was  a  stranger  to  him,  knew  nothing  of  what  he  had 
done,  had  no  opinions  to  give  as  to  his  conduct;  but  he 
would  aay,  in  vindication  of  the  privileges  of  the  House  of 
Representatives,  that  the  conduct  of  their  clerk  belonged 
to  them,  not  to  the  Senate,  and  that  it  was  unparliamentary 
for  the  Senate  to  take  notice  of  it. 

Mr.  B.  then  proceeded  to  the  order  of  the  day,  the 
resolutions  submitted  by  a  Senator  from  Kentucky,  [Mr. 
Clat,]  on  the  removal  of  the  public  deposites  from  the 
Bank  of  the  United  States,  and  asked  for  the  reading  of 
the  resolutions. 

The  Secretary  read  them  as  follows: 

«  1.  Raohed,  That  by  dismissing  the  late  Secretary  of 
the  Treasunr,  because  he  would  not,  contrary  to  his  sense 
of  hia  own  duty,  remove  the  money  of  the  United  States 
in  deposite  with  the  Bank  of  the  United  States  and  its 
branches,  in  conformity  with  the  President's  opinion;  and 
by  appointing  his  successor  to  effect  such  remoral,  which 
Vol.  X.— 7 


has  been  done,  the  Prendent  has  assumed  the  exercise  of 
a  power  over  the  treasury  of  the  United  States  not  granted 
to  him  by  the  constitution  and  laws,  and  dangerous  to  the 
liberties  of  the  people. 

3.  Buokfed,  That  the  reasons  assigned  by  the  Secre- 
tary of  the  Treasury  for  the  removal  of  the  money  of  the 
United  States,  depoMted  in  the  Bank  of  the  United  States 
and  its  branches,  communicated  to  Congress  on  the  3d  day 
of  December,  1833,  are  unsatisfactory  and  insufBcient." 

Mr.  B.said  that  the  first  of  these  resolutions  contained 
impeachable  matter,  and  was  in  fact,  though  not  in  form, 
a  direct  impeachment  of  the  President  of  the  United 
States.  He  recited  the  constitutional  provision,  that  the 
Prendent  might  be  impeached^lst,  for  treason;  3d,  for 
bribery;  3d,  for  high  crimes;  4th,  for  misdemeamm;  and 
said  that  the  first  resolution  cbaived  both  a  high  crime 
and  a  misdemeanor  upon  the  President:  a  high  crime,  in 
violating  the  laws  and  constitution,  to  obtain  a  power  over 
the  public  treasure,  to  the  danger  of  the  liberties  of  the 
people;  and  a  misdemeanor,  in  dismissing  the  Ute  Secre- 
Ury  of  the  Treasury  from  office.  Mr.  B.  sakl  that  the 
terms  of  the  resolution  were  sufficiently  explicit  to  define 
a  high  crime,  within  the  meaning  of  the  constitution,  with- 
out having  recourse  to  the  arguments  and  declarations 
used  by  the  mover  in  illustration  of  his  meaning;  but,  if 
any  doubt  remained  on  that  head,  it  would  be  removed  by 
the  whole  tenor  of  the  argument,  and  espedally  that  part 
of  it  which  compared  the  President's  conduct  to  that  of 
Caesar,  in  seizing  the  public  treasure,  to  aid  him  in  putting 
an  end  to  the  liberties  of  his  country;  and  every  Senator, 
in  voting  upon  it,  would  vote  as  directly  upon  the  guilt  or 
innocence  of  the  President,  as  if  he  was  responding  to  the 
question  of  guilty  or  not  guilty,  in  the  concluding  scene  of 
a  formal  impeachment 

We  are,  then,  said  Mr.  B.,  trying  an  impeachment! 
But  how^  The  consdtution  gives  to  the  House  of  Repre- 
sentatives the  sole  power  to  originate  impeachments;  yet 
we  originate  this  impeachment  ourselves.  The  constitu- 
tion gives  the  accused  a  right  to  be  present;  but  he  is  not 
here.  It  reqiures  the  Senate  to  be  sworn  as  judges;  but 
we  are  not  so  sworn.  It  requires  the  Chief  Justice  of  the 
United  States  to  pjreslde  when  the  President  is  tried;  but 
the  Chief  Justice  is  not  presiding.  It  gives  the  House  of 
Representatives  a  rij^ht  to  be  present,  and  to  mani^  the 
prosecution;  but  neither  the  House  nor  its  managers  are 
nere.  It  requires  the  forms  of  criminal  justice  to  be 
strictly  observed;  yet  all  these  forms  are  neglected  and 
violated.  It  is  a  proceeding  in  which  the  First  Magistrate 
of  the  republic  is  to  be  tri<^  without  being  heard,  and  in 
which  his  accusers  are  to  act  as  his  judges! 

Mr.  B.  called  upon  the  Senate  to  consider  well  what 
they  did  before  they  proceeded  further  in  the  considera- 
tion of  this  resolution.  He  called  upon  them  to  consider 
what  was  due  to  the  House  of  Representatives,  whose  pri- 
vilege was  invaded,  and  who  had  a  right  to  send  a  mes- 
sage to  the  Senate,  compkining  of  the  proceeding,  and 
demanding  its  abandonment.  He  conjured  them  to  con- 
sider what  was  due  to  the  President,  who  was  thus  to  be 
tried  in  his  absence  for  a  most  enormous  crime;  what  was 
due  to  the  Senate  itself,  in  thus  combining  the  incompati- 
ble characters  of  accusers  and  judges,  and  which  would 
itself  be  judged  by  Europe  and  America.  He  dwelt  par- 
ticularly on  the  figure  which  the  Senate  would  make  in 
g^ing  on  widi  the  consideration  of  this  resolution.  It  ac- 
cused the  President  of  violating  the  constitution,  and  itself 
committed  twenty  violations  of  the  same  constitution  in 
making  the  accusation!  It  accused  him  of  violating  a  sin- 
gle law,  and  itself  violated  all  the  laws  of  criminal  iustice 
in  prosecuting  him  for  it.  It  charged  him  with  designs 
dangerous  to  the  liberties  of  the  citiaens,  and  immediately 
trampled  upon  the  rights  of  all  citizens,  in  the  person  of 
their  Chief  Magistrate. 

Mr.  B.  descanted  upon  tlie  extraordinary  organization 
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of  the  Senate^  and  drew  an  arj;uineiit  horn  it  in  favor  of 
the  reaerre  and  decorum  of  their  proceedings.  The  Sen- 
ate were  lawgivera,  and  ou^ht  to  reipect  the  laws  already 
made{  they  were  the  constitutional  adyisers  of  the  Presi- 
dent, and  should  obierre,  as  nearly  as  possible,  the  civil 
Kbttiona  which  the  office  of  adviser  presumes;  they  might 
be  his  judges,  and  should  be  the  last  in  the  world  to  stir 
up  an  accusation  against  him,  to  prejudge  his  guilt,  or  to 
attack  his  character  with  defamatory  language.  Decorum, 
the  becoming  ornament  of  every  functionary,  should  be 
the  distifiguisbingtraitof  an  American  Senator,  who  com- 
bines, in  his  own  office,  the  united  dignities  of  the  execu- 
tive, the  legislative^  and  the  iudicial  character.  In  his  judi- 
cial capacity  especially,  he  should  saeriiiceto  decorum  and 
propriety;  and  shun,  as  he  would  the  contagious  touch  of  sin 
and  pestilence,  the  slightest  approach  to  the  character  of 
proaectttev.  He  referred  to  British  psrlismentarv  law  to 
show  thaft  the  Lords  could  not  join  in  an  accusation,  because 
they  were  to  try  it;  but  here  the  Senate  uras  sole  accuser, 
and  had  nothing  from  the  House  of  Representatives  to 
join;  but  made  the  accusation  out  and  out,  and  tried  it 
themselves;  He  said  the  accusation  was  a  double  one,  for 
a  high  crime  and  a  misdemeanor,  and  the  latter  a  more 
iagnmt  proceeding  than  the  fimcer;  for  it  assumed  to 
know  for  what  cause  the  President  had  dismissed  his  late 
Secretary,  and  undertook  to  try  the  President  for  a  thing 
which  was  not  triable  or  impeachable. 

From  the  foundation  of  the  Government,  it  had  been 
settled  that  the  President's  right  to  dismiss  his  Secretaries 
resulted  from  his  constitutional  obligation  to  see  that  the 
laws  were  Ikithfully  executed.  Many  Presidents  had  dis- 
missed Secretaries,  and  this  waa  the  first  time  that  the 
Senate  had  ever  undertaken  to  found  an  impeachment 
upon  it,  or  had  assumed  to  know  the  reasons  for  which  it 
Was  doAe. 

Mr.  B.  said  that  two  other  impeachments  seemed  to  be 
going  on  at  the  same  time  aga'mst  two  other  officers,  the 
Secretary  of  the  Treasury,  and  the  Treasurer;  so  that  the 
Senate  was  brimful  of  erimuial  business.  The  Treasurer 
snd  the  Secretary  of  the  Treasury  were  both  civil  officers, 
and  were  both  liable  to  impeachment  for  misdemeanors  in 
office;  and  great  misdemeanors  were  charged  upon  them. 
Thev  were,  m  ftct,  upon  tri^,  without  the  formality  of  a 
resolutioni  and,  if  hereafter  imjieached  by  the  House  of 
Bepresentatives,  the  Senate,  if  they  believed  what  they 
heard,  would  be  ready  to  pronounce  judgment  and  re- 
move them  from  office,  witliout  delay  or  further  examina- 
tion. 

Mr.  B.  then  addressed  himself  to  the  Vice  President 
(Mr.  Vah  Bvnxx^  upon  the  novelty  of  the  scene  which 
was  going  on  berore  him,  and  the  great  change  which 
had  taken  place  since  he  served  in  the  Senate.  He  com- 
mended the  peculiar  delicacy  and  decorum  of  the  Vice 
President  himself,  who,  in  six  yeara*  service,  in  high  party 
times,  and  in  a  decided  oppontion,  never  uttered  a  word, 
either  in  open  or  secret  sesnon,  which  could  have  wounded 
the  feelinjfsof  a  political  adversary,  if  he  had  been  present 
and  heard  it.  He  extolled  the  decorum  of  the  opposition 
to  President  Adama's  administration.  If  there  was  one 
brilliant  exception,  the  error  waa  redeemed  by  classic  wit, 
and  the  heroic  readiness  with  which  a  noble  heart  bared 
its  bosom  to  the  bullets  of  those  who  felt  ag'grieved.  Still 
addressing  hunself  to  the  Vice  President,  Mr.  B.  said  that 
if  be  should  receive  some  hits  in  the  place  where  he  sat, 
without  the  right  to  reply,  he  must  find  consolation  in  the 
case  of  hia  most  illustrious  predecessor,  the  great  apostle 
of  American  liberty,  [Mr.  Jefferson,]  who  often  told  his 
friends  of  the  manner  in  which  be  had  been  cut  at  when 
presiding  over  the  Senate,  and  personally  annoyed  by  the 
inferior—no,  young  and  inconsiderate— members  of  the 
federal  party. 

Mr.  B.  returned  to  the  point  in  debate.  The  Preudent, 
he  repeated,  waa  on  trial  for  a  high  crime,  in  seising  the 


public  treasure  in  viobition  of  the  laws  and  the  constitu- 
tion. M'as  the  charge  true?  Does  the  act  which  he  haa 
done  deserve  the  definition  which  has  been  put  upon  it? 
He  had  made  up  his  own  mind  that  the  public  depontes 
ought  to  be  removed  from  the  Bank  of  the  United  Stater. 
He  communicated  that  opinion  to  the  Secretary  of  the 
Treasury;  the  Secretary  refused  to  remove  them;  the 
President  removed  him,  and  appointed  a  Secretary  who 
gave  the  order  which  he  thought  the  occasion  required. 
All  this  he  did  in  virtue  of  his  constitutional  obligation  to 
see  the  laws  faithfully  executed;  and  in  obedience  to  the 
same  sense  of  duty  which  would  lead  him  to  dismiss  a  Sec- 
retary of  War,  or  of  the  Navy,  who  would  refuse  to  give 
an  order  for  troops  to  march,  or  a  fleet  to  sail.  True,  it  is 
made  the  duty  of  the  Secretary  of  the  Treaaury  to  direct 
the  removal  of  the  deposites;  but  the  constitution  makes 
it  the  duty  of  the  President  to  see  that  the  Secretary  per- 
forms his  duty;  and  the  constitution  is  as  much  above  law 
as  the  President  is  above  the  Secretary. 

The  President  is  on  trial  for  a  mitdemeanor-- for  dis- 
misung  his  Secretary  without  sufficient  cause.  To  this 
accusation  there  are  ready  answers:  first,  that  the  Presi- 
dent may  dismiss  his  Secretaries  without  csuse;  secondly, 
that  the  Senate  has  no  cognisance  of  the  case;  thirdly, 
that  the  Senate  cannot  assume  to  know  for  what  cauae  the 
Secretary  in  question  was  dismissed. 

The  Secretary  of  the  Treasury  is  on  trial.  In  order  to 
get  at  the  President,  it  was  found  necessary  to  get  at  a 
gentleman  who  had  no  voice  on  this  floor.  It  had  been 
found  necessary  to  assail  the  Secretary  of  the  Treasury  in 
a  manner  heretofore  unexampled  in  the  historjr  of  the 
Senate.  His  religion,  his  politics,  his  veracity,  his  under- 
standing, his  Missouri  restriction  vote,  had  all  been  ar- 
raigned. Mr.  B.  said  he  would  leave  hia  religion  to  the 
constitution  of  the  United  States,  Catholic  as  he  was,  and 
although  <*  the  Presbyterian  might  cut  off  his  head  the 
first  time  he  went  to  mass."  His  understanding  he  would 
leave  to  himself.  The  head  which  could  throw  the  paper 
which  was  taken  for  a  stone  on  this  floor;  but  which  was, 
in  fact,  s  double-headed  chain  shot  fired  from  a  forty-eight 
pounder,  carrying  sails,  masts,  rigging,  all  before  it,  was 
a  head  that  could  tuke  care  of  itself.  His  veracity  would 
be  adjourned  to  the  trial  which  was  to  take  place  for  mis- 
quoting a  letter  of  Secretary  Crawford,  and  he  had  no 
doubt  would  end  as  the  charge  did  for  suppressing  a  letter 
which  was  printed  in  exUnso  among  our  documents,  and 
withholding  the  name  and  compensation  of  an  agent,  when 
that  name  and  the  fact  of  no  compensation  was  lying  on 
the  table.  The  Secretary  of  the  Treasury  was  arraigned 
for  some  incidental  vote  on  the  Missouri  restriction,  when 
he  was  a  member  of  the  Maryland  Legislature.  Mr.  B. 
did  not  know  what  that  vote  was;  but  he  did  know 
that  a  certain  gentleman,  who  lately  stood  in  the  relation 
of  sergeant  to  another  gentleman,  in  a  certain  high  elec- 
tion, was  the  leader  of  the  forcea  which  deforced  Missouri 
of  her  place  in  the  Union  for  the  entire  session  which  he  first 
attended  (not  served)  in  the  Congress  of  the  United  Ststes. 
His  politics  could  not  be  severely  tried  in  the  t'me  of  the 
alien  and  sedition  law,  when  be  was  scarce  of  age,  but 
were  well  tried  during  the  late  war,  when  he  sided  with 
his  country,  and  received  the  constant  denunciations  of 
!  that  great  organ  of  federalisn-. — ^the  Federal  Republican 
I  newspaper.  For  the  rest,  Mr.  B.  admitted  that  the  Sec* 
'  retary  had  voted  for  the  elder  Adams  to  be  President  of 
the  United  States;  but  denied  the  right  of  certain  persons 
to  make  that  an  objection  to  him.  Mr.  B.  dismissed  tliese 
personal  charges  for  the  present,  and  would  adjourn  their 
consideration  until  his  trial  came  on,  for  which  the  Senator 
from  Kentucky  [Mr.  Clax]  atood  pledged;  and  aAer  tlie 
trial  was  over,  he  had  no  doubt  but  that  the  Secretary  of 
the  Treaaury,  although  a  Catholic  and  a  federalist,  would 
be  found  to  maintain  his  station  in  the  first  rank  of  Ameri- 
can gentlemen  and  American  patriots. 
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Mr.  B.  took  up  lh«  serious  charges  against  the  Secre. 
tary,  that  of  being  the  mere  instrunient  of  the  President 
in  removing  the  deposites,  and  violating  the  constitution 
and  laws  of  the  land.  How  far  he  was  this  mere  instru- 
ment, miking  up  his  mind  in  three  days  to  do  what  others 
would  not  do  at  all,  might  be  judged  by  every  person  who 
would  refer  to  the  opposition  papers  for  the  division  in  the 
cabinet  about  the  removal  of  the  deposites,  and  which 
constantly  classed  Mr.  Taney,  then  the  Attorney  General, 
on  the  side  of  removal.  This  classiiicatton  was  correct, 
and  notorious,  and  ought  to  exempt  an  honorable  man,  if 
any  thing  could  exempt  him,  from  the  imputation  of  being 
a  mere  instrument  in  a  great  transaction  of  which  he  was 
a  prime  counsellor.  The  fact  is,  he  had  long  since,  in  his 
character  of  legal  adviser  to  the  President,  advised  the 
removal  of  these  deposites;  and,  when  suddenly  and  iin 
«xpectedly  called  upon  to  take  tlie  office  which  would 
make  it  his  duty  to  act  upon  his  own  advice,  he  accepted 
tt  from  the  single  sense  of  honor  and  duty,  and  that  he 
might  not  seem  to  desert  the  President  in  flinching  from 
the  performance  of  what  he  had  recommended.  His 
personal  honor  was  clean;  his  personal  ;conduct  magnan- 
imous; his  official  deeds  would  abide  the  test  of  law  and 
truth. 

Mr.  B.  said  he  would  make  short  work  of  long  accusa- 
tions,  and  demolish  in  three  minutes  what  had  been  con- 
cocting for  three  months,  and  delivering  for  three  days  in 
the  Senate.  He  would  call  the  attention  of  the  Senate  to 
*^??*u\^!f  **'^'  ^^  '*^'  *"*^  certain  treasury  instructions, 
which  had  been  left  out  of  view,  but  which  were  decisive 
or  the  accusation  against  the  Secretary.  The  first  was 
the  clause  In  the  bank  charter  which  invested  the  Secre- 
tary  with  the  power  of  transferring  the  public  funds  from 
place  to  place.  It  was  the  15th  section  of  the  charter; 
lie  would  read  it.  It  enacted  that  whenever  required  by 
the  Secretary  of  the  Treasury,  the  bank  should  give  the 
necessary  fiicilities  for  transferring  the  public  funds  from 
place  to  place,  within  the  United  States,  or  territories 
thereof;  and  for  distributing  the  same  in  payment  of  the 
public  creditors,  8cc. 

Here  is  authority  to  the  Secretary  to  transfer  the  pub- 
lic moneys  from  place  to  place,  limited  only  by  the  bounds 
of  the  United  Stales  and  its  territories;  and  this  clause  of 
three  lines  of  law  puts  to  flight  all  the  nonsense  about  the 
United  States  Bank  being  the  treasury,  and  the  Treasurer 
beihjf  the  keeper  of  the  public  moneys,  with  which  some 
politicians  and  newspaper  writers  have  been  worrying  their 
brains  for  the  last  three  montlis.  In  virtue  of  this  clause, 
the  Secretary  of  the  Treasury  gave  certain  transfer  drafts 
to  the  amount  of  two  millions  and  a*quarter;  and  his  legal 
right  to  give  the  di*aft  was  just  as  clear,  under  this  clause 
of  the  bank  charter,  as  his  right  to  remove  the  deposites 
was  under  another  clause  of  it.  The  transfer  is  made  by 
draft;  a  payment  out  of  the  treasury  is  made  upon  a  war- 
rant; and  the  difference  between  a  transfer  draft  and  a 
treasury  warrant  Was  a  thing  necessary  to  be  known  by 
cyery  man  who  aspired  to  the  illuminating  of  a  nation,  or 
even  to  the  understanding  of  himself.  To  make  this 
clear,  Mr.  B.  read  extracts  from  the  treasury  instructions 
to  banks  of  deposite  in  1829,  and  from  certain  letters  from 
the  Treasurer  of  the  United  States  to  the  cashier  of  the 
Bank  of  the  United  States  in  the  month  of  November  last, 
which  would  justify  the  issue  of  the  transfer  drafts,  and 
quiet  the  alarms  of  all  those  who  thought  the  Treasurer 
had  forfeited  the  penalty  of  his  bond,  and  the  Secretary 
had  violated  the  clause  of  the  constitution  which  forbids 
money  to  be  drawn  from  the  treasury  except  upon  war- 
rants  and  under  appropriation  laws.  They  would  show 
that  the  transfer  drafts  were  not  warrants;  that  they  drew 
nothing  from  the  treasury,  but  made  a  treasury  in  every 
place  into  which  they  carried  money,  within  the  limits  of 
the  United  States  or  its  territories,  whether  there  was  a 
branch  of  the  United  States  Bank  there  or  not. 


Extract  of  a  dreukar  irutrudion  to  the  bankt  empkytd  aa 
dqn}9Uone»  ofthepubKe  moneyt^  dated 

"  TaxAsumT  DKFAmTXS]iT» 
May  28,  1829. 

**  All  public  moneys  received  on  or  subsequently  to  the 
1st  of  June  will  be  placed  to  the  credit  of  Mr.  Campbell, 
as  Treasurer.  They  will  be  drawn  for  by  him  in  the  fol- 
lowing manner,  and  no  other: 

•«  1st.  The  Secretary  of  the  Treasury  will  iMue  big  war- 
rant upon  the  Treasurer,  directing  the  payment,  which 
warrant  will  be  countersigned  by  the  Comptroller  of  the 
Treasury,  and  recorded  by  the  Register,  who  will  authen- , 
ticate  the  record  by  his  signature;  and  upon  «  suitable 
part  of  the  warrant  the  Treasurer  will  give  his  order  di- 
rected to  the  proper  bank  for  the  payment  of  the  mo- 
ney. 

**  2d.  When  tranfers  are  to  be  made  of  the  publio  funds 
from  one  bank  to  another,  the  Treasurer  will  issue  a  trans- 
fer draft  upon  the  bank  in  which  the  funds  may  be  at  his 
credit,  in  ntvor  of  the  bank  to  which  they  are  transferred, 
for  the  amount  required,  statmg  that  it  is  to  be  placed  to 
his  credit  in  such  bank.  This  draft  will  be  recorded  by 
the  Register,  who  will  authenticate  the  record  by  hit  Af" 
nature  upon  the  draft;  and  it  will  finally  receive  the  writ- 
ten sanction  of  the  Secretary  of  the  Treasury. 

"  ^  No  deduction  whatever  is  to  be  made  from  the 
moneys  placed  to  the  credit  of  the  Treasurer,  except  in 
these  two  modes." 


Extract  of  a  letter  from  the  Treaeurer  of  the  United  Staiee 
to  the  eaahier  of  the  Bank  of  the  United  Sfatee^  dated 
25th  Nooember,  1833. 

<«The  charter  of  the  Bank  of  the  United  SUtes  has 
given  to  the  Secretary  of  the  Treasuij  the  sole  power  of 
ordering  transfers  of  the  public  funds  from  place  to  place, 
for  the  convenience  of  the  public  service^  and  he,  of 
course,  must  judge  of  their  necessity  and  legality.  It 
would,  therefore,  be  out  of  place  in  me  to  offer  any  ob- 
servations as  to  the  character  of  the  drafts  to  which  some 
allusion  has  been  made.  He  is  responsible  to  the  nation 
for  the  proper  exercise  of  this  power,  and  of  course  can- 
not be  controlled  in  it  by  any  omcer  In  the  treasury,  or  of 
the  bank,  as  I  conceive.  The  charter  of  the  bank  provides 
'  that,  wheneyer  required  by  the  Secretary  of  the  Trea- 
sury, the  said  corporation  shall  give  the  necessary  facilities 
for  transferring  the  public  funds  from  place  to  place  within 
the  United  States  or  the  territories  thereof,  and  for  dis- 
tributing the  same  in  payment  of  the  public  crcNlitors.' 
The  form  in  which  this  power,  thus  confided  to  the  Sec- 
retary, is  to  be  carried  into  effect,  ht  has  prescribed  in 
his  instructions  to  the  bank  of  May  38th,  1829,  which 
were  accordingly  communicated  to  all  the  banks  in  which 
there  were  public  funds.  These  instructions  are  as  fol- 
lows : 

"  '  When  transfers  are  to  be  made  of  public  funds  from 
one  bank  to  another,  the  Treasurer  will  issue  a  transfer 
draft^  upon  the  bank  in  which  the  funds  may  be  at  his 
credit,  in  favor  of  the  bank  to  which  they  are  to  be  trans- 
ferred, for  the  amount  required,  stating  that  it  is  to  be 
placed  to  his  credit  in  such  bank.  This  draft  will  be  re- 
corded by  the  Register,  who  will  authenticate  the  record 
by  his  signature  upon  the  draft,  and  it  will  finally  receive 
the  written  sanction  of  the  Secretary  of  the  Treasury.' 

**  The  transfer  draft,  ngned  by  the  Treasurer,  Re^ster, 
and  Secretary,  in  pursuance  of  these  instructions,  is  the 
form  prescribed  by  the  Secretary'for  carrying  into  effect 
the  power  confided  to  his  discretion  of  ordering  transfers 
of  the  public  funds  fh)m  place  to  place.  It  was  adopted 
to  give  authenticity  to  the  order,  and  to  enable  the  Trea- 
surer to  render  an  accurate  account  of  the  state  of  the 
public  funds  in  the  bank  and  its  branches,  and  not  in  con- 
sequence of  his  having  any  discretion  or  control  over  the 
subject*    He  has,  therefore,  Hgidly  and  strictly  conformed 
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to  all  the  instructions  gfiven  by  the  Secretary  of  Uie  Trea- 
sury on  this  subject {  and  whenever  he  shall  direct  that 
notices  of  transfer  drafts,  as  well  as  of  warrants,  shall  be 
transmitted  to  the  banks  by  tliis  office,  those  instructions 
shall,  with  great  pleasure,  be  complied  with  on  my  part; 
but,  until  such  instructions  are  given,  the  practice  of  this 
office  will  be  continued  as  heretofore. 

"  When  disbursements  of  money  are  to  be  made  out 
of  the  treasury,  the  law  has  pointed  out  the  duties  of  tlie 
Treasurer.  Such  disbursements  are  to  be  made  alone 
upon  the  warrant  of  the  Secretary  of  the  Treasury,  coun- 
tersif^ned  by  the  Comptroller,  and  recorded  and  authenti 
cated  by  the  sig^ture  of  the  Register.  And,  by  the  regu- 
lations of  the  treasury  of  the  28lh  of  May,  1829,  which 
were  also  communicated  to^ll  the  banks  in  which  there 
were  public  deposites,  the  Treasurer  is  required  to  write 
his  order  for  the  payment  of  the  money  upon  the  warrant; 
and,  by  another  regulation,  the  Treasurer  is  required  to 
transmit  to  the  bank  a  daily  list  of  the  warrants  thus  di- 
rected during  the  day  to  the  bank  fur  payment.  These 
regulations  hare  been,  and  will  continue  to  be,  uniformly 
complied  with." 

Aner  reading  these  extracts,  Mr.  D.  took  a  position, 
and  defied  all  attacks  to  dislodge  him  from  it.  It  was 
this:  That  a  warrant  for  the  payment  of  money  out  of  tlie 
treasury  must,  in  addition  to  other  requisites,  be  coun- 
tersigned by  the  Comptroller  of  the  Treasury;  and  the 
bank  is  forbidden  to  pav,  and  pays  at  its  peru,  any  war- 
rant not  so  countersigned.  The  transfer  draft  is  not  so  coun- 
tersigned; the  Comptroller  does  not  so  countersign  it;  yet 
the  Bank  of  the  United  States  paid  these  drafts,  to  the 
amount  of  two  millions  and  a  quarter,  without  the  coun- 
tersigning of  the  Comptroller,  and,  in  so  doing,  admitted 
that  the  money  was  not  drawn  out  of  the  treasury.  This 
was  conclusive,  and  put  the  Dank  of  the  United  States  in 
the  position  of  contradicting  itself,  and  co!itradicting  all 
its  advocates,  in  tlie  assumption  that  the  bank  is  the 
treasury. 

Mr.  D.  took  a  further  view  of  what  he  called  the  new 
fangled  conception  that  the  Bank  of  the  United  States  was 
tlie  treasury  of  the  United  States.  It  followed,  from  that 
doctrine,  that  where  there  was  no  branch  of  the  United 
States  Bank  there  could  be  no  treasur}*,  and  no  public 
moneys.  Now,  six  or  eight  States  of  this  Union  had  no 
branch;  the  three  Territories  had  none;  by  consequence, 
no  public  money  could  be  sent  to  those  States  and  Terri- 
tories. Again:  the  Bank  of  the  United  States  was  not 
obliged  to  establish  a  branch  in  a  single  State,  only  in  the 
District  of  Columbia!  so  that,  if  she  withdraw  her  branches, 
no  public  money  could  be  kept  except  in  Philadelphia 
and  Washington.  He  traced  the  origin  of  this  assump- 
tion, that  the  bank  was  the  treasury,  to  the  great  measure 
introduced  by  Presudent  Jackson  in  the  first  year  of  his 
administration  for  the  protection  of  the  trt- asury,  wbich 
was,  that  the  treasury  warrant  should  be  filed  in  the  bank 
which  paid  the  money.  Before  that  time,  tlie  Treasurer 
issued  his  check  on  the  bank  for  the  money,  and  it  was 
paid  on  his  single  check;  since  then,  three  other  names 
must  go  to  the  bank  with  his;  to  wit:  th.it  of  the  Comp- 
troller, that  of  the  Register,  and  that  of  the  Secretary  of 
the  Treasury;  and  this  formed  the  true  defence  and  secu- 
rity of  the  treasury.  The  Treasurer's  bond  for  %  1  iSO.OOO 
was  nothing  to  a  man  who  would  check  for  thirty  mil- 
lions in  a  year.  President  Jackson,  in  the  first  months  of 
his  administration,  supplying  the  deficiencies  of  all  his 
predecessors,  applied  the  true  remedy;  Secretary  Ingham 
wrote  the  circular;  he  (Mr.  B.)  had  read  extracts  from 
it;  it  did  high  honor  to  the  new  administration.  It  put 
the  treasury  beyond  the  reach  of  being  injured  by  any 
Treasurer.  The  Treasurer's  check  could  not  now  draw 
one  dollar  without  three  other  names  upon  it,  and  the 
filing  of  the  warrant  under  the  seal  of  the  treasury.  The 
bank  is  now  to  see  the  warrant,  and  to  hold  it;  and  be- 


cause this  wai'rant  was  formerly  retained  by  the  Trea 
surer,  the  bank  thinks  itself  the  treasury,  because  for 
six  years  it  has  had  the  treasury  warranto,  instead  of  the 
Treasurer's  check.  Mr.  B.  here  commented  upon  the 
strangeness  of  fortune  that  President  Jackson,  who  was 
the  only  President  who  had  devised  a  true  and  impregna- 
ble safeguard  for  the  treasury,  should  be  cliarged  with 
seizing  it,  and  his  conduct  compared  to  that  of  Caesar  in 
pillaging  the  gold  which  Pompey,  tlie  Consuls,  and  the 
Senate,  were  silly  enough  to  leave  behind  in  the  temple 
of  Jup'.ter  when  they  fled  from  Rome. 

Mr.  B.  held  that  the  Secretary  of  the  Treasury  was 
now  acquitted;  that  the  Treasurer  himself  was  freed  from 
the  penalties  of  the  act  of  1789;  that  both  were  found  to 
be  borne  out  by  law;  and  he  regretted  that  these  officers 
had  not  had  an  opportunity  of  showing  to  their  accusera 
and  judges  the  difference  between  a  treasury  warrant, 
and  a  transfer  drafV,  before  sentence  of  condemnation 
had  been  passed  upon  them  for  mere  defect  of  that 
knowledge. 

Mr.  B.  proceeded  to  the  second  of  the  resolutions;  and, 
to  avoid  all  questions  about  order,  he  took  leave  to  give 
notice  that  he  should,  at  the  proper  time,  move  an  amend- 
ment to  that  resolution,  namely,  to  strike  it  all  out,  and 
to  substitute  another  of  a  different  import. 

He  considered  this  second  resolution  to  be  illegal,  fu- 
tile, and  nugatory.  Illegal,  because  it  assumed  an  appel- 
late jurisdiction  over  the  act  of  the  Secretary  of  the  Trea- 
sury, in  a  case  in  which  no  right  of  appeal  had  been 
reserved  to  the  two  Houses  of  Congress  in  their  joint 
legislative  capacity,  much  less  to  tlie  Senate  alone.  The 
act  of  the  Secretary  is  definitive.  His  report  to  Congress 
is  for  their  information,  not  for  their  revision.  The  con- 
demnation of  his  reasons  by  either,  or  both  Houses  of 
Congress,  cannot  restore  the  deposites,  or  alter  their 
destination.  It  will  require  a  law,  or  a  joint  resolution,  to 
do  that. 

The  resolution  was  illegal,  in  assuming  a  jurisdiction 
over  a  subject  of  which  the  Senate  had  no  cognizance. 
It  was  a  single  resolution,  and  could  not  legally  be  com- 
municated to  the  House  of  Representatives.  It  was  futile 
and  nugatory,  in  leading  to  no  action  or  practical  result. 
It  declared  a  naked  proposition,  but  indicated  no  conse- 
quence resulting  from  it  It  declared  the  Secretary's 
reasons  to  be  insufficient  and  unsatisfactory;  but  did  not 
say  what  was  to  be  done  with  the  Secretary,  or  with  the 
deposites,  if  the  Senate  found  them  to  be  so.  He  woukl 
still  remain  Secretary,  and  the  public  moneys  would  still 
remain  removed,  whether  the  resolution  was  passed  or 
rejected  by  the  Senate.  The  mover  seemed  to  foresee 
this  objection,  and  to  understand  the  unparliamentary 
character  of  his  resolution,  when  he  alludca  to  the  effect 
which  its  adoption  might  have  upon  the  pubHc  mind.  He 
(Mr.  B.)  denied  that  the  Senate  was  the  pUtce  to  adopt 
barren  resolutions  for  popular  effect.  He  doubted  the 
propriety  of  tlie  trial,  and  the  success  of  the  experiment. 
He  remembered  a  case  in  which  the  Senate's  condemna- 
tion had  been  the  highest  passport  tu  public  favor;  and  it 
migiit  be  that  a  vote  on  this  resolution  in  favor  of  the 
bank  might  be  equally  unprofitable  to  the  Senate  which 
gave  it,  and  to  the  bank  which  received  it. 

[Here  Mr.  B.  yielded  the  floor,  and  the  Senate  ad- 
journed. ] 

On  Friday,  January  3,  Mr.  B.  continued. 

Mr.  B.  said,  that,  having  got  rid  of  tlie  outworks 
which  impeded  his  progress,  he  would  arrive  at  the 
main  point,  and  take  up  the  subject  which  was  more 
immediately  before  the  Senate.  l''or  the  sake  of  avoid- 
ing questions  about  order,  he  would  give  notice  that  he 
should  submit,  at  the  proper  time,  a  motion  in  amendment 
of  the  second  resolution  under  discussion,  which  amend- 
ment should  be  strictly  appropriate,  and  naturally  flowing 
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from  the  course  oC  the  argument  he  should  follow.  And 
first,  he  would  take  leave  to  read  a  paper  replete  with 
facts  and  sentiments  applicable  to  the  present  attitude  of 
the  Bank  of  the  United  States  and  the  Government  of  the 
United  States,  thougph  written  thirty  years  ago,  and  a  re- 
ference to  which  he  should  have  fi^quent  occasion  to 
make.  It  was  part  of  a  letter  from  the  grttit  apostle  of 
American    liberty  [Mr.    Jefferson]   to  Albert  Gallatin. 

[Mr.  Kaits,  at  the  request  of  Mr.  B.,  read  the  paper. 

*<This  institution  is  one  of  the  most  deadly  hostility 
existing  against  the  principles  and  the  form  of  our  consti- 
tution. The  nation  is  at  this  time  so  strong  and  united  in 
its  sentiments,  that  it  cannot  be  shaken  at  this  moment; 
but  suppose  a  series  of  untoward  events  to  occur,  suffi- 
cient to  bring  into  doubt  the  competency  of  a  republican 
Government  to  meet  a  crisis  of  great  danger,  or  to  un- 
hinge the  confidence  of  the  people  in  the  public  function- 
aries, an  institution  like  this,  penetrating  by  its  branches 
every  part  of  the  Union,  acting  by  command,  and  in  pha- 
lanx, may,  in  a  critical  moment,  upset  the  Government. 
I  deem  no  Government  safe  which  is  under  the  vassalage 
of  any  self-constituted  authorities,  or  any  other  authority 
than  that  of  the  nation  or  its  regular  functionaries.  Yfhht  an 
obstruction  could  not  this  Bank  of  the  United  States,  with 
all  its  branches,  be  in  time  of  war!  It  mi^ht  dictate  to  us 
the  peace  we  should  accept,  or  withdraw  its  aids.  Ought 
we,  then,  to  give  further  growth  to  an  institution  so  pow- 
erful, so  hostile^  That  it  is  so  hostile,  we  know,  first, 
from  a  knowledge  of  the  principles  of  the  persons  com- 
posing the  body  of  directors  in  every  bank,  principal  or 
branch,  and  those  of  most  of  the  stockholders;  secondly, 
from  theii'  opposition  to  the  measures  and  principles  of 
the  Government,  and  to  the  election  of  those  friendly  to 
them;  and,  thirdly,  from  the  sentiments  of  the  newspa- 
pers they  support.  Now,  while  we  are  strong,  it  is  the 
greatest  duty  we  owe  to  the  safety  of  our  constitution,  to 
bring  this  powerful  enemy  to  a  perfect  subordination  un- 
der its  authorities.  The  first  measure  would  be  to  reduce 
them  to  an  equal  footing  only  with  otiier  banks  as  to  the 
favors  of  the  Government."  [That  is,  as  to  public  depo- 
5ite8.]^Jejfhrson'8  letter  to  GaUaiin^  1803.] 

This  brief  extract,  Mr.  B.  said,  soared  above  part}'  po- 
litics, and  averred  the  Bank  of  the  United  States  to  be 
hostile  to  the  principles  and  to  the  form  of  our  constitu- 
tion; an  assertion  which  would  be  proved  to  be  true  in 
the  course  of  this  debate.  It  recommended  the  people 
of  the  United  States,  while  they  were  strong,  to  provide 
for  the  safety  of  their  constitution,  and  to  bring  the  great 
enemy  of  their  liberty  under  subordination  to  the  laws, 
and  to  do  it  by  depriving  him  of  the  public  deposites,  and 
thus  reducing  him  to  a  level  with  State  banks. 

He  would  now  take  up  one  of  the  reasons  for  removing 
the  deposites,  which  had  become  infinitely  stronger  since, 
for  not  restoring  them.  It  was  the  expansion  and  con- 
traction of  currency.  This  was  the  vice  of  all  banks,  es- 
pecially powerful  oneji,  such  as  the  Bank  of  England  and 
that  of"^  tlie  United  States.  To  make  fortunes  for  individ- 
uals connected  with  the  bank — to  favor  gamblers  in  tlie 
stocks — ^was  generally  the  object  of  these  expansions  and 
contractions;  but  political  ends  were  sometimes  the  main 
object,  and  the  acquisition  of  fortunes  a  secondary  and 
subaltern  one.  Once,  in  a  certain  number  of  years,  the 
cycle  for  these  operations  came  on  in  England,  and  was 
always  attended  with  the  making  and  breaking  of  many 
fortunes. 

The  last  operation  of  the  kind  in  England  was  perform- 
ed in  1824-5,  and  Mr.  Baring,  who  gave  an  account  of  it 
in  tlie  British  House  of  Commons,  described  the  effect  to 
be  such, that  many  millions  changed  hands,  and  men  who, 
in  a  regular  train  of  business,  could  have  wound  up  with  a 
clear  estate  of  two  hundred  thousand  pounds  sterling, 
were  left  paupers  on  the  hands  of  the  parish.  It  was  done 
by  pouring  out  a  flood  of  paper,  lending  money  to  every 


body,  then  calling  all  in,  and  lending  money  to  nobody 
but  the  favorites  of  the  bank.  This  operation,  Mr.  B. 
said,  had  been  three  times  performed  in  the  United  States 
by  the  present  bank:  first,  in  1818-9,  from  mercenary 
motives,  to  gamble  in  the  stocks,  and  riot  on  the  distresses 
of  the  country,  and  to  make  fortunes  for  the  directors  and 
their  friends;  once,  in  1831-3,  to  effect  a  political  object, 
when  nearly  thirty  millions  of  loans  were  made  in  a  few 
months,  and  suddenly  called  for  at  the  appearance  of  the 
bank  veto  message;  but  the  happy  termination  of  the  pre- 
sidential election  stopped  the  progress  of  the  contraction, 
and  gave  the  community  time  to  breathe .  The  removal 
of  the  deposites  was  the  next  great  occasion;  and,  for  the 
contraction  and  pressure  at  that  time  the  bank  began  to 
prepare  as  soon  as  it  was  ascertained  that  the  removal 
would  be  made.  This  was  early  in  the  last  summer.  Many 
circumstances,  growing  out  of  the  state  of  the  country, 
and  the  legislation  of  Congress,  favored  the  operation. 
The  shortened  credits  on  the  revenue  bonds  was  tfbout  to 
take  effect;  the  cash  payments  on  a  part  of  the  imports 
came  into  play  at  the  same  time.  A  great  accumulation 
of  revenue  on  hand,  which  made  large  balances  against 
other  banks,  in  whose  notes  much  of  it  was  paid.  All 
this  made  of  themselves  an  unusuallv  large  demand  for 
money  in  the  commercial  cities  towards  the  close  of  the 
year.  The  bank  took  advantage  of  these  circumstances 
to  make  her  contraction  the  more  violent  upon  the  com- 
munity. They  prepared  for  it  in  secret  for  several  months 
beforehand.  The  first  great  measure  was  to  accumulate 
bills  of  exchange  in  the  Atlantic  cities,  payable  at  a  brief 
date,  and  all  falling  due  about  the  same  time.  For  this 
purpose  a  resolution  was  passed  applicable  to  the  «  five 
western  branches,"  as  they  were  called,  of  the  most  in- 
sulting, degradinc",  and  injurious  nature.  They  were  forbid- 
den to  purchase  bills  of  exchange,  except  payable  in  one 
of  the  Atlantic  cities,  and  with  not  more  than  ninety  days 
to  run.  This  extraordinary  fact  and  extraordinary  reso- 
lution was  communicated  to  Congress  in  the  report  of  the 
Government  directors,  which  had  been  printed,  and  was 
now  a  part  of  our  documents.  It  would  be  found  at  page 
21  of  the  original  report.  Mr.  B.  called  upon  any  mem- 
ber wh9  stood  in  a  relation  to  know  the  secrets  of  the 
bank  to  account  for  this  extraordinary  resolution,  which 
prevented  the  western  banks  from  dealing  in  exchange 
with  one  another,  or  giving  any  citizen  a  billin  one  branch 
for  his  money  at  the  place  where  another  was,  or  taking 
from  an  exporter  of  western  produce,  or  a  drover,  a  bill 
payable  in  New  Orleans  or  Charleston.  He  wished  to 
hear  a  reason;  to  him  the  object  stood  revealed— it  was 
to  make  a  great  accumulation  of  these  bills  in  New  York, 
Philadelphia,  and  Baltimore,  towards  the  close  of  the  year, 
and  thus  to  increase  the  demand  among  the  merchants  for 
money  in  those  places,  at  the  very  moment  that  the  bank 
intended  to  deny  them  all  aid,  and  was  to  press  them  for 
former  debts.  The  next  great  act  of  preparation  on  the 
part  of  the  bank  was  incredible  and  diabolical— it  was  to 
dishonor  its  distant  branch  bank  notes  at  that  time,  and 
thus  render  as  unavailable  as  possible  the  masses  of  those 
notes  which  might  be  on  liancl. 

Mr.  B.  regretted  that  he  had  to  allude  to  this  act  with- 
out the  proofs  in  hand.  They  had  been  called  for,  and 
furnished,  and  were  now  in  tlie  hands  of  the  printer,  and 
would  be  used  by  hiin  on  a  future  occasion;  and  he  trusted 
that  a  proceeding  would  be  had  which  would  put  the  bank 
before  a  tribunal  where  the  history  of  this  incredible 
transaction  would  be  brought  to  light.  He  alluded  to  a 
scire  fadaa  for  the  violation  of  the  cliarter.  He  said  that 
the  notes  of  the  branches  had  been  dishonored  at  New 
York,  at  Baltimore,  and  at  Mobile,  about  the  same  time; 
and  that  time,  in  the  crisis  of  this  contraction,  and  with 
such  similarity  of  circumstances,  as  to  announce  that  all 
was  done  with  the  connivance,  if  not  with  the  orders,  of 
the  Bank  of  tbe  United  States.     He  denied  that  there 
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was  any  poBaible  assignable  reason  for  dishonoring  the 
disUnt  branch  notes  at  this  time.  The  bank  was  full  of 
specie,  five  millions  more  than  it  had  in  1832,  at  which 
time  it  considered  about  six  millions  to  be  enough,  and 
the  president  of  the  bank  treated  as  a  mere  surplus  about 
five  millions,  which  had  been  parted  with  in  a  few  months, 
the  greater  part  being  sold  to  France  and  England.  Yet 
they  were  refused  for  near  a  week  in  New  York,  till  the 
cashier  of  the  branch  could  first  write,  and  then  fly,  in 
person,  to  the  mother  bank,  to  get  leave  to  receive  them, 
perhaps  about  fifty  thousand  dollars;  refused  the  same 
way  in  Baltimore,  until  a  like  communication  could  be  hatl 
with  the  mother  bank;  and  refused  absolutely,  and  without 
explanation,  at  the  bank  in  Mobile,  which  was  too  distant 
to  communicate  with  the  mother  bank.  Mr.  B.  said  that 
he  stated  these  facts  from  a  mere  sight  of  the  letters 
which  proved  them;  the  proof  would  be  before  the 
Senate  soon,  and  he  should  endeavor  to  fix  public  atten- 
tion upon  a  transaction  which  he  might  qualify  as  diaboli- 
cal and  infernal.  The  result  of  the  whole  was,  that,  when 
all  these  circumstances  growing  out  of  the  state  of  the 
country  had  made  an  unusual  demand  for  money,  when 
the  bank  had  increased  that  demand  by  an  extraordinary 
mccamulation  of  bilb  of  exchange,  the  contraction  was 
commenced  at  the  rate  of  several  millions  a  month,  in- 
cluding the  bilb  at  ninety  days,  and  at  the  moment  their 
own  distant  bank  notes  would  have  become  unavailable  in 
the  hands  of  the  holders,  if  it  had  not  been  for  the  energy 
of  the  Secretary  of  the  Treasury,  who  coerced  the  pay- 
ment of  the  branch  notes,  by  those  celebrated  transfer 
drafts,  for  about  two  millions  and  a  quarter,  the  view  of 
which,  and  the  fear  of  more  to  follow,  compelled  the 
Bank  of  the  United  States  to  relax  her  policy,  permit  her 
branch  notes  to  be  received  as  usual,  and  thus  saved  the 
community  from  the  shock  of  an  unconvertible  currency. 

Mr.  B.  had,  he  said,  already  demonstrated  that  the 
present  pressure  in  the  money  market  was  not  only 
unnecessary,  but  wanton.  He  would  now  proceed  to 
prove  that  the  curtailment,  so  reprehensible  in  itself,  was 
conducted  in  a  manner  which  was  illegal,  and  violated  the 
cliarter  of  the  bank;  and,  in  the  next  place,  he  would 
prove  that  the  curtailment  was  unequal  and  partial  in  its 
character  and  operation.  He  hoped  that  lie  fully  felt  the 
responsibility  which  he  undertook  in  making  charges 
against  any  individuals,  or  bodies  corporate,  out  of  this 
House;  and  it  was  from  the  thorough  conviction  that  what 
he  asserted  could  be  proved,  tliat  he  was  induced  to  bring 
forward  these  charges;  and,  moreover,  it  was  his  inten- 
tion to  give  the  United  States  Bank  a  fair  and  full  oppor- 
tunity to  vindicate  itself  from  the  charges,  if  tliey  were 
unfounded. 

First,  the  mode  of  cui  tailment  was  illeg:il.  He  repeated 
the  words  of  the  charter,  stating  that  the  business  of  the 
bank  could  not  be  transkcted  by  less  than  seven  directors, 
one  of  whom  should  he  the  president.  These  being  the 
words,  he  held  that  the  curtailment  of  twelve  millions  in 
five  months  was  a  portion  of  that  business  which  could  be 
legally  transacted  only  by  a  board  of  directors.  Now, 
sir,  here  is  a  paper  that  has  come  before  us  as  a  public 
document,  and  may  be  taken  as  evidence  of  the  truth  of 
what  it  contains  till  it  is'  contradicted.  [Mr.  B.  then  read 
from  the  memorial  of  the  Government  directors  a  para- 
graph, and  then  said:] 

This,  sir,  shows  that  the  curtailment  was  not  made  by 
the  board  of  directors,  nor  even  by  a  committee  ap- 
pointed by  the  board,  but  by  the  president.  Yes,  sir, 
this  enormous  pressure,  which  was  to  bear  upon  the  whole 
community,  was  the  work  of  one  single  individual.  It 
appears  tliat  tlie  removal  of  the  deposites  being  supposed 
to  be  probable,  the  bank  began  to  take  steps  to  meet  it, 
as  early  as  May  or  June,  by  curtailing  its  business. 

The  Government  directors  give  us  an  account,  in  a  nar- 
mtive  of  several  pages,  of  the  steps  taken  to  get  at  the 


reduction  to  be  made.  He  read,  first,  an  order  of  the 
board,  in  May,  directing  a  committee  to  report  a  plan  of 
curtailment;  and  remarked,  so  far,  so  good.  That  reso- 
lution he  held  to  be  a  wise  one,  but  that  was  by  the  board, 
and  was  leeal.  He  read  the  resolution  of  the  ISth  of 
August,  and  the  whole  history  of  the  curtulment,  from 
the  report  of  the  Government  directors. 

*'  JReaolvedf  That,  for  the  present,  and  until  the  further 
order  of  the  board,  the  amount  of  bills  discounted  shall 
not  be  increased  at  the  bank  and  the  several  offices.  That 
the  bills  of  exchange  purchased  at  the  bank,  and  all  the 
offices,  except  the  five  western  offices,  shall  not  have 
more  than  ninety  days  to  run.  That  the  five  western 
offices  be  instructed  to  purchase  no  bills  of  exchange, 
except  those  payable  in  the  Atlantic  cities,  not  having 
more  than  ninety  days  to  run,  or  those  which  may  be  re- 
ceived in  payment  of  existing  debts  to  the  bank  and  the 
offices,  and  then  not  having  more  than  four  months  to  run. 

'*  We  perceived  at  once,  in  this  measure,  the  com- 
mencement of  a  system  of  reduction,  in  conducting  which 
wisely  and  impartially  the  welfare  of  the  whole  commu- 
nity was  involved.  No  notice  of  these  resolutions  bad 
been  given;  and  therefore,  while  we  concurred,  as  we 
stated,  in  the  propriety  and  expediency  of  reducing  the 
business  of  the  institution,  we  required  that  the  plan 
should  be  carefully  weighed,  so  as  to  bear  equally  on  all 
parts  of  the  country,  and  all  the  debtors  to  the  bank.  We 
desired  also  to  have  the  result  of  the  views  and  inquiries 
of  the  committee  already  appointed.  With  these  objects 
we  asked  tliat  the  resolution  might  be  postponed  for  one 
week,  or  even  until  the  next  meeting,  it  being  understood 
that  the  subject  should  be  then  definitively  acted  upon. 
Our  request  was  refused.  The  resolutions  were  passed 
at  once,  and,  as  usual,  by  the  votes  of  all  present,  except 
one  other  director  and  ourselves.  Believing  that  this 
measure  was  not  only  precipitate,  but  partial,  and  that  it 
would  lead  to  curtailments  unequal  and  oppressive,  and 
entertaining  the  opinion  that  a  system  might  easily  be 
formed  on  a  just  basis,  we  offered  tlie  following  resolution : 

•*  Whereas,  a  resolution  was  adopted,  on  the  7th  of 
May  last,  instructing  the  committee  on  tiic  state  of  the 
bank  to  report  to  the  board  a  scale  of  reduction  in  the 
business  of  the  institution,  and  no  report  has  been  made 
in  pursuance  thereof:  And  whereas,  a  resolution,  passed 
at  the  last  meeting,  which  places  certain  restrictions  on 
the  business  of  the  institution,  confines  the  same  to  five  of 
the  western  offices: 

'^Hetoked,  That  the  committee  on  the  state  of  the 
bank  be  instructed  to  report  to  the  board,  at  as  early  a 
day  as  possible,  a  system  for  the  g^dual  reduction  of  the 
business  of  the  institution,  throughout  all  sections  of  the 
country,  having  regard  to  the  interest  of  tlie  stockhold- 
ers, the  debtors  of  the  bank,  and  the  community  in 
general. 

«•  This  plan,  which  would  have  prevented  an  oppres- 
sive and  partial  system  of  curtailment,  confined  to  parti- 
cular portions  of  the  country,  and  exerted  at  particular 
times;  which  would  have  given  to  the  subject  full  and 
fair  consideration;  and  which,  above  all,  would  have  en- 
abled every  member  of  the  board  to  exercise  his  delibe- 
rate judgment,  was,  as  usual,  rejected.  'Nor  was  this  all; 
when  we  offered  the  resolution,  temperately  expressed 
as  it  is,  the  preadent  himself  asked  the  question  of  con- 
sideration upon  it,  though  no  motion  to  that  effect  had 
been  made — ^a  course  never  before  adopted  in  the  board, 
nor  sanctioned  by  the  by-laws,  and  evidently  introduced 
to  curtail  more  effectually,  if  possible,  the  very  limited  in- 
terference in  the  affairs  of  the  institution  which  was  still 
allowed  to  the  public  directors.     On  this  suggestion  of  the 

firesident,  the  majority  refused  even  to  consider  our  rcso- 
ution,  by  the  vote  of  all  present,  except  one  director  and 
ourselves.  This  plan  was  persisted  in,  and  subsequently 
carried  still  further.     A  scries  of  resolutions  were  adopted 
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for  reducing  the  business  of  the  institution,  and  authority 
was  given  to  the  committee  on  the  offices,  which  is  ap- 
pointed by  the  president  alone,  to  modify  them  in  such  a 
manner  as  they  should  deem  expedient;  and  eventually 
that  committee  was  authorized  to  direct  such  measures  for 
the  general  reduction  of  the  business  of  the  bank  as  they 
should  think  best  We  offered,  as  an  amendment  to  the 
resolution  giving  to  a  committee  this  extraordinary  power, 
a  request  that  'they  should  report  to  the  board  such  mea- 
sures as  they  directed.'  This  request  was  rejected  by  the 
tuual  vote.  It  is,  of  course,  impossible  for  us  to  know  by 
what  principles  of  policy  the  committee  have  been  gov- 
erned. Its  proceeoings  are  secret,  and  we  can  only  ascer- 
tain, at  intervals,  some  of  the  results  to  which  they  lead. 
We  attribute  to  them  the  excessive  curtailment  in  the 
bunness  of  tlie  institution,  which  has  lately  been  so  sudden 
and  oppressive,  and  which  was  not  necessary  either  to  the 
extent  to  which  it  has  been  carried,  or  in  the  manner  in 
which  it  has  been  made  to  bear  on  the  community.  With 
these  sentiments,  and  in  the  hope  that  the  board  itself 
might  be  induced,  at  a  time  like  this,  to  interpose  and  to 
exercise  for  the  welfare  of  the  community  some  portion 
at  least  of  that  unlimited  power  it  had  intrusted  to  the 
committee,  we  lately  offered  the  following  resolution: 

'*  Whereas,  the  pressure  on  the  commercial  communi- 
ty at  this  time  may  be  removed  by  a  liberal  spirit  of  ac- 
commodation on  the  part  of  the  banks  generally^  and 
whereas  the  State  banks  complain  that,  in  consequence  of 
the  balances  being  largely  in  favor  of  the  Bank  of  the 
United  State^  they  are  unable  to  afford  the  necessary  fa- 
cilities to  their  customers,  without  subjecting  themselves 
to  increased  demands  from  this  bank;  and  whereas  it  is 
believed  that,  were  the  banks  in  this  district  to  extend 
their  loans  twenty  per  cent,  beyond  the  income  for  a  pe- 
riod of  thirty  days,  it  would  relieve  the  money  market, 
restore  confidence,  and  have  a  salutary  effect  on  the  in- 
dustry and  enterprise  of  our  citizens;  therefore, 

"Mokei  That  a  committee  of  three  be  appointed,  to 
confer  with  similar  committees  that  may  be  appointed  by 
the  other  banks,  for  the  purpose  of  uniting  in  some  ar- 
rangement to  carry  into  effect  the  object  of  the  foregoing 
preamble;  and  that  the  cashier  be  requested  to  send  co- 
pies of  the  above  to  the  presidents  and  directors  of  the 
other  banks,  with  a  request  that  their  determination  on 
the  subject  may  be  communicated  as  early  as  practicable. 

"  Tliis  resolution,  the  effect  of  which  would  iutve  been 
to  produce  a  concert  of  action  among  the  banks,  for  the 
relief  of  the  mercantile  community,  at  a  period  of  difficul- 
ty, and  to  display  on  the  part  of  the  Bank  of  the  United 
States  a  determination  to  afford  it,  which  could  not  have 
been  unsuccessful,  the  board  refused  even  to  consider; 
it  was  rejected  in  the  usual  summary  manner;  and  the 
whole  subject  renoains,  as  before,  in  the  power  of  the  com- 
mittee on  the  offices. 

*'  It  will  thus  be  seen  that  while  the  unlimited  authority 
of  the  president  to  expend  the  funds  of  the  bank  had  been 
deliberatelv  confirmed,  and  while  the  committee  on  ex- 
change, selected  and  appointed  by  him,  had  been  official- 
ly permitted  to  discount  notes  and  carry  on  the  proper 
business  of  the  board;  now,  in  addition  to  all  tliis,  the  mea- 
sures of  the  institution,  in  the  regulation  of  its  vast  busi- 
ness, at  this  most  important  crisis,  were  intrusted  to  the 
committee  on  the  offices,  also  selected  and  appointed  by 
the  president,  accompanied  by  an  explicit  refusal  to  re- 
quire them  to  report  any  of  their  acts  to  the  board.** 

Mr.  B.  continued:  It  was  not  to  a  breach  of  the  by-laws 
that  he  alluded  as  a  breach  of  the  charter.  This  high  func- 
tion of  the  board  was  delegated  to  a  committee.  This  was 
equivalent  to  a  deIep;ation  by  Congress  to  one  of  its  com- 
otttees  of  that  legislative  power  which  the  constitution 
Tests  in  the  two  Houses  of  Congress. 

Here  an  authority  is  given  to  a  committee  to  make  an 
cnormaus  reduction;  an  authority,  too,  unlimited  by  the 


terms  of  the  resolution  which  bestows  it.  The  whole 
power  of  the  board  is  surrendered  to  a  subaltern  board. 
Sir,  said  Mr.  B.,  I  denounce  it  as  an  atrocious  violation  of 
the  charter  of  the  bank.  He  hoped  the  question  would 
be  brougfht  for  decision  before  some  tribunal  competent 
to  try  the  law  and  the  facts,  whether  this  was  a  violation 
of  the  charter  and  a  forfeiture  of  it. 

Does  the  Senste  hear  me>  exclaimed  Mr.  B.  Lest  there 
was  a  single  individual  whose  ears  had  not  caught  the 
words,  he  would  read  them  agun.  He  read,  and  exclaim- 
ed: The  five  Government  directors  appointed  by  the 
President  and  Senate  of  the  United  States,  to  represent 
seven  millions  of  public  stock,  and  to  act  as  guardians  over 
a  great  amount  of  public  deposites,  were  left  in  the  dark 
as  to  the  immense  business  which  might  be  transacted  by 
a  committee,  left  to  find  out  what  was  done,  like  mere 
St  rangers  to  the  board !  One  of  these  resolutions  was,  that 
the  Bank  of  the  United  States  should  act  in  concert  with 
the  city  banks  in  the  adoption  of  measures  for  the  relief 
of  the  money  market.  In  what  manner  was  it  received 
by  this  imperious  board?  They  would  not  even  consider 
it!  They  did  not  consider,  and  then  reject  it;  but  they 
refused  to  consider  it.  They  left  their  course  to  its  re- 
sults; be  the  effect  on  the  community  whatever  it  might. 

I  here  rest,  said  Mr.  B.,  the  charge  which  I  have  made — 
no,  sir,  I  cannot  be  considered  as  having  made  it;  but  the 
charge  which  I  have  brought  out  of  the  document  which  both 
Houses  have  ordered  to  be  printed,  as  a  public  document-^ 
against  the  bank  for  having  violated  and  forfeited  iu  char- 
ter in  the  mode  of  curtailment  which  it  has  carried  on. 
One  branch  of  the  charges  wss,  that  the  mode  of  curtail- 
ment was  illegal;  the  other  was,  that  it  was  une^al  snd 
partial;  and  it  was  now  for  him  to  prove  the  assertion.  He 
would  have  recourse  to  the  same  report  of  the  Govern- 
ment directors,  (page  U.)  Two  facts  only,  out  of  a 
number,  he  would  bring  before  the  Senate,  which  would 
show  the  favoritism  and  inequality  of  this  curtailment.  On 
the  16th  of  August,  we  find  the  extent  of  the  authority 
assumed— one  hundred  thousand  dollars  was  loaned  to  one 
individual. 

"  On  the  16th  of  August  we  perceived  a  striking  in- 
stance of  the  extent  of  authority  they  assumed.  We  ob- 
served tliat,  a  week  before,  a  single  loan  of  no  less  than 
$100,000  was  made  by  the  committee  to  one  person, 
without  any  authority  from  the  board,  although  it  had 
been  in  session  that  very  dsy;  although  the  proposition 
for  the  loan  must  have  been  made  before  the  meeting  of 
the  board,  for  it  was  submitted  to  the  committee  by  its 
chairman  immediately  on  the  adjournment;  and  although 
the  board  had,  on  the  same  dsy,  refused  good  mercantue 
paper.  When  we  made  inquiry,  we  ascertained  that  the 
loan  was  not  in  fact  done  for  the  person  whose  name  wss 
entered  on  the  books,  but  for  a  bank  of  which  he  was  a 
director,  and  on  account  of  a  larg^  debt  then  due  from  it 
to  the  Bank  of  the  United  States,  the  regular  payment  of 
which  was  thus  postponed.  We  cannot  doubt  that  the 
board  would  have  refused  this  proposal,  hsd  it  been  sub- 
mitted to  them;  but,  however  that  might  have  been,  the 
assumption  of  such  a  power,  exercised  in  such  a  manner 
by  the  committee,  is  not  to  be  sanctioned,  unless  the  other 
members  of  the  board  have  become  utterly  useless.'* 

Although  the  board  had  the  same  day  refused  the  paper 
of  good  men,  merchants  in  the  city,  on  the  12th  oay  of 
August,  when  the  curtailment  was  in  full  operation,  the 
exchange  committee,  without  the  authority  of  the  board, 
discounted  one  hundred  thousand  dollars  to  an  individual, 
and  refused  the  business  paper  of  mercantile  men,  though 
well  endorsed.  He  held  that  it  was  an  improper  par- 
tislity,  at  the  very  moment  when  the  screws  were  turning 
on  the  merchants  of  Philadelphia,  to  make  such  a  loan  to 
an  individual.  Who  was  that  individual?  He  figures  at 
the  head  of  a  memorial  praying  for  the  restoration  of  the 
deposites.    He  was  one  of  those  who  were  busy  in  getting 
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up  public  meetin{(9,  and  foe  aitnile  memorials  in  favor  of 
the  restoration  of  the  deposites^  which  were  to  be  repeat- 
ed, in  showers,  from  every  part  of  the  country,  like  the 
the  memorials  which,  two  years  ago,  we  had  in  favor  of 
the  renewal  of  the  charter.  Could  any  thing  be  a  more 
remarkable  evidence  of  favoritism  and  partiality,  than  this 
screwing  of  one  part  of  the  community  with  one  hand, 
and,  with  the  other,  pouring  out  favors  upon  those  who 
were  to  aid  the  bank  in  getting  up  excitements,  and  send- 
ing memorials  to  Congress? 
Mr.  B.  read  again: 

<*  Another  instance  was  lately  exhibited  of  the  injustice 
arising  from  this  unlimited  and  irresponsible  power  of  the 
committee  on  exchange.  The  policy  adopted  by  the 
board  has  caused  curtailments  in  the  loans  to  the  commu- 
nity to  a  great  extent.  These  ought  at  least  to  be  general 
in  their  operation.  Yet  on  a  loan  for  a  very  large  sum, 
secured  on  stock,  being  offered  for  renewal  on  the  8th  of 
November,  all  reduction  was  refused,  on  the  ground  that 
it  had  been  originally  made  by  the  committee  on  ex- 
change, some  years  before,  for  an  indefinite  period,  and 
that  the  faith  of  the  bank  was,  therefore,,  pledged  for  its 
continuance.  These  resolutions,  passed  three  years  since, 
at  a  time  when  there  was  great  abundance  of  money,  *  au- 
thorized the  committee  on  exchange  to  loan  large  sums  on 
approved  collateral  securities.'  Assuming,  by  virtue  of 
these,  a  power  which  we  believe  the  board  never  intend- 
ed to  confer,  they  have  thus  entered,  it  seems,  into  con- 
tracts which  will  extend  to  the  termination  of  the  charter, 
if  not  beyond  it.  These  contracts,  too,  so  far  as  we  can 
learn,  were  not  reduced  to  writing;  in  fact,  the  notes 
themselves  were  drawn  at  the  usual  short  periods.  It  is 
now  at  least  apparent  that  these  proceedings  were  at 
variance  with  the  true  policy  of  the  institution,  and  that 
they  operated  unequally  on  the  community,  whose  inter- 
ests ought  to  be  impartially  consulted." 

The  name  of  this  individual  was  not  given;  but  there 
were  circumstances  which  would  enable  him  (Mr.  B.)  to 
identify  him.  The  committee,  appointed  two  years  ago, 
to  investigate  the  affairs  of  the  bank,  reported  that  a  loan 
of  eleven  hundred  thousand  dollars  was  made  at  one  time 
to  a  broker,  who  was  a  relative  of  the  president  of  the 
bank;  a  loan,  too,  for  an  indefinite  term  of  years,  and  at 
five  per  cent,  interest.  This,  sir,  was  the  loan  on  which 
no  reduction  was  to  be  made;  a  loan  standing  at  five  per 
cent.,  when  the  merchants  were  driven  to  the  brokers  for 
money  at  exorbitant  premiums,  to  maintain  their  credit. 
There  was  an  entire  cUas  of  debtors  to  the  bank,  who 
were  not  subjected  at  all  to  the  curtailment;  but  they 
were  politicians  and  friends,  and  men  who  were  busy  in 
getting  up  meetings,  for  the  purpose  of  producing  that 
instantaneous  action  which  was  to  restore  the  dcposites  to 
the  bank,  without  any  examination  into  the  truth  of  the 
charges  made  against  it. 

I  trust,  Mr.  President,  (continued  Mr.  B.,)  that  I  have 
now  made  out  the  case  of  illegality,  partiality,  favoritism, 
and  viohition  of  the  charter,  upon  the  testimony  of  a  docu- 
ment which  would  stand  before  us,  and  before  the  Ameri- 
can people,  as  true,  until  it  sliould  be  disproved.  He 
would  not  go  further  into  the  instances  of  favoritism:  they 
were  abundant,  but  time  forbade  the  detail. 

He  wished  now  to  say  a  word  of  the  meetings  every 
where  getting  up  to  influence  Congress  on  the  subject  of 
the  deposites— to  coerce  their  "instantaneous  restora- 
tion." He  had  observed  that  merchants  were  often  en- 
gaged in  these  meetings.  Allow  me  to  say,  sir,  that  my 
historical  reading,  and  my  professional  studies,  have  led 
me  to  entertain  an  exalted  opinion,  and  high  respect  for 
merchants  as  a  body.  He  need  not  g^  back  to  the  middle 
ages,  when  merchants  were  the  founders  of  States,  and 
raised  the  free  cities  of  Italy  to  a  level  with  kingdoms  and 
empires.    He  would  refer  to  the  merchants  of  England 


all  matters  of  finance  and  commerce.  The  opinions  of 
such  men,  whenever  expressed,  would  command  from 
him  respect  and  deference;  but  to  maintain  their  ri^ht  to 
that  respect  and  deference,  they  must  express  the  opinions 
of  merchants,  and  not  of  political  partisans.  Their  meet- 
ings must  be  those  of  merchants,  in  which  they  speak  and 
act  for  themselves,  and  not  the  meetings  of  lawyers  and 
politicians,  in  which  the  merchants  made  no  figure.  In 
such  meetings  the  voice  coming  from  merchants  was  lost; 
it  was  their  own  fault,  for  merging  their  own  high  charac- 
ter in  that  of  fiiction.  The  heat  and  passion  of  a  political 
meeting  was  not  their  theatre,  when  they  wished  to  en- 
lighten the  councils  of  the  nation  in  matters  of  finance  and 
commerce;  and  they  must  not  think  it  amiss  if  they  shared 
the  fate  of  their  company,  and  saw  their  opinions  no  better 
treated  than  those  of  lawyers  and  partisan  politicians. 
Mr.  B.  then  descanted,  with  some  keenness,  upon  the 
fae  simile  meetings  which  were  getting  up  all  over  the 
United  States,  and  adopting  resolutions  bearing  the  im- 
press of  the  same  mint,  to  coerce  Congress  into  "  imme- 
diate action."  He  treated  the  motives  of  such  meetings 
with  considerable  levity;  made  some  cuts  at  lawyers  and 
politicians  who  could  decide  all  the  points  connected 
with  the  immense  question  of  removing  and  restoring  the 
public  deposites,  without  evidence,  without  facts,  without 
nearing  but  a  small  piece  of  one  side  of  the  question,  and 
then  put  forth  their  resolves  to  govern  the  opinion  of  the 
country.  He  said  he  should  not  pay  much  regard  to  such 
sudden  verdicts,  although  they  mieht  be  communicated 
by  a  procession  of  gownmen,  who  should  make  a  circuit 
round  the  city,  like  the  soldiers  of  Joshua  round  the  walls 
of  Jericho,  and  deliver  their  resolves  in  a  blast  of  rams' 
horns  loud  enough  to  blow  down  the  walls  of  the  Capitol. 

The  pressure  in  the  money  market,  Mr.  B.  said,  was  a 
prevailing  topic  in  all  these  resolutions  and  memoriak  sent 
to  Congress;  but  the  framers  of  those  resolutions  had  no 
access  to  the  great  facts  which  showed  the  conduct  of  the 
bank  in  creatmg  that  pressure.  They  knew  nothing  of 
the  order  of  restriction  upon  the  western  branches;  the 
concerted  accumulation  of  bills  of  exchange  in  the  Atlan- 
tic cities;  the  extension  of  new  loans  to  old  favorites;  the 
refusal  to  curtail  friends,  relations,  and  politicians;  the 
immense  amount  of  specie — ^five  millions  more  than  the 
president  of  the  bank  deemed  a  sufficiency  two  years  ago; 
and,  above  all,  they  knew  nothing  of  the  secret  order,  or 
connivance,  from  the  bank  to  its  principal  branches,  to 
refuse  to  receive  the  notes  of  their  distant  sister  branches; 
and  that  the  transfer  drafts,  against  which  so  much  de- 
nunciation was  directed,  were  the  sole  cause  of  compelling 
the  bank  to  honor  its  own  branch  paper,  and  were  put 
into  the  hands  of  the  deposite  banks  for  the  sole  purpose 
of  being  used,  upon  condition  that  the  institution  should 
refuse  its  branch  paper,  or  wantonly  oppress  the  commu- 
nity by  unnecessary  curtailments.  Men  acting  in  ignorance 
of  all  these  things,  said  Mr.  B.,  must  not  be  astonished  if 
those  who  do  know  them  should  attach  but  little  weight 
to  their  elaborate  resolutions. 

A  great  issue,  said  MrB .,  is  made  up,  and  between  great 
parties,  and  greatly  affecting  the  property  and  liberty  of 
the  American  people.  It  is  an  issue  of  fact.  It  is,  whether 
the  Bank  of  the  United  States  has  unnecessarily  curtailed 
its  debts,  and  oppressed  the  community,  and  used  its  im- 
mense power  over  the  money  market  to  promote  its  own 
objects  at  the  present  time.  The  issue  itself  is  a  great 
one;  the  parties  to  it  are  eminent;  they  are  the  Govern- 
ment directors  of  the  bank,  who  affirm  it;  the  Secretary 
of  the  Treasury,  who  assigns  it  in  his  report  on  the  re- 
moval of  the  deposites;  and  the  President  of  the  United 
States,  who  solemnly  communicates  the  fact  in  his  annual 
message;  these  are  the  parties  on  one  side:  on  the  other 
stand  the  majority  of  the  directors  of  the  bank,  denying 
the  whole.     The  Senate  has  assumed  to  try  this  great 
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for  and  against  the  bank?  By  pleading  like  lawyers,  and 
testifying  as  witnesses,  and  decidlnfsr  as  judges?  Will  they 
become  compurgators  for  the  bank?  Will  they  enter  the 
lists  as  charnpion<i,  and  that  in  a  case  in  which  the  laws  of 
cliivalry  do  not  admit  of  a  cliampion;  for  the  bank  is  neither 
a  woman  nor  a  priest?  Will  they  convert  the  Senate  into 
a  bear  garden,  give  and  take  contradictions,  have  a  dog 
fight  for  the  entertainment  of  the  galleries,  and  acquit 
the  bank  by  dint  of  numbers,  without  examination,  and 
without  trial? 

Mr.  B.  held  it  to  be  impossible  that  the  Senate  of  the 
United  Slates  could  go  on  in  this  way,  but  that  they  were 
bound  to  proceed  in  the  most  solemn  manner  known  to 
the  history  of  parliamentary  proceedings,  namely,  an  ex- 
amination of  the  president  of  the  bank,  and  all  other  ma- 
terial witnesses, «at  the  bar  of  the  Senate.     This,  he  said, 
was  the  course  followed  in  England  in  similar  conjunc- 
tures.    It  was  done  in  the  famous  case  oF  the  South  Sea 
directors;  it  was  the  proper  course  in  all  great  national 
emergencies.     It  was  the  only  way  to  obtain  a  public 
TRf  Ai^  such  as  the  genius  of  our  constitution  deliglits  in. 
Committees  sat  in  secret;  the  public  did  not  see  how  the 
committees  acted.     An  examination  at  the  bar  of  the  Sen- 
ate would  be  an  open  and  public  procedtirc.     The  peo- 
ple could  judge  as  to  the  fairness  and  fulness  of  the  trial; 
for  he  held  it  to  be  a  part  of  the  essence  of  all  trials,  in 
free  countries,  that  the  court  should  be  open,  that  the  peo- 
ple might  judge  the  judges,  while  they  judged  the  accus- 
ed.   Nothing  less  g.ive  confidence  to  the  results  uf  trials, 
or  better  supported  the  tribunals  in  righteous  judgments. 
This  case,  above  all  others,  demanded  such  a  public  tnal. 
The  gravity  and  enormity  of  the  accusation,  the  dignity  of 
the  parties  making  it,  the  high  trust  of  the  parties  deny- 
ing it,  tlie  elevation  of  the  tribunal  before  which  it  was 
m&de,  and  the  deep  interest  to  their  property  and  liberty, 
whicW  involved  the  whole  bo<ly  of  the  American  people 
in  the  most  anxious  suspense  for  a  just  and  impartial  deci- 
sion.    To  the  directors  of  the  bank  themselves,  it  should 
be  the  most  desirable  mode  of  proceeding.     They  should 
even  demand  it  as  a  right.     It  will  give  them  a  voice  on 
this  floor.     It  will  enable  them  to  confront  their  accusers. 
It  wjil  give  tliem  such  a  trial  as  American  citizens,  free, 
and  proud  of  tlieir  freedom,  should  aspire  to  have — open, 
public,  fi&ir;  the  Senate  for  judges,  tlie  American  people 
for  spectators  and  audience,  and  ultimate  judges  over  all 
concerned.     At  the  proper  time,  therefore,  he  (Mr.  B.) 
should  move  to  strike  out  the  whole  of  the  second  resohi- 
tioii  submitted  by  the  Senator  from  Kentucky,  [Mr.  Clat,] 
which  undertook  to  pronounce  iudgment  without  trial, 
and  to  insert  in  place  of  it  a  resolution  to  summon  Niclio- 
las  Biddle,  president  of  the  Bank  of  the  United  States,  and 
such  other  persons  as  the  Senate  should  direct,  to  appear 
at  the  bar  of  the  Senate  at  some  short  and  convenient  day, 
to  be  cxaminod  upon  oath  as  to  the  causes  which  led  to  the 
late  large  curtailment  of  the  debts  of  the  bank,  and  the 
manner  of  conducting  that  curtailment. 

Mr.  B.  took  up  the  next  great  reason  assigned  bv  the 
Secretary  for  removing  the  deposites;  it  was  the  mter- 
ferencc  of  the  bank  in  the  politics  and  elections  of  the 
country.  To  this  most  serious  charge,  the  bank,  availing 
itself  of  a  mode  of  practice  known  to  some  courts,  but 
condemned  in  some  others,  puts  in  two  pleas  of  contra- 
dictory tenor;  that  is  to  say,  she  pleads  double;  in  one 
plea  denying  the  truth  of  the  accusation  out  and  out,  and 
m  the  other  admitting  it  to  be  true,  and  justifying  it.  In 
a  word,  she  pleaded  not  guilty,  and  iustification.  She  shotild 
have  the  benefit  of  both  pleas,  and  in  her  own  words;  for 
he  (Mr.  B.)  would  read  them  from  the  Tittle  book  which 
the  hank  iOielf  had  prepared  and  furnislied  gratis  to  all  the 
members  of  Congress  at  the  commencement  of  the  present 
session.  He  had  recei\'ed  one,  would  make  his  thanks  for  the 
favor  in  due  form,  and  now  proceed  to  use  it.  Mr.  B.  then 
read  various  extracts  from  the  report  of  the  bank  directors. 
Vol.  X.-8 


<*  The  Bank  of  the  United  States,  like  every  other  bank, 
derives  much  of  its  advantages  from  its  credit,  and  its  gen- 
eral reputation  for  solvency;  and  the  directors  are,  there- 
fore, bound,  by  official  as  well  as  personal  considerations^ 
to  remove  tm founded  prejudices,  and  to  repel  injurious 
calumnies  on  the  institution  intrusted  to  their  care. 

*'  Soon  after  the  first  message  to  Congress,  issued  by 
the  signer  of  the  present  psper,  it  hecama  necessary  to 
counteract  the  schemes  for  the  destruction  of  the  bank, 
by  the  diffusion  of  intelligence  among  the  people.  Ac- 
cordingly, the  following  resolutions  have  been  adopted  by 
the  board. 

••On  the  SOth  of  November,  1830,  Mhe  president  sub- 
mitted to  the  board  a  copy  of  an  article  on  banks  and  cur- 
rency, just  published  in  the  American  Quarterly  Review 
of  this  city,  containing  a  favorable  notice  of  this  institution, 
and  suggested  the  expediency  of  making  the  views  of  the 
author  more  extensively  known  to  the  public  than  they 
can  be  by  means  of  the  subscription  list;  whereupon  it 
was,  on  motion, 

«•  «  Resohed,  That  the  president  he  authorized  to  Uke 
such  measures  in  regard  to  the  circulation  of  the  contents 
of  the  said  article,  either  in  the  whole  or  in  part,  as  he 
may  deem  most  for  the  interest  of  the  bank.' 

•*  On  the  11th  of  March,  1831,  Uhc  president  stated  to 
the  board  that,  in  consequence  of  the  general  desire  ex- 
pressed by  the  directors  at  one  of  their  meetings  of  the 
last  year,  subsequent  to  the  adjournment  of  Congress,  and 
a  verbal  understanding  with  the  board,  measures  had  been 
taken  by  him  in  the  couive  of  that  year,  for  printing  nu- 
merous copies  of  the  reports  of  General  Smith  and  Mr. 
McDuffie,  on  the  subject  of  this  bank,  and  for  widely  dis- 
seminating their  contents  through  the  United  States;  and' 
that  he  had  since,  by  virtue  of  the  authority  given  him  by 
a  resolution  of  this  board,  adopted  on  the  SOth  day  of  No- 
vember la%t,  caused  a  large  edition  of  Mr.  Gallatin's  Essay 
oh  Banks  and  Currency,  to  be  published  and  circulated  in 
like  manner,  at  the  expense  of  the  bank.  He  suggested, 
at  the  same  time,  the  expediency  ahd  propriety  of  extend- 
ing still  more  widely  a  knowledge  of  the  concerns  of  this 
institution,  by  means  of  the  republication  of  other  valuable 
articles,  which  had  Issued  from  the  daily  and  periodical 
presses.' 

*«  Whereupon,  it  was,  on  motion, 

••  Beso/vedt  That  the  president  is  hereby  authorized  to 
cause  to  be  prepared  and  circulated  such  documents  and 
papers  as  may  communicate  to  the  people  information  in 
regard  to  the  nature  and  operations  of  the  bank." 

••And,  finally,  on  the  16th  of  August,  1833,  the  following 
resolution: 

•*  Beeolvedi  That  the  board  have  confidence  in  the  wis- 
dom and  integrity  cf  the  president,  and  in  the  propriety 
of  the  resolutions  of  the  30th  of  November,  1830,  and 
llth  of  March,  1831,  and  entertain  a  full  conviction  of 
the  necessity  of  a  renewed  attention  to  the  objects  of  the 
resolutions;  and  that  the  president  be  authorized  and  re- 
quested to  continue  his  exertions  for  the  promotion  of  said 
objects." 

•*  The  resolutions  of  1830  and  1831  were  passed  openly 
and  unanimously  by  the  board,  the  two  Government  di- 
rectors who  attended  concurring  in  them;  and  they  have 
been  carried  into  effect  without  the  least  reserve  or  secre- 
cy. The  form  of  the  resolution  was  the  same  as  that 
adopted  on  a  kindred  subject,  the  arrest  of  counterfeiters,' 
a  short  time  previous,  on  the  25th  of  October,  1830." 

«•  Ruohsedy  That  the  president  of  the  bank  be  author- 
ized to  take  whatever  measures  he  may  think  proper  for 
the  discovery  and  arrest  of  counterfeiters  of  the  notes  and 
drafts,  and  to  incur  such  expenses  from  time  to  time  in 
effecting  that  object  as  he  may  deem  useful  or  necessary." 

"  The  expenses  incurred,  as  stated  in  the  expense  ac- 
count, in  executing  these  resolutions,  from  December, 
1839,  when  the  first  assault  was  made  on  the  bank  by  the 
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President,  tq  the  present  time,  running  through  tlie years 

1829,  1830,   1831,  1832,  1833,  amount  to  $58,265  05, 

nu^king  an  average  for  the  last  four  years  of  $14,583  76  a 

year. 

During  that  period,  the  total  expenses  under  the  head  of 

printing  and  stationary  amounted  to  $105,057  73 

Of  wbichy  the  proportion  for  the  defence  of 

the  bank  was  $58,265  04 

And  for  miscellaneous  expenses 

of  books  and  stationary,  46,793  69 

$105,057  73 

**  So  that  tlie  general  result  is,  that  within  four  years 
past  the  bank  has  been  obli^d  to  incur  an  expense  of 
$58,000  tu  defend  itself  agamst  injurious  misrepresenta- 
tions< 

''This  has  been  done  with  regret  that  it  should  be  ne- 
cessarjr,  but  with  the  strongest  conviction  of  its  propriety, 
and  without  the  slightest  wish  either  to  disavow  or  to  con- 
ceal it.  On  the  contrary,  the  bank  asserts  its  clear  right 
to  defend  itself  equally  against  those  who  circulate  fi^a^ 
statements,  and  those  who  circulate  false  notes.  Its  sole 
object,  in  either  case,  is  self-defence.  It  cannot  suffer 
Uself  to  be  calumniated  down,  and  tlie  interests  confided 
to  its  care  sacrificed  by  falsehoods.  A  war  of  unexampled 
violence  has  been  waged  against  the  bank;  tlie  institu- 
tion defends  itself;  its  assailants  are  wliat  are  called  poli- 
ticians; and  when  statements  which  they  cannot  answer 
4re  presented  to  the  country,  they  reproach  the  bank  with 
interfering  in  politics.  As  these  assaults,  too,  are  made 
%\,  the  period  of  public  elections,  the  answers  of  the  bank 
must,  of  course,  follow  at  the  same  lime;  and  thus,  be- 
cause these  politicians  assail  the  bank  on  the  eve  of  elec- 
tions, unless  the  institution  stands  mute,  it  is  charged  with 
interfering  iii  politics,  and  influencing  elections.  The 
b^nk  has  never  interfered  in  the  slightest  degree  in  poli- 
tic%  und  never  influenced  or  sought  to  influence  elections; 
but  it  will  not  be  deterred  by  the  menaces  or  clamors  of 

Soliticians  from  executing  its  duty  in  defending  itself, 
f  the  time  and  manner^  and  degree  and  expense,  connect- 
pi  with  this  service,  the  board  of  directors  claim  to  be 
the  sole  and  exclusive  judges.  "Whether  the  defence  is 
too  costly,  is  for  the  stockholders^  whose  interests  are  sus- 
tained by  it,  to  decide;  but,  certainlv,  the  assailants  them- 
selves have  no  right  to  complain  of  the  expenses  they  have 
occiuuoned.  Their  own  duty,  in  the  full  proportion  which 
may  be  needed  for  defending  the  institution  intrusted  to 
them,  the  board  of  directors  will  cheerfully  and  zealously 
perform." 

After  reading  the  extracts,  Ur.  B.  made  a  quotation 
from  Holy  Writ,  *•  Oh  that  mine  adversary  would  write  a 
book!"  and  added,  be  has  written  it!  and  sent  it  here;  and 
out  of  tl^is  book  comes  death  and  sorrow  to  the  writer.  He 
would  e:|amine  the  defence^  thus  officially  set  up  by  the 

»nk  itself,  under  three  different  aspects:  first,  the  riffht 
it;  secondlyt  the  truth  of  it;  thirdly,  the  manner  of  it. 
.  A«tothe  right  of  defence;  he  (Mr.  B.)  utterly  denied 
to  the  bank,  as  a  corporation,  any  right  to  spend  the  mo- 
ney of  the  corporation,  and  especially  the  money  of  Uie 
Vnit^  States,  as  a  part  of  that  corporation,  which  was  a 
0«!ckholder  in  it  to  the  amount  of  $7,000,000,  in  govcrn- 
ipg  or  influencing  the  action  of  the  Government  as  to  its 
future  continq^nce.  Tlie  bank  was  created  for  the  con- 
venience of  Government,  as  a  thing  necessary  to  the  Gov- 
ernment, and  not  for  the  benefit  of  itself.  Tlie  benefits 
which  might  result  to  the  stockholders  were  incidental  and 
subordinate,  and  could  be  no  part  of  the  object  of  the  Gov- 
ernment in  creating  the  bank.  It  was  for  its  own  conve- 
nience alone  that  the  charter  was  granted;  and  upon  that 
argument  alone,  worked  up  to  the  idea  of  necessity,  could 
the  charter  be  renewed. 

The  Government,  then,  was  the  judge  of  the  conveni- 
cnoe  Mid  of  the  necessity  which  should  induce  a  rechar- 
ter;  and  the  uwtitution  itself  h»d  no  right  to  demand  it, 


much  less  to  spend  the  Oovernmenl's  money  to  obtain  it. 
As  individuals,  the  directors  and  stockholders  may  spend 
their  own  money,  like  other  citizens;  but  the  funds,  of 
which  they  were  the  trustees,  could  only  be  used  accord- 
ing to  the  terms  of  the  trust;  tltat  is,  in  making  profits  for 
the  stockholders,  and  defraying  the  necessary  expenses  of 
a  prudent  and  economical  administration  of  its  anairs.     It 
had  been  chartered  for  twenty  years,  has  enjoyed  eighteen 
years  of  its  exclusive  privileges,  and  would  enjoy  the  re- 
mainder, unless  it  diea  under  the  sentence  of  the  law  for 
a  violation  of  its  charter.    In  either  event,  it  will  have  had 
its  contract;  it  will  have  bad  all  its  rights  in  full.     To  re- 
fuse to  be  discontinued,  to  demand  a  recharter,  and  to 
use  its  money  to  obtain  it,  is  just  as  outrageous  and  unjus- 
tifiable as  if  the  regiment  of  dragoons,  raised  last  winter, 
and  to  be  enlisted  for  three  years,  should  refuse  to  be  dis- 
banded at  the  end  of  the  time,  and  use  their  swords  and 
pistols  upon  Congress  to  force  a  re-enlistment.     There 
would  be  no  difference  in  the  nature  of  the  offence;  no 
diflerence  in  the  nature  of  the  right;  the  dragoons  would 
use  their  a])propriate  weapon,  the  sword;  the  bank  uses 
its  appropriate  weapon,  the  purse.     Tlie  difference  was 
in  the  weapon,  not  in  the  right  of  using  it,  or  the  nature 
of  the  offence  in  using  it.     It  was  a  difference  in  the  power 
of  the  two  weapons,  as  to  which  was  most  formidable  and 
dangerous.     It  had  been  said  on  this  floor,  that  all  power 
resided  in  the  sword  and  purse,  and  that  in  &ct  all  power 
resolved  itself  into  that  of  the  purse;  for,  without  the  aid 
of  the  purse,  tlie  sword  could  not  be  drawn.    It  was  a 
sage  remark,  and  a  true  one;  it  was  also  an  old  one.     The 
greatest  of  generals  had  placed  the  power  of  the  purse 
above  that  of  the  sword.     Phillip  of  Macedon  found  it  to 
be  so,  and  proclaimed  it  to  be  so,  when  capturing  tlie 
cities  and  destroying  the  liberties  of  the  Grecian  repub- 
lics.   His  aphorism  was  brief  and  emphatic,  that  an  ass 
loaded  with  gold  could  find  its  way  through  the  gates  of 
the  strongest  city.    So  of  the  Bank  of  the  United  SUles: 
its  purse  would  be  infinitely  more  potent  than  the  swords 
ofthe  dragoons  in  demanding  the  respective  renewals  of 
charters  or  enlistments.     He  TMr.  B.)  now  considered  the 
Bank  ofthe  United  States  in  the  position  of  an  army  raised 
for  the  war,  and  refusing  to  be  disbanded  at  the  return  of 
peace.     The  bank  was  created  for  a  crisis;  for  a  season  of 
embarrassment  in  the  moneyed  system;  for  a  season  of 
public  debt,  great  revenue,  and  deranged  currency;  that 
season  has  passed  by.     Every  reason  urged  at  that  time 
for  the  creation  ofthe  bank  has  passed  away;  all  necessit^r 
for  it,  if  any  ever  existed,  has  passed  away;  the  time  ha& 
come  for  the  rights  of  the  bank  to  expire  upon  their  own 
limitation;  but  she  refuses  to  let  them  expire;  she  demands, 
renewed  existence,  and  U9es  money  to  obtain  it,  and  boldljr 
declares  that  she  will  be  the  sole  judge  ofthe  propriety  o» 
the  use,  and  the  amount  to  be  used.    The  bank,  accord* 
ing  to  the  decision  of  the  Government,  lias  become  as  un- 
necessary as  an  army  in  time  of  peace;  but,  like  an  army 
that  refuses  to  be  disbanded  in  lime  of  peace,  she  revolu 
against  the  Government,  sets  up  her  will  above  that  ofthe 
Government,  and  uses  her  appropriate  weapon,  money,  to 
prolong  and  to  perpetuate  her  existence. 

We  hear  much,  said  Mr.  B.,  of  the  danger  of  armies; 
much  of  the  dangers  of  military  despotism  and  insubordi- 
nation; but  where  is  the  example  of  an  army,  in  the  his- 
tory of  our  existence,  refusing  to  be  disbandtd,  and  de- 
manding renewed  enlistment?  There  was  no  such  example; 
nor  was  there  an  example  in  the  world,  either  ancient  or 
modern,  in  which  any  army  revolted  against  the  civil  au- 
thorities, until  those  authorities  first  made  themselves  odious 
and  contemptible  to  the  people.  A  civil  Government  must 
be  first  detested  and  despised  by  the  people,  before  an 
armed  force  can  overturn  it.  Not  so  with  a  moneyed 
power.  It  works  by  corruption.  It  saps  the  foundations 
of  Governments.  It  destro}s  Governments  by  rendering 
them  odious»  and  not  because  they  are  odious.    It  pre- 
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pares  them  for  the  arm  of  the  miritary  usurper  <  and  if  this 
Government  shall  ever  be  overthrown  by  a  military  chief- 
tain, it  will  be  after  the  indulgence  of  a  course  of  conduct 
that  shall  deprive  it  of  the  confidence  and  esteem  of  the 
people.  The  moneyed  power — ^the  ass  loaded  with  g^ld— 
18  then  so  much  mor^  dangerous  than  an  army,  as  it  can 
use  a  more  formidable  weapon,  and  can  attacK  the  Oov- 
prnment  before  it  is  corrupt;  and,  by  comiptin^  it,  fit  it 
for  overthrow  by  the  military  arm.  Here,  then,  is  a  |p«at 
moneyed  power,  wielding  its  tens  of  millhrns,  holding  half 
the  specie  of  the  country  in  its  vaults,  in  open  insurrection 
against  the  Government  of  the  country,  contending  against 
it  for  power  and  pre-eminence,  and  boldly  declaring,  in  a 
paper  furnished  by  itself  to  the  members  of  Congp*ess,  that 
It  will  be  tlie  exclusive  judge  of  the  amount  of  money,  and 
the  time  and  manner  of  using  it,  which  it  will  choose  to 
expend  in  this  contest.  8uch  is  the  declaration  of  direc- 
tors, who  themselves  have  no  real  interest  in  the  bank, 
except  the  profitable  business  of  managing  it;  who,  hold- 
ing their  one,  two,  five,  and  ten  shares,  arrogantly  wield  the 
seventy  thousand  shares  of  the  Government  agahist  itself 
Mr.  B.  said,  this  was  a  crisis  which  the  prophetic  spirit  of 
Jefferson  foresaw,  and  which,  thirty  years  ago,  he  fore- 
told. It  was  an  attempt  to  upset  the  Government — the 
popular  elective  Government — secured  to  the  people  by 
the  constitution,  and  to  substitute  for  it  a  bank  govern- 
ment, representing,  not  the  people,  but  the  bloated  oligar- 
chy of  a  moneyed  power. 

Mr.  B.  took  up  the  plea  of  the  bank  under  the  aspect 
of  its  truth.  He  would  make  no  comment  upon  the  dou- 
ble character  of  the  pleading,  the  not  guilty,  which  was 
pleaded  so  stoutly,  and  the  justification,  which  was  so  quick- 
ly added.  The  beautiful  harmony  and  high  consistency 
between  such  pleas  would  be  fully  observed  and  appre- 
ciated without  the  aid  of  comment.  He  proceedea  to 
something  more  fatal  and  revolting.  It  grew  out  of  that 
dry  and  inexorable  thing,  a  date;  and  the  date  he  aJluded 
to  was  the  one  which  the  bank  directors  had  given  in  their 
report  as  the  time  when  their  right  of  defence  against  the 
President  accrued.  It  was  December,  1829.  It  is  at  that 
time  that  this  report  dates  the  first  assault  of  the  Presi- 
dent upon  the  bank;  and  yet  it  is  seen  from  the  same  re- 
port, and  a  mass  of  other  evidence,  that  the  defence  had 
commenced  a  year  before  that  time.  The  very  next  line 
states  the  expenses  incurred  by  the  bank  in  defending 
itself  against  this  assault,  <*  running  through  the  years 
1829,  '30,  '31,  '32,  '33,"  amounted  to  the  sum  of  $58,000 
for  printing:.  The  inclusion  of  the  year  1829  as  one  of 
those  ill  which  the  bank  had  already  began  to  *'  defend" 
iUelf,  is  thus  expressly  declared  and  admitted  by  the  bank 
itself,  and  shows  the  *' defence"  to  have  commenced  a  full 
year  before  the  first  assault  was  made.  If  it  had  not  been 
admitted  by  the  bank,  the  same  fact  could  have  been 
proved  by  other  means,  and  in  relation  to  other  modes  of 
the  defence.  The  fee-bill  to  attorneys  would  abundantly 
prove  it.  He  (Mr.  B.)  would  refer  to  evidence  obtained 
from  the  bank  two  years  ago — its  own  statements — ^to 
show  that  this  arm  of  the  defence  was  prodigiously 
strenp^hened  a  year  before  the  attack  commenced.  He 
had  in  his  hand  a  statement  of  the  amount  paid  by  the 
bank  to  attorneys  from  the  establishment  of  the  institution 
to  the  close  of  the  year  1831,  and  certain  comparisons 
growing  out  of  this  statement  would  fix  the  attention  of 
the  Senate  and  the  people.  He  would  first  contrast  two 
periods  of  time  together;  the  first  five  years  of  the  exist- 
ence of  the  bank,  from  1817  to  1821,  inclusive,  when  in 
reality  there  was  a  great  mass  of  business  to  be  done  by 
lawyers,  and  three  years  of  the  latter  period  of  the  time, 
from  1829  to  1831,  inclusive,  when  there  was  little  or 
nothing  to  be  done  by  attorneys,  and  see  how  the  respect- 
ive amounts  stood  by  the  side  of  each  other.  For  the 
first  period,  of  five  years,  he  showed  the  amount  to  be 
135,007;  for  the  second  perio<l,  $34,000.     Mr.  B.  said, 


to  comprehend  the  force  of  this  statement,  it  would  be  ne- 
eeamty  to  reflect  that  this  period  of  three  yean,  when 
#34,000  went  to  attorneys,  was  a  period  of  the  greatest 

Srosperity  of  the  bank,  #hen  ihe  was  pouring  out  money 
y  mlllions^hearly  thirty  minions  in  a  fetir  mottths— 
seiuicely  sumg  any  body,  and  boasting  of  the  small  loss 
fhom  debtors,  ind  the  nnpreteden^d  punctuality  of  aR  in 
paying  up;  th«  longed  period  of  fivte  yetn,  irhen  6nly 
$35,000  waA  expended,  was  notoriously  k  period  of  the 
greatest  emborrassMent  to  the  bank;  vrhen  it  n^as  bfooghl 
to  the  verge  of  bankroptcy;  hsid  to  clo«e  ill  its  soiUtherA 
and  western  branches;  bring  innumerable  suits;  foreclose 
a  great  number  of  mortgages,  and  seek  fbr  the  mask  of  iti 
debts  by  law  Alone.  These  reflections  would  enable  iM 
Senate  to  judge  of  the  propriety  of  the  expense  to  lawyers 
in  the  last  named  period  of  three  years.  It  would  itself 
be  conclusive  of  their  opinions;  but  there  was  a  closed 
view  yet  to  betaken  of  this  point;  it  would  be  obtained  by 
contrasting  two  single  years  together  from  each  period  of 
time.  He  would  Uke  the  year  1821,  the  largest  of  th6 
bank  expenditure  to  attorneys  in  the  first  five  years  of  its 
existence,  and  the  year  1829,  the  first  year  of  the  bank 
defence  ag^nst  attacks  not  then  made.  The  result  of  the 
contrast  would  be  #17,618  for  the  year  1821,  and  #16,298 
for  1829;  that  is  to  say,  just  about  as  much  for  the  year  of 
the  greatest  law  business  the  bank  ever  had,  and  the  year 
in  which  it  had  little  or  nothing  to  do.  A  call  upon  Xht 
bank  for  the  list  of  suits  attended  to  by  the  attorneys  in  the 
two  years  would  complete  the  view  of  this  point;  and  this 
call,  the  United  States,  as  a  stockholder  to  the  amount  of 
seven  millions,  had  an  undoubted  right  to  make.  And 
here  Mr.  B.  would  rest,  for  the  present,  one  branch  of 
the  inquiry  into  the  truth  of  the  bank's  plea,  that  the  ex- 
penditures complained  of  were  made  in  defence  of  itself 
against  attacks. 

Another  branch  of  the  same  inquiry  as  to  the  truth  of 
the  plea,  and  a  still  more  serious  one,  remained  to  be 
made:  it  was  in  the  matter  of  fact,  whether  there  was  any 
attack  at  all  upon  the  bank,  at  the  time  averred^  to  justify 
either  her  prophetic  anticipation  of  the  event,  or  to  stancl 
upon  aAerwards  to  repel  it.  The  bank  directors,  he 
would  repeat,  fixed  the  first  assault  of  the  President,  and 
the  only  one  which  they  had  named,  as  justifying  all  the 
expenses  of  their  '* defence,"  to  the  year  1829,  and  to 
the  month  of  December  of  that  year.  He  would  ^ve  the 
bank  the  benefit  of  its  own  words,  and  read  again  from 
the  extract  already  read: 

''The  expenses  incurred,  as  stated  in  the  expense  ac- 
count, in  executing  these  resolutions,  from  December, 
1829,  when  the  first  assault  was  made  on  the  bank  by  the 
President,  to  the  present  time,  running  through  the 
years,"  &c. 

This  extract,  said  Mr.  B.,  fixed  the  time  of  the  assault, 
and  the  assault  itself.  It  evidently  referred  to  the  Presi- 
dent's annual  message,  so  that  the  assault  complained  of 
must  have  been  contained  in  that  message;  but  if  any 
doubt  could  be  raised  on  that  point,  it  would  be  cleared 
up  by  another  psrt  of  the  bank  report,  also  contained  in 
the  extract  which  he  had  read,  and  which  he  would  read 
over  again,  that  the  bank  should  still  hare  the  benefit  of 
its  own  words.     He  read: 

"Soon  after  the  first  message  to  Congress  issued  by 
the  signer  of  the  present  paper,  it  became  necessary  to 
counteract  the  schemes  for  the  destruction  of  the  bank, 
by  the  diffusion  of  intelligence  among  the  people.  Ac- 
cordingly, the  following  resolutions  have  been  adopted  by 
the  board." 

Mr.  B.  then  specified  the  resolutions  here  referred  to, 
and  showed  them  to  be  those  of  the  30th  of  November, 
1830;  the  nth  March,  1831;  and  16th  August,  1833; 
being  those  under  which  such  part  of  the  extraordinary 
expenditures  of  the  bank  for  its  defence  as  has  yet  come 
to  light  had  been  made.     He  made  no  further  use,  at 
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present,  of  the  extract  he  had  read,  or  the  resolutions 
referred  to,  than  to  lay  hold  of  the  word  message,  in  the 
clause  "first  measure  to  Congress,  issued  by  the  signer  of 
the  present  paper;"  the  present  paper  referred  to  was 
the  one  read  by  President  Jackson  to  liis  cabinet  on  the 
18lh  of  September  last;  and  this  word  '^message"  being 
joined  to  the  President's  name  in  the  extract  first  read, 
and  being  considered  as  identical  with  the  word  assault, 
therein,  used,  will  leave  it  beyond  the  reach  of  cavil  »r 
contradiction,  subterfuge  or  evasion,  that  the  attack  com- 
plained of  by  the  bank,  and  which  is  relied  on  to  justify 
the  three  resolutions  read,  and  all  the  expenses  incurred  un- 
der them, including  those  notyetcometo  light,was  the  para- 
graph in  which  the  President  called  tlie  attention  of  Con- 
gress to  the  bank,  in  his  annual  message  in  the  year  1829. 
This  point  established,  Mr.  D.  would  have  recourse  to  the 
message  itself,  for  the  character  of  the  assault  complained 
of.  He  then  asked  that  the  Secretary  should  read  the 
paragraph  in  the  message,  which  had  thus  become  identi- 
fied.   The  Secretary  reads: 

••  The  chaHer  of  the  Bank  of  the  United  States  expires 
in  1836,  and  its  stockholders  v^ill  mobt  probably  apply  for 
a  renewal  of  their  privileges.  In  order  to  avoid  the  evils 
resulting  from  a  precipitancy  in  a  measure  involving  such 
important  principles,  and  such  deep  pecuniary  interests, 
I  feel  that  I  cannot,  in  justice  to  the  parties  interested,  too 
soon  present  it  to  the  deliberate  consideration  of  the  Le- 
gislature and  the  people.  Both  the  constitutionality  and 
tJie  expediency  or  the  law  creating  this  bank  are  well 
c^uestioned  by  a  large  portion  of  our  fellow-citizens;  and 
it  must  be  admitted  by  all,  that  it  lias  failed  in  the  great 
end  of  establishing  a  uniform  and  sound  currency." 

This,  exclaimed  Mr.  B.,  is  the  assault  of  the  President 
of  the  United  States  on  the  Bank  of  the  United  States. 
Is  it  true?  Is  it,  in  point  of  fact,  an  assault  upon  that  in- 
stitution?  Certainly  none.  If  it  assaults  any  body,  or 
any  thing,  it  is  the  Cong^rcss  of  1816,  or  the  law  of  that 
Congress  creating  the  bank.  It  recites  the  fact  that  the 
constitutionality  and  expediency  of  that  law  is  questioned 
— and  well  questioned — by  a  large  portion  of  the  Ameri- 
can people.  The  adjective  well^  here  used,  implies  suffi- 
ciently,  properly;  and  is  equivalent  to  a  declaration  that 
the  law  was  both  unconstitutional  and  inexpedient.  But 
what  of  that?  The  President  does  not  advise  the  repeal 
of  the  Iaw,  and  cannot  be  said  to  have  a  tchcme  for  the 
dcMtruetion  of  the  bank.  He  does  not  even  assHult  the 
bank,  neither  by  words  nor  implication;  if  be  assaults  any 
thing,  it  is  the  defunct  Congress  that  granted  the  charter; 
but  the  fact  is,  there  is  no  assault  upon  any  body,  any  in- 
stitution, or  aiur  thing.  \\'hat  he  says  of  the  present  bank 
refers  to  its  future  application  for  a  charter,  not  to  its 
present  existence;  and,  however  opposed  be  might  be  to 
the  grant  of  a  new  charter,  that  opposition  cannot  be 
charged  as  a  design  to  destroy  the  present  charter.  Even 
if  he  bad  alleged  a  violation  of  the  charter,  and  ordered 
a  scire  facias,  the  bank  could  not  complain  of  it,  and  go 
into  the  newspapers  to  counteract  him,  hut  should  sub- 
mit to  the  legal  trial  which  the  laws  prescribed,  and  abide 
the  decision  of  that  trial,  without  using  the  money  of  the 
institution  to  defend  herself,  otherwise  than  in  conducting 
her  legal  defence  before  the  court.  But  the  President 
does  none  of  this.  He  does  not  intimate  a  word  against 
the  life  of  the  bank  during  the  time  it  has  to  live.  The 
assertion  that  it  had  failed  to  fumibh  a  sound  and  uniform 
currency,  was  not  an  attack  upon  the  existence  of  the 
bank.  It  was  an  asseKion  authorized  by  facts,  and  pro- 
perly communicated  to  Congress  as  a  reason  why  a  new 
charter  should  not  be  granted.  It  was  an  assertion  strictly 
true;  for,  from  the  year  1813  to  1827,  the  bank  had  is- 
sued  no  currency  at  all  in  the  Scuth  and  AVest;  all  its 
branches  in  those  sections  of  the  Union  were  shut  up  for 
eight  years  nearly,  preceding  the  message.  The  branch 
draflsi  which  have  since  been  put  out,  in  imitation  of 


brsnch  notes,  only  began  to  issue,  and  that  in  small  quan- 
tities, by  way  of  tieeling  the  public  pulse,  in  1827.  i'hey 
appeared  first  on  the  outhkii-ts  of  the  Union,  at  the  upper 
land  office  in  Missouri,  as  if  they  had  come  from  Mexico, 
and  were  barely  creeping  slowly  and  cautiously  into  cir- 
culation, when  the  President  made  his  message  of  1829. 
The  President  might  not  have  known  of  them;  but,  if 
he  did,  and  comprehended  them  in  the  phrase  uniound^ 
why,  in  the  first  place,  that  phrase  was  no  assault  upon 
the  life  of  the  bank;  it  was  no  disclosure  of  a  scheme  for 
its  destruction;  and,  in  the  next  place,  the  phrase  mas 
true,  and  has  been  so  decided  at  the  last  term  of  the  Su- 
preme Court,  in  the  case  of  the  United  States  against 
Brewster,  who  was  indicted  upon  two  counts  for  forging 
these  drafts;  one  crunt  de^ct-ibing  them  as  notes  of  the 
branch  bank,  the  other  as  bHU,-  the  court  decided  that 
they  were  neither  hills  dot  noies,  within  the  meaning  of 
the  bank  charter;  and  the  counterfeiter  escaped  the  pen- 
alties of  the  law.  The  whole  case  is  reported  in  7th 
Peter's  Reports,  p.  164,  \ihere  gentlemen  could  see  it 
fcr  fuller  infoimation.  Taken  in  any  sense,  and  in  aiiy 
way,  there  was  not  a  word  in  the  Preside  nt's  iressage  to 
justify  the  charge  of  an  assault  upon  the  bank,  much  less 
an  assault  with  intent  to  kill,  as  charged  by  the  bank. 
Taken  in  their  clear  and  obvious  meaning)  the  words 
of  the  message  would  show  that  the  President  mas  op- 
posed to  the  rccharier  of  the  bank;  but  even  this  mean- 
ing was  stoutly  denied  on  this  floor  by  the  leading  f  up- 
poi-ter  of  the  bank,  [Mr.  Clat;]  so  that,  according  to  the 
voice  of  its  friend  here,  the  President  had  not  even  com- 
mitted the  ofiTcnce  of  expressing  an  opinion  adverse  to  the 
renewal  of  the  charter.  But  Mr.  B.  would  not  thke  that 
ground.  He  would  take  the  true  ground,  that  the  Presi- 
dent did  show  himself  opposed  to  the  renewed  chaiter  in 
that  message.  He  did  that  much,  and  no  more.  The 
bank  knew  he  did  that  much,  and  no  more.  They  knew 
he  was  opposed  to  the  renewal  of  their  charter;  and  for 
that  cause,  and  for  expressing  that  opinion  to  the  Con- 
gress of  the  United  States,  as  it  was  his  privilege  and  his 
duty  to  do  under  the  constitution  of  the  United  States, 
he  has  been  assailed  for  five  years  by  the  bank,  under  the 
pretext  of  defending  itself;  and  now,  how  and  in  what 
manner  that  defence  had  been  conducted,  he  would  pro- 
ceed to  show. 

On  Monday,  January  6,  Mr.  BENTON  continued: 
The  manner  in  which  the  bank  had  conducted  its  de- 
fence against  the  President  was  next  to  occupy  the  atten- 
tion of  the  Senate.  The  three  resolutions  adopted  by  ihc 
beard  to  provide  the  ways  and  means,  and  direct  the  mode 
of  canying  on  that  defence,  were  briefly  recapitulated  by 
Mr.  B.,  from  the  first  one  in  November,  1830,  which  au- 
thorized the  wide  diffusion  and  republication  of  Mr.  Gal- 
htins's  Essay  on  Currency,  to  that  of  March  11,  1831, 
which  contained  the  delegation  of  a  general  authority  to  the 
president  of  the  bank  to  take  upon  himself  the  care  of  its 
defence,  and  which  authority  seemed  to  be  conferred  in 
the  equivocal  words  in  which  a  similar  authority  w  as  con- 
ferred by  the  Romans  when  a  dictator  was  created,  that 
he  should  see  that  the  republic  received  no  detriment, 
down  to  that  of  August,  1833,  which  confirmed  and  ex- 
tended the  former,  and  gave  it  a  practical  meaning,  not 
observable  upon  the  face  of  the  words,  by  confirming  all 
that  had  been  done  under  it.  Mr.  B.  said  it  was  not  his 
intention  to  go  out  of  the  record  at  present  to  search  into 
the  manner  of  conducting  this  defence;  there  was  an  im- 
mensity of  matter  beyond  the  record  which  might  be  well 
used,  but  there  was  enough  in  it  to  show  the  character  of 
the  defence,  and  he  would  confine  himself  to  it.  He 
would  not  even  now  dilate  upon  the  flagrant  breach  of 
the  charter  committed  in  the  second  and  third  resolu- 
tions, which  put  the  funds  of  the  stockholders,  without 
limitation  of  time  or  amount,  at  the  sole  disposition  of  Mr. 
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Biddle;  he  would  not  repent  the  contents  of  any  of  the 
publications  made  against  the  President  of  the  United 
States  in  the  pamphlets,  handbills,  and  broadsides,  which 
were  printed  under  these  resolutions;  he  would  not  refer 
to  the  newspaper  articles,  innumerable  as  the  leaves  of 
the  trees,  which  owed  their  origin  to  the  same  source;  he 
would  not  refer  to  the  relentless  and  cruel  persecution  of 
fi^e  years*  duration,  which  had  been  earned  on  against 
the  public  and  private  character  of  the  President,  against 
his  official  and  his  personal  conduct,  against  all  even  who 
took  his  part;  he  would  not  refer  to  these  things,  all  of 
which  owed  their  origin  to  the  three  resolutions  for  the 
defence  of  the  bank,  by  communicating  information  to 
the  people;  but  leaving  them  for  the  present  to  the  re- 
collection of  the  Senate,  and  proposing  to  pay  some  atten- 
tion to  them  in  another  part  of  his  speech,  he  would  now 
lim't  himself  to  the  words  in  the  record,  presented  to  the 
Senate  in  a  form  which  made  them  the  immediate  act  of 
the  bank,  in  its  most  solemn  and  official  mode  of  acting, 
and  leaving  upon  the  institution  itself  the  undivided  and 
undisputed  responsibility  of  what  was  said. 

The  first  features  in  the  manner  of  conducting  what 
has  been  called  a  defence  of  the  bank,  but  which  is  now 
proved  to  be  a  long  continued  attack  upon  the  President 
to  prevent  his  re-election,  because  he  was  opposed  to  a 
renewal  of  the  charter  of  the  bank,  is  the  resolution  for 
the  arrest  and  punishment  of  counterfeiters,  ostentatiously 
paraded  by  the  bank  in  its  report,  and  styled  by  them  a 
kindred  subject  to  the  President's  first  assault.  They 
say  that  the  form  of  the  resolution,  in  the  case  of  the  Pre- 
sident, was  the  same  as  the  form  of  another  resolution 
on  a  "kindred  subject,"  namely,  the  arrest  of  counter- 
feiters; and  then  give  the  form  of  both  that  the  similitude 
might  be  seen,  and  tliat  all  America  and  Europe  should 
see  tluit  the  bank  placed  the  President  of  the  United 
States  and  the  counterfeiters  of  its  notes  on  a  level  with 
each  other,  and  actually  affirmed  a  relationship,  or  kin- 
dred, betureen  their  respective  conduct*).  Botli  resolu- 
tions wert  quoted  in  the  extract  which  he  Mr.  B.  had 
read,  and  all  the  difference  that  he  could  see  between 
them  was  the  absence  of  all  that  vindictive  feeling  towards 
the  counterfeiters  which  was  so  venomously  expressed 
towards  the  President.  But  it  was  not  in  the  resolution 
alone  that  the  President  was  assimilated  to  the  basest  or- 
der of  felons.  The  delicious  comparison  was  too  agreea- 
ble to  be  dropped  after  once  using.  It  is  soon  recurred 
to  again,  and  the  right  of  the  bank  courageously  afiirmed 
to  defend  itself  equally  against  those  who  circulated  false 
statements,  and  those  who  circulate  false  notes  to  its  pre- 
judice. He  (Mr.  D.)  had  seen  all  this  some  months  ago  in 
the  newspaper  press  in  tlie  service  of  the  bank,  but  it  had 
never  entered  into  his  head  to  suppose  that  the  directors 
had  drawn  up  such  articles.  He  had  also  heard  it  in  the 
speech  of  the  Senator  from  Kentucky,  [Mr.  Clat,]  who 
led  off  the  debate  in  favor  of  the  bank;  but  even  these 
preparatory  notes  bad  not  prepared  his  feelings  for  the 
shock  which  he  felt  at  seeing  the  American  President 
assimilated  to  a  band  of  counterfeiters,  in  an  official  re- 
port from  tlie  board  of  directors,  and  actually  addressed 
to  the  members  of  Congress.  Great  as  his  idea  was  of 
the  boldness  of  the  moneyed  power,  this  was  a  shot  be- 
yond all  his  anticipations,  and  he  read,  and  re-read,  with 
silent  and  Inexpressible  indignation,  the  outrage  which 
was  offered,  not  so  much  to  the  President  as  to  the  people 
who  had  elected  him,  and  the  republican  Government, 
of  which  he  was  the  Chief  Magistrate.  But  his  attention 
was  not  permitted  to  remain  fixed,  nor  his  indignation  to 
exhaust  itself,  on  this  amazing  and  almost  incredible  out- 
rage; a  cloud  of  other  passages  and  epithets  of  the  same 
cast  and  temper  presented  themselves  to  his  view  and 
claimed  a  share  of  his  feelings.  **  Injurious  calumnies;" 
— «•  calumniated  down;" — ** misrepresentations;" — «« sac- 
rificed  by  falsehoods."    Such  are  the  epithets  applied  by 


a  board  of  bank  directors  against  the  First  Magistrate  of 
a  republic — a  President  who  had  been  twice,  he  might 
say  three  times,  elected  to  that  dignity  by  the  people; 
and  all  because,  in  a  message  to  Congress,  he  had  dis* 
closed  the  fact  of  his  unwillingness  to  see  their  bank  re- 
chartered. 

Well  might  Mr.  Jefferson  call  the  institution  an  enemy 
to  the  forms  and  principles  of  our  institutions;  well  might 
he  say  that  it  would  labor  to  destroy  the  confidence  of 
the  people  in  their  public  functionaries,  and  seize  a  criti- 
cal moment  to  upset  the  Government.  All  that  he  said 
is  justified,  and  more  tlian  justified,  by  this  official  act  of 
the  bank ;  and  ihat  all  persons  might  know  precisely  who 
did  it,  he  would  read  their  names  from  the  minutes  of  the 
boanl  that  sanctioned  the  report,  and  ordered  five  thou- 
sand copies  to  be  printed.  The  names  of  those  voting 
for  the  adoption  of  the  report  were,  Messrs.  Willing, 
Eyre,  fievan,  W^hite,  Sergeant,  Fisher,  Lippincolt, 
Chauncey,  Newkirk,  Lewis,  Holmes,  Biddle— 12. 

Those  voting  against  it  were,  Messrs.  Gilpin,  Sullivan, 
Wager— 3. 

Aner  reading  these  names,  Mr.  B.  said  that  he  did  not 
deal  in  epithets,  neither  on  the  floor  of  the  Senate,  nor 
elsewhere.  He  did  not  permit  himself  to  describe  by  any 
form  of  expression  the  character  of  the  act  that  he  had 
read,  much  less  to  speak  of  those  who  did  it.  They 
were  men  in  a  high  station,  andinhabitantsof  a  city  whose 
population  had  vindicated  their  right  to  the  beautiful 
name — more  beautiful  in  its  import  than  in  its  sound — 
which  its  benevolent  founder  had  bestowed  upon  it. 
They  were  men  wielding  a  mass  of  $35,000,000,  of  which 
$7,000,000  belonged  to  the  people  whose  Chief  Magis- 
trate had  thus  been  stigmatized  by  them.  They  were 
men  who  doubtless  gloried  in  their  act,  or  they  would  not 
thus  publicly  have  set  their  names  to  it,  and  ordered  five 
thousand  copies  of  it  to  be  printed.  It  was  not  for  the 
purpose  of  expressing  an  opinion  of  their  conduct  that  he 
had  read  the  passages  from  their  report,  and  spread  their 
names  before  the  Senate.  He  would  leave  that  task  to  all 
that  portion  of  the  American  people  in  whom  the  moral 
sense  was  not  yet  extinct.  Far  different,  and  immeasu- 
rably more  exalted,  was  his  object.  It  was  to  invoke  the 
attention  of  all  the  friends  of  free  government;  for  he 
would  ;not  limit  himself  to  the  fritnds  and  supporters  of 
President  Jackson;  it  was  to  call  the  attention  of  all  good 
men,  of  whatever  party  or  coimtry,  to  the  abuse  which 
was  lavished  upon  the  President  of  a  republic,  by  the 
directors  of  a  great  moneyed  institution,  under  the  as- 
sumed pretext  of  defending  itself  against  his  assaults,  btit 
in  tnith  and  in  fact  because  he  was  opposed  to  the  re 
newal  of  tbcir  charter!  Having  got  the  attention  of  the 
people  fixed  upon  this  great  fact,  he  would  rely  upon 
their  intelligence  to  say  if  this  was  not  electioneering, 
and  upon  their  patriotism  to  say  whether  a  moneyed  in- 
stitution, which  thus  electioneers,  is  not  incompatible  with 
the  existence  of  a  free  and  popular  Government,  and 
ought  not  to  be  put  down. 

Mr.  B.  had  now  examined  the  bank's  plea  under  the 
three-fold  aspect:  its  right;  its  truth;  its  manner.  He 
had  showed  that  it  had  no  right  to  make  it ;  that  its  pre- 
text was  untrue;  and  that  its  manner  of  making  it  was 
revolting  and  atrocious.  He  had  a  few  other  remarks  of 
a  detached  character  to  apply  to  this  head  of  the  argu- 
ment, after  which  he  would  dismiss  it.  The  first  was 
the  expense  of  the  printing  account,  which,  for  want  of 
particulars,  he  would  only  judge  comparatively,  that  is  to 
say,  by  contrasting  the  period  of  the  bank's  electioneer- 
ing with  the  period  in  which  she  was  attending  to  her 
own  business.  This  contrast  would  present  the  following 
result:  that  in  five  years  of  electioneering,  namely,  from 
1829  to  1833,  inclusive,  the  printing  account  was  about 
80,000  dollars;  while,  for  the  whole  twelve  preceding 
years  of  the  bank's  existence,  it  was  only  about  1*2,000 
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dollars;  being  at  the  rate  of  16,000  dollars  a  yfar  while 
electioneering,  and  1,000  a  year  when  not.  This  state- 
ment would  speak  for  itself,  and  show  that  money  was 
applied,  and  largely  applied,  to  ti)e  press,  to  secure  its 
aid  in  defending  the  bank  against  the  assault  of  President 
Jackson;  that  is  to  say,  in  opposing  his  re-election.  The 
papers  publ'ished  also  speak  for  themselves,  and  show  that 
they  were  for  electioneering  purposes.  The  Senator 
fhom  Kentucky  [Mr.  Clay]  had  confined  his  justification 
of  the  bank  to  the  republication  of  Mr.  Gallatin's  Essay 
On  Currency,  and  the  reports  of  Messrs.  Smith  and  Mc- 
Duffie,  but  the  list  of  papers  published  will  show  that 
these  items  made  but  a  small  part  of  the  printinr  done. 
There  were,  for  example,  about  seventy  thousand  copies 
of  a  paper  entitled  Addren  to  State  LegulatureM,  which 
were  dispersed  through  all  the  States  on  the  eve  of  the 
Senatorial  elections,  and  not  only  sent  to  the  members  of 
the  General  Assemblies,  but  into  all  the  counties,  and  up 
the  creeks,  and  into  the  gorges  of  the  mountains,  to  citi- 
zens apparently  obscure,  who  were  astonished  at  the  ho- 
nor done  them  by  the  Bank  of  the  United  States,  and 
sadly  at  a  loss  to  kno%v  how  such  exalted  personages  as 
inhabited  the  marble  palace  of  that  institution  came  to 
find  out  their  humble  names  and  surnames,  and  the  name 
of  the  creek,  cove,  and  parish  in  which  their  humble 
dwelling  was  situated.  Vast  numbers  of  these  addresses 
were  sent  to  the  State  of  Missouri  for  the  benefit  of  him- 
self, (Mr.  B.)  whose  election  was  then  coming  on;  but 
they  happened  to  work  the  contrary  way  from  what  ihcy 
were  intended,  among  the  men  of  the  rifle,  in  that  young 
and  noble-hearted  State.  l*he  obtrusion  of  the  bank  ad- 
dresses was  received  as  an  insult.  Instead  of  defeating, 
it  hastened  his  election.  The  Legislature  of  Missouri 
rebuked  the  insolence  which  would  dictate  to  them,  by 
instantly  electing  the  man  they  were  intended  to  defeat. 
But  in  some  States  it  might  have  been  otherwise.  One- 
third  of  the  Senate  was  renewable  that  year;  out  of  so 
many,  and  in  States  where  the  balance  was  nearly  even, 
the  bank  address  may  have  turned  the  scale. 

Mr.  B.  said  that  the  names  of  the  persons  to  whom  mo- 
ney was  paid  for  printing  would  also  speak  for  them- 
selves, and  show  that  some  received  money  who  were 
neither  printers,  editors,  nor  publishers,  but  who  were 
treasurers,  as  he  was  informed,  of  election  committees 
opposed  to  President  Jackson.  Of  this  description,  he 
was  told,  was  Mr.  £.  Olmstead,  of  Philadelphia,  who  re- 
ceived $1,371  04;  and  Mr.  Riddle,  of  the  same  place, 
who  received  $2,583  50.  But  Mr.  B.  would  not  pursue 
these  items;  though  large  in  themselves,  they  were  small 
compared  to  the  immense  sums  lavished  by  the  bank,  and 
the  particulars  of  which  cannot  be  ascertained.  He  had 
a  general  and  comprehensive  view  to  take  of  this  point:  it 
was  a  statement  of  the  g^oss  profits  received  by  the  bank, 
and  the  nett  amount  actually  divided  by  the  stockholders. 
>Ie  had  the  half-yearly  statements  of  the  dividends,  which 
would  show  these  amounts  from  July,  1829,  to  July,  1831; 
after  which,  a  slight  operation  in  arithmetic  would  show 
the  amount  that  remained  undivided,  and  of  course  went 
to  the  expenses  of  the  institution,  and  to  such  otlier  ob- 
jects as  the  directors  would  direct.  Mr.  B.  exhibited  the 
statement. 

Gro8S  profits,  Dividenda . 

July,  1829,  $1,682,575  $1,225,000 

Januar>',       1830,  1,693,975  do. 

July,  1830,  1,743,430  do. 

January,       1831,  1,717,985  do. 

July,  1831,  1,943,633  do. 

Mr.  B.  remarked  upon  thin  statement  that  while  the 
gross  profits  rapidly  increased,  and  advanced  near 
300,000  dollars  in  the  half  year,  or  600,000  dollars  in  the 
whole  year,  the  dividend  remained  exactly  the  same  be- 
fore and  af\er  the  increase.  The  dividend  was  still 
1,225,000  dollars  for  the  half  year,  when  the  half-yearly 


gross  profits  had  risen  from  1,682,000  to  1,943,000  dol- 
lars. The  dividend  wss  still  at  the  rate  of  only  7  per 
cent.,  when  the  grots  profits  were  about  1 1  per  cent.  Th6 
sum  undivided  in  the  whole  year  1829  was  about  800,000 
doltart;  the  amount  undivided  in  the  year  1831  was  about 
1,400,000  dollars.  Here  was  a  difference  of  600,000  dol- 
lars, which,  it  would  seem,  ought  to  have  been  divided 
among  the  stockholders,  but  was  not;  and  the  United 
States,  as  the  largest  of  those  stockholders,  certainly  had 
a  right  to  know  why  it  was  not,  and  to  what  objects  it 
was  applied.  To  a  plain  understandinp^  it  would  seem 
that  the  lawful  expenses  of  the  institution,  or  the  legiti- 
mate objects  of  expenditure,  could  not  have  ir.creased  to 
the  amount  of  600,000  dollars  per  annum  in  the  short 
space  of  two  years,  and  that  while  the  charter  was  draw- 
ing to  a  close  tliey  could  not  absorb  1,400,0^0  dollars. 
Mr.  B.  said  that  this  incomprehensible  fact  needed  ex- 
planation, and  the  more  so,  since  the  board  of  directors 
had  refused  to  abide  the  decision  of  their  own  books,  and 
utterly  denied,  as  late  as  the  13th  December  last,  to  ap- 
point a  committee,  of  which  the  Goveinment  dircctots 
should  be  members,  to  examine  the  expense  account  of 
the  bank.  This  refusal  was  regularly  nuide  at  the  board, 
in  the  peremptory  refusal  of  the  majority  to  consider  a 
resolution  for  that  purpose;  so  that  the  Government  di- 
rectors, up  to  the  middle  cf  December  laLt,  and,  in  all 
probability,  up  to  the  present  moment,  are  ienorant  of  the 
items  which  compose  the  expenses  of  the  bank.  In  the 
face  of  such  a  fact,  would  the  Senate  go  on  to  acquit  the 
bank  without  examination,  and  to  convict  the  President 
and  Secretary  of  the  Treasury  with  having  fiilsely  accused 
it  of  applying  the  moneys  of  the  institution  to  political 
and  electioneering  objects?  His  own  view  was  quite  dif- 
ferent. He  was  for  allowing  the  president  and  directors 
of  the  bank  an  opportunity  of  defending  themselves  on 
this  fioor,  if  they  were  willing  to  avail  tnemselves  of  the 
chance;  and,  if  they  were  not  willing,  he  held  it  to  be 
the  higliest  possible  reason  for  requiring  them  to  appear 
and  answer.  He  should,  therefore,  at  the  proper  time, 
submit  as  a  further  amendment  to  the  second  resolution 
brought  in  by  the  Senator  from  Kentucky,  [Mr.  Ci.AT,]a 
requisition  unon  Nicholas  Biddle,  president  of  the  Bank 
of  the  United  States,  and  such  other  persons  as  the  Senate 
should  direct,  to  appear  at  the  bar  of  the  Senate  at  some 
brief  and  convenient  day,  to  answer  the  Senate,  upon 
oath,  touching  the  application  of  the  moneys  of  the  bank 
to  political  and  electioneering  objects. 

Mr.  B.  conceived  that  nothing  short  of  this  public  and 
solemn  examination,  at  the  bar  of  the  Senate,  and  in  the 
face  of  the  public,  could  satisfy  the  people,  or  oug>Ijt  to 
satisfy  them,  of  the  innocence  of  the  bank.  The  accusa- 
tion was  a  tremendous  one;  nothing  less  than  that  of  a 
great  moneyed  power  poisoning  liberty  in  all  ^her  foun- 
tains— ^the  press,  the  elections,  the  legislative  bodies.  It 
was  a  crime  beyond  treason  and  bribery,  or  any  thing 
enumerated  in  the  constitution,  as  fit  offences  for  impeach- 
ment. It  was  an  offence  which  the  framers  of  the  con- 
stitution did  not  foresee,  for  they  did  not  foresee  the  ex- 
istence of  a  bank.  It  was  not  impeachable  in  due  form, 
for  the  directors  of  the  bank  were  not  civil  officers  of  the 
United  States.  But  the  offence  was  triable;  and  the  Sen- 
ate having  taken  cognizance  of  it,  and  having  entertained 
a  resolution  declaring  that  the  reasons  assigned  by  the 
Secretary  of  the  Treasury  for  removing  the  depositea  are 
unsatisfactory  and  insuflicient,  it  behooved  them  to  exam- 
ine into  the  truth  of  the  reasons  before  they  pronounced 
judgment. 

Mr.  B.  claimed  the  indulgence  of  the  Senate  while  he 
should  avail  himself  of  a  pause  in  the  argument,  to  clear 
up  a  matter  with  respect  to  the  Secretary  of  the  Treasury, 
which  he  had  lef\in  doubt  when  he  spoke  of  that  gentle- 
man some  days  a^o;  it  was  relative  to  his  vague  and  inde- 
finite offence  agamst  Missouri,  at  the  period  of  attempting' 
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to  impose  the  restriction  upon  her.  He  could  not  com- 
prehend, at  that  time,  what  the  imputed  offence  was;  and, 
Dy  consequence,  could  make  no  answer  to  it.  His  situa- 
tion was  difTerent  at  present;  he  knew  the  offence  and  the 
answer;  and,  with  the  leave  of  the  Senate,  would  state  the 
case,  and  he  would  state  it  from  the  book;  for  he  held  in 
his  hand  the  Journal  of  the  Legislature  of  Maryland  at  the 
time  alluded  to,  and  had  the  whole  case  under  his  eye.  It 
was  this:  a  resolution  was  brought  in  to  instruct  the  Sena- 
tors and  to  re(juest  the  Representatives  to  vote  for  the 
admis»on  of  Missouri  without  the  restriction.  Some  mem- 
bers of  the  Senate  thought  this  instruction  unnecessary, 
and  somewhat  ungracious  towards  a  delegation  that  was 
going  to  vote  for  the  unrestricted  admission  of  the  State 
any  way;  and  one  of  them,  the  celebrated  Mr.  Pinkney, 
was  known  to  be  disposed  to  exert  the  greatest  powers  of 
his  eloquence  in  her  behalf.  Tbey,  therefore,  opposed 
the  instruction;  but,  to  avoid  misconstruction,  moved  an 
amendment,  declaring  in  the  fullest  and  most  unequivocal 
terms,  the  individual  sentiments  of  the  members  of  the 
Senate  to  be  in  favor  of  the  free  and  unrestricted  admis- 
sion of  the  State.  Mr.  B.  here  read  the  amendment,  and 
continued:  This  amendment  was  not  accepted;  it  was  put 
to  the  vote,  and  rejected  without  the  yeas  and  nays;  but  he 
was  authorized  to  say,  that  it  expressed  the  sentiments  of 
the  present  Secretary  of  the  Treasury,  then  a  member  of 
the  State  Senate  of  Maryland;  and  so  vanishes  the  cbar^^ 
against  him  of  having  sinned  against  Missouri  at  the  time 
of  her  infant  struggles  for  a  free  and  equal  admission  into 
the  Union. 

Mr.  B.  here  yielded  the  floor  to  \\r.  WULKINS,  on 
whose  motion  the  Senate  adjourned. 

On  Tuesday,  January  7,      r.  BENTON  continued — 

He  took  up  a  third  reason  for  the  removal  of  the  depo- 
aites;  it  was  the  exclusion  of  the  Government  directors 
from  a  participation  in  the  business  of  the  bank.  The 
reason  was  prominently  assigned  by  the  Secretarv  of  the 
Treasury,  and,  from  its  intrinsic  importance^  and  the  stress 
laid  upon  it  in  the  assignment  of  reasons,  would  doubtless 
command  the  most  serious  attention  of  the  Senate.  In 
approaching  its  examination,  he  (Mr.  B.)  felt  his  task 
lightened,  and  almost  reduced  to  the  mere  occupation  of 
reading  the  evidence  which  bore  upon  the  case;  for  it  was 
A  fact  not  of  a  nature  to  be  established,  or  even  illustrated 
by  argument,  but  solely  depending  upon  evidence.  He 
would,  therefore,  proceed  in  the  dry  and  lawyer-like  busi- 
ness of  laying  that  evidence  before  them. 

For  that  purpose,  be  would  read  various  extracts  from 
the  report  made  to  the  two  Houses  of  Congress  by  the 
Government  directors,  printed  by  the  order  of  tlie  Senate, 
and  now  a  part  of  our  official  documents. 

'*  We  shaU  endeavor  to  present  the  view  we  have  taken 
of  the  relation  in  which  we  are  placed,  as  well  towards 
the  institution  in  question,  as  towards  tlie  Government  and 
people  of  the  United  States,  to  prove  that  from  the  mo- 
ment we  took  our  seats  among  the  directors  of  the  bank, 
we  have  been  the  objects  of  a  systematic  oppontion;  our 
rights  trampled  upon,  our  just  interference  prevented, 
and  our  offices  rendered  utterly  useless  for  all  the  pur- 
poses required  by  the  charter;  and  to  show  that  the  state- 
ments by  the  majority  of  the  board,  in  the  document  to 
which  we  refer,  convey  an  account  of  their  proceedings 
and  conduct  altogether  illusory  and  incorrect." 

"  A  case  parallel  to  ours  has  never  yet  been  exhibited 
in  this  country.  It  is  the  case  of  a  subordinate  corporation, 
spurning  at,  and  virtually  discarding,  the  agents  of  those 
by  whom  it  was  created;  paying  no  sort  of  respect  to  the 
exalted  public  sources  whence  their  appointment  immedi- 
ately emanates;  denying  the  true  nature  of  their  trusts; 
and  nullifying,  by  preconcert  and  pretence,  the  law  of  the 
land  and  its  mioialerial  officers.  Individually  and  person- 
ally, this  arrogant  and  unequalled  proceeding*  conducted 


under  the  semblances  of  oflicial  forms,  cannot  affect  us; 
we  are,  in  fact,  relieved  by  it  from  many  labors,  irksome, 
painful,  and  unprofitable;  made  silent  and  useless  by  the 
force  of  a  majority,  we  are  freed  from  much  responsibility 
and  care.  But  to  our  constituents,  to  the  American  nation 
and  people,  the  example  is  of  vast,  and,  we  believe,  vital 
interest;  and  to  them,  and  for  them,  we  feel  it  a  duty  to 
make  the  statement  which  we  now  submit  to  their  assem- 
bled representatives.  With  them  alone  it  remains  to  decide 
whether  they  will  assert  the  supremacy  of  the  law;  sup- 
port their  public  agents  in  the  discharge  of  their  duties;  and 
confine  within  its  proper  sphere  of  subordination  and  real 
usefulness  an  institution  created  not  for  its  own,  but  their 
benefit." 

We  now  proceed  to  lay  before  Congress  the  history 
of  those  transactions  on  the  part  of  the  majority  of  the 
directors  of  the  Bank  of  the  United  States,  which  are  the 
foundation  of  the  preceding  remarks  and  have  called  forth 
this  statement. 

"On  the  8th  of  January,  1833,  having  been  appointed 
directors  bv  the  President  of  the  United  States,  three  of 
us  attended  the  first  meeting  of  the  board,  two  being  resi- 
dents of  the  city  of  Philadelphia.  On  the  appointment  of 
the  standing  committees,  to  whom  the  preparation  and 
consideration  of  a  gn*cat  deal  of  the  roost  important  busi- 
ness is  assigned,  and  who  consist  altogether  of  thirteen 
persons,  neither  of  us  was  appointed  on  any  one  committee; 
thus  evincing,  by  the  very  earliest  acts  of  the  president  and 
the  board,  as  we  could  not  fail  to  perceive,  a  determina- 
tion to  deprive  us  of  the  best  means  of  information  in  re- 
gard to  the  nature  of  its  proceedings. 

"We  very  soon  found,  however,  that  this  system  of 
conducting  the  most  important  affairs  by  committees,  from 
which  we  were  excluded,  was  not  merely  occasional.  It 
was»  as  we  discovered,  regularly  practised,  in  violation  of 
the  spirit,  if  not  the  letter  of  the  charter,  which  declares 
that  not  less  than  seven  directors  shall  be  necessary  to  the 
transaction  of  business;  and  which  intrusts  it  to  a  board 
properly  chosen  and  appointed.  We  found,  also,  that  this 
plan,  tlie  effect  of  which  was  to  transfer  from  the  board  to  a 
few  members  so  much  power  and  authority,  was  extended 
even  to  the  disposal  of  the  funds  of  the  stockholders — a 
branch  of  business  which  certainly  ought  not  to  be  exer- 
cised, except  by  the  full  representation  of  their  interests, 
required  by  the  charter;  and  which,  otherwise  conducted, 
has  involved,  and  roust  involve,  the  institution  in  transac- 
tions from  which  it  is  difficult  to  withdraw  without  a  loss." 
In  a  word,  from  the  moment  we  took  our  seats  at  the 
board,  we  have  seen  that  the  real  business  of  the  institu- 
tion is  not  there  transacted,  nor  its  real  authority  there 
exercised;  that  there  exists,  beyond  its  control,  a  power 
that  can  be  and  is  exerted,  promptly,  secretly,  and  effi- 
ciently, from  one  end  of  the  country  to  tlie  other,  and  the 
just  instrumentality  of  the  directors  has  been  curtailed, 
either  b^  the  mode  of  operation  gradually  introduced,  or 
by  positive  regulations  from  time  to  time  prescribed;  and 
tliat  their  duties  must  be  inadequately  performed,  if  they 
are  willing  to  remain  passive  instruments  under  such  a 
system,  instead  of  asserting  their  rights  as  representative 
agents,  charged  with  an  important  and  highly  responsible 
trust." 

"  We  have  thus  endeavored  to  trace,  as  well  as  we  can, 
the  course  of  policy  adopted  by  the  bank  towards  the 
public  directors.     Excluded,  as  it  is  seen  we  have  been 
and  still  are,  not  merely  from  any  participation  in  the 
measures  of  the  board,  but  even  from  the  examination  of 
its  documents,  we  have  been  able  only  to  state  some  of 
the  prominent  instances  of  unjustifiable  '^^^^''^^TV'^I'l.J^^l 
our  rights.    A  full  and  proper  rnvestigation  ^^^"^^^^^^^^^ 
augment  their  number,  and  display  their  """P  5*dent»y  ai>^ 
light  still  more  glaring.     Vet,  as  it  is,  we  ^     j^  us  »»  o"*' 
peal  to  the  exposition  we  have  made  to  *«  ^  ^^^ts  »t  \U^ 
assertion,  that  from  the  moment  we  tooit 
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board,  a  systematic  policy  has  been  pursued  of  so  con- 
ducting the  affairs  of  the  institution,  as  to  exclude  the  di- 
rectors appointed  on  the  part  of  the  United  States  from 
a  participation  in,  or  knowledge  of,  its  most  important 
transactions." 

After  reading  these  extracts,  Mr.  B.  went  on  to  say  that 
it  would  be  tedious  to  read  the  various  instances  of  their 
exclusion  from  the  business  of  the  bank  which  the  Gov- 
ernment d\rectoi*s  enumerated  to  sustain  their  general 
declaration.  The  instances  were  numerous  and  import- 
ant, and  continued  from  the  first  day  they  took  their  scats 
to  the  end  of  the  last  montli,  when  their  term  of  service 
expired.  But  there  was  one  instance  of  a  nature  too  strik- 
ing to  be  omitted,  because  it  contained  in  itself  an  en- 
lire  system  of  operations.  It  was  an  application  on  the 
part  of  the  Government  directors  to  have  an  impartial 
committee  appointed  to  examine  into  the  expense  account 
or  the  bank,  to  ascertain  whether  the  Government  direc- 
tors had  untruly  repreuented  the  amount  of  expense  sup- 
posed to  have  been  incurred  on  account  of  electioneering 
and  political  objects.  The  board  refused  even  to  consi- 
der the  resolution,  and  thus  left  the  Government  directors 
without  the  means  of  making  the  examination  and  report 
which  was  essential  to  their  own  honor,  as  well  as  to  Ihe 
interest  of  the  United  Slates. 

Mr.  B.  would  show  the  resolution  they  offered,  and  the 
fate  of  it,  premising  that  this  took  place  on  the  13th  of 
December;  that  is  to  say,  in  the  last  month  of  the  service 
of  the  directors. 

"  Therefore,  Resolved,  That  a  committee  of  six  mem- 
bers of  this  board  be  appointed,  three  of  whom  shall  be 
public  directors,  for  the  purpose  of  examining  the  expense 
account  of  the  institution,  under  the  head  of  stationary 
and  printing,  from  the  1st  July,  1829,  to  1st  ,luly,  1833. 
That  they  state  the  nature  and  amount  of  all  expenditures 
therein,  the  persons  to  whom  payments  were  made,  the 
number  and  names  of  the  documents  printed,  and  the  cost 
of  distribution  and  postage;  also,  the  nature  and  amount 
of  the  current  expenses  of  the  bank  for  printing  and  sta- 
tionary; also,  any  extraordinary  expenditures  under  that 
head  for  new  bank  notes  or  other  purposes;  and  particularly 
enumerate  any  items  of  the  said  account  which  are  errone- 
ously stated  in  the  said  report  of  the  public  directors,  if 
any  there  be. 

••That  the  said  committee  obtain  and  include  a  state- 
jTicnt  of  the  particulars  of  the  expendilures  on  orders  of 
the  president,  referred  to  in  the  said  report,  of  the  per- 
sons paid,  the  amount,  and  the  services  performed. 

•«  That  the  said  committee  prepare  the  said  statement 
as  soon  as  possible,  in  such  form  as  that  it  may  be  submit- 
ted to  the  public  and  stockholders." 

**  The  majority  refused  to  consider  these  resolutions,  by 
the  vote  of  all  present  but  the  public  dirccioi-s  and  one 
other." 

Mr.  B.  considered  the  fact  to  be  now  estublibhed,  that 
the  Government  directors  were  excluded  from  their  par- 
ticipation in  the  business  of  the  bunk,  from  the  beginniiig 
to  the  end  of  their  terms.  They  sat,  indeed,  at  the  board, 
but  the  committee  on  exchange  did  the  real  business  of 
the  board,  and  from  that  committee  they  were  rigorously 
excluded.  Once,  only,  the  president  of  the  bank  relax- 
cd  for  a  moment,  and  put  two  of  the  Government  direc- 
tors on  the  inferior  commitlees,  but  quickly  returned  to  his 
former  policy,  and  dropped  them  from  all.  The  follow- 
ing is  their  account  of  this  short  lived  honor: 

«•  Shortly  after  the  resolution  referred  to,  placing  us 
expressly  on  a  committee,  one  of  us  was  appointed  on  the 
committee  of  the  offices,  and  another  of  us  on  that  of  the 
state  of  the  bank;  from  that  on  exchange,  by  which  the 
powers  of  the  board  have  been,  as  we  have  seen,  virtual- 
ly assumed,  we  continued  to  be  excluded.  When  the 
committees  were  again  appointed,  we  were  again  excluded 
from  them  all." 


Mr.  B.  here  remarked  upon  the  appointment  and  dutica 
of  these  committees,  which  had  been  assimilated  by  the 
Senator  from  Kentucky,  [Mr.  Clat,]  to  the  appointment 
of  committees  by  the  presiding  officer  of  the  House  of 
Representative?,  and  by  chairmen  of  all  public  meetings. 
it  was  in  this  manner  that  the  appointment  of  tliese  com- 
mittees, by  the  president  of  the  bank  alone,  instead  of 
the  directors  taking  the  duty  bv  turns  and  in  rotation,  was 
attempted  to  be  excused,  and  the  exclusion  of  the  Govern- 
ment directors  passed  over  lightly.  But  the  diffitrence 
was  too  obvious  to  escape  the  attention  of  any  hearer^ 
Tlie  committees  of  legislative  bodies  and  of  public  meet- 
ings were  only  to  prepare  business  for  the  action  of  the 
body  to  which  they  belonged;  but  the  committees  of  the 
bank,  and  especially  the  exchange  committee,  had  final 
and  conclusive  authority  over  the  subjects  on  which  they 
acted;  and  these  subjects  were  loans  and  discounts  to  any 
amount,  fur  any  length  of  time,  and  upon  any  security 
they  pleased.  In  fact,  the  committee  on  exchange  was 
the  board  of  directors,  or  what  the  charter  intended  the 
board  to  be.  In  the  course  of  what  had  been  shown,  and 
would  yet  be  shown,  Mr.  B.  said  it  would  be  seen  that  all 
real  power  was  in  the  committees;  that  their  acts  were 
definitive;  that  they  did  not  even  report  to  the  board;  and 
that  from  these  committees  the  Government  directors 
were  rigorously  and  systematically  excluded.  The  ex- 
clusion of  these  directors  being  established  by  proof,  Mr. 
B.  would  ask  what  became  of  the  national  feature  of  the 
bank?  He  would  ask  what  was  left  except  the  name,  and 
the  use  of  the  public  deposites,  to  distinguish  it  from  the 
local  banks?  The  Government  directors  were  appointed 
to  represent  the  stock  of  the  United  States,  which  was 
one-fifth  of  the  capital;  they  constituted  in  number  one- 
fifth  of  the  whole  directory;  they  derived  their  appoint- 
ment from  the  highest  source  known  to  the  constitution, 
namely,  from  the  nomination  of  the  President  of  the 
United  States,  and  tlie  approbation  of  the  Senate.  They 
had  not  only  the  stock  of  the  United  States  to  represent, 
but  other  great  interests  to  watch  over.  The  public  de- 
posites, amounting  to  an  average  of  six  and  a  half  millionF, 
gave  the  United  States  a  new  interest  to  that  amount  in 
the  bank.  The  receivability  of  the  notes  of  the  bank,  in 
payment  of  all  public  dues,  gave  her  another  interest  in 
the  circulation  and  general  management  of  the  institution, 
to  the  amount  of  all  the  notes  annually  received  in  pay- 
ment of  the  revenue,  and  which  might  amount  to  ten  of 
a  dozen  millions  more.  I'o  guard  these  great  interestF, 
the  Government  of  the  United  States,  in  granting  a 
charter  to  the  bank,  reserved  the  right  of  appointing  five 
directors;  and  this  right,  thus  reserved,  has  been  carefully 
exercised  by  every  administration,  from  the  establishment 
of  the  bank  to  the  present  day.  It  has  been  duly  exer- 
cised by  President  Jackson;  and,  now,  what  is  the  result? 
These  directors  totally  excluded  from  all  the  real  business 
of  the  bank,  and  even  left  without  the  means  of  knowing 
what  was  clone.  Here  wa^  a  clear  breach  and  violation  of 
the  charter,  an  open  insidt  to  the  President  and  Senate, 
and  a  high  contempt  for  the  forms  and  principles  of  our 
Government,  whose  officers  or  agents  were  thus  set  aside. 
It  was  a  dissolution  of  the  connexion  between  the  Goven^- 
ment  and  the  bank;  it  was  the  extinction  of  the  only 
national  feature  in  the  institution;  it  was  a  sufficient  cause 
in  itself  for  a  removal  of  the  deposites.  It  amoimts  to 
this,  that,  for  one  entire  year,  the  Government  of  the 
United  States,  in  open  breach  of  the  charter,  has  been 
deprived  of  her  one-fifth  part  of  the  administiation  of  the 
afiairs  of  the  bank,  for  the  entire  term  for  which  the 
directors  were  appointed;  and,  if  submitted  to,  would 
authorize  the  bank  to  exclude  the  Government  in  ioto, 
and  in  all  time  to  come,  from  any  share  in  the  manage- 
ment of  the  bank.  What  excuse  has  been  given  for  this 
act?  By  the  bank  directors  themselves,  none;  but  by  the 
Senator  fvotn  Kentucky,  [Mr.  Clay,]  it  is  intimated  that 
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they  are  unfit  for  their  sUtions;  so  that  the  bank  seU  itself 
up  above  the  constituted  authorities,  judges  the  appoint- 
ments which  it  makes,  and  sets  them  aside  when  not 
agreeable  to  itself.  Henceforth  the  bank  must  be  con- 
siilted  in  the  choice  of  Government  directors,  in  the 
choice  of  those  who  are  to  represent  the  interesU  of  the 
United  States;  and  if  the  President  and  Senate  presume 
to  make  appointments  contrary  to  her  will,  they  will  be 
set  aside  and  nullified.  Mr.  B.  said  there  was  no  need  of 
further  testimony  on  this  head.  The  fact  of  total,  per- 
manent, and  systematic  exclusion  of  the  Government  di- 
rectors from  the  business  of  the  bank  was  fully  established. 
He  (Mr.  B.)  thou£^ht  it,  of  iUelf,  a  sufficient  reason  for 
withholding  all  confidence  from  the  bank  in  future.  So 
thought  the  President  and  Secretary  of  the  Treasury,  and 
he  trusted  that  the  Senate  and  American  people  would 
concur  in  their  opinion. 

The  supersedeas  of  the  board,  by  devolving  their 
power  on  the  committees  on  exchange  and  offices,  was 
the  next  of  the  reasons  assigpied  by  the  Secretary,  which 
was  examined  by  Mr.  B.  He  remarked  upon  the  mode  of 
appointing  these  committees,  which  was  by  the  president 
alone.  Formerly  there  were  no  appointments,  but  the 
directors  served  on  the  committees  by  turns,  and  in  rota- 
tion. The  present  mode  of  appointment  virtually  threw 
all  power  into  the  hands  of  the  president,  for  the  power 
of  the  committee  was  supreme  over  the  funds  of  the 
bank.  Mr.  B.  then  quoted  a  part  of  the  examination  of 
Mr.  Biddle  before  the  investigating  committee,  two  years 
ago,  to  show  the  extent  of  power  possessed  by  the  com- 
mittee on  finance.  Tt  appeared,  from  his  testimony,  that 
they  made  loans  and  discounts  at  discretion,  and  were  not 
even  bound  to  report  their  proceedings  to  the  board.  For 
the  fiict  that  the  board  was  superseded  in  its  proper  duties 
by  these  committees,  Mr.  B.  read  extracts  from  the  report 
of  the  Government  directors: 

"  Nor  was  it  in  regard  to  the  public  directors  alone  that 
the  management  of  this  institution  presented  serious 
causes  of  objection.  The  whole  system  is  one  which  is 
calculated  to  exclude  the  board  of  directors  from  a  proper 
knowledge  of  its  situation,  of  the  conduct  of  its  officers, 
and  of  its  policy  as  a  great  financial  and  commercial  insti- 
tution. The  plan  of  transacting  much  of  the  business  in 
secret  committees  lias  already  been  referred  to,  in  many 
remarkable  instances;  but,  so  far  as  our  limited  experi- 
ence on  some  of  the  committees  has  enabled  us  to  judg^, 
very  many  objects,  which  ought  to  be  submitted  to  the 
inspection  and  approbation  of  the  directors,  never  come 
even  before  the  standing  committees,  much  less  before 
the  board." 

Mr.  B.  said  he  could  quote  many  other  passages  to  prove 
the  same  thing,  but  the  fact  occurred  so  frequently,  in 
almost  any  extract  that  he  read,  that  he  held  it  to  be  un- 
necessary to  repeat  them.  He  held  it  to  be  established 
that  the  committees,  and  especially  the  committee  on 
exchange,  was  invested  witli  full  power  to  make  loans  and 
discounts,  which  was  the  great  business  which  the  bank 
had  to  transact,  and  which  put  it  into  the  power  of  three 
directors,  and  those  three  selected  by  the  president,  to  do 
what  they  pleased  with  the  money  of  the  stockholders. 
By  the  terms  of  the  charter  a  board  of  seven  directors, 
of  whom  tlie  president,  or  bis  deputy,  should  be  one, 
could  ftlone  transact  business;  less  than  that  number,  even 
six,  were  incompetent  to  do  the  business  of  the  institution; 
but,  by  the  course  pursued,  less  than  half  the  number 
required  by  the  charter  are  invested  with  full  power  to 
loan  the  moneys  of  the  stockholders,  without  limitation  of 
time  or  amount.  On  former  occasions  it  had  been  shown 
that  they  made  loans  for  hundreds  of  thousands  of  dollars, 
and  even  for  more  than  a  million,  for  indefinite  periods,  as 
long  even  as  the  charter  had  to  run,  and  that  the  loans 
made  by  it  were  considered  to  be  privileged,  and  not  to  be 
touched  by  the  curtailment  which  was  now  heavily  falling 
Vol.  X.~9 


upon  others.  Mr.  B.  dented,  as  be  had  done  before,  that 
the  board  could  dele^te  its  authority  to  a  committee.  |t 
could  no  more  authorize  a  committee  to  transact  its  proper 
business,  that  of  making  loans,  than  the  Congress  of  the 
United  States  could  devolve  the  power  of  legislation  upon 
its  committees.  He  conceived  this  conduct  of  the  board,  ' 
in  devolving  their  own  powers  upon  subaltern  committees^ 
appointed  by  the  president  alone,  to  be  so  flagrant,  that 
he  must  be  excused  for  quoting  another  copioua  extract 
from  the  Government  directors'  report  in  relation  to  it. 
The  case  was  so  powerfully  stated  by  them,  tliat  k  would 
supersede  the  necessity  of  any  remarks  from  him. 

"  The  committee  on  exchange,  we  observed,  was  ap- 
pointed; by  the  president  alone,  and  it  was  evident  that, 
organized  as  it  was,  and  assuming  the  power  it  did,  the 
directors  became,  in  a  g^eat  deg^e,  useless;  and  the  in- 
terests of  the  institution,  and  the  money  of  the  stockhold- 
ers, were  so  far  placed  beyond  their  control.  Its  forma- 
tion, too,  was  in  direct  opposition  to  the  by-laws,  which 
provided  that  the  committee  having  the  business  of  ex- 
change under  its  care,  as  well  as  that  of  attending  daily  at 
the  bank,  'should  be  selected  from  the  board  in  rota- 
tion'-*a  just  arrangement,  acted  on  until  within  a  few 
years,  and  enabling  all  the  directors,  from  time  to  time,  to 
participate  in  the  action  on  matters  which  they  had  all 
been  selected  to  superintend.  Being  satisfied  that  this 
arrangement  was  altogether  the  proper  one,  both  in  re- 
gard to  the  safe  disposal  of  the  funds  of  the  stockholders, 
and  to  the  legitimate  performance  of  their  duties  by  the 
directors,  we  were  desirous  of  restoring  it  in  practice. 
We  therefore  offered  the  following  resolutions: 

"  Whereas,  it  is  proper  that  the  ordinary  business  of 
the  board  should  not  be  transacted  bv  a  smaller  number 
of  directors  than  that  required  by  the  charter,  and  the 
business  of  discounts  can  be  convenientiv  transacted,  as 
heretofore  it  has  been,  at  the  meeting  of  the  board;  there- 
fore, 

«  Reaoloed,  That  the  duties  of  the  committee  on  ex- 
change shall  not  extend  to  the  business  of  discounts;  th»t 
the  committee  on  exchange  shall,  afler  the  expiration  of 
the  present  month,  consist  of  three  directors,  residmg  in 
Philadelphia,  to  be  selected,  as  prescribed  by  the  existing 
by-laws,  monthly,  from  the  board,  in  rotation;  and  that  the 
president  and  cashier  shall  be  united* with  them. 

"  These  resolutions  were  at  once  laid  upon  the  table  by 
a  vote  of  the  majority,  and  we  could  not  obtain  tlieir  adop- 
tion. 

But  this  mode  of  appointment  by  the  president  alone, 
and  this  assumption  of  power  by  tfie  committee  on  ex- 
change, were  not  merely  contrary  to  the  spirit  of  the 
charter  and  the  letter  of  the  by-laws.  In  assuming  to  dis- 
count notes  on  days  intervening  between  the  meetings  of 
the  board,  and  not  unfrequently  on  days  when  it  did  meet, 
the  committee  on  exchange  acted  in  direct  opposidon  to 
two  recorded  decisions  of  the  board,  by  the  last  of  which, 
no  longer  since  than  in  1830,  on  an  appfication  from  the 
office  at  Charleston  to  g^ve  these  same  powers  to  a  com- 
mittee, the  inexpediency  of  doing  so  was  declared  in  the 
most  explicit  terms.  When  the  application  was  made,  it 
was  referred  to  the  standing  committee  on  the  offices* 
They  reported  against  it  without  hesitation,  and  on  gene- 
ral principles,  applicable  to  the  whole  institution.  *  The 
subject,'  they  sav,  '  of  discounts  by  committees  has  fre- 
quently engaged  the  attention  of  the  board,  who  have 
always  felt  and  expressed  great  repu^ance  to  such  a 
practice,  to  which,  in  fact,  much  of  the  losses  of  the  board 
may  be  ascribed.  The  committee  on  the  offices  still  enter- 
tain that  opinion,  and  they  think  that  the  better  course  to 
be  pursued,  in  regard  to  the  present  suggestion,  is  that 
adopted  on  the  Slst  of  October,  1823,  on  a  similar  appli- 
cation from  the  office  at  Boston.  They  accordingly  re- 
commend the  adoption  of  the  following  resolution:  That 
the  president  be  requested  to  communicate  to  the  presi- 
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dent  of  the  office  at  Charleston  the  unwillinpiess  of  this 
board  to  adopt  the  plan  of  making  discounts  of  notes  by  a 
comroittee,  that  being  the  proper  business  of  the  board, 
organized  as  such;  but,  in  order  to  give  every  proper  fa- 
cility to  business,  the  board  perceives  no  objection  to  more 
Ireauent,  and  even  daily,  meetings  of  the  board,  which 
could  take  place  for  a  short  time  at  a  particular  hour  of 
every  day.'  To  this  correct  decision,  the  reasoning  of 
which  appears  to  us  unanswerable,  made  nearly  ten  years 
ago,  ana  deliberately  reconsidered  and  renewed  six  years 
afterwards,  we  referred.  We  pointed  it  out  still  standing 
on  the  minutes  and  we  asked  that  its  principles  mi^ht  be 
adhered  to.  All,  however,  was  without  effect.  Fmally, 
that  the  subject  might  be  brought  more  fully  to  the  con- 
sideration of  the  directors,  we  offered  the  following  reso- 
lution: 

**  Jiesahed,  That  the  cashier  be  instructed  to  lay  before 
the  board  any  resolution  rescinding  that  passed  on  the  2d 
of  February,  1830,  which  declares  the  inexpediency  of 
discounts  being  done  by  committees;  and  any  resolution 
altering  the  rule  of  the  by-law  which  directs  the  appoint- 
ment of  the  committee  attending  at  the  bank,  monthly,  in 
rotation,  and  which,  as  appears  by  the  minutes,  was  com- 
plied with  up  to  1828. 

**This  resolution,  also,  was  at  once  laid  upon  the  table 
■by  a  vote  of  the  majority,  and  we  could  not  obtain  its 
adoption. 

*<Our  remonstrances,  however,  were  not  without  ef- 
fect. They  led  to  a  determination  on  the  part  of  the  ma- 
jority to  give  some  sanction  to  their  course,  by  adopting 
new  rules,  and  abolishing  those  long  in  existence.  A  new 
set  of  by-laws  was  prepared  in  accordance  with  the  actual 
practice.  They  were  submitted  to  the  board  in  the 
month  of  April  last.  When  they  were  under  considera- 
tion, we  requested  'that  the  standing  committees  might 
be  appointed  from  the  board  in  rotation;'  this  was  reject- 
ed, and  the  |>resident  was  authorized  himself  to  select  the 
two  of  most  importance,  that  on  the  offices  and  that  on 
exchange.  We  then  requested  that  the  powers  of  the 
committee  on  exchange  <  might  not  be  extended  to  the 
business  of  discounts.'  This,  too,  was  rejected.  Desi- 
rous that  if  these  powers  were  thus  to  be  exercised  by  a 
committee,  selected  by  the  president,  the  other  directors 
might  at  least  be  regularly  informed  of  its  proceedings, 
we  then  requested  that  they  'should  lay  before  the 
board  at  every  stated  meeting  a  statement  of  their  proceed- 
ings, which  should  be  read  before  the  discounts  of  the 
day  were  settled.'  l*his,  too,  was  rejected.  All  these 
being  refused,  we  requested  that,  among  the  business  of 
the  dsy,  the  board  might  have  submitted  and  read  to  it 
'  a  report  of  the  final  proceedings  of  the  committee,' 
since  the  previous  stated  meeting.  This,  too,  was  reject- 
ed. In  a  word,  the  system  of  kite  years  acted  upon  was 
formally  sanctioned  by  a  majority  of  the  board.  It  is  now 
a  portion  of  its  by-laws,  as  before  it  was  of  its  practice." 

The  surrender  of  the  funds  of  the  bank  to  its  pren- 
dent,  to  be  used  by  him  without  limitation  of  time  or 
amount,  was  viewed  by  Mr.  B.  as  a  clear  infraction  of  the 
charter.  Had  such  extraordinary  power  been  granted  for 
the  most  laudable  purpose,  it  still  would  have  been  a 
breach  of  the  charter,  and  therefore  unjustifiable t  but  it 
was  evident  that  this  gfreat  surrender  of  funds  was  made 
for  an  unjustifiable  purpose,  and  thus  greatly  aggravated 
the  offence  of  violating  the  charter.  It  was  evidently  for 
electioneering  and  political  objects.  The  appfication  of 
part  of  the  sums  under  the  resolutions  has  been  discov- 
ered by  the  Government  directors;  and,  as  he  (Mr.  B.) 
wished  to  carry  conviction  by  the  fairest  means,  he  would 
read  what  they  had  communicated  to  Congress,  and  rely 
upon  evidence  in  preference  to  argument.  He  read  as 
follows: 

'*  In  pursuance,  it  is  presumed,  of  these  resolutions  the 
item  of  stationary,  and  printing  was  increased  during  the 


first  half  of  the  year  1831,  to  the  enormous  sura  of 
829,979  92,  exceeding  that  of  the  previous  year  by  $23,- 
000,  and  exceeding  the  semi-annual  expenditure  of  1829 
by  upwards  of  $26,000.  The  expense  sccount  itself,  as 
made  up  in  the  book  which  was  submitted  to  us,  contain- 
ed veiy  little  information  relative  to  the  particulars  of  this 
expenditure,  and  we  were  obliged,  in  order  to  obtain 
them,  to  resort  to  an  inspection  of  the  vouchers.  Among 
other  sums  was  one  of  f  7, 801,  stated  to  be  paid  on  orders 
of  the  preadent,  under  the  resolution  of  11th  March, 
1831,  and  the  orders  themselves  were  the  only  vouchers 
of  the  expenditure  which  we  found  on  file;  some  of  the 
orders,  to  the  amount  of  about  |1,8G0,  stated  that  tlie  ex- 
penditure was  for  distributing  General  Smith's  and  Mr. 
McDuffie's  reports  and  Mr.  Gallatin's  pamphlet;  but  the 
rest  stated,  generally,  that  it  was  made  under  the  resolution 
of  the  11th  of  March,  1831. 

'*  There  were  also  numerous  bills  and  receipts  for  ex- 
penditures to  individuals,  among  them  of  Gales  &  Seaton, 
$1,300  for  distributing  Mr.  Gallatin's  pamphlet ;  of  Wil- 
liam Fry,  for  Garden  &  Thompson,  $1,675  75  for  five 
thousand  copies  of  General  Smith's  and  Mr.  McDuffie's 
reports,  &c. ;  of  Jesper  Harding,  f 440  for  eleven  thou- 
sand extra  papers;  of  the  American  Sentinel,  $124  74  for 
printing,  folding,  packing,  and  postages  of  three  thousand 
extras;  of  William  Fry,  $1,830  27  for  upwards  of  fifty 
thousand  copies  of  the  National  Gazette,  and  supplements, 
containing  addresses  to  members  of  the  State  Legislatures, 
review  of  Mr.  Benton's  speech,  abstract  of  Mr.  Gallatin's 
article  from  the  American  Quarterly  Review,  and  editori- 
al article  on  the  project  of  a  treaeury  bank;  vf  James 
Wilson,  $1,447  75  for  twenty-five  thousand  copies  of  the 
reports  of  Mr.  McDuffie  and  Mr.  Smith,  and  for  twenty- 
five  thousand  copies  of  the  address  to  members  of  the 
State  Legislatures,  agreeably  to  order,  and  letters  from 
John  Sergeant,  Esq. ;  and  of  Carey  &  Lea,  $2,850  for 
ten  thousand  copies  of  Gallatin  on  Banking,  and  two 
thousand  copies  of  Professor  Tucker's  article. 

"  During  the  second  half-year  of  1831  the  item  of  sts- 
tionary  and  printing  was  $13,224  87,  of  which  $5,010 
were  paid  on  orders  of  the  president,  and  stated  generally 
to  be  under  the  resolution  of  11th  of  March,  1831;  and 
other  sums  were  paid  to  individuals,  as  in  the  previous 
accounts,  for  printing  and  distributing  documents. 

«•  During  the  first  half-year  of  1832  the  item  of  sta- 
tionary and  printing  was  $12,134  16,  of  which  $2,150  are 
stated  to  have  been  paid  on  orders  of  the  president,  under 
the  resolution  of  11th  of  March,  1831.  There  are  also 
various  individual  payments,  of  which  we  notice  $106  58 
to  Hunt,  Tardiif,  &  Co.,  for  one  thousand  copies  of  a  re- 
view of  Mr.  Benton's  speech;  $200  for  one  thousand  ' 
extra  copies  of  the  Saturday  Courier;  $1,176  to  Gales  k 
Seaton,  for  twenty  thousand  copies  of  '  a  pamphlet  con- 
cerning the  bank,'  and  six  thousand  copies  of  the  minori- 
ty report  relative  to  the  bank;  and  $1,800  to  Matthew  St. 
Clair  Clarke,  for  *  three  hundred  copies  of  Clarke  & 
Hall's  Bank  Book.' 

During  the  last  half-year  of  1832  the  item  of  stationary 
and  printing  rose  to  $26,543  72,  of  which  $6,350  are 
statea  to  have  been  paid  on  orders  of  the  president,  under 
the  resolution  of  11th  March,  1831.  Among  the  apecified 
charges,  we  observe  $621  78  to  Jesper  Harding,  for  print- 
ing a  review  of  the  veto;  $1,371  04  to  £.  Olmstead,  for 
four  thousand  copies  of  Mr.  Ewing's  speech,  bank  docu- 
ments, and  review  of  the  veto;  $4,106  13  to  William 
Frj-,  for  sixty-three  thousand  copies  of  Mr.  Webster's 
speech,  Mr.  Adams's  and  Mr.  McDuffie's  reports,  and 
the  majority  and  minority  reports;  $295  for  fourteen 
thousand  extras  of  the  'Protector,'  containing  bank 
documents;  $2,583  50  to  Mr.  Riddle,  for  printing  and 
distributing  reports,  Mr.  Webster's  speech,  &c.;  $150  13 
to  Mr.  Finnall,  for  printing  the  speecnes  of  Messrs.  Clay, 
Ewing,  and  Smith,  and  Mr.  Adams's  report;  $1,512  7S 
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to  Mr.  Clarke,  for  printing  Mr.  Webster**  speech, 
and  articles  on  the  veto;  and  $2,422  65  to  Mr.  Hale, 
for  fifly.tvo  thousand  five  hundred  copies  of  Mr.  Web- 
ster's speech.  There  is  also  a  charge  of  $4,040  paid 
on  orders  of  the  president,  stating  that  it  is  for  expenses  in 
measures  for  protecting  the  bank  against  a  run  on  the 
western  branches. 

*•  During  the  first  half-year  of  1833  the  item  of  station- 
ary  and  printing  was  $9,093  59,  of  which  $2,600  are 
stated  to  have  been  on  orders  of  the  president,  under  the 
resolution  of  the  Itth  March,  1831.  There  is  also  a 
charge  of  Messrs.  Gales  &  Seaton  of  $800  for  printing  the 
report  of  the  exchange  committee." 

Mr.  B.  resumed:    The  bare  reading  of  this  statement 
shows  that  the  funds  of  the  bank,  under  the  direction  of 
the  president  of  the  bank,  have  been  used,  and  largely 
used,  in  supplying  the  public  wiih  electioneering  matter. 
Me  would  make  no  comments  upon  that  evidence.     It 
needed  none.     It  was  a  case  in  which  the  truth,  in  this 
modest,  unpretending  form  of  evidence,  would  do  its  bu- 
siness  upon  the  understanding  without  the  aid  of  argu- 
ment  or  dlustration.     He  would  call  the  attention  of  the 
Senate  to  the  fact,  that  there  was  a  material  portion  of 
the  funds  used  under  the  resolutions  which  were  wholly 
unaccounted  for,  and  a  knowledge  of  which  the  Govern- 
ment directors  in  vain  endeavored  to  obtain.     It  seemed 
to  be   a  secret-service  fund,   such  as  the  ministers  of 
crowned  heads  had  at  their  disposal  in  the  European 
monarchies,  and   which   was  to  be  used. for  purposes 
which  would  not  bear  the  light.     A  portion  of  the  money 
so  used  by  the  president  of  the  bank— the  onefifth  part 
of  It,  for  the  United  States  owned  the  one-fifth  of  the 
stock— belonged  to  the  people  of  the  United  States.    It 
would  then  result  in  this:  that  while  the  two  Houses  of 
Congress  could  not  by  law  even  spend  a  d(dUr  of  the 
people's  money,  without  specifying  the  object,  and  ac- 
counting for  the  expenditure,   the  same  people  might 
ijave  their  money  taken  out  of  the  Bank  of  the  United 
Slates  by  the  president  of  the  institution,  and  applied  to 
Objects  unknown  and  unknowable  to  the   people;   un- 
known and  unknowable,  in  fact,  to  the  guardians  of  their 
interests,  whom  they  had  stationed  in  the  bank  to  watch 
thetr  moneys  for  them.      With  respect  to  these  unac- 
counted for  sums,'  he  (Mr.  B.)  could  say  nothing  post- 
tively^    bat  by  putting  together  a  few  dates  and  facts, 
about  which  there  was  no  dispute,  a  presumptive  case  of 
interference  with  the  newspaper  press  will  be  made  out, 
which  po^ibly  may  not  be  true,  but  which,  according  to 
the  rules  of  human  evidence,  must  stand  for  true  until  it 
was  shown  by  those  in  whose  power  it  is  to  show  the  truth 
t  mt  there  was  some  mistake  or  error  in  it     The  first  date 
that  he  should  refer  to  in  this  presumptive  case  was  that 
of  the  resolution  which  clothed  the  president  of  the  bank 
with  general  power  over  the  preparation  and  publication 
of  documents  for  the  defence  of  the  bank:  it  was  the  Ulh 
day  of  March,  1831.     The  next  date  would  be  that  dis- 
closed in  an  answer  to  a  question  put  by  the  investigating 
committee  m  the  sprinr  of  1832,  to  the  president  of  the 
bank.    It  stands  thus  in  the  documental  history  of  that 
committee's  proceedings:    "Question  by   Mr.  Thomas: 
On  what  day  did  you  pay  the  $15,000  to  Silas  E.  Bur- 
loTf  •..  "  ^n^^^J-  ^y  Mr.  Biddle:  On  the  26th  of  March, 
lajl.       The  next  fact  was  as  to  the  pbce  from  which 
this  money  came;  and  as  the  president  of  the  bank  had 
given  his  own  account  of  that  matter,  he  (Mr.  B.)  thought 
tl  fair  to  give  him  the  benefit  of  his  own  words.     He 
would,  therefore,  read  his  account  of  it,  as  he  gave  it  in 
evidence  to  the  investigating  committee.     Mr.  B.  reads: 

"  These  notes  were  discounted  by  the  exchange  com- 
mittee,  under  the  resolution  just  referred  to.  They  were 
done  at  the  request  of  Mr.  Silas  E.  Burrows,  of  New 
York.  Mr.  Burrows  had,  some  time  before,  brought  me 
«  particular  letter  of  introduction  from  an  old  friend,  Mr. 


Monroe,  the  ex-President.  Mr.  Burrows  had  been  very 
liberal  to  Mr.  Monroe  in  his  pecuniary  misfortunes,  and 
he  had  recently  received  from  the  President  of  the  United 
States  particular  thanks  and  commendations  for  his  gen- 
erous conduct  towards  a  Russian  ship  of  war.  I  under- 
stood him  to  be  a  very  rich  merchant,  of  a  kind  and  bene- 
volent disposition,  and  constantly  engaged  in  doinj^  acts 
of  liberality.  In  one  of  his  visits  to  Philadelphia,  he 
said  he  was  desirous  of  befriending  Mr.  Noah,  and  assist- 
ing him  in  the  purchase  of  a  share  in  a  newspaper,  and 
he  asked  if  the  bank  would  discount  the  notes  of  these 
parties;  adding  that,  although  as  a  merchant  he  did  not 
wish  to  appear  as  a  borrower,  or  to  put  his  name  on 
paper  not  mercantile,  yet  be  would  at  any  time  do  so  when- 
ever it  might  be  necessary  to  secure  the  bank.  I  do  not 
recollect  whether  he  then  mentioned  the  time  which  the 
notes  would  have  to  run.  The  committee, being  authorized 
to  discount  any  paper,  the  security  of  which  they  might 
approve,  agreed  to  do  them.  As  Mr.  Burrows  was  going 
out  of  town,  I  gave  him  the  money  out  of  my  own  funds; 
and  the  notes  were  afterwards  put  into  my  possession. 
They  remained  with  me  a  long  time,  as  1  had  no  occasion  to 
use  the  funds;  nor  was  it  till  the  close  of  the  year  that  my  • 
attention  was  called  to  them  by  the  circumstance  that,  as 
a  new  board  of  directors  and  a  new  committee  of  ex- 
change would  soon  be  appointed,  the  same  committee 
which  made  the  loan  should  consummate  it.  I  had  seen 
also,  in  the  public  prints,  many  reproaches  against  the 
bank  for  lending  money  to  printers  and  editors,  and  I  was 
unwilling  that  any  loan  made  by  the  bank  should  seem  to 
be  a  private  loan  from  one  of  its  ofllicers.  Having  no  use 
fur  the  money,  it  would  have  been  perfectly  convenient 
to  let  the  loan  remain  as  it  was;  but  I  thought  it  right  that 
every  thing  done  by  the  bank  should  always  be  distinctly 
known  and  avowed;  and  I  therefore  gave  the  notes  to 
the  chairman  of  the  committee,  Mr.  Thomas  B.  Cope, 
who  entered  them  on  the  books.'' 

Having  read  this  statement,  Mr.  B.  went  on  to  say  that 
he  was  not  arguing  upon  it  now,  but  merely  putting  cir- 
cumstances together  to  make  out  a  presumptive  case, 
which  would  sund  for  a  true  case  until  those  who  could 
clear  it  up  should  come  forward  and  do  so.  Pursuing  this 
dry  and  unambitious  course,  the  next  circuntstance  which 
he  would  bring  into  the  array  was  the  hegira  of  Burrows, 
whose  flight  from  the  marshals,  during  the  sitting  of  the 
investigating  committee,  left  them  wholly  unenlightened 
by  his  account  of  tlie  manner  in  which  he  became  possessed 
of  this  large  sum  of  money  for  an  object  so  remote  from 
his  usual  mercantile  operations,  and  with  which  he  did  not 
think  it  prudent  to  mix  his  name.  Mr.  Noah,  however, 
supplied,  in  some  degree,  the  absence  of  Mr.  Burrows; 
and  his  account  of  the  $15,000  will  be  the  fourth  circum- 
stance which  he  sliould  bring  together  in  the  formation  of 
this  case.  It  is  this:  "  Being  on  terms  of  intimacy  with 
Mr.  Silas  E.  Burrows,  I  mentioned  the  circumstance  to 
him;  and,  believing  that  he  possessed  fiicilities,  proposed 
that  he  should  loan  me  fifteen  thousand  dollars  to  effect 
the  purchase,  (one-half  of  the  Courier  and  Enquirer,)  on 
condition  that  ten  per  eentum  should  be  paid  every  six 
months,  with  interest,  until  the  whole  was  liquidated.  He 
told  me  that  his  mercantile  operations  were  extenmve,  and 
that  he  could  not  well  take  that  sum  from  his  capital,  but 
that  he  approved  of  the  purchase,  and  would  apply  to  hia 
father  in  Connecticut  for  a  loan  to  that  amount.  In  a  few 
days  he  informed  me  that  he  was  going  to  Connecticut  for 
his  father,  and  subsequently  that  his  father  had  arrived  in 
town,  and  invited  me  to  meet  him  at  his  house  in  Bleecker 
street,  where,  after  much  preliminary  conversation  and 
arrangements,  I  gave  my  notes  to  Mr.  Burrows,  senior, 
endorsed  by  Mr.  Webb,  and  a  commission  of  two  and  a 
half  per  cent,  to  Mr.  Burrows,  junior,  and  received  from 
Mr.  Burrows,  senior,  his  psper,  which  was  subsequently 
cashed  by  Mr.  Stewart,  the  father-in-law  of  Mr.  Webb. 
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It  was  not  for  six  months  after  negotiating  this  l6an  that 
final  payment  was  made  by  Kr.  Burrows.  Judge,  there- 
fore, of  my  astonishment  at  having  heard  it  suggested  that 
that  sum  in  money  was  loaned  by  Mr.  Biddle  for  my  use, 
D^hen,  throughout  the  negotiation,  the  name  of  the  United 
States  Bank  was  not  even  mentioned;  and  I  never  for  a 
moment  suspected  that  the  loan  emanated  from  any  other 
source  than  Mr.  Knoch  Burrows,  of  Connecticut."  The 
fifth  fact  which  Mr.  B.  had  to  arrange  into  this  picture 
was,  that  the  supposed  Enoch  Burrows,  father  to  Silas, 
who  figured  as  a  great  money-lender  in  this  transaction, 
was  not  the  real  Connecticut  Enoch,  father  of  Silas,  but  a 
sort  of  fae  simile  representation  of  the  old  gentleman — a 
sort  of  John  Doe  or  Richard  Roe — who  had  been  acquired 
for  the  occasion  from  the  streets  of  New  York,  and  was  dis- 
missed from  the  stage  (when  he  had  finished  his  part) 
with  a  present  of  half  a  crown  and  a  glass  of  grog  for  the 
trouble  he  had  taken  in  sitting  in  dumb-show  during  the 
progress  of  the  negotiation,  and  nodding  bis  head  with 
pantomimic  gravity,  in  token  of  assent,  when  the  solemn 
affair  was  concluded.  Having  put  these  five  circumstances 
side  bv  side,  Mr.  B.  would  crown  them  bv  a  quotation 
from  the  letter  of  the  famous  William  Cobbett  to  Presi- 
dent Jackson,  which  had  just  appeared  in  the  United 
States,  and,  among  other  things,  described  the  manner  of 
performing  a  certain  operation  in  England. 

"  There  is,  however,  (says  Mr.  Cobbett)  a  *  delicacy' 
in  the  manner  of  ♦  •  ♦  here,  which  is  wholly  unknown 
to  your  tribe  of  paper  money  ruffians.  The  press  is  as 
•  ♦  ♦  •  •  here  as  it  is  there?  and  it  swallows  ten  thousand 
times  the  amount  of  ♦  ♦  ♦  ♦  ♦  ♦  that  yours  swallows;  but 
the  manner  of  •♦♦♦♦•  is  so  indirect,  the  source  is  at 
so  great  a  distance  from  the  reservoir,  the  stream  mean- 
ders tbrougli  so  many  and  such  covert  channels,  that  it 
would  take  a  year  for  the  most  acute  man  in  the  world, 
though  invested  with  fiill  powers  to  send  for  persons  and 
papers,  to  trace  the  *  «  •  •  •  back  from  the  last  hand  to 
the  first."  The  sixth  circumstance  which  Mr.  B.  would 
group  into  this  cluster  was  the  fact,  already  proved,  that 
-  die  Government  directors  have  labored  in  vam  to  obtain 
from  the  president  of  the  bank  and  the  other  directors 
any  account  whatever  of  the  application  of  a  sum,  used 
under  the  resolution  of  March  11th,  1831,  of  more  than 
Hirenty  thousand  dollars,  and  yet  wholly  ignorant  of  the 
uses  and  persons  to  which  it  was  applied,  their  application 
for  information  being  constantly  rejected,  although  it  was 
declared  by  Mr.  Biadle,  when  he  gave  up  the  notes  of 
Webb  and  Noah  to  be  put  on  the  books  of  the  bank,  that 
he  did  so  **  because  he  thought  it  right  that  every  thing 
done  bv  the  bank  should  always  be  distinctly  known  and 
avowed."  The  seventh  incident  which  Mr.  B.  would 
weave  into  this  web  was  the  circumstance  of  an  offer  of 

Secuniary  aid  made  to  the  editor  of  the  *<New  York  Stan 
ard,"  upon  certain  conditions,  in  the  same  month  of 
March,  1831,  a  few  days  af\er  the  passage  of  the  famous 
resolution  of  the  11th  of  that  month,  and  nearly  cotempo- 
raneouslv  with  the  generous  assistance  extended  to  the 
editor  or  the  Courier  and  Enquirer.  The  eighth  and  last 
of  these  collated  circumstances  was,  that,  before  the  loan 
throu^  Burrows,  the  Courier  and  Enquirer  abounded  with 
editorial  articles  against  the  Bank  of  the  United  States; 
afler  that  time  it  abounded  w'lth  like  articles  in  favor  of  it 
With  this  array  of  dates  and  facts,  Mr.  B.  would  pause,  and 
submit  it  to  the  Senate  and  the  American  people  to  say  if 
there  was  not  a  presumptive  case  made  out  against  the 
Bank  of  tlie  United  States,  which  must  stand  for  true,  un- 
til it  is  cleared  up  by  a  full  and  public  examination. 

Mr.  B.  said  he  drew  to  the  cloie  of  what  he  had  to  say 
on  this  head,  namely,  the  surrender  of  the  funds  of  the 
bank  to  its  president,  without  limitation  of  time  or  amount, 
for  the  simulated  pretext  of  defending  itself  against  the 
assaults  of  the  President  in  his  message  of  December, 
1829.     The  pregnant  reflections  which  would  result  from 


the  detuls  he  had  gone  through  would  force  themselves 
upon  the  minds  of  aU  persons.  In  one  point  of  view  only 
would  he  present  one  of  the  circumstances  over  again  to 
the  Senate,  and  that  for  the  purpose  of  showing  in  reality 
what  this  exchange  committee  was,  which  has  so  promi- 
nently appeared  upon  the  scene,  superseding  and  eclips- 
ing the  entire  board  of  directors. 

It  would  be  observed  that  the  arrangement  for  the 
$15,000  took  place  entirely  between  Mr.  Burrows  and 
Mr.  Biddle.  The  exchange  committee  was  not  even  pre- 
sent at  the  application.  The  whole  arrangement  was  en- 
tered as  a  matter  of  course  upoii  the  books  of  the  com- 
mittee, when  Mr.  Biddle  g^ve  in  the  notes  which  had 
been  discounted;  and  other  discounts  were  subsequently 
made  in  continuation  of  the  same  transaction,  until  $53,000 
were  loaned,  and  years  allowed  for  repaying  it.  In  this 
point  of  view  the  important  conclusion  will  present  itself 
to  the  minds  of  all  candid  and  impartial  inquirers,  that,  in 
transferring  the  g^eat  business  of  the  bank  from  the  board 
prescribed  by  the  charter  to  a  subaltern  committee  named 
by  himself,  the  president  of  the  bank  has,  in  reality, 
constituted  himself  sole  governor  of  the  Bank  of  the  Unit- 
ed States;  receives  and  entertains,  in  bis  private  apart- 
ments, the  application  for  loans  which  ought  to  be  made 
at  the  board;  makes  what  loans  he  pleases-^to  wiiat 
amount  he  pleases^upon  what  security  he  pleases— upon 
what  terms  and  conditions  he  pleases-— to  what  cersons  he 
pleases — for  what  objects  he  pleases;  and  that  tne  author- 
ity under  which  he  uses  this  vast  and  irresponsible  power 
is  an  authority  without  limitation  as  to  time;  and,  from  all 
the  circumstances  of  its  avowed  origin  and  notorious  use, 
is  an  authority  intended  to  be  continued  until  tliat  race  of 
Presidents  shall  be  set  aside  who  will  commit  the  crime  of 
assaulting  the  bank,  as  President  Jackson  did  in  his  mes- 
sage of  1829. 

Must  such  a  bank  have  the  further  keeping  of  the  pub- 
lic moneys?  Is  it  not  enough  that  It  has  so  long  had 
them  for  such  incredible  purposes?  Is  it  not  enough  that 
it  now  has  seven  millions  of  the  public  money  in  its  stock, 
which  it  wields  as  it  pleases?  Is  it  not  enough  that  the 
whole  amount  of  its  notes  are  receivable  in  payment  of 
the  public  dues,  and  derive  a  ci*edit  and  circulation  from 
that  circumstance  which  enables  them  to  traverse  the  con- 
tinent, and  pass  from  hand  to  hand,  without  calling  at  (be 
doors  of  the  bank  for  any  part  of  that  ten  millions  of  i^pe- 
cie  which  lies  inactive  in  the  vaults  of  the  bank,  wliile 
business  men  are  screwed  to  the  uttermost  for  the  last 
dollar,  and  running  from  broker  to  broker  to  purchase 
money  at  any  price,  for  any  brief  period  that  it  can  be 
obtained?  Is  not  all  this  enough  for  such  a  bank,  thus 
governed,  without  exacting  the  use  of  the  future  depo- 
sites  for  the  two  years  it  has  to  live  ? 

The  approaching  termination  of  the  charter,  Mr.  B. 
said,  was  the  last  of  the  reasons  for  removing  the  depo- 
sites  which  he  should  examine,  though  among  the  first 
assigned  by  the  Secretaiy  of  the  Treasury.  That  reason 
has  been  assailed  in  several  different  ways  on  this  floor, 
but  in  each  and  every  of  these  aisaults  a  ready  repulse 
awaited  the  assailant.  It  had  been  denied  that  the  pre- 
sidential election  was  any  test  of  public  opinion  upon  the 
Suestion  of  continuing  the  charter  of  the  bank;  and  this 
enial  had  been  made  by  the  same  Senator,  the  gentle- 
man from  Kentucky,  [Mr.CLAi,]  who  exulted  un  the  floor 
of  the  Senate  on  the  issue  of  life  and  death  joined  be- 
tween President  Jackson  and  the  bank,  at  the  return  of 
the  famous  veto  message  in  July,  1832,  and  who  quoted 
the  re-election  of  President  Jackson  as  proof  that  the  pro- 
tective system  was  abandoned  by  the  people,  and  gave 
that  as  a  reason  for  abandoning  it  himself.  The  fiict  waF, 
that  the  re-election  of  President  Jackson  was  full  evidence 
of  the  sentiments  of  the  people  sgainst  the  bank.  It  was 
also  full  evidence  of  their  decision  in  favor  of  the  Presi- 
dent's often  declared  policy  on  the  subject  of  the  tarif!'. 
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namely,  no  surplus  revenue;  no  unnecessary  or  uncon- 
stitutional expenditure;  reduction  of  the  revenue  to  the 
wants  of  the  Government;  and  incidental  protection  to 
essential  branches  of  national  industry.  The  re-election 
of  the  President  was  a  proof  incontrovertible  of  public 
sentiment  on  both  heads,  and  much  more  decidedly  pro- 
nounced in  the  case  of  the  bank  than  in  that  of  the  tariff; 
because  the  bank,  under  the  lead  of  its  political  friends, 
had  made  up  an  issue  between  itself  and  the  President, 
and  foujifht  him  a  pitched  battle  throughout  the  Union  for 
victory  or  death.  This  was  known  to  every  body;  and 
broad  denials  or  special  pleading  evasions  were  equally 
unavailable  to  obscure  the  fkct,  or  obliterate  its  recollec- 
tion. Mr.  B.  would  assume,  then,  that  the  Secretary  of 
the  Treasury  rested  and  remained  upon  an  inattackable 
position,  when  he  affirmed  that  the  re-election  of  Presi 
dent  Jackson  was  the  death-warrant  of  the  American  peo- 
ple against  the  federal  bank. 

Another  denial  from  the  same  source  was  to  the  fact 
that  the  present  bank  would  not  be  recbartcred:    the 
Secretary  of  the  Treasury  held  the  affirmative  of  tliat 
proporition;  the  Senator  from  Kentucky  [Mr.  Clat]  the 
negative  of  it.     He  (Mr.  BO  would  only  say  that  the  peo- 
ple had  decided  in  the  affirmative,  not  onl;^  in  the  re- 
election of  the  President,  but  also  in  the  election  of  mem- 
bers to  the  present  House  of  Representatives,  about  one 
hundred  and  sixt^'  of  whom,  out  of  two  hundred  and  foity, 
stood  before  their  constituents  as  opposed  to  the  rechar 
ter  at  the  time  of  their  election;  and  he  would  not  suppose 
that  it  would  hai^pen  in  the  Conmssof  the  United  States, 
as  it  happened  in  the  first  reformed  Parliament  of  the 
British  empire,    which  assembled  a  year  ago,  that  the 
large  majority  elected  against  the  bank  should  evaporate 
out  of  the  crucible  when  put  to  the  test  of  fire,  and  leave 
but  a  small  minority, — a  lump  of  pure  gold,  indeed — where 
their  shadowy  forms  had  lately  been  embodied.    He  would 
not  now  anticipate  such  a  tremendous  evaporation  of  human 
forms  as  (his  result  would  seem  to  imply,  although  the 
prodigy  had  just  been  witnessed  in  England,  when  three 
hundred  pledged  members  against  the  renewed  charter 
of  the  Hank  of  England  suddenly  dissipated  into  thin  vapor, 
like  the  Genii  of  the  Sealed  Casket,  in  the  Arabian  Nights, 
disappeared  from  the  vision,  and  left  but  fifty  ••  human 
forms  divine"  where  tlirce  hundred  had  but  that  moment 
stood.    He  (Mr.  B.)  would  take  things  as  tbey  now  stood: 
a  large,  and,  he  trusted,  an  immovable  majority  of  the 
House  of  Representatives,  were  fresh  from  the  people,  and 
decidedly  opposed  to  the  renewed  charter.  He  would  also 
take  leave  to  say,  tliat  many  gentlemen  who  stood  in  the 
attitude  of  self-oppugnation  at  the  granting  of  the  present 
charter  will  have  to  appear  under  the  double  aspect  of 
the  same  individual  representation,  if  they  go  for  the  re- 
charter  now.     For  the  ground  has  changed  under  their 
feet  a  second  time.     The  reasons  which  enabled  them  to 
make  war  upon  their  old  principles,  and  abandon  their 
old  grounds  m  1816,  have  now  all  disappeared;  not  one 
of  them  remains;  so  that,  in  g^ing  a  second  time  for  the 
existence  of  a  bank  which  they  once  condemned,  they 
will  have  to  take  a  second  departure  from  their  original 
principles,  and  justify  themselves  a  second  time,  upon  a 
class  of  reasons  standing  in  the  exact  relation  of  antipodes 
to  those  they  justified  upon  before. 

In  the  present,  therefore,  Mr.  B.,  taking  things  as  they 
were,  must  hold  the  affirmative  that  the  Bank  of  the 
United  States  would  not  be  rechartered;  though  he^  was 
free  to  admit  that  the  maintenance  of  that  opinion  would 
largely  depend  upon  the  issue  of  the  present  contest  be< 
tween  the  Bank  of  the  United  States  and  the  Govern 
ment  of  the  United  States,  for  tlie  restoration  of  the  de- 
posites. 

Dropping  his  own  opinions,  he  went  to  the  opinion  of 
the  Secretary  of  the  Treasury,  expressed  in  his  assign- 
ment of  reasons,  that  the  bank  charter  must  expire  upon 


its  own  limitation  within  two  years  of  this  time;  and  main- 
tained that  the  Secretary  was  bound  to  entertain  that 
opinion  from  the  circumstances  which  surrounded  the 
question;  and,  entertaining  the  opinion,  he  was  bound 
to  act  upon  it,  and  to  take  it  into  consideration,  in  decid- 
ing the  great  question  of  removing  the  deposites.  He 
did  take  it  into  consideration,  and  has  presented  the  re- 
sults of  that  consideration  to  the  Senate  in  a  statement  of 
reasons  and  facts,  which  declamation  and  sarcasm  have 
ventured  to  assail,  while  logic  and  argument  have  kept  at 
a  distance.  The  reasons  of  the  Secretary  are  spread  at 
larg^  in  that  admirable  state  paper  now  under  considera- 
tion, which  placed  him  at  once,  or  rather  developed  his 
true  position  at  once,  among  the  first  statesmen  of  his 
day.  Mr.  B.  would  barely  recapitulate  the  heads  of  these 
reasons,  referring  for  amplifications  and  illustrations  ^to 
the  report  of  the  Secretary  himself. 

Premising  that  these  reasons  had  reference  to  the  pri- 
maiT  position,  that  it  was  necessary  for  the  bank  now  to 
begpn  to  prepare  for  the  winding  up  of  its  concerns,  he 
(Mr.  B.)  would  recall  to  the  recollection  of  the  Senate 
that  this  was  the  precise  reason  given  by  the  bank  in  its 
memorial  to  Congress  two  years  ago.  It  wanted  the 
question  of  recharter  decided,  tliat,  if  denied,  it  might 
begin  at  once  to  prepare  for  the  close  of  its  concerns. 
Now,  said  Mr.  B.,  if  this  reason  was  good  four  years  be- 
fore the  expiration  of  the  charter,  it  was  certainly  still 
better  two  years  before  it.  Let  us  then  see  what  were 
the  preparations  which  the  bank  had  to  make  to  be  abl^ 
to  come  to  a  close,  without  a  shock  to  the  community. 
First,  there  was  the  amount  of  its  notes  in  circulation, 
about  18,000,000  dollars,  wliich  would  have  to  be  with- 
drawn; and,  if  called  in  upon  a  sudden,  and  in  mass, 
would  leave  a  vacuum  for  some  time  before  silver  and 
gold  and  tlie  larger  notes  of  other  banks  would  fill  it  up. 
It  would  take  some  time  to  get  into  circulation  the 
22,000,000  of  hard  dollars  which  the  bank  had  abstract- 
ed from  the  West,  and  of  which  it  had  itself  shipped,  or 
sold  to  others  to  ship,  about  the  one-Iialf  to  Europe .  In 
the  next  place,  was  the  depi*eciation  of  these  notes  in 
the  hands  of  the  distant  holders;  (fur,  on  account  of  tlie 
wide  circulation  which  the  universal  receivability  of  these 
notes  in  payment  of  public  dues  gave  them,  they  circu- 
lated at  all  distances  from  the  places  of  their  issue;)  and 
as  the  mass  of  tliese  miscalled  notes  consisted  of  branch 
drafts,  to  whicfi  the  penalty  of  twelve  per  cent,  for  non- 
payment would  not  attach,  the  bank  had  only  to  refuse 
to  redeem  them  except  at  the  branches  where  they  is- 
sued, and  immediately  all  these  drafts,  or  unaccepted  or- 
ders, as  they  miglit  be  more  properly  called,  became 
practically  unconvertible  in  the  hands  of  the  holders,  on 
account  of  the  distance  of  the  branch  where  issued; 
would  fall,  of  course,  into  the  hands  of  brokers  and  money 
dealers;  and  the  actual  holders  would  have  to  take  what 
they  would  give.  In  the  third  place,  was  the  amount  of 
debts  due  the  bank,  say  62,000,000  dollars.  It  is  evident, 
if  this  amount  of  debt  remained  entire,  to  be  called  for  in 
a  mass  at  the  expiration  of  the  charter,  and  that  when 
18,000,000  of  paper  were  retiring  from  circulation,  that 
payment  would  be  impossible;  the  cities  of  the  United 
States,  wherever  a  branch  was  established,  might  be  put 
up  at  auction,  and  bid  in  at  nominal  prices,  by  the  bank 
attorneys,  for  the  benefit  of  the  bank,  as  the  city  of  Cin- 
cinnati was  put  up,  sold  out,  and  bid  in,  about  a  dozen 
years  ago. 

It  is  evident  that,  with  the  community  thus  as  its  mer- 
cy, it  would  seize  the  opportunity  to  agonize  the  coun- 
try with  suffering  and  distress,  until  their  cries  and  pray- 
ers should  extort  a  recharter  from  Congress.  This  it 
could  do;  this,  the  scene  enacting  before  our  eyes 
proves  it  would  do.  But  by  withdrawing  the  deposites — 
not  withdrawing  them,  but  merely  ceasing  to  ptit  them 
in  that  bank>-the  institution    would  be  put  under  the 
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necessity  of  commencing^  a  gradual  reduction  of  her  busi- 
nessf  a  necessity  for  gradual  reduction  which  she  has 
made  the  pretext  for  a  rapid  and  excessive  one,  for  pro- 
ducing much  real  and  greatly  exaggerated  distress  in 
the  principal  commercial  cities;  and  from  which  results 
the  conviction  upon  every  candid  mind,  that,  if  the  mere 
cessation  to  receive  the  deposites  hereafter,  for  the  two 
years  the  charter  has  to  run,  could  either  afford  the  bank 
A  pretext  or  lay  it  under  a  necessity  for  curtailing  its 
debts,  and  oppressing  the  community  as  it  has  done,  how 
much  more  excessive  and  intolerable  must  that  curtail- 
ment and  oppression  have  been,  if  lefl  to  the  last  moment 
of  the  existence  of  the  institution! 

Mr.  B.  said  he  had  now  finished  the  view  which  he  pro- 
posed to  take  of  the  reasons  assigned  by  the  Secretary  of 
the  Treasury  for  the  removal  of  the  public  deposites.  He 
trusted  that  the  *  facts  and  reasons  which  he  had  brought 
to  bear  upon  the  question,  in  addition  to  the  intrinsic 
weight  and  palpable  force  of  the  Secretary's  reasoning, 
were  sufficient  to  show  that  the  reasons  assigned  by  him 
were  sufficient  to  justify  the  act  that  he  had  done;  at  all 
events,  that  they  ought  not  to  be  condemned  as  insufficient, 
without  a  rigorous  investigation  into  their  truth.  I'his 
investigation  was  what  he  demanded;  he  did  not  want  a 
verdict,  either  for  or  against  the  bank,  without  a  trial. 
He  believed  that  all  those  opposed  to  the  bank  were  in 
favor  of  investigation.  He  considered  the  House  of  Rep- 
resentatives, as  being  the  grand  inquest  of  the  nation,  the 
appropriate  branch  of  the  Legislature  for  originating  ac- 
cusations, and  particularly  charged  with  the  moneyed 
concerns  of  the  people,  to  be  the  proper  place  for  inves- 
tigating the  truth  of  the  charges  against  the  institution. 
He  would  prefer  that  the  whole  matter  should  be  \eti  in 
that  House,  which  was  now  fully  occupied  with  the 
subject;  but  the  control  of  this  subject  was  in  the  hands 
of  the  friends  of  the  bank,  and,  if  thepr  would  prosecute  it 
here,  he  must  demand  investigation  into  the  truth  of  the 
Secretary's  reasons  before  they  were  condemned. 

Mr.  B.  concluded  with  movmg  to  strike  out  the  second 
resolution,  and  insert  **  That  Nicholas  Biddlc,  president  of 

the  bank  of  the  United  States,  and be  summoned  to 

appear  at  the  bar  of  the  Senate  on  the day  of , 

then  and  there  to  be  examined  on  oath,  touching  the  causes 
of  the  late  large  curtailment  of  debts  due  to  the  Bank  of 
the  United  States,  and  the  manner  of  conducting  the  said 
curtailment;  also,  to  be  then  and  there  examined  touching 
the  application  of  the  moneys  of  the  bank  to  tltctioneer- 
ing  and  political  objects." 

FnisAr,  January  3. 
TRADE  WITH  THE  WEST  INDIES. 

The  following  resolution,  offered  yesterday  by  Mr. 
Sfragur,  was  taken  up  for  considei-ation. 

Resolved,  That  the  Secretary  of  the  Treasury  be  di- 
rected to  communicate  to  the  Senate,  so  far  as  the  docu- 
ments and  returns  received  will  permit,  the  amount  of 
trade  between  the  United  States  and  the  British  North 
American  colonics,  the  British  West  Indies,  the  Danish 
West  Indies,  and  the  Swedish  West  Indies,  since  tlie 
30th  day  of  September,  1832,  distinguishing  the  amount 
of  American,  British,  and  other  foreign  tonnage,  which 
has  entered  and  departed  to  and  from  those  places  re- 
spectively, or  the  United  States  generally.  Also,  the 
amount  of  imports  and  exports  of  American  and  foreign 
produce,  distinguishing  between  the  same. 

Mr.  SPKAGUE  said  that  his  object  in  oflering  this 
resolution  was  to  obtain  an  official  statement  of  the  pre- 
sent condition  of  the  trade  with  the  llritish  colonies,  insular 
or  continental,  lying  in  this  hemisphere.  This  was  con- 
sidered a  subject  of  deep  interest  some  years  ago,  and  he 
was  persuaded  it  had  lost  none  of  its  intrinsic  importance. 
It  was  known  tJjat  this  subject  had  been  a  matter  of  con- 


troversy between  the  United  States  and  Great  Britain 
from  the  existence  of  the  Government  up  io  the  year 
1830,  when  the  celebrated  '* arrangement,"  as  it  had  been 
denominated,  was  made  of  the  colonial  trade.  It  was 
strictly  a  question  of  navigation,  affecting  the  carrying 
trade  of  the  United  Sutes.  The  whole  matter  of  contro- 
versy w^as,  whether  the  United  States  should  have  an  equal 
and  fair  participation  in  the  carrying  its  own  produce  from 
this  country  to  the  ports  for  which  it  was  ultimately  des- 
tined, or  whether  an  undue  advantage  should  be  given  to 
Great  Britain.  Up  to  the  year  1830,  from  the  superiority 
of  the  American  navigators,  and  the  natural  advantages 
which  their  country  possessed  from  position  in  relation  to 
ttiat  trade,  the  United  States  had  had  nine-tenths  of  the 
carrying  trade  existing  between  it  and  the  British  colonial 
possessions.  The  amount  of  British  tonnage  did  not  equal 
one-tenth  of  the  American  up  to  the  period  he  had  men- 
tioned. How  far  it  had  been  increased  since  the  arrange- 
ment of  the  carrying  trade  in  1830  would  be  seen  by  the 
public  documents.  During  the  first  year  af\er  this  ar- 
rangement, the  British  tonnage  in  the  direct  trade  to  the 
West  Indies  arose  to  ninety-six  per  cent.,  and  to  the  North 
American  colonies  exceeded  the  American;  for  every  100 
tons  of  American  there  were  110  tons  of  British;  and  in 
the  succeeding  year,  ending  September  SO,  1832,  the 
trade  seems  to  have  been  still  more  diverted  in  the  circui- 
tous route  through  the  northern  colonies  in  British  bot- 
toms. The  tonnage  which  departed  from  the  United  States 
was,  in  the  direct  trade,  66,769  American,  and  19,357 
foreign;  while  to  the  North  American  colonies  on  our 
borders  there  were  66,056  American,  and  146,292  for- 
eign— the  foreign  more  tlian  doubling  the  American. 

The  whole  amount  of  tonnage  which  cleared  from  th« 
United  States  for  the  British  West  Indies  and  British 
American  colonies  both  during  the  year  ending  Septem- 
ber, 1832,  was  132,825  American,  and  165,649  foreign. 
Thus  the  foreign  tonnage,  which,  prior  to  the  arrange- 
ment,  was  less  than  one-tenth,  has,  under  and  by  virtue  of 
that  diplomatic  arrangement,  actually  exceeded  the  Ame- 
rican! Such  were  the  facts  disclosed  by  the  documents 
heretofore  communicated,  a  tabular  statement  from  which 
he  then  held  in  his  hand,  well  worthy  the  attention  of  the 
Senate;  and  he  wished,  by  means  of  the  resolution  which 
he  had  oflered,  to  ascertain  the  state  of  the  trade  to  the 
most  recent  date. 

Statement  of  tonnage  employed  in  the  trade  with  the  Briiith 
fVcst  Indies  and  British  North  JSmeriean  colonies,  before 
and  since  the  West  India  arrangement* 

BIFORK  TUK  ARRANOEMKS'T. 

Average  of  American  and  foreign  tonnage  for  ten  years, 
from  1821  to  1830,  inclusive;  with  the  proportion  which 
the  foreign  bears  to  the  American. 

Proportion  Foreign 
Am.        Foreign.         bears  to  Am. 
British  West  Indies,  50,078      4,043  8  per  cent. 

British  Am.  Colonies,  77,492      7,467  9  6-10  •• 

SINCE  TUS  ABRAJK«£NKKT. 

1831. 


16,9^7 
85,916 


46  7-10  •« 
110  5-10  «* 


British  West  Indies,  36,440 
British  Am .  Colonies,  77J37 

1832.     Tonnage  departed  from  the  United  States. 
British  West  Indies,  66,769     19,357        28  9-10  •* 
British  Am.  Colonies,  66,056  146,292      221  4-10  '* 
The  resolution  was  then  adopted. 

REMOVAL  OF  THE  DEPOSITES. 

The  Senate  resumed  this  subject,  and  Mr.  BENTON 
continued  his  speech  (as  given  above)  until  the  usual  hour 
of  adjournment;  when  he  yielded  the  floor,  and 

The  Senate  adjourned  to  Monday. 
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[SUTATC. 


MOHDATy  jAirvARr  6. 
After  disposing  of  some  morning  business,  the  Senate 
resumed  the  subject  of  the  deposltes,  and  Mr.  BENTON 
continued  b'ls  speech,  (as  giFen  above,)  until  the  hour  of 
adjournment,  without  concluding. 

TussDAT,  Jahuabt  7. 
MEMORIALS  RESPECTING  THE  DEPOSITES. 

Mr.  WRIGHT  presented  the  memorial  of  the  Board  of 
Trade  of  the  city  of  Nev  York,  on  the  subject  of  the  pe- 
cuniary distress  of  the  country,  and  the  removal  of  the  de- 
posites,  which  was  referred  to  the  Committee  on  Finance. 

On  this  reference  being  made, 

Mr.  WEBSTER  rose  and  said  that  several  papers  of  a 
similar  character  had  been  referred  already  to  the  Com- 
mittee on  Finance.  Among  others,  the  honorable  Sena- 
tor from  Pennsylvania  (not  now  in  his  place)  bad  present- 
ed to  the  Senate  memorials  from  several  banks  in  :he  city 
of  Philadelphia,  and  other  parts  of  Pennsylvania,  ascribing 
the  present  distress  (for  no  milder  name  could  be  given 
to  it)  in  the  commercial  community  to  the  removal  of 
the  public  deposites.  Undoubtedly  this  subject  could  not 
have  entirely  escaped  the  Committee  on  Finance.  In  ad- 
dition to  these  papers,  thus  referred  to  the  committee  in 
relation  to  this  matter,  it  was  notorious,  and  was,  at  this 
moment,  meeting  so  much  attention  in  every  part  of  the 
country,  that  the  Senate  could  not  suppose  the  committee 
had  overlooked  it.  But  he  (Mr.  W.)  would  Uke  occasion 
to  say  that  the  committee  could  not,  with  any  gi'eat  pro 
priety,  submit  their  sentiments  to  the  Senate  and  the  coun- 
tr}',  until  they  should  be  officially  in  possession  of  the  let- 
ter of  the  Secretary,  giving  his  reasons  for  the  course  he 
had  thought  proper  to  pursue  relative  to  the  deposites. 

At  an  earlier  aay  he  should  have  made  a  motion  to  refer 
that  paper  to  the  Committee  on  Finance,  but  from  the 
great  unwillingness  he  felt  to  deprive  gentlemen,  on  all 
mdea  of  the  House,  of  an  opportunity  of  addressing  to  the 
Senate  such  views  as  they  might  wish  to  submit. 

He  (Mr.  W.)  rose  merely  to  say  that,  as  early  as  he 
could,  with  the  decorum  and  respect  which  he  felt  for 
gentlemen  on  all  sides  of  the  Senate,  with  that  perfect 
disposition  which  he  entertained  to  accord  to  every  gen- 
tleman a  fair  and  full  opportunity  of  delivering  his  senti- 
ments on  such  an  interesting  occasion,  he  would  move 
that  the  report  of  the  Secretary  be  committed  to  the  Com- 
mittee on  Finance.  If  that  course  should  be  taken,  the 
subject  would  be  properly  brought  before  that  committee, 
could  be  brought  before  the  Senate,  and  the  results  of  its 
deliberations  presented  to  the  Senate,  with  no  unneces- 
sary delay. 

PUBLIC  DEPOSITES. 

The  Senate  resumed  this  subject,  and  Mr.  BENTON 
concluded  his  speech,  (as  given  above,)  when, 

On  motion  of  Mr.  SOUTHARD,  the  Senate  adjourned. 

WxSirSSDAT,  jAirVABT  8. 

FRENCH  SPOLIATIONS. 

Mr.  WEBSTER,  from  the  Select  Committee  on  French 
Spoliations,  reported  the  bill  referred  to  that  conunittee, 
with  sundry  amendments,  which  were  read. 

Mr.  W.  then  said  that,  as  it  was  important  that  this  sub- 
ject should  be  discussed  at  as  early  a  period  of  the  session 
as  possible,  he  should  now,  in  compliance  with  the  opinion 
of  the  committee,  move  to  postpone  the  consideration  of 
the  bill  till  Wednesday,  the  5th  of  February,  and  to  make 
it  the  special  order  for  that  day. 

The  motion  was  agreed  to. 

REMOVAL  OF  THE  DEPOSITES. 
The  Senate  having  resumed  the  consideration  of  the  reso- 
lutions of  Mr.  Clat  on  this  subject,  together  with  the 
amendments  moved  thereto  by  Mr.  Bistto^, 


Mr.  SOUTHARD,  who  was  entitled  to  the  floor,  rose 
and  said  that  he  had  come  prepared  to  express  the  views 
which  had  aided  him  in  making  up  his  decision  as  to  his 
own  vote,  but  an  amendment  had  been  introduced  to  which 
he  did  not  design  to  apply  any  of  his  observations.  Ac- 
cording to  all  parliamentary  usage,  while  this  amendment 
was  pending,  he  was  bound  to  address  himself  to  it.  It 
was,  therefore,  his  wish  that  the  question  should  be  at  once 
taken  on  the  amendment,  and  tliat,  until  that  was  done,  he 
might  reserve  wjiat  he  had  to  say.  He  hoped  the  ques- 
tion would  at  once  be  taken  on  the  amendment,  and  he 
desired  that  it  should  be  taken  by  yeas  and  nays. 

The  yeas  and  nays  were  ordered. 

Mr.  FORSYTH  said  that  the  question  had  come  on  him 
unexpectedly.  The  mover  of  the  amendment  [Mr.  Bxv- 
tojt]  was  not  present,  and  he  would  therefore  move  to 
lay  the  whole  subject  on  the  table. 

The  motion  was  lost. 

Mr.  GRUNDY  said  he  was  not  disposed  to  vote  for  the 
resolutions  in  the  form  in  which  they  were  oifered,  but 
he  wished  tlie  Senator  from  Missouri  to  be  present.  He 
thought  the  suggestion  of  the  gentleman  from  New  Jersey 
as  to  the  disposal  of  the  amendment  a  proper  one,  and 
wished  that  a  delay  of  a  few  minutes  might  take  place 
until  the  Senator  from  Missouri  could  be  sent  for.  He 
had  no  desire  to  say  a  nngle  word  on  the  subject. 

Mr.  KING,  of  Alabama,  considered  the  suggestion  of 
the  gentleman  from  New  Jersey  as  incorrect,  and  that  the 
whole  subject  was  now  as  completely  open  for  discussion, 
as  if  the  amendment  were  withdrawn. 

Mr.  POINDEXTER  wished  to  make  one  remark.  The 
subject  which  had  been  discussed,  and  the  resolutions  of 
the  Senator  from  Kentucky,  grew  out  of  the  report  of  the 
Secretary  of  the  Treasury,  and  related  to  the  removal  of 
the  deposites.  The  amendment  which  had  been  pre- 
sented by  the  Senator  from  Missouri  had  no  relevance 
whatever  to  that  question.  It  was  entirely  a  distinct 
proposition,  which  the  Senator  from  Missouri  might  pre- 
sent in  a  different  form;  when,  if  he  desired  the  testimo- 
ny of  the  president  of  the  United  States  Bank,  or  any 
other  testimony,  he  could  submit  a  proposal  for  a  commit- 
tee of  the  Senate,  before  which  it  might  be  obtained  upon 
oath.  But  now,  while  the  reasons  of  the  Secretary  were 
under  discussion,  the  Senator  from  Missouri  had  closed  a 
four  days'  speech,  by  making  a  proposition  which  was 
absurd,  and  had  no  possible  connexion  with  the  subject. 
Therefore  he  thought  that  the  Senator  from  New  Jersey 
was  correct  in  drawing  a  line  between  the  amendment 
and  the  resolutions  of  the  Senator  from  Kentucky.  He 
hoped  that  the  question  would  be  at  once  taken  on  the 
amendment,  to  which,  in  another  view,  he  objected,  as 
placing  the  Senate  in  the  position  of  a  grand  jury  putting 
an  individual  on  his  trial. 

Mr.  FORSYTH  repeated  that  he  could  not  have  anti- 
cipated that  the  question  would  have  been  taken  this 
morning.  He  had  come  to  the  Senate  expecting  to  hear 
the  reaurks  of  the  gentleman  from  New  Jersey,  and  he 
was  not  himself  prepared  to  vote  on  the  amendment.  He 
had  no  objection,  however,  that  the  question  should  be 
taken,  but  he  desired  to  see  every  member  in  his  seat, 
especially  as  the  amendment  had  been  so  severely,  and, 
as  he  thought,  so  unjustly  assailed  by  the  Senator  from 
Mississippi.  He  thought  that  the  amendment  had  a  refer- 
ence to  the  subject  under  discussion,  and  referred  the 
Senate  to  the  reasons  assigned  for  the  removal  of  the  de- 
posites, by  the  Secretary  of  the  Treasury,  among  which 
are  the  enormous  curtailments  of  the  issues  of  the  bank, 
and  the  application  of  its  funds  to  electioneering  purposes. 
Now,  the  amendment  had  reference  to  both  these  points. 
He  was  not  quite  satisfied  that  the  course  of  the  Senator 
from  Missouri  w^  the  correct  one;  but  assuredly  the 
amendment  had  reference  to  the  subject,  and  did  not  de- 
serve the  epithets  used  by  the  gentleman  from  Mississippi. 
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He  was  not  disposed  to  take  the  reasons  of  the  Secretary 
on  one  hand,  or  the  argument  of  the  bank  on  the  other, 
without  further  investigation;  but  he  wished  that  exami- 
nation to  be  by  a  committee  of  the  Senate. 

[Here  Mr.  Bihtoit  came  in.] 

Mr.  KANE  moved  a  division  of  the  question,  so  that  it 
be  first  taken  on  striking  out  Mr.  Clat's  second  reso- 
lution. 

The  CHAIR  decided  the  motion  to  be  out  of  order. 

The  question  was  then  taken  on  agreein|^to  the  amend- 
ment of  Mr.  BiHTox,  and  decided  in  the  nef^tive,  as 
follows: 

YEAS. — Messrs.  Benton,  Brown,  Grundy,  Hill,  Kane, 
Linn,  Morris,  Shepley,  Tallmadge,  Tipton,  White, 
Wrijfht— 12. 

NAYS.— Messrs.  Bell,  Bibb,  Black,  Calhoim,  Cham- 
bers, Clay,  Ewin{(,  Forsyth,  Frelinghuysen,  Hendricks, 
Kent,  King,  of  Alabama,  King,  of  Georgia,  Knight, 
McKean,  Mangum,  Moore,  Naudain,  Poindexter,  Porter, 
Prentiss,  Preston,  Rives,  Bobbins,  Robinson,  Silsbee, 
Smith,  Southard,  Sprague,  S\i'ift,  Tomlinson,  Waggaman, 
Webster,  Wilkins— 34. 

So  the  amendment  was  rejected. 

Mr.  SOUTHARD  then  rose  and  said:  The  amendment 
offered  by  the  Senator  from  Missouri  having  been  removed 
out  of  the  way  by  the  vote  of  the  Senate,  the  debate  re- 
turns upon  the  reawna  of  the  Secretary  of  the  Treasury, 
and  the  resolutions  offered  by  the  Senator.from  Kentucky; 
and  these  present  subjects  of  the  first  magnitude  for  the 
grave  consideration  of  Congress. 

For  sixteen  years,  said  Mr.  S.,  the  money  belonging  to 
the  Union  has  been  kept  in  a  position  selected  by  Con- 
gress, under  the  authority  of  law — in  a  depository  suited 
to  its  safety,  to  the  convenience  of  the  Government,  and 
the  interests  of  the  people.  Within  three  or  four  months 
past  this  money  has  been  removed  and  distributed  among 
twenty  or  thirty  State  banks,  in  positions  not  selected  by 
Congress,  nor  under  its  control,  without  consulting  the 
representatives  of  the  people,  and  in  violation  of  their  re 
cently  expressed  opinion.     The  place  of  its  former  de 

Eosite  was  created  for  tlie  express  purpose,  by  the  legis- 
itive  power  of  the  country;  the  places  of  its  present  de- 
posite  were  not  created  by  Congress,  nor  are  they  under 
its  control,  but  chosen  according  to  the  discretion  of  an 
executive  ofiicer.  The  onler  for  the  change  was  given 
by  the  Secretary  of  the  Treasury,  under  and  by  virtue  of 
a  construction  of  his  powers  and  authority  as  Secretary; 
and  it  operates  not  only  on  the  money  now  in  the  trea 
sury,  but  on  all  which  may  hereaAer  be  acquired. 

We  have  not,  therefore,  befi>re  us  mere  questions  re- 
garding the  temporary  possession  of  office.  We  are  not 
to  deliberate  and  decide  upon  the  p^olicy  of  sustaining  this 
or  that  man,  nor  whether  it  is  wise  to  recharter  a  bank, 
nor  how  we  shall  settle  a  dispute  between  an  individual 
President  of  the  United  States  and  his  advisers  on  the  one 
parf,  and  a  moneyed  corporation  on  the  other.  The 
questions  rise  higlier;  they  vkWt^cX.  the  management  and 
control  of  the  whole  treasure  of  the  Union,  and  the  con- 
struction which  is,  now  and  hereafter,  to  be  put  upon 
delegated  powers,  under  tiie  fundamental  and  written 
laws  of  the  land.  Our  decision,  in  its  consequences,  will 
be  felt  when  present  party  conflicts  shall  be  over;  when 
aspirants  for  place  and  placemen  shall  have  passed  by  and 
been  forgotten;  and  they  demand,  at  our  hands,  all  the 
calmness  of  deliberation  wh'xh  the  exciting  circumstances 
in  which  we  find  ourselves  will  admit. 

The  Secretary,  in  compliance  with  the  command  of  law, 
has  submitted  his  reasons  for  the  acts  which  he  has  per- 
formed; and  the  Senate,  as  a  part  of  Congress,  is  called 
upon  either  to  approve  or  condemn  both  the  acts  them- 
selves, and  the  reasons  which  are  offei^d  for  their  justifi- 
cation. We  are,  therefore,  required  to  examine^- 
1.  The  acts  which  have  been  done. 


2.  The  principles  avowed  as  the  authority  for  these 
acts;  and 

3.  The  reasons  assigned  as  rendering  them  necessary 
and  proper  at  the  time. 

1.  The  Secretary  of  the  Treasuir  has  ordered  the 
debtors  of  the  Government,  and  the  inferior  oflficers  under 
the  control  of  his  department,  to  deposite  the  public  mo- 
ney which  may  now  be  or  may  come  hereafter  into  their 
hands,  from  the  various  sources  of  revemie,  in  more  than 
twenty  State  banks,  created  by  several  of  the  States,  and 
holding  their  corporate  powers  and  authorities  under 
State  legislation.  This  oraer  must,  in  its  nature,  be  pro- 
spective, and  relate  not  only  to  the  money  now  in  tlie  pub- 
lic treasury,  but  to  all  that  which  shall  be  acquired  by 
the  Government  and  people  of  tlie  Union. 

The  terms  on  which  it  is  to  be  received  and  kept,  and 
by  which  it  is  to  be  secured,  are  found  in  the  agreements 
entered  into  between  the  Secretary  and  the  several 
banks — copies  of  two  or  three  of  which  are'appended  to 
his  report,  and  found  in  pages  36,  37,  and  40.  And  as 
Congress  has  not  authority  over  these  banks,  and  this 
agreement  is  the  security  provided  for  the  public  money, 
its  various  items  require' examination.  We  must  look  into 
the  agreement,  or  we  cannot  understand  the  nature  and 
eff*ect  of  the  conduct  of  tlie  Secretary,  nor  the  situation  in 
which  the  money  now  is. 

By  the  first  item,  each  bank  agrees  <'  to  receive  and 
enter  to  the  credit  of  the  Treasurer  of  tlie  United  States 
all  sums  of  money  offered  to  be  deposited  on  account  of 
the  United  States,  whether  offered  m  gold  or  silver  coin, 
in  notes  of  any  bank  which  are  convertible  into  coin  in 
its  immediate  vicinity,  or  in  notes  of  any  bank  which  it  is, 
for  the  time  being,  in  the  habit  of  receiving!" 

It  is  apparent,  therefore,  that  they  liave  agreed  to  re- 
ceive money  on  account  of  the  United  States  only,  and 
not  such  money  as,  being  in  the  hands  of  officers  or  dis* 
bursing  agents,  may  be  deposited  under  tlie  provisions  of 
the  law  of  3d  March,  1809.  If  the  Utter  shall  be  ordered 
to  be  placed  in  them,  the  agreement  affords  no  protection 
to  it.  The  extent  of  the  agreement  deserves  attention,  as 
it  will  be  found  that  the  Secretary  has  ordered  money  to 
be  deposited  there  which  is  not  embraced  in  this  condi- 
tion. The  money,  also,  which  they  are  bound  to  receive, 
is  not  of  the  notes  of  all  the  selected  banks,  nor  of  any  of 
them,  unless  they  are  convertible  into  coin  in  their  imme* 
diate  vicinity,  or  be  such  as  they  are  in  the  habit  of  re* 
ceiving  at  the  time  it  is  offered;  in  other  words,  such  as 
they  may  choose.  Notes  of  selected  banks  in  Virginia,  or 
elsewhere,  offered  in  payment  of  a  debt  in  New  York, 
they  are  under  no  obligation  to  receive,  and  must,  of  ne- 
cessity, generally  refuse  for  their  own  safety. 

The  second  item  provides  that  '<if  the  depontea  shall 
exceed  one-half  of  the  capital  stock  of  tlie  bank  actually 
paid  in,  collateral  security,  satisfactory  to  the  Secretary, 
shall  be  given  for  its  safe  keeping  and  faithful  disburse- 
ment," with  a  proviso  that  the  Secretary  may  demand  col- 
lateral security  when  the  deposites  do  not  exceed  one-half 
of  the  capital.  There  is,  then,  no  present  security  for 
the  public  money  but  the  solvency  of  the  banks.  It  has 
been  placed  in  banks  selected  by  the  Secretary,  without 
taking  other  security;  and  whether  there  is  any  to  be 
given  hereafter  depends  on  the  will — of  whom?  Of  the 
Congress  of  the  United  States?  Of  the  constitutional 
guardians  of  the  ]i^ublic  purse?  No;  but  on  the  will  of 
the  Secretary  of  the  Treasury  alone.  And  what  is  the 
value  of  that  security,  which  results  from  the  present  con- 
dition and  the  charters  of  these  banks?  It  can  only  be 
commensurate  with  the  powers  of  their  charters  and  tlie 
soundness  of  their  condition.  Do  Senators  know  its  va- 
lue? Has  tlie  Secretary  deigned  to  inform  us?  Did  he 
himself  know  it  when  he  acted?  Are  Senators  informed 
whether  there  be  not  restrictive  clauses  which  forbid  the 
agreement  on  their  part*    Did  the  Secretary  know  it? 
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He  ai^nns  that  they  are  banks  of  undoubted  credit,  but 
without  an  examination  of  their  charters;  and,  with  re- 
gard to  some  of  them,  without  the  possibility  of  his  ac- 
quiring the  knowledge  within  the  time  in  which  he  acted. 
A  comparison  of  dates,  which  are  before  the  Senate,  justi- 
fies this  decbiration.  That  these  banks  were  not  altogether 
strong  and  safe,  is  apparent  from  his  declaration  that, 
within  a  short  period,  *<so  far  from  being  able  to  relieve 
the  community,  they  found  themselves  under  the  nece»; 
sity  of  providing  for  their  own  safety.**— (p.  9.)  And,* 
within  a  few  days,  the  stockholders  of  one  of  them  have 
rejected  the  deposites;  and  we  are  told  that  one  ground 
of^tlicir  decision  was,  that  they  Were!  incofnpetent,  by 
their  charter,  to  fulfil  the  conditions  of  the  agreemept; 
the  others  rested  on  the  odious  nature  of  the  terms  of  the 
agreement  itself. 

By  the  fourth  itenn  the  bank  agrees  to  pay  warrants  and 
drafts,  and  to  transfer  the  public,  money  without  charge, 
**  but  th^  Secretary  shall  give  reasonable  notice  of  the 
time  when  such  transfer  shall  be  required."  What  is 
reasonable  notice  of  the  time  when  a  transfer  will  be 
wanted?  Who  is  to  be  the  judge  on  this  point?  Suppose 
a  transfer  is  directed  from  New  York  to  New  Orleans  in 
five  days,  or  in  fifty;  will  it  be  deemed  "reasonable?" 
The  bank  may  say  it  is  not,  and  there  may  be  a  failure  to 
meet  the  wants  of  the  Government,  without  apjjarent  vio 
lation  of  the  contract.  There  is  no  escape  from  this  con 
elusion,  but  by  regarding  the  whole  discretion  on  this  sub- 
ject as  within  the  will  of  the  Secretary;  and  this  would 
place  the  banks  at  his  mercy,  and  under  his  unrestricted 
domiiuon. 

The  fifth  item  requires  of  the  bfiiiks  the  performance  of 
all  the  *<  services  now  performed  "by  the  Bank  of  the 
United  States,  or  which  may  be  lawfully  required  of  it, 
in  the  vicinity  of  said  contracting;'  bank."  They  are  to 
render  these  services  in  their  vicinity,  and  not  elsewhere. 
Thus  has  the  Secretary  made  an  er\tire  surrender  of  all 
the  adranta^s  which  the  Congress  of  the  United  Sutes, 
acting  in  theu*  high  legislative  capacity,  had  declared  that 
the  Government  should  possess,  except  such  as  may  be 
performed  in  the  immediate  neighborhood  of  these  fa- 
vored banks. 

In  the  sixth  item,  taken  in  connexion  witli  the  third, 
there  is  another  provision  which  strikes  me  as  improper 
and  dangerous.  They  authorize  weekly  returns  from  the 
banks,    of  their  entire  condition,  to  the  Secretary  and 

Treasurer;  the  submission  of  all  their  books  and  transac- ( Isst  ot  July,  or  first  of  August,  but  a  few  days  before  the 
tions  to  a  critical  examination  by  the  Secretary,  or  any  order  was  given;  time  enough,  perhaps,  to  inquire  about 


assigns  a  large  compensation  to  one  designated  agent, 
whose  name  creates  no  feeling  pf  confidence  in  the  purity 
with  which  his  trust  will  be  discharged. 

Thus  is  this  most  important  power,  this  unlimited  con- 
trol, assumed  by  the  Secretary.  The  consequences  of 
such  provisions  need  scarcely  be  exhibited  before  the 
Senate.  The  last  item  authorizes  the  Secretary  to  dis- 
charge the  banks  **  whenever,  in  his  opinion,  the  public 
interest  nuiy  require  it;"  whenever  whim,  caprice,  party 
policy,  the  executive  order,  may  demand  it.  This  is  the 
tenure  by  ^hich  the  selected  fiscal  agents  of  the  Govern^ 
me^t  hold  their  offices!  these  the  terms  on  which  they 
are '  to  discharge  their  duty  to  tlie  public ! 

In  presenting  this  a^^reement  the  Secretary  has  neg- 
lected to  tell  yis  when  it  was  executed  with  much  the 
greater  number  of  the^  banks.  The  dates  of  only  three 
or  four  of  the  contracts  are  here.  When  he  was  about 
to  present  himself  before  Congress,  with  his  reasons  for . 
the  removal  of  the  public  jnoney,  was  it  fair  to  make  thi* 
omission?  One  of  these  reasons. is  the  curtailment  of 
issues  by  the  Bank  of  the  United  States,  at  a  specifie 
period.  The  dates  of  these  contract*,  and  the  action  of 
the  department  in  relatipn  to  (hero,  werp  necessary  id 
forming  a  just  estimate  of  the  conduct  of  the  bank  in  this 
particular;  and  yet  the  Secretm-y  popceals  this  important 
information,  which  must  have  had  a  direct  eflfect  upon  the 
action  of  the  bank. 

To  my  apprehension  it  is  apparent  that,  in  ordering  the 
deposites  of  the  public  money  to  be  therealler  made  in 
these  State  banks,  the  Secretary  has  been  grossly  negli- 
gent of  his  duty.  He  had  not  made  the  necessary  in- 
quiries; he  acted  without  the  proper  information;  and  we 
are  now  jcalled  upon  to  justify  his  conduct,  when  it  affects 
the  whole  treasure  of  the  nation,  and  puis  it  in  jeopardy. 
BetWeen.the  18th,  when  the  decision  was  made — the  30thy 
when'  the  notice  w,as  given  in  the  Globe^— the  26th,  wheo 
the  order  issu^-^theret*  was  not  time  for  obtaining  the  in- 
formation,, and  forming  the  contracts.  Nor  was  one  of 
them  made .  before  the  order  was  given.  No  financier^ 
however  .skilful  and  prompt,  could  have  made  the  in- 
quiries, i^nd  executed  the  instruments,  which  the  interests 
of  the  whole  'people  demanded  on  the  occasion.  There 
can  be  no  refu^f  to  the  Secretary  from  the  fiu:t  that  an 
agent  had  previously  been  appointed.  Of  that  agency^ 
and  its  effects^  I  sliaU  be  disposed  to  speak  hereafter. 
His  appointment  could  have  been  made  oiijy  about  the 


agent  duly  authorized  by  him,  whenever  he  shall  re- 
quire it;  and  the  appointment  by  him  of  one  or  more 
agents  to  examine  and  report  to  him,  the  banks  paying 
**an  equitable  proportion  of  his  or  their  expenses  and 
compensation,  according  to  such  apportionment  as  may 
be  made  by  the  Secretary." 

There  is  no  restriction  as  to  the  nature  and  extent  of 
the  examination  into  their  books  and  transactions,  except 
the  <*  current  accounts  of  individuals,  of,  as  far  as  is  ad- 
missible without  a  violation  of  their  charters."  Transac- 
tions of  all  kinds,  of  every  character,  are  examinable  by 
him  or  his  agents.  The  restriction,  as  to  current  ac- 
counts of  individuals,  is  useless,  i^nd  worse  than  useless,  if 
the  reasonings  of  the  Secretary,  in  the  14th  page  of  his 
report,  be  correct.  He  tliere  spurns  the  objection  which 
reUtes  to  private  accounts,  and  argues  that  these  may  be 
the  very  grounds  on  which  action  against  the  Bank  of  the 
United  States  is  to  be  justified.  Besides,  what  is  the  re- 
striction resulting;  from  their  cluvter^?  It  is  not  known; 
those  charters  were  not  before  the  Secretary,  and  are  not 
before  us. 

In  the  appointment  of  agents  there  is  no  limit,  either  as 
to  numbers  or  compensation,  but  the  will  of  the  Secreta- 
ry.   One  thousand,  or  five  thousand  dollars,  may  be  given 


for  the  services  of  each 
Vol.  X.— 10 


some  of  the  banks  in  a  few  of  the  commercial  cities;  but 
as  to  all  the  rest,  from  Maine  to  liouisiana,  he  hsd  no  op- 
portunity to  examine  into  their  condition  and  their  char" 
ters;  and  if  he  had,  the  Secretary,  under  the  circum- 
stances, could  only  have  acted  under  his  dictation  and 
instructions,  as  agent  of  the  agent.  When  the  Secretary 
affirms  their  undoubted  credit,  I  mean  not  to*,  impeach  jor 
call  it  in  (|uestion;  but  1  am  not  witling  Jtq^^Iy  on  the 
mere  assertion  of  such  a  fact,  when  involving  tl^e  most 
important  consequences  to  the  country.  .^If  Bq .has  acted 
as  he  seems  to  have  done,  he  has  been  guilty  or  a  gross 
derefiction  of  duty.  He  has  made  his  select|ona  entered 
into  his  conti^cts,  without  proper  cautiou'ii^  a|id  then,  in 
violation  of  law,  taken  mone^  from  the.ti-Mury,  to  enable 
the  other  party  to  maintain  its  solvency,  and  perform  itp 
part  of  the  agreement.  BemSrX  to  illegal  means  to  main- 
tain  the  ability  of  the  banks  is  a  strange  evidence  of  their 
competency  to  cfiacharge  the  duties  assigned  to  them. 

There  is  another  cause  of  deep  dissatiafaction  with  thig 
act.  Where  is  the  authority  c^  the  Secretary  to  make 
this  great  contract,  in  which  millions  are  concerned'  If 
he  h^  no  legal  right  to  make  it,  the  contract  is  void;  and 
your  security,  such  as  it  purports  to  be,  is  gone;  and 
every  thing  in  relation  to  the  safety  of  the  public  money 


And  report,  at  this  moment,  |  rests  on  the  boaor  and  honesty  of  the  receiving  banks.    I 
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am  willing  to  trust  them  as  far,  perhaps,  as  others.  But 
this  is  not  the  kind  of  security  which  the  laws  demand. 
If  the  Secretary  had  the  authority,  whence  is  it  derived^ 
"Where  is  the  law  that  confers  it?  I  can  find  none.  The 
6th  section  of  the  act  of  1st  May,  1820,  (3  Sto.  1777,) 
directs  that  '*  no  contract  shall  thereafter  be  made  by  the 
Secretary  of  State,  or  of  the  Treasury,  or  of  the  Depart- 
ment of  War,  or  of  the  Navy,  except  under  a  law  author- 
izing  tlie  same,  or  under  an  appropriation  adequate  to  its 
fulfilment;"  and  excepting,  aJso,  for  the  subsistence  and 
clothing  of  the  army  and  navy,  andbv  the  quartermaster's 
department,  which  may  be  made  by  the  Secretaries  of 
those  departments.  Was  this  contract,  then,  authorized 
by  a  previous  law?  or  is  that  difficulty  to  be  overcome  by 
the  argument  of  the  Secretary,  that  he  was  authorized  to 
remove  the  deposites;  and  that  *«  the  power  to  remove 
necessarily  draws  after  it  the  power  to  select  the  places 
where  the  public  money  shall  be  deposited?"  This  is  a 
non  aeguitur  in  itself,  and  does  not  go  far  enough  for  his 
justification.  The  power  to  direct  the  deposites  to  be 
removed  does  not  necessarily  draw  aAer  it  the  selection 
of  the  places  in  which,  and  the  terms  upon  which,  it 
shall  be  kept.  Unless  Congress  have  conferred  both 
powers  on  the  same  individual,  they  do  not  exist.  The 
Secretary,  like  every  other  oflicer,  is  but  the  agent  of  the 
law — to  act  by  the  law,  and  not  without  law.  The  duty 
of  deciding  upon  the  propriety  of  a  measure  may  be  im- 
posed on  one  officer,  and  its  execution  be  intrusted  to 
another;  one  may  be  required  to  decide  when  money 
shall  be  removed,  while  the  responsibility  for  its  saK 
keeping  rests  upon  another.  This  is  the  case  in  numerous 
instances,  and  in  all  the  departments.  It  is  especially  so 
in  regard  to  the  finances.  The  law  establishing  the  Trea- 
sury Department  gives  to  the  Secretary  the  general  duty 
of  arrangement  and  direction,  but  creates  other  officers 
for  execution.  An  exhibition  of  their  relative  duties  will 
.be  required  in  the  course  of  my  remarks;  for  the  present, 
it  is  sufficient  to  state  that  the  Treasurer,  and  not  the 
•Secretary,  is  the  officer  bound  to  receive  and  keep  the 
money,  wherever  the  place  of  safe  keeping  is  not  ex- 
pressly prescribed  by  Congress.  He,  and  not  the  Secre- 
tary, IS  to  decide  in  what  particular  places  it  shall  be  kept, 
and  the  conditions  and  contracts  under  which  it  shall  be 
kept.  The  argument  of  the  Secretary,  that  he  ^must 
select  the  places,  is  not  only  inconcluave,  but,  if  true,  it 
does  not  go  to  the  extent  necessary  for  his  justification. 
He  must  not  only  have  the  right  to  designate  the  places, 
1>ut  he  must  have  the  right  to  make  the  contracts  by  which 
the  money  is  to  be  kept.  Believing  that  he  has  no  such 
"power,  I  cannot  but  regard  his  act  as  a  direct  and  open 
Violation  of  the  law  of  the  land.  He  was  in  too  much 
liaste  to  execute  his  purposes  before  the  meeting  of  Con> 
cress,  to  permit  him  to  do  what  his  duty  demanded  that 
lie  should  do,  and  in  that  haste  assumed  powers  never 
granted,  and  has  put  your  whole  treasury  at  hazard. 
You  have  no  Jaw  nor  any  valid  contract  by  which  it  is 
'secured. 

The  extent  of  power  and  influence  which  this  act  draws 
to  the  Secretary,  and  through  him  to  the  Executive,  upon 
his  avowed  principles,  is  enormous,  dangerous  to  the 
interests  of  the  people  and  the  liberties  of  the  country. 
It  places  all  the  selected  banks,  and  through  them  many 
other  State  institutions,  at  the  mercy  of  the  Secretary  of 
the  Treasury.  He  may,  at  will,  require  security  for  the 
public  money,  or  he  may  require  none.  He  may  require 
the  payment  of  heavy  expenses,  and  compensation  for 
bis  agencies,  and  fasten  them  on  whom  he  chooses.  He 
.'may  decide,  at  pleasure,  which  of  them  must  transfer 
money  from  one  extreme  of  the  Union  to  another,  and 
;when  and  where  thej^  shall  transfer  it— acts  which  they 
may,  and  probably  will,  be  incompetent  to  perform;  and 
lie  may  discbarge  them,  without  warning,  from  the  ser- 
vice of  the  Government.    All  this  he  may  do  for  causes 


entirely  unconnected  with  the  business  of  the  treasur)-, 
and  in  no  way  concerning  the  public  interest.  There  is 
no  responsibility  upon  him;  they  have  no  means  of  re- 
sistance. And  his  power  of  favoritism,  in  the  depositc  of 
money,  distribution  of  duties,  and  compensation,  is  as  un- 
limited as  his  power  of  injury  and  injustice;  and  he  has 
every  possible  temptation  to  its  exercise  for  the  worst  of 
purposes.  Subservience  to  his  will  will  become  the  ready 
and  sure  road  to  benefits.  Sir,  the  very  act  is  calculated 
to  create  an  army  of  servile  sycophants  and  supporters. 
Whether  it  will  produce  that  result  is  yet  to  be  shown. 
The  promptness  with  which  the  representatives  of  some 
of  the  banks  have  volunteered  their  defence  of  him,  and 
the  manner  in  which  his  favor  was  received  by  at  least  one, 
give  no  very  auspicious  augury  as  to  the  result,  but  too 
clearly  indicate  the  effect  upon  their  dispositions.  I'he 
Secretary  was  very  promptly  informed  of  «*  the  higli-  sense 
entertained  by  the  directors  of  one  of  the  banks  of  the 
honor  conferred  upon  it  by  so  distinguished  a  mark  of  his 
confidence,"  (p.  37)— a  quick  stooping  to  degradation. 

This  state  of  things  is  prescribed,  not  by  the  Legislature, 
but  by  a  Secretary,  and  is  not  dependent  upon  and  regu- 
lated by  law,  but  by  his  discretion.  And  the  man  who 
presumes  thus  to  act  tells  Congress  that  his  acts  are  under 
the  control  of  the  President.  He  says,  in  effect,  «*!  have 
no  official  will;  the  President  may  order  me  as  he  pleases; 
the  whole  is  at  the  command  of  the  President."  if 
there  has  been  a  larger  or  more  dangerous  stretch  of  ex- 
ecutive power  and  influence,  I  have  not  discovered  it. 
If  Senators  are  prepared  to  meet  the  consequences  of  such 
an  assumption,  they  have  but  to  approve  the  reasons  of  the 
Secretary.  The  day  is  not  lung  passed  by  when  it  would 
have  met  the  deep  toned  execrations  of  the  present  sup- 
porters of  executive  infallibility. 

The  law  which  created  the  bank,  which  directed  where 
and  how  the  public  treasure  was  to  be  kept,  and  what 
was  to  be  done,  did  not  so  regulate  this  subject.  I'he 
intercourse  between  the  Government  and  the  bank,  in  re- 
lation to  the  public  money,  was  fixed  and  authorized  by 
law.  The  acts  directed  to  be  done,  or  omitted,  were, 
under  it,  matters  of  legal  right,  not  of  executive  favor. 
The  law  was  paramount  and  triumphant.  There  wss  no 
temptation  to  favoritism  or  corruption.  But,  under  tlie 
recent  innovation,  while  such  unlimited  powers  are  exer- 
cised by  the  Secretary  and  the  Executive,  there  must  be 
favoritism  and  corruption .  1  have  no  faith  to  bestow  on 
the  purity  of  individual  virtue,  acting  witliout  law,  in  the 
midst  of  such  temptations.  Much  less  can  1  approve  of 
conduct  in  a  Secretary  so  violative  of  all  law,  and  leading 
BO  directly  to  encroachments  which  are  dangerous  to  the 
liberties  which  we  enjoy. 

Mr.  President,  another  act  of  the  Secretary,  in  con- 
nexion with  the  removal  of  the  deposites,  and  in  pursu- 
ance of  the  same  purposes  and  objects,  is  the  order  to 
public  officers  and  agents,  who  are  in  possession  of  pub- 
tic  money,  under  bonds  for  its  faithful  disbursement  and 
safe  keeping,  to  place  it  in  the  banks  designated  by  him. 
In  a  communication  to  the  President  of  the  5th  of  Octo- 
ber, 1833,  page  40,  the  Secretary  states,  that  ''he  has 
designated  certain  local  banks,"  but  without  naming  them, 
in  certain  cities,  "  as  depositories  of  the  public  mone)',*' 
and  that  '*  arrangements  are  in  progress  to  make  a  similar 
change  throughout  the  United  States;"  that  **  public  mo- 
ney, when  placed  at  the  disposition  of  a  public  officer,  in 
order  to  be  applied  to  the  public  service,  remains  the  mo- 
ney of  the  United  States  while  it  continues  in  the  hands 
of  the  disbursing  agent,  and  is,  consequently,  subject  to 
the  control  of  the  Secretary  of  the  Treasury,  as  to  the  place 
of  its  deposite."  And  he  thereupon  proposes  that  all  such 
money  shall  be  deposited  in  one  of  the  banks  having  the 
deposites  of  the  pubUc  money,  if  there  be  any  such  bank 
at  the  place  of  disbursement,  and  the  nature  of  the  dis- 
bursement will  permit.    The  proposition  was  approved 
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on  the  same  day,  and  a  circular  addressed  to  the  other 
departments  Tor  their  direction. 

Whence  does  the  Secretary  draw  his  belief,  that  mo- 
ney in  the  hands  of  an  agent,  for  which  that  ag^nt  has 
{^iven  bond  and  security,  and  for  the  disbursement  and 
safe  keeping  of  which  he  is  accountable,  is  public  money 
which  he  has  a  rigfht  to  control,  and  take  the  responsibility 
for  it  away  from  the  a^ent?  Where  did  he  obtain  this 
authority^  Ts  it  in  virtue  of  his  hig^h  office^  He  has,  by 
this  order,  placed  all  the  disburnnp  officers  under  the 
control  and  check — ^not  of  the  Treasurer— not  of  the 
Comptroller  or  Auditor— not  of  the  whole  Treastiry  De 
partment— but  of  himself  and  the  President  alone.  He 
has  also  thrown  the  hazard  of  loss  on  the  Government, 
If  the  disbursing*  officers  obey  the  order,  asd  the  money 
nhall  be  lost,  the  loss  must  fall  upon  the  treasury,  or  gross 
and  shameful  injustice  be  done  to  them  and  their  sureties. 
Suppose  a  case — and  it  may  be  fact  and  history  more  than 
supposition — '.luit  there  are  several  large  disbursing  offi- 
cers in  Washington,  who  have  kept  their  money  in  the 
Patriotic  Bank,  and  they  have  been  compelled  to  transfer 
it  to  the  Bank  of  the  Metropotis,  and  it  should  be  lost, 
eitlier  in  whole  or  in  part,  by  the  failure  or  depreciation 
of  the  latter;  what  must  be  the  consequence f  The  re- 
lease of  the  officers  to  the  extent  of  the  failure.  No 
honest  Government  would  compel  them  or  their  sureties 
to  suffer:  it  must  fall  on  the  treasury.  They  are  not 
lef^  to  judge  of  their  own  interests  and  responsibility,  but 
required  to  place  their  money  in  a  bank  which  the  law  did 
not  create  for  that  purpose,  and  which  the  law  does  not 
control  for  that  purpose.  Nor  has  the  Secretary  bound 
these  banks,  by  his  agreement,  to  receive  or  take  care  of 
this  money.  It  is  neither  "entered  to  the  credit  of  the 
Treasurer,"  nor  '<  deposited  on  account  of  the  United 
States.'*— (p.  39,)  He  has  looked  neither  to  the  responsi- 
bility of  the  bank  nor  the  agents.  Is  there  not,  then,  ab- 
surdity,  illegality,  if  not  gross  oppression,  in  the  act?  He 
seems  to  hare  no  limit  to  assumed  power  over  the  public 
treasure,  and  no  guide  but  the  disposition  to  pour  every 
things  into  the  lap  of  the  favored  banks. 

But  he  here  also  seems  to  have  violated  positive  law. 
By  the  fourth  section  of  the  act  of  the  3d  Mi.rch,  1809, 
paymasters,  pursers,  and  other  agents,  are  directed,  when 
practicable,  to  keep  the  money  in  their  hands,  ••  in  some 
incorporated  bank,  to  be  designated  for  the  purpose  by 
the  President  of  the  United  States,"  &c.  The  President 
alone  has  the  power  of  designation,  and  they  are  to  obey 
his  order,  and  his  only,  when  he  shall  give  one.  Here 
the  Secretary  declares  that  he  himself  had  designated 
some  banks,  and  it  is  not  known  whether  the  President 
was  even  informed  which  they  were,  and  that  he  was  pro- 
ceeding to  select  others;  and  the  order  is  that  the  agents 
shall  make  their  deposites  in  such  as  he  had  selected,  and 
in  whichsoever  he  might  select.  It  was  an  order  to  place 
their  money  wherever  the  Secretary  might  please,  and  to 
change  it  when  he  pleased.  Was  this  a  performance  of 
the  duty  of  the  President,  under  the  law?  He  may  per- 
form his  duty  through  the'lnstrumentality  of  his  subordi- 
nates in  the  departments;  but  if  he  is  commanded  to  do 
an  act,  does  he  obey  tlie  law  when  he  authorizes  a  subor- 
dinate to  do  as  he  pleases;  approves  what  ho  has  done, 
without  knowing  what  it  is;  and  sanctions,  beforehand, 
whatever  he  may  do  in  relation  to  it?  Is  there  no  longer 
any  authority  in  law?  Is  every  thing  swallowed  up  in 
executive  discretion  ?  I  admit,  sir,  that  this  and  a  hundred 
other  laws  in  our  statute  book  are  folly  and  arrant  non- 
sense, if  the  doctrine  recently  contended  for  be  true — 
that  the  President,  in  virtue  of  his  authority  to  see  the 
laws  executed,  has  a  right  to  look  to  all  cases  of  discre- 
tion in  executive  officers,  to  command  them  to  obey  his 
will,  and  to  dismiss  them  if  they  do  not  obey  it.  He  might 
as  well,  under  that  doctrine,  and  without  the  aid  of  law, 
not  only  order  agents  where  and  how  to  keep  their  money. 


but  when  and  how  to  obey  the  orders  of  a  Secretary  in 
regard  to  it,  and  discharge  them  for  neglect.  But  that 
doctrine  is  unsound.  It  is  the  essence  of  despotism;  the 
substitution  of  a  single  will  in  pUce  of  the  will  of  the 
whole;  and  whenever  it  shall  be  approved  by  the  Ameri- 
can people,  they  will  be  slaves,  who  may  sing  pxans  to 
their  despot  over  their  chains,  but  they  will  not  thereby 
render  them  less  strong,  nor,  in  the  end,  less  galling. 

But,  Mr.  President,  the  Secretary  has  not  been  satisfied 
with  his  orders  for  the  disposition  of  the  future  revenue 
of  the  nation;  but  he  has  drawn  money  out  of  the  treap 
sury,  and  used  it  without  regard  to  legal  provisions.  He 
has  given  drafts,  not  signed  by  the  Comptroller  of  the 
Treasury,  to  tlie  Union  Bank  of  Maryland,  for  two  or 
three  hundred  thousand  dollars;  one  to  the  Girard  Bank 
for  half  a  million;  another  to  the  Bank  of  America;  another 
to  the  Manhattan  Bank;  and  another  to  the  Mechanics' 
Bank;  each  for  the  same  sum»  amounting,  in  all,  to  more 
than  two  millions  of  dollars.  How  much  more  may  be  in 
the  same  situation  we  are  not  informed.  Senators  will  find 
in  the  appendix  to  the  pamphlet  on  their  uble  (pages  43, 
44,  and  45)  a  correspondence  explanatory  of  this  matter. 
When  these  drafts  were  made  and  issued  we  do  not  pre- 
cisely know.  The  Secretary,  in  his  **  reasons^"  did  not 
condescend  to  inform  us  respecting  them.  He  concealed 
the  facts.  I  considered  it,  when  his  reasons  were  read  to 
the  Senate,  and  I  saw  the  correspondence  of  the  Treasurer 
and  casliier — I  consider  it  now— as  a  disingenuoua conceal- 
ment of  an  important  fact^  not  merely  useful,  but  indis- 
pensable, in  forming  an  opinion  in  regard  to  hia  conduct. 
He  gave  orders  to  draw  more  than  two  millions  of  dollars 
out  of  the  treasury,  and  yet  does  not  inform  Congress 
that  he  had  so  done.  He  plays  a  game  of  hazard  with 
your  money,  and  does  not  think  it  of  sufficient  importance 
to  apprize  you  of  it,  or  recollect  that  respect  for  you  and 
your  control  over  the  treasury  demand  an  explanation. 
We  have,  however,  learned,  without  the  aid  of  the  Score- 
tary,  from  another  source,  that  these  drafts  were  made, 
or  at  least  some  of  them,  and  in  the  hands  of  the  cashiers^ 
about  a  month  before  the  5th  November  last.  As  to  their 
character,  we  are  informed,  not  through  the  Secretary, 
but  by  the  letters  of  the  Treasurer  of  the  United  States 
to  the  cashier  of  the  Bank  of  the  United  SUtes,  that 
«' they  were  not  of  the  usual  kind;  they  were  issued  by 
direction  of  the  Secretary  of  the  Treasury,  to  be  used  in 
the  event  of  certain  contingencies;  upon  failure  of  which 
they  were  to  be  returned  to  the  treasury,  and  cancelled.** 

And,  in  the  recent  report  of  the  Secretary,  of  the  30lh 
December,  in  answer  to  a  call  made  upon  him,  which  has 
been  read,  but  which,  being  in  the  hands  of  the  printer* 
we  have  had  no  opportunity  of  examining,  it  is  stated 
that  «*  he  has  transferred  money,  in  some  instances,  frpm 
the  Bank  of  the  United  States  to  the  selected  banks,  in 
order  to  enable  them  to  defend  the  commimity  against  the 
unwarrantable  attempts  of  the  Bank  of  the  United  States 
to  produce  a  state  of  general  embarrassment  and  distress." 

They  were  then  draf^,  signed  by  the  Secretary  and 
Treasurer,  for  the  money  legally  deposited  in  the  Bank  of 
the  United  States,  to  the  amount  of  two  millions  three 
hundred  thousand  dollars,  placed  in  the  hands  of  the 
cashiers  of  several  banks,  to  be  used  by  them,  if  they  saw 
fit.  They  were  to  be  used  on  certain  contineenciet. 
What  contingencies?  They  were  not  explained  to  us. 
Who  was  to  judge  of  those  contingencies — ^the  Secretary  ? 
No;  the  banks.  What  security  had  the  Secretary  that 
they  should  not  be  misused?  None.  They  were  in  the 
hands  of  the  cashiers.  Payment  might  have  been  de- 
manded, and  the  money  squandered;  or,  the  cashiers 
escaped,  and  no  possible  claim  could  have  been  sustained 
against  the  banks  under  the  agreement,  or  against  the 
securities  on  the  cashiers'  bonds.  The  banks  could  not 
be  answei*able  until  the  money  was  received  by  them  and 
credited  on  their  books;  the  conditions  of  tlie  cashiera* 
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bonds  embrace  no  such  trust.  The  Secretary  has  drawn, 
and  authorized  to  be  drawn,  out  of  the  treasury,  between 
two  and  three  millions  of  money,  and  placed  it,  without 
security,  upon  the  contingency  of  certain  individuals,  be- 
lieving that  the  Dank  of  the  United  States  improperly 
pressed  the  community,  (a  fact  on  which  he  was  not  to 
decide,)  to  be  used,  if,  in  the  mana^ment  of  the  business 
confided  to  them,  they  should  think  that  they  were 
pressed,  or  be  unable  to  relieve  the  community.  What  a 
precious  guardian  over  the  treasury  of  the  country  ?  What 
respect  has  he  shown  for  the  provisions  of  law ! 

These  two  millions  ani|  more  were  lield  by  the  cashiers 
of  those  banks  to  support  theW  Credit.  It  was  a  loan  of 
so  much  of  the  public  money  for  that  specific  purpose. 
Can  any  man  make  more  or  less  of  it^  It  was  to  pay  no 
debt.  It  was  to  meet  no  claim  against  the  Government. 
It  was  to  do  nothing  which  the  laws  of  the  Union  had 
directed.  It  was  a  loan,  to  be  used  or  not,  at  discretion 
of  the  parties,  to  sustain  their  credit,  and  enable  them  to 
transact  their  business. 

Has  the  Secretary  of  the  Treasury  a  right  to  loan  two 
or  ten  millions  of  dollars  for  such  a  purpose  ?  Are  Sena- 
tors prepared  to  say  that  such  a  power  is  in  his  hands,  and 
to  approve  its  exercise — and  such  an  exercise — without 
the  pretence  or  affectation  of  securily  ?  Suppose  one  of 
these  cashiers  had,  during  the  month,  drawn  the'  money 
and  escaped;  the  Bank  of  the  United  States  would  have 
been  discharged  for  that  amount,  and  even  the  cashier's 
bond  would  not  have  been  broken.  Your  money  would 
have  been  cast  upon  the  waves,  with  no  hope  of  its  being 
drawn  to  the  shore  again.  Your  resort  might,  perhaps, 
have  been  to  the  bond  of  the  Treasurer  of  the  United 
States.  The  money  was  still  on  his  books  as  belonging  to 
the  Government,  as  he  tells  you,  and  he  was  responsible 
for  it  until  legally  discharged;  but  you  would  have  speedily 
found  a  credit  given.  It  might  have  been  done  with  much 
less  disregard  of  law  than  has  been  exhibited. 

If  sue!)  acts  be  approved,  you  have  no  g^ard  upon  your 
treasury.  The  President  or  the  Secretary  may  permit  a 
a  cashier  to  draw  from  it  millions  upon  millions  of  dollars, 
and,  if  he  escape,  your  only  remedy  is  like  that  ag^nstthe 
deserted  soldier — to  mark  him  "run." 

But,  sir,  in  what  an  aspect  does  this  present  the  Secre- 
tary of  the  Treasury  before  us!  He  first  performs  an  act, 
highly  questionable,  to  use  the  mildest  phrase,  in  ordering 
the  accruing  moneys  to  be  deposited  elsewhere  than  Con- 
gress directed,  and  then  performs  this  illegal  act.  To 
guard  against  the  natural  consequences  resulting  from  his 
own  improper  conduct,  he  comes  before  us  and  apologizes 
for  this  act,  by  telling  us  that  he  had  done  something  else 
which  rendered  this  unavoidable. 

If  such  things  can  be  done  under  our  present  laws  with 
impunity,  if  Congress  and  the  people  of  this  Union  have 
been  so  utterly  negligent  as  to  leave  the  public  treasury 
thus  exposed,  it  is  time  that  the  evil  was  repaired,  and 
stronger  guards  thrown  around  it.  But,  in  my  apprehen- 
sion. Congress  and  the  people  have  not  thus  neglected 
their  duty.  There  are  guards  enoup^h  to  prevent  a  Sec- 
retary from  thus  thrusting  his  hands  mto  the  treasury,  and* 
scattering  it  to  the  winds.  Not  the  want  of  law,  but  the 
violation  of  law,  has  produced  these  results. 

The  argument  of  the  Senator  from  Kentucky  was  con- 
clusive and  irresistible,  to  my  mind,  on  this  point;  and  I 
do  not  wish  to  detain  the  Senate  by  a  feebler  and  more  te- 
dious exposition.  The  constitution,  in  section  9,  article  1, 
has  solemnly  declared  that  '<  no  money  shall  be  drawn 
from  the  treasury,  but  in  consequence  of  appropriations 
made  by  law."  The  law  organizing  the  Treasury  De- 
partment, on  the  3d  September,  1789,  immediately  afVer 
our  Government  went  into  operation,  in  the  4th  section, 
declares  "that  the  Treasurer  shall  receive  and  keep  the 
moneys  of  the  United  States,  and  disburse  the  same,  upon 
warrants  drawn  by  the  Secretary  of  the  Treasury,  coun- 


tersigned by  the  Comptroller,  recorded  by  the  Register, 
and  not  otherwise."  These  drafts  are  direct  Tiolations  of 
both  the  constitution  and  the  law.  They  were  to  take 
money  out  of  the  treasury;  they  were  not  in  consequence 
of  appropriations  made  by  Uw;  they  were  not  to  pay  debts 
or  to  satisfy  appropriations  or  claims;  they  were  not  sign- 
ed by  the  Comptroller,  nor  in  the  forms  of  the  law. 

It  is  true,  sir,  that  a  boast  has  been  made,  and  not  now 
for  the  first,  time,  that  new  guards  hsve  been  thrown 
sfoimd  ;th*'treasui7  in  these  days  of  reform,  (or  whsterer 
elsie  it  su>ts  the  partisan  to  call  it,)  and  that  the  treasury  is 
now  more  secure,  on  this  account,  than  in  former  times. 
What  are  these  new  forms — ^new  guards?  It  is  said  that  a 
change  has  been  made  in  the  warrants;  that  now  all  the 
proper  officers  sign  them;  and  that  they  are  sent  with  the 
name  of  the  Treasurer;  so  that  no  fraud  can  be  commit- 
ted. A  short  explanation  will  show  the  fallacy  and  decep- 
tion of  this  boasting.  The  act  establishing  the  treasury, 
as  we  have  seen,  prescribes  the  mode  and  manner  in  which 
the  officers  are  to  sign,  to  draw  money  out  of  the  treasury. 
From  the  moment  of  the  passage  of  that  law  to  the  pre- 
sent, as  I  believe,  the  form  of  wan'snts  has  been  substan- 
tially the  same— unvaried  in  substance,  and  in  strict  con- 
formity witli  the  law;  containing  the  name  of  the  payee, 
sum,  appropriation,  &c.;  signed  by  the  Secretary,  coun- 
tersigned by  the  Comptroller,  recorded  by  the  Register, 
and  signed  by  the  Treasurer.  No  alteration  has  taken 
place  in  these  respects. 

After  the  officers,  with  the  Treasurer,  had  signed  them, 
either  the  warrants  themselves  were  delivered  to  the  claim- 
ants, or  sent  fortliem  to  the  place  of  payment;  or,  in  place 
of  the  warrants,  checks  of  the  Treasurer  were  sent. 

To  the  branch  bank  here  the  warrants  usually  went, 
and  were  returned  to  the  treasury  on  weekly  or  other  set- . 
tiements;  to  places  at  a  distance  the  checks  or  warrants 
were  sent  as  was  found  most  convenient.  In  both  cases, 
however,  the  Treasurer  either  kept  the  warrants,  or  they 
were  returned  to  him,  on  settlement  with  the  paying  bank, 
and  he  kept  them  as  his  vouchers.  The  only  difference, 
of  which  I  am  aware,  that  has  been  made,  is  that,  in  1829, 
the  Treasurer  was  directed  always  to  send  the  warrants; 
and  thus  they  are  in  the  custody,  for  a  time,  not  of  the 
Treasurer,  whose  vouchers  they  are,  but  of  the  bank 
which  pays  them.  It  is  only  a  difference  as  to  the  party 
who  is  to  hold  the  voucher,  until  a  settlement  has  been 
made.  But  as  to  security,  there  is  no  difference.  Nor 
was  it  a  matter  of  the  slightest  consequence,  so  long  as  the 
Bank  of  the  United  States,  created  by  and  responsible  un- 
der the  law,  received,  and  paid,  and  kept  the  warrants. 
Now,  I  ask,  where  is  the  extraordinary  merit  of  this  lumin- 
ous invention }  Four  years  ago  we  heard  it  sounded,  from 
Maine  to  Georgia,  as  evidence  of  skill,  and  paternal  care 
over  the  treasury,  and  watchfulness  against  fraud;  another 
reason  for  deep  personal  devotion  to  a  man  who  knew  no 
more  of  the  matter,  at  the  time,  than  you  or  I.  Of  such 
stuff,  sir,  is  popularity  sometimes  made;  and  such  are  the 
trifles,  lighter  than  air,  imposed  on  partisan  credulity! 

The  drafts  of  which  I  have  spoken  were  a  violation  of 
the  constitution  and  the  law,  and  were  given  in  despite  of 
these  warrants,  not  only  in  their  original,  but  their  amend- 
ed shape.  These  new  and  boasted  guards  against  petty 
frauds  were  insufficient  to  protect  your  treasury  against 
the  more  stupendous  inroad  of  executive — discretion. 
They  might  prevent  the  filching  of  a  few  dollars,  but  could 
not  restrain  the  unlocking  of  the  treasury,  when  millions 
were  to  be  subtracted. 

These  drafts  also  violated  the  agreement  between  the 
bank  and  the  Treasury  Department,  made  by  Mr.  Craw- 
ford, ill  September,  1819,  by  which  a  notice  of  thirty,  six- 
ty,  or  one  hundred  and  twenty  days  was  to  be  given,  when 
money  was  to  be  transferred  to  different  plsces — an  agree- 
ment which  has  not,  I  believe,  been  insisted  on  by  the 
bank,  in  ordinary  cases.     They  were  secret  drafte— a  fact 
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which  this  officer  had  not  the  counige,  or,  if  he  hftd  the 
courage,  had  not  the  candor,  to  state  to  Gongreas.  They 
were  to  be  pud  upon  sight,  instantaneottsly,  whenever 
the  holders  chose.  A  demand  for  more  than  two  millions 
might  have  been  made  upon  the  bank  at  any  moment)  and, 
if  not  instantaneously  paid,  it  must  have  been  dishonored, 
and  the  pure  and  generous  purpose  avowed  by  the  agent 
accomplished.  And  now,  sir,  the  bank  is  charged  with 
dishonesty  for  guarding  against  it.  It  knew — it  could 
scarcely  fiiil  to  know — ^from  the  plainest  indications,  that 
drafb  were  out;  but  their  amount,  and  when  and  where 
they  would  be  presented,  was  not  known,  and  could  not 
be,  unless  the  Secretary,  or  one  of  his  subordinates,  had 
^ven  the  information.  It  was  concealed,  because  the  ob> 
ject  required  concealment.  And  when,  under  such. a  state 
of  facts,  the  bank  prepared  to  meet  the  blow  of  its  covert 
enemy.  Fall  when  and  where  it  would,  it  is  accused  by  the 
Secretary  of  misconduct,  and  a  violation  of  its  chtfter. 
The  accusation  is  worthy  of  the  maker  of  contingent  se- 
cret drafts.  Sir,  if  this  conduct  be  sustained,  you  have  no 
guard  upon  your  treasury.  Your  President  and  Secretary 
may  Uke  from  your  vaults  whatever  they  please,  and  when 
they  please,  and  dispose  of  it  where  they  please,  and  you 
have  no  remedy.  I  repeat  the  inquiry — are  Senators  pre- 
pared to  justify  the  act? 

The  apology  made  for  this  violation  of  law  and  duty  is, 
that  they  were  transfer  drafts.  What,  Mr.  President,  is  a 
transfer  draft?  It  is  this,  and  nothing  more:  a  direction' 
from  the  department  to  the  bank  to  send  a  particuUr  sum 
of  public  money  from  one  place  to  another,  where  the 
Government  needs  it.  If  it  has  money  in  Philadelphia,  which 
it  wants  in  Lexington  or  Norfolk,  it  is  a  direction  to  send 
it  to  Lexington  or  Norfolk,  that  the  checks  or  warrants  of 
the  department  may  be  paid  there.  It  is  a  draft  simply 
designed  to  change  the  position  of  the  money,  but  not  to 
change  the  custody  of  the  money.  In  its  change,  and  in 
its  new  location,  it  remains  under  the  same  custody,  upon 
the  responsibility  of  the  bank,  and  so  continues,  until  it  is' 
drawn  from  its  new  location,  in  regular  warrants  from  the 
department,  for  the  payment  of  debts,  if  lost  in  the 
transfer,  in  passing  from  one  position  to  another,  or  after 
the  transfer,  and  before  it  is  paid  out,  it  is  the  loss,  not  of 
the  Government,  but  of  the  bank.  The  transfer  itself  is 
the  act  of  the  bank.  It  may  be  directed,  but  it  is  not  and 
cannot  be  performed  either  by  the  Secretary  or  by  the 
Treasurer.  They  may,  as  we  have  seen,  draw  money  out 
of  the  bank,  and,  after  it  is  drawn  out,  use  it  as  they  please, 
and  violate  law  while  they  do  it;  but,  under  the  charter, 
the  bank  must  make  the  transfer.  It  is  a  gross  misnomer 
to  call  these  drafts  transfers.  Who  ever  before  heard  of 
a  transfer  draft  to  change  money  from  one  side  of  a  street 
to  another?  from  one  end  of  a  town  to  another?  to  take 
money  from  one  bank  to  loan  to  another  to  sustain  its  cre- 
dit, or  enable  it  to  do  even  the  high  and  meritorious  act  of 
protecting  the  community  from  oppression?  Drawing  mo- 
ney out  dT  the  bank,  or  treasury,  for  any  purpose,  is  no 
transfer.  The  bank  loses  its  possession.  It  is  a  payment 
by  it— «  payment  of  mone^  out  of  the  treasury;  and  then 
the  respoiunbility  for  loss  falls,  not  on  the  bank,  but  on  the 
Governoient.  A  transfer  can  only  be  made  while  the  same 
legal  responsibility  exists  before,  at,  and  after  the  transfer. 
These  contingent  drafts  were  payments  of  so  much  for  the 
Government;  and  these  payments  were  not  made  in  the 
forms,  nor  according  to  the  requirements  of  law.  Sir, 
they  may  be  called  by  any  name  that  our  conHngerU  Sec- 
retary may  select;  but  he  ou^ht  not,  by  giving  wrong 
names,  to  be  permitted  to  deceive  the  public.  He  has  vi- 
olated the  plain  requirements  of  law,  and  should  be  held 
responsible  lor  it.  The  law  is  ample  to  guard  the  treasu- 
ry; it  requffes  only  to  be  faithfully  administered.  It  is 
proper  here  to  remark,  that  all  these  contingent  drafU 
were  not  used;  a  fHirt  was  returned  to  the  treasury.  They 
were  madt.  it  is  said,  to  sustain  the  selected  banks,  and 


protect  the  community  from  the  pressure  of  the  Bank  of 
the  United  States.  Now,  if  it  was  proper  to  draw  them 
for  that  object;  and  if  the  bank  has  continued  its  oppres- 
sions, as  is  hourly  alleged,  why  were  they  not  all  used? 
Does  no  more  pressure  on  the  community  exist?  Has  the 
bank  done  no  more  evil  than  that  which  could  be  repaired 
by  two  millions  of  dollars?  Is  the  Secretary  sincere  in  his 
exhibition  of  the  conduct  of  the  bank?  Has  he  power  to 
use  the  public  money  to  resist  it?  And  does  he  use  only 
a  part,  when  he  might  arrest  wrong  and  oppression  by 
using  the  whole?  Was  that  his  object?     Credat  Appdla/ 

Before  I  pass  firom  this  subject,  I  must  be  permitted  to 
remark  that  the  time  which  the  Secretary  chose  draws 
none  of  my  respect  towards  him  or  his  act.  He  knew  at 
the  time  that  he  could  not  complete  it  before  the  meeting 
of  Congress.  He  is  even  now,  while  we  are  deliberating, 
pursuing  his  object,  and  completing  his  arrangements.  He 
knew  that  Congress  would  not  approve  the  removal.  For 
three  years  the  question  respecting  the  bank  has  been 
agitated  in  various  forms;  and,  at  the  last  session,  this 
very  subject  Was  brought  before  Congress  on  the  con- 
trolling recommendation  of  the  President,  and  when  his 
political  friends  were  in  a  large  majority;  and  Congress  re- 
vised to  yield  to  his  wishes,  and  declared  the  deposites 
safe.  Yet,  in  kss  than  six  months  afterwards,  the  Secre- 
tary  spurned  their  opinion,  and  did  the  act;  and  now 
comes  to  Congress  to  approve  the  contempt  which  he  has 
heaped  upon  them,  and  expects  fawning  for  the  kick 
which  he  has  given  them!  Sir,  why  did  he  thus  scorn 
the  opinion  and  will  of  Congress?  It  was,  sir;  that  ano- 
ther, and,  if  possible,  more  signal  act  of  scorn  for  the  le. 
gislative  power  might  be  exhibited  to  the  world.  The  depo- 
sites could  not  be  removed  by  the  joint  action  of  the  Exe- 
cutive and  Legislature,  without  a  minority  of  the  latter  in 
favor  of  the  removal.  But  if  that  was  made  by  the  au- 
thority of  the  President  or  Secretary  alone,  they  could 
not  be  restored;  as  a  single  word,  tfeto,  would  prevent 
that  majority  from  accomplishing  their  wishes.  Two- 
thirds  would  then  be  required;  and  this,*  the  word,  the 
wishes  of  the  President,  and  the  force  of  party,  would 
prevent.  The  act  was  therefore  done;  done  before  the 
meeting  of  Congress,  for  the  sole  purpose  of  preventing 
Congress,  the  majority  of  Congress,  the  Representatives 
of  the  people,  firom  exercising  their  judgment  and  powers 
In  relation  to  this  question,  and  the  management  and  con- 
trol of  the  public  treasure.  It  needs  no  development  of 
the  guilty  purposes  of  guilty  agents  to  see  that  this  was 
the  governing  motive  in  selecting  the  time— for  the  haste 
with  which  the  removal  was  made.  In  sixty-six  days. 
Congress,  authorized  by  the  constitution  and  laws  to  de- 
cide this  matter,  would  have  been  in  session;  and  the  act, 
I  repeat  it,  was  then  performed  to  prevent  the  action  of 
Congress.  Sir,  the  power  of  Congress  has  been  scorned— 
disregarded;  and,  through  them,  the  people,  whom  thry 
represent,  abused.  A  trick,  a  cunning  device,  has  been 
resorted  to,  to  cheat  the  legislative  power  of  the  country 
of  its  rights.  Those  whom  the  people  appointed  guard- 
ians of  the  public  treasure  have  been  defrauded  of  their 
constitutional  authority.  '  rhe  Secretary  k new  that  the  ses- 
sion of  Congress  was  approaching.  Why,  then,  did  he  do 
this  act  ?  Why  does  he  now  insult  Congress  by  continuing 
thus  to  act,  while  we  are  here  to  attend  to  our  constitutionid 
duties?  Search  the  records  of  history,  from  the  earliest 
times  to  the  present,  and  you  can  find  no  act  of  lower 
cunning,  or  haughtier  scorn,  by  any  usurper,  towards  the 
legislauve  body.  Who,  before  this,  has  ever  dared  thus 
to  contemn  the  power  which  the  people  had,  by  their  sol- 
emn charters,  bestowed  on  their  Representatives?  None, 
sir,  none.  If  it  be  the  will  of  the  people  thus  to  surren- 
der their  own  powers  in  the  hands  of  their  constitutional 
Representatives,  and  to  justify  the  trespass  upon  them,  so 
be  it:  I  will  not  be  accessory  to  the  justification.  If  the 
charter  of  the  bank  were  to  expire  in  fifty  day^  it  would 
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be  due  to  the  relat'iTe  powers  of  our  Gofemment,  and  the 
honor  of  Congress,  to  order  their  immediate  restoration 

On  Thursday,  Mr.  S.  continued  his  remarks  as  fol- 
lows: 

Mr.  President:  I  yesterday  attempted  to  present  my 
views  of  the  acts  performed  by  the  Secretary  of  the  Trea- 
sury, and  of  the  laws  and  principles  applicable  to  them; 
and  made  some  remarks  on  the  time  selected  by  the  Sec- 
retary as  calculated  to  prevent  and  avoid  the  action  of 
Cong^ress.  The  purposes  of  the  Executive  have  been  con 
firmed  by  subsequent  acts.  Within  a  week,  while  we  are 
deliberating  on  this  question,  we  are  told  that  orders 
have  been  issued  forbidding  the  bank,  or  some  of  the 
branches,  to  pay  the  pensions;  and  transferring  this  ser- 
vice to  others.  It  was  originally  assigned  to  the  commis- 
sioners of  loans  and  the  agents  for  paying  pensions,  by  the 
act  of  the  4th  of  August,  1790.  It  was  afterwards  trans- 
ferred, by  law,  to  the  Bank  of  the  United  States,  by  the 
act  of  the  3d  of  March,  1817.  By  this  transfer,  the  Gov- 
ernment  was  relieved  from  an  annual  expense  of  not  less 
tlian  forty  thousand  dollars.  The  bank  it  now  forbidden 
to  perform  the  duty;  and  the  Executive,  of  his  own  au- 
thority, or  his  subordinate,  has  constituted  the  selected 
banks  commissioners  of  loans  and  agents  for  this  pur- 
pose. The  law  expressly  commanded  what  is  now  for- 
bidden. Your  statute  is  repealed,  and  official  duties  im- 
posed by  executive  mandate.  I  ask  for  his  legal  authority 
I  demand  to  know  if  there  is  to  be  no  limit  to  these  tres- 
passes upon  the  legisUtive  power?  An  attempt  to  trans- 
fer these  duties  was  made  three  or  four  years  ago,  resisted, 
retracted;  but  is  now  repeated  in  more  offensive  form,  as 
the  natural  result  of  the  previous  misconduct  in  removing 
the  deposites. 

I  have  stated  that  a  large  amount  of  money  had  been 
drawn  from  the  treasury,  and  distributed  among  the  fa- 
vorite banks.  Surely,  at  the  time  when  the  Secretary 
was  loaning  the  public  money  so  freely,  all  the  depart- 
ments  of  the  Government  ought  to  have  been  fuU-handed, 
without  need  of  pecuniary  aid.  Yet  it  so  happens  that 
one  of  those  departments,  without  authority  of  law,  has 
borrowed,  upon  six  per  cent,  interest,  more  than  four  hun- 
dred thousand  dollars.  By  a  report  of  the  Postmaster 
General,  just  laid  upon  our  tables,  we  are  informed  that 
he  has  borrowed,  since  the  28lh  of  December,  1832, 
$350,000,  which  is  unpaid;  and  $50,000  more,  which  has 
been  paid;  and  overdrawn  to  an  unascertained  amount, 
but  supposed,  by  estimate,  $50,000  more;  and  we  all 
know  that  contracts  with  the  department  are  unsatisfied, 
to  a  great  extent.  The  time  when  these  loans  were  made, 
and  the  banks  by  which  they  were  made,  are  worthy  of 
observation,  as  explanatory  of  some  parts  of  the  conduct 
of  the  Secretary. 

One  hundred'  thousand  dollars  were  loaned  by  the  Man- 
hattan Bank,  between  28th  of  December  and  1st  of  April, 
while  Congress  was  in  session,  and  immediately  after  its 
adjournment.  For  four  years  preceding  this  event.  Con- 
gress and  the  country  had  been  regularly  assured,  even 
by  the  President  himself,  that  this  department  was  in  a 
flourishing  condition,  and  managed  with  great  economy 
and  skill,  by  a  most  faithful  officer;  and  those  who  doubt- 
ed or  denied  were  denounced  in  no  very  measured  terms. 
At  the  opening  of  this  session,  in  that  very  month  of  De- 
cember, when  a  part  of  tliis  money  was  borrowed,  the 
President  assured  Congress,  from  the  report  of  the  Post- 
master General,  which  he  transmitted,  "that  that  de- 
partment continued  to  extend  its  usefulness,  without  im- 
pairing iu  resources,  or  lessening  the  accommodations 
which  it  affords  in  the  secure  and  rapid  transportation  of 
the  mail."  Sir,  have  Congress  been  fairly  and  honestly 
dealt  with  on  this  subject  ?  Has  not  imposition  been  prac- 
tised^ I  do  not  say  intentional,  so  far  as  the  President  is 
concerned.  He  may  have  been,  and  probably  was,  utterly 


Ignorant  of  the  true  state  of  fkctB.  But  the  truth  has 
been  told;  the  people  and  Congress  have  been  deceived. 
While  praises  were  bestowed,  and  we  were  ordered  to 
believe  them,  that  department  was  insolvent.  And  while 
Congress  was  in  session,  it  borrowed  money,  without  the 
permission  or  knowledge  of  Congfress,  and  in  disregard 
of  law  and  duty. 

On  the  28th  of  April,  1833,  $50,000  were  borrowed  of 
the  Western  Bank  of  Philadelphia.  On  the  5th  of  June, 
$50,000  more  of  the  Bank  of  Maryland.  On  the  25th  of 
October  last,  at  the  time  of  the  loan  by  the  Secretary  of 
the  Treasury  to  the  banks,  on  the  1st  November,  imme- 
diatelv  after  the  Secretary's  loan,  $50,000  of  the  Common- 
wealth Bank  of  Boston;  and,  on  the  31st  December  last, 
four  weeks  after  Congress  was  in  session.  $100,000  of  the 
Manhattan  Bank. 

Some  of  these,  perhaps  all,  are  among  the  fiivored 
banks;  some  of  them  held  the  contingent  drafts,  and  others 
were  in  correspondence  with  the  agent  of  the  treasury, 
when  these  loans  were  nnade  by  the  Postmaster  General. 
The  time,  on  which  the  Secretary  dwells  so  emphatically, 
is  no  longer  to  be  wondered  at.  It  corresponds  well  with 
the  wants  of  the  Government,  if  it  does  not  with  the  rights 
of  the  bank  and  the  interests  of  the  community.  Are 
these  things  to  be  tolerated  and  approved?  Sir,  the  fraud 
of  this  whole  matter  is  stupendous  and  appalling;  the  dis- 
regard of  Uw,  and  contempt  of  the  legislative  branch  of 
our  Government,  intolerable.  Are  Senators  prepared  to 
approve  it  all  by  their  votes? 

Having  looked  at  the  acts  of  the  Secretary,  it  becomes 
necessary  to  examine  the  principles  which  he  avows,  and 
the  reasons  he  has  given  for  their  justification.  It  is  due 
to  him,  and  much  more  to  ourselves  and  our  institutions, 
that  this  examination  should  be  full  and  rigid. 

I  must  be  permitted  here  to  remark,  that,  in  my  exami- 
nation of  these  principles  and  reasons,  I  have  not  permit- 
ted myself  to  regard  the  question  before  the  Senate  as  an 
lasue  between  the  President  and  the  Bank  of  the  United 
States.  If  the  President  on  one  side,  and  the  bank  on  the 
other,  have  formed  an  issue,  let  them  try  it.  It  does  not 
become  the  Senate  to  try  it  for  them,  or  to  become  a  ]>arty 
to  it.  We  are  not  to  look  at  the  consequences  upon  an 
individual,  whether  he  holds  the  office  of  President  or  not. 
To  the  incumbent  of  that  office,  who  is  speedily  to  pass 
from  power,  it  can  avail  little,  personally,  unless  he  acts 
under  strong  passions  and  prejudices,  and  seeks  the  per- 
petuation of  official  power  in  the  hands  of  favorite  parti- 
sans. We  are  not  to  look  at  the  consequences  to  this  bank, 
except  so  far  as  its  rights  may  have  been  assailed  by  a  \*io- 
lation  of  the  terms  of  its  charter.  It  will  soon  cease  to 
exist,  if  it  be  not  the  will  of  Congress  that  its  existence 
be  prolonged  for  the  purposes  of  the  Government— and 
that  will  be  a  question  of  magnitude  and  difficulty  enough 
for  the  day  when  its  decision  may  be  required.  But  we 
are  to  look  to  the  effects  upon  the  Government  and  insti* 
tutions  of  the  country,  ana  the  rights  and  interests  of  the 
people.  We  are  investigating  principles  and  reasons  im- 
mensely more  important  than  the  interests  or  wishes  of  any 
President  and  of  the  bank  combined— of  a  magfnitude  deep* 
ly  affecting  the  future  well-being  of  a  great  nation.  The 
supremacy  of  the  law,  the  sacredness  of  the  constitution, 
the  righu  of  the  people,  are  matters  concerned  in  the 
issue  before  us;  and  we  are  to  look  to  it  that  these  do  not 
suffer  by  the  misconduct  or  the  roaligfnant  passions  of 
rulers. 

I  propose  to  admit,  for  the  present  at  least,  that  the 
reasons  ofiered  by  the  Secretary  are  sincere,  and  that  he 
acted  upon  his  own  judgment,  not  by  the  command  of  his 
superior.  It  requires,  indeed,  some  faith  to  make  the 
admission,  when  we  reflect  upon  the  argument  of  the 
Senator  from  Kentucky,  and  add  to  it  the  language  which 
we  find  in  the  letter  of  Mr.  Duane,  of  the  23d  September, 
that  he  * '  was  to  consider  himself  directed  to  act  on  the 


i57 


OF  DEBATES  IN  CONGRESS. 


158 


Jiir.  8,  1834.] 


JRemoval  of  the  DepotUes. 


[SXSATK. 


responaibility  of  the  President,"  and  that,  if  he  would 
stand  b^  him,  it  would  be  <*the  happiest  day  of  his  life." 
It  requires  still  more  faith  when  we  compare  the  paper 
read  to  the  cabinet  with  the  reasons  of  the  Secretary.  The 
language,  the  ideas,  the  facts,  the  reasoning,  all  indicate 
a  common  origin—the  dictation  one  head — be  that  head 
wht)se  it  may,  whether  the  President's,  the  Secretary's, 
the  agent's,  or  some  unknown  person.  Witliout  stopping 
to  inquire  either  into  the  similarity  or  parentage  of  these 
documents,  or  into  the  feeling  which  could  have  produced 
this  state  of  happiness,  on  accomplishing  such  a  purpose, 
after  such  a  life  of  usefulness  as  he  has  led,  and  the  acqui- 
sition of  so  much  glory  as  we  are  assured  that  he  lias  won, 
I  take  the  act  as  the  Secretary's,  and  the  reasons  as  his 
justification.  If  he  has  acted  incorrectly,  the  mandate  of 
puwer  can  furnish  no  apology. 

The  Secretary  assumes,  without  proof,  certain  principles 
as  true.  If  they  are  false  and  unsound,  no  system  of  hon- 
est log^c  can  deduce  safe  conclusions  from  them.  He 
creates  some  difficulty  in  their  examination,  by  a  confusion 
and  alternation  in  the  use  of  the  terms  '*  Secretary  of  the 
Treasury,"  and  «•  Treasury  Department,"  as  if  they  con- 
veyed the  same  meaning.  Tliere  is  great  distinction  be- 
tween them.  The  Treasury  Department  is  a  creature  of 
the  law  and  the  constitution,  and  consists  of  several  officers, 
whose  separate  and  respective  duties  are  prescribed;  of 
whom  the  Secretary  is  but  one,  and  with  no  more  unde- 
fined and  unlimited  powers  than  the  others.  Kach  has  his 
sphere  of  authority  and  service;  and  neither  can  properly 
interfere  with  the  rest,  except  in  the  mode  and  to  tlie 
extent  which  the  law  has  established. 

In  page  2  of  the  report,  it  is  affirmed  that  *«the  Trea- 
sury Department  being  intrusted  with  the  administration 
of  the  finances  of  the  country,  it  was  always  the  duty  of 
the  Secretary,  in  tlie  absence  of  any  legislative  provision 
on  the  subject,  to  take  care  that  the  public  money  was 
deposited  in  safe-keeping,  In  the  hands  of  faithful  aeents, 
and  in  convenient  places,  ready  to  be  applied  according  to 
»hc  wants  of  the  Government."  The  principle,  thus  an- 
nounced, in  its  lengrth  and  breadth,  is  unsound.  If  it  be 
true  tliat  the  Treasury  Department  is  intrusted  with  the 
administration  of  the  finances,  does  it  follow  that  the  Sec- 
retary alone  is  to  perform  the  high  functions  thus  claimed, 
in  the  absence  of  legal  provision? — ^that  he  is  to  discharge 
important  legislative  powers  and  duties?  Certainly  not, 
unless  the  law  creating  him  authorizes  it.  He  doubtless 
means  that  the  power  claimed  is  a  necessary  emanation 
from  the  nature  of  his  office.  <<  It  pre-existed  the  bank 
charter,  and  was  reserved  by  it.  If  Congress  do  not  legis- 
late respecting  the  places  of  depotite  and  safe-keeping,  he 
must  supply  their  defects."  With  all  the  respect  which 
I  can  feel  for  tlie  Secretary,  the  position  seems  to  me  to  be 
absurd,  and  an  assumption  of  undelegated  authority.  The 
act  establishing  the  department,  and  creating  his  office, 
gives  him  no  such  power.  [Here  Mr.  S.  read  the  first  and 
second  sections  of  the  act  of  2d  September,  1789;  the 
first  establishing  tlie  department,  the  second  creating  the 
office  of  Secretary,  who  was  to  be  deemed  head  of  the 
department.] 

Does  this  claimed  power  arise  from  the  first  duty  en- 
joined, **  to  digest  and  prepare  plans  for  the  improvement 
and  management  of  the  revenue,  and  for  the  support  of 
public  credit?"  He  is  but  to  digest  and  prepare  the  plans, 
not  to  execute  them.  They  are  to  be  sanctioned  by  Con- 
gress, and  their  execution  to  be  directed  by  Congress — the 
high  legislative  power  which  is  to  determine  respecting 
the  revenue. 

From  the  8econd--«*To  prepare  and  report  estimates  of 
the  public  revenue,  and  the  public  expenditures?"  The 
same  comment  applies  to  it. 

From  the  third — "  To  superintend  the  collection  of  the 
revenue?"  The  revenue  itself,  and  the  mode  of  its  col- 
lection, must,  of  necessity,  be  directed  and  prescrij^ed  by 


the  Legislature;  and  the  Secretary  can  have  no  duty  in 
re^rd  to  it,  but  to  superintend  its  cdlection  in  the  pre- 
scribed mode,  and  to  see  that  the  will  of  Congress  is  obeyed 
and  executed. 

There  are  other  duties  mentioned  in  this  section;  but 
they  can  have  no  connexion  with  the  power  claimed  by 
the  Secretary.  From  what  branch,  then,  of  his  official 
duties  does  the  power  arise?  From  none.  It  is  as  purely 
a  legislative  power  as  any  which  ingenuity  can  devise;  vested 
in  Congress,  of  a  high  character,  and  with  which  no  in- 
ferior officer  can  interfere,  except  so  far  as  he  may  be 
expressly  directed.  Such  direction  is  not  pretended.  All 
his  general  authority  exists  in  thst  law.  His  office  has 
neither  been  enlarred  nor  contracted  from  that  day  to  this. 
He  seems  to  have  forgotten  that  he  is  the  creature  of  the 
law,  with  such  capacities  as  it  gave;  that  he  is  not  the 
department,  and  has  not  all  the  power  vested  in  the  de- 
partment, but  that  there  are  other  officers  with  their  pow- 
ers and  duties.  One  of  these  is  the  Treasurer,  and  to  him 
this  very  duty  of  safe-keeping  is  expressly  assigned.  The 
fourth  section  requires  the  Treasurer  to  <*receive  and  keep" 
the  public  money,  and  compels  him  to  give  bond  in 
1150,000  that  he  will  receive  and  keep  it  safely.  Like 
all  other  officers  and  agents  who  hold  public  money,  he, 
and  not  the  Secretar}',  is  bound  with  sureties,  '*  to  take 
care  that  the  public  money  is  deposited  in  safe-keeping, 
and  in  the  hands  of  futliful  agents,  and  in  convenient 
places,  ready  to  be  applied  according  to  the  wants  of  the 
Government;"  which  wants  may  be  indicated  to  him 
through  the  Secretary.  Place  is  a  necessary  part  of  keep* 
ing;  if  it  fails  in  safety,  the  officer — the  l^reasurer — must 
answer  for  it,  unless  the  law  directs  the  pUce,  and  then 
the  officer  is  not  responsible. 

The  history  of  the  department  corresponds  with  this 
view.  Before  any  place  was  designated  by  Congress,  the 
Treasurer  kept  the  money  where  he  saw  fit,  and  was 
answerable.  When  the  Bank  of  the  United  States  was 
chartered,  in  1817,  Congress  required  that  it  should  be 
deposited  in  it;  and  for  its  safety,  while  there,  the  Treasurer 
is  not  bound  to  answer.  But  if,  from  any  cause,  it  be 
taken  from  thence,  without  the  order  of  Congress  where 
it  shall  be  kept,  the  rights,  and  duties,  and  responsibilities 
of  the  Treasurer  revive;  and  in|  their  exercise  he  cannot 
be  controlled  by  the  Secretary,  who  may,  indeed,  direct 
him  that  the  Government  needs  the  money  in  any  given 
place,  (as  Baltimore,  for  instance,)  but  for  its  transfer  and 
keeping  there,  until  used  for  the  Government,  he  must 
himself  respond.  An  order  from  the  Secretary  to  place 
it  in  any  given  situation,  or  to  let  it  out  of  the  place  pre- 
scribed b^  Congress,  can  be  no  protection  to  him  against 
the  forfeiture  of  his  bond.  The  contingent  and  other 
drafts  which  removed  the  money  were  not  legal  authority. 
If  the  money  be  lost,  his  bond  is  broken.  Such,  if  he  had 
consulted  them,  would,  I  am  confident,  have  been  the 
advice  of  the  two  Secretaries  who  preceded  the  present 
one. 

The  power  in  dispute  is  a  legislative  power — purely 
legislative.  Congress  has  the  right  to  say  who  shall  exer- 
cise it;  and,  having  granted  it  to  the  Treasurer,  it  is  a  usur- 
pation by  the  Secretary,  for  which  no  reasons  can  apolo- 
gize, no  necessity  excuse.  He  has  assumed  the  very 
essence  of  legislation — to  deal  with,  to  control,  to  manage 
the  purse  of  the  nation.  And  even  if  it  be  proved  that 
the  power  was  executive,  it  would  not  relieve  him.  An 
executive  power,  to  be  exercised,  must  be  conferred;  if 
not  conferred  on  him,  he  has  no  right  to  assume  it.  But, 
sir,  the  Secretary  proceeds  to  tell  us,  in  substance,  that 
this  power  was  reserved  by  the  bank  charter,  without  limit- 
ation or  restriction;  that  Congress  cannot  interfere  with 
the  subject  until  he  has  acted;  that,  in  his  action,  he  is 
to  judge  of  the  general  interest  and  convenience  of  the 
people;  that,  although  the  money  is  safe  in  the  Bank  of 
the  United  States,  yet,  as  it  has  violated  its  charter,  it  was 


159 


GALES  &  SEATON'S  REGISTER 


160 


SSSATE.] 


Bemaoal  of  the  DepoaUea. 


[Jah.  8,  1834. 


his  duty  to  remove  the  deposites;  and  that  the  President 
has  the  supervision  and  execution  of  the  biwa,  and,  there- 
fore, a  right  to  control  him  in  the  duty  which  be  has  |o 
discbarge  in  relation  to  this  law.  r  - 

This  IS  a  simple  statement  of  his  opinion;  and  it  will  be 
at  once  perceived  that,  as  he  considers  his  right  briginal^ 
from  the  nature  of  his  office,  so  that  of  the  President  re- 
sults from  his  ^neral  authority  to  see  the  laws  executed. 
'<  The  right  is  reserved  by  the  bank  cliarter."  Then  it 
existed  before  the  bank  charter.  <  *  It  is  unlimited  and  with- 
out restriction."  Then  Congress  has  no  authority  of  inter- 
ference. The  Secretary  expresses  bis-wdnder  that  Con- 
gress .should'  have  given  him  such  a  power.  In  this  wonder 
I  cordially  ioin  him,  if  his  notions  have  any  resemblance 
to  the  truth.  But  I  am  aware  of  no  such  surrender  of. 
power  by  Cong^ress  to  him  or  any  other  executive  agent. 
His  .error  is  that  he  has  assumed,  without  proof  or  argu- 
ment, that  which  did  not  exist.  And  1  must  here  be  per- 
tiijtted  to  remark,  that,  while  the  Secretary  complains  of 
the>  bank  enlarg^rig  its  discounts,  in  order  to  compel  Con- 
gress to  recharter  it,  he  assumes  this  ungranted  power, 
and  exercises  it{  to  compel  Congress  to  act  in  unison  with 
his  views,  he  turns  round  and  ctoes  an  act,  which  he  be- 
lieves, and  which  is  boasted  of  before  the  whole  nation, 
aa  changing  the  deliberation  of  Congress  from  the  ques- 
tion of  removal  to  that  of  restoration;  as  compelling  the 
majority  of  Congress  to  yield  up  i|8  rights,  and  subjecting- 
it  to  the  veto  power.  Wbethep^tlie  complaint  against  the 
bank  be  well  founded  or  not,  the  assumption  ot  the  Sec- 
retary is  unpardonable.  And  if  his  complaint  be  true, 
Congress  has  been,  between  these  conflicting  parties, 
placed  in  a  predicament  neither  honorable  to  its  character, 
nor  salutary  to  the  exercise  of  its  powerS|- unless  it  shall 
firmly  sustain  its  own  authority,  which  I  trust;  it  will  do. 
The  constitution  and  laws  demand  that  it  should. 

With  regard  to  the  supervision  of  the  tExecutive,  I 
remark,  whether  the  Secretary  acted  under  the  command 
of  the  Executive  or  not,  his  own  responsibility  u  not 
changed.  His  responsibility  is  created  by  the  law,  and 
can  neither  be  thrown  upon  nor  assumed  by  another. 
«« The  President  commanded,  and  I  did  it" — •«  Do,  and  1 
will  protect  you,  and  it  will  be.  the  happiest  day  of  my 
life" — ^are  no  apicdogy.  or.  justification.  They  do  not,  in 
the  least,  remove  the  guilt  of  misconduct.  The  President 
cannot,  under  our  laws,  and^ag^eably  to  our  system,  take 
upon  himself  that  which  the  law  has  laid  upon  another, 
whatever  may  be  his  choice  or  his  desire.  There  are  only 
two  modes  in  which  responfl||biIity  and  its  consequences 
can  be  removed  from  a  gftsiky  agent.  One,  where  the 
commander  at  the  head  of  lust  forces,  with  sword  in  hand, 
protects  his  subordinate — a  mode  better  fitted  for  eastern 
despotisms  than  American  liberty;  the  other,  where  he 
possesses  popularity  so  overwhelming,  that,  when  he 
says  a  thing,  it  is  therefore  believed;  when  be  does  it, 
it  is  therefore  applauded.  ^Such  a  man  may  say  *'Do,  and 
I  will  protect. you;"  my  approbation: shall  be  sufficient  to 
make  others  approve;  my  popularity  /ibsJl  be  your  shield. 
I  will  admit,  sir,  if  it  will  be  any  gratification,  that  no  man 
who  ever  lived  had  better  right  to  say  I  will  take  this 
responsibility  on  myself.  We  have  seen  enough  to  assure 
us  that,  before  his  popularity,  even  constitutional  princi- 
ples have  given  way  In  men  who  were  deemed  honorable 
and  honest.  .None  ever  made  his  followers  «h^nge  opin- 
ions more,  rapidly.  None  ever  trampled  on  coveaanted 
rights  more,  and  found  more  ready  sacrifices  in  adulation 
and  applause.  But,  sir,  let  us  beware.  It  b  that,  very 
kind  of  popularity  which  leads  most  directly  and  easily  to 
the  prostration  of  liberty.  It  is  the  paved  road  to  despot- 
ism, which  offers  no  obstacle  to  the  progress  of  the  victor; 
Mr.  President,  if  there  does  now  exist  in  this  cotmtry  a 
power  which  can,  by  its  single  volition  and  wordj  relieve 
officers  acting  under  the  constitution  and  laws  from  their 
responsibility,  and  this  with  regard  to  the  treasury  itself, 


we  already  have  an  absolute,  unencumbered  despotism, 
beyond  which  no  other  can  advance.  What  is  despotism, 
but  the  existence  in  the  hands  of  a  single  individual  of  the 
power  and  right  to  say  to  all  subordinate  a|^ents,  you  are 
to  act  on  my  responsibility,  and  by  my  opinion?  Can  the 
Russian  go  further?  Can  tSib  TViTk?  Are  Senators  pre- 
pared to  sustain  the  principle?  If  they  are,  and  it  be  sus- 
tained, we  liave  had  a  revolution  already;  **  hitherto  blood- 
less," as  the  Senator  from  Kentucky  has  remarked,  but 
it  will  not  in  its  continuance  be  bloodless,  when  the  people, 
amidst  throes  and  convulsions,  shall  seek  the  restoration 
of  tbeir  rights. 

Sir,  if  the  language  to  which  1  have  adverted  can  be  used 
to  your  Secretary,  it  may  to  your  Comptroller,  your  Register, 
your  Auditor,  your  Treasurer;' and  the  Executive  can  dis- 
pose of  the  treasure  at  bis  will.  Every  possible  obstacle  is 
removed  from  before  the  vaults  of  your  treasury.  1  have  al- 
ways understood  the  system  of  our  Government,  and  so  I 
have  read  the  short  but  eventful  history  of  my  country,  (hat 
it  was  the  fixed  purpose  of  those  who  fought  for,  and  of  tliose 
who  created,  our  institutions,  so  to  arrange  them  that  the 
purse  and  the  sword  should  be  forever  disunited^  and  tbe 
Executive  should  not,  by  possibility,  touch  or  control  one 
dollar  of  the  public  treasure,  unless  he  was  not  only  per- 
mitted, but  commanded  by  law.  There  was  not,  during 
the  periods  in  which  our  State  and  General  Governments 
were  formed,  one  single  approved  opinion  which  did  not 
recognise  this  doctrine.  Separate  tbe  purse  and  the  sword! 
separate  them!—- was  the  language  of  those  times — their 
union  is  despotism!  This  principle  is  on  every  paee  of 
our  history,  and  was  intended  to  be  carried  out  in  the  form- 
ation of  the  legislative  and  executive  branches-  of  the 
Government.  Their  powers  were  defined  as  much  with 
this  as  any  other  view. 

And,  sir,  the  law  creatinp^  the  Treasury  Department 
was  formed  in  the  same  spirit.     It  was  necessary — could 
not  be  avoided — to  leave  ity  in  some  sense,  an  executive 
department;  but  every  provision  was  inserted  which  could 
tend  to  make  it  sUbsei'vient  to  tbe  legislative,  and  not  tbe 
executive  will.     The  Department  of  State,  created  in  July, 
1789;  the  War  Department,  created  in  August,  1789;  and 
tbe  Navy  Department,  created  in  April,  1798,  are  purely 
executive.    The  officers  at  tbe  head  of  the  two  former 
are  commanded,  in  the  same  words,  to  "perform  and 
execute  such  duties  as  shall,  from  time  to  time,  be  en* 
joined  on  or  intrusted  to  them  by  the  President  of  the 
United  States,  agreeable  to  the  constitution,"  relative  to 
matters  pertaining  to  their  departments.     The  officer  at 
the  head  of  tlie  latter  was  commanded  *<  to  execute  such 
orders  as  he  should  receive  from  the  President  of  the 
United  States,"  relative  to  matters  connected  with  tbe  na- 
val establishment.     And  they  all  communicate  with  the 
President,  and  not  with  Congress.    I'he  Le^slature  makes 
its  calls  in  regard  to  their  duties,  and  gives  its  orders 
through  the  President,  and  receives  their  answers,  and  the 
reports  of  their  conduct  and  situation,  from  him.     Not  so 
the  Treasury  Department.    It  takes  care  of  the  public 
money.     But  how?    As  the  Legislature  directs.    It  dis- 
burses the  public  money.     But  how?    As  the  Legislature 
commands.     It  reports  the  state  and  condition  of  the 
treasury,  and  the  sitilation  of  tbe  •  finances.     But  to  whom? 
Not  to  the  Executrre,  but  to  Congress.    Congress  calls  for 
information,  plans,  systems  of  finance.    But  on  whom, 
and  through  whom?  Not  on  or  through  the  ^Executive,  but 
immediately  and  directly  upon  the  Secretary.-    He  is  re- 
quired to  look  to  the  disbursement  of  the  public  money. 
But  by  whose  orders?    The  President's?    No,  sir,  no;  by 
the  command  off  law.     He  cannot  himself  take  one  dollar 
out  of  the  treasury,  but  in  the  forms  prescribed-^the  coun- 
tersigning of  the  Con^ptroHcr;  tbe  k'ecord  of  the  Register; 
the  signature  of  the  Treasurer;  and  '<not  otherwise;" 
words  useless  in  tbe  construction  of  tlie  act,  except  to  show 
the  rigor,  and  caution,  and  anxiety  of  those  who  framed 
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%  in  regard  to  the  use  of  the  public  funds,  and  their  de- 
sire to  prevent  all  executive  interference  with  the  trea- 
sury. Why  was  not  the  bond  to  receive  and  keep  the 
money  given  by  the  Secretary,  if  he  was  meant  to  be  the 
keeper  of  the  money  ?  Why  are  all  who  hold  and  disburse 
money  required  to  give  bonds,  if  the  SecreUry  can  dis- 
pose of  it  as  he  pleases?  Why  did  the  Treasurer  select 
his  own  places  and  agents  for  keeping  the  money  before 
Congress  prescribed  the  place  and  the  agents,  if  the  Sec- 
retary had  the  power?  The  design  of  our  laws  is  obvious; 
the  relative  duties  of  the  officers  are  apparent.  They  must 
not  be  set  aside  and  repealed,  because  the  SccreUrj'  may 
imagine  that  tlie  interest  and  convenience  of  the  people 
demand  it.  Of  that  interest  and  convenience  Congress, 
and  not  the  Secretary,  will  judge.  If  one  dollar  of  the 
money  drawn  out  shall  be  lost,  the  tribunals  of  the  country 
will  teach  the  Treasurer  that  he,  and  not  the  SecreUry, 
must  find  it,  and  the  executive  mandate  will  be  insuflficient 
for  his  protection.  The  design  and  the  words  of  the  con- 
stitution and  the  laws,  in  separating  the  Treasury  Depart- 
roent,  as  far  as  practicable,  from  executive  control,  will 
in  them  meet  its  just  illustration  and  support. 

But  it  is  said  that  this  course  of  reasoning  is  of  no  avail, 
because  the  President  has  the  power  of  dismissing  all  ex- 
cept judicial  ofHcem,  and,  therefore,  has  power  to  dis- 
charge the  Secretary,  unless  he  thinks  as  the  President 
thinks,  and  acU  as  the  President  directs;  and  that*  by  this 
means  be  has  control  over  all  the  actions  of  all  the  officers 
under  the  Government.  Is  this,  sir,  true?  Is  this  power 
of  d'lsroisBion  thus  supreme  and  irresistible ?  If  it  be,  it  is  a 
strange  anomaly  in  a  free  Government,  and  under  free 
institutions;  and  no  time  should  be  lost  in  erasing  it. 

I  do  not  mean,  at  this  time,  to  discuss  the  existence  of 
the  power  of  dismission,  or  to  question  its  constitutionality. 
The  resolutions  do  not  seem  to  me  to  call  for  it;  and  the 
time  may  shortly  come  when  we  shall  be  driven  to  the  in- 
vestigation, by  an  imperious  sense  of  our  obligations  and 
duties,  ft  \g  the  practice  under  it,  and  the  principles  and 
motives  by  which  its  exercise  should  be  regulated,  if  it 
does  exist,  to  which  I  would  call  the  attention  of  the 
Senate. 

It  was  first  brought  into  discussion  on  the  organization 
or  one  of  the  departments,  in  1789.  Parties  were  divided 
upon  it,  and  then  first  measured  their  stren^h  and  intel- 
lect. The  majority  of  the  federalists  were  in  favor  of  its 
existence  in  the  President  alone,  without  the  co-operation 
of  the  Senate,  the  co-ordinate  power  in  appointments. 
Tlie  anti-federalists,  afterwards  called  republicans,  were 
opposed  to  its  existence,  and  believed  they  saw  danger  in 
its  exercise.  Gerry  and  others  pointed  out,  with  the  spirit 
of  prophecy,  the  nialignant  use  which  might,  and,  in  cor- 
rupt times,  probably  would,  be  made  of  it.  Madison  and 
others,  in  the  purity  of  their  own  hearts  and  purposes,  did 
not  believe  in  the  danger.  They  thought  that  its  exer- 
cise, for  any  motive  but  the  support  of  mw,  and  the  faith- 
ful administration  of  official  duties,  would  justly  subject  the 
President  to  impeachment.  They  did  not  foresee  the  com- 
ing  events  which  were  to  take  place  at  the  cloae  of  forty 
years  from  that  day.  There  was  not  then  a  man  in  the 
Congpress  of  the  United  States  who  believed  that  this  power 
could  or  would  be  used  for  mere  personal  or  party  pur- 
poses, for  personal  or  party  reveng^;  much  less  to  obtain 
control  of  the  treasury  of  the  country,  by  the  discharge 
of  the  oiEcer  placed  over  it  by  Congres^  because  he  would 
not  consent  to  exercise  his  discretion  in  the  mode  which 
the  President  mig^t  dictate,  and  within  seventy  days  of  the 
meeting  of  Congress. 

The  federalists  prevailed  in  that  discussion  by  a  small 
vote,  and  the  practice  since  has  been  in  conformity  with 
the  decision.  The  power  has  been  exercised  by  all  the 
Presidents,  but  to  a  very  limited  extent,  except  by  the 
present.  In  no  instance — by  none  of  them — upon  the 
avowed  ground  that  none  but  personal  partisans  of  the 
Vol.  X.— U 


President  should  be  permitted  to  hold  office;  that  the  tri- 
umph of  party  drew  after  it,  as  its  appropriate  incident, 
the  dismission  of  incumbents  M'ho  did  not  join  in  the  ele- 
vation of  the  single  occupant  of  executive  power,  although 
their  merits  were  undisputed.  Sir,  this  is  an  odious  en- 
largement and  perversion  of  a  questionable  power.  The 
spoils  of  party,  thus  secured,  are  the  triumphs  of  corrup- 
tion over  virtue  ai>d  the  constitution.  The  power  of  dis- 
mission, if  to  be  exercised  at  all,  should  be  exercised  for 
competent  cause;  and  that  competent  cause  must  exist  In 
the  law,  and  by  the  commands  of  the  law;  must  be  con- 
nected with  the  actual  discharge  of  the  duties  reauired  by 
law;  to  prevent  the  performance  of  acts  expressly  forbid- 
den  by  law;  to  secure  the  performance  of  acts  expressly 
commanded  by  law;  to  relieve  from  fraud  and  mental  in- 
capacity to  discharge  the  duties  arising  under  circum- 
stances which  could  not  otherwise  be  controlled.  It  is,  per- 
haps, a  useful,  but  temporary  agent,  to  guard  against  evil, 
until  the  legislative  body,  in  its  several  branches,  shall  be 
enabled  to  act.  But  where  discretion  is  vested  by  Con- 
gress in  an  agent,  it  can  never,  with  propriety,  be  applied 
in  such  way  as  to  control  the  will  of  Confess — ^to  take 
from  their  agent  and  trustee  the  right  to  judge  of  their 
wishes  and  intentions.  The  Executive  can  never  say  how 
the  officers  of  the  law  shall  discharge  their  duties.  If  .it 
exercise  the  power  of  dismission,  it  must  be  after  and  for 
their  acts,  and  to  remove  them  from  doing  further  mischief. 

If  the  President  may  say  to  one  officer,  you  must  do 
your  duty  in  this  or  that  mode,  he  may  say  so  to  every  other. 
If  to  a  Secretary,  then  to  a  marshal,  who  holds  his  office  by 
the  same  tenure.  And,  by  like  exercise  of  authority  as 
that  which  we  are  now  considering,  he  may  direct  a  mar- 
shal how  he  shall  execute  his  writs,  and  whom  he  shall 
summon  on  juries;  and  thus,  not  our  treasury  only,  tmt 
our  fortunes,  reputations,  lives,  are  in  his  hands.  Where, 
then,  where  is  our  security?  where  our  protection ?  where 
our  legal  liberties?  where  the  trial  by  jury — the  last  and 
most  efficient  guardian  of  the  citizen  in  his  dearest  inter- 
ests? It  is  subject  to  the  control  of  power;  its  value  is 
destroyed;  it  is  gone  forever.  There  is  no  right  or  privi- 
lege which  this  construction,  of  the  power  of  dismission 
will  not  reach.  It  changes  all  the  provisions  of  your  laws 
into  the  will  of  one  man;  you,liave  remaining  only  a  the- 
ory— a  pretence  of  freedom,  with  the  essence  and  practice 
of  tyranny.  You  may  boast  of  your  liberties,  but  they  are 
in  the  hands  of  an  individual.  You  may  pass  kws,  and  de- 
fine the  actions  of  your  officers,  but  the  execution  of  the 
laws  will  not  be  regulated  by  yourselves,  but  by  the  whims, 
the  caprice,  the  passions  of  one  man;  and  all  your  pur- 
poses may  be  dereated  by  his  word.  Unite  to  this  con- 
struction of  the  power  of  dismission  the  exercise  of  the 
veto,  which  the  constitution  has  granted,  and  human  inge- 
nuity cannot  devise  a  purer  system  of  unrestrained,  unli- 
mited power.  The  Executive  has  swallowed  up  the  legis- 
lative tuiictions,  and  there  remains  but  the  feeble  barrier 
of  the  Judiciary,  which  must  speedily  fall  before  it.  Are 
the  people  of  this  country — I  ask  with  the  earnestness 
whicn  I  feel — are  they  prepared  to  sanction  such  doctrines 
— to  meet  such  results?  If  they  are,  they  are  already 
prepared  and  fitted  for  slavery.  Will  Senators  sustain  such 
principles? 

If  tne  exercise  of  this  power  be  now  permitted,  it  will 
be  no  apology  to  aftertimes,  to  posterity,  that  we  believed 
the  existing  Presidenl  would  not  abuse  it.  It  is  not  neces- 
sary for  us  to  assert  that  he  would .  We  settle  principles, 
not  with  reference  to  any  one  man  and  his  merits,  but  to 
the  principles  themselves,  and  their  effect  upon  our  insti- 
tutions and  liberties.  Besides,  who  knows  who  shall  suc- 
ceed, or  the  extent  to  which  the  successor  may  carry  this 
dangerous  power?  There  is  not  a  man  on  earth  to  whom 
I  would  confide  it,  in  the  extent  now  claimed  by  the  advo- 
cates of  the  Executive.  And  if,  at  this  moment,  there  be 
party  devotion  strong  enough  to  sustain  it,  then  is  your 
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Government  already  revolutionized.  The  conclusion  of 
my  own  mind,  and  which  I  desire  to  convey  to  those  who, 
with  myself,  are  to  decide  Ibis  question,  is,  that  it  is  an 
abuse  of  power  by  the  President  to  dismiss  an  officer 
charged  by  Congress  with  a  trust,  because  he  will  not 
consent  to  execute  it  by  the  executive  standard  of  con- 
struction; because  he  does  not  do  the  will  of  the  Presi 
dent,  but  the  will  of  Congress;  and  I  regard  such  an  act, 
not  a*  a  triumph  over  a  Secretary,  not  as  a  triumph  over 
a  bank,  the  mere  fcreature  of  the  law,  but  as  a  triumph 
over  the  law  itself?  a  triumph  over  the  rights  of  the  peo 
pie;  a  triumph  over  the  constitution  and  laws  of  the  land. 

But  I  return  to  the  power  which  the  Secretary  says 
pre-existed  in  him,  as  Secretary,  and  repeat  tliat  it  could 
not  pre-exist  in  him,  because  there  was  no  absence  of 
legal  provision;  for  it  was  given  by  law  to  another  officer. 
The  Treasurer,  in  the  absence  of  other  legal  provision,  is 
bound  **to  receive  and  keep"  the  money,  and  to  select 
the  places  of  deposite,  as  a  part  of  receiving  and  keeping. 
He  must  keep  it  safely;  the  places  must  therefore  be  on 
his  responsibility.  If  the  power  existed  before  the  16tli 
section  of  the  bank  charter,  it  existed  in  the  Treasurer, 
and  not  in  the  SecreUry. 

I  recur  again  to  the  principle  of  the  Secretary.  He 
says  it  is  a  power  reserved,  without  limitation  or  restric- 
tion; of  course  it  is  not  created  nor  enlarged  by  the  bank 
charter.  It  is  now  what  it  was  before  that  law  was  pass- 
ed. He  argues  that  this  charter  is  a  contract;  that  there 
is  no  limitation  to  the  power  in  its  words;  and  that— 
what?— therefore  that  there  is  no  limit  to  his  power,  nor 
to  the  motives  by  which  he  shall  be  governed  in  cxer- 

If  this  be  true,  as  respects  the  Secretary  aiid  the  United 
States  Bank,  it  is  true  m  no  other  instance  in  law,  usage, 
or  the  concerns  of  human  life.  In  construing  contracts, 
whether  general  in  their  words  or  not,  we  confine  our- 
selves to  their  objects,  and  do  not  po  beyond  the  subject- 
matter  to  find  motives  for  construction  or  action.     We  are 

Governed  by  the  intent  of  the  parties,  and  by  what  they 
ave  respectively  agreed  to  do;  and  our  construction 
roust  be  reasonable  as  regards  both,  and  not  such  as  may 
suit  the  convenience  or  interests  of  only  one  of  them.  If 
they  have  confined  their  contract  to  certain  specified 
objects,  we  caniiot  look  to  other  objects  to  find  reasons 
to  govern  our  decision  upon  these.  If  a  party  performs 
the  conditions  of  his  contract,  no  conduct  of  his,  in  rela- 
tion to  other  matters,  can  affect  our  decision.  The  trus- 
tee, or  umpire,  who  is  appointed  to  decide  upon  a  con- 
tract, and  admits  that  its  terms  have  been  kept  by  one  of 
the  parties,  and  yet  decides  against  him  because  he  has 
acted  incorrectly  in  matters  which  are  not  mentioned, 
exceeds  his  authority,  violates  his  duty,  disregards  the  in- 
junctions of  law,  and  acts  dishonestly.  In  the  instance 
under  consideration,  where  there  are  mutual  covenants  by 
the  Government  and  the  bank,  and  the  Secretary  is  au- 
thorized to  decide  in  relation  to  one  of  them,  there  is  no 
principle  of  common  law  or  common  justice  which  will 
authorize  him  to  look  beyond  the  covenants,  out  of  the 
contract,  to  find  motives  to  govern  him.  The  parties 
meant,  honor  and  good  faith  require,  that  his  action  should 
be  confined  to  the  terms  and  objects  of  the  contract  He 
must  look  to  them  for  his  motives,  and  the  grounds  of  his 
action.  He  must  make  a  decision,  reasonable  in  its  char- 
acter, and  equally  regardful  of  the  rights  and  interests  of 

Any  other  individual,  not  in  office,  might  have  been 
agreed  upon  by  the  Government  and  the  bank  to  perform 
Se  duty  of  deciding  upon  the  removal  of  the  deposites. 
Does  any  roan  imagine,  will  any  man  affirm,  that  he  would 
have  been  at  liberty  to  find  motives  out  of  the  charter  for 
his  decision?  to  have  exercised  an  unlimited  license,  which 
should  be  regulated  by  feelings  or  objects  not  embraced 
within  the  contract?  to  have  subjected  himself  and  his 


actions  to  the  will  of  the  President  alone?  that  his  power 
would  have  been  unlimited  and  unrestricted,  except  by 
the  wishes  of  the  Executive,  and  that  they  should  con- 
clude him?  1  cannot  persuade  myself  that  one  Senator 
would  maintain  these  propositions.  Then  whv  shall  they 
he  maintained  in  relation  to  the  Secretary  of  the  Trea- 
sury? Is  the  contract  changed  by  the  fact  that  he  is  the 
individual  agreed  upon  to  perform  the  trust?  The  logic 
which  shall  sustain  the  distinction  will  merit  admiration 
for  its  ingenuity,  but  not  applause  for  its  support  of  law 
or  morality.  It  is  precisely  because  it  is  a  contract — and 
one,  too,  of  a  high  and  solemn  character,  affecting  the 
faith  and  honor  of  the  Government— that  the  Secretary  is 
not  perroittcd  to  take  its  words  alone,  without  regard  to 
its  objects,  and  infer  a  license  of  action  and  decision  which 
knows  no  restraint.  He  was  bound,  by  every  principle 
of  fairness  and  duty,  to  look  into  the  history  of  that  con- 
tract; to  examine  the  purposes  of  the  parties;  and  to 
limit  himselfby  its  spirit  and  intentions,  and  by  the  actions 
of  the  parties  in  relation  to  its  stipulations. 

The  Secretary  could  not  act  correctly  without  doing 
this,  nor  can  Senators  truly  estimate  his  conduct  withont 
a  similar  examination.  I  hope  thfe  Senate,  therefore,  will 
bear  with  me,  while  I  make  a  brief  reference  to  the  histo- 
ry and  objects  of  this  contract,  with  a  view  to  just  con- 
clusions upon  the  Secretary's  principles,  and  reasons,  and 
actions.  The  contract  is  the  charter  of  the  Bank  of  the 
United  States,  created  by  Congress,  of  its  own  unsolicited 
will,  to  accomplish  certain  defined  and  specified  objects 
of  national  interest;  the  whole  of  those  objects  being  pe^ 
fectly  understood  and  explicitly  stated. 

It  was  unsolicited  by  those  who  subsequently  became 
interested  in  its  provisions.  None  of  them  applied  for  it; 
none  asked  it  as  a  favor  to  them.  It  was  a  voluntary  act 
of  the  Government,  so  far  as  they  were  concerned,  thourh 
not  voluntary,  I  admit,  in  relation  to  the  necessities  of  the 
Government  itself.  It  was  forced  on  Congress,  but  not 
by  the  stockholders,  as  the  best  mode,  in  their  opinions 
of  removing  the  evils  under  which  the  nation  was  at  that 
time  laboring.  It  was  suffering  incalculable  injuries  from 
the  insecurity,  and  inequality,  and  unsoundness  of  the 
currency,  and  from  the  want  of  a  fiscal  ag^nt  to  aid  in  the 
financial  action  of  the  Government,  and  to  manage  its 
pecuniary  concerns  with  advantage.  To  remove  these 
evils,  some  modem  quackery,  some  combination  of  State 
banks  on  safety-fund  principles,  or  something  else  of  tluit 
kind,  mig^t  have  been  resorted  to;  but  the  wise  and  dis- 
creet roen  who  then  filled  public  stations  were  not  skilled 
in  such  devices,  and  they  determined  to  create  a  bank 
with  a  capital  competent  to  the  objects,  and  hound  to 
exert  its  influence  to  remove  the  suffering,  and  perform 
the  fiscal  action  which  was  necessary.  In  1815  they 
formed  a  charter  with  these  objects.  The  then  Presi- 
dent, Mr.  Madison,  returned  it  to  Congress,  with  his  rea- 
sons for  not  approving  it.  He  waived  his  constitutional 
objections,  but  retturned  the  bill  on  the  ground  that  it 
would  not  answer  its  objects,  in  restoring  a  sound  curren- 
cy, and  performing  the  duties  required  of  it  by  the  Gov- 
ernment. At  the  next  session  the  public  difficulties  had 
increased  to  an  alarming  extent,  and  there  was  no  alter- 
native; action  could  not  be  postponed,  and  the  present 
bank  was  created,  designed  to  effect  two  objects:  1.  The 
restoration  of  a  sound  state  of  the  currency;  2.  The  man- 
agement of  the  concerns  of  the  treasury — the  creation  of 
a  fiscal  agent.  To  effect  these.  Congress  prescribed  its 
own  terms;  and  held  out  to  aU  the  people  of  the  Union  a 
pledge  of  its  faith,  that,  if  they  would  subscribe  to  the 
bank,  and  undertake  the  responsibilities  which  it  imposed, 
the  benefits  of  that  charter  should  be  fully  and  faithfully 
yielded  to  them.  All  those  who  chose  did  subscribe; 
Congress  offered — it  is  not  too  much  to  say,  solicited 
them  to  undertake  it.  Shall  it  now  be  said  that  for  slight 
causes^-for  any  causes  but  a  failure  to  keep  the  contract 
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on  their  part— that  these  subscribers  shall  be  deprived  of 
their  benefits?  that  there  is  an  unrestrained  license  in  the 
Secretary  of  the  Treasury  to  disregard  the  objects  of  the 
contract,  and,  looking  without  it,  to  cheat  tliem  of  their 

{}rivi leges  whenever  he  pleases,  and  for  whatever  cause 
le  pleases^  It  would  be  worse  (than  punic  faiths  Con- 
gress is  bound,  in  honor,  to  prevent  it,  if  attempted  by 
any  officer,  for  any  cause  but  a  violation  of  the  agreement, 
and  that  violation  established  by  law  in  the  mcKle  agreed 
upon  by  the  parties. 

.  The  benefits  offered  were,  the  act  of  incorporation,  by 
which  their  joint  funds  might  be  used  for  tlieir  profit;  a 
partnership  by  the  Government  to  one-fifth  of  the  whole 
amount  and  relative  proportion  of.  directors;  and  the  de- 
posite  of  the  public  money,  on  which  they  could  discount 
while  it  remained  there.  The  duties  demanded  on  the  other 
hand  were,  to  pay  one  and  a  half  million  of  dollars;  to 
pay  specie;  to  restore  the  currency — an  Herculean  task;  to 
keep  the  public  money  safely,  and  furnish  it  for  the  Gov- 
ernment wherever  it  was  wanted,  from  one  extreme  of 
the  Union  to  the  other,  without  expense  or  loss.  There 
was  no  added  condition,  that  the  owners  of  the  stock 
should  surrender  their  rights  as  freemen,  should  be  of 
this  or  that  party,  should  support  this  or  that  man  for  Pre- 
sident. Congress  presented  no  such  terms  then,  and  it 
will  be  false  to  itself  if  it  permits  them  to  be  prescribed 
now.  The  terms  of  the  contract  were  all  explained,  and 
1  know  of  no  honest  or  just  principle  which  can  justify  a 
refusal  by  the  Government  to  fulfil  the  conditions,  and 
leave  the  public  moneys  in  the  bank,  so  long  as  the  bank 
shall  fully  satisfy  all  that  it  promised  to  perform  as  the 
terms  on  which  it  was  to  keep  them.  The  bargain  was 
offered  by  the  Government,  made  by  the  Government,  and 
must  be  kept  by  the  Government.  Whether  it  shall  do 
so  is  of  comparatively  little  moment  to  the  personal  and  pe- 
cuniary interests  of  the  stockholders.  By  bad  faith  to^^ards 
it,  a  number  of  orphans  and  widows  and  the  helpless  may 
be  injured,  and  their  wrongs  be  remembered  in  the  account 
against  national  injustice;  still  the  great  mass  of  stock- 
holders can  probably  bear  it  without  much  suffering.  But 
this  evil  is  swallowed  up,  and  may  be  forgotten,  in  the 
more  extensive  injuries  which  will  result  from  violated 
faith,  from  disordered  currency,  from  lost  confidence  at 
home  and  abroad. 

The  bank  was  bound  to  the  performance  of  certain  du- 
ties; if  it  failed,  a  remedy  was  provided  in  the  contract. 
Af\er  it  bad  discharged  them,  it  had  a  perfect  right  to  seek 
its  own  profit,  by  all  fair,  and  honorable,  and  legal  means. 
It  was  bound  to  do  so,  on  every  correct'principle.  The 
Government  itself,  as  a  partner,'  had  a  right  to  expect  it. 
It  appointed  its  directors  to  look  to  this  object;  ana  it  was 
for  this,  and  this  only,  that  they  were  appointed;  not  to 
take  care  of  the  deposites — not  to  give  secret  informa- 
tion— not  to  be  spies  and  informers — not  to  control  the 
whole  management  of  the  bank,  and  complain  if  their 
opinions  did  not  prevail.  They  represented  one  of  the 
partners;  and  the  sole  eflfect  of  their  dissatisfaction  should 
be,  if  Congress  concur  with  them,  to  sell  their  stock  and 
cease  to  be  partners;  not  to  withdraw  the  deposites  while 
they  were  safe,  and  all  the  duties  of  the  bank  in  relation 
to  them  fully  discharged.  Hie  interest  of  the  nation  in 
the  stock,  and  the  propriety  of  leaving  the  deposites  there, 
are  constantly  confounded  by  the  Secretary,  the  direc- 
tors, and  others,  but  are  distinct  in  their  nature,  and  Abe 
principles  applicable  to  them.  It  may  be  wise  in  the 
Government  to  sell  its  stock  when  it  finds  it  to  be  its 
interest  to  do  so;  and  yet  every  regard  for  good  faith  may 
require  that  the  deposites  remain.  Mismanagement,  less 
profits  than  mi^ht  fairly  be  made,  might  justify  the  one  but 
not  the  other,  if  the  deposites  be  safely  and  correctly  used. 
The  Secretary,  acting  for  both  parties,  or  for  Congress 
alone,  could  not  properly  reason  otherwise  on  the  subject 
than  Congress  should  reason;  and  he  ought  not  to  have 


confounded  the  stock  with  the  depomtes,  in  his  action  as 
their  representative,  or  trustee,  or  umpire.  Did  it  occur 
to  those  who  passed  the  law,  or  to  those  who  subscribed, 
that  the  concerns  of  the  bank  were  to  be  regulated  by 
these  directors,  and  its  transactions  governed  or  influenced 
by  them  further  than  their  opinions  and  votes  would 
reach?  Did  it  occur  to  them  that  they  were  to  act  as  in- 
formers under  executive  appointment  and  order?  secret 
spies,  who  were  to  give  information  to  the  President, 
without  the  rest  of  the  directors  being  aware  of  it^  Sir, 
no  man  would  have  subscribed  his  money  on  such  terms. 
No  honorable  mind  then  dreamed  of  such  degradation  of 
principle  and  action.  On  the  contrary,  Congress  and  the 
subscribers  knew  that  it  would  be  important  and  necessary, 
at  some  periods,  for  the  Government  to  be  informed  re- 
specting its  proceedings  and  transactions,  as  they  would 
affect  the  stock,  the  deposites,  and  fidelity  to  the  terms 
of  the  charter.  They  therefore  expressly  provided  modes 
in  which  this  knowledge  should  be  acquired,  by  monthly 
and  other  reports,  by  committees  of  Congress,  by  arents 
expressly  appointed  for  that  object.  But  they  diu  not 
provide  for  placing  the  directors  under  the  secret  orders 
of  the  Executive,  to  make  partisan  reports  and  partial 
statements  on  such  facts  as  they  could  secretly  obtain 
without  the  knowledge  of  the  other  directors.  There 
are  ample  means  in  the  power  of  the  Government  to  know 
every  thing  which  is  done,  and  which  is  proper  or  import- 
ant to  be  known,  without  their  humbling  the  Govern- 
ment directors  by  turning  them  into  agents  to  dischare-e 
the  lowest  services  to  which  men  can  be  degraded.  The 
very  order  to  the  directors  to  do  this  service  was  a  tres- 
pass on  the  rights  of  the  bank,  a  violation  of  the  contract. 

Mr.  President,  has  the  bank  performed  the  conditions 
of  the  contract?  If  it  has,  the  Secretary  had  no  right  to 
take  away  the  deposites,  no  matter  how  unlimited  the 
words  by  which  his  power  is  recognised.  That  it  has 
performed  them  fully,  amply,  there  can  be  no  just  ques- 
tion. I  am  not  its  advocate  or  apologist.  To  almost  all 
who  have  ever  been  in  its  direction  I  am  a  stranger;  with 
not  five  of  them  have  I  been  on  terms  of  intimate  acquaint- 
ance. I  have  never  had  a  dollar  from  its  vaults,  and  never 
but  once  have  I  been  within  its  walls.  I  have  no  cause  for 
partiality  towards  it,  and  ha[ve  never  been  affected  in  my 
interests  by  it,  except  in. the  way  that  every  otlier  citizen 
of  the  Union  has.  I  am  here  to  pass  upon  its  rights;  to 
do  justice,  and  nothing  more;  and  to  this  I  am  bound  by 
the  highest  and  most  solemn  earthly  obligations.  And 
I  cannot  perceive  in  what  it  has  failed  to  comply  with  its 
engagements  to  the  Government.  It  has  fulfilled  them  all, 
and  more.  It  has  paid  the  million  and  a  half  into  the 
treasury;  it  has  transferred  the  funds  of  the  Government 
wherever  it  has  been  requested,  without  risk,  without  ex- 
pense. More  than  three  hundred  millions  of  your  money 
has  passed  through  its  hands,  whhout  the  loss  of  a  single 
dollar.  It  restored  your  currency,  in  four  or  five  years, 
from  a  depreciation  of  from  five  to  twenty  per  cent., 
until  Congress,  by  its  committees,  have  declared  that  it 
was  as  sound  as  that  of  any  country.  All  its  duties  have 
been  performed;  all  the  facilities  which  the  Government 
asked  or  expected  have  been  furnished;  so  that  Secretary 
after  Secretary,  administration  after  administration,  have 
bestowed  upon  it  the  highest  eulogiums.  Senators  have 
only  to  refer  to  the  documents  published  to  the  world  by 
this  body  to  confirm  these  assertions. 

In  transferring  your  funds,  it  has  saved  millions  to  the 
Government;  in  restoring  the  currency,  it  has  cast  mil- 
lions into  your  treasury.  By  one  single  operation,  you 
saved  between  six  and  seven  millions.  It  received  twelve 
millions  of  SUte  bank  notes  in  1817;  and  you  promptly 
paid,  by  that  means,  nine  millions  of  debt  several  years 
Defore  it  could  otherwise  have  been  discharged.  The 
Bank  of  Columbia  gives  an  example  of  this  proceitf» 
and  of  the  losses  to  which  you  would  have  been  subjected. 
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it  owed  yoti  more  than  a  million  of  dollars;  about  one- 
fialf  was  transferred  to  the  bank,  and  immediate  credit 

giTen  for  it,  and  the  bank  has  thereby  lost  more  than  one 
undred  thousand  dollars.  It  became  trustee  for  the  bal- 
ance, to  collect  it  for  the  joint  benefit  of  itself  and  the 
Government.  There  is,  perhaps^  four  hundred  thousand 
dollars  still  due^  on  which  you  may  yet  lose  one  hundred 
and  fifly  thousand  dollars.  And  you  will  lose  all — if  1  am 
correctly  informed,  cv^tj  dollar — which  was  not  so  trans- 
ferred. It  was  by  a  process  similar  to  this,  in  other  cases, 
that  this  abused  bank  restored  your  currency,  and  saved 
irour  money. 

Sir,  it  is  now,  even  when  the  Secretary  assumes  the 
discharge  of  his  high  power,  admitted  bv  him  that  your 
money  m  the  bank  is  safe.  It  is  admitted  by  all,  even  by 
the  reader  of  the  state  paper  to  the  cabinet,  that  the  de- 
posites  are  safe — nay,  too  safe:  for  there  is  too  much 
specie  in  its  vaults.  Where,  then,  is  the  failure  in  per- 
forming the  covenants  which  'can  justify  the  removal! 
Shall  we  adopt  the  doctrine  of  the  Secretary,  and  say  that 
^ny  motive,  any  object,  may  justify  the  act,  whether  con 
nected  with  the  conditions  of  the  contract  or  not?  In 
what  an  odious  light  this  principle  exhibits  Congress!  As 
ft  mere  cheat,  sir!  The  amount  of  the  argument  is  this, 
and  this  the  language  which  Congress  must  use,  if  it  ap- 
prove tlie  act:  It  is  true,  we  oflTer^  you  the  deposites  to 
tempt  you  to  enter  into  the  contract i  you  accepted;  but 
we  cunningly  mserted  a  provision  that  our  agent  might 
deprive  you  of  them  whenever  he  chose.  We  promised 
.you  the  benefit  of  them,  but  we  used  such  language  as  to 
permit  us  to  trick  you  out  of  them  whenever  a  Secretary 
/could  be  found  to  order  their  removal.  You  have,  it  is 
true,  kept  your  contract,  but  that  is  of  no  importance;  we 
shield  ourselves  under  the  words  of  the  agreement  to 
Avoid  performing  ours.  Sir,  it  is  mockery.  The  ap- 
proval of  such  reasoninjgf  would  exhibit  a  depreciated 
standard  of  public  and  private  morality  which  1  hope  does 
not  yet  exist. 

.  But  the  Secretary  does  not  stop  here.  As  if  to  add  to 
the  insult,  he  claims  the  power  to  remove  the  deposites 
"whenever,  in  his  judgement,  the  convenience  and  interests 
of  the  people  require  it  in  any  degree.  He  b  thus  consti- 
tuted the  judge  of  the  interests  and  convenience  of  the 
people,  and  the  slightest  reason  is  to  justify  him  in  vio- 
lating the  charter,  when  the  faith  and  honor  of  the  Gov- 
ernment may  be  implicated  by  the  act.  By  what  rule  is 
Jie  to  judge?  The  convenience  of  the  people!  It  is  the 
stale  apology  to  which  tyrants  and  usurpers  have  always 
resorted  for  the  violation  of  the  requirements  and  sanc- 
tions of  law.  The  Secretary  says  the  bank  cannot  com 
plain.  Now,  as  there  are  two  parties  to  the  contract,  if 
the  bank  cannot  complain,  let  the  Secretary  do  what  he 
^pleases,  has  Congress  any  right  to  complain  ?  If  one  party 
must  be  ttlent,  must  not  the  other  also  f  And  did  the  bank 
believe  that,  by  its  charter,  such  power  was  granted  to  the 
Secretary  ?  Did  the  Senator,  then  a  member  of  the  other 
House,  who  drew  this  section,  believe  it?  [Mr.  Wsbstsb. 
No-<ertainly  not.]  Did  any  of  those  Senators,  then  mem- 
bers of  that  body,  who  voted  for  the  act,  believe  it?  Not 
one.  They  all  regarded  it  as  a  solemn  contract,  to  be 
kept,  like  all  other  contracts,  in  good  faith  by  one  party 
as  well  as  by  the  other;  and  never  imagined  that  the  Sec- 
retary, under  the  general  words  used,  could  violate  it  at 
will. 

Sir,  it  is  necessary  that  Congress  should  look  to  their 
legislative  rights.  A  power  has  been  claimed  over  the 
whole  treasury  of  the  Union.  The  control  of  tliat  trea- 
sury is  one  of  the  highest  legislative  powers  granted  by 
the  people  to  Congress.  It  cannot,  must  not,  be  con- 
strued away.  There  are,  indeed,  those  who  believe  that 
a  surrender  of  this  control  would  be  utterly  unconstitu- 
tional and  void.  The  argument,  it  will  be  observed, 
stands  thus:   By  the  contract,  the  Secretary  has  unre- 


stricted power  to  remove,  or  not  to  remove,  the  deposites. 
Congress  cannot  act  until  he  has  acted.  The  Executive 
has  a  right  to  control  the  Secretary;  and  thus  Congress 
has  surrendered  its  legislative  power,  and  cannot  exercise 
it  except  at  the  will  of  the  Secretary  or  Executive.  Now, 
sir,  I  have  by  me  an  opinion,  given  in  relation  to  a  grant 
by  a  State  Legislature  of  exclusive  powers  to  a  company 
to  construct  rail-roads  within  defined  limits,  and  to  prevent 
competition;  an  extract  from  which  I  will  read,  although 
I  do  not  concur  in  tlie  conclusions  of  the  writer. 

•*lt  must  be  acknowledged  that  there  would  appear 
to  be  high  authority  for  regarding  this  power  as  an  inci- 
dent to  the  power  of  legislation.  In  the  act  of  Congress 
incorporating  the  Bank  of  the  United  States,  there  is  an 
agreement,  on  the  part  of  the  United  States,  not  to  au- 
thorize any  other  bank  out  of  the  District  of  Columbia 
during  the  existence  of  that  charter;  and  similar  pledges 
may  be  found  in  similar  cases,  in  the  legislation  of  diflcr- 
ent  States,  where  the  constitution  has  not  expressly  con- 
ferred on  the  Legislature  the  power  to  make  them. 

*•  But,  with  every  respect  for  the  distinguished  men 
who  have  sanctioned  such  legislation  in  the  General 
Government,  or  in  the  States,  I  cannot  think  that  a  Irgus- 
lative  body,  holding  a  limited  authority  under  a  written 
constitution,  can,  by  contract  or  otherwise,  limit  the  legis- 
lative power  of  their  successors.  The  power  which  the 
constitution  gives  to  the  legislative  body  must  always  exist 
in  that  body  until  it  is  altered  by  the  people,  and  cannot 
be  restricted  by  a  mere  legislative  act.  If  they  can  de- 
prive their  successors  of  the  power  of  chartering  compa- 
nies of  a  particular  description,  or  in  particular  places,  it  is 
obvious  that,  upon  the  same  principle,  they  might  deprive 
them  of  the  power  of  chartering  any  corporations  for  any 
purpose  whatever;  and  if  they  might,  by  contract  or  other- 
wise, deprive  their  successors  of  this  legislative  power, 
they  could  surrender  any  other  legislative  power  whatever 
in  the  same  manner,  and  bind  the  State  forever  to  submit 
to  it.  The  existence  of  such  a  power  in  a  representative 
body  has  no  foundation  in  reason  or  in  public  convenience, 
and  is  inconsistent  with  the  principles  upon  which  all  our 
political  institutions  are  founded.  For  if  a  legislative  body 
may  thus  restrict  the  power  of  its  successors,  a  single  im- 
provident act  of  legislation  may  entail  lasting  and  incurable 
evil  on  the  people  of  a  State.  It  may  compel  them  to 
forego  the  advantages  which  their  local  situation  affords, 
and  prevent  them  from  using  the  means  necessary  to  pro- 
mote the  prosperity  and  happiness  of  the  community." 

This  extract  was  not  written  by  R,  B.  Taney,  Secretary 
of  tlie  Treasury,  but  by  R.  B.  Taney,  Attorney  General  of 
the  United  States,  within  twenty-one  days  of  the  date  of 
the  order  for  the  removal  of  the  deposites. 

Mr.  Pi-esident,  the  Secretary,  under  the  charter  of  the 
bank,  holds  a  mutually  delegated  trust,  which  he  is  to  exe- 
cute, according  to  the  meaning  and  objects  of  the  contract, 
for  the  benefit  of  both  parties,  and  upon  principles  which 
are  applicable  to  all  cfiicers  and  to  all  official  duties,  to  all 

f>ower8^  and  to  every  trust.  The  original  power  of  the 
eg^slative  body  still  remains  the  same .  The  sole  inten- 
tion was  to  create  an  agent,  which,  in  the  absence  of  Con- 
gress, might  guard  against  danger.  But  neither  Congress 
nor  the  Secretary  has  a  right  to  violate  the  conditions  of 
the  charter.  Congress  would  not,  and  it  is  our  duty  to 
arrest  the  Secretary  in  his  attempt  to  do  it.  But  the  Sec- 
retary endeavors  to  sustain  his  course  by  a  resort  to  pre- 
cedent, to  usage,  and  practice.  I  have  not  yet  had  the 
benefit,  on  this  point,  which  would  arise  fi*om  reading  his 
answer  to  the  resolution  ofiered  by  the  Senator  from  Ken- 
tucky, iust  printed  and  laid  upon  our  tables,  and  may  not 
have  all  the  light  which  that  answer  will  afford.     But  I 

£  resent  to  tlie  Senate  what  I  believe  to  be  the  truth  in  re- 
tion  to  this  subject.  Hie  Secretary  offers  one,  and  only 
one,  authority;  and  that  is  the  postscript  of  a  letter  from 
Mr.  Crawford  to  the  Mechanics'  Bank  of  New  York,  of 
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the  13th  of  February,  1817,  as  proof  of  the  usage  and 
practice  of  the  department.  I  have  not  been  able  io  find, 
in  the  history  of  that  postscript;  enough  to  show  that  even 
one  Secretary  of  the  Treasury  has  entertained  the  opinion 
expressed  by  the  present,  much  less  to  justify  or  apologize 
for  him  on  the  ground  of  usage. 

The  bank  was  chartered  on  the  20th  April,  1816.  The 
subscriptions  were  made  in  July,  1816,  and  it  went  into 
operation  in  January,  1817.  Before  the  subscriptions 
were  made,  and  before  the  close  of  the  session  at  wliich 
the  charter  was  granted,  and  also  before  the  charter  went 
into  operation,  while  Congress  had  full  control  over  the 
subject,  a  joint  resolution,  with  the  force  of  law,  was 
passed,  requiring  and  directing  the  Secretary  to  adopt 
measures  to  cause,  as  soon  as  miglit  be,  all  duties,  taxes, 
debts.  Sec,  payable  to  the  United  States,  to  be  collected 
and  paid,  in  legal  currency,  treasury  notes,  notes  of  the 
Bank  of  the  United  States,  or  notes  of  banks  payable  in 
legal  currency;  and  fixing  the  20th  February  then  next 
(1817)  as  the  day  after  which  the  payments  ought  to  be 
so  made.  The  object  of  this  resolution  was  the  restora* 
tion  of  specie  currency;  and  Mr.  Crawford  was  directed, 
as  a  means  of  restoring  it,  to  requije  payments  to  be  made 
in  the  mode  prescribed.  Under  tliis  resolution  a  larg^ 
correspondence  took  place  between  the  Secretary  and 
the  State  banks.  They  had  resolved  to  endeavor  to  re- 
store it  by  the  1st  of  July  following;  it  was  bis  duty  and 
desire  to  restore  it  by  the  20th  February.  On  tlie  26th 
December,  1816,  he  addressed  a  circular  letter  to  them, 
which  is  a  guide  to  all  the  subsequent  correspondence. 
This  letter,  a  copy  of  which  is  before  me,  states  that  the 
Bank  of  the  United  States  would  eo  into  operation  on  the 
1st  of  January,  and  be  ready  on  that  day  to  receive  the 
nubile  moneys  deposited  in  the  State  banks;  that,  before 
he  decides  on  handing  over  these  deposites,  he  wishes  to 
know  if  the  State  banks  will  adhere  to  their  determina- 
tion not  to  resume  specie  payments  until  the  1st  of  July. 
If  they  do,  he  will  promptly  order  the  deposites  to  be 
paid  over;  but  if  they  resume  by  the  20th  February,  the 
day  fixed  by  Congress,  no  part  of  the  deposites  shall  be 
transferred,  unless  to  sustain  the  Bank  of  the  United 
States  from  any  pressure  attempted  to  be  made  upon  it. 
And  he  closes  by  stating  that  ••  there  exists  no  reason  to 
expect  that  the  resolution  of  the  last  session  of  Congress, 
relative  to  the  collection  of  the  revenue  after  the  20th  of 


to  the  propositions  and  difficulties  suggested  by  this  letter 
of  the  Mechanics'  Bank,  and  to  the  propositions  which 
were  in  debate  between  the  Bank  of  the  United  States, 
the  State  banks,  and  the  Secretary,  about  the  transfer  of 
the  deposites  previously  made  in  the  State  banks,  that 
the  letter  and  postscript  of  Mr.  Crawford,  of  the  13th 
February,  1817,  was  written.  They  had  no  relation  to 
deposites  made  in  the  Bank  of  the  United  States,  nor  do 
they  furnish  any  assertion  of  authority  by  Mr.  Crawford 
to  touch  deposites  accruing  after  the  charter  went  into 
operation.  The  body  of  his  letter  expressly  refers  to  the 
circular;  and  the  assertion  is,  of  a  right  to  transfer  those 
deposites,  to  equalize  the  benefits  in  the  efforts  making 
by  the  banks  to  restore  specie  payments.  It  is  too  ex- 
plicit  to  have  been  misunderstood  by  the  Secretary,  if 
he  had  examined  it  with  proper  caution  and  adequate 
knowledge  of  the  operations  of  the  treasury  at  that  time. 
The  letters  and  documents  to  which  I  have  referred  may 
be  found  by  Senators  in  document  140,  being  an  answer 
of  Mr.  Crawford  to  a  resolution  of  the  House  of  Repre- 
sentatives of  the  8th  May,  182:2;  and  1  think  1  may  affirm, 
with  confidence,  that  the  postscript  relied  upon  does  not 
sustain  the  Secretary  in  the  course  which  be  lias  adopted. 
Whether  he  has  been  able  to  find  any  other  sayings  of  Mr. 
Crawford,  or  of  some  other  Secretary,  which  will  give 
plausibility  to  his  assumption  of  power,  we  shall  discover 
when  we  read  his  recent  communication.  In  the  mean 
time  I  refer  Senators  to  Mr.  Crawford's  letten  of  28th 
February,  1817,  and  17th  March,  1817,  and  his  report  of 
the  27th  February,  1823,  giving  an  account  of  all  the 
transfera  made  by  his  directions  from  the  date  of  the 
charter;  and  I  think  Uie  conclusion  from  them  will  be 
fotind  to  be  irresistible,  that  he  did  not  claim  even  to  se- 
lect the  banks  in  which  deposites  were  made;  and  that 
his  transfers  were  either  from  State  banks  to  State  banks, 
or  of  the  old  deposites;  and,  above  all,  that  he  did  not 
claim  the  unlimited  power  which  has  been  recently  ex- 
ercised. 

On  Friday,  Mr.  S.  continued  his  remarks  as  follows: 
1  am  warned,  Mr.   President,  by  my  personal  feelings, 

and  by  regard  for  the  time  of  the  Senate,  to  contract,  as 

far  as  practicable,  my  remaining  remarks. 

Mr.  Crawford's  opinion,  as  I  have  represented  it,  seems 

to  be  confirmed  by  his  answer  to  the  cliar|^s  made  against 


February  next,  will  be  rescinded."    It  will  be  perceived,  I  him  in  1822  and  1823,  an  occasion  on  which  he  ac(}uired 

at  once,   that  this  circular  relates  to  the  restoration  of *'*' —  ^"  *' — *"''** *'' — '*""  *"  j-''— »-j  i 1*. 

specie  payments  on  the  20th  of  February;  that  it  is  writ- 
ten under,  and  by  virtue  of,  the  resolution  of  the  30th 
April,  1816,  and  not  under  the  charter  of  the  bank, 
which  had  not  then  gone  into  operation;  that  the  whole 
authority  for  the  letter  was  Uie  power  granted  and  the 
duty  enjoined  by  the  resolution.  It  will  also  be  perceived 
that  it  relates  to  the  money  then  in  deposite  in  the  State 
banks,  and  not  to  money  which  had  been  deposited  in  the 
Bank  of  the  United  States,  and  which  was  to  be  with- 
drawn from  it.  To  these  deposites,  the  bank,  when  it 
went  into  operation,  made  claim,  and  requested  the 
Secretary  to  transfer  them.  He  admitted  tliat  there  was 
justice  in  the  claim,  but  as  it  was  not  absolutely  required 
by  law  that  he  should  transfer  tiiem,  and  as  it  was  import- 
ant to  use  them  in  the  best  mode  to  enable  the  banks  to 
resume  specie  payments,  he  declined;  and  it  is  to  these 
deposites  that  I  understand  the  postscript  of  Mr.  Craw- 
ford to  apply.  The  Mechanics'  Bank  was  one  of  those 
which  found  difficulty  in  breaking  the  arrangement  for 
the  1st  July,  and  wrote  to  the  Secretary  on  the  9th  Janu- 
ary, 1817,  soon  after  the  date  of  the  circular,  and  in 
answer  to  that  circular,  stating  the  grounds  on  which  they 
could  not  comply  with  the  proposition  of  the  Secretary 
to  resume  on  the  20th  February,  and  adding,  if  the  reso- 
lution should  not  be  rescinded  or  altered  by  Congress, 

"  I  rclat 


they  would  reconsider  their  decision.     It  was  in  relation 


reputation  by  the  ability  with  which  he  defended  himself 
from  a  vigorous  assault  upon  his  integrity  as  a  man  and  an 
officer.  In  his  letter  of  8th  May,  1824,  to  the  committee, 
he  states  that  he  had  selected  some  of  the  western  banks 
as  places  of  deposite,  having  an  understanding  with  the 
Bank  of  the  United  States,  and  that  the  act  was  useful  to 
it.  The  letter  of  Mr.  Cheves,  approving  the  course  of 
the  Secretary,  u  dated  5th  September,  1819,  and  is  ftill 
and  explicit.  Three  of  these  banks,  at  Chilicothe, 
Cincinnati,  and  Louisville,  were  in  places  where  there 
were  branches.  He  omitted  to  report  the  fact  to  Con- 
gress through  inadvertence;  but  he  states  that  the  bank, 
**  whose  interest  it  was  the  object  of  that  provision  of  the 
charter  to  gtiard,"  had  full  explanation,  and  approved  it. 

I'he  committee,  consisting  of  Messrs.  Floyd,  Living- 
ston, Webster,  Randolph,  Taylor,  Mc Arthur,  and  Owens, 
do  not  disapprove  the  act  of  the  Secretary,  or  his  rea- 
sons, but  justify  his  conduct;  and  they  state  that  a  prac- 
tice, which  had  sometimes  prevailed  to  direct  the  opera- 
tions of  the  treasury  «« to  the  support  of  different  moneyed 
associations,  whose  affaire  required  support,  to  defeat 
combination  against  them,  and  preserve  equilibrium,  was 
no  leg^l  employment  of  the  public  funds.  It  was  nothing 
but  a  gratuitous  loan." 

The  present  Secretary  will  derive  little  support  from 
this  history.  But  should  it  appear  that  Mr.  Crawford  did 
entertain,  or  that,  in  one  or  a  few  instances,  he  had  acted 
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on  that  opinion,  in  the  difficult  circumstances  in  which 
he  was  compelled  to  arrange  the  relations  of  the  financial 
department  with  the  national  bank,  and  aid  in  restoring  a 
sound  currency,  under  the  orders  of  Congress,  I  am  not 
willing  to  receive  such  opinion  and  acts  as  conclusive,  in 
the  construction  of  the  charter.  As  the  opinion  and  acts 
of  Mr.  Crawford  I  should  respect  them,  but  not  admit 
that  they  w^ere  obligatory.  The  general  practice  of  the 
Government  since  1816,  the  obvious  principles  applica- 
ble to  the  construction  of  the  charter,  and  the  opinions  of 
Congress  in  various  forms,  are  much  more  persuasive 
upon  my  judgment.  All  these  have  been  violated  and 
disregarded  by  the  Secretary.  He  has  applied  accidental 
and  temporary  arrangements,  and  an  opinion  in  the  post- 
script to  a  letter,  to  a  power  granted,  if  it  exist  at  all,  by 
contract,  and  which  reaches  the  control  of  the  whole 
treasury  of  the  Union  at  all  times.  The  Secretary  re- 
lies on  slight  evidence  when  it  concurs  with  bis  own  views 
and  principles,  but  is  not  quite  so  prompt  to  regard  high- 
er evidence  when  it  is  adverse  to  them.  It  would  have 
been  well  if  he  had  manifested  equal  respect  for  the 
abundant  proof  of  the  constitutionality  of  the  bank,  and 
the  opinion  of  Congress  as  to  the  safety  of  the  deposites. 
The  Senate  has  not  reasoned  heretofore  as  the  Secretary 
reasons.  'The  Committee  of  Finance  of  the  Senate,  in 
1829,  bad  several  resolutions  referred  to  them,  the  object 
of  one  of  which  was  to  compel  the  bank  to  pay  some 
compensation  for  the  deposites;  and  the  means  of  com- 
pulsion were  the  withdrawal  of  the  deposites  by  the  Sec- 
retaiy.  They  reported  that  it  was  inexpedient  to  act  on 
these  resolutions;  and  thus  reason:  <*The  16th  section 
enacts  that  the  deposites  of  the  money  of  the  United 
States  shall  be  made  in  the  bank  and  its  branches,  unless 
the  Secretary  of  the  Treasury  shall,  at  any  time,  other- 
wise order  and  direct  $  in  which  case  he  shall  lay  before 
Congress  the  reason  of  such  order  or  direction.  It  is  ad- 
mitted that  the  first  branch  of  the  section  is  conclusive, 
as  to  the  right  of  the  bank  to  the  deposites  without 
charge  to  it;  but  it  is  argued  that  the  second  part  quali- 
fies that  right,  and  that  the  authority  ^iven  to  the  Secre- 
tary to  withdraw  the  deposites* gives  him  power  to  do  so 
in  case  the  bank  sliould  refuse  to  give  further  compensa- 
tion for  the  use  of  those  deposites.  If  that  had  been  the 
object  the  words  would  have  been,  in  the  opinion  of  the 
committee,  explicit  as  to  a  point  so  very  material.  The 
comaiittee  see,  in  the  power  given  to  the  Secretary,  a 
discreet  precaution;  and  the  words,  they  believe,  convey 
only  the  idea,  that  if,  at  any  time,  the  Secretary  shall  be 
of  opinion  that  there  will  be  a  danger  of  loss  to  the  United 
States  by  its  money  remaining  in  the  vaults  of  the  bank, 
he  may  remove  it  for  safety,  and  report  his  reasons  to 
Congress.  No  other  constniction  can,  in  the  opinion  of 
the  committee,  be  given  to  that  part  of  the  16th  section. 
The  power  to  withdraw  the  funds  by  the  Secretary  has 
never  been  deemed  necessary;  and  it  may  well  be  doubt- 
ed whether  Congress  can  interfere,  in  any  way,  until  he 
shall  act  under  the  power.  The  idea  that  Congress  have 
given,  by  inference,  to  the  Secretary  of  the  Treasury,  a 
power  to  exact  money  from  the  bank  by  a  threat  of  witli- 
drawtng  the  deposites,  cannot  be  entertained  by  the  com- 
mittee." 

Of  this  report  one  thousand  copies  were  printed  for 
circulation. 

if  Congress  have  not  given  to  the  Secretary  the  power 
to  exact  compensation  for  the  use  of  the  deposites,  have 
they  given  the  more  odious  power  6f  depriving  the  bank 
of  the  whole  deposites,  whenever  a  Secretary  can  be 
found  ductile  enough  to  be  commanded  to  believe  that 
the  interest  and  convenience  of  the  people  require  his  high 
prerogfative  protection^  The  committee  affirm  that  the 
power  was  given  to  secure  the  »afett/  of  (he  money,-  and 
that  committee  consisted  of  .Mr.  Smith,  of  Maryland,  Mr. 
McLane,  Mr.  Smith,  of  South  Carolina,  Mr.  Branch,  ami 


Mr.  Silsbee.  The  same  committee  again,  upon  another 
and  distinct  reference,  made  the  same  report  on  the  12th 
of  January,  1832.  It  then  consisted  of  Messrs.  Smith, 
Tyler,  Marcy,  Silsbee,  and  Johnston.  In  each  com- 
mittee there  was  a  majority  of  the  friends  of  the  present 
Executive.  Sir,  it  is  but  a  short  period  from  January, 
1832,  to  September,  1833.  I  find  no  evidence  thai  any 
one  of  the  Senate  then  questioned  the  soundness  of  the 
opinion  of  the  committee,  and  shall  be  glad  to  learn,  in 
tne  progress  of  this  discussion,  how  far  there  has  been 
a  change  of  opinion  here  or  elsewhere,  and  on  what 
grounds. 

But  the  right  to  transfer  the  deposites  is  urged  as  an 
independent  ground  on  which  the  power  of  the  Secretary 
is  to  be  vindicated.  It  will  be  a  sufficient  answer  to  this 
argument  to  refer  to  the  fifteenth  and  sixteenth  sections  of 
the  charter.  The  fifteenth  declares  that,  «•  whenever  re- 
quired by  the  Secretary  of  the  Treasury,  the  said  corpo- 
ration shall  give  the  necessar}'  facilities  for  transferring  the 
public  funds  from  place  to  place,  within  the  United  States 
and  the  territories  thereof,  and  for  distributing  the  same 
in  payment  of  the  public  creditors,  without  char$nng  com- 
missions or  claiming  allowance  on  account  of  difference  of 
exchange."  And  the  sixteenth  requires  the  public  money 
to  be  deposited  in  the  bank  and  its  branches,  where  there 
are  any.  Now  it  is  obvious  that  the  duty  of  the  Secre- 
tary is  to  require  the  transfers;  that  of  the  bank  to  make 
them.  He  is  to  direct  the  place  where  the  money  is 
wanted  for  use;  the  bank  is  to  be  at  the  expense  of  put- 
ting it  there.  The  object  of  these  transfers  is  also  desig- 
nated— ^the  payment  of  the  public  creditors.  The  transfer 
and  the  payment  are  embraced  in  die  same  provision,  and 
rest  on  the  same  concHtion — both  to  be  directed  by  the 
Secretary;  both  to  be  done  by  the  bank;  and  the  power 
of  the  Secretary  might  as  fairly  be  inferred  from  one  as 
from  the  other.  To  infer  the  power  to  deprive  the  bank 
of  the  whole  benefit  of  the  deposites,  at  will,  because 
there  is  a  power  to  require  transfers  for  distribution  in 
payment  of  debts,  is  but  another  evidence  from  what 
slight  grounds  power  can  be  inferred  by  those  who  desire 
to  exercise  it. 

The  power  intended  to  be  given  to  the  Secretary  was, 
perhaps,  salutary;  and  there  may,  perhaps,  have  been 
some  want  of  caution  and  precision  in  the  wording  of  i({ 
but  if  this  be  so,  which  I  do  not  admit,  an  ample  apology 
for  Congress  is  found  in  the  fact,  that  no  one  then  ima- 

?[ined  such  principles  of  construction  as  have,  in  these  re- 
orming  days,  been  discovered  and  approved.  The  men 
who  had  held  the  office  before  that  time — Hamilton,  M'ol- 
cott,  Dexter,  Gallatin,  Campbell,  Dallas—ahhough  they 
were  versed  in  official  concerns,  and  the  length  ofthe  ser- 
vice of  each  outran  that  of  four  who  have  recently  followed 
them,  had  not  exhibited  such  skill  in  construing  their 
powers,  and  those  of  the  Executive,  as  to  put  Congress 
efiectually  upon  its  g^ard. 

But,  sir,  if  the  power  be  conferred,  and  was  reserved, 
what  was  it.'  1.  To  order  the  deposites  to  be  made. 
This  must,  from  its  nature,  be  directed,  not  to  the  bank, 
but  to  inferior  officers  and  debtors,  where  to  pay  or  place 
the  money,  and  must  be  prospective,  and  relate  to  moneys 
to  be  subsequently  acquired.  2.  The  transfer — which 
relates  not  to  change  of  possession  in  the  bank,  but  to  a 
change  of  the  place  where  the  bank  shall  hold  it.  Neither 
amounts  to  nor  authorizes  the  withdrawal  or  taking  money 
out  of  the  treasury.  This  is  a  toUlly  diflfercnt  act,  and 
governed  by  different  laws  and  rules.  The  constitution 
and  the  law  governing  it  have  been  read  to  the  Senate. 
I  have  no  anxiety  about  the  definition  of  the  woi*d  trea- 
sury. That  of  the  Senator  from  Kentucky  is  correct.  It 
is  that  place,  one  or  many,  where  the  money  is  put,  and 
is  to  remain  until  drawn  out  according  to  the  provisions  of 
law.  In  this  light  it  is  regarded  in  all  our  state  papers 
and  documents,  in  the  messages  of  the  President,  the  re- 
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ports  of  th«  Secretary,  the  proceedings  of  Congress,  and 
the  laws  which  are  enacted. 

Whenever  money  is  in  the  hands  of  the  Government, 
has  been  paid  to  it,  and  not  paid  away,  it  is  said  to  be  in 
the  treasury.  Before  the  bank  was  formed  there  were 
more  than  ninety  State  banks  in  which  the  money  was 
placed,  and  these  were  all  one  treasury;  and  withdrawing 
money  from  any  one  of  them  was  taking  it  out  of  the 
treasury;  and  if  taken  out  without  the  Usrms  of  Jaw,  if 
not  paid  on  legal  warrants,  it  was  a  violation  of  law;  and 
so  it  is  since  the  bank  was  created.  That  is  the  treasury 
now,  in  the  same  way  that  the  State  banks  were  before; 
and  if  the  Secretary  withdraws  one  dollar  of  it,  with  or 
without  the  executive  sanction,  it  is  a  breach  of  the  law. 
The  true  doctrine  of  the  executive  rtg^t  to  interfere  with 
the  money  of  the  nation  is  this:  While  it  is  in  the  treasu- 
ry the  Executive  has  no  power  to  touch  or  control  it.  Af- 
ter it  is  drawn  out,  according  to  law,  and  placed  in  the 
hands  of  executive  officers  to  be  expended,  the  right  of 
the  Executive,  such  as  it  is^  commences.  What  it  then  is,, 
1  will  not  delay  the  Senate  by  examining  further. 

Under  these  views,  Mr.  President,  of  the  acts  and  prin- 
ciples of  the  Secretary,  I  am  compelled  to  dissent  from 
him.  He  has,  in  my  opinion,  done  acts  for  which  he  had 
no  legal  authority.  His  order  to  place  the  future  receipts 
of  the  nation  in  the  selected  banks,  his  order  to  the  dis- 
bursing agents  to  place  their  money  in  the  same  banks, 
and  his  taking  the  money,  already  in  the  treasury,  out  of 
it,  to  loan  to  his  favored  banks,are  all  violations  of  the  law — 
g^ross  violations — for  which  I  can  see  no  satisfactory  excuse 
in  any  just  principles  under  our  system  of  government. 

I  now  ask  attention  to  bis  reasons  for  the  removal.  They 
seem  to  be  composed  of  mistaken  ftictsand  false  principles. 

His  reasons  are  of  two  kinds.  1.  Relating  to  the  time. 
2.  To  the  misconduct  of  the  Bank  of  the  United  States. 
Under  the  first  he  argues  that  the  public  general  interest 
reqmred  it,  without  the  delay  of  sixty  days  to  consult 
Congress.  Under  the  second,  that  it  was  demanded  as  a 
penalty  on  [the  bank.  In  relation  to  the  time,  he  attempts 
to  prove  four  propositions.     [Report,  page  11.] 

The  first  is,  that  it  was  the  duty  of  the  department  not 
to  act  upon  the  assumption  that  Congress  would  change 
the  law,  but  to  regulate  its  conduct  on  the  principle  that 
the  charter  would  expire  in  1836.  His  reasoiung  in  its 
support  is  in  pages  3  and  4.  Now,  sir,  I  admit  freely 
that  the  Secretary,  like  all  other  officers,  was  bound 
to  act  under  the  law,  as  he  found  it— as  it  existed. 
He  had  no  right  to  speculate  one  way  or  the  other.  He 
was  to  perform  his  duty,  and  not  presume  that  Coni 
would  not,  any  more  than  that  Congress  would;  and  this 
is  especially  true,  as  Congress  was  about  to  meet,  to  whom 
the  legisUtive  power  on  the  subject  belonged. 

But  why  would  he  not  anticipate  a  renewal  of  the  char- 
ter? Because,  1st,  Justice  did  not  require  It  3d,  Pub- 
lic opinion  forbade  it.  Justice  did  not  require  it,  because 
it  was  an  exclusive  privilere,  at  the  expense  of  the  rest 
of  the  community,  enjoyed  for  twenty  years!  Is  this  so? 
Was  it  so  in  the  origin  of  the  charter?  Every  citizen  of 
the  Union  was  at  liberty  to  become  a  partner  in  the  con 
cern,  on  the  terms  offered  by  Congress.  None  were  pro- 
hibited; none  excluded.  Those  who  did  not  choose  to 
accept  them  have  no  right  to  complain  that  others,  who 
did,  have  derived  benefit  from  them.  I  admit,  with  the 
Secretary,  that  the  present  stockholders  have  no  peculiar 
right  to  peculiar  privileges,  and  may  not  claim  a  renewal, 
except  so  far  as  the  interest  of  the  Government  may  be 
promoted  by  having  a  bank,  and  it  may  think  proper  to 
renew  this  if  it  have  faithfully  performed  its  duty*  Hut  if 
the  charter  were  not  renewed,  and  a  new  one  were  form- 
ed, the  same  state  of  things  would  exist  as  now  does,  in 
relation  to  this  point,  and  must  always  exist,  while  there 
is  a  bank.  It  is  an  objection,  not  so  much  to  the  renewal 
of  this  charter,  as  to  the  existence  of  any  bank.     The  re 


port  of  the  committee  of  the  House  in  February,  1833, 
places  this  matter  in  its  true  light.  But,  sir,  who  consti- 
tuted the  Secretary  the  judge  of  this  question?  Who 
gave  him  the  right  to  discharge  the  duties  of  Congress, 
and  decide  this  matter?  What  authority  has  he  to  say 
that  it  is  or  is  not  wise  to  create  a  monopoly'  to  grant  ex- 
clusive privileges?  tliat  Congress  ought,  or  ought  not,  to 
renew  the  cbSirter'  If  such  notions  are  to  prevail,  it 
miglit  be  well  for  us  to  take  the  advice  which  partisans 
have  given — go  home,  and^let  matters  be  better  managed 
without  us  than  with  us. 

But  has  this  bank  been  an  oppression  to  the  community? 
I  repeat,  sir,  that  it  is  not  so.  You  have  saved,  at  a  low 
estimate,  from  forty  to  sixty  millions  by  its  operations. 
The  transactions  of  your  financial  concerns  have  cost  you 
nothing;  three  hundred  milhons  have  been  received,  trans- 
ferred, paid,  without  the  loss  of  a  dollar;  your  currency 
rendered  the  very  best  ever  known  in  any  nation  in  modem 
times;  your  contracts  have  been  facilitate;  the  intercourse 
of  your  citizens,  in  all  the  relations  of  life  and  business, 
promoted  and  rendered  Hsy  and  profitable;  the  very 
bonds  of  your  Union  strengthened,  by  enabling  the  peo- 
ple in  the  extremes  of  the  nation  to  transact  their  business 
with  each  other,  with  almost  as  much  facility  as  if  they 
were  embraced  within  the  narrowest  compass.  Sir,  I  do 
not  allude  to  these  things  as  urging  the  merits  of  the 
bank,  nor  with  any  view  to  any  que&tion  hereaAer  to 
arise  as  to  its  recharter.  It  has  only  the  merit  (and  it  is 
certainly  not  a  small  one)  of  having,  fiiitbfully  to  the  Gov- 
ernment and  its  own  stockholders,  discharged  its  duties. 
The  credit  is  due  to  the  wise  men  who  formed  the  bank 
as  a  fit  instrument  of  benefit  both  to  the  Government  and 
people.  But  these  things  show  that  the  want  of  justice 
and  the  expense  to  the  rest  of  the  community  were  at  least 
a  questionable  ground  for  the  confidence  of  the  Secretary 
in  the  exercise  of  his  discretion. 

But  he  could  not  anticipate  the  renewal,  because  he 
says,  "  I  am  firmly  persuaded  that  the  law  which  created 
this  corporation,  in  many  of  its  provisions,  is  not  warranted 
by  the  constitution;  and  that  the  existence  of  such  apowerfiil 
moneyed  monopoly  is  dangerous  to  the  liberties  oi  the  peo- 
ple, and  to  the  purity  of  our  political  institutions."  We  are 
left  to  our  guesses  as  to  the  p-ounds  of  his  firm  persuasion. 
I  shall  not  stop  to  inquire  either  when  this  firm  persuasion 
had  its  origin,  whether  long  since,  when  his  political  and 
constitutional  opinions  were  formed,  or  within  the  last  two  or 
three  years,  within  which  time  many  of  our  citizens  have 
felt  much  new  and  overwhelming  conviction  about  the 
unconstitutionality  of  the  bank,  and  found  their  zeal  on 
this  topic  so  much  augmented,  and  have  laid  their  original 
opinions  as  a  fit  offering  at  the  footstool  of  power  and  pa- 
tronage. Nor,  sir,  shall  I  now  inquire  into  the  correct- 
ness of  the  opinion  expressed,  llie  question  before  us 
is  not  whether  Congress  have  constitutional  power  to  cre- 
ate this  or  any  other  bank,  nor  whether  it  is  dangerous  to 
liberty.  It  has  been  created.  It  is  in  existence.  It  is 
the  law  of  the  land.  But  I  do  inquire  by  what  right  an 
officer,  created  by  law,  and  bound  to  discharge  duties 
under  any  of  our  laws,  assumes  the  authority  to  question 
their  constitutionality,  or  to  found  his  actions  upon  his  be- 
lief that  they  are  invalid  and  void?  He  is  directed  to 
perform  a  duty  under  a  Uw,  en^^ages  in  its  performance, 
and  then  finds  a  motive  for  his  conduct  in  the  assertion 
that  it  is  not  binding  upon  him.  Sir,  to  what  will  not  this 
lead?  Might  not  the  Secretary,  by  the  same  nde,  have 
said  that  the  charter,  the  contract  on  which  he  relies  as 
allowing  to  him  unrestricted  leisure  of  motive  and  action, 
was  void,  and  therefore  he  disregarded  it  altogether,  and 
removed  the  depoeites  because  they  were  unconstitutionally 
placed  where  they  were?  It  would  have  been  equally  pro- 
per, and  would  have  saved  him  some  trouble  of  argument. 

But  he  forgot,  sir,  that  he  was  exercising  a  power  un- 
der this  very  law.  If  unconstitutional,  how  could  it  confer 
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any  power  on  him^  or  juBttFy  any  action  which  he  per- 
formed, however  unlimited  its  words  ^ 

If  the  Secretary  may  act  and  reason  thus,  every  other 
officer,  high  and  low,  mav  do  the  same;  each  may  deny 
the  validity  of  the  law  wnich  binds  him  to  do  what  he  is 
unwilling  to  do.  Each  may,  like  the  Secretary,  assume 
the  power  of  Congress,  and  render  unnecessary  the  exist- 
ence of  the  judicial  tribunals.  The  President  had  better 
lool;  to  it:  he  may  find  his  subordinates  somewhat  trouble- 
some to  him,  with  such  notions.  Or,  are  only  those  to 
act  on  these  principles  who  conform  to  his  opinions  and 
execute  his  purposes.' 

Sir,  it  is  quite  instructive  to  \\e$j^  this  firm  persuasion 
thus  pronounced  after  forty  years  of  our  national  existence 
have  gone  by,  during  three-fourths  of  which  a  national 
bank  has  been  in  operation,  and  which  have  been  not  only 
the  most  fortunate,  but  the  only  fortunate  portions  of  our 
financial  history.  The  first  Congress,  enlightened^by  the 
counsels  of  Washington  and  Hamilton,  and  others  who 
had  profited  by  the  lig^t  elicited  when  our  constitution 
was  formed,  had  no  such  firm  persuasion,  but  created  a 
bank.  Another  Congress  refused  to  propose  amendments 
to  the  constitution,  in  order  io  obtain  the  power,  princi- 
pally because  it  already  existed.  Thrce'others  have  pass- 
ed bank  laws,  one  of  which  contained  a  larg«  majority  of 
political  friends  of  the  Executive;  committees  of  another 
Congress,  similarly  constituted,  have  affirmed  the  power. 
In  favor  of  this  ytry  charter,  we  find  the  names  of  such 
men  as  Lowndes  and  Gaston,  Ingham  and  Oakley,  Plea- 
sants and  Pickering,  Barbour  and  Stockton,  Roberts  and 
Daggett,  and  others  whom  I  might  name,  if  they  were  be- 
yond the  sound  of  my  voice.  The  Legislatures  of  more 
than  one-half  of  all  the  States  have  approved  the  exercise 
of  the  power.  Every  President,  except  the  present,  has 
done  the  same;  for  even  Mr.  Jefferson  put  his  signature 
to  one  or  more  laws  to  create  branches,  and  facilitate  the 
action  of  the  first  bank.  He  did  not,  at  least,  while  act- 
ing under  the  law,  deny  the  constitutionality  of  the 
law,  and  assume  that  as  a  motive  for  his  conduct.  Every 
Secretary  of  the  Treasury,  from  1789  to  1833 — Hamilton, 
Wolcott,  Dexter,  Gallatin,  Campbell,  Dallas,  Crawford, 
Rush,  Ingham,  McLane,  (one  of  the  present  cabinet,) — 
all  admitted,  not  merely  its  constitutionality,  but  its  neces- 
sity to  the  finances  of  the  country.  The  Judiciaries  of 
most  of  the  States  have  admitted  it;  and,  above  all,  it  has 
been  sustained  by  that  elevated  tribunal  which  is  the  ulti- 
mate judge  whether  legislation  be  constitutional  or  not — 
elevated,  sir,  not  more  by  its  constitutional  powers  and 
dignity,  than  by  tiic  learning,  the  purity,  the  firmness, 
the  patriotic  spirit,  which  have  guided  its  deliberations 
and  controlled  its  judgments,  securing  to  it  the  profound 
homage  of  this  and  other  luitioni*. 

Sir,  after  all  this,  is  it  not  a  process  of  unusual  modesty, 
in  a  subordinate  and  temporary  oflfcer  of  your  Govern- 
ment, to  act,  in  such  a  case,  on  his  firm  persuasion  that  all 
these  have  been  in  error,  and  that  a  future  Congress 
could  not  entertain  opinions  which  have  been  thus  sanc- 
tioned and  illustrated } 

We  are  assured  by  the  Secretary  that  public  opinion 
has  settled  this  question,  and  thnt  this  settlement  is  now 
matter  of  history.  This  megrim  of  the  brain  has  crept 
into  the  belief  of  more  than  one  in  high  places.  It  is  not 
perhaps  wonderful  that  it  should  be  fixed  immovably  in 
one  spot;  but  that  others  shotdd  entertain  it,  and  act  upon 
it,  as  if  it  were  law,  to  govern  their  actions  when  execut- 
ing law,  is  not  a  little  surprising.  What  is  the  proof 
which  the  Secretary  refers  to?  That  the  issue  respecting 
the  recharter  and  future  existence  of  the  bank  was  ten- 
dered voluntarily  by  the  bank,  and  accepted;  that  pains 
were  taken  to  ••  frame  the  issue,"  and  that  it  was  tried 
by  the  presidential  election,  is  this  true.'  Have  the  peo- 
ple of  this  Union,  in  the  performance  of  their  highest  and 
most  sacred  function,  that  of  election,  descended  to  the 


degradation  of  trying  an  issue  between  the  bank  and  a 
candidate  for  the  presidency'  Have  they  made  all  the 
great  questions,  arising  out  of  their  constitution  and  the 
policy  of  the  Government,  subservient  to  such  an  issued 
forgetting  them  all,  and  deciding  this  alone?  Forrovself, 
f  admit  no  such  degradation.  '  When  did  the  bank  frame 
the  issue  with  so  much  care?  I  know  of  nothing  which  it 
has  done,  and  nothing  is  alleged'  but  the  expenditures  for 
printing,  which  are  complained  of,  and  its  application  for 
the  renewal  of  its  charter.  The  former  were  certainly 
not  very  effective  means  of  cither  framing  or  trying  the 
issue.  If  Senators  will  examine  the  accounts  they  wilt 
find  $179  91  paid  for  newspapers;  not  as  much,  for  the 
time,  as  we  pay  for  the  papers  of  six  members  of  Con- 
gress; not  enough  for  a  daily  paper  from  the  States 
where  its  branches  are  located,  liiev  will  find,  I  believe, 
$6,453  29  for  pamphlets  of  the  highest  merit,  fit  for  the 
instruction  of  all  classes,  and  about  $9,848  21  for  reviews 
and  addresses.  This,  sir,  is  a  small  sum  with  which  to 
bribe  a  whole  people,  newspaper  editors  and  all,  in  an 
election.  But,  sir,  the  answer  is,  that  these  expenditures 
were  made  with  the  professed,  and,  1  see  no  reason  to 
doubt,  the  sincere  object  of  defending  the  bank  from  con- 
tinued, vehement,  persecuting,  and  mjurious  assaults  up- 
on it,  by  which  the  value  of  its  stock  was  depreciated,  an^ 
the  owners  of  that  stock  injured.  An  estimate  of  the 
injury  may  be  made  by  observing  the  loss  which  the  pub- 
lic treasuiy  and  the  people  of  the  United  States  have  suf- 
fered. When  the  President  and  his  friends  first  made 
their  attack  upon  it,  your  seven  millions  of  stock  was 
worth  eight  and  a  half  million.  It  stood  somewhere  be- 
tween 125  and  130,  and  the  first  assault  reduced  it  so 
much  that  you  lost  by  it  $750,000.  Subsequent  assaults 
have  continued  the  process,  and  you  have  now  lost  a 
million.  If  they  are  further  continued  it  will  be  reduced 
to  par,  and  you  will  lose  one  and  a  half  million.  For- 
tunately you  cannot  lose  more;  neither  official  vengeance 
nor  private  malignity  can  reduce  it  below  par,  and  bank- 
rupt it.  It  is  now  able  to  pay,  and  must  continue  able  to 
pay,  its  stock,  in  full  coimt.  If,  sir,  when  these  assaults 
were  made,  the  bank  bad  been  perfectly  silent — stood 
still — made  no  effort  to  protect  the  property  which  it  held 
as  trustee  for  others,  it  would  have  failed  to  perform  its 
duty.  In  private  life  such  an  agent  would  have  been 
branded  as  faithless  and  unjust.  Any  State  bank,  thus 
negligent,  would  have  lost  its  credit,  and  subjected  itself 
to  scorn  and  ruin.  In  what  does  the  Bank  of  the  United 
States  differ  from  them?  They  are  equally  trustees  for 
others.  There  was  an  equal  obligation  on  them  to  pro- 
tect their  rights,  and  disprove  the  false  assumptions  on 
which  the  assaults  rested. 

'•  But  they  made  a  voluntar)*  and  premature  application 
for  a  renewal  of  their  charter."  If  this  be  true,  does  it 
prove  any  thing  more  than  that  they  misjudged  as  to  time, 
and  were  in  too  great  haste  to  be  assured  of  their  fate? 
How  did  they  know?  Who  had  told  them  that  this  would 
form  an  issue  between  them  and  the  President?  Had  he? 
No,  sir.  He  had  not.  Up  to  that  hour  his  final  decision 
in  regard  to  the  bank  was  matter  of  speculation  only;  and 
at  least  one-half  of  his  friends  not  merely  asserted  that  he 
would  approve  a  recharter,  but  they  actually  electioneer- 
ed for  him  on  that  g^und.  A  contrary  allegation  was 
charged  as  apolitical  finesse  of  the  adversaries  of  the  Pre- 
sident. It  was  so  in  the  middle,  the  west,  and  the  north  of 
the  Union — every  where,  except  where  the  charter  was 
considered  unconstitutional .  And,  air,  they  were  right. 
In  his  message  of  December,  1829,  he  uses  this  language: 
«*The  charter  of  the  Bank  of  the  United  States  expires 
in  1836,  and  its  stockholders  will,  most  probably,  apply 
for  a  renewal  of  their  privileges.  In  order  to  avoia  the 
evils  resulting  from  precipitancy,  in  a  measure  involving 
such  important  principles,  and  such  deep  pecuniary  inter- 
ests, I  feel  that  I  cannot,  in  justice  to  the  parties  inter- 
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ested,  too  soon  present  it  to  the  deliberate  consideration 
of  the  Legislature  and  the  people.  Both  the  constitu- 
tiofialitv  and  the  expediency  of  the  law  creatinjif  the  bank 
are  well  questioned  by  a  laree  portion  of  oar  fellow-citi- 
zens, and  it  must  be  admitted  by  all  that  it  has  failed  in  the 
great  end  of  establishing  a  uniform  and  sound  currency." 
He  then  proceeds  to  suggest  the  propriety  of  consider- 
ing whether  a  bank  may  not  be  founded  on  the  credit 
and  revenues  of  the  Government.  It  is  unnecessary  to 
speak  of  the  suggestions  respecting  the  currency  and  a 
new  scheme  for  a  bank.  It  so  happened,  that  the  first 
wa9  flatly  denied,  and  was  certainly  incorrect;  and  the 
Utter  scouted,  by  even  his  own  devoted  friends,  in  and 
out  of  Congress.  The  suggestions  were  such,  that  none, 
or  almost  none,  were  found  so  brave,  or  so  pliable,  as  to 
sustain  them.  There  may  have  been  many  conversions 
since,  for  aught  that  I  know.  There  are  veiy  operative 
means  of  producing  conversions  of  opinions  in  these  our 
days.  But,  sir,  1  put  it  to  the  candor  of  every  man,  if  the 
President  did  not  then  say  that  it  was  time  the  question  of 
recharter  should  be  considered— if  he  did  not  tell  the 
bank  so,  as  well  as  Congress  and  the  people— if  he  did 
not  invite  the  bank  to  have  it  settled,  so  far  as  its  settle* 
ment  depended  upon  it.  It  cotild  not  bi^  too  soon  pre- 
sented to  the  consideration  of  the  Legislature.  Precipi- 
tancy was  to  be  avoided.  If  the  bank,  on  reading  that 
message,  bad  sent  a  memorial  to  Congress,  would  it  not 
have  been  a  compliance  with  the  expressed  wishes  of  the 
President?  Would  any  man  then  have  thought  it  crimi 
nal?  or  an  intentional  formation  of  an  issue  between  it 
and  the  President?  Subsequent  events  have  induced  its 
enemies  to  give  it  this  aspect.  The  bank  did  not  then 
apply.  In  December,  1830,  tbe  call  was  renewe<l.  In 
December,  1631,  it  was  repeated,  with  the  declaration 
that,  as  he  had  done  his  duty  in  urging  the  subject,  he 
would  « leave  it,  at  present,  to  the  investigation  of  an  en- 
lightened people  and  their  representatives.''  It  was  after 
all  these  calls,  that  the  bank  did  precisely  what  the  Presi- 
dent had  recommended,  present  it  to  the  consideration  of 
Congress,  and  ask  the  decision  of  the  question,  and  a  re- 
newal of  the  charter,  if,  in  their  opinion,  the  public  inter- 
est required  or  permitted  it. 

The  matter  was  before  Congress — ^under  its  considera- 
tion— at  the  moment  when  their  memorial  was  presented. 
If  it  was  brought  there  by  a  friend,  was  it  criminal  to 
unite  with  that  friend  in  his  wish  to  have  the  question  de- 
cided ?  If  by  an  enemy,  was  it  wrong  in  resisting  the  in- 
tended destruction?  If  for  good,  to  aid  in  itr  accomplish- 
ment? If  for  evil,  to  ward  off  the  blow?  Was  it  prema- 
ture, when  the  President,  on  his  high  official  sanction, 
had  declared  that  the  question  ought  to  be  settled?  Was 
it  premature,  when,  in  three  annual  messages,  he  had 
urged  its  seasonable  decision?  Or,  sir,  was  it  not  prema- 
ture in  1829,  1830,  and  1831,  because  it  might  then  have 
been  supposed  that  the  bank  could  be  destroyed;  and  did 
it  become  premature  afterwards,  when  it  was  discovered 
that  this  object  could  not  be  accomplished,  and  that  time 
was  wanted  to  weaken  the  bank  by  secret  investigations 
and  public  slanders,  and  to  move  the  machinery  of  party 
to  subserve  the  purposes  of  private  and  personal  hostility.' 
On  what,  sir,  does  the  Secretary  build  his  g^and  argu- 
ment, that  he  was  bound  to  force  the  bank  to  wind  up? 
Is  it  not  the  near  approach  of  the  end  of  the  charter? 
And  yet  it  was  but  little  more  than  one  year  before,  that 
the  bank  asked  to  be  informed  whether  the  charter  would 
be  renewed,  and  that  was  so  premature  as  to  be  criminal 
It  was  not  premature  in  the  Secretary,  in  August  and  Sep- 
tember, 1833,  to  trample  on  all  laws  to  compel  the  bank 
to  wind  up%  and  yet  it  was  odiously  premature  to  have 
the  question  of  winding  up  settled  in  the  spring  of  1833. 
Such  Is  tbe  consistency  and  the  reasoning  of  a  Secretary 
of  the  Treasury.  This  whole  matter  is  an  insult  to  the 
common  understanding  of  the  people.  1  have  too  much 
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regard  for  that  understanding  to  believe  that  they  can  be 
deluded  by  its  absurdity. 

Up  to  this  period;  up  to  the  passage  of  the  bill  to  re* 
charter  the  bank;  up  to  the  veto  on  that  bill  by  the  Pre- 
sident, the  question  as  to  the  ultimate  action  of  the  Presi- 
dent was  unsettled.  I  appeal  to  history  and  the  records 
of  this  Government  for  proof  of  my  assertion.  Did  that 
veto  change  it?  I  admit  that  the  President,  in  that  veto, 
declares  the  bill  unconstitutional,  on  account  of  some  of  its 
provisions,  but  not  for  want  of  power  in  Congress  to  crest* 
a  bank.  For,  with  the  most  paternal  kindness  and  bene- 
volence towanls  the  ignorance  of  Congress  in  the  discharge 
of  the  duties  which  the  ^leople  have  confided  to  them,  ne 
assures  them,  '<  had  the  Executive  been  called  upon  to 
furnish  the  project  of  such  an  institution,  the  duty  would 
have  been  cheerfully  performed."  The  President — the 
Executive— called  upon  by  Congress  to  furnish  a  phm 
by  which  Congress  siiall  manage,  and  control,  and  regu- 
late tbe  finances  of  the  country  \  Admirable  modesty  and 
knowledge  of  the  relative  rights  and  obligations  of  the 
executive  and  legislative  branches  of  our  Government! 

But,  sir,  in  all  this,  due  regard  was  observed  not  to 
close  up  the  question .    For  we  are  assured  that,  after  the 
veto,  "a  general  discussion  will  take  place,  eliciting  new 
light,  and  settling  important  principles;  and  a  new  Con- 
gress, elected  in  the  midst  of  such  discussions,  and  fur- 
nishing an  equal  representation  of  the  people,  according 
to  the  Ust  census,  will  bear  to  the  Capitol  the  verdict  m 
public  opinion,  and,  I  doubt  not,  bring  this  question  to  a 
satisfactory  result."    What  Congress  was  to  bear  this  ver- 
dict to  the  Capitol?    The  present — that  now  in  actuid 
session  in  that  very  Capitol— members  elected  amidst  those 
discussions— -of  which,  sir,  I  am  one!    We  were  to  bear 
the  verdict!     Had  the  Secretary  heard  it  when  he  acted? 
Did  the  Executive  wait  to  hear  it?    How  did  they  know 
what  we  should  say?    How  know  that  a  naajority  would 
not  be  of  opinion  that  the  bank  ought  to  be  recharteredf 
or  that  even  two-thirds  mi^ht  not  be  found  to  oppose,  on 
this  point,  the  executive  wilt,  should  that  will  resist  their 
views  in  managing  their  constitutional  guardianship  over 
the  treasury?     Could  they  not  wait  sixty  days  for  that 
verdict  for  which  they  had  promised  to  wait?    Was  the 
country  on  the  brink  of  ruin,  sliding  down  the  precipice 
into  the  gulf  of  irretrievable  bankruptcy,  that  its  drowninr 
honor  and  perishing  fortunes  must  be  thus  rudely  rescued? 
Sir,  that  messa^  was  a  solemn  promise  by  the  Executive 
to  let  this  question  be  settled  by  Congress,  and  to  submit 
to  it.     What  else  can  the  words  mean,  but  that  the  people 
would  consider  the  subject,  and  their  representatives  de- 
cide it?  Did  the  President  intend  to  trifle  with  the  people? 
to  profess  regard  for  their  opinions,  as  expressed  through 
Congress,  and  yet  to  scorn  those  opinions  by  his  actions? 
Was  he  giving  out  Delphic  responses?     Did  be  "pal- 
ter with  us  in  a  double  sense?"    No,  sir;  he  meant  then 
what  he  said,  however  ill  the  promise  has  been  kept,  under 
the  influence  of  those  who  nave  surrounded  him.    Tht 
people  so  understood— they  so  believed.    It  was  to  be  test- 
ed whether,  without  new  arguments  or  new  facts,  legislative 
assemblies,  chambers  of  commerce,  and  the  great  majority 
of  the  people  of  these  States,  had  changed  their  opmions 
upon  the  new  lights  which  subservience  to  party  and  de- 
votion to  men  have  afforded.    Nay,  it  was  even  reasonable 
to  suppose  that  the  President  himself  might  yield  his  offi- 
cial opinions  to  the  deliberate,  well-considered  opinions  of 
a  majority  of  the  people,  and  to  permit  their  judgments 
to  govern  in  this  land  of  majorities,  and  under  institutions 
which  have  so  long  sanctioned  the  existence  of  such  a  fiscal 
agent.     It  had  been  so  before.     Mr.  Madison  had  yielded 
his  doubts,  upon  principles  and  for  reasons  which  do  equal 
honor  to  his  head  and  heart,  and  which  are  well  developed 
in  his  letter  of  35th  June,  1831. 

He  thought  it  was  wise  to  regard  the  question  as  set^ 
tied,  after  all  that  had  occurred.     He  knew  and  felt  that. 
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under  all  Governments,  misera  tU  servitus  ubi  jua  est  out 
vagum,  out  ineognitum.  The  lesson  he  teaches  is  worthy  of 
imitation,  not  only  from  its  intrinsic  merits,  but  from  the 
character  of  him  who  teaches  it.  He  is  worthy,  sir,  of  the 
deepest  honutge  and  the  closest  imitation.  He  has  devoted 
a  long,  a  pure,  and  a  useful  life  to  his  country.  He  has 
\tft  the  impress  of  his  virtues  and  his  talents  on  your  con 
^itutioa  and  your  laws,  in  all  their  history;  and  he  now 
exliibits  one  of  the  most  dignified,  and  lovely,  and  vener- 
able specimens  of  a  philosophic  and  patriotic  old  age  that 
the  world  has  ever  been  permitted  to  witness. 

Mr.'  President,  the  assertion  of  the  Secretary,  that  this 
question  was  finally  and  irreversibly  settled,  is  not  only 
opposed  to  fact  and  to  the  respect  due  to  Congress,  but  it 
is  not  respectfiil  even  to  the  character  of  the  President 
himself.  It  turns  upon  the  allegation  that  the  President 
was  elected  because  he  was  opposed  to  the  bank.  It 
supposes  disingenuousness  in  hlnq  in  his  messages  to  Con- 
gress; and  that  this  single  merit,  this  hostility  to  the  bank, 
was  the  cause  of  the  preference  of  him  by  tlie  people. 
Had  he,  then,  no  other  merits?  Was  there  no  other  cause 
why  he  should  be  preferred,  without  even  remembering  his 
opposition  to  the  bank?  Had  he  rendered  no  services  to 
his  country?  lought  no  battles;  gained  no  glory?  suffered 
no  privations;  made  no  sacrifices?  Had  he  no  constitu- 
tional principles  to  secure  regard  ?  no  acts  of  reform  to 
win  favor?  Must  the  people  have  voted  for  him  for  this 
merit  alone?  Does  any  man  believe  that  he  received  a 
single  vote  on  this  ground,  which  he  would  not  have  re- 
ceived had  there  been  no  quarrel  with  the  bank?  No, 
sir;  I  do  not  thus  estimate  the  intelligence  of  the  people, 
nor  the  motives  of  their  approbation  and  support.  The 
President  was  chosen  for  other  and  stronger  reasoift,  how- 
ever unfounded  and  misguided  I  may  regard  them.  His 
election  was  no  reason  on  which  the  Secretary  can  be 
justified  in  making  the  great  movement  which  affected, 
not  our  finances  alone,  but  all  the  business  and  prosperity 
of  the  country.  And  he  can  find  no  apology  in  it,  unless 
he  assumes  the  odious  position,  that  the  President's  will  is 
law,  and  his  opinions  the  unerring  guide  of  legislative  ac- 
tion. 

The  two  next  positions  of  the  Secretary  are,  [Rep.  p. 
11,]  that  the  deposites  ought  not  to  remain  in  the  bank 
until  the  charter  expired  in  1836;  and,  as  the  Secretary 
only  could  remove  them,  it  was  his  duty  then  to  act.  In 
relation  to  his  exclusive  power,  I  have  said  all  that  I  in- 
tend. The  reasoning  of  the  Secretary,  to  be  found  in 
pages  4  and  5,  as  I  understand  it,  is  this:  that  thq  deposites 
always  amount  to  several  millions;  their  sudden  withdraw- 
al, at  the  expiration  of  the  charter,  would  create  incon- 
venience, and  make  the  deposites  unsafe,  so  that  it  could 
not  return  them  to  the  Government;  that  its  outstanding 
notes  would  lose  their  value  when  not  received  for  Gov- 
ernment dues,  and  holders  at  a  distance  suffer  by  their 
depreciation;  that  a  sound  currency  must  in  the  mean  time 
be  created;  that  this  can,  under  his  direction,  be  accom- 
plished  by  the  State  banks,  but  could  not  be  hastily  sub- 
stituted at  the  expiration  of  the  charter. 

Now,  sir,  I  profess  to  have  very  little  financial  skill  or 
knowledge.  I  have  not  made  it  the  study  of  my  life;  but 
few  and  passing  moments,  amidst  other  employments,  have 
been  devoted  to  acquiring  it.  But,  as  1  am  compelled  to 
form  and  express,  by  my  vote,  an  opinion  on  the  financial 
reasons  of  the  Secretary,  such  views  as  I  have  must  be  my 
guide  in  that  vote. 

In  the  first  place,  it  occurs  to  me  that  the  Secretary  has 
mistaken  the  time  when  the  affairs  of  the  bank  are  to  be 
wound  up.  Its  charter,  for  certain  purposes,  expires  in 
1836;  but  for  paying  its  debts,  and  calling  in  its  claims — in 
other  words^  settling  up  its  concems-^it  has  two  years 
beyond  that  period.  The  2l8t  section  of  the  charter  so 
expressly  provides:  '*  Notwithstanding  the  expiration  of 
the  term  for  which  the  corporation  is  created,  it  shall 


be  kwful  to  use  the  corporate  name,  style,  and  ca- 
pacitV)  for  the  purpose  of  suits  for  the  final  settlement 
of  the  affairs  and  accounts  of  the  corporation,  and  for 
the  sale  and  disposition  of  their  estate,  real,  personal, 
and  mixed,  but  not  for  any  other  purpose  or  in  any  ether 
manner  whatsoever,  nor  for  a  period  exceeding  two  years 
after  the  expiration  of  the  said  term  of  incorporation." 
It  has,  therefore,  four  instead  of  two  years  to  accoroplihh 
the  work  of  which  the  Secretary  8pei«ks,  and  we  must 
apply  his  reasoning  to  the  four,  and  not  to  the  two  years. 
This  provision,  to  my  mind,  indisputably  proves  the  inten- 
tion of  Congress  that  the  bank  should  discount,  should  do 
every  thing,  make  profit,  and  possess  all  its  privileges, 
until  1836;  that  the  deposites  should  be  enjoyed  up  to  that 
time,  and  it  should  not  be  compelled  to  close  its  business 
transactions  before  the  full  end  of  twenty  years,  the  time 
mentioned  in  its  charter.  It  is  a  charter  for  twenty,  not 
eighteen  years.  The  time  subsequently  given  for  winding 
up  was  designed  to  enable  it  to  act  to  the  last  moment, 
and  to  relieve  it  from  the  difficulties  under  which  the  oUl 
bank  labored  for  want  of  such  a  provision.  I  find  in  this 
fact,  in  this  provision,  a  full  answer  to  the  whole  argument 
of  the  Secretary  as  to  time— a  conclusive  reason  to  believe 
that  he  has  violated  the  intention  of  Congress  and  the 
chartered  rights  of  the  bank.  Congress  gave  the  bank 
twenty  yearn,  and  did  not  authorize  the  Secretary,  by  his 
volition,  to  deprive  it  of  two  years  of  that  time. 

In  the  next  place  we  must  apply  the  reasoning  to  a  sol- 
vent, rich  bank;  able  to  pay  all  its  debts,  and  count  down 
its  silver  and  gold,  on  every  demand.  This  solvency, 
though  not  long  since  questioned  by  its  adversaries,  is  now 
admitted  by  the  President— by  the  Secretary — by  all. 
And  what  its  difficulties  in  1819  or  1820  have  to  do  with  its 
present  condition,  I  am  unable  to  discover.  "We  arc  speak- 
ing of  it  in  1833— now-*-and  what  it  must  be  in  1836  un- 
der proper  management.  If  it  were  even  compelled  to 
wind  up  at  this  moment,  the  oflScial  reports  of  the  Secre- 
tary prove  that  it  is  entirely  able  to  pay  deposites— debts— 
every  thing,  and  have  a  large  surplus.  I  need  not  repeat 
the  figures  in  the  statement  of  its  situation  on  the  1st  of 
this  month.  It  had  in  bills,  and  notes,  stocks,  specie,  and 
debts  from  State  banks,  about  seventy-two  millions,  besides 
its  large  surplus  contingent  fund,  and  about  three  millions 
in  real  estate;  and  all  the  claims  which  could  be  made 
against  it  for  stock,  notes  in  circulation,  and  debts^  did 
not  amount,  I  think,  to  more  than  sixty-seven  roillions.  It 
had  more  than  ten  millions  of  specie  in  its  vaults  in  De- 
cember, and  that  specie  constantly  accumulating.  It  has 
no  cause  to  fear  any  attack.  It  can  pay  its  debts,  and  re- 
store to  its  stockholders  their  money,  and  much  more. 
In  winding  up  its  concerns,  and  calling  in  its  dues,  its 
specie  must,  by  necessity,  constantly  augment.  It  will 
require  its  payments  from  debtors,  and  State  banks  to  be 
in  specie,  that  it  may  answer  the  claims  upon  it  at  home 
and  abroad,  from  CKditors  and  stockholdera. 

Apply,  then,  the  positions  of  the  Secretary  to  such  a 
bank,  having  four  years  to  close  its  concerns;  or,  if  }'ou 
please,  having  only  two. 

The  sudden  withdrawal,  at  the  expiration  of  the  char- 
ter, of  the  deposites.  How  could  those  depontes  be  un- 
safe? more  unsafe  then  than  now?  Why  withdraw  them 
suddenly?  Why  with  more  haste  than  the  claims  against 
the  Government  would  require?  But,  with  whatever  haste, 
why  should  not  the  bank  be  able  to  pay  them?  They  must 
be  paid  before  the  stockholders,  and  the  whole  means  of 
the  bank,  stock  and  all,  to  four  times  their  amount,  would 
be  answerable  for  them.  They  had  in  December  about 
forty  millions,  subject  to  the  payment  of  their  eleven  mil- 
lions of  public  and  private  deposites.  The  same  amount 
of  deposites  which  alarmed  the  Secretary  liave  been  paid, 
and  suddenly,  too,  by  the  bank,  more  than  once,  and  no 
bankruptcy  or  pressure  has  ensued.  They  never  have 
been,  and  never  can  be,  more  safe  than  at  the  precise  mo- 
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ment  that  the  bank  closes  its  active  business,  and  no  longer 
puts  any  of  its  concerns  at  Iiazard.  It  is  so  with  all  solvent 
trustees  and  agents,  and  must  be  sa  with  the  bank.  But, 
sir,  the  Secretary  need  not  be  disturbed  by  the  anticipat- 
ed loss  of  ihe  deposites.  If  we  may  trust  his  own  reports, 
and  if  matters  proceed  a.s  they  have  done  for  the  last  two 
or  three  years,  thei'e  will  be  little  or  no  money  to  deposite. 
The  augmented  expenses  of  administration  and  the  insol- 
vency  of  departments  will  relieve  us  from  any  cause  for 
apprehension  on  this  subject. 

Again:  should  the  notes  of  the  bank,  not  being  receiv- 
ed for  Government  dues,  depreciate,  and  holders  at  a  dis- 
tance lose  by  them?  The  receipt  of  these  notes  by  the 
Government  is  doubtless  useful  to  their  circulation,  but  it 
is  not  their  only  nor  chief  value.  This  is  already  proved 
by  the  depreciated  condition  of  the  notes  of  some  of  the 
selected  banks,  at  a  distance  from  the  places  where  they 
are  issued.  They  are  below  par.  The  chief  value  con- 
sists in  their  being  payable  in  specie  whenever  demanded; 
their  circulation  throughout  the  Union,  wherever  busi- 
ness or  pleasure  requires  them;  and  because,  from  the 
nature  of  the  commerce  and  trade  of  the  country,  their 
tendency  is  to  the  commercial  cities— to  the  sea-board, 
where  they  will  be  cash,  or  its  equivalent,  to  all  who  hold 
tjiem.  Afler  new  issues  shall  have  ceased,  they  will  and  must 
be  sought  by  all  in  the  interior  who  liave  transactions  upon 
the  sea-coast.  The  amount  of  them  now  in  circulation  is 
staled  at  eighteen  or  nineteen  millions — at  this  moment 
probably  twenty  millions.  They  form  about  one-fourth 
of  the  circulating  medium  of  the  country,  and  are  never 
greater  in  amount  than  appears  in  the  reports  of  the  bank 
to  the  department.  They  will  b^  lessened,  of  course,  by 
tlie  prudence  and  caution  of  the  bank  as  it  approaches  its 
dissulution;  but,  even  if  they  were  augmented,  the  causes 
before  stated  would  ensure  their  contmued  credit.  I  wish 
the  Secretary  had  instructed  us  how  notes  thus  situated 
can  depreciate  below  their  nominal  value;  or  how  a  bank, 
thus  strong,  would  be  unable  to  pay 'its  deposites,  public 
or  private.  Nothing  but  the  utter  and  entire  ruin  of  its 
debtors^  and  of  the  State  banks  which  owed  it  five  mil- 
lions of  dollars  on  the  Ist  of  January,  could  produce  the 
predicted  evil.  It  is  perchance  possible  that  the  pro- 
phet, and  those  who  sustain  him,  may  be  powerful  enough 
to  occasion  the  fulfilment  of  his  prophecy;  but  Uiey  must 
reach  it  through  the  destruction  of  the  credit  and  con- 
fidence of  the  country,  and  the  prostration  of  commerce, 
and  dealing,  and  prosperity  in  the  community. 

The  amount  in  circulation  is  large  in  itself,  but  small 
when  compared  with  the  capital  of  the  bank.  In  the  re- 
ports of  Mr.  Crawford,  several  years  after  it  was  created, 
this  point  is  developed  and  discussed,  it  has  been  greater 
before  and  since  the  present  Secretary  reasoned  about  it. 
Its  withdrawal,  and  closing  up  the  concerns  of  the  bank, 
will  of  course  be  felt  whenever  it  may  be  performed, 
though  with  the  utmost  caution  and  moderation.  It  must 
be  so  in  closing  any  large  banking  institution,  or  any  large 
mercantile  establishment;  but,  left  to  itself,  unforced  by 
the  mandate  of  power,  it  would  be  less  felt  than  the  pres- 
sure which  now  ufHicts  the  community.  The  bank  would 
not  be  obliged  to  withdraw  from  tlie  active  employments 
of  the  country  means  greater  than  it  has  now  been  com- 
pelled to  do.  Its  debts  and  credits,  to  the  amount  of  the 
former,  would  but  change  hands,  in  the  shape  of  some 
new  circulation,  and  the  balances  due  to  it  be  paid  in 
specie,  or  what  would  be  received  as  equivalent  by  its 
stockholders.  I'he  amount  to  which  it  has  curtailed  its 
business  within  the  last  five  months  has  been  stated  at  twelve 
millions — 1  know  not  on  what  evidence.  The  statements 
and  the  reports  from  the  Secretary  show  no  such  fact.  It 
has  been  reduced,  in  about  that  period,  somewhere  about 
nine  millions;  but  its  own  circulation  has  not  been  dimin- 
ished. The  sum  mentioned  has  been  withdrawn  from 
active  use;  for  there  was  no  substitute  supplied  by  our 


financial  Secretary:  there  can  be  no  substitute  in  the  pre- 
sent state  of  things.  The  State  banks  are  incompetent  to 
supply  it.  But,  in  winding  up,  it  would  not  be  compelled 
to  withdraw  from  active  use  one-half  nor  one-fourth  of 
that  amount,  in  the  same  time;  and  these  would  be  re- 
placed by  other  circulation.  AVhat  would  he  the  value  of 
that  circulation,  and  how  far  it  would  subserve  the  con- 
venience of  the  people  of  the  countr}%  is  quite  a  different 
matter.  There  would  be  enough — \V^  quality  no  fhan  can 
tell.  We  had  an  example  once  on  this  point.  When  the 
old  Bank  of  the  United  States  was  closed,  other  banks 
grew  up  like  mushrooms  in  a  night,  and  perished  almost 
as  soon.  They  threw  out  abundance  of  paper^  but  it 
was  not  money,  nor  the  equal  representative  of  money. 
Your  currency  increased,  in  four  or  five  years,  from  about 
forty-five  to  much  more  than  one  hundred  millions;  and 
the  consequences  on  the  prosperity  of  the  people  and  the 
Government  need  not  be  described  to  him  who  has  not 
memory  enough  to  recollect  them,  or  virtue  enough  to 
desire  to  guard  against  them.  Absolute,  unavoidable, 
uncontrollable,  grinding  necessity  compelled'  us  to  seek  a 
remedy.  It  was  found,  by  the  wisdom  of  Congress,  in 
the  charter  of  this  bank,  and  in  the  restoration  of  specie 
payments — the  restoration  of  money  to  the  country.  In 
less  than  five  years,  the  circulation  was  reduced  from 
nearly  one  hundred  and  ten  to  about  fif\;^-five  millions; 
and  the  effect  has  been  told  in  years  of  private  and  pub- 
lic prosperity,  until  ignorance  or  folly  blasted  it.  1  am 
also  unable  to  perceive  why  evils  produced  by  the  wind- 
ing up  of  the  bank,  in  two  years,  in  1836  and  1837,  should 
be  greater  than  in  1834  and  1835?  Why  should  they  be 
greater,  when  the  bank  and  the  country,  by  the  regular 
process  under  the  law,  are  prepared  for  the  operation,  than 
when  the  Secretary,  suddenly  and  unexpectedly,  forces 
it  upon  them?  M^e  ought  to  have  been  instructed  upon 
this  point.  * 

But,  sir,  although  I  cannot  see  why  these  notes  should 
be  depreciated,  and  these  evils  result  which  the  Secretary 
so  clearly  foresaw,  I  think  I  can  perceive  why  the  stock 
itself  may  not  bear,  in  market,  the  same  price  as  when  the 
charter  had  longer  to  run,  and  why  it  will  not  do  to  judge 
it  now  by  **  the  infallible  price  current."  As  its  charter 
approaches  a  close,  it  is  not  a  place  for  permanent  invest- 
ments, whence  fair  profits  and  interest  mapr  be  expected 
fur  years  to  come.  It  will  tiien  be  an  article  to  be  pur- 
chased only  at  its  actual  transfer  value.  It  will  bring  just 
so  much,  and  no  more,  as  the  buyer  believes  will  be  paid 
to  him  when  the  stock  is  taken  up  and  cancelled;  and  this 
will  be  the  nominal  value  of  the  stock,  and  the  proper 
proportion  of  surplus  profits.  But,  sir,  it  would  be  quite 
as  fair  to  apply  the  price  current  to  the  stock  of  a  bank 
just  about  to  expire,  and  compare  it  with  those  which  have 
longer  time  to  run,  as  it  is  now  to  make  the  same  compa- 
rison between  the  Bank  of  the  United  States  and  others, 
after  all  the  weight  of  oflScial  and  personal  hostility  has 
been  made  to  bear  upon  the  former,  and  the  treasury  of 
the  Union  has  been  poured  into  the  lap  of  the  latter.  It 
is  not  strange  that  those  who  reason  by  such  lights  should 
reach  false  conclusions. 

But,  sir,  the  Secretary  is  to  make  a  substitute  for  our 
legislative  fiscal  agent,  and  for  our  present  indifferent  cur- 
rency. He  is  to  perform  the  high  duty  of  Congress,  and 
prescribe  a  much  better  and  sounder  circulation— a  much 
better,  more  economical,  and  efficient  agent.  And  how  ? 
By  substituting  State  banks,  and  notes  of  State  banks,  and 
making  them  receivable  as  the  notes  of  the  United  States 
Bank  now  are.  By  law,  the  notes  of  the  mother  bank 
and  the  branches  are  received  every  where  from  those 
who  have  payments  to  make  to  the  Government.  An  in- 
habitant of  Maine  can  pay  the  Government,  in  Maine,  with 
a  note  issued  in  New  Orleans.  He  cannot,  indeed,  go  to 
the  branch  in  Maine  and  demand  specie  for  it,  (for  the 
note  he  holds  docs  not  promise  to  pay  specie  Uicre, 
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but  where  it  ww  iasued;}  but  he  can  pay  Government 
dueA  with  it.  The  compUiint  that  these  notes  are  not  pay- 
able every  where  in  specie,  on  demand,  I  should  designate 
as  absurd,  if  courtesy  would  permit.  The  law  makes  no 
such  requirement,  and  no  bank,  with  branches  so  scat- 
tered, and  with  the  commercial  relations  existing  between 
the  different  portions  of  our  wide-spread  country,  with 
any  amount  of  capital,  could  long  accomplish  it.  All  that 
it  can  do  is  to  provide  specie  for  the  issues  at  each  place. 
This  it  has  done.  If  notes  of  the  New  Orleans,  Leiun|^on, 
Savannah,  and  other  branches,  were  all  payable  in  specie 
every  where,  it  would  put  the  safety  and  honor  of 
the  whole  institution  in  the  power  of  any  enemy  who 
might  collect  notes  enough  to  exceed  its  specie  at  any  one 
]^ce.  The  enmity  of  tne  treasury,  or  of  a  few  individu- 
als, would  have  found  a  ready  prey  under  such  circum- 
stances. The  run  upon  the  branch  at  Savannah  would  not 
have  cost  so  much  trouble  and  money.  This  mode  of  pay- 
ment was  once  attempted  by  the  bank,  and  a  committee 
of  Congress,  of  able  and  intelligent  men,  who  examined 
its  concerns  in  1819,  looked  to  this  as  one  of  the  causes 
which  embairassed  the  bank  in  1819,  and  as  injurious  to 
the  institution  and  the  interest  of  the  country :  and  com- 
mittees of  the  House  in  1830  and  1832,  sustained  by 
the  House,  affirmed  the  same  view  of  this  matter.  But 
charges  against  the  bank  do  not  become  stale.  They  are 
repeated  again  and  again,  with  all  the  complacency  of 
new  discovery  and  invention. 

To  create  an  equal  substitute,  the  State  bank  notes  must 
be  received  every  where  for  Government  dues?  those  of 
Haine  in  Kentuckv,  those  of  Buffalo  in  Charleston.  To 
accomplish  this,  either  the  Government  itself  must  become 
responsible  for  these  banks,  or  the  banks  themselves  must 
become  responsible  for  each  other;  otherwise  the  notes 
will  be,  as  they  now  are,  and  as  they  were  from  1813  to 
1817,  at  discount.  The  Government  must  receive  them 
for  its  dues  at  par,  and  pay  them  out  at  the  discount  of 
from  three  to  fifteen  and  twenty  per  cent.  Individuals 
will  only  receive  and  pay  them  at  tneir  commercial  value. 
Are  we  prepared  to  pass  a  law,  taking  upon  ourselves  the 
solvency  of  these  banks,  and  agreeing  to  receive  them  at  par 
from  our  debtors^  Will  the  banks  become  responsible 
for  each  other?  The  misconduct  of  a  single  one  might 
prostrate  the  whole.  Will  their  charters  permit  it?  Will 
their  stockholders  consent?  Sir,  neither  by  contract  nor 
by  law  can  the  Secretary  render  these  notes  receivable 
every  where,  much  less  can  he  make  them  payable  in  spe- 
cie every  where.  They  will  and  must  depreciate;  and  ab 
the  Government  lost  between  forty  and  fifty  millions  by 
their  depreciation  in  the  war,  and  the  people  were  annu- 
ally tAXed  by  this  cause  more  than  six  millions  of  dollars, 
so  wiU  it  be  again  in  time  of  peace  as  well  as  war. 

In  saying  these  things,  sir,  I  am  not  to  be  understood  as 
intending  to  depreciate  the  State  banks.  I  admit  their 
general  solvency  so  long  as  the  business  and  currency  of 
the  country  is  in  a  natural  and  sound  state.  I  admit,  also, 
their  entire  competency  to  accomplisli  the  objects  of  their 
creation  within  the  limits  of  action  and  agency  which  were 
contemplated  by  those  who  formed  them.  But  they  were 
intended  to  be  local:  their  nature  and  capital  do  not  fit 
them  for  the  purposes  of  the  Secretary;  and  whenever  they 
shall  be  substituted,  you  will  find  them  as  you  have  once 
before  fbund  them.  You  have  had  annually  repeated,  for 
yeura,  in  the  treasury  reports,  an  item  of  between  one  and 
twaSDllifMM«riiitavaiUble  funds.  These  were  State  bank 
notes,  and  not  worth  a  farthing.  The  Secretary  would 
aeon  find  a  repetition  of  this  item,  swelled  enormously, 
upon  his  scheme  going  into  operation. 

Is  it  not  graceless  to  complain  against  the  bank  that  it 
does  not  pay  specie  where  it  has  not  promised  to  pay  it, 
and  when  its  charter  does  not  require  it,  and  yet  propose 
to  substitute  for  it  that  which  can  neither  pay  specie  every 
where,  nor  be  receivable  where  it  is  wanted? 


Is  it  not  inexcusable  that  the  Secretary  should,  of  his 
own  authority,  attempt  to  substitute  for  the  fiscal  agent  of 
the  Government,  created  by  law,  agents  heretofore  found 
incompetent,  and  whose  employment  has  created  such 
distress  in  the  country  ? 

But  this  is  not  the  worst  of  the  scheme.  The  Govern- 
ment deposites  its  money  in  these  banks  to  much  more  than 
their  whole  capital,  and'the  security  is  left  at  the  option  of 
the  Secretary!  Now,  what  security  is  proposed?  In  the 
last  report  from  the  department  we  have  a  document  which 
explains  it;  it  is  the  report  from  the  arent,  who  was  also 
the  principal;  for  he  was  invested  with  full  powers  to  make 
any  proposition  he  pleased;  and  whatever  he  approved 
was  adopted  by  the  Executive. 

Will  the  Senate  hear  the  pLin  of  security  for  the  public 
money  of  the  Union?  [Report  of  Amos  Kendall  to  the 
Secretary  of  the  Treasury,  dated  4th  September,  1833, 
page  11.1  ••  When  asked  what  kind  of  securitv  would  be 
most  satisfactory,  I  did  not  hesitate  to  say  that,  in  my 
opinion,  the  personal  responsibility  of  the  directors  would 
be  the  very  best.  It  would  show  their  own  perfect  confi- 
dence in  the  safety  and  success  of  the  undertaking,  and  it 
would  not  only  afford  the  Government  an  ample  ^ranly 
for  the  safety  of  its  funds,  in  addition  to  tlie  capital  and 
character  of  the  banks,  but  would  satisfy  the  public  mind. 
When  it  is  seen  that  the  managers  of  the  State  banks  are 
willing  ta  pledge  not  only  the  capital  of  those  institutions, 
but  their  own  property  and  character,  it  will  be  impossi- 
ble to  doubt  that  the  depoaite  is  as  safe  in  their  keeping  as 
human  precaution  can  make  it.  It  is  understood  that  the 
security  intended  to  be  offered  by  the  banks  cast  of  Bal- 
timore is  of  this  description;  and  in  case  any  of  their  direc- 
tors shall  decline  giving  it,  they  will  be  substituted  by 
some  of  the  richest  stockholders.  In  case  I  had  failed  to 
procure  the  assent  of  any  of  the  banks  in  all  of  the  prin- 
cipal cities  to  the  giving  of  security,  it  was  my  purpose 
to  propose  tlie  payment  of  an  interest  of  one  or  two  per 
cent,  on  the  average  deposite,  to  constitute  a  fund  to 
meet  any  possible  losses.  If  this  plan  should  be  thought 
advisable,  I  have  no  doubt  of  its  entire  practicability! !" 

Let  the  Senate,  let  Congress,  let  the  people,  beai^  and 
approve  this  plan  for  the  safety  and  management  of  their 
money,  illegally  and  unconstitutionally  plundered  from  the 
treasury— this  substitution  of  the  executive  will  for  Jegii- 
lative  action !  Is  it  wonderful  that  Congress  was  not  to 
be  consulted  before  this  scheme  of  consummate  folly  was 
adopted?  Is  it  strange  that  Mr.  Duane  should  regard  it 
<* a  breach  of  public  faith,"  "vindictive  and  arbitrary;" 
•*  not  conservative  or  just;"  as  disrespectful  to  Congress, 
who  were  about  to  assemble,  and  who  have  pronounced 
the  depoMtes  safe;  as  calculated  « to  shake  public  confi- 
dence, and  promote  doubt  and  mischief  in  the  operations 
of  Bociely;"  as  "crude  and  unsafe;"  as  dangerous  in  the 
hands  of  a  Secretary  dependent  for  office  on  executive 
will,  by  making  the  banks  •*  political  machinery;"  as  de- 
structive of  national  credit  and  reputation;  as  designed 
"to  promote  selfish  and  factious  purposes?" 

Personal  security  of  some  of  the  directors  and  stock- 
holders of  these  banks,  for  our  public  money,  to  the 
amount  of  millions!  "  1  he  payment  of  one  or  two  per 
cent,  upon  the  average  deposite,  to  constitute  a  fund  to 
meet  any  possible  losses!"  Am  I  to  reason  on  such  a 
scheme  before  an  American  Senate?  Sir,  human  inge- 
nuity could  not  offer  a  grosser  insult  to  the  human  under- 
standing. Your  money  is  safe,  perfectly  safe,  and  admit- 
ted to  be  BO,  and  you  are  to  take  it  away,  and  venture  it 
on  personal  security  of  individuals,  and  on  a  safety  fund, 
to  meet  losses  which  you  are  to  create  by  the  change ! 
The  folly  and  madness  of  the  act  is  only  equalled  by  the 
confidence  with  which  it  is  urged  upon  us.  But,  sir,  >  oti, 
the  Congress  of  the  Union,  were  not  even  to  be  permit- 
ted to  judge  of  the  scheme  before  it  was  executed.  Your 
Secretary  has  already  executed  it,  in  part.     Your  money 
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has  been  venttired,  and  without  consulting  you,  and  with- 
out taking*  the  security;  for  he  yet  has  none,  and  of  that 
deaeription  he  never  will  iuve.  Directors  and  indivi- 
dual stockholders  are  not  idiots;  they  will  refuse  the  se- 
curity when  it  shall  be  demanded.  The  executive  power 
has  plundered  your  treasury,  and  presents  you  such  per- 
sonal security  as  he  can  get,  and  a  safety  fund  in  its  stead. 
And  we,  sh-,  we,  on  our  solemn  oaths,  are  to  answer  that 
we  approve  bis  course.  For  myself,  never!  Let  Con 
gress  approve,  and  not  only  will  your  money  be  squan 
dersd,  but  your  constitution  vioUted,  your  laws  con 
temnetl;  and,  in  the  room  of  law,  you  will  have  the  exe 
cutive  wiH,  acting  upon  and  controlling  an  army  of  mo- 
neyed mercenaries,  and  regulating  a  money  power,  which, 
united  with  the  sword,  can  jeopard  your  liberties  when- 
ever he  pleases.  The  vindication  of  the  law,  at  the  hands 
of  Congress,  can  alone  arrest  this  result. 

We  have  bad  experience  upon  all  the  points  connected 
with  this  part  of  the  Secretary's  reasons.    But,  sir,  I  be- 
gin to  doubt  the  truth  of  the  old  maxim — that  experience 
is  an  efficient  teacher  to  public  men  and  Governments. 
The  history  of  the  old  bank  ought  to  have  been  full  of 
instruction  to  the  Secretary.     It  had  a  capital  of  six  mil- 
lions; it  had  a  circulation,  in  proportion  to  its  capital, 
nearly  three  times  greater  than  the  present;  a  large  pro- 
portion of  its  stock  was  held  abroad,  and  the  holders  were 
to  be  paid  in  specie.     It  had  not  an  hour  given  to  it  to 
wind  up  its  concerns.     It  continued  its  active  operations 
to  the  last  hour  of  its  existence,  and  was  compelled  to 
appoint  trustees  for  that  purpose.     Yet,  sir,  not  one  of 
all  the  views  of  the  present  Secretary  was  realized,  so 
far  as  we  are  informed  by  its  history.     Its  notes  did  not 
depreciate;    specie  became  hourly  more   plentiful  in  its 
vaults;  there  was  abundance  of  circulation,  such  as  it  was. 
The  immediate  distress  was  small;  the  evil  was  conse- 
quential.   When  Congress  was  deliberating  on'the  pro- 
priety of  its  renewal,  one  of  the  principal  difficulties 
arose  from  the  fiict  that  it  had  been  allowed  no  time  to 
settle  its  concerns,  and  it  was  feared  that  this  circumstance 
would  create  distress  to  the  stockholders  and  to  the  com- 
munity.    This  difficulty  was,  with  assumed  carelessness, 
alluded  to  by  the  astute  Secretary  of  the  Treasury  in  a 
conversation  with  an  agent  of  the  bank.     The  agent  in- 
cautiously remarked  that  the  bank  could  appoint  trustees, 
and  would  thus  be  enabled  to  avoid  these  evils.     *<  Thank 
you,  sir,**  said  the  Secretary;  ''you  have  relieved  us  from 
our  only  difficulty."    The  charter  was  permitted  to  ex- 
pire; trustees  were  appointed;  the  settlement  was  made; 
and  not  one  of  the  anticipations  of  our  present  Secretary 
was  then  realized.     Not  one  of  these  irresistible  causes 
of  hasty  action  in  him  was  then  found  to  exist. 

Under  this  head,  the  Secretary  gives  us  another  view, 
to  prove  it  a  question  of  time,  and  that  there  could  be  no  de- 
Jay,  [p.  7.]  The  argument  is  this:  The  election  of  Presi- 
dent and  non-renewal  of  the  charter  were  known  in  De- 
cember, 1832;  and  the  bank  ought  then  to  have  curtailed. 
It  had  discounts  in  December,  1832,  of  sixty-one  and  a 
half  millions;  and  in  nine  months  afterwards,  in  August, 
183J,  of  sixty-four  millions;  being  an  increase  of  two  and 
a  half  millions.  An  agent  was  then  appointed  to  inquire, 
in  the  four  principal  commercial  cities,  whether  the  State 
banks  would  receive  the  deposites,  and  perform  tlie  du- 
ties of  the  Bank  of  the  United  States.  This  ought  not  to 
have  changed  the  action  of  the  bank,  as,  by  inquirjr  of 
the  Secretary,  it  might  have  learned  that  all  the  deposites 
would  not  be  withdrawn,  but  that  the  process  would  be 
gradual;  that  the  amount  of  revenue  bonds  falling  due, 
and  the  cash  duties,  enabled  it  to  be  liberal;  but  yet,  in 
three  months,  before  1st  of  October,  it  had  curtailed  its 
accommodations  four  millions.  That  it  received  two  mil- 
lions additional  deposites,  which,  added  to  the  four  mil- 
lions, made  its  curtailment,  in  fact,  six  millions;  that  a 
part  of  this  was  specie,  for  it  was  increased  $639,000; 


that  the  balance  due  from  State  banks  increased  two  mil- 
lions, rendering  them  unable  to  protect  the  community, 
as  they  were  compelled  to  look  to  their  own  safety;  and 
that  thus  a  pressure  was  produced  by  the  bank,  which  it 
was  necessary  to  arfest  before  the  meeting  of  Congress. 

I  have  seldom,  if  ever,  seen  a  larger  share  of  misap- 
prehended facts  and  misapplied  reasoning  within  the  same 
compass.  It  commences  with  a  false  assumption,  that  the 
bank  knew  that  it  would  not  be  recbartered  in  December, 
1832.  I  trust  I  have  shown  that  this  coukl  bt  known 
only  on  one  principle,  which  is,  that,  as  the  President 
was  opposed  to  it,  and  his  will  was  law,  therefore  there 
could  be  no  renewal.  Is  the  bank  to  be  condemned  for 
not  crediting  this  conclusion?  Yet,  it  is  upon  this  fact 
that  the  whole  reasoning  of  the  Secretanr  rests.  If,  in 
December,  1832,  the  bank  was  not  bound  to  act  on  the 
belief  that  a  decision  had  already  been  made  against  it, 
then  his  reasoning  altogether  fails. 

But  further.  He  complains  of  the  increase,  from  Janu- 
ary to  August,  of  two  and  a  half  millions.  The  periods 
are  unfairly  selected.  To  learn  correctly  the  extension 
or  contraction  of  the  business  of  a  bank,  in  different 
years,  it  is  necessary  to  compare  the  same  periods  of  the 
year.  In  the  business  of  all  banks  this  is  the  case,  and 
between  January  and  August  no  fair  comparison  can  be 
made.  It  is  peculiarly  so  with  the  United  States  Bank. 
The  great  mass  of  its  issues,  discounts,  and  purchases  of 
bills,  depends  on  the  course  of  trade  and  business  between 
the  north  and  the  south,  and  this  country  and  Europe. 
Ever3r  man,  whose  thoughts  have  extended  as  far  north 
as  Haine,  as  far  south  as  New  Orleans,  and  as  far  east  as 
Europe,  is  perfectly  apprized  of  this,  and  cannot  be  ig. 
norant  that,  between  times  of  purchases  in  the  south  and 
remittances  from  the  north,  there  never  is,  there  never 
can  be  a  fair  comparison.  Why,  then,  did  the  Secretary  se- 
lect tliese  periods.^  Was  it  to  do  justice  to  the  bank,  or  to 
frame  an  apology  for  an  illegal  act?  But  the  increase  was  not 
greater  than  it  had  frequently  before  been  between  the 
same  periods  in  other  years;  and  if  the  Secretary  had 
taken  the  trouble  to  look  into  the  returns  of  the  bank, 
and  the  reports  of  bis  predecessors,  he  would  have  found 
such  facts  as  these.  In  1831,  between  the  same  months, 
there  was  an  extension  from  about  forty-six  millions,  to 
more  than  fifly-seven  millions—nearly  twelve  millions. 
In  1832,  from  Januaty  to  April,  only  three  montlis,  an 
increase  from  sixty-eight  to  seventy  and  a  half  millions, 
nearly  two  and  a  half  millions^as  great  as  is  complained 
of  in  nine  months  in  1833.  And  there  are  various  other 
instances  of  a  siniilar  character,  through  all  the  history  of 
the  bank.  The  same  results,  also,  are  manifest,  by  com- 
paring its  circulation  at  different  periods. 

So,  also,  the  Secretary  complains  of  the  contraction  of 
accommodations  between  August  and  October  last.  Yet, 
if  he  had  made  the  same  comparison,  he  would  have  found 
equal  and  more  extensive  dimmuttons  at  other  times,  which 
were  unfelt  by  the  community,  and  which  were  never 
thought  to  be  evidence  of  misconduct,  nor  attributed  to 
improper  motives.  One  instance  is  to  be  found  in  the 
preceding  year,  1832.  From  August  to  October,  of  four 
and  a  half  mUions,  that  is,  from  68,000,000  to  63,693,000; 
almost  double  the  amount  complained  of  in  1833. 

Now,  sir,  I  complain  of  this  concealment.  Did  not  the 
Secretary  see  and  know  these  things?  Then,  why  did  he 
attempt  to  impose  on  Congress  the  bimple  fact  of  the  ex- 
tension and  diminution,  in  this  year,  as  evidence  of  im- 
proper purposes  and  objects  in  the  bank  at  the  times  they 
were  made  ?  The  whole  history  of  the  bank  is  filled  with 
similar  facts,  not  in  relation  to  the  notes  and  bills  only,  but 
of  every  species  of  property  and  interest  which  the  bank 
holds.  And  it  is  so  with  every  other  bank.  Besides,  who 
ever  before  heard  that  we  were  to  estimate  either  the  wis- 
dom or  virtue,  or  the  folly  and  vice  of  a  bank»  by  simply 
taking  the  amount  of  iU  discounts,  at  different  times,  with- 
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out  inquiring  into  the  causes  which  produced  tbeni;  the 
state  of  its  active  means;  the  funds  under  its  control;  the 
wants  of  the  community  in  its  commercial  and  other  trans- 
actions? Does  tlie  Secretary  state?  Did  he  know  how 
all  these  circumstances  operated  upon  the  bank?  Whether 
they  justified  its  conduct,  without  regard  to  the  motives 
which  he  attributes?  Not  at  all.  It  was  sufficient  for  him 
that  the  bank  had  61  i  millions  out  in  January,  and  64  in 
August;  and  he  infers  that  it  must,  of  necesuty,  have  been 
regardless  of  the  solemn  decision  against  its  charter.  It 
had  curUil^d  four  millions  by  October,  and  therefore  it 
intended  to  oppress  the  community.  If  our  Louis  is  satis- 
fied with  such  reasoning,  he  will  find  that  he  has  discharged 
a  Necker  and  substituted  a  Calonne. 

But,  while  we  are  comparing  these  expansions  and  con- 
tractions which  are  so  offensive  to  the  Secretary,  I  desire 
attention  to  a  fact  which  is  worthy  of  note.  The  expan- 
Bions  in  1831  and  183^  are  attributed,  in  both  the  remarka* 
ble  papers  which  have  issued  from  the  Executive,  to  a 
design  in  the  bank  to  acquire  political  power,  and  affect 
the  presidential  election.  I  wish  self-love  could  permit 
certain  individuals  to  believe  that  there  could  be  any  mo- 
tives to  action  but  such  as  relate  to  friendship  or  hatred 
of  themselves.  Sir,  when  did  the  presidential  election 
take  place?  In  the  fall  of  1832.  When  was  the  largest 
extension?  Through  1831,  and  up  to  April,  1832.  Du- 
ring that  time,  certainly  the  most  vehement  and  active 
part  of  the  electioneering  campaign  did  not  take  place. 
it  was  aflcr  April,  1832.  Now,  in  April,  1832,  the  amount 
of  these  discounts  and  accommodations  was  greater  than 
at  any  moment  during  the  existence  of  the  bank.  They 
reached  to  nearly'  seventy  and  a  half  millions;  and  from 
that  moment,  while  the  contest  was  hottest,  as  the  election 
was  approaching,  while  the  canvass  was  g^ing  on,  there 
was  a  steadv  and  rapid  diminution;  so  that  when  the  elec- 
tion actually  occurred,  they  were  only  $63,693,000— a 
decrease  of  more  than  six  and  a  half  millions  in  about  six 
months.  The  bank  is  accused  of  attempting  to  influence 
the  election  by  extending  its  discounts;  yet,  when  the 
election  might  be  affected  by  it,  (if  it  could,  indeed,  be  af- 
fected by  these  means  at  all,}  it  reduces  six  and  a  half  mil- 
lions. Why,  sir,' do  these  officers  suppose  us  ready  to 
receive  any  absurdity  which  they  may  choose  to  assert? 

Is  it  not  unpardonable  that  such  impositions  should  be 

{>ractised  by  grave  official  documents,  and  the  people  rais- 
ed thereby,  because  they  have  not  the  means  of  correct- 
ing them?  If  the  increase  from  January  to  August  was 
criminal,  was  the  diminution  afterwards  also  criminal?  Shall 
the  Secretary  complain  in  August  that  the  bank  would  not 
wind  up  its  concerns,  and  then,  when  it  did  immediately 
•fVeni'ards  diminish  its  business,  charge  that  very  act  as  a 
crime?  Shall  he  avow  his  intention  to  force  the  bank  to 
close,  do  an  act  which  compels  it  to  look  to  tliat  object, 
and  then  charge  it  as  unprincipled  for  doing  the  very  thing 
which  he  required  it  to  do?  Is  such  conduct  to  be  tole- 
rated and  approved? 

But,  sir,  what  right  has  the  Secretary  to  complain  that 
the  bank  extended  its  business?  Did  it  injure  us  or  otir 
interests?  Were  the  profits  upon  our  stock  less?  Were 
our  deposites  rendered  unsafe  by  it?  These  things  arc 
not  pretended.  Our  profits  are  increased;  and,  if  possible, 
so  is  our  security,  provided  the  business  of  the  bank  be 
not  extended  beyond  its  means;  and  of  this  the  bank  was 
the  proper  judge.  An  examination  of  the  ti-ansactions  of 
the  bank  will  show  that  there  has  always  been  remarkable 
caution  and  skill  in  the  extension  and  curtailment  of  its 
business:  both  being  adapted  to  the  active  means  in  its 
possession  at  the  time,  and  to  the  wants  of  the  community. 
A  comparison  of  its  conduct,  in  this  respect,  with  the 
known  history  of  the  country,  would  justify  high  com- 
mendation. But  this  is  not  my  purpose.  It  is  sufficient 
that  it  has  been  a  faithful  agent  and  trustee,  and  that  the 
resJims  of  the  Secretary,  as  applied  to  it,  are  unfounded. 


The  Secretary  tells  us  that  the  bank  reduced  its  accom- 
modations in  August  and  September  last  about  four  mil- 
lions of  dollars.  There  were  then  in  the  bank  nine  mil- 
Hons  eight  hundred  and  sixty-three  thousand  dollars  of 
deposites.  Now,  sir,  what  was  the  situation  of  the  bank 
at  that  time  in  relation  to  these  deposites?  It  had  pre- 
viously discounted  upon  them,  and,  to  the  proper  extent, 
furnished  thereby  accommodation  to  the  puolic  But  the 
moment  had  come  when  it  was  neces»ry  to  withdraw  all 
the  accommodation  which  rested  upon  them.  If  they 
were  to  be  taken  from  the  bank,  it  could  not,  it  had  neither 
the  right  nor  the  power  to  discount  upon  them.  It  would 
have  hazarded  its  own  safety,  if  it  had.  It  had  been  warned 
that  they  would  be  withdrawn;  nay,  at  the  time  of  its  cur- 
tailing the  four  millions,  they  had  been  in  part  withdrawn, 
and  the  process  was  going/orward .  How,  then,  could  the 
bank,  without  total  disregsird  to  its  own  interests,  continue 
accommodations  founded  upon  funds  which  it  had  not,  or, 
if  it  had,  was  immediately  to  lose,  before  the  discounts 
could  be  returned?    It  was  impossible. 

The  Secretary  says  that  it  might  have  been  liberal  to 
the  wants  of  the  commercial  community,  because,  in  ad- 
dition to  the  ordinai*y  receipts  from  bonds  on  previous 
importations,  the  season  for  cash  duties  was  at  hand,  and 
the  receipts  from  both  sources  would  be  large.  But,  air, 
would  not  they  be  deposites  still,  and  subject  to  the  same 
removal  as  the  other  deposites>  Besides,  the  Secretary 
takes  the  months  of  August  and  September,  and  speaks  of 
diminution  /Aen,  and  of  receipts  from  bonds  and  caab  duties 
then.  Yet,  among  the  papers  which  he  sent  to  us,  is  the 
copy  of  his  order  to  the  bank  to  deliver  up  to  the  col- 
lector <'all  the  bonds  to  the  United  States,  payable  at  or 
after  the  1st  October,"  dated  36th  September,  1833;  and 
the  order  to  the  collector  to  take  the  bonds  and  deliver 
them  to  the  Girard  Bank,  and  to  make  no  deposites  in  the 
United  SUtes  Bank  after  the  SOth  September.  And  this 
order  is  dated  on  the  26th  September  also.  The  bank 
was  to  be  liberal  on  the  bonds  and  the  cash  duties;  and 
these  are  both  taken  from  it,  and  the  decision  to  take  them 
away  was  made  on  the  18th  September,  and  executed  on 
the  26th,  although  the  purpose  to  remove  them  was  avowed 
long  before. ,  I  leave  these  facts  to  the  reflection  of  every 
ingenuous  mind. 

The  Secretary  complains  that  there  was  a  severe  pres- 
sure on  the  communhy.  Why  then  did  he  do  an  act  which 
he  must  have  known  would  increase  that  pressure?  His 
assertion  is  now  gravely  denied,  and  we  arc  assured  that 
it  is  mere  imagination.  The  Secretary  is  right,  and  his 
advocates  wrong,  in  this  difference  between  them.  Sir, 
no  pressure?  Are  the  murmurs  which  reach  us  on  every 
breeze,  and  burden  cy^ry  mail,  mere  fancy?  Your  stocks 
of  all  kinds  are  depreciated — even  the  price  current  telb 
us  that.  Your  works  of  internal  improvement  are  arrested. 
Your  agricultural  products,  in  the  south  and  in  the  north, 
have  fallen  in  price.  Your  merchants  have  countermanded 
their  orders.  Your  manufacturers  have  diminished  their 
work,  and  are  in  danger  of  insolvency.  The  interest  upon 
money  has  risen  from  six  to  twenty-four  per  cent,  in  some 
instances.  There  is  a  paralysis  of*^  enterprise.  Nor  let  it 
be  imagined  that  it  reaches  only  your  commercial  cities 
and  large  manufacturing  establishments.  1  he  merchant 
cannot  purchase,  nor  the  farmer  or  mechanic  sell,  and 
laborers  are  thrown  out  of  employ  by  thousands;  and, 
unless  arrested,  and  speedily,  it  will,  and  must,  reach 
through  all  interests  and  all  classes  of  society.  It  will,  in 
its  progress,  fall  most  heavily  on  the  humble,  and  the  labo- 
rious, and  the  poor — on  men  of  smull  capital,  your  farmers, 
your  mcclianicG — ^jour  working  men.  Their  daily  bread 
will  be  affected  by  it,  for  their  occupations  and  their  wages 
will  be  diminished  or  taken  away,  and  their  feelings  will, 
ere  long,  be  heard  in  tones  not  pleasant  to  the  ears  of 
power.  «*  Their  griefs,  and  not  their  manners,  will  reason" 
then.     Already  have  anxiety — apprehension — gloom — dis- 
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may— pervftded  the  commtmity,  and  the  dread  of  the  fu- 
ture is  more  appalling  than  the  suffering  of  the  present. 
Shall  we  shut  our  eyes  to  these  facts,  or  deny  them  at  the 
bidding  of  power,  and  justify  them  by  the  machinery  ol' 
party?  No,  sir,  there  is  guilt--deep  guilt — ^resting  upon 
the  authors  of  this  distress;  and  the  indignant  frowns  of  an 
injured  people  ought  to  rest  upon  them.  Who  are  they? 
and  where  are  they?  Let  us  not  mistake  them,  and  cast 
our  denunciations  upon  the  innocent. 

Did  the  bank  do  this  mischief?  Then  let  punishment 
fall  heavily  upon  it.  But,  in  my  deep  and  solemn 
conviction,  the  guilt  does  not  rest  there.  No  act  of 
the  bank,  previous  to  August  last,  had  injuriously  affected 
the  public.  It  had  not  curtailed.  Its  course  was  liberal 
and  just,  and  met  the  applause  of  all.  The  community 
was  in  a  state  of  quiet  prosperity.  At  that  moment,  an 
agent  was  appointed  to  accomplish  the  ruin  of  the  bank. 
The  determination  to  remove  from  it  its  chartered  rights, 
and  privileges,  and  benefits  was  originally  suggested  in 
the  neighborhood  of  Wall  street,  and  had  for  months 
been  announced,  but  was  for  a  time  disbelieved  by  the 
whole  community. 

Ninety-nine  out  of  every  hundred  of  the  friends  of  the 
Executive  declared  it  impossible,  and  that  the  imputed 
intention  was  a  fklse  accusation.  But  it  was  pursued  stead- 
ily, until  it  was  understood  to  be  the  wish  of  the  President, 
and  then  it  was  justified  by  partisans,  and  declared  proba- 
ble.    Still  it  was  disbelieved.    But  at  length  semi-ofiicial 
authority  declared  that  the  purpose  was  fixed.    The  cabi- 
net was  consulted,  the  counsel  of  a  majority  was  disre- 
garded, and  the  decree  was  passed.  The  sure  destruction 
of  the  bank — its  inevitable  overthrow — was  then  pro- 
claimed;  and,  with  malignant  triumph,  it  was  represented 
as  a  crouching  suppliant  at  the  feet  of  the  treasury.     But, 
sir,  the  edict  was  powerless.     Then,  and  not  till  then, 
did  the  bank  make  one  movement  which  could,  by  pos- 
sibility, lead  to  any  pressure  upon  the  community.     And 
then  only  did  it  do  what  was  indispensable  to  its  safe- 
ty.   Let  any  roan  read  the  dates  of  the  papers  which  have 
been  communicated,  and  tell  me  if  this  statement  be  not 
true.    As  early  as  the  3d  of  June,  the  President  commu- 
nicated to  Mr.  Duane  his  consultation  of  the  cabinet;  and 
soon  af\erwards  the  determination  of  the  President  was 
publicly   known.     And  it  was  a  determination,  not  for  a 
partial  removal,  as  the  Secretary  affirms;  no  such  partial 
removal  was  mentioned;  it  was  entire;  the  reasons  for  it 
demanded  that  it  should  be  entire;  the  object  could  not 
be  accomplished,  unless  it  was  of  the  whole  deposites. 
What  could  the  bank  do,  but  refuse  to  extend  its  issues, 
and  prepare  for  tJie  blow?    Was  it  to  rely  on  a  partial  re- 
moval? to  discount  on  money  which  might  be  taken  from 
it  at  any  moment?  to  leave  its  numerous  branches,  without 
preparation,  exposed  to  the  vengeance  of  exulting  ene- 
mies?    Will  any  man  seriously  assert  that  it  should  have 
relied  on  the  fairness  of  its  foes?    Look  to  Savannah. 
That  branch  was  considered  weak  in  specie.     Its  notes 
were  collected,  purchased  at  a  premium,  and  three  hun- 
dred thousand  dollars  were  presented  in  a  single  day— just 
in  time,  sir,  for  the  news  of  its  insolvency  and  dishonor  to 
reach   Washington  at  the  opening  of  the  session.     The 
vile  purpose  was  not  accomplished,  but  it  is  evidence  of 
the  consequences  to  the  bank,  had  it  failed  to  prepare  for 
the  emergency.     And  shall  we  be  told  that  the  bank,  and 
not  the  department,  produced  the  pressure?    It  is  per- 
fectly apparent,  from  the  documents  before  us,  that  the 
first  movement  was  by  the  Executive;  that  the  necessity 
was  thrown  upon  the  bank;  and  that  it  curtailed  only  so 
far  as  the  withdrawal  of  the  deposites,  and  the  security  of 
itself  and  its  branches,  imperiously  required.    In  deciding 
who  produced  the  present  public  calamity,  1  ask,  and  de- 
sire an  answer:  was  there  not  a  state  of  great  prosperity 
in  business,  until  the  a|;ent  was  appointed,  and  the  deter- 
mination to  remove  the  deposites  was  made?    If  this  de- 


termination had  not  been  made,  was  there  a  necessity,  a 
possible  motive,  for  the  bank  to  do  one  act  which  could 
injure  the  existing  prosperity?  any  motive  to  curtail,  and 
thus  harm  itself?  When  that  determination  was  made, 
when  the  deposites  were  to  be  withdrawn,  could  the  bank 
continue  to  discount  on  those  deposites?  Must  it  not,  of 
necessity,  curtail  to  the  extent  which  it  had  discounted  on 
those  deposites  ?  When  its  destruction  was  avowed,  was 
it  not  absolutely  necessary,  at  least,  to  stand  still,  or  to 
prepare  for  the  attack,  and  put  itself  and  its  branches  in  a 
situation,  not  only  to  deliver  up  the  deposites,  but  to  meet 
every  demand  upon  it  and  them?  Sir,  let  public  resent- 
ment fall  where  public  resentment  is  merited.  ^ 

But  I  deny  that  the  mere  act  of  curtailing  by  the  bank, 
of  four,  or  even  ten  millions,  did  or  could  produce  the 
pressure  under  which  we  sufiTer.  The  same  amount,  and 
in  the  same  time,  has  been  curtailed  without  any  such  ef- 
fect— ^nay,  even  without  the  country  being  aware  of  it.  I 
refer  for  proof  to  the  reports  of  the  Secretary  of  the 
Treasury,  and  the  statements  of  the  bank,  and  to  the  his- 
tory of  the  times.  You  have  a  circulation  of  about  seven- 
ty-five millions,  and  an  annual  circulation  of  between  three 
and  four  hundred  millions;  and  can  the  withdrawal  of  fonr 
millions  in  the  time  mentioned,  and  in  the  ordinary  ope- 
rations of  business  and  commerce,  reach  and  agonize  cYtry 
interest  of  the  country?  No,  sir,  the  cause  is  different;  it 
lies  deeper,  in  the  very  nature  of  credit  and  currency, 
where  the  Secretary  has  made  no  search;  it  is  not  pro- 
duced by  the  want  of  money  in  the  country;  it  is  here,  all 
here,  as  much  as  in  August  last;  it  has  not  been  consumed. 
But,  sir,  you  cannot  get  it.  And  why  not?  The  reason 
is  obvious.  Credit  and  confidence  constitute  the  essence 
and  vitality  of  all  circulating  mediums  and  of  all  moneyed 
transactions;  and  credit  and  confidence  have  been  destroyed 
by  violations  of  your  constitution,  and  by  the  trespasses 
of  your  Executive  upon  the  legal  rights  of  those  who  deal 
in  your  circulation,  o^  breach  of  faith,  and  by  the  interfe- 
rence of  reckless  mahce  and  ignorance  in  the  management 
of  your  financial  concerns.  The  bank  had  not  the  power 
to  produce  it.  It  was  the  alarm  given  to  moneyed  men, 
and  to  banking  institutions,  when  they  saw  the  determina- 
tion to  destroy  the  United  States  Bank  by  ille^l  means, 
and  to  restore  the  state  of  currency  which  existed  from 
1811  to  1816.  They  would  not  hazard  their  money;  they 
kept  it  closely,  either  to  preserve  it  against  danger  of  loss, 
or  to  speculate  upon  the  miseries  of  others,  when  sacri- 
fices should  be  required.  Each  prepared  to  guard  himself 
from  those  around  him.  Distrust  produced  curtailments 
and  refusals  to  lend.  The  panic  and  the  pressure  spread 
instantly,  rapidly,  widely;  and  will  continue  to  spread 
wherever  the  circulation  of  your  currency  reaches — from 
the  proudest  mansion  to  the  humblest  cottage — from 
^our  cities  to  the  outskirts  of  your  population — unless 
justice  be  done,  and  confidence  in  the  faith  and  honor 
of  your  Government  and  the  administration  of  your 
finances  be  restored.  No  attempt  to  cast  the  blame  on 
others  will  answer;  no  edicts  of  authority  are  equal  to  its 
restoration;  no  caucus  management,  no  voting  to  sustain 
a  party,  or  to  manifest  devotion  to  a  man,  will  relieve  the 
country,  and  save  your  merchants  and  manufacturers  from 
insolvency,  and  your  farmers,  and  mechanics,  and  laborers 
from  distress.  You  might  as  well  attempt  to  arrest  or 
guide  the  electric  fluid  in  its  course,  without  the  aid  of  the 
philosopher  of  nature  upon  the  principles  of  nature,  as 
to  control  the  credit  and  confidence  which  are  essential  to 
your  circulating  medium,  by  the  mandate  of  power,  or  the 
discipline  of  party. 

Sir,  the  Secretary,  and  those  who  ruled  him,  ought  to 
have  foreseen  the  results  of  his  movements,  or  they  are 
unfit  'to  touch  the  currency  and  finances  of  the  country. 
The  President  ought  to  have  employed  no  such  agents  to 
deal  with  the  most  delicate  and  difficult  of  all  the  concerns 
and  interests  of  human  society.     He  who  undertaky  to 
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manage  the  currency  ought  to  understand  its  nature  and 
the  instruments  he  uses.  Would  you  repair  or  tune  a 
pitno  with  a  blacksmith's  hammer,  or  bleed  a  sensitiire  fe- 
male with  a  butcher's  cleaver?  The  treasury  of  the  nation 
and  the  finances  of  the  country  should  not  have  been  made 
the  weapons  and  instruments  of  political  warfare — the 
thongs  with  which  to  chastise  political  adversaries,  and  the 
cords  by  which  to  bind  partisans  to  the  support  of  party, 
or  premiums  to  reward  their  fidelity.  But  the  evil  has 
been  done,  and  it  must  be  repaired  by  calling  back  credit 
and  confidence;  by  vindicating  the  authority  of  the  laws 
in  the  restoration  of  the  deposites;  bv  wiping  out  the  stain 
from  the  national  fiiith;  and  by  the  legislative  power  pro- 
viding such  fiscal  ^ents  as  its  wisdom  shall  dictate,  and 
making  such  enactments  as  shall  give  security  to  the 
future.  What  these  are,  it  is  not  now  necessary  for  me  to 
discuss. 

The  Secretary  proceeds  to  assign  his  other  reasons 
growing  out  of  the  manner  in  which  the  affairs  of  the  bank 
have  been  managed,  [Rep.  page  11.]  T  intended  to  ex- 
amine them  fully,  but  causes  obvious  to  the  Senate  restrain 
me.  I  shall  notice  them  rather  to  draw  general  conclu- 
sions from  them  than  to  expose  them  in  detail.  The  Sec- 
retary founds  his  argument  upon  the  fact  that  the  bank  is 
a  fiscal  agent  of  the  Government,  and  was  not  created  for 
private  benefit,  but  has  violated  its  duty  by  concealing  its 
proceedings,  and  by  doing  acts  criminal  to  the  Govern- 
ment; that  it  has  also  sought  political  power. 

It  is  a  fiscal  agent,  but  it  is  at  the  same  time  a  corpora- 
tion for  the  private  benefit  of  the  owners.  As  ag^nt,  its 
duties  are  prescribed  by  the  charter.  While  it  performs 
these,  the  Government  has  no  right  to  complain.  It  is  on 
no  principle  bound  to  do  for  the  Government  more  than 
the  law  requires.  That  is  the  contract  by  which  the  agent 
was  appointed,  and  his  letter  of  instructions.  All  these  it 
has  done;  the  Secretary  does  not  deny  it.  And  the  re- 
cords of  your  Government,  since  1817,  are  full  of  reports 
and  proceedings  of  Congress—of  reports  of  Secretaries 
of  the  Treasury;  of  messages  of  the  Presidents— even  of 
the  present  President;  declaring,  in  unequivocal  terms, 
its  entire  faithfulness  and  skill  in  performing  all  that  the 
law  prescribed,  and  all  that  the  Government  had  a  right  to 
demand.  Such  ample  testimonials  in  favor  of  any  institu- 
tion are  nowhere  to  be  found.  Senators  may  readily  re- 
fer to  them;  and  I  therefore  confidently  affirm  that  it  has, 
in  no  respect,  failed  to  do  its  duty  to  the  Government, 
under  the  law.  But  it  is,  also,  a  corporution  for  private 
benefit,  made  so  for  the  express  purpose  of  being  a  fiscal 
agent.  After  it  has  rendered  its  dues  to  the  Government, 
it  has  a  legal  and  unquestionable  right  to  seek  its  own  in- 
terest; and  if  it  performs  any  service  for  an  individual,  or 
for  the  Government,  it  may  claim,  and  is  bound  to  claim, 
proper  compensation  for  it.  In  this  respect  it  Is  like  other 
individuals  and  corporations.  An  illustration  may  be 
found  in  the  charge  by  the  Secretary  respecting  the 
French  draft,  the  circumstances  of  which  are  known  to 
those  who  Uke  the  trouble  to  read.  The  Government 
drew  »  bill  on  France,  and  desired  the  bank  to  buy  it;  it 
declined,  because  it  was  not  necessary  fijr  its  interest,  but 
offered  to  collect  it,  as  it  did  bills  for  others.  Was  the  bank 
bound  to  buy  ?  It  is  not  pretended.  It  was  not  one  of  its 
duties  as  fiscal  agent.  But  the  Government  tirred,  and  it 
did  buy,  and  paid  the  money;  it  bought  as  an  individual, 
and  from  the  Government  as  an  individual;  it  had,  there- 
fore, all  the  legal  rights  of  the  purchaser  and  holder  of  a 
bill  of  exchange:  one  of  these  is,  damages  if  it  be  not 
paid.  The  bill  was  sent  to  England,  thence  to  France; 
was  not  paid,  but  dishonored,  and  was  paid  for  the  bank  in 
France:  so  that,  for  a  considerable  period  of  time  it  had 
paid  for  it  twice--once  here,  and  once  in  France.  Upon 
what  honest  or  legal  principle  could  an  individual  have 
denied  payment  of  the  damages?  None.  In  what  do  the 
righu  of  the  Government  differ?    U  it  absolved  from  the 


rules  of  common  honesty  and  coomion  justice  >  May  it  do 
properly  what  would  dishonor  a  man  in  such  a  transac- 
tion? Such  are  not  my  opinions  of  its  duties,  nor  of  the 
regard  which  it  owes  to  law  and  justice.  Nor  is  the  de- 
nial conformable  to  its  practice.  It  has  again  and  again 
paid  damages  on  protested  bills.  If  I  am  not  misinformed, 
there  are,  at  this  moment,  bills  upon  one  of  your  depart- 
ments, which  is  waiting  for  funds  to  discharge  them,  and 
on  which  the  department  has  promised  to  pay  interest 
and  damages.  Then  why  not  in  this  case?  But  it  has  not 
only  paid  damages,  but,  where  it  has  been  the  holder,  hM 
uniformly,  and  with  unbending  firmneas,  always  demanded 
them.  The  records  of  your  treasury  show  a  multitude  of 
cases  of  this  description,  and,  among  others,  the  familiar 
one  of  Stephen  Girard.*  And,  sir,  there  is  no  apology 
in  the  fact  that  the  Government  had  deposites  in  the  bank 
at  the  time.  The  statements  of  the  bank  disprove  it,  and, 
if  they  did  not,  the  case  would  not  be  altered.  Those  depo- 
sites were  the  ri^ ht  of  the  bank,  by  law,  for  which  it  had 
paid,  and  on  which  it  had  a  right  to  discount,  until  they 
were  drawn  out  for  the  payment  of  the  debts  of  the  Gov- 
ernment. 

With  regard  to  the  action  of  the  bank  in  what  is  said 
to  be  postponing  the  payment  of  the  public  stock  in  April 
and  December,  1832,  the  SecreUry  refers  to  the  know- 
led^  of  Congress  and  its  acts.  And  there  I  am  willing  to 
let  it  rest,  without  comment  on  the  fiicts.  But  did  it  not 
occur  to  the  Secretary,  while  he  was  assuming  his  high 
authority,  that  he  was,  in  this  very  complaint,  caating  addi- 
tional insult  upon  Congress?  Bid  it  not  occur  to  him  that 
this  subject  had  been  investigated  by  Congress  with  care, 
and  its  judgment  pronounced,  that  the  bank  neither  sought 
nor  requested  a  postponement;  and  was,  in  effect,  acquit- 
ted of  blame?  How  dare  he,  by  repeating  the  accusation, 
thus  insult  a  Congress  in  which  the  friends  of  the  Execu- 
tive had  control?  How  long  will  Congress  bear  to  be 
thus  bearded,  under  the  sanction  of  the  Executive,  by  men 
who  live  upon  the  executive  breath,  and  whose  lives  are 
fleeting  as  the  changes  of  the  executive  passions? 

So,  also,  sir,  the  complaints  about  the  exchange  com* 
mittee.  This  subject  of  exchanges,  and  the  action  of  the 
bank  in  regard  to  them,  was  commenced  in  July,  1817; 
and  a  correspondence,  at  great  length,  held  by  Mr.  Craw- 
ford with  the  bank  on  the  subject,  and,  after  some  oppo- 
sition from  him,  which  was  subsequently  waived,  a  plan  of 
exchanges,  foreign  and  domestic,  was  adopted,  which  has, 
with  few  and  unimportant  variations,  been  pom&ed,  in 
form  and  substance,  to  the  present  time.  The  active  ope- 
rations under  the  plan,  however,  did  not,  1  believe,  com- 
mence, in  consequence  of  the  situation  of  the  bank,  until 
1820.  But  every  Secretary  of  the  Treasury  has  been 
acquainted  with  it,  and  approved  it.  The  committee  of 
investigation  of  1819,  on  which  were  Spencer,  Lowndes, 
McLane,  Bryan,  and  Tyler,  had  this,  with  all  other  mat- 
ters, before  Uiem,  and  found  no  cause  fur  condemnation. 
It  is  not  even  mentioned  in  the  long  list  of  grievances 
which  Mr.  Spenoer  thought  demanded  that  a  scire  fadoM 
should  issue;  nor  to  be  found  in  amendments  proposed, 

•Thec«M  of  John  M.  Rbirek,  in  1819— *20,  alro  U!ns(rairs  four 
pnicUe«  and  principle.  He  rndoi-aed,  rnituitoualy,  and  without  eon- 
«idenitk>n,  a  bill  uii  the  house  of  wfllinkf,  of  liverpool,  Ibr  two 
thntttand  poanda  «tertinf .  The  house  tailed;  he  wrote  to  hi*  fVimdi 
to  protect  the  bill;  but,  uncertain  whether  his  order*  would  be  in  tine, 
he  applied  to  the  depirtment,  and  offered  to  depovite  the  amount  ia 
the  treaaurr,  with  tnierrtt  ftoDi  the  time  of  the  purehaae,  to  be  re- 
turned to  him  if  the  bill  was  paid  in  England— or  to  give  seeuritT,  at 
once,  for  the  whole  amount,  as  soon  as  advices  should  be  rtceiTCd, 
with  interest  and  charges  of  protest  and  postage.  Tet  both  offbrs 
were  refused,  and  he  was  required  to  pay,  and  did  pay  damages.  He 
met  the  same  fhte  on  a  second  bill  on  Oroning.  When  an  lanoceBi 
endorser  is  thus  treated  by  the  Government,  how  can  it—how  dare  it- 
complain  that  a  purchaser  fVom  it  also  asks  damages?  Is  it  not  groas 
...1 — i^.s L-.  ^. _.    -,.  .  ^jjj  repuiatkm fcr fcip 


ii\|ustteeP  unworthy  disregard  of  iu  own ^ 

dealing?  Yet  such  is  the  complaint  made  by  the  Secretary  and  the 
President  against  the  bank,  and  for  which  its  chartered  rights  at«  to 
be  disregarded.    It  is  sumcicnt  to  create  disgust  in  honest  and  Ihir 
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at  that  time,  to  restrain  the  bank*  In  every  investigation 
and  discussion  since  that  lime  it  has  been  the  subject  of 
comment,  and  yet  Congress  has  not  thought  it  proper  to 
interfere;  and  now  the  executive  and  a  Secretary  of  the 
Treasury  found,  on  their  omission,  a  reason  for  violating 
the  rights  of  the  bank,  and  assuming  to  do  what  Congress 
declined  to  do. 

But  the  Secretary  complains  that,  on  this  point  and 
some  others,  there  was  concealment  from  the  Govern- 
ment directors,  and  thus,  from  the  Government — meaning 
always  by  that  word  the  Executive.  Sir,  if  the  directors 
did  their  duty,  there  was  no  concealment.  The  rules 
adopted  in  1817  prescribe  the  number  of  directors,  in 
addition  to  the  president  and  cashier,  who  shall  act  on  this 
subject;  thejf  are  to  meet  daily;  to  purchase  at  rates  fixed 
by  the  committee.  The  security  on  the  bills  is  prescribed 
to  them.  Even  if  one  member  objects,  there  is  to  be  no 
purchase;  and  once  a  week  a  statement  of  the  exchange 
department  is  laid  before  the  board  of  directors,  and  is 
admitted  to  be  so  done  by  the  four  directors,  in  their  let 
ter  of  the  22d  April,  1832,  to  the  President.  How  un- 
founded, then,  the  accusation  that  the  board  violated  the 
charter,  by  permitting  less  than  seven  to  transact  the  busi- 
ness of  the  bank,  and  concealed,  improperly,  iu  exchange 
transactions. 

But  the  Secretary  complains  of  another  case  of  con- 
cealment.    I  give  credit  for  the  shame  which  prevented 
him  from  mentioning  the  case  by  name.     He  refers  us  to 
the  letter  of  the  four  directors,  in  which  it  is  found,  and 
in  which  alone  it  ought  to  be  found.     Any  ofRcud  execu- 
tive document  would  be  disgraced  by  it.     With  regard  to 
that  case,  I  only  state  that  the  inquisition,  by  which  it 
w  developed,  was  secret;  founded  on  a  missive  from  the 
President,  which  he  had  no  authority  to  write;  not  avowed; 
traitorous  to  their  fellow-members ;  a  violation,  direct  and 
positive,  of  the  words  of  the  charter;  a  base  inquiry, 
roanifeatlv  governed  by  party  resentments,  to  be  used  for 
party  and  vindictive  purposes,  meriting  the  scorn  of  hon- 
orable minds.     A  true  estimate  of  the  objects  of  that  in- 
vestigation, and  of  the  new  lights  afforded  to  the  Execu- 
tive to  justify  his  action  against  the  bank  after  the  refusal 
of  Congp-ess,  may  be  formed,  when  it  is  recollected  that 
the  four  directors  communicate,  in  answer  to  the  injunction 
of  the  President,  information  only  on  two  subjects:  the  ac- 
tion of  the  exchange  committee,  and  the  accounts  of  Gales 
&  Seaton.  These  were  the  subjects  of  import  which  called 
upon  the  President  to  descend  from  his  high  station  to 
turn  inquisitor,  to  find  motives  and  reasons  for  this  dis- 
charge of  official  duty;  and  these,  sir,  the  financial  rea- 
sons of  a  financial  officer,  which  compelled  him  to  trespass 
on  the  rights  of  the  bank  and  insult  the  legislative  power! 
But,  sir,  the  bank  used  its  money  for  political  purposes. 
And  here  again  the  Secretary  selects  the  arbitrary  periods 
of  January,  1830,  and  May,  1831;  and  makes  a  moderate 
mistake  of  nine  or  ten  millions.    He  alleges  that,  in  Jan- 
uary,  1830,  the  bank  liad  only  about  $42,400,000  of  debts 
due  to  the  bank;  but  in  May,  1831,  $70,400,000;  an  ex. 
tenaion  of  $28,000,000.     Now,  if  any  Senator  will  Uke 
the  trouble  to  cast  up  the  items  of  discounts  and  bills,  the 
public  debt,  and  the  balances  from  State  banks  and  for- 
eign  houses,  he  will  find  an  amount  of  about  62  instead  of 
$42,000,000  of  the  means  of  the  bank  in  active  use  in 
January*  1830.     And,  if  the  same  process  be  applied  to 
May,  1831,  there  will  be  found  less  than  $62,000,000, 
leaving*,  as  the  difference  between  them  In  accommodation 
to  the  public,  less  than  10  instead  of  $28,000,000.   And  to 
justify  this  increase,  he  will  find  in  May,  1831,  $1,400,000  of 
specie  in  its  vaults  more  than  in  January,  1830;  $2,828,000 
more  of  deposites;  $1,762,000  more  of  State  bank  debts; 
$211 ,000  less  in  real  property;  a  difference,  in  all,  of  more 
than  $6,000,000  to  justify  this  extension.     And  if  the  sim- 
ple rule  of  three  had  been  applied  by  the  Secretary  to 
the  difl'erent  items,  he  would  have  found  that  the  exten- 
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sion,  in  proportion  to  its  means,  was  very  little,  if  any, 
greater  in  May,  1831,  than  in  January,  1830;  and  that, 
for  any  difference  which  did  exist,  the  commercial  wants 
of  the  community  at  those  periods  would  form  an  ample 
reason  to  any  well-informed  financier,  without  attributing 
the  fact  to  the  desire  of  acquiring  political  power,  or  pre- 
venting an  individual  from  being  elected  President;  a  mo- 
tive or  action  in  the  bank  which  seems  to  be  the  sleeping 
and  waking  dream  of  certain  minds.  The  Senate  know, 
if  the  bank  had  refused  the  extension  of  its  accommoda- 
tions at  that  time,  the  merchants,  the  public,  the  iSpvern- 
ment,  roust  all  have  suffered  inconvenience  and  injury. 

The  only  remaining  evidence,  which  I  now  recoUect,  of 
the  misconduct  of  the  bank  which  was  detected  by  the 
inquisition,  and  which  proves  an  effort  to  gain  political 
power,  and  forms  a  reason  with  the  Secretary,  relates  to  the 
expense  account;  and  the  only  questioned  nMtter  in  that 
is,  its  publication  of  certain  papers,  prepared  by  others, 
and  circulated  by  it,  in  its  own  defence.  Now,  this  sub- 
ject was  investigated  by  Congress,  under  the  auspices  of 
the  friends  of  the  Executive,  and  their  powers  uiuier  the 
charter  were  ample  for  this  purpose,although  the  same  pow- 
ers are  not  given  to  the  Executive.  Congress  did  not  tnink 
fit  to  act  upon  their  investigation  of  the  facts;  ^et  they 
had  scarcely  left  Washinp^on  before  this  inquimtion  was 
established  under  executive  patronage.  And  what  was 
discovered^  Nothing  but  what  was  upon  the  books,  and 
must  have  been  known  to  the  investigating  committee. 
The  first  cause  of  complaint  is,  that  the  president  of  the 
bank  was  authorized  by  resolution  to  expend  as  much 
money  as  he  pleased,  even  the  whole  capital  of  the  bank, 
to  buy  presses,  bribe  editors,  publish  pamphlets,  &c.  Sir, 
is  this  true?  or  is  it  false?  The  resolution  of  the  30th 
November,  1830,  was  founded  on  a  suggestion  that  an 
article  in  the  Quarterly  Review,  on  banks  and  currency, 
written  by  Mr.  Gallatin,  might  be  beneficially  circulated; 
that  of  the  11th  of  March,  1831,  that  benefiU  would 
result  from  a  similar  circulation  of  other  articles  which 
had  issued  from  the  press;  and  it  authorizes  the  president 
of  the  bank  "  to  cause  to  be  prepared  and  circulated 
such  documents  and  papers  as  may  communicate  to  the 
people  information  in  regard  to  the  nature  and  operations 
of  the  bank." 

Nothing  is  said  of  buying  or  bribing  presses;  nothing  of 
all  the  terrific  purposes  which  haunt  the  Secretary.  The 
president's  duty  was  to  have  prepared  and  circulated  docu- 
ments and  papers;  and  their  character  is  defined;  they 
must  relate  to  the  nature  and  operations  of  tlie  bank.  Such 
a  trust  would  have  been  bestowed  by  any  board  of  any 
bank  on  the  president,  or  a  committee  of  directors,  in 
whom  they  had  any  tolerable  share  of  confidence;  and 
here  especially  so,  as  the  expenditures  must  appear  in  the 
expense  account,  which  is  reg^ularly  submitted  to  the  divi- 
dend committee,  on  which  it  so  happened,  I  believe,  that 
one  of  these  malcontent  directors  was.  By  this  process 
the  control  of  the  board  was  complete.  How,  by  any 
fair  construction,  can  this  resolution  be  extended  beyond 
the  defined  object?  How  can  it  be  regarded  as  placing 
the  whole  capital  in  the  hands  of  the  president?  Honest 
men,  in  executing  it,  would  never  construe  it  thus.  I'hey 
would  be  confined  to  reasonable  expenditures  for  the  spe- 
cific purpose.  And,  until  1  saw  the  unlimited  power 
drawn  by  the  Secretary  from  the  general  words  of  the 
charter  as  to  the  removal  of  the  deposites,  I  never  ima- 
gined that  any  sensible  and  correct  agent,  invested  with 
power  on  a  given  subject,  would  infer  a  right  to  so  gene- 
ral a  license  of  motive  and  action.  The  construction  of 
the  Secretary  of  this  resolution  of  the  board  is  a  fit  com- 
panion of  his  construction  of  the  terms  of  the  cliarter. 

This  form  of  resolution  is  common  in  all  cases  where 
discretion  is  confided;  and  there  are  other  examples  in 
this  bank.  1  will  not  refer  to  that  respecting  counter- 
feiters, because  it  seems  to  be  misconstrued  as  off't:ns»ve. 
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and  Iks  crefttinii^  comparisons  which  I  have  no  dtiposition 
to  make  or  sanction.  But  another  instance  of  the  same 
kind  is  found  in  the  resolution  authorizing  the  prcudent 
to  take  steps  necessary  to  protect  the  western  branches 
from  a  ran  made  upon  them.  The  authority  in  such  cases 
cannot  be  restricted  by  the  words  of  the  resolution;  it  is 
restricted  by  its  nature  and  objects,  and  by  the  fidelity  of 
the  i^nt  acting  under  it.  What  was  done  under  this  re- 
solution? Have  Senators  looked  into  the  list  of  publica- 
tions—Gallatin's  Essay  { Tucker's  Review;  Clarke  and  Hall's 
Bank  Book;  reports  of  committees  of  Congress;  speeches 
of  three  members  of  the  Senate,  Clay,  Webster,  and 
Ewtngi  bank  documents;  review  of  the  veto  message,  and 
of  a  Senator's  speech;  some  addresses  to  Legislatures; 
and  copies  of  three  newspapers,  containing  a  part  of  these, 
and  perhaps  of  some  other  articles? 

These  are  all  that  I  find  in  the  precious  developments 
of  these  executive  but  not  governmental  agents.  The 
expense,  we  are  told,  indeed,  on  executive  authority, 
amounted  to  some  $80,000;  but  there  was  a  slight  mfttake 
of  some  $30,000  in  the  items  and  tlie  addition.  The  ave- 
rage expenditure  for  three  and  a  half  vears  was  a  little 
more  than  $14,000.  And,  of  the  whole,  about  one-half 
was  for  printing  and  distributing  congressional  reports 
and  speeches,  and  but  about  $2,000  for  papers  conUniing 
these  essays,  &c.  And  was  it  criminal  to  do  this?  Is  there 
harm  in  circulating  the  Essay  of  Gallatin,  and  that  of  the 
accomplished  scholar  and  political  economist.  Tucker?  I 
wish  the  bank  had  sent  copies  to  the  Secretar>',  and  that 
he  would  have  condescended  to  read  them  before  he  acted. 
Is  there  crime  in  distributing  reports  which  Congress 
had  thought  it  proper  to  print  by  thousands,  at  the  ex- 
pense of  the  public  treasury,  for  the  same  object— the  in- 
formation of  the  people?  Is  there  guilt  in  publishing  any 
or  all  these  papers,  and  those  speeches  witli  the  rest  which 
shed  lustre  upon  the  Senate  itself,  and  will  elevate  the 
respect  for  American  intellect  wherever  they  shall  be  read 
throughout  the  civilized  world?  They  must  have  strangely 
constituted  minds  who  can  complain  of  this,  and  must 
hold  no  enviable  position  when  such  documents  are  con- 
sidered by  them  as  offensive  to  their  party  and  party  pur- 
poses. But,  sir,  I  recollect  that  John  Sergeant,  as  a  mem- 
ber  of  the  board  of  'directors,  happened  to  be  the  person 
by  whom  a  proposition  was  made  for  printing  the  congres- 
sional reports,  and  that  his  name  is  dragged  in  by  these 
directors  in  their  honorable  and  manly  estimate  of  what  is 
right  in  communicating  facts  for  executive  information 
and  action.  Sir,  why  was  this?  Was  it  out  of  love  for 
lair  dealing,  and  for  the  sake  of  justice  and  truth?  Or 
was  it  to  play  upon  party  and  political  passions  and  pre- 
judices?^ yvhy  does  his  name  appear  upon  the  recoros  of 
the  inquisition?  He  had,  sir,  been  a  prominent  politician, 
a  candidate  for  a  high  station  under  your  Government,  as- 
sociated with  another,  of  whom  I  may  not  utter  a  word, 
although,  here  and  elsewhere,  I  shall  feel  all  that  is  justly 
demanded  from  patriotic  and  virtuous  feeling  for  services 
to  my  country  of  the  best  and  noblest  kind.  It  may  be, 
sir,  that  these  fkcta  influenced  these  directors,  when  they 
placed  his  name  as  an  agent  in  these  publications,  and 
without  inquirinf^  what  was  the  nature  and  extent  of  that 
agency.  But,  sir,  the  movement  will  produce  no  effect 
favorable  to  their  wishes  with  the  people,  whatever  it  may 
do  with  those  in  power.  They  know  well  that  the  name 
of  John  Sergeant  cannot  be  associated  with  illegal,  dishon- 
orable, or  dishonest  purposes.  For  myself,  I  rejoice  that 
t  was  permitted  to  give  him  my  suffrage.  He  is  a  man, 
mild,  amiable,  unassuming,  unostentatious;  yet  firm,  de- 
cided, and  energetic:  "  not  early  won  to  fawn  on  any 
man;"  always  candid  and  frank,  with  no  concealment  of 
views,  no  management  and  finesse  to  bind  partisans  to  his 
control;  profound  in  legal  and  constitutional  knowledge; 
pure  in  private  life  as  in  public  morality;  a  republican  by 
birth,  feeling,  education,  principle;  a   patriot,  ardently 


devoted  to  the  best  and  highest  interests  of  his  country; 
with  a  character  tottis  teres  aique  rotundus.  And  should 
the  time  ever  come  when  he  shall  wear  the  honors  of  his 
country,  even  the  highest,  he  will  wear  them  without 
a  stain.  I  beg  pardon  of  the  Senate  for  my  deviation  from 
the  strict  topics  of  debate;  but  I  could  not  restrain  this 
slight  expression  of  respect  and  friendship  for  a  man  who 
is  eminently  worthy  or  both,  as  he  is  of  the  regard  ami 
confidence  of  his  fellow-citizens. 

Sir,  have  matters  arrived  at  such  a  crisis,  in  this  free 
land,  that  the  publication  of  such  documents  as  those 
which  I  have  mentioned  is  to  be  criminally  punished, 
without  law,  by  the  Executive?  That  an  individual  may 
not  circulate  papers  relating  to  his  character  and  pro- 
ceedings with  impunity?  If  so,  let  it  be  to  recorded  by 
our  vote,  and  let  the  people  know  it.  Let  them  be  told 
that  official  documents  and  able  discussions  may  not  he 
sent  to  them,  unless  they  advocate  the  Executive.  And 
let  them  be  told  further,  that,  if  a  corporation  presumes 
to  defend  itself  from  any  imputation  which  one  man  and 
his  partisans  choose  to  throw  upon  it,  its  legal  privileges, 
its  chartered  riglits,  may  be  taken  away,  without  trial, 
and  at  the  nod  of  power. 

Mr.  President,  the  bank  had  not  only  the  }cp}  right, 
but  the  moral  obligation  rested  on  it,  to  defend  itself.  It 
has,  at  least,  the  privilege  which  we  allow  to  the  lowest 
wretch  in  the  community,  to  whom  neither  our  laws  nor 
our  feelings  deny  the  privilege  of  self-defence,  or  the  per- 
mission to  publish  a  denial  of  the  guilt  charged  upon  him. 
But,  sir,  if  the  bank  has  acted  incorrectly,  if  it  has  violated 
its  duty  and  its  charter,  there  is  a  full  and  ample  remedy 
provided  by  the  charter  itself.  But  how?  By  the  power 
of  the  Executive?  No,  it  is  not  intrusted  to  him;  but  by 
the  tribunals  of  the  country,  upon  the  motion  of  Congre.^ 
or  of  the  Executive.  The  23d  section,  drawn  by  Mr. 
Daggett,  provides  that,  when  there  is  reason  to  believe 
that  the  charter  has  been  violated,  a  scire  fadas  may  be 
sued  out  of  the  Circuit  Court  of  the  United  States  for 
Pennsylvania;  that,  afler  it  has  been  fifteen  days  served, 
before  the  commencement  of  the  term,  the  case  may  be 
examined  by  the  court,  and  a  forfeiture  declared:  provi- 
ded, that  every  issue  of  fact  joined  between  the  United 
States  and  the  corporation  shall  be  tried  by  a  jury;  and 
there  may  be  a  raview  by  the  Supreme  Court.  Is  this 
law  a  dead  letter?  Was  this  provision  inserted  for  no 
object  but  that  the  Executive  might  trample  it  under 
foot?  When  Congress  have  provided  a  mode  of  punish- 
ment by  court  and  jury,  may  the  Executive  disregard  it, 
and  inflict  punishment  of  another  kind,  without  triaP 
The  President,  in  his  annual  message,  alleges  that  there 
was  not  time  for  this  proceeding  before  the  expiration 
of  the  charter.  Is  this  so?  He  Knew  the  facts  in  April, 
1833 — at  least  in  August,  183S--and  the  charter  does  not 
expire  until  March,  1836.  The  court  sat  in  October  last, 
and,  in  one  year,  the  final  decision  might  have  been  had. 
The  late  Attorney  General  ought  to  have  informed  the 
President  better.  But  if  the  allegation  was  true,  is  that  a 
justification?  The  subscribers  to  the  bank  ventured  into 
the  contract,  on  the  faith  of  this  provision,  by  which  they 
supposed  their  rights  were  protected;  and  if  it  be  not  suf- 
ficient for  its  object,  if  it  fails,  can  the  Executive,  of  his  • 
own  mere  motion,  supply  the  defect?  This  assumption  to 
punish  the  bank,  in  violation  of  this  law,  is  one  of  the 
most  gross  and  contemptuous  acts  of  disregard  of  legal 
restraint  to  be  found  in  our  or  any  other  history.  It  is 
an  act  of  undisguised  despotism.  It  spurns  the  high  con- 
stitutional right  of  trial  by  jur)'  and  the  laws  of  the  land, 
and  places  on  the  judgment-seat  the  vengeance  of  irritated 
feelings,  of  selfish  prejudice,  of  party  passion.  I  entreat, 
I  implore  Senators  that  they  will  not,  for  any  present 
purpose,  for  any  passing^  object,  give  countenance,  in  this 
home  of  constitutional  liberty,  to  this  dangerous  usurp* 
ation. 


197 


OF  DEBATES  IN  CONGRESS- 


198 


J  Air.  9,  1834.] 


Slaoery  in  the  Distrid  of  Columbia. 


[Sbvatb. 


Mr.  President,  1  hare  discharge  my  duty,  with  no 
common  pain,  by  presentinp^  my  opinion  of  the  reasons 
which  the  Secretary  has  assigned  for  ordering  the  public 
money  to  be  remored  from  the  bank,  which  had,  by  law 
and  solemn  contract,  been  made  the  place  for  its  depo- 
site — the  temporaiy  treasury  of  the  Union— for  its  safe 
keeping.  I  do  beliere  that  those  reasons  are  insufficient, 
and  the  principles  which  he  avows  dangerous  to  liberty. 
It  is  a  solemn  duty  in  Congress  to  express  its  strong  con- 
demnation of  the  act — to  restore  the  money — and,  as  far 
as  practicable,  to  maintain  the  faith  of  the  Government. 
It  is  not  the  less  necessary  that  we  should  act  promptly 
and  efficiently  because  it  has  been  done  under  the  pre- 
tended sanction  of  the  law.  There  are  no  more  danger- 
ous encroachments  against  free  institutions  than  those 
which  are  made  under  misconstructions  of  law,  and  ap- 
pealing to  its  authority.  Nor,  sir,  is  there  any  tyranny 
more  odious  and  terrific  than  that  which  preserves  the 
forms  of  free  government,  while  all  its  powers  are  centred 
in  the  will  of  one  man. 

But  we  are  told,  though  all  that  I  Imlvc  said  nwy  be 
true,  that  we — the  Senate — ^may  not  express  our  judg- 
ments upon  these  resolutions;  we,  to  whom  the  law  re- 
quires the  reasons  of  the  Secretary  to  be  submitted  for 
our  decision,  may  not  pass  on  those  reasons,  if  we  think 
the  act  a  violation  of  law  and  duty.  Why,  then,  sir,  sub- 
mit them  to  us^  Why  this  mockery  of  legislation'  And 
why  may  we  not  denounce  and  condemn  such  conduct 
We  are  told,  because  the  President  or  Secretary  may,  by 
possibility,  be  impeached,  and  we  must  be  their  judges. 
Andrew  Jackson  impeached!  and  R.  1).  Taney,  a  favorite 
agent  and  officer  of  his,  who  acted  under  his  orders, 
brought  to  our  bar!  Sir,  are  these  suggestions  made  in  a 
spirit  of  irony  and  sarcasm  at  our  supposed  impotence? 
Who  are  to  move  an  impeachment?  Will  it  come?  Can 
it  come?  When,  in  our  histoiy,  was  a  triumphant  Presi- 
dent, at  the  head  of  a  triumphant  majority,  impeached? 
When  an  instrument  of  his— a  partisan  of  that  majority? 
So^  sir,  this  terror  is  reserved  for  minorities.  JLook  back 
to  the  annals  of  impeachments,  and  let  them  answer  on 
this  point.  But  suppose  an  impeachment  were  to  be 
moved,  does  that  destroy  our  legislative  power  of  action  ? 
I  do  not  so  read  the  constitution  of  our  country.  The 
people  have  ordained  that  this  body  should  possess  and 
exercise  some  of  the  highest  functions  of  all  the  co-ordi- 
nate departments  of  the  Government,  and  they  have  not 
provided  that  the  necessity  of  exercising  one  should  take 
away  the  others.  The  constitution  of  this  body,  in  that 
respect,  demands  the  highest  attributes  of  intelligence 
and  integrity  in  its  members.  May  it  ever  sustain  its 
powers,  unsurrendered,  uncontrolled,  uneontaminated. 

We  are  compelled,  liard  as  is  the  task  for  the  human 
mind  and  heart,  to  pass  daily  and  hourly  from  legislative 
to  executive  duties;  and  the  latter  often  arise  from  our 
own  legislative  action.  And  so  it  may  be  with  regard  to 
oar  judicial  powers;  for  so  the  people  willed  it,  and,  I 
believe,  most  wisely.  The  representatives  of  equal  Staies, 
we  must  worthily,  as  such  representatives,  discharge  all 
oar  duties;  and,  above  all,  we  must  not  permit  a  remote 
contingency,  that  we  may  sit  as  judges,  to  deprive  us  of 
our  largest  and  most  important  power  under  the  constitu- 
tion—that of  legislation.  The  time  may  come,  sir,  when 
a  combination  of  both  these  powers  may  be  indispensable 
to  the  safety  of  our  liberties,  our  laws,  and  our  coastttu- 
t'lon.  Though  we  may  not  ehooee  to  assert  that  it  has 
already  come,  yet  it  may  not  be  distant,  when  some 
spoiled  child  of  fortune,  with  no  merit  but  that  of  seizing 
boldly  on  popular  prejudices,  may  reach  your  highest 
executive  station;  may  draw  around  him,  with  some  wise 
and  good,  many  of  the  profligate,  the  corrupt,  and  the 
desperate;  may  seize  your  trnMury,  and  usurp  the  pow- 
iers  and  duties  of  the  Legwialiife;  and,  under  perverted 
construction  of  the  laws,  and  expressioM  of  profound  re- 


spect for  the  public  good,  and  love  for  the  convenience  of 
^he  people,  may  disregard  the  whole  spirit  of  vour  insti- 
tutions; and  yet  may  gain  proselytes  by  the  favors  and 
rewards  of  offices  and  contracts,  and  hold  in  dread  bis 
opponents  b^  the  fear  of  punishment;  when  his  word  may 
be  truth,  his  opinions  law,  and  adulation  to  him  the 
highest  merit;  and  when  the  miasmatic  minions  which  are 
generated  and  nourished  in  the  cornipted  atmosphere  of 
corrupt  power  shall  float  on  every  breeze,  carrying  moral 
and  political  pestilence  through  the  whole  circumference 
of  the  land,  and  when  pressed  by  the  friends  of  freedom, 
in  the  confidence  of  the  strength  which  he  has  secured, 
he  may  exclaim,  "Is  not  the  King's  name  forty  thousand 
names?"    And  he  shall  be  answered — 

**  Fear  not,  my  lord;  the  power  that  made  jtiq  King 
*'  Hiifl  pow^T  to  keep  you  Rtn^,  in  spite  of  all.** 

Then,  sir,  then,  shall  such  a  President  and  his  subordi- 
nates be  permitted,  by  the  mere  act  of  violating  law,  to 
deprive  the  Senate  of  its  powers,  and  thus  paralyze  the 
whole  legislative  action  of  your  Government;  for,  without 
the  Senate,  the  House  of  Representatives  has  no  legisla- 
tive capacity?  Shall  they,  the  more  guilty  they  are,  be 
the  more  powerful  in  arresting  rou  in  the  discharge  of 
your  high  and  almost  sacred  functions?  No,  sir,  no._  The 
Senate  will  not — cannot — sanction  the  suicidal  doctrine. 


TrUHSDAY,  jAtrUART  9. 

SLAVERY  IN  THE  DISTRICT  OF  COLUMBIA. 

Mr.  SHEPLEY  presented  the  petition  of  a  number  of 
the  citizens  of  Belfast,  praying  for  the  abolition  of  slavery 
in  the  District  of  Columbia,  which  was  referred  to  the 
Committee  on  the  District  of  Columbia. 

In  the  course  of  the  day,  after  the  transaction  of  some 
other  business, 

Mr.  PRESTON  moved  the  reconsideration  of  the  vote 
by  which  the  petition  presented  by  Mr.  Suplvt  was  re- 
ferred to  the  Committee  on  the  District  of  Columbia.  He 
desired  this  petition  to  lay  on  the  table  for  the  present,  in 
order  that  time  might  be  allowed  to  reflect  upon  it.  If  re- 
ferred to  the  committee,  there  would  of  course  be  a  ro^ 
port,  and  he  wished  lo  prevent  any  such  action  without 
due'  reflection . 

Mr.  SPRAGUE  said  it  had  been  customary  to  send  pe- 
titions of  this  character  to  the  Committee  on  the  District 
of  Columbia,  and  he  hoped  that  this  petition  would  be  al- 
lowed to  take  the  same  course. 

Mr.  PRESTON  expressed  his  ignorance  of  the  iact  that 
such  had  been  the  usual  course  of  these  peUtione.  Such 
fact  did  not  appear  on  the  proceedings,  as  far  as  he  was 
acquainted.     He  persisted  in  his  motion. 

Mr.  CHAMBERS  suggested  that  the  Senator  from 
South  Carolina  need  not  be  apprehensive  of  any  agitation 
being  produced  by  the  reference  to  tliis  committee.  That 
committee  had  frequently  had  this  subject  before  them, 
and  had,  after  due  reflection,  decided  that  these  applica- 
tions were  made  by  humane  individuals,  who  were  misin- 
formed as  to  the  actual  condition  of  the  District.  The  re- 
ference was  in  accordance  with  the  usual  practice  of  the 
Senate,  and  would  be  productive  of  very  little  trouble. 

Mr.  SHEPLEY  observed  that  when  he  presented  the 
petition,  he  thought  there  would  have  been  no  objection 
to  its  being  referred  to  the  Committee  on  the  District  of 
Columbia,  and  to  have  taken  the  customar/course  of  that 
body,  or  he  would  not  have  felt  disposed  to  press  it  on  the 
consideration  of  the  Senate.  He,  however,  trusted  the 
petition  would  be  so  referred,  and  that  it  would  receive  a 
fair,  candid,  and  impartial  hearing. 

Mr.  CHAMBERS  rose  only  to  remove  an  impression 
which  the  honorable  Senator  seemed  to  have  imbibed,  that 
the  petition  would  not  meet  with  the  due  consideration  of 
the  committee.  He  was  entirely  under  a  wrong  impres- 
sion, for  it  would  receive  the  same  attention  that  had  al- 
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ways  been  given  to  the  numerous  petitions  and  memorials 
on  the  same  subject.  He  (Mr.  C.^  knew  that  much  igno- 
rance prevailed  among  those  individuals  who  liad  present- 
ed memorials  on  this  subject,  as  to  the  actual  condition  in 
this  District  of  that  class  of  persons  whose  condition  they 
were  desirous  to  ameliorate.  The  Committee  on  the  Dis- 
trict of  Columbia  had  good  means  of  ascertaining  their 
condition,  and,  therefore,  would* arrive  at  a  correct  judg- 
ment as  to  the  matter. 

Mr.  PRESTON  expressed  his  satisfaction  at  the  expla- 
nation made  by  the  chairman  of  the  Committee  on  the  Dis^ 
trict  of  Columbia,  and  withdrew  his  motion  to  reconmder. 
FOREIGN  PRESENTS. 

Mr.  POINDEXTER,  after  referring  to  the  recommen 
dation  of  the.  President,  in  his  message  of  January  6,  con 
ceming  the  disposition  of  the  presents  made  to  our  foreign 
agents,  and  now  in  the  possession  of  the  Department  of 
State,  said  he  had  risen  to  offer  the  following  resolution, 
of  which  he  asked  the  immediate  consideration: 

JReaoived,  That  the  President  of  the  United  States  be  re- 
quested to  cause  to  be  laid  before  the  Senate  a  schedule 
of  the  several  articles  received  by  the  ministers,  consuls, 
or  other  agents  of  the  Government  of  the  United  States, 
at  foreign  courts,  as  presents  from  the  Governments  at 
which  they  were  respectively  accredited,  and  by  them  de- 
posited in  the  Department  of  State  j  specifying  each  arti« 
cle,  and  its  estimated  value,  and  the  name  of  the  minister, 
consul,  or  agent,  to  whom  the  present  was  made. 
'The  resolution  was  agreed  to. 

REPORT  ON  DEPOSITES. 

Mr.  WILKINS  rose  to  move  the  printing  of  5,000  extra 
copies  of  the  second  report  of  the  Secretary  of  the  Trea- 
sury (made  a  few  days  ago«)  Since  that  paper  had  been 
supplied  from  tlie  same  quarter,  and  contained  a  continu- 
ation of  the  reasons  contained  in  the  first  report  for  the 
removal  of  tlie  deposites,  and  was  intimately  connected 
M'ith  the  original  report,  be  thought  the  same  number 
should  be  pnnted  for  circulation. 

Mr.  CLAY  said  he  objected  to  the  motion,  and  hoped  it 
would  not  be  entertained.  If  the  gentleman  from  Penn- 
sylvania bad  con6ned  bis  motion  to  the  printing  of  the 
documents,  he  (Mr.  C.)  would  have  made  no  ocgection; 
but  he  would  now  repeat  what  he  had  before  said,  that 
the  Senate  had  called  for  documents  in  illustration  of  the 
reasons  which  the  Secretary  had  previously  submitted, 
and,  in  lieu  of  documents,  he  had  given  a  new  argument. 
It  was  an  uncalled-for  argument,  and  unauthorized;  an  ar- 
gument which  he  had  no  authority  to  address  to  the  Sen- 
ate ID  answer  to  the  call  which  had  been  made  upon  him. 
He  (Mr.  C.)  objected  to  the  printing  of  the  report,  be- 
cause it  would  be  an  implied  sanction  of  the  assumption  of 
an  executive  officer  that,  when  a  call  was  made  bv  either 
branch  of  the  Legislature  for  documents,  he  haa  a  right 
to  offer  an  argument.  The  Senate  had  not  called  in  this 
case  for  an  argument  and  it  was  not  properly  before  them. 
But,  as  the  hour  for  the  special  order  had  now  arrived,  be 
would  move  to  lay  the  motion  on  the  table. 

Mr.  WILKINS  acquiesced,  statins  that  he  was  not 
aware  that  the  hour  for  the  special  order  had  arrived,  and 
that^  he  bad  no  disposition  to  interrupt  the  pending  dis- 


1'he  motion  was  then  agreed  to. 

REMOVAL  OF  DEPOSITES. 

The  Senate  resumed  this  subject,  and  Mr.  SOUTHARD 
continued  his  speech,  (as  given  above,)  until  the  usual 
hour  of  adjournment,  without  having  concluded. 

Friday,  Jaruaht  10. 
CONSTRUCTION  OF  THE  NEW  TARIFF. 
Mr.  FEEUNGUUYSEN  ofTertd  the  following  reso- 
lution: 


Rtwhedt  That  the  Secretary  of  the  Treasury  be  direct- 
ed  to  inform  the  Senate  of  the  construction  which  has 
been  given  by  that  department  to  the  act  passed  at  the  last 
session  of  Congressi  entitled  "  An  act  to  modify  the  act  of 
the  14th  July,  1833,  and  all  other  acts  imposing  duties  on 
imports)"  and  also  to  furnish  copies  of  such  instructions  as 
may  have  been  given  to  collectors,  regulating  their  duty 
under  the  said  act. 

Mr.  FRELINOHUYSEN  asked  for  the  consideration  of 
the  resolution  at  this  time,  it  beingf  important  to  obtain 
early  information  as  to  the  construction  pat  by  the  Trea- 
sury Department  on  the  tariff  act  of  1 832.  Different  con- 
structions had  been  put  on  the  act,  and  it  was  important 
to  determine  which  is  the  correct  one. 

Mr.  CLAY  expressed  his  gratification  witli  the  presenta- 
tion of  the  resolution  under  consideration  by  the  gentle- 
man from  New  Jersey.  He  had  himself  received  informa- 
tion from  two  of  our  most  important  northern  ports,  ac- 
cording to  which  a  roost  unexpected  and  unjustifiable 
construction  has  been  pven  by  the  Treasury  Department 
to  the  compromise  act  of  the  last  session.  It  will  be  re- 
collected by  the  Senate,  that,  by  the  act  of  1832,  cotton 
fabrics  are  subject  to  a  duty  of  25  per  cent,  ad  valorem, 
and  to  a  further  duty,  hi  the  form  ofminimums,  of  SO  cents 
and  35  cents.  I1)e  compromise  act  of  the  last  session 
provides  for  a  biennial  reduction  of  10  per  cent,  upon 
all  duties  imposed  by  previous  acts.  It  dispenses  with 
no  existing  duties  upon  protected  articles,  but,  from 
the  1st  of  January,  1834,  subjecU  them  all,  without 
specifying  their  denomination,  to  the  reduction  for 
which  it  provides.  During  the  passage  of  the  act,  the 
opinion  was  expressed,  both  by  the  gentleman  from 
Massachusetts  near  me,  [Mr.  Wxbstxb,]  and  by  myself, 
one  supporting  and  the  other  opposing  the  bill,  that  the 
contemplated  reduction  would  operate  only  on  the  25  per 
cent,  ad  valorem,  and  not  on  the  minimums,  in  the  case  of 
the  article  of  cotton,  which  would  remain  unaffected.  He 
(Mr.  C.)  had  heard  with  some  surprise,  before  the  meet- 
ing of  Congress,  that,  notwithstanaing  this  cotemporane- 
ous  interpretation  of  the  act.  Secretary  McLane  had  de- 
cided that  the  reduction  applied  both  to  the  minimums 
and  to  the  25  per  cent. 

But,  sir,  I  cannot  find  language  to  express  the  astonibli- 
ment  exdted  in  my  mind  by  the  reception  of  intelKgence 
yesterday,  confirmed  by  concurring  information  received 
this  day,' that  the  lYeasury  Department  has  undertaken, 
by  interpretation,  to  dispense  altogether  with  the  mini- 
mums, and,  by  one  fatal  spring,  to  bring  the  cotton  duty 
down  from  about  80  per  cent,  to  24 ^  per  cent,  ad  valo- 
rem! If  this  information  be  true,  (and  he  still  hoped  there 
might  be  a  mistake  about  it,)  certain  ruin  and  inevitable 
destruction  are,  at  this  moment,  impending  over  the  great- 
er part  of  our  cotton  manufactures,  and  especiallv  the  im- 
portant branch  of  the  printing  business.  And  it  such  an 
mterpretation  as  is  supposed  nas  been  given,  we  cannot 
too  soon  know  it,  nor  too  promptly  apply  the  prooer  re- 
medy. Should  a  remedy  be  necesaaiy,  I  shall  calX  with 
entire  confidence,  upon  the  good  faith,  the  honor,  and  the 
probity  of  Congress,  and  particularly  upon  the  Southern 
portion  of  it,  to  preserve  our  work  of  peace  unviolated, 
and  to  avert  the  threatened  destruction  of  great  and  per- 
vading interest*.  For  himself,  (said  Mr.  C.)  he  was  ae»- 
rous  to  see  the  act  of  the  last  session  executed  honestly 
and  faithfully,  and  to  see  a  fiiir  experiment  made  of  tbe 
system  for  which  it  provides. 

Mr.  WEBSTER  said  that  the  subject  under  consider- 
ation had  never  come  to  his  knowledge  until  this  morn- 
ing. He  had  learned  this  morning  that  a  construction, 
such  as  had  been  stated  by  the  Senator  from  Kentucky, 
had  been  put  on  the  law  of  the  last  session;  and  he 
agreed  tliat  such  a  construction,  on  tbe  part  of  the  trea- 
sury, would  produce  the  prostration  of  the  entire  cotton 
manufacture,  except,  probably,  that  of  thoee  of  the  coars- 
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est  Quality.  Such  wm  the  character  of  the  information 
which  he  had  received  this  morning  from  those  who  had 
seen  this  construction,  and  seen  it  with  wonder  and  dis- 
may. It  was  true,  as  stated  by  the  Senator  from  Ken- 
tucky, that,  when  this  bill  was  before  the  Senate  at  the 
last  session,  he  (Mr.  W.)  had  expressed  the  opinion  which 
the  gentleman  had  attributed  to  him.  It  was  equally  true 
that  he  had,  at  the  time,  considered  it  as  a  question  on 
which  the  minds  of  gentlemen  might  reasonably  have 
doubts.  He  spoke,  at  the  time,  to  the  Senator  from 
Delaware  near  him,  [Mr.  Nauraiv,]  and  also  to  the  Sen- 
ator from  Connecticut,  ^Mr.  Toxliksozt,]  asking  them 
to  express,  in  writing,  their  construction  of  the  act.  They 
complied,  and  their  construction  agreed  with  that  of  the 
Senator  from  Kentucky  and  himself.  But  he  then  ex- 
plained to  them  that  there  was  another  constructjon— a 
very  improper  one,  he  agreed— but  which  might  be  put  on 
this  act;  and  it  was  this  view,  among  many  others,  which 
led  htm  to  oppose  that  act  of  compromise.  He  was  very 
sure  that  there  was  no  such  construction  in  the  mind  of 
the  Senator  from  Kentucky,  and  that  nothing  could  be 
further  from  the  intention  of  thfe  gentlemen  around  him, 
who  had  voted  for  the  bill,  than  to  sanction  such  a  con- 
struction as  that  to  which  he  referred.  Still,  it  was  not 
improper  for  him  to  say  that  he  pointed  it  out  as  possi- 
ble. He  agreed  as  to  the  absolute  necessity  of  calling 
for  the  imputed  construction,  and  if  it  should  be  found  to 
be  true,  then,  unless  Congress  gives  immediate  relief, 
cotton  interests  are  struck  down  by  this  one  deadly  blow 
of  treasury  construction,  and  millions  on  millions  would 
be  insufficient  to  repair  the  mischief  which  would  thus 
be  done.  It  was  a  construction  which  bad  come  upon 
those  interested  like  a  shock,  as  if  all  these  great  inter- 
ests had,  by  one  attack,  been  undermined  and  sunk  into 
the  earth. 

Opposed  as  he  had  been,  and,  in  candor  he  would  say, 
opposed  as  he  still  was,  to  the  bill  of  the  last  session, 
even  when  rightly  construed,  he  could  not  justly  charge 
upon  the  act  such  a  construction  as  that  now  imputed  to 
have  been  put  on  it  by  the  Secretary.  He  knew  no  such 
construction  was  intended;  although  he  had  seen  that,  by 
possibility,  such  a  construction  might  be  put  upon  it.  He 
hoped  that  the  resolution  would  be  adopted,  and  that  the 
Senate  would  have  the  official  construction  of  the  Secre- 
tary. He  also  hoped  that  it  would  turn  out  that  a  false 
impression  liad  been  made  on  the  minds  of  those  who  were 
most  immediately  interested,  and  that  their  apprehensions 
would  prove  to  nave  been  without  foundation  or  truth. 

Mr.  FORSYTH  said  it  would  have  been  kinder  to  cen- 
sure what  was  done,  aAer  it  had  been  ascertamed  what 
had  been  done.  He  suggested  a  limitation  of  the  inquiry 
to  the  act  of  the  last  session,  in  order  to  avoid  any  un- 
necessary delay. 

Mr.  FREUNGHUYSEN  replied  that  the  resolution 
bad  reference  only  to  that  act,  and  that  the  comprehensive- 
nesa  of  the  title  of  that  act  had  led  the  Senator  from 
Geofgia  into  an  error. 

The  resolution  was  then  agreed  to. 

Mr.  POINDEXTER  moved  that,  when  the  Senate  ad- 
journ, it  adjourn  to  meet  on  Monday. 

Mr.  WEBSTER  expressed  a  wish  that  the  Senate  should 
rather  proceed  with  the  important  business  before  them, 
unless  It  was  the  wish  of  Senators,  in  which  oase  he  would 
not  oppose  the  motion. 

Mr.  POINDEXTER  stated  that  the  business  before  the 
committees  rendered  it  necessary  to  have  (o-mon^^ir  for 
their  deliberation.  He  wished  as  much  as  any  one  that 
the  business  before  the  Senate  should  be  decidra  on;  and 
he  did  not  know  that  he  should  make  a  similar  motion 
after  to-day. 

Mr.  FORSYTH  put  a  question  to  the  Senator  from 
MaasaehuMtts,  with  a  view  to  know  when  he  proposed  to 
isttke  bifl  motion  to  commit  the  report. 


Mr.  WEBSTER  expressed  a  desire  that  the  discussion 
now  pending  should  go  on,  as,  after  the  full  examination 
which  the  subject  was  now  undergoing,  there  would  be  no 
occamon  for  any  long  deliberation  of  a  committee. 

Mr.  FORSYTH  indicated  a  wish  that  the  subject  shouki 
be  sent  to  the  Committee  on  Finance.  He  wished  merely 
to  know  in  what  form  the  question  was  to  be  put  for  the 
final  decision  of  the  Senate. 

Mr.  WEBSTER  reminded  the  gentleman  that  this  sub- 
ject bad  been  taken  up,  and  made  an  especial  order,  be- 
fore the  appointment  of  the  committees.  He  still  believed 
that  it  would  be  the  preferable  course  to  refer  this  mat- 
ter to  a  committee.  But  when  was  he  to  interpose  his 
motion  to  that  effect^  What  gentleman  was  he  to  cut  oil' 
in  the  midst  of  a  speech?  Who  was  he  to  prevent  from 
making  a  reply  to  any  speech  which  he  desired  to  reply 
to?  He  stated  that  he  had  a  wish  that  the  subject  should 
be  referred  to  the  Committee  on  Finance;  but,  after  the 
topic  had  been  so  fuller  examined  and  exhausted,  as  it 
would  be  in  this  discussion,  there  would  be  no  reason  for 
its  detention  before  the  committee. 

The  motion  was  then  agreed  to. 

REMOVAL  OF  THE  DEPOSITES. 

The  VICE-PRESIDENT  then  announced  the  special 
oi-der,  being  the  report  of  the  Secretary  of  the  Treasury 
on  the  subject  of  the  dcposites. 

Mr.  SOUTHARD  then  resumed  his  remarks,  (as  given 
entire  above,)  and  continued  until  3  o'clock,  wlien  be 
concluded. 

Mr.  CALHOUN  then  rose,  and  said  that  he  wished  to 
be  heard  on  this  subject,  but  as  the  hour  was  too  late  to- 
day, he  would  move  that  the  Senate  now  adjourn  j  but 
withdrew  the  inotion,  and. 

On  motion  of  Mr.  POINDEXTER,  the  Senate  proceed- 
ed to  the  consideration  of  executive  business.  Afler 
spending  some  time  therein. 

The  Senate  adjourned  to  Monday. 


Monday,  Jasvart  13,  1834. 

The  CHAIR  communicated  the  following  letter  from 
the  Secretary  of  the  Treasury : 

TbXASUBT  DsrABTXEHT,  Jofi.  13,  1834. 

Sir:  In  obedience  to  the  resolution  of  the  Senate  of  the 
10th  instant,  directing  **tlie  Secretary  of  the  Treasury  to 
inform  the  Senate  of  Uie  construction  which  has  been  given 
by  that  department  to  the  act  passed  at  the  last  session  of 
Congress,  entitled  <An  act  to  modify  the  act  of  the  14th  of 
July,  1832,  and  all  other  acts  imposing  duties  on  imports;' 
and  also  to  furnish  copies  of  such  instructions  as  may  have 
been  given  to  collettors,  regulating  their  duty  under  said 
act,''  I  have  the  honor  herewith  to  transmit  a  printed  copy 
of  the  letter  of  instructions  from  this  department  to  the 
officers  of  the  customs,  dated  April  20tb,  1833,  stating  the 
principles  on  which  tlie  duties  were  to  be  calculated  under 
the  act  of  the  I4th  July,  1833,  and  that  of  the  2d  of  March, 
1833,  modifying  said  act;  and  also  a  printed  copy  of  tire 
instructions  given  by  the  Comptroller  on  the  26th  ul- 
timo. 

No  other  instructions  have  issued  from  this  department 
in  relation  to  the  subject  mentioned  in  the  resolution. 

Under  the  construction  of  the  law,  as  given  by  the  de- 
partment in  the  circular  letter  of  April  last,  the  duties  on 
mannfactures  of  cotton,  or  of  which  cotton  shall  be  a  com- 
ponent part,  are  to  be  calculated  according  to  the  act  of 
July  14,  1832;  and  the  act  of  the  2d  of  March,  1833,  re- 
ducing the  duty,  will  operate  upon  the  rate  of  duty  calcu- 
lated on  the  minimum  principle^  and  instructions  will 
further  be  ^ven  to  the  collectors  accordingly. 

No  decision  has  been  made  by  the  department  since 
that  of  April  20,  1833,  before  referred  to. 


203 


GALES  &  BEATON'S  REGISTER 


204 


Bkitatv.] 


Conttruetion  of  the  new  Tcariff, 


[JAV.  13,  1834. 


I  understuid  from  the  Comptroller  that  his  instructions 
were  intended  by  him  to  carry  into  effect  that  decision, 
according  to  what  he  supposed  to  be  its  intention. 
1  have  the  honor  to  be. 

Very  respectfully,  &c. 

R.  B.  TANEY. 
To  the  lion.  Mabtik  Vast  Dubkit, 

Vke  President  of  the  United  States, 

and  Fregident  of  the  Senate. 

Mr.  CLAY  said  be  was  glad  to  see  that  the  error  which 
had  been  committed  in  the  interpretation x)f  the  law  of  the 
last  session  was  now  to  be  corrected  by  the  new  instruc- 
tions which  were  forthwith  to  be  issued.  It  appeared  that 
the  Comptroller  and  the  Secretary  of  the  Treasury  had,  by 
a  wrong  interpretation  of  the  act,  undertaken  to  dispense 
with  three-fourths  of  the  duty  on  cottons,  instead  of  one- 
tenth  of  the  excess  beyond  twenty  percent.  That  such 
was  the  interpretation  put  upon  the  law,  and  which  was 
about  to  be  carried  into  practical  operation,  there  could  be 
no  doubt,  for  he  had  received  a  large  number  of  letters  on 
tlie  subject;  and,  among  the  rest,  one  from  an  officer  con- 
cerned in  collecting  the  revenue  of  the  United  States,  stat- 
ing his  surprise  at  the  construction  which  had  been  put 
upon  it,  and  enclosing  a  copy  of  the  instructions  he  had 
received.  He  (Mr.  C.)  would  again  repeat  that  he  was 
glad  to  bear  that  the  error  which  had  been  committed  was 
acknowledged,  and  about  to  be  rectified.  He  trusted 
that  instructions  would  speedily  be  sent  forth  to  avert  the 
impending  mischief,  which  threatened  and  was  about 
to  lay  the  axe  to  the  root  of  one  of  the  most  important 
branches  of  the  manufacture  in  the  country. 

He  would  move  that  the  communications  that  bad  been 
made  should  be  referred  to  the  Committee  on  Manufac- 
tures, to  give  them  an  opportunity  of  looking  into  the  sub- 
ject, and  see  what  ought  to  be  done. 

Mr.  CALHOUN  moved  to  add  to  the  motion  an  order 
for  the  printing  of  the  report.  He  hoped  the  mover  would 
accept  of  this  modification. 

Mr.  CLAY.     Certainly. 

Mr.  FORSYTH  rose  to  suggest  that  the  report  ought 
to  go  to  the  Committee  on  Finance.  It  applied  to  a  reve- 
nue subject,  to  a  mere  regulation  of  a  financial  character. 
He  should  move,  therefore,  to  amend  the  motion,  by  send- 
ing the  report  to  the  Committee  on  Finance.  It  was  obvi- 
ous that  there  had  been  no  decision  of  the  Treasury  De- 
partment, except  that  which  was  made  in  the  rule  laid 
down  in  April  last.  Thai  publication  was  made,  in  order 
that  every  notice  should  be  given,  and  that,  if  there  was 
cause  for  complaint,  complaints  should  be  made.  It  ap- 
peared that  the  construction  now  complained  of  was  not 
the  act  of  the  Secretar}',  but  resulted  only  in  a  mistaken 
construction  of  the  rule  by  the  Comptroller.  This  error 
was  now  corrected.  The  gentleman  from  Kentucky  was  mis- 
taken when  he  intimated  that  the  Secretary  and  the  Comp- 
troller had  a  set  of  regulations,  the  object  of  which  was  to 
prostrate  the  great  manufacturing  interests  of  the  country. 
He  concluded  with  moving  to  amend  the  motion,  by  making 
the  reference  to  the  Committee  on  Finance. 

Mr.  CLAY  said,  that,  witli  reference  to  the  precise  com- 
mittee to  which  the  report  should  be  sent,  or  whether  it 
should  be  sent  to  any,  if  the  Secretary  of  the  Treasury 
intended  to  do  what  he  said  iie  did,  it  was  not  material. 
But,  according  to  the  practice  of  the  Senate,  it  ought  to 
go  to  the  Committee  on  Manufactures.  The  immediate 
object  of  the  minimum  principle  was  tlie  protection  of  the 
manufacturing  interests.  The  question  was,  whether  tl)e 
minimums  were  not  intended  to  be  preserved  by  the  act  of 
the  last  session.  As  this  subject  appeared  to.  have  the 
strongest  bearing  on  the  manufacturing  interests,  he  thought 
that  th«  Committee  on  Manufactures  was  the  proper  com- 
niitteeC  As  to  the  error  itself,  the  gentleman  from  Georgia 
might  apportion  it  as  he  pleased  between  the  Secretary 


and  the  Comptroller.  But  how  had  it  happened,  as 
the  instruction  was  issued  as  late  as  April  last*  that  the 
Secretary  had  not  been  able  to  find  time  to  look  into  it,  or 
even  to  examine  the  construction  of  that  rule  by  the  Comp- 
troller, which  had  been  made  as  much  as  three  weeks  ago? 
Had  the  Secretary  been  so  exclusively  occupied  in  the  re- 
moval of  the  deposites,  in  looking  out  for  private  banks, 
and  making  his  bargains  with  them,  that  he  could  not  find 
time  to  attend  to  the  proper  duties  of  the  Treasury  De- 
partment? The  rule,  it  seemed,  was  published  in  April 
last  But  the  public  attention  was  seldom  called  to  the 
operation  of  measures  until  they  were  about  to  go  into 
operation.  It  was  only  at  the  moment  when  this  construc- 
tion was  going  into  effect  that  one  loud  cry  of  surprise 
and  indignation  was  heard  from  the  north  to  the  south.  It 
was  a  criminal  neglect  in  the  Secretary  that  he  had  not 
made  an  earlier  correction  of  the  error. 

He  expressed  his  gratification  to  hear  that  new  instruc- 
tions are  to  go  forth  to  save  our  cotton  manufiictures  from 
the  impending  destruction.  He  hoped  the  report  would 
be  referred  to  the  Committee  on  Manu&cturcs,  that  they 
migh^sce  that  the  error  was  corrected,  and  that  there  was 
no  other  or  greater  error  committed  in  the  new  instruc- 
tions  which  were  to  correct  it. 

Mr.  FORSYTH  expressed  his  conviction  that  the  Sec- 
retary had  been  properly  employed  in  the  performance  of 
his  legitimate  duties.  He  (Mr.  F.)  would  not  throw  out 
any  conjecture  on  this  subject,  after  the  Senator  from 
Kentucky  liimself  had  been  so  specific  on  the  same. 
The  Secretary  had  not  looked  into  this  subject,  because 
it  was  not  the  province  of  the  head  of  the  department  to 
look  into  the  execution  of  the  details  of  office.  His  dut^ 
was  to  prescribe  the  duty,  and  it  was  left  to  the  subordi- 
nate officers  to  attend  to  the  detuls.  It  was  morally  im- 
possible for  the  Secretary  to  act  on  a  principle  which 
required  of  him  to  see  every  order  which  he  issued  carried 
out  through  its  details.  Such  duties  would  require  more 
than  ten  men  to  perform  them.  He  (Mr.  F.)  was  anxious 
that  the  error,  which  was  obviously  an  error  of  judgment, 
should  be  fixed  on  the  right  person,  because  it  would  do 
him  no  barm.  The  reference  of  the  subject  would  be  pe- 
culiarly appropriate  to  the  Committee  on  Finance.  Acccnd- 
in^  to  the  construction  put  by  the  department  on  the  law 
ofthe  last  session,  the  minimums  were  to  be  swept  away. 
Their  only  use  was  to  ascertain  what  was  the  true  rate  of  the 
duties  payable  after  January  next.  On  account  of  the  in- 
finite varieties  of  value,  the  rate  of  reduction  fixed  by  the 
act  ofthe  last  session  had  caused  great  difficulty  and  con- 
fusion among  the  officers  of  the  revenue.  A  rule  had  been 
found  necessary  to  prevent  this  difficulty,  and  such  rule 
should  be  supplied  by  the  Committee  on  Finance.  On 
this  ground  he  had  ]^resented  his  motion  to  amend. 

Mr.  CLAY  begged  leave  to  say  there  was  not  the  slight- 
est earthly  difference,  as  intimated  by  the  gentleman  from 
Georgia.  The  act  of  the  last  session  provided  that  there 
sl»ll  be  a  biennial  reduction  of  10  per  cent,  ofthe  excess 
of  duties  beyond  30  per  cent.  Sir,  (said  he)  you  have  no 
more  to  do  with  the  old  law  than  with  the  new  one;  vou 
have  only  to  ascertain  what  are  the  duties  on  any  particu- 
lar article,  and,  having  found  the  aggregate,  you  proceed 
to  deduct  30  per  cent.,  and  then,  taking  10  per  cent,  from 
the  difference,  you  arrive  at  a  correct  result.  Mr.  C.  had 
in  his  possession  a  calculation,  which  he  had  accidentally 
left  behind  him,  made  in  figures  by  a  collector  of  the  cus- 
toms, which  set  the  subject  in  so  fair  a  light  as  not  to  be 
mistaken.  You  have,  Mr.  C.  continued,  only  to  go  to  the 
act  of  the  last  session,  apply  the  rule  he  had  laid  down  to 
deduct  10  per  cent,  from  all  the  duties  over  30  per  cent, 
as  by  the  existing  law,  and  you  cannot  go  wrong.  With 
respect  to  the  apology  made  for  the  Secretary  of  the  Trea- 
sury that  it  was  impossible  for  him  to  examine  into  the  de- 
tails of  all  the  business  of  his  department,  he  (Mr.  C.) 
must  say  that  there  were  some  of  them  of  such  vital  im- 
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portance,  that  he  might— ought — to  find  time  to  look  into 
them.  For  instance,  when  new  laws  were  going  into  ope- 
ration so  important  as  those  connected  with  the  finances, 
the  rerenues  of  the  nation,  it  was  the  imperious  duty  of 
the  Secretary  not  only  to  give  general  instructions  to  his 
subordinates,  but  to  instruct  them  in  the  proper  mode  of 
conducting  the  details  of  the  business  committed  to  their 
charge.  But,  sir,  (continued  Mr.  C.,)  how  is  it  that  the 
Secretary  of  the  l*reasury,  who  cannot  find  time  to  direct 
the  details  of  a  business  so  important  as  the  revenues  of  the 
countiy,  can  yet  find  time  to  assume  the  whole  of  the  duties 
of  the  Treasurer  of  the  United  States,  which  he  did  when 
removing  the  public  deposites  from  the  bank.^  He  had 
supposed  that  the  Treasurer,  who  had  given  bond,  had 
the  whole  custody  of  the  public  treasure;  and  yet  the  Sec- 
retary assumes  bis  duties,  takes  the  entire  control  and 
direction  of  them,  and  bestows  on  them  his  undivided  atten- 
tion, while  he  sufiers  the  Comptroller,  a  subordinate  offi- 
cer, to  issue  instructions  on  a  suoject  of  the  last  importance 
to  the  public  interest,  spreading  ruin  and  dismay  through- 
out the  manufacturing  districts. 

Mr.  FORSYTH  said  it  was  not  his  intention  to  defend 
the  Secretary  of  the  Treasury,  as  the  rentleman  seemed 
much  disposed  to  find  fault.  He  would  only  say  that  the 
Secretary  had  laid  down  the  rule,  under  the  law,  for  the 
guidance  of  the  subordinate  officers  of  the  treasury;  and 
the  Comptroller,  giving  an  erroneous  construction  to  it, 
had  committed  a  mistake  in  his  instruction  for  carrying 
out  the  details. 

Mr.  CLAY  had  one  word  only  to  add.  It  would  be 
recollected  that,  when  the  act  was  passed,  two  great  sys- 
tems of  valuation  were  proposed  and  discussed.  One  was 
the  home  valuation,  and  the  other  was  the  invoice  or 
foreign  valuation;  and  the  act  of  the  last  session  recognised 
the  latter  after  the  year  1843.  The  collector  was  bound  to 
make  the  calculation  in  every  case. 

Mr.  PRESTON  preferred  that  the  reference  should  be 
made  to  the  Committee  on  Finance,  as  the  one  most  ap- 
propriate for  the  consideration  of  the  subject.  So  far  as 
he  was  concerned,  he  was  for  carrying  into  effect  the  law 
of  the  last  session  in  perfect  g^od  faith,  according  to  the 
construction  given  to  it  at  the  time  it  was  passed;  and  he 
was  confident  that  such  was  the  wish  and  understanding 
of  the  South.  As  to  the  reference  of  the  subject  then 
under  consideration,  it  was  a  question,  he  conceived,  pe- 
culiarly of  revenue,  and  ought,  therefore,  to  go  to  the 
Committee  on  Finance.  The  law  might  have  been  intend- 
ed, in  part,  for  the  protection  of  manufactures;  but  it  was 
more  intrinsically  a  revenue  law,  and  could  only  be  appro- 
priately considered  by  the  Financial  Committee. 

Mr.  CLAY  then  observed  that,  to  avoid  further  discus- 
sion at  this  time,  and  with  the  intention  of  offering  a  reso- 
lution calling  on  the  Secretary  for  the  new  instructions  to 
be  issued  to  the  collectors  of  the  customs,  he  would  move 
to  lay  the  report  on  the  table.  When  the  answer  of  the 
Secretary  to  this  resolution  should  be  received,  the  Senate 
could  then  more  readily  decide  whether  it  would  be  ne- 
<:e8sary  to  refer  the  subject  to  anv  committee. 

Mr.  FORSYTH  suggested  that  it  would  be  as  well  to 
send  the  subject  at  once  to  the  Committee  on  Finance, 
without  taking  up  further  time. 

Mr.  CLAY  replied,  that  the  Secretary  had  informed  the 
Senate  that  he  was  about  issuing  new  instructions  to  the 
collectors;  he  wanted  to  see  those  new  instructions,  and 
therefore  persisted  in  his  motion. 

Mr.  Cx.at's  motion  was  then  adopted  without  a  division. 

THE  DEPOSITB  QUESTION. 

The  Senate  resumed  the  consideration  of  the  report  of 
the  Secretary  of  the  Treasury,  and  the  resolutions  of  Mr. 
Clat,  on  the  subject  of  tlie  removal  of  the  public  deposites 
from  the  Bank  of  the  United  States,  as  the  special  order 
of  the  day;  when 


Mr.  CALHOUN  rose,  and  said  that  the  statement  of 
this  case  might  be  ^ven  in  a  very  few  words.  The  16th 
section  of  the  act  incorporating  the  bank  provides  that, 
wherever  there  b  a  bank  or  branch  of  the  United  States 
Bank,  the  public  moneys  should  be  deposited  therein,  un- 
less otherwise  ordered  by  the  Secrets^  of  the  Treasury; 
and  that,  in  that  case,  he  should  report  to  Congress,  if  in 
session,  immediately;  and,  if  not,  at  the  commencement  of 
the  next  session.  The  Secretary,  acting  under  the  provi- 
sions of  this  section,  has  ordered  the  deposites  to  be  with- 
held from  the  bank,  and  has  reported  his  reasons,  in  con- 
formity with  the  provisions  of  the  section.  The  Senate  is 
now  called  upon  to  consider  his  reasons,  in  order  to  deter- 
mine whether  the  Secretary  is  justified  or  not.  I  have 
examined  them  with  care  and  deliberation,  without  the 
slightest  bias,  as  far  as  I  am  conscious,  personal  or  politi- 
cal. I  have  but  a  slight  acquaintance  with  the  Secretary, 
and  that  little  is  not  unfavorable  to  him.  I  stand  wholly 
disconnected  with  the  two  great  political  parties  now  con- 
tending for  ascendancy.  My  political  connexions  are  with 
that  small  and  denounced  party  which  has  voluntarily 
wholly  retired  from  the  party  strifes  of  the  day,  with  a  view 
of  saving,  if  possible,  the  liberty  and  the  constitution  of 
the  country,  in  this  great  crisis  of  our  affairs. 

Having  maturely  considered,  with  these  impartial  feel- 
ings, the  reasons  of  the  Secretary,  I  am  constrained  to  say 
that  he  has  entirely  failed  to  make  out  his  justification. 
At  the  very  commencement,  he  hss  placed  his  right  to 
remove  the  deposites  on  an  assumption  resting  on  a  mis- 
conception of  the  case.  In  the  progress  of  his  argument 
he  has  entirely  abandoned  the  first,  and  assumed  a  new 
and  greatly  enlarged  ground,  utterly  inconsistent  with  the 
first,  and  equally  untenable ;  and  yet,  as  broad  as  his  assump- 
tions are,  there  is  an  important  part  of  the  transaction 
which  he  does  not  attempt  to  vindicate,  and  to  which  he 
has  not  even  alluded.  \  shall  now  (said  Mr.  C.)  proceed, 
without  further  remark,  to  make  good  these  assertions. 

The  Secretary,  at  the  commencement  of  his  argument, 
assumes  the  position  that,  in  the  absence  of  all  legal  pro- 
vision, he,  as  the  head  of  the  financial  department,  had 
the  right,  in  virtue  of  his  office,  to  designate  the  agent 
and  place  for  the  safe  keeping  of  the  public  deposites. 
He  then  contends  that  the  16th  section  does  not  restrict 
his  power,  which  stands,  he  says,  on  the  same  ground  that 
it  did  before  the  passing  of  the  act  incorporating  the 
bank.  It  is  unnecessary  to  inquire  into  the  correctness  of 
the  position  assumed  by  the  Secretary;  but,  if  it  were,  it 
would  not  be  difficult  to  show  that  when  an  agent,  with 
general  powers,  assumes,  in  the  execution  of  his  agency, 
a  power  not  delegated,  the  assumption  rests  on  the  neces- 
sity of  the  case;  and  that  no  power,  in  such  case,  can  be 
lawfully  exercised  which  was  not  necessary  to  effect  the 
object  intended.  N^r  would  it  be  difficult  to  show  that, 
in  this  case,  the  power  assumed  by  the  Secretary  would 
belong,  not  to  him,  but  to  the  Treasurer,  who,  under  the 
act  organizing  the  Tressury  Department,  is  expressly 
charged  with  the  safe  keeping  of  the  public  funds,  for 
which  he  is  responsible  under  bond  in  heavy  penalties. 

But,  strongly  and  directly  as  these  considerations 
bear  on  the  question  of  the  power  of  the  Secretary,  I  do 
not  think  it  necessary  to  pursue  them,  for  the  plain  reason 
that  the  Secretary  has  entirely  mistaken  the  case.  It  is 
not  a  case,  as  he  supposes,  where  there  is  no  legal  provi- 
sion in  relation  to  the  safe  keeping  of  the  public  funds, 
but  one  of  precisely  the  opposite  character.  The  16ih 
section  expressly  provides  that  the  deposites  shall  be 
made  in  the  bank  and  its  branches;  and,  of  course,  it  is 
perfectly  clear  that  all  powers  which  the  Secretary  hss 
derived  from  the  general  and  inherent  powers  of  his  of- 
fice, in  the  absence  of  such  provision,  are  wholly  inappli- 
cable to  this  case.  Nor  is  it  less  clear  that,  if  the  section 
had  terminated  with  the  provision  directing  the  deposites 
to  be  made  in  the  bank,  the  Secretary  would  have  bad 
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no  more  control  over  the  lubject  than  myaelf,  or  any 
other  Senator;  and  it  follpwi,  of  course,  that  he  must  de- 
rive hia  power*  not  from  any  general  reaaons  connected 
with  the  nature  of  hia  office,  but  from  some  express  pro- 
vision contained  in  the  section,  or  some  other  part  or  the 
act.  It  has  not  been  attempted  to  be  shown  that  there 
is  any  such  provision  in  any  other  section  or  part  of  the 
act^  The  only  control,  then,  which  the  Secretary  can 
rightfully  claim  over  the  deposites,  is  contained  in  the 
provision  which  directs  that  the  depoaites  shall  be  made 
m  the  bank,  unless  otherwise  ordered  by  the  Secretary 
of  the  Treasury;  which  brinn  the  whole  question,  in  re- 
ference to  the  deposites,  to  tne  extent  of  the  power  which 
Congress  intended  to  confer  upon  the  Secretary,  in  these 
few  words — **  unless  otherwise  ordered." 

In  ascertaining  the  intention  of  Congress,  I  lay  it  down 
as  a  rule,  which,  I  suppose,  will  not  be  controverted,  that 
all  political  powers  under  our  free  institutions  are  trust 
powers,  and  not  rights,  liberties,  or  immunities,  belonging 
personally  to  the  officer.  I  also  lay  it  down  as  a  rule,  not 
less  incontrovertible,  that  trust  powers  are  necessarily 
limited  (unless  there  be  some  express  provision  to  the 
contrary)  to  the  subject,  matter,  and  object  of  the  trust. 
This  brings  us  to  the  question — what  is  the  subject  and 
object  of  the  trust  in  this  case?  The  whole  section  re- 
lates to  deposites— to  the  safe  and  faithful  keeping  of  the 
public  funds.  With  this  view  they  are  directed  to  be 
made  in  the  bank.  With  the  same  view,  and  in  order  to 
increase  the  security,  power  was  conferred  on  the  Secre- 
tary to  withhold  the  deposites;  and,  with  the  same  view, 
he  Is  directed  to  report  nis  reasons  for  the  removal  to  Con- 
gress. All  have  one  common  object — the  security  of  the 
public  funds.  To  this  point  the  whole  section  converges. 
The  language  of  Cong^Kss,  fairly  understood,  is,  we  have 
selected  the  bank,  because  we  confide  in  it  as  a  safe  and 
faithful  agent,  to  keep  the  public  money;  but,  to  prevent 
the  abuse  of  so  important  a  trust,  we  invest  the  Secretary 
with  power  to  remove  the  deposites,  with  a  view  to  their 
increased  security.  And,  lest  the  Secretary,  on  his  part, 
should  abuse  so  important  a  trust,  and  in  order  still  fur- 
ther to  increase  that  security,  we  direct,  in  case  of  re- 
moval, that  he  shall  report  his  reasons.  It  is  obvious,  un- 
der this  view  of  the  subject,  that  the  Secretary  has  no 
right  to  act  in  relation  to  the  deposites,  but  with  a  view  to 
their  increased  security;  that  he  has  no  right  to  order 
them  to  be  withheld  from  the  bank  so  long  as  the  funds 
are  in  safety,  and  the  bank  has  faithfully  performed  the 
duties  imposed  in  relation  to  them;  and  not  even  then,  un- 
less the  deposites  can  be  placed  in  safer  and  more  faithfVil 
hands.  That  such  was  the  opinion  of  the  Executive,  in 
the  first  instance,  we  have  demonstrative  proof  in  the  mes- 
sage of  the  President  to  Congress  at  the  close  of  the  last 
session,  which  placed  the  subject  of  the  removal  of  the 
deposites  exclusively  on  the  question  of  their  safety;  and 
that  such  was  also  the  opinion  of  the  House  of  Represen- 
tatives then,  we  have  equally  conclusive  proof,  from  the 
vote  of  that  body,  that  the  public  funds  in  the  bank  were 
safe;  which  was  understood  at  that  time  on  all  sides,  by 
friends  and  foes,  as  decid'ng  the  question  of  the  removal 
of  the  deposites. 

The  extent  of  the  power  intended  to  be  conferred  be- 
ing established,  the  question  now  arises— Has  the  Secre- 
tary transcended  its  limit?  It  can  scarcely  be  necessary 
to  arg^e  this  point.  It  is  not  even  pretended  that  the 
public  deposites  were  in  danger,  or  that  the  bank  had  not 
faithfully  performed  all  the  duties  imposed  on  it  in  rela- 
tion to  them;  nor  that  the  Secretary  placed  the  money  in 
safer  or  in  more  faithful  hands.  So  far  otherwise,  there 
is  not  a  man  who  hears  me  who  will  not  admit  that  the 
public  moneys  are  now  less  safe  than  they  were  in  the 
Bank  of  the  United  States.  And  I  will  venture  to  assert, 
that  not  a  capitalist  can  be  found  who  would  not  ask  a  con- 
tiderably  higher  per  centage  to  insure  them  in  their  pre- 


sent, than  in  the  place  of  deposite  designated  by  law.    If 
iheae  views  are  correct,  and  I  hold  them  to  be  unquestion- 
able, the  question  is  decided.     The  Secretary  has  no  right 
to  vrithhold  the  deposites  from  tlie  bank.  There  has  been, 
and  can  be,  but  one  argument  advanced  in  favor  of  hia 
right,  which  has  even  the  appearance  of  being  tenable; 
that  the  power  to  withhold  is  given  in  general  terms,  and 
without  qualification,  '<  unless  the  Secretary  otherwise  di- 
rect."   Those  who  resort  to  this  argument  must  aasune 
the  poaition  that  the  letter  ought  to  prevail  over  the  clear 
and  manifest  intention  of  the  act.    They  must  regard  the 
power  of  the  Secretary,  not  as  a  trust  power,  limited  by 
the  subject  and  the  object  of  the  trust,  but  as  a  chartered 
right,  to  be  used  according  to  his  discretion  and  pleasure. 
There  is  a  radical  defect  in  our  mode  of  construing  politi- 
cal powers,  of  which  this  and  many  other  instances  afford 
striking  examples;  but  I  will  give  the  Secretarjr  hia  choice. 
Either  the  intention  or  the  letter  must  prevail.     He  may 
select  either,  but  cannot  be  permitted  to  take  one  or  the 
other  as  may  suit  his  purpose.     If  he  chooses  the  former, 
he  has  transcended  hia  powers,  as  I  have  clearly  demon- 
strated.    If  he  selects  the  latter,  he  is  equally  condemned, 
as  he  has  clearly  exercised  power  not  comprehended  in 
the  letter  of  his  authority.    He  has  not  confined  himself 
simply  to  withholding  the  public  moneys  from  the  Bank 
of  the  United  States,  but  he  has  ordered  them  to  be  de- 
posited in  other  banks,  though  there  is  not  a  word  io  the 
section  to  justifv  it.  I  do  not  mtend  to  argue  the  question 
whether  h^  ha<(  a  right  to  order  the  funds  withheld  from 
tlie  United  States  Bank  to  be  placed  in  the  State  banks 
which  he  has  selected;  but,  I  ask,  how  haa  he  acquired 
that  right?    It  rests  wholly  on  construction,  on  the  sup- 
posed mtention  of  the  Legislature,  which,  when  it  gives  a 
power,  intends  to  give  all  the  means  necessary  to  render 
It  available.     But,  clear  as  this  principle  of  construction 
is,  it  is  not  more  clear  than  that  which  would  limit  the 
right  of  the  Secretary  to  the  question  of  the  safe  and  faith- 
ful keeping  of  the  public  funds;  and  I  cannot  admit  that 
the  Secretary  shall  be  permitted  to  resort  to  the  letter,  or 
to  construction,  as    may  best  be  calculated  to  enlarge 
his  power,  when  the  right  construction  is  denied  to  those 
who  would  limit  his  power  by  the  clear  and  obvious  Inten- 
tion of  Congress. 

1  might  here  (said  Mr.  C.)  rest  the  question  of  the 
power  of  the  Secretary  over.the  deposites,  without  add- 
mg  another  word.  I  have  placed  it  on  grounda  from 
which  no  ingenuity,  however  great,  or  subtlety,  however 
refined,  can  remove  it;  but  such  is  the  magnitude  of  the 
case,  and  such  my  desire  to  give  the  reaaons  of  the  Secre- 
tary the  fullest  consideration,  that  I  shall  follow  him  through 
the  remainder  of  his  reasons. 

That  the  Secretary  was  conscious  that  the  first  position 
which  he  assumed,  and  which  I  have  considered,  was  unten- 
able,   we  have  ample  proof  in  the    precipitancy  with 
which  he  retreated  from  it.    He  had  scarcely  laid  it  down, 
i»hen,  without  illustration  or  argument,  he  passed  with  a 
rapid  transition,  and  I  must  say,  a  transition  as  obscure  as 
rapid,  to  another  position,   wholly  inconsistent  with  the 
first;  and,  in  assuming  which,  he  expressly  repudiates  the 
idea  that  the  safe  and  faithful  keeping  of  the  public  funds 
had  any  necessary  connexion  with  his  removal  of  the  de- 
posites; his  power  to  do  which  he  places  on  the  broad  and 
unlimited  ground  that  he  had  a  right  to  make  such  dispo- 
sition of  them  as  the  public  interest  or  the  convenience  of 
the  people  might  require.     I  have  said  that  the  transition 
of  the  Secretary  was  as  obscure  as  it  was  rapid;  but,  ob- 
scure as  it  is,  he  has  said  enough  to  enable  us  to  perceive 
the  process  by  which  he  has  reached  so  extraoi^inary  a 
position;  and  we  may  safely  affirm,  that  his  arguments  are 
not  less  extraordinary  than  the  conclusion  at  which  he  ar- 
rives.    His  first  proposition,  which,  however,  he  has  not 
ventured  to  lay  down  expressly,  is,  that  Congress  has  an 
unlimited  control  over  the  deposites,  and  that  it  may  dis- 
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pose  of  them  in  whatever  miinner  it  may  please,  in  order 
to  promote  the  general  welfare  and  convenience  of  the 
people.  He  next  asserts  that  Congress  has  parted  with 
this  power,  under  the  sixteenth  section,  which  directs  the 
dcposttes  to  be  made  in  the  Bank  of  the  United  Statesi 
and  then  concludes  with  afBrming-  that  it  has  invested  the 
Secretary  of  the  Treasury  with  it,  for  reasons  which  he 
professes  to  be  unable  to  understand . 

It  cannot  be  necessary,  before  so  enlightened  a  body, 
that  I  should  undertake  to  refute  an  argument  so  utterly 
untrue  in  prennises  and  conclusion;  to  show  that  Congress 
never  possessed  the  power  which  the  Secretary  claims  for 
it;  that  it  is  a  power,  from  its  very  nature,  incapable  of 
such  enlar^ment,  being  limited  solely  to  the  safe  keeping 
of  the  public  funds;  that,  if  it  existed,  it  would  be  stiscepti- 
hie  of  the  most  dangerous  abuses;  that  Congress  might 
rnake  the  wildest  and  most  dangerous  association  the  depo- 
sitory of  the  public  funds;  might  place  them  in  the  hands 
of  the  fanatics  and  the  madmen  of  the  North,  who  are 
waging  war  against  the  domestic  institutions  of  the  South, 
%tnder  the  plea  of  promoting  the  general  welfare.  Btit 
admitting  that  Congress  possessed  the  power  which  the 
Secretary  attributes  to  it,  by  what  process  of  reasoning 
can  he  show  that  it  has  parted  with  this  unlimited  power, 
simply  by  directing  the  public  moneys  to  be  deposited  in 
the  Bank  of  the  United  States?  or,  if  it  has  parted  with 
the  power,  by  what  extraordinary  process  has  it  been 
transferred  to  the  Secretary  of  the  Treasiu-y,  by  those  few 
and  simple  words,  *' unless  he  shall  otherwift  order?"  In 
ftiipport  of  this  extraordinary  argument,  the  Secretary  has 
offered  not  a  single  illustration,  nor  a  single  remark  Sear- 
ing the  semblance  of  reason,  but  one,  which  I  shall  now 
proceed  to  notice. 

He  asserts,  and  asserts  truly,  that  the  bank  charter  is  a 
contract  between  the  Government,  or  rather  the  people  of 
the  United  States,  and  the  bank;  and  then  assumes  that  it 
constitutes  him  a  common  agent  or  trustee,  to  superintend 
the  exeaition  of  the  stipulations  contained  in  that  portion 
of  the  contract  comprehended  in  the  sixteenth  section. 
Let  us  now,  taking  these  assumptions  to  be  true,  ascertain 
what  those  stipulations  are,  the  superintendence  of  the 
execution  of  which,  as  he  affirms,  are  jointly  confided  by 
the  parties  to  the  Secretary. 

The  Government  stipulated,  on  its  part,  that  the  public 
money  should  be  deposited  in  the  Bank  of  the  United 
States — a  great  and  valuable  privilege,  on  which  the  sue 
cessful  operation  of  the  institution  mainly  depends.  The 
bank,  on  its  part,  stipulated  that  the  funds  should  be  safely 
kept;  that  the  duties  imposed  in  relation  to  them  should 
be  faithfully  discharged;  and  that  for  thi.s,  with  other 
privileges,  it  would  pay  to  the  Government  the  sum  of 
$1,500,000.  These  are  the  stipulations,  the  execution  ol 
'which,  according  to  the  Secretary's  assumption,  he  has 
been  appointed,  as  joint  agent  or  trustee,  to  superintend, 
and  from  which  he  would  assume  the  extraordinar}'  power 
which  he  claims  over  the  deposites,  to  dii^pose  of  them  in 
such  manner  as  he  may  think  the  public  interest  or  the 
convenience  of  the  people  may  require. 

Is  it  not  obvions  that  the  whole  extent  of  power  con- 
ferred upon  him,  admitting  his  assumption'to  be  tnie,  is  to 
withhold  the  deposites  in  case  that  the  bank  should  violate 
its  stipulations  in  relation  to  them  on  one  side,  ami,  on  the 
other,  to  prevent  the  Government  from  withholding  the 
deposites,  so  long  as  the  bank  faithfully  performed  its 
part  of  the  contract  ?  This  is  the  full  extent  of  bis  power, 
according  to  his  own  showing;  not  a  particle  more  can  be 
added.  But  there  is  another  aspect  ni  which  the  position 
in  which  the  Secretary  has  placed  himself  may  be  viewed. 
It  offers  for  consideration  not  only  a  question  of  the  ex- 
tent  of  his  power,  but  a  question  as  to  the  nature  and  ex- 
tent  of  duty  which  has  been  imposed  upon  him.  If  the 
position  be  such  as  he  has  described,  there  has  been  con- 
fided to  him  a  trust  of  the  most  sacred  character,  accom- 
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panied  by  duties  of  the  most  solemn  obligation.  He  sUndib 
by  the  mutual  confidence  of  the  parties,  vested  with  tha 
high  judicial  power  to  determine  on  the  infraction  or  ob« 
servance  of  a  contract,  in  which  Government  and  a  large 
and  respectable  portion  of  the  citizens  are  deeply  interested; 
and,  in  the  execution  of  this  high  power,  he  is  bound,  hf 
honor  and  conscience,  so  to  act  as  to  protect  each  of  the 
parties  in  the  full  enjoyment  of  their  respective  portion  of 
benefit  in  the  contract,  so  long  as  they  faithfully  objierva 
it.  How  has  the  Secretary  performed  these  solemn  du- 
ties, which,  according  to  his  representation,  have  been 
imposed  upon  him?  Has  he  protected  the  bank  against 
the  aggression  of  the  Government,  or  the  Government 
against  the  unfaithful  conduct  of  the  bank  in  relation  to 
the  deposites?  Or  has  he,  forgetting  his  sacred  obliga« 
tionfi,  disregarded  the  interests  of  both^-on  one  side  di^ 
vesting  the  bank  of  the  deposites,  and,  on  the  other,  de» 
feating  the  Government  in  the  intended  security  of  tho 
public  funds,  by  seizing  on  them  as  the  property  of  tho 
Executive,to  be  disposed  of  at  pleasure  to  favorite  and  par* 
tisan  banks? 

But  I  shall  relieve  the  Secretary  from  this  awkward  and 
disreputable  position,  in  which  his  own  argtiments  have 
placed  him.  He  is  not  the  mutual  trustee,  as  he  has  re* 
presented,  of  the  Government  and  the  bank;  but  simplr 
the  agent  of  the  former,  vested  under  the  contract  with 
power  to  withhold  the  deposites,  with  a  view,  as  has  been 
stated,  to  their  additional  security — ^to  their  safe  keepingi 
and  if  he  had  but  for  a  moment  reflected  on  the  fact  that 
he  was  directed  to  report  his  reasons  to  Congress  only, 
and  not  also  to  the  bank,  for  withholding  the  deposites, 
he  could  scarcely  have  failed  to  perceive  that  he  was  sim- 
ply the  agent  of  one  of  the  parties,  and  not,  as  he  supposes, 
a  joint  agent  of  both . 

The  Secretary  having  established,  as  he  supposes,  hik 
right  to  dispose  of  the  deposites  as  in  his  opinion  the  gen- 
eral interest  and  convenience  of  the  people  might  require, 
proceeds  to  claim  and  exercise  power  with  a  badness  conf- 
mensurate  with  the  extravagance  of  the  right  which  ho 
l)as  assumed.  He  commences  with  a  claim  to  determine, 
in  his  oflicitd  character,  that  the  Bank  of  the  United  States 
is  unconst'.tutional — a  monopoly — baneful  to  the  welfare  of 
the  commtmity.  Having  determined  this  point,  he  comet 
to  the  conclusion  that  the  charter  of  the  bank  ought  not 
to  be  renewed,  and  then  assumes  that  it  will  not  be  re* 
newed.  Having  reached  this  point,  he  then  determines 
that  it  is  his  duty  to  remove  the  deposites.  No  one  can 
object  that  Mr.  Taney,  as  a  citizen,  in  his  individual  char- 
acter, should  entertain  an  opinion  as  to  the  unconstitu- 
tionality of  the  bank;  but  that  he,  acting  in  his  ofiiciU 
character,  and  performing  official  acts  under  the  charter 
of  the  bank,  should  undertake  to  determine  that  the  in- 
stitution was  unconstitutional,  and  that  those  who  granted 
the  charter  and  bestowed  upon  him  his  power  to  act  un- 
der it  had  violated  the  constitution,  is  an  assumption  of 
power  of  a  nature  which  I  will  not  undertake  to  charac- 
terize, as  I  wish  not  to  be  personal. 

But  he  is  not  content  with  the  power  simply  to  deter- 
mine on  the  unconstitutionality  of  the  bank.  He  goes  fat 
beyond;  he  claims  to  be  the  organ  of  the  voice  of  the  peo- 
ple. In  this  high  character,  he  pronounces  that  the  ques- 
tion of  the  renewal  of  the  bank  charter  was  put  in  issue  at 
the  last  presidential  election,  and  that  the  people  bad  de- 
termined that  it  should  not  ba  renewed.  I  do  not  (said 
Mr.  C.)  intend  to  enter  into  argument  whether,  in  point 
of  fact,  the  renewal  of  the  charter  was  put  in  issue  at  the 
last  election.  That  point  was  ably  and  fully  discussed  by 
the  honorable  Senators  from  Kentucky  [Mr.  Clat]  and  New 
Jersey,  [Mr.  South abd,]  who  conclusively  proved  that 
no  such  question  was  involved  in  the  issue;  and  if  it  were, 
the  issue  comprehended  so  many  others,  that  it  was  im- 

{)OBsible  to  conjecture  on  which  the  election  turned.    I 
ook  to  higher  objections.    I  would  inqnire  by  what  au* 
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thority  the  Secretary  of  the  Treasury  constitutes  himself 
the  oi?gan  of  the  people  of  the  United  States?  He  has  the 
reputation  of  beings  an  able  lawyer;  and  can  he  be  ignorant 
that,  so  long  as  the  constitution  of  the  United  States  ex- 
ists, the  only  organs  of  the  people  of  these  States,  so  far 
as  the  action  of  the  General  Government  is  concerned, 
are  the  several  departments,  legislative,  executive,  and 
judicial,  which,  acting  within  the  respective  limits  as- 
signed by  the  constitution,  have  a  right  to  pronounce, 
authoritatively,  the  voice  of  the  people?  A  claim  on  the 
part  of  the  Executive  to  interpret,  as  the  Secretary  has 
done,  the  voice  of  the  people,  through  any  other  channel, 
is  to  shake  the  foundation  of  our  system.  Has  the  Secre- 
tary forgotten  that  the  last  step  to  absolute  poifer  is  this 
very  assumption  which  he  has  cbumed  for  that  depart- 
ment? I  am  thus  brought  (said  Mr.  C.)  to  allude  to  the 
extraordinary  manifesto  read  by  the  President  to  the  cabi- 
net, and  which  is  so  intimately  connected  with  the  point 
immediately  under  consideration.  That  document,  though 
apparently  tffldressed  to  the  cabinet,  ^as  clearly  and  mani- 
festly intended  as  an  appeal  to  the  people  of  the  United 
States,  and  opens  a  new  and  direct  orgsji  of  communica- 
tion between  the  President  and  them,  unknown  to  the 
constitution  and  the  laws.  There  are  but  two  channels 
known  to  either  through  which  the  President  can  com- 
municate with  the  people — by  messages  to  the  two  Houses 
of  Congress,  as  expressly  provided  for  in  the  constitution; 
-or  by  proclamation,  settmg  forth  the  interpretation  which 
he  places  upon  a  law  it  has  become  his  official  dut>^  to 
execute.  Going  beyond,  is  one  amongst  the  alarming 
signs  of  the  times  which  portend  the  overthrow  of  the 
constitution,  and  the  approach  of  despotic  power. 

The  Secretary,  havmg  determined  that  the  bank  was 
unconstitutional,  that  the  people  had  pronounced  against 
the  recharter,  concludes  that  Congress  had  nothing  to  do 
with  the  mibject  With  a  provident  foresight,  he  per- 
ceives the  difficulty  and  embarrassment  into  which  the 
currency  of  the  country  would  be  thrown,  on  tlie  termi- 
nation of  the  bank  charter;  to  prevent  which,  he  proceeds 
deliberately,  with  a  parental  care,  to  supply  a  new  cur- 
rency, ^<  equal  to,  or  better,"  than  that  which  Congress 
had  supplied.  With  this  view,  he  determines  on  imme- 
diate removal  of  the  deposites;  he  puts  them  in  certain 
State  institutions,  intending  to  organize  them,  after  the 
fashion  of  the  empire  State,  into  a  great  safety-fund  sys- 
tem, but  which,  unfortunately,  undoubtedly,  for  the  pro- 
jectors, if  not  for  the  country,  the  limited  power  of  the 
State  banks  did  not  permit  him  to  effect.  But  a  substi- 
tute was  found  by  associating  them  in  certain  articles  of 
a^preement,  and  appointing  an  inspector  general  of  all  this 
league  of  banks!  and  all  this  without  law  or  appropriation ! 
Is  it  not  amazing  that  it  never  occurred  to  the  Secretary 
that  the  subject  of  currency  belonged  exclusively  to  Con- 
gress, and  that  to  assume  to  regulate  it  was  a  plain 
usurpation  of  the  powers  of  that  department  of- the  Gov- 
ernment? 

Having  thus  assumed  the  power  officially  to  determine 
on  the  constttutionalitjr  of  the  bank;  having  erected  him- 
self into  an  organ  of  the  people's  voice,  and  settled  the 
question  of  the  regulation  of  the  currency,  he  next  pro- 
ceeds to  assume  the  judicial  powers  over  the  bank.  He 
declares  that  the  bank  has  transcended  its  powers,  and 
had  therefore  forfeited  its  charter,  for  which  he  inflicts 
on  the  institution  the  severe  and  exemplary  punishment 
of  withholding  the  deposites;  and  all  this  in  the  face  of 
an  express  provision,  investing  tlie  court  with  power 
touching  the  infraction  of  the  charter,  directing  in  what 
manner  the  trial  should  be  commenced  and  conducted. 


The  Secretary  next  proceeds  to  supen-ise  the  general 
operations  of  the  bank,  pronouncing,  with  authority,  that 
at  one  time  it  has  discounted  too  freely,  and  at  another  too 
sparingly,  without  reflecting  tliat  all  the  control  which  the 
Government  can  rightfully  exercise  over  the  operations  of 
the  institution  is  throu;^  the  hst  directors  who  represent 
the  Government  in  tins  respect.  Directors!  Mr.  C  ex- 
claimed; did  I  say?  [alluding  to  the  present,}  No!  »piu  is 
their  proper  designation ! 

r  cannot  (said  Mr.  C)  proceed  with  tlie  remarks  which 
I  intended  on  the  renminder  of  the  Secretary's  reasons; 
I  have  not  patience  to  dwell  on  assumptions  of  power,  so 
bold,  so  lawless,  and  so  unconstitutional;  they  deserve  not 
the  name  of  argument,  and  I  cannot  waste  time  in  treating 
them  as  such.  There  are,  however,  two,  which  1  cannot 
pass  over,  not  because  they  are  more  extraordinary  or 
audacious  than  the  others,  but  for  another  quality,  which 
I  choose  not  to  designate. 

The  Secretary  alleges  that  the  bank  has  interfered  with 
the  politics  of  the  country.     If  this  be  true,  it  certainly  is 
a  most  heinous  offence.     The  bank  is  a  great  public  trust, 
possessing,  for  the  purpose  of  discharging  the  trust,  great 
power  ami  influence,  which  it  could  not  pervert  from  the 
object  intended  to  that  of  influencing  the  politics  of  the 
country,  without  being  guilty  of  a  great  political  crime. 
In  making  these  remarks,  I  do  not  intend  to  give  any 
countenance  to  the  truth  of  the  charge  alleged  by  the  Sec- 
retary of  the  Treasury,  nor  to  deny  to  the  officers  of  the 
bank  the  right  which  belongs  to  them,  in  common  witli 
every  citizen,  freely  to  form  political  principles,  and  act 
on  them  in  their  private  capacity,  without  permitting  them 
to  influence  their  official  conduct.     But  it  is  strange  it  did 
not  occur  to  the  Secretary,  while  he  was  accusing  and 
punishing  the  bank  on  the  charge  of  interfering  in  tlie 
politics  of  the  country,  tliat  the  Government  also  was  a 
p^eat  trust,  vested  with  powers  still  more  extensive,  and 
mfluence  immeasurably  greater  than  that  of  the  bank, 
given  it  to  enable  it  to  discharge  the  object  for  which  it 
was  created;  and  that  it  has  no  more  right  to  pervert  its 
power  and  influence  into  the  means  of  controlling  the 
politics  of  the  country  than  the  bank  itself.    Can  it  be 
unknown  to  him  that  the  Fourth  Auditor  of  the  Treasury, 
(an  officer  in  his  own  department,)  the  man  who  has  made 
so  prominent  a  figure  in  this  transaction,  was  daily  and 
hourly  meddling  in  politics,  and  that  he  is  one  of  the  prin- 
cipal political  managers  of  the  administration  >    Can  he  be 
ignorant  that  the  whole  power  of  the  Governmeot  lias 
been  perverted  into  a  great  political  machine,  with  a  view 
of  corrupting  and  controlling  the  country?    Can  he  be 
ignorant  that  the  avowed  ana  open  policy  of  the  Govern- 
ment is  to  reward  political  friends,  and  punish  political 
enemies;  and  that,  acting  on  this  principle,  it  has  driven 
from  office  hundreds  of  honest  ana  competent  officers  for 
opinion's  sake  only,  and  filled  their  places  with  devoted 
partisans?    Can  he  be  ignorant  that  the  real  offence  of  the 
bank  is  not  that  it  has  intermeddled  in  politics,  but  because 
it  would  not  intermeddle  on  the  side  of  power?    There  is 
nothing  more  dignified  than  reproof  from  the  lips  of  inno- 
cence, or  punishment  from  the  bands  of  justice;  but  change 
the  picture — let  the  guilty  reprove,  and  the  criminal  pun- 
ish, and  what  more  odious,  more  hateful,  can  be  presented 
to  the  imagination! 

The  Secretary  next  tells  us,  in  the  same  spirit,  that  the 
bank  has  been  wasteful  of  the  public  funds;  that  it  has 
spent  some  thirty,  forty,  or  fil\y  thousand  dollars— 1  do  not 
remember  the  exact  amount — (trifles  have  no  weight  in 
the  determination  of  so  great  a  question)  in  circulating 
essays  and  speeches  in  defence  of  the  institution,  of  which 


.trial  by  ji 

nothing  in         ^ 

engrossed  in  providing  for  the  conunon  welfiire  to  regard 

either  Congress,  the  eourt,  or  tbe  constitution. 


jurv,  in  finding  the  facts.     All  this  passed  for 
n  the  eyes  of  the  Secretary,  who  was  too  deeply 


and  securing  expressly  to  the  bank  the  sacred  riglit  of  sum  one-fifthpart(someseven  thousand  dollars)  belonged 


to  the  Government.  Well,  sir,  if  the  bank  'has  really 
wasted  Uiis  amount  of  the  public  money,  it  is  a  grave  char^. 
It  has  not  a  right  to  waste  a  single  cent;  but  I  must  9aiy» 
in  defence  of  the  bank,  that,  assailed  as  it  was  by  the  Exe- 
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ctitivr,  it  would  have  been  iinfaithful  to  its  trust,  both  to 
th«  stockhotilcn  and  to  the  public,  had  it  not  resorted  to 
every  proper  means  in  its  power  to  defend  its  conduct, 
and,  amonjg^  oihem,  the  Tree  circulation  of  able  and  judi- 
cious publications. 

But,  admit  that  the  bank  has  been  gfuilty  of  wasting  the 
public  funds  to  the  full  eitent  charged  by  the  Secretary; 
1  would  ask  if  he,  the  head  of  the  financial  department  of 
the  Government,  it  not  under  as  high  and  solemn  obliga- 
tion to  take  care  of  the  moneyed  interest  of  the  public  as 
the  bank  itself?  I  vrould  ask  him  to  answer  me  a  few  aim- 
pie  questions:  How  has  he  performed  this  duty  in  rehition 
to  tiie  interest  which  the  public  holds  in  the  bankf  Has 
he  been  lens  wasteful  than  he  has  charged  the  bank  to 
have  been?  Has  he  not  wasted  thousands  where  the  bank, 
even  according  to  his  own  sUtement,  has  hundreds }  Has 
he  not,  by  willidrawing  tlie  deposjtes,  and  placing  them 
in  the  State  banks,  where  the  public  receives  not  a  cent 
of  interest,  greatly  afiTected  the  dividends  of  the  bank  cf 
the  UnH«d  States,  in  which  the  Government,  as  a  stock- 
holder,  is  a  loser  to  the  amount  of  one-fifth  of  the  diminu- 
tion—«  sum  which,  I  will  venture  to  predict,  will  many 
fold  exceed  the  entire  amount  which  the  bank  has  ex- 
pended in  its  defence?  But  this  is  a  smalU  very  small, 
proportion  of  the  public  loss,  in  consequence  Of  the  course 
which  the  Executive  has  pursued  in  relation  to  the  bank, 
and  which  has  reduced  the  value  of  the  shares  from  130 
to  108— (a  Senator  near  me  says  much  more;  it  may  be; 
I  am  not  particuUr  in  such  things)-— and  on  which  the  pub- 
lic sustains  a  corresponding  loss  on  its  share  of  the  stock, 
amounting  to  seven  millions  of  dollars— a  sum  more  than 
two  hundred  fold  greater  than  the  waste  which  he  has 
charged  upon  the  bank.  Other  administrations  may  exceed 
this  m  talents,  patriotism,  and  honesty;  but  certainly  in 
audacity,  in  effrontery,  it  stands  without  a  parallel! 

The  Secretary  has  brought  forward  many  and  grievous 
charges  against  the  bank.  I  will  not  condescend  to  notice 
Ihem.  ft  is  the  conduct  of  the  Secretary,  and  not  that  of 
the  bank,  which  is  immediately  under  examination;  and  he 
has  no  right  to  drag  the  conduct  of  the  bank  into  the 
issue,  beyond  its  operations  in  regard  to  the  deposites. 
To  that  extent  I  am  prepared  to  examine  his  allegations 
against  it;  but  beyond  that  he  has  no  right— no,  not  the 
least— to  arraign  the  conduct  of  the  bank;  and  I,  for  one, 
will  not,  by  noticing  his  charges  beyond  that  point,  sanc- 
tion his  authority  to  call  its  conduct  in  question.  But  let 
the  point  in  issue  be  determined,  and  f,  as  far  as  my  voice 
extends,  will  give  to  those  who  desire  it  the  means  of  the 
fteest  and  most  unlimited  inquiry  into  its  conduct.  1  am 
«o  partisan  of  the  bank;  I  am  connected  with  it  in  no 
way,  by  moneyed  or  political  ties.  I  might  say,  with  truth, 
that  the  t>ank  owes  as  much  to  me  as  to  any  other  indiv:- 
dual  in  the  countrj';  and  I  might  'even  add  that,  had  it 
not  been  for  my  efforts,  it  would  not  have  been  char- 
tered. Standing  in.  this  relation  to  the  institution,  a  high 
sense  of  delicacy,  a  regfard  to  independence  and  charac- 
ter, has  restrained  me  from  any  connexion  with  the  insti- 
tution whatever,  except  some  trifling  accommodations,  in 
the  way  of  ordtnar}'  business,  which  were  not  of  the  slight- 
cat  importance  either  to  the  bank  or  myself. 

But  while  I  shall  not  condescend  to  notice  the  charges 


having  been  on  the  political  stage,  without  interruption* 
from  that  day  to  this — having  been  an  attentive  observer 
of  the  question  of  the  currency  throughout  the  whole 
period— the  bank  has  been  an  indispensable  agent  in 
the  restoration  of  specie  payments;  (hat,  without  it,  the 
restoration  could  not  have  been  effected  short  of 
the  utter  prostration  of  all  the  monejred  institutiom 
of  the  country,  and  an  entire  depreciation  of  bank 
paper;  and  that  it  hai  not  only  restored  specie  payments, 
out  has  given  a  currency  far  more  uniform  between  the 
extremes  of  the  country  tlum  was  anticipated,  or  even 
dretimed  of,  at  the  time  of  its  creation.  I  will  say,  for 
myself^  that  I  did  not  believe,  at  that  time,  that  the  ez- 
cluinge  between  the  A  tiantic  and  the  West  would  be  brought 
lower  than  two  and  a  half  per  cent. ;  the  estimated  ex- 
pense then,  including  insurance  and  loss  of  time,  of  trans- 
porting specie  between  the  two  points.  How  much  it  was 
below  the  anticipated  point  1  need  not  state;  the  whole 
commercial  world  knows  that  it  was  not  a  fourth  part,  at 
the  time  of  the  removal  of  the  deposites.      * 

But  to  return  from  this  digression.  Though  I  will  not 
notice  the  charges  of  the  Secretary,  for  the  reasons  al- 
ready stated,  I  will  take  the  liberty  of  propounding,  to 
those  who  support  them  on  this  floor,  a  few  plain  ques- 
tions. If  there  be  in  banking  institutions  an  inherent  ten- 
dency so  strong  to  abuse  and  corruption  as  they  contend; 
if,  in  consequence  of  this  tendency,  the  Bank  of  the 
United  States  be  guilty  of  the  enormous  charges  and  cor- 
ruptions alleged,  notwithstanding  its  responsibility  to  the 
Government  and  our  control  over  it,  what  is  to  be  ex- 
pected from  irresponsible  league  banks,  so  called  by  the 
Senator  from  Kentucky,  [Mr.  Clat,]  over  which  we  can 
have  no  legal  control?  If  our  power  of  renewing  tiie 
charter  of  the  Bank  of  the  United  States;  if  our  right  to 
vacate  the  charter  hj  mre  fadoMt  in  case  of  misconduct; 
if  the  influence  which  the  appointment  of  five  Govern- 
ment directors  gives  us;  and,  finally,  if  the  power  which 
we  have  of  appointin^^  committees  to  examine  into  its  con- 
dition, are  not  sufficient  to  hold  the  institution  in  check; 
if,  in  spite  of  all  these,  it  has,  from  the  innate  corruption 
of  socn  institutions,  been  guilty  of  the  enormous  abuses 
and  crimes  charged  against  it,  what  may  we  not  expect 
from  the  associated  banks,  the  favorites  of  the  treasury,over 
the  renewal  of  whose  charters  the  Government  has  no 
power,  against  which  it  can  issue  no  tdrc  fadtUf  in  whose 
direction  it  has  not  a  single  individual,  and  into  whose  con- 
duct Congress  can  appoint  no  committee  to  look?  With 
these  checks  all  withdrawn,  what  would  be  the  condition 
of  the  public  funds? 

I  (said  Mr.  C.)  stated  in  the  outset  of  my  remarks,  that 
broad  as  was  the  power  which  the  Secretary  had  as- 
sumed in  reUtion  to  the  deposites,  there  was  a  portion 
of  the  transaction  of  a  highly  important  character,  to 
which  he  has  not  alluded,  and  in  relation  to  which  he  has 
not  even  attempted  a  justification.  I  will  now  proceed  to 
make  good  this  assertion  to  the  letter. 

There  is  a  material  difference  between  withholding 
money  from  going  into  the  bank,  and  withdrawing  it  a^ 
ter  it  has  been  placed  there.  The  former  is  authorized 
in  the  manner  which  1  have  stated,  under  the  sixteenth 
section,  which  directs,  as  has   been  frequently  stated. 


of  the  Secretary  against  the  bank,  beyond  the  extent  that  the  public  money  shall  be  deposited  in  the   bank, 


which  I  have  stated,  a  sense  of  duty  to  the  institution,  and 
regard  to  the  part  which  I  took  in  its  creation,  compel 
me  to  notice  two  allegations  against  it  which  have  fallen 


unless  otherwise  ordere<l  by  the  Secretary  of  the  Trea- 
sury. But  neither  that  section,  nor  any  portion  of  the 
act  incorporating  the  bank,  nor,  in  truth,  any  other  act. 


from  another  quarter.  It  is  said  that  the  bank  had  no  agen-  |  gives  the  Secretary  any  authority,  of  himself,  to  withdraw 
cy,  or  at  least  efficient  agency,  in  the  restoration  of  specie  !  public  money  deposited  in  the  bank.  There  is,  I  repeat, 
payments  in  1817;  and  that  it  had  failed  to  fiu*nish  the  !  a  material  difference  between  withholding  public  money 
country  with  a  uniform  and  sound  currency,  as  had  been  '  from  depoMte  and  witlidrawing  it.  When  paid  into  the 
promised  at  its  creation.  Both  of  these  allegations  I  pro- 1  pUice  designated  by  Uwas  the  depository  of  the  public 
nounce  to  be  without  just  foundation.  l*o  enter  into  a  money,  it  passes  to  the  credit  of  the  Treasurer,  and  then 
minute  examinaMon  of  them,  would  carry  me  too  far  from  j  is  in  the  treasury  of  the  United  States,  where  it  is  placed 
the  subject;  and  I  must  content  myself  with  saying  that,    under  the  protection  of  the  constitution  itself,  and  frum 
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which,  by  an  express  proTision  of  the  constitution^  it  can 
only  be  withdrawn  by  an  appropriation  made  by  law. 
So  careful  were  tlie  framers  of  the  act  of  1816  to  leare 
nothing  to  implication,  that  express  authority  is  given  to 
the  Secretary  of  the  Treasury,  in  the  fifteenth  section,  to 
transfer  the  deposites  from  one  place  to  another,  for  the 
convenience  of  disbursements,  but  which,  by  a  strange  per- 
version, is  now  attempted  to  be  so  construed  as  to  confer 
on  the  Secretary  the  power  to  withdraw  the  money  from 
•  the  place  of  deposite,  and  to  loan  it  to  favored  State  banks. 
I  express  myself  too  favorably;  I  should  say  give — (they 
pay.  no  interest,)  with  a  view  to  sustain  their  credits,  or 
enlarge  their  profits;  a  power  not  only  far  beyond  the 
Secretary,  but  which  Congress  itself  could  not  exercise 
without  a  flagrant  breach  of  the  constitution.  But,  it  is 
said,  in  answer  to  these  views,  that  money  paid  in  depo- 
mie  in  the  bank,  as  directed  by  law,  is  not  in  the  trea- 
sury. I  will  not  stop  (said  Mr.  C)  to  reply  to  such  an  ob- 
jection. If  it  be  not  in  the  treasury,  where  is  the  trea- 
sury ^  If  it  be  not  money  in  the  treasury,  where  is  the 
the  money  annually  reported  to  be  in  the  treasury? 
Where  the  eight  or  nine  millions  which,  by  the  annual 
report  of  the  Secretary,  is  said  to  be  now  in  the  treasu- 
ry? Are  we  to  understand  that  none  of  this  money  is,  in 
truth,  in  the  treasury? — tliat  it  is  floating  about  at  larre, 
tubject  to  be  disposed  of— to  be  given  away— at  the  will  of 
the  Executive,  to  favorites  and  partisans?  So  it  would 
seem;  for  it  appears,  by  a  correspondence  between  the 
Treasurer  and  the  cashier  of  the  bank,  derived  tlirough  the 
bank,  (the  Secretary  not  deeming  it  worth  while  to  give 
the  slightest  information  of  the  transaction,  as  if  a  matter 
of  course,)  that  he  has  drawn  out  two  millions  and  a  quar- 
ter of  the  public  money,  without  appropriation,  and  dis- 
tributed it  at  pleasure  among  his  favorites! 

But  it  is  attempted  to  vindicate  the  conduct  of  the  Sec- 
retary on  the  ground  of  precedent.  I  will  not  stop  to 
notice  whether  the  cases  cited  are  in  point;  nor  will  1 
avail  myself  of  the  great  and  striking  advantage  that  1 
might  have  on  the  question  of  precedent:  this  case  stands 
alone  and  distinct  from  all  others.  There  is  none  similar 
to  it  in  magnitude  and  importance.     I  waive  all  that;  I 

Slace  myself  on  biglier  groumls;  1  stand  on  the  immova- 
le  principle,  that,  on  a  question  of  law  and  constitu- 
tion, in  a  deliberative  assembly,  there  is  no  room,  no  place 
for  precedents.  To  admit  them  would  be  to  make  the 
violation  of  to-day  the  law  and  constitution  of  to-morrow ; 
and  to  substitute,  in  the  place  of  the  written  and  sacred 
will  of  the  people  and  the  Legislature,  the  infraction  of 
those  charged  with  the  execution  of  the  law.  Such,  in 
my  opinion,  is  the  relative  force  of  law  and  constitution 
on  one  side,  as  compared  with  precedents  on  the  other. 
Viewed  in  a  different  light,  not  in  reference  to  the  law 
or  constitution,  but  to  the  conduct  of  the  officer,  I  am 
disposed  to  give  rather  more  weight  to  precedents,  when 
the  c^uestion  relates  to  an  excuse  or  apology  for  the  offi- 
cer, m  case  of  infraction.  If  the  infraction  be  a  trivial 
one,  in  a  case  not  calcuUted  to  excite  attention,  an  officer 
might  fairly  excuse  himself  on  the  ground  of  precedent; 
but  in  one  like  this,  of  the  utmost  magnitude,  involving 
the  highest  interests  and  most  imporUnt  principles, 
where  the  attention  of  the  officer  must  be  aroused  to  a 
roost  careful  examination,  he  cannot  avail  himself  of  the 
plea  of  precedent  to  excuse  his  conduct.  It  is  a  case 
where  false  precedents  are  to  be  corrected,  not  followed. 
An  officer  ought  to  be  ashamed,  in  such  a  case,  to  attempt 
to  vindicate  his  conduct  on  a  charge  of  violating  law  or 
constitution  by  pleading  precedents.  The  principle  in 
such  is  obvious.  If  the  Secretary's  right  to  withdraw 
public  money  from  the  treasury  be  clear,  he  has  no  need 
of  precedent  to  vindicate  him.  If  not,  he  ought  not,  in  a 
case  of  so  much  magnitude,  to  have  acted. 

I  have  not  (said  Mr.  C.)  touched  a  question  which  has 
lud  JO  prominent  a  part  in  the  debate,  whether  tlie  with- 


holding the  deposites  was  tlie  act  of  the  Secretary  or  the 
President.  Under  my  view  of  the  subject,  the  question 
is  not  of  the  slightest  importance.  It  is  equally  unauthor- 
ized and  illegal,  whether  done  by  President  or  Secretaiy ; 
but,  as  the  question  has  been  agitated,  and  as  my  views 
do  not  entirely  correspond,  on  this  point,  with  those  ad- 
vocating the  side  which  I  do,  I  deem  it  due  to  frankness 
to  express  my  sentiments. 

I  hiive  no  doubt  that  the  President  removed  the  former 
Secretary,  and  placed  the  present  in  his  place,  expressly 
with  a  view  to  the  removal  of  the  deposites.  I  am  equally 
clear,  under  all  the  circumstances  of  tlie  case,  that  the 
President's  conduct  is  wholly  indefensible;  and,  among 
other  objections,  I  fear  he  had  in  view,  in  the  removal, 
an  object  eminently  dangerous  and  unconstitutional — ^to 
give  an  advantage  to  his  veto,  never  intended  by  the  con- 
stitution; a  power  intended  as  a  shield,  to  protect  the 
executive  against  the  encroachment  of  the  legislative  de- 
partment; to  maintain  the  present  state  of  things  against 
dangerous  or  hasty  innovation,  but  which  I  fear  is,  in  this 
case,  intended  as  a  sword,  to  defend  the  usurpation  of 
the  Executive.  I  say  I  fear;  for  althougli  the  circum- 
stance of  this  leads  to  a  just  apprehension  that  such  b  the 
intention,  I  will  not  permit  myself  to  assert  that  such  is 
the  fact;  that  so  lawless  and  unconstitutional  an  object 
is  contemplated  by  the  President,  till  his  act  shall  compel 
me  to  believe  to  tlie  contrary.  But,  while  1  tlius  severely 
condemn  the  conduct  of  the  President  in  removing  the 
former  Secretary  and  appointing  the  present,  I  must  say, 
that  in  my  opinion  il  is  a  case  of  the  abuse,  and  not  of  the 
usurpation  of  power.  I  cannot  doubt  that  the  President 
has,  under  the  constitution,  the  right  of  removal  fi'om 
office:  nor  can  I  doubt  that  the  power  of  removal,  wher- 
ever it  exists,  doe^,  from  necessity,  involve  the  power  of 
general  supervision;  nor  can  I  doubt  that  it  might  be 
constitutionally  exercised  in  reference  to  the  deposites. 
Reverse  the  present  case;  suppose  the  late  Secretar}-,  in- 
stead of  being  against,  had  been  in  favor  of  the  removal; 
and  that  the  President,  instead  of  being  for.^had  been 
against  it,  deeming  the  removal  not  only  inexpedient,  but, 
under  circumstances,  illegal;  would  any  man  doubt  that, 
under  such  circumstances,  he  had  a  right  to  remove  his 
Secretary,  if  it  were  the  only  means  of  preventing  the  re- 
moval of  the  deposites  ?  Nay,  would  it  not  be  his  indispen  • 
sable  duty  to  have  removed  lum?.and,  had  be  not,  would 
not  he  have  been  universally  and  justly  held  responsible? 

I  have  now  (said  Mr.  C)  offered  all  the  remarks  I  in- 
tended in  reference  to  the  deposite  question;  and,  on  re- 
viewing the  whole  ground,  I  must  say  that  the  Secretary, 
in  removing  the  deposites,  has  clearly  transcended  his 
power;  that  he  has  violated  the  contract  between  the 
bank  and  the  United  States;  that,  in  so  doing,  he  has  deeply 
injured  that  large  and  respectable  portion  of  our  citizens 
who  liave  been  invited,  on  the  faith  of  the  Government, 
to  invest  their  property  in  the  institution;  while,  at  the 
same  time,  he  has  deeply  injured  the  public,  in  its  charac- 
ter of  stockholder;  and,  finally,  that  he  has  inflicted  a 
deep  wound  on  tlie  public  faith.  To  this  last  I  attribute 
the  present  embarrassment  in  the  currency,  which  has  so 
injuriously  aflected  all  the  great  interests  of  the  country. 
The  currency  of  the  country  is  the  credit  of  the  country; 
credit  in  every  shape,  public  and  private;  credit,  not 
only  in  the  shape  of  paper,  but  that  of  faith-  and  confi- 
dence between  man  and  man;  through  the  agency  of 
which,  in  all  its  forms,  the  great  and  miglity  exclianges 
of  this  commercial  country,  at  home  and  abroad,  are  ef- 
fected. To  inflict  a  wound  any  where,  particularly  on 
the  public  faith,  is  to  embarrass  all  tlie  channels  of  cur- 
rency and  exchange;  and  it  is  to  this,  and  not  to  the  with- 
drawing the  few  millions  of  dollars  from  circulation,  that 
I  attribute  the  present  moneyed  embarrassment.  Did  I 
believe  to  the  contrary — if  I  thought  that  any  ^reat  and 
permanent  distress  would  of  itself  result  from  wmding  up 
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in  a  regular  and  legal  nianner  the  present  or  any  other  bank 
of  the  United  States,  I  would  deem  it  an  evidence  of  the 
dangerous  power  of  the  institution,  and,  to  that  extent,  an 
argument  against  its  existence^  but,  as  it  is,  I  regard  the 
present  embarrassment  not  as  an  argument  against  the 
bank,  but  as  an  argument  against  the  lawless  and  wanton 
exercise  of  power  on  the  part  of  the  Executive— an  em- 
barrassment which  is  likely  to  continue  long,  if  the  de- 
posites  be  not  restored.  The  banks  which  have  received 
them,  at  the  expense  of  the  public  faith,  and  in  violation 
of  law,  will  never  be  permitted  to  enjoy  their  spoils  in 
quiet.  No  one,  who  regards  the  subject  in  the  light  in 
which  I  do,  can  ever  give  his  sanction  to  any  law  intended 
to  protect  or  carry  through  the  present  illegal  arrange- 
ment. On  the  contrary,  all  such  must  feel  bound  to  wage 
perpetual  war  against  a  usurpation  of  power  so  flagrant 
as  that  which  controls  tlie  present  deposites  of  the  pub- 
lic money.  If  I  stand  alone,  (said  M5,  C.,)  T,  at  least, 
will  continue  to  maintain  the  contest,  so  long  as  1  remain 
in  public  life. 

Important  (said  Mr.  C.)  as  I  consider  the  question 
of  the  deposites,  in  all  its  bearings,  public  and  private,  it 
is  one  on  the  surface—a  mere  pretext  to  another,  and  one 
greatly  more  important,  which  lies  beneath,  and  which 
must  be  taken  into  consideration,  to  understand  correctly 
all  the  circumstances  attending  this  extraordinar}*  trans- 
action. It  is  felt  and  acknowledged  on  all  sides  that 
there  is  another  and  a  deeper  question,  which  has  excited 
the  profound  sensation  and  alarm  which  pervades  the 
country. 

If  we  are  to  believe  what  we  hear  from  the  advocates 
of  the  administration,  we  would  believe,  at  one  time, 
that  the  real  question  was,  bank  or  no  bank;  at  another, 
that  the  question  was  between  the  United  States  Bank 
and  the  State  banks;  and,  finally,  that  it  was  a  struggle, 
on  the  part  of  the  administration,  to  guard  and  defend 
the  rights  of  the  States  against  the  encroachments  of  the 
Federal  Government.  The  administration  the  guardians 
and  defenders  of  the  rights  of  the  Stotes!  What  shall  1 
call  it— audacity  or  hypocrisy?  The  authors  of  the  pro- 
clamation the  guardians  and  defenders  sf  the  rights  of 
the  States!  The  authors  of  the  war  message  against  a 
member  of  this  confederacy — ^the  authors  of  the  *•  bloody 
bill" — the  guardians  and  derenders  of  the  rights  of  the 
States!  This  a  struggle  for  State  rights!  No,  sir,  SUtc 
rights  arc  no  more.  The  struggle  is  over  for  the  present. 
The  bill  of  the  last  session,  which  vested  in  the  Govern- 
ir.ent  the  right  of  judging  of  the  extent  of  its  powers 
finally  and  conclusively,  and  gave  it  the  right  of  enforce- 
ing  its  judgments  by  the  sword,  destroyed  all  distinction 
between  delegated  and  reserved  rirhts;  concentrated  in 
the  Government  the  entire  power  ofthe  system^  and  pros- 
trated the  States,  as  poor  and  helpless  corporations,  at  the 
foot  of  this  sovereignty. 

Nor  is  it  more  true  that  the  real  question  is,  bank  or  no 
bank.  Taking  the  deposite  question  in  the  broadest 
sense;  suppose,  as  it  is  contended  by  the  friends  of  the 
administration,  that  it  involves  the  question  of  the  re- 
newal of  the  cliarter,  and  consequently  the  existence  of 
the  bank  itself;  still  the  banking  system  would  stand  al- 
most untouched  and  unimpaired.  Four  hundred  banks 
would  still  remain  scatterea  over  this  wide  republic,  and, 
OD  the  ruina  of  the  United  States  Bank,  many  would  rise 
to  be  added  to  the  present  list.  Under  this  aspect  of  the 
subject,  the  only  possible  question  that  could  be  present- 
ed for  consideration  would  be,  whether  the  banking  sys- 
tem was  more  safe,  more  beneficial,  or  more  constitution- 
al, with  or  without  the  United  States  Bank? 

If  (said  Mr.  C.)  this  was  a  question  of  bank  or  no  bank; 
if  it  involved  the  existence  of  the  banking  system,  it 
would  indeed  be  a  grreat  question — one  of  the  first  mag- 
nitude; and,  with  my  present  impression,  long  entertain- 
ed, and  daily  increasing,  I  would  hesitate,  long  hesitate. 


before  I  woidd  be  found  under  the  banner  of  the  system. 
I  have  great  doubts  (if  doubts  they  may  be  called)  as  to 
the  soundness  and  tendency  of  the  whole  system,  in  all 
its  modifications.  I  have  great  fears  that  it  will  be  found 
hostile  to  liberty  and  the  advance  of  civilization — fatally 
hostile  to  liberty  in  our  country,  where  the  system  exists 
in  its  worst  and  most  dangerous  form.  Of  all  institutions 
affecting  the  great  question  ofthe  distribution  of  wealth— 
a  question  least  explored,  and  the  most  important  of  any 
in  the  whole  range  of  political  economy — ^the  banking  in- 
stitution has,  if  not  the  greatest,  among  the  greatest,  and, 
I  fear,  most  pernicious,  influence  on  the  mode  of  distri- 
bution. Were  the  question  really  before  us,  I  would  not 
shun  the  responsibility,  great  as  it  might  be,  of  freely 
and  fully  offering  my  sentiments  on  these  deeply  import- 
ant points;  but,  as  it  is,  I  must  content  myself  with  the 
few  remarks  which  I  hare  thrown  out. 

What,  then,  is  the  real  question  which  now  agitates  the 
country?  I  answer,  it  is  a  struggle  between  the  executive 
and  legislative  departments  of^^  the  Government;  a  strug- 
gle, not  in  relation  to  the  existence  of  the  bank,  but  which. 
Congress  or  the  President,  should  have  the  power  to  cre- 
ate a  bank,  and  the  consequent  control  over  the  currency 
of  the  country.  This  is  the  real  question.  Let  us  not  de- 
ceive ourselves.  This  league,  this  association  of  banks, 
created  by  the  Executive,  bound  together  by  its  influence, 
united  in  common  articles  of  association,  vivified  and  sus- 
tained by  receiving  the  deposites  of  the  public  money,  and 
having  their  notes  converted,  by  being  received  every 
where  by  the  treasury,  into  the  common  currency  of  the 
country,  is,  to  all  intents  and  purposes,  a  Bank  of  the 
United  States,  the  Ksecutive  Bank  of  the  United  States, 
as  distinguished  from  that  of  Congress. 

However  it  might  fail  to  perform  satisPactorily  the  use- 
ful functions  ofthe  Bank  ofthe  United  States  as  incorpo- 
rated by  law,  it  would  outstrip  it,  far  outstrip  it,  in  all  its 
dangerous  qualities,  in  extending  the  power,  the  influence, 
and  the  corruption  of  the  Government.  It  was  impossible 
to  conceive  any  institution  more  admirably  calculated  to 
advance  these  objects.  Not  only  the  selected  banks,  but 
the  whole  banking  institutions  ofthe  country,and  with  them 
the  entire  money  power,  for  the  purpose  of  speculation, 
peculation,  and  corruption,  would  be  placed  under  the 
control  of  the  Executive.  A  system  of  menaces  and  pro- 
mises will  be  established;  of  menace  to  the  banks  in  pos- 
session of  the  deposites,  but  which  might  not  be  entirely 
subservient  to  executive  views;  and  of  promise  of  future 
favors  to  those  who  may  not  as  yet  emoy  its  favors.  Be- 
tween the  two,  the  banks  would' be  left  without  influence, 
honor,  or  honesty;  and  a  system  of  speculation  and  stock- 
jobbing would  commence,  unequalled  in  the  annals  of  our 
country.  I  fear  they  have  already  commenced;  I  fear  that 
the  means  which  have  been  put  into  the  hands  ofthe  min- 
ions of  power,  by  the  removal  of  the  deposites,  and  plac- 
ing them  in  the  vaults  of  dependent  banks,  have  extended 
their  cupidity  to  the  public  lands,  particularly  in  the  south- 
west; and  that  to  this  we  must  attribute  the  recent  phe- 
nomena in  that  quarter — immense  and  valuable  tracts  of 
land  sold  at  short  notice,  sales  fraudulently  postponed  to 
aid  the  speculators,  with  which,  if  1  am  not  misinformed, 
a  name  not  unknown  to  this  body  (Gwin)  has  performed 
a  prominent  part.  But  1  leave  this  to  my  vigilant  and  able 
friend  from  Mississippi,  [Mr.  Poindkxteu,]  at  the  head  of 
the  Committee  on  Public  Lands,  who,  I  doubt  not,  will 
see  justice  done  to  the  public.  As  to  stock-jobbing,  this 
new  arrangement  will  open  a  field  which  Rothschild  him- 
self may  envy.  It  has  been  found  hard  work— very  hard, 
no  doubt — by  the  jobbers  in  stock,  who  have  been  en- 
gaged in  attempts,  to  raise  or  depress  the  price  of  United 
States  Bank  stock;  but  no  work  will  be  more  easy  than  to 
raise  or  depress  the  price  of  the  stock  of  the  selected 
banks,  at  the  pleasure  of  the  Executive.  Nothing  more 
will  be  required  than  to  give  or  withhold  deposites;  to 
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draw,  or  abstain  from  drawing,  warrants;  to  pamper  them 
at  one  time,  and  st;>rve  them  at  another.  Those  who 
would  be  in  the  secret,  and  who  would  know  when  to  buy 
and  when  to  sell,  would  have  the  means  of  realizing, 
by  dealing  in  the  stocks,  whatever  fortunes  they  might 
please. 

So  long  as  the  question  is  one  between  a  Bank  of  the 
United  States  incorporated  by  Congress,  and  that  system 
of  banks  which  has  been  created  by  the  will  of  the  Exe- 
cutive, it  is  an  insult  to  the  understanding  to  discourse  on 
the  pernicious  tendency  and  unconstitutionality  of  the  Bank 
of  the  United  States.  To  bring  up  that  question  fnAvXy 
and  legitimately,  you  must  f^  one  step  farther — you  must 
divorce  the  Government  and  the  banking  system.  You 
must  refuse  all  connexion  with  banks^  you  must  neither 
receive  nor  pay  away  bank  notes;  you  must  go  back  to 
the  old  system  of  the  strong  box,  and  of  gold  and  silver. 
!f  you  have  a  right  to  receive  bank  notes  at  all,  to  treat 
them  as  money,  by  receiving  them  in  your  dues,  or  paying 
them  away  to  creditors,  you  have  a  right  to  create  a  bank. 
Whatever  the  Government  receives  and  treats  as  money, 
is  money;  and,  if  it  be  money,  then  they  have  the  right, 
under  the  constitution,  to  regulate  it.  Nay,  they  are 
bound,  by  a  high  oblieation,  to  adopt  the  most  eflicient 
means,  according  to  the  nature  of  that  which  they  have 
recognised  as  money,  to  give  to  it  the  utmost  stability  and 
uniformity  of  value;  and,  if  it  be  in  the  shape  of  bank 
notes,  the  most  efficient  means  of  giving  those  qualities  is 
a  Bank  of  tlie  United  States,  incorporated  by  Congress. 
Unless  you  give  the  highest  practical  uniformity  to  the 
value  of  bank  notes,  so  long  as  you  receive  them  in  your 
dues,  and  treat  them  as  money,  you  violate  that  provision 
of  the  constitution  which  provides  that  taxation  shall  be 
uniform  throughout  the  United  States.  There  is  no  other 
alternative.  1  repeat,  you  must  divorce  the  Government 
entirely  from  the  banking  system,  or,  if  not,  you  are  bound 
to  incorporate  a  bank,  as  the  only  safe  and  efficient  means 
of  giving  stability  and  uniformity  to  the  currency.  And, 
should  the  deposites  not  be  restored,  and  the  present  ille- 
gal and  unconstitutional  connexion  between  the  Executive 
and  the  league  of  banks  continue,  I  shall  feel  it  my  duty, 
if  no  one  else  moves,  to  introduce  a  measure  to  prohibit 
Government  from  receiving  or  touching  bank  notes  in 
any  shape  whatever,  as  the  only  means  lefk  of  giving  safe- 
ty and  stability  to  the  currency,  and  saving  the  country 
from  corruption  and  ruin. 

Viewing  the  question  in  its  true  light,  as  a  struggle  on 
the  part  of  the  Executive  to  seize  on  the  power  of  Con- 
gress, and  to  unite  in  the  President  the  power  of  the  sword 
and  the  purse,  the  Senator  from  Kentucky  [Mr.  Clat] 
said  truly,  and,  let  me  add,  philosophically,  that  we  are 
in  the  midst  of  a  revolution.  Yes,  the  very  existence  of 
free  Governments  rests  on  the  proper  distribution  and  or- 
ganization of  power;  and,  to  destroy  this  distribution,  and 
thereby  concentrate  power  in  any  one  of  the  departments, 
is  to  effect  a  revolution.  But  while  I  agree  with  the  Sen- 
ator that  we  are  in  the  mid»t  of  a  revolution,  I  cannot 
agree  with  him  as  to  the  time  at  which  it  commenced,  or 
the  point  to  which  it  has  progressed.  Looking  to  the 
distribution  of  the  powers  of  the  General  Government,  in- 
to the  legislative,  executive,  and  judicial  departments,  and 
confining  his  views  to  the  encroachment  of  the  executive 
upon  the  legisUtive,  he  dates  the  commencement  of  the 
revolution  -but  sixty  days  preTvious  to  the  meeting  of  the 
present  Congress.  I  (said  Mr.  C.)  take  a  wider  range, 
and  date  it  from  an  earlier  period.  Besides  the  distribu- 
tion among  the  departments  of  the  Gei>eral  Government, 
there  belongs  to  our  system  another,  and  a  far  more  im- 
portant  division  or  distribution  of  power — that  between  the 
btatefl  and  the  General  Government,  the  reserved  and  del- 
egated rights,  the  maintenance  of  which  ts  still  more  es- 
sential to  the  preservation  of  our  institutions.  Taking  this 
wide  review  of  our  political  system,  the  revolution,  in  the 


midst  of  which  we  are,  began,  not  as  supposed  by  the 
Senator  from  Kentucky,  shortly  before  the  commence- 
ment of  the  present  session,  but  many  years  ago,  with  the 
commencement  of  the  restrictive  system,  and  terminated 
its  first  stage  with  the  passage  of  the  force  bill  of  the  last 
session,  which  absorbed  all  the  rights  and  sovereignty  of 
the  States,  and  consolidated  them  in  this  Government. 
Whilst  this  process  was  g^ing  on,  of  absorbing  the  reserv- 
ed powers  of  the  States,  on  the  part  of  tl)e  General  Gov- 
ernment, another  commenced,  or  concentrating  in  the  ex- 
ecutive the  powers  of  the  other  two — ^the  legislative  and 
judicial  departments  of  the  Government;  which  constitutes 
the  second  stage  of  the  revolution,  in  which  we  have  ad- 
vanced almost  to  the  termination. 

The  Senator  from  Kentucky,  in  connexion  with  this 
part  of  his  argument,  read  a  striking  passage  from  one  of 
the  most  pleasing  and  instructive  writers  in  any  language, 
[Plutarch,]  the  description  of  Caesar  forcing  himself, 
sword  in  hand,  into  the  ti*easury  of  tjhe  Roman  common- 
wealth. We  are  at  the  same  stage  of  our  political  revolu- 
tion, and  the  analogy  between  the  two  cases  is  complete, 
varied  only  by  the  character  of  the  actors  and  the  cir- 
cumstances  of  the  times.  That  w^as  a  case  of  an  intrepid 
and  bold  warrior,  as  an  open  plunderer,  seizing  forcibly 
the  treasury  of  the  country,  which,  in  that  republic,  as 
well  as  ourflf  was  confided  to  the  custody  of  the  legislative 
department  of  the  Government.  The  actors  in  our  case 
are  of  a  different  character — artful,  cunning,  and  corrupt 
politicians,  and  not  fearless  warriors.  They  have  entered 
the  treasury,  not  sword  in  hand,  as  public  plunderers*  but, 
with  the  false  keys  of  sophisti^,  as  pilferers,  under  the 
silence  of  midnight.  The  motive  and  the  object  arc  the 
same,  varied  in  like  manner  by  circumstances  and  charac- 
ter. "  With  money  I  will  get  men,  and  with  men  money," 
was  the  maxim  of  the  Koman  plunderer.  With  money 
we  will  get  partisans,  with  partisans  votes,  and  with  votes 
money,  is  the  maxim  of  our  public  pilferers.  With  men 
and  money  Caesar  struck  down  Roman  liberty,  at  the  fatal 
battle  of  Pbillippi,  never  to  rise  again;  from  which  disas- 
trous hour  all  the  powers  of  the  Roman  republic  were 
consolidated  in  the  person  of  Caesar,  and  perpetuated  in 
his  line.  With  money  and  corrupt  partisans  a  great  ef- 
fort is  now  making  to  choke  and  stifle  the  voice  of  Ameri- 
can liberty,  through  all  its  natural  organs;  by  corrupting 
the  press;  by  overawing  the  other  departments;  and,fiQally« 
by  setting  up  a  new  and  polluted  organ,  composed  of  of- 
fice-holders and  corrupt  partisans,  under  the  name  of  a 
national  convention,  which,  counterfeiting  the  voice  of  the 
people,  will,  if  not  resisted,  in  their  name  dictate  the  suc- 
cession; when  the  deed  will  be  done,  the  revolution  be 
completed,  and  all  the  powers  of  our  republic,  in  like 
manner,  be  consolidated  in  the  President,  and  perpetu- 
ated by  his  dictation. 

The  Senator  from  Kentucky  [Mr.  Clat]  anticipates 
with  confidence  that  the  small  party,  who  were  denounced 
at  the  last  session  as  traitors  and  disunionists,  will  be  found, 
on  this  trying  occasion,  standing  in  the  front  rank,  and 
manfully  resisting  the  advance  of  despotic  power.  1  (said 
Mr.  C.)  heard  the  anticipation  with  pleasure,  not  on  ac- 
count of  the  compliment  which  it  implied,  but  the  evi- 
dence which  it  affords  that  the  cloud  which  has  been'^so 
industriously  thrown  over  the  character  and  motive  of  that 
umall  but  patriotic  party  begins  to  be  dissipated.  The 
Senator  hazarded  nothing  in  the  prediction.  That  party 
is  the  determined,  the  fixed,  and  sworn  enemy  to  usurpa* 
tion,  come  from  what  quarter  and  under  what  form  it 
may — whether  from  the  Executive  upon  the  other  de- 
partments of  this  Government,  or  from  this  Government 
on  the  sovereignty  and  righu  of  the  States.  The  resolu- 
tion and  fortitude  with  which  it  maintained  its  position  at 
the  last  session,  under  so  many  difficulties  and  dangers,  in 
defence  of  the  States  against  the  encroachments  of  thtt 
General  Government,  furnished  evidence  not  to  be  mista- 
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ken,  that  that  party,  in  the  present  momentous  itrugrj^le, 
would  be  found  arrayed  in  defence  of  the  rights  of  Con- 
fess against  the  encroachments  of  the  President.  And 
let  me  tell  the  Senator  from  Kentucky,  (said  Mr.  C}  that, 
if  the  present  struggle  against  executive  usurpation  be 
successnil,  it  will  be  owing  to  the  success  with  which  we, 
the  nuUifiers^l  am  not  afraid  of  the  word— maintained  the 
rights  of  the  States  against  the  encroachment  of  the  Gene- 
ral Government  at  the  last  session. 

A  very  few  words  will  place  this  point  beyond  contro- 
versy. To  the  interposition  of  the  State  of  South  Caro- 
lina we  are  indebted  for  the  adjustment  of  the  toriff  ques- 
tion; without  it,  all  the  influence  of  the  Senator  from  Ken- 
tucky over  the  manufacturing  interest,  great  as  it  de- 
servedly  is,  would  have  been  wholly  incompetent,  if  he 
had  even  thought  proper  to  exert  it,  to  adjust  the  ques- 
tion. The  attempt  would  have  prostrated  him,  and  Uiose 
who  acted  with  him,  and  not  the  s>'stem.  It  was  the  sepa. 
rate  action  of  the  SUte  that  gave  him  the  place  to  sUnd 
upon,  created  the  necessity  for  the  adjustment,  and  dis- 
posed  the  minds  of  all  to  compromise. 

Now,  1  put  the  solemn  question  to  all  who  hear  me:  if 
the  tariff  had  not  then  been  adjusted— if  it  was  now  an 
open  question — what  hope  of  successful  resistance  against 
the  usurpations  of  the  Executive,  on  the  part  of  this  or 
any  other  branch  of  the  Government,  could  be  entertained? 
Let  it  not  be  said  that  this  is  the  result  of  accident— of  an 
unforeseen  contingency.  It  was  clearly  perceived,  and 
openly  suted,  that  no  successful  resisUnce  could  be  made 
to  the  corruption  and  encroachments  of  the  Executive, 
while  the  tariff  question  remained  open,  while  it  separated 
the  North  from  the  South,  and  wasted  the  energy  of  the 
honest  and  patriotic  portions  of  the  community  against 
each  other,  the  joint  effort  of  which  u  indispensably  ne- 
cessary to  expel  those  from  authority  who  are  converting 
tlie  entire  powers  of  Government  into  a  corrupt  election- 
eering machine;  and  that,  without  separate  State  interpo- 
aition,  the  adjustment  was  impossible.  The  truth  of  this 
position  rests  not  upon  the  accidenUl  state  of  things,  but 
on  a  profound  principle  growing  out  of  the  nature  of 
government,  and  party  struggles  m  a  free  State.  History 
and  reflection  teach  us,  that  when  great  interests  come 
into  conflict,  and  the  passions  and  the  prejudices  of  men 
are  roused,  such  struggles  can  never  be  composed  by  the 
influence  of  any  individuals,  however  great;  and  if  there 
be  not  somewhere  in  the  system  some  high  constitutional 
power  to  arrest  their  progress,  and  compel  the  parties  to 
adjust  the  difference,  they  go  on  till  the  State  falls  by 
corruption  or  violence. 

I  will  (said  Mr*  C.)' venture  to  add  to  these  remarks 
another,  in  connexion  with  the  point  under  consideration, 
not  leas  true.  We  are  not  only  indebted  to  the  cause 
which  I  have  stated  for  our  present  strength  in  this  body 
asainst  the  present  usurpation  of  the  Executive,  but  if  the 
adjustment  of  the  tariff  had  stood  alone,  as  it  ought  to  have 
done,  without  the  odious  bill  which  accompanied  it— if 
those  who  led  in  the  compromise  bad  joined  the  State 
nghts  party  in  their  resistance  to  that  unconstitutional 
measure,  and  thrown  the  responsibility  on  its  real  authon^ 
the  administiiition,  their  party  would  have  been  so  pros- 
trated throughout  the  entire  South,  and  their  power,  in 
consequence,  so  reduced,  that  they  would  not  have  dared 
to  attempt  the  present  measure;  or,  if  they  had,  they 
would  have  been  broken  and  defeated. 

Were  I  (said  Mr.  C.)  to  select  the  case  best  calculated 
to  illustrate  the  necessity  of  resisting  usurpation  at  the 
ytry  commencement,  and  to  prove  how  difficult  it  is  to 
resist  it  in  any  subsequent  stage,  if  not  met  at  first,  I  would 
select  this  very  case.  What  (he  asked)  is  the  cause  of  the 
present  usurpation  of  power  on,the  part  of  the  Executive? 
What  the  motive — ^the  temptation— which  has  Induced 
tliem  to  seise  on  the  deposites?  What,  but  the  lar|;e  sur- 
plus revenue— the  eight  or  ten  millions  in  the  public  trea- 


sury beyond  the  wants  of  the  Government?  And  what 
has  put  so  large  an  amount  of  money  in  the  treasury  when 
not  needed?  I  answer,  the  protective  system;  that  sys- 
tem which  graduated  duties,  not  in  reference  to  the  wants 
of  the  Government,  but  in  reference  to  the  importunities 
and  demands  of  the  manufacturers,  and  which  poured  mil- 
lions of  dollars  into  the  treasury,  bex'ond  the  most  profuse 
demands  and  even  the  extravagance  of  the  Government; 
taken— unlawfully  taken— from  the  pockets  of  those  who 
honestly  made  it.  1  hold  that  those  who  make  are  entitled 
to  what  they  make  against  all  the  world,  except  the 
Government;  and  against  it,  except  to  the  extent  of  its 
legitimate  and  constitutional  wants;  and  that,  for  the  Gov- 
ernment to  take  one  cent  more  is  robbery.  In  violation 
of  this  sacred  principle.  Congress  first  removed  the  de- 
posites into  the  public  treasury  from  the  pockets  of  those 
who  made  them,  where  they  m  ere  rightfully  placed  by  all 
laws,  human 'and  divine.  The  Executive,  m  his  turn,  fol- 
lowing the  example,  has  taken  them  from  that  depository, 
and  distributed  them  among  favorite  and  partisan  bankv. 
The  means  used  have  been  the  same  in  botli  cases. 

The  constitution  gpves  to  Congress  the  power  to  lay 
duties  with  a  view  to  revenue.  l*his  power,  without  re- 
garding the  object  for  which  it  was  intended,  forgetting 
that  it  was  a  great  trust  power,  necebsarily  limited,  by  the 
ytry  nature  of  such  powers,  to  the  subject  and  the  object 
of  the  trust,  was  perverted  to  a  use  never  intended — that 
of  protecting  the  industry  of  one  portion  of  the  country 
at  the  expense  of  another;  and,  under  this  false  inter- 
pretation, the  money  was  transferred  from  its  natural  and 
just  depository,  the  pockets  of  those  who  made  it,  into  the 
public  treasury,  as  I  have  stated.  In  this,  too,  the  Ex- 
ecutive followed  the  example  of  Congress. 

By  the  magic  construction  of  a  few  simple  words — 

unless  otherwise  ordered  "—intended  to  confer  on  the 
Secretary  of  the  Trcasurj*  a  limited  power,  to  give  ad- 
ditional security  to  the  public  deposites,  he  has,  in  like 
manner,  perverted  this  power,  and  made  it  the  instru- 
ment, by  similar  sophistry,  of  drawing  the  money  from  the 
treasury,  and  bestowing  it,  as  I  hare  stated,  on  favorite 
and  partisan  banks.  Would  to  God,  (said  Mr.  C,)  would 
to  God  I  could  reverse  the  whole  of  this  nefarious  opera- 
tion, and  terminate  the  controversy  by  returning  the  mo- 
ney to  the  pockets  of  the  honest  and  industrious  citizens, 
by  tlie  sweat  of  whose  brows  it  was  made,  with  whom 
only  it  can  be  rightfully  deposited.  But,  as  this  cannot  be 
done,  I  must  content  myself  by  giving  a  vote  to  return  it 
to  the  public  treasury,  where  it  was  ordered  to  be  depo- 
sited by  an  act  of  the  Legislature. 

There  is  another  aspect  (said  Mr.  C)  in  which  this 
subject  may  be  viewed.  We  all  remember  how  early  the 
question  of  the  surplus  revenue  began  to  agitate  the  coun- 
try. At  a  very  early  period,  a  Senator  from  New  Jersey 
[Mr.  DicKsasox]  presented  his  scheme  for  disposing  of 
it  by  distributing  it  among  the  States.  The  first  message 
of  the  President  recommended  a  similar  project,  which 
was  followed  up  by  a  movement  on  the  part  of  the  Le- 
gislature of  New  York,  and  I  believe  some  of  the  other 
States.^  The  public  attention  was  aroused;  the  scheme 
scrutinized;  its  g^oss  unconstitutionality  and  injustice,  and 
its  dan^rous  tendency,  its  tendency  to  absorb  the  power 
and  existence  of  the  States,  were  clearly  perceived  and 
denounced.  The  denunciation  was  too  deep  to  be  resisted, 
and  the  scheme  was  abandoned.  What  have  we  now  in 
lieu  of  it?  What  is  the  present  scheme  but  a  distribution 
of  the  surplus  revenue — a  distribution  at  the  sole  will 
and  ploasure  of  the  Executive;  a  distribution  to  favorite 
banks,  and,  tlirough  them,  in  the  shape  of  discounts  and 
loans,  to  corrupt  partisans,  as  the  means  of  increasing 
political  influence? 

We  have  (said  Mr.  C.)  arrived  at  a  fearful  crisis;  thingsv 
cannot  long  remain  m  they  are.     It  behooves  all  who  love 
their  country,  who  have  affection  for  their  offspring,  or 
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who  have  any  stake  in  our  institutions,  to  pause  and  re- 
flect. Confidence  is  daily  withdrawing^  from  the  General 
Government.  Alienation  is  hourly  going*  on.  These 
will  necessarily  create  a  state  of  things  inimical  to  the 
existence  of  our  institutions,  and,  if  not  speedily  arrested, 
convulsions  must  follow,  and  then  comes  dissolution  or 
despotism;  when  a  thick  cloud  will  be  thrown  over  the 
cause  of  liberty  and  the  future  prospects  of  our  country. 

Tuesday,   Jaitcart  14. 
PUBLIC  DISTRESS. 

The  following  resolution,  submitted  yesterday  by  Mr. 
Clat,  was  taken  up  for  consideration: 

Resolved,  That  the  Committee  on  Finance  be  directed 
to  inquire  into  the  expediency  of  affording  temporary  re- 
lief to  the  community  from  the  present  pecuniary  embar- 
rassment,  by  prolonging  the  payment  of  revenue  bonds, 
as  they  fall  due,  the  obligors  paying  interest  and  giving 
satisfactory  security. 

Mr.  CLAY  said  that  the  resolution  which  had  been  just 
read  sufficiently  explained  the  object,  without  any  re- 
marks from  him.  It  proposed  to  instruct  the  Committee 
on  Finance  to  inquire  into  the  expediency  of  affording 
relief,  in  the  present  distressed  state  of  the  country,  by 
renewing  the  revenue  bonds  gfiven  for  the  payment  of 
duties,  on  satisfactory  security,  as  they  may  fall  due. 

lie  was  not  sure  that  this  object  could  be  accomplished. 
He  was  not  sure  that  the  state  of  the  treasury  was  not 
such  as  to  require  all  its  means  as  fast  as  they  can  possibly 
be  drawn  into  it.  If  the  Senate  were  to  judge  of  the 
condition  of  this  department  by  the  notorious  insolvency 
of  one  of  the  other  departments,  this  relief  could  not  be 
extended,  unless  that  department  also  was  disposed  to  act 
on  the  example  set  by  the  other  to  which  he  had  referred, 
trampling  on  all  law,  usurping  in  its  own  hands  all  power, 
and  goin^  about  the  country  making  loans  to  cover  its 
own  deficiencies.  If  this  department  was  in  the  condition 
of  the  Post  Office  Department,  he  was  aware  that  the  re- 
medy proposed  by  his  resolution  could  not  be  obtained,  be- 
cause the  Government  would,  in  that  case,  require  all  its 
means  to  sustain  itself. 

But,  on  all  accounts,  the  subject  was  one  worthy  of 
public  inquiry,  and  he  hoped  that,  on  inquiry  being  in- 
stituted, it  would  be  found  that  the  treasury  could  admit 
of  the  delay  of  a  few  months  in  the  collection  of  the  reve- 
nue bonds,  so  as  to  provide  a  partial  relief  for  the  present 
distress.  With  regard  to  the  existence  of  that  distress, 
no  one  could  admit  a  doubt.  Never  had  he  witnessed 
the  country  in  such  a  state  of  prosperity  as  that  which  it 
exhibited  about  four  months  ago.  Every  jnterest  was 
then  flourishing,  every  branch  of  trade  was*  prosperous. 
,  In  his  own  State,  industry  was  full  liandetl,  and  every 
agriculturist  was  reaping  the  harvest  of  his  labor.  This 
was  not  only  true  as  to  his  own  State,  but  it  was  true  of 
all  parts  of  the  Union.  All  our  interests  were  advancing, 
and  every  branch  of  American  industry  was  in  a  condition 
of  prosperity. 

What  was  now  the  condition  of  the  country  ?  What 
object,  what  production  of  our  industry,  had  not  experi- 
enced a  fall?  Wheat,  as  he  had  seen  by  a  letter  from 
Pennsylvania,  the  great  staple  of  that  Slate,  had  declined 
from  one  hundred  and  fifteen  cents  per  bushel  to  ninety 
cents.  Every  thing  was  fulling, every  thing  was  going  down, 
down;  and  every  thing  would  be  still  lower,  unless  some 
remedy  should  be  applied.  The  immediate  and  appropriate 
remedpr  was  obvious,  and  related  to  the  subject  which  had 
been  for  some  time  under  discussion.  He  did  not  propose 
to  go  into  this  discussion  .igain  at  this  time.  The  remedy  pro- 
posed by  the  resolutions  which  had  been  under  discussion 
should  be  applied,  and  he  had  no  doubt  would  be  applied; 
yet  even  the  restoration  of  the  deposites  would  be  itself 
incompetent  to  produce  an  immediate  and  effecluaPTelief. 


It  was  always  much  easier  to  pull  down  than  to  build  op. 
When  public  confidence  was  destroyed,  and  public  credit 
was  put  down,  it  was  not  a  single  act,  or  a  single  year, 
which  would  suffice  for  their  restoration.  It  would  require 
time  to  restore  public  confidence.  But,  if  a  restoration 
of  the  deposites  should  take  place,  and  it  should  be  found 
practicable,  in  the  present  state  of  the  treasury,  to  afford 
the  relief  required  by  the  resolution  now  proposed,  some- 
thing, and  he  hoped  a  good  deal,  would  be  done  in  the 
way  of  a  remedy;  and,  from  the  measures  wluch,  in  the 
progress  of  the  session,  he  hoped  to  see  carried  through, 
he  trusted  to  see  the  country  again  in  a  prosperous  con- 
dition. 

It  would  be  seen,  on  reference  to  the  terms  of  his  reso- 
lution, that  it  proposed  the  only  remedy  which  it  was  com- 
petent to  Congress  to  apply.  He  hoped  that  remedy  would 
afford  relief  to  the  whole  country.  One  of  the  causes  of 
the  present  depression  of  produce  was  the  want  of  money, 
which  had  been  hoarded  in  consequence  of  the  pressure 
in  the  money  market.  If  there  could  be  afforded  any  re- 
lief to  the  mercantile  classes,  some  alleviation  of  the  gene- 
ral distress  would  follow.  In  this  view  of  the  subject, 
and  with  a  hope  that  some  relief  would  be  given  to  the 
country,  he  desired  the  adoption  of  his  resolution,  which 
proposed  merely  an  inquiry  into  the  subject  by  the  Com- 
mittee on  Finance. 

Mr.  BROWN  said  he  was  opposed  himself  to  the  adop- 
tion of  the  resolution.  First,  because  he  deemed  it  in- 
expedient for  Congress  to  hold  out  to  those  indebted  to 
the  Government  hopes  of  relief  which  might,  in  the  end, 
prove  delusive;  and,  secondly,  because  experience  had 
shown  that  when  the  Government  once  commences  to 
give  relief  to  such  persons,  they  invariably  look  for  a  con- 
tinuance of  its  favors.  It  was  on  these  grounds  he  was 
opposed  to  the  adoption  of  the  resolution.  It  was  true, 
Mr.  B.  admitted,  that  distress,  to  some  extent,  existed  in 
the  country,  but  he  could  not  believe  that  it  existed  to  the 
extent  represented  by  gentlemen  on  this  floor;  he  believed 
that  the  pressure  on  the  money  market  had  been  greatly 
exaggerated,  and  that  gentlemen  had  drawn  largely  on 
their  imaginations  in  describing  it.  The  great  Southern 
staple  of  cotton  had  been  spoken  of  in  the  course  of  the 
debate,  and  we  have  been  told  (said  he)  that  its  price  had 
fallen  to  a  ruinous  extent.  This  might  be  true;  but  could 
tiie'  pecuniary  distresses  in  this  country  have  reduced  the 
prices  of  cotton  in  Liverpool  ?  Could  they  have  aflfected 
the  markets  in  Europe?  Let  us  (he  continued)  institute 
a  comparison  between  the  prices  of  cotton  now,  and 
last  year,  in  the  European  market.  We  shall  find,  sir, 
on  such  comparison,  that  the  price  of  cotton  is  higher 
now  than  then;  and  that  with  the  prices  of  tobacco  it  is 
the  same. 

I'he  causes  of  the  present  distresses  in  the  country,  Mr. 
B.  said,  were  connected  with  another  g^eat  subject;  he 
alluded  to  the  expiration  of  the  charter  of  the  Bank  of 
the  United  States;  and  on  this  he  would  only  remark, 
that,   if  the  institution  to  which  he  referred  possessed 
such  influence  as  to  produce  the  calamities  so  loudly  com- 
plained of,  it  was  time  for  Congress  to  pause,  and  consider 
whether  its  charter  can  be  safely  renewed,     If  (he  con- 
tinued) this  institution  possessed  such  an  alarming  power, 
far  greater  than  those  of  the  Government,  influencing'  the 
agriculture,  the  commerce,  and  the  industry  of  the  country, 
it  was  time  fur  Congp*ess  to  pause,  and  consider  whether 
it  could,  or  ought,  to  be  sustained.    If  any  remedy  was 
to  be  applied  to  relieve  the  distresses  of  tlie  country,  it 
was  time,  he  thought,  to  take  away  the  gfreat  cause  which 
had  produced  them,  or  to  deprive  it  of  the  power  of  doin^ 
further  injuries.      Sir,  we  have  heard  the  distresses  of 
the  country'  ascribed  to  the  removal  of  the  deposites  from 
the  Bank  of  the  United  States;  we  have  heard  the  diminu- 
tion of  the  price  of  cotton  ascribed  to  the  same  cause;  and, 
\  if  any  natural  phenomena  were  to  occur,  he  should  not 
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be  surprised  to  hear  the  same  reasons  given  for  them 
For  his  part,  he  could  not  possibly  believe  that  the  dis- 
tresses at  present  existing*  in  the  country  were  to  be 
ascribed  to  any  such  cause.  The  labor/ the  strength, 
and  the  resources  of  the  country  were  far  above  any 
such  secondary  influence.  Mr.  B.  concluded  by  saying, 
tliat  while  he  believed  the  pecuniar)'  pressure  complained 
of  had  been  greatly  exaggerated,  tie  admitted  that  it 
existed  to  a  certain  extent;  though  he  was  opposed  to, 
and  would  vote  against  the  resolution,  because  its  adop- 
tion could  not,  in  his  opinion,  produce  any  practical 
result. 

Mr.  rORSYTH  moved  to  amend  the  resolution,  by 
striking  out  all  after  the  word  "  Resolved,''  and  inserting, 
"That  the  Committee  on  Finance  inquire  into  the  ex- 
tent and  causes  of  the  alleged  distresses  of  the  commu- 
nity, and  into  the  propriety  of  legislative  interference  to 
relieve  them." 

Mr.  CLAY  wished  to  propose  a  compromise  to  the 
gentleman  from  Georgia.  The  proposition  of  that  gentle- 
man was  acceptable  to  him  as  an  amendment,  as  an  addi- 
tion, but  not  as  a  substitute  for  the  resolution.  His  reason 
for  preferring  that  course  was  this:  that  he  did  not  know- 
unless  tbe  gentleman  from  Georgia  [Mr.  FosbttuI  could 
find  it  under  the  clause  of  general  welfare — he  did  nut 
know  how  Congress  could  apply  so  general  a  remedy  to 
the  distresses  admitted  to  exist  in  the  country;  unless  the 
gentleman's  object  was  to  go  under  the  broad  banner  of 
the  "  general  welfare,*'  he  did  not  know  what  measures 
Congress  could  constitutionally  adopt  to  relieve  the  general 
distress  of  the  different  classes  of  the  community,  the 
nature  of  the  relief  the  gentleman  contemplated,  and  the 
power  under  which  he  would  extend  it.  I  cannot,  there- 
fore, (said  Mr.  C.,)  go  along  with  him.  But  Mr.  C.  had  no 
objection  that  the  attention  of  the  committee  should  be 
directed  to  the  alleviation  of  the  present  distress,  and  afford 
a  specific  relief.  Congress  had  the  power  of  prolonging 
the  payment  of  the  revenue  bonds;  and  further,  he,  (Mr. 
C.)  for  one,  was  ready  to  afford  any  constitutional  relief 
to  other  classes  of  the  community  that  might  be  suggested. 
There  was  notliing  due  from  the  purchasers  of  the  public 
lands,  or  they  might  avail  themselves  of  the  means  de- 
rived from  that  source  to  relieve  the  public  from  their 
present  distress.  In  fact,  he  did  not  know  of  any  other 
constitutional  relief  that  could  be  given,  but  by  the  one 
stated  in  the  resolution.  Still  he  had  i)0  objection  that 
die  gentleman  should  make  an  inquiry  Into  the  whole 
subject,  retaining,  however,  the  specific  object  of  the 
resolution. 

Mr.  SHEPLEY  said  that  he  should  feel  himself  bound 
to  vote  against  the  amendment  and  the  original  resolution, 
and  hoped  he  might  be  permitted  to  say  why  he  should  do 
'  so.  He  remarked  tliat  no  complaint  had  yet  been  made 
to  Con^ss  from  the  commercial  community,  or  any  other 
class,  m  relation  to  the  distress  which  was  at  present 
alle^^d  to  exist.  No  petitions  had  been  sent  to  Congress 
complaining  of  the  distress,  if  distress  there  was.  It  would 
be  time  enoue^h  to  take  measures  to  relieve  the  wants  of 
the  public,  when  they  should  petition  on  the  subject.  He 
did  not  believe  that  there  was  any  distress  existing;  it  was  all 
imaginary;  it  was  a  distress  which  did  not  make  itself  known 
or  heard,  save  in  chambers  of  commerce,  and  among  those 
who  had  an  interest  in  banking  operations,  and  that  class 
whose  interests  and  feelings  were  controlled  by  the  action 
of  the  bank.  He  would  say  that,  so  far  from  there  being  any 
distress  in  the  State  which  he  had  the  honor  to  represent, 
tbe  leading  newspaper  in  its  principal  city,  and  which  had 
advocated  the  views  of  the  honorable  Senator  from  Ken- 
tucky, [Mr.  Clat,]  had  stated  the  State  to  be  in  a  flourish- 
ing condition,  from  tbe  great  sales  of  the  wild  lands,  which 
had  taken  place  recently,  at  a  very  advanced  price. 

He  would  wait  until  tlie  intelligent  classes  of  merchants 

and  agriculturists  of  the  country  should  petition  for  reUef 
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from  the  distress  which  was  said  to  prevail,  before  he  un- 
dertook to  assume  that  there  was  distress,  and  to  legislate 
on  the  subject. 

Mr.  SILSBEE  said  he  should  not  have  said  a  word,  but 
he  could  not  sit  still,  and  hear  what  had  fallen  from  the 
gentleman  from  Maine,  without  making  one  or  two  re- 
marks. The  gentleman  had  told  tbe  Senate  of  the  rise 
in  the  price  of  the  wild  lands  in  Maine.  All  who  had  any 
information  on  the  subject  knew  the  reason  of  this  rise. 
Great  speculations  had  just  been  made  in  those  lands,  and 
they  had  been  purchased  at  high  prices,  because  there 
was  a  great  demand  for  the  wood  which  was  on  them,  and 
the  object  of  the  purchasers  was  to  bring  the  timber  into 
the  market.  The  gentleman  had  said  that  property  had 
not  fallen  in  value.  He  (Mr.  S.)  wished  that  he  could 
bear  testimony  to  this  fact.  But  he  knew  and  felt  the 
contrary.  He  felt  that  property  had  fallen  in  value.  He 
hoped  that  the  resolution  would  be  adopted,  and  tliat  the 
object  which  it  contemplates  would  be  accomplished.  Let* 
ters  had  reached  him,  which  described,  in  gloomy  terms» 
the  distress  which  had  ensued  from  the  condition  of  the 
money  market.  There  was  such  a  demand  for  money  that 
it  could  not  be  met.  The  banks,  and  the  individual  lend- 
ers of  money  generally,  had,  for  the  last  three  months, 
granted  indulgence  to  their  debtors.  •  He  knew  that  this 
had  been  done  to  a  g^eat  extent,  and  that  it  had  prevented 
many  failures.  But,  when  a  merchant  owed  revenue 
bonds,  he  found  himself  in  the  gripe  of  a  merciless  credi- 
tor; and,  unless  he  immediately  paid  the  debt,  legal  pro- 
cess was  at  once  resorted  to.  Thus,  a  man  who  was  worth 
9100,000  was  subiected,  perhaps,  to  harassing'  and  ex- 
pensive process,  because  he  might  not  be  able  to  raise 
$10,000  in  cash,  a  sum  which,  in  the  depreciated  state  of 
the  market,  it  might  be  found  impossible  to  obtain  in  a 
moment.  If  the  same  indulgence  were  granted  by  the 
custom-houses  as  had  been  given  by  the  banks  and  money- 
lenders, it  would  prevent  a  g^eat  many  individual  failures; 
and  he  thought  it  was  the  duty  of  Congfress  to  be  at  least 
as  indulgent  as  were  the  banks  and  money-lenders.  There 
was  a  loud  call  for  relief  throughout  the  country,  and  he 
hoped  the  resolution  would  be  adopted. 

Mr.  PRESTON  observed  that  he  had  one  fact  to  which 
he  wished  to  call  the  attention  of  the  Senate.  He  had, 
two  days  since,  received  a  letter,  dated  Columbia,  South 
Carolina,  one  of  the  largest  cotton  markets  in  the  State, 
from  a  gentleman,  one  of  the  most  extensive  planters  in 
the  State,  a  director  of  the  bank,  and  an  intelligent  and 
vip^ilant  man.  This  gentleman  stated  to  him  that  the  effect 
of  certain  recent  public  measures  had  brought  down  the 
price  of  cotton  so  low  that  it  could  not  be  brought  within 
three  to  five  cents  of  what  the  Liverpool  prices  authorized; 
and  that  such  was  the  pressure  on  the  money  market,  that 
it  was  impossible  for  the  merchants  to  obtain  facilities 
wherewith  to  make  purchases  of  the  great  staple  of  the 
State.  Columbia  (said  Mr.  P.)  was  in  the  interior  of  South 
Carolina;  there  had  not  been  three  banks  in  it  for  the  last 
twenty  years,  and  yet  the  money  market  was  so  low  there 
as  fully  to  rebut  the  argument  of  the  gentleman  from 
Maine,  [Mr.  Sheplbt.]  That  gentleman  contended  that 
the  only  clamor  about  pecuniary  distresses  arose  from 
banking  houses  and  chambers  of  commerce;  and  adduced, 
as  a  proof,  that  the  waste  lands  of  Maine  had  highly  ap- 
preciated in  value.  He  begged  leave  to  ask  what  were 
banking  houses  and  chambers  of  commerce?  Chambers 
of  commerce,  he  said,  represented  the  commerce  of  the 
country,  and  banking  houses  its  finances;  and  these  bank- 
ing houses  extended  from  one  end  of  the  country  to  the 
other.  The  gentleman  from  North  Carolina  says  that  the 
Bank  of  the  United  States  is  the  great  cause  which  has 
produced  the  present  distresses  in  the  country,  for  political 
effect .  But  the  gentleman  should  look  to  the  great  power 
which  has  wrested  the  resources  of  this  institution  from 
their  legitimate  purposes.    He  was  not  then  advocating 
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the  bank,  but  he  denied  tliat  the  bank  had,  in  any  degree, 
been  the  cause  of  the  evils  complained  of.  It  was  the 
Executive,  who,  in  the  exercise  of  high-handed  power, 
had  curtailed  its  usefulness. 

"With  the  resources  of  his  own  section  of  the  country  he 
(Mr.  P.)  was  well  acquainted,  and  he  knew  that  a  pecu- 
liar species  of  properly  had  depreciated  in  value  to  an 
alarnning  extent.  He  well  recollected  the  state  of  pros- 
perity, to  which  the  Senator  from  Kentucky  alluded  as 
having  existed  in  his  own  State  some  few  months  since, 
was  realized  at  that  period  in  South  Carolina;  but  the  re- 
action there  had  been  greater,  if  possible,  than  in  any 
other  section  of  the  country.  Purchases  were  made  in  a 
state  of  ease  and  security,  which  the  people  fondly  hoped 
would  continue;  for  they  did  not  believe  that  the  consti- 
tuted authorities  would  interfere  with  the  financial  con- 
cerns of  the  country,  in  such  manner  as  to  produce  the 
severe  pressure  now  felt  in  the  money  market.  The  spe- 
cies of  property  to  which  he  referred  had  fallen  tweniy- 
five  per  cent.  There  was  another  species  of  property 
which,  by  the  action  of  the  Government,  had  been  depre- 
ciated to  a  calamitous  extent,  lie  meant  bank  capital. 
The  State  of  South  Carolina  held  a  greater  amount  of 
stock  in  the  Bank  of  the  United  States,  in  proportion  to 
her  population,  than  any  other  State  in  the  Union.  She 
owned  five  millions  of  that  stock,  one-fifth  of  which  had 
been  struck  down  at  one  fell  swoop.  The  State  of  Soulh 
Carolina  had  lost,  by  this  one  act  of  the  Executive,  one 
million  of  dollars,  and  they  are  losing  daily  from  three  to 
five  cents  per  pound  on  their  cotton.  The  gentleman  from 
Alabama  spoke  of  the  prices  of  cotton  in  Liverpool .  Sir, 
there  is  a  want  of  purchasers  here.  In  consequence  of 
the  want  of  money,  the  exchange  is  struck  down;  and  it 
was  well  known  that  cotton  was  oflen  purchased  and  ship- 
ped for  the  sake  of  the  exchange.  In  this  state  of  things, 
Mr.  P.  heartily  concurred  with  the  gentlemen  from  Ken- 
tucky and  Georgia,  in  wishing  a  reference  of  the  matter 
to  some  committee,  and  a  full  examination  into  the  subject, 
for  the  purpose  of  affording  such  relief  as  could  be  con- 
stitutionally extended. 

Mr.  FORSYTH  said  that  he  had  not  the  slightest  ob- 
jection to  agree  to  any  compromise  which  was  fair  on  both 
sides.  But  he  did  not  see  that  any  compromise  was  ne- 
cessary in  this  case.  The  general  proposition  of  inquiry 
would,  of  course,  include  the  specific  inquiry  proposed 
by  the  Senator  from  Kentucky;  and  the  necessity,  there- 
fore,  for  the  specific  inquiry  was  done  away.  All  which 
the  Senator  from  Kentucky  wanted  was,  that  the  specific 
mode  of  granting  relief  to  the  merchants,  which  he  pro- 
posed, should  be  before  the  Committee  on  Finance;  and  it 
would  be  before  that  committee.  He  had  no  desire  to  look 
into  the  constitution  of  the  committee,  to  see  what  would 
be  their  course.  If  the  gentleman  from  Kentucky  had 
not  been  able  to  satisfy  himself  on  this  point,  he  might  ap- 
pend to  his  resolution  an  instruction  to  the  committee.  He 
believed  that  some  distress  existed;  but  to  say  that  the 
distress  was  very  great  was  an  exaggeration.  That  distress 
which  existed  he  believed  to  be  of  a  temporary  charac- 
ter, and  such  as  would  soon  be  removed.  That  this  dis- 
tress had  not  arisen  from  the  removal  of  the  deposites,  he 
had  from  the  highest  authority,  one  of  the  ablest  and  most 
eloquent  advocates  of  the  bank  in  the  other  House»  who 
had  stated  that  the  mere  removal  of  nine  millions  of  dol- 
lars from  the  bank  could  not  have  produced  much  distress. 
Whence,  then,  did  the  distress  arise?  It  arose  from  the 
conduct  of  the  institution  itself.  These  deposites  having 
been  removed,  the  bank  stood  still  to  see  what  were  the 
consequences  which  would  follow  the  removal.  The  con- 
sequence would  be,  that  the  bank  would  have  to  wind  up 
its  concerns;  and,  when  it  did  this,  the  operation  would 
be  felt  in  every  fibre  of  the  country;  and  every  individual, 
so  far  as  his  interests  were  concerned,  would  be  made  to 
feel  the  necessity  of  that  great  instltutiou.    As  to  the 


policy,  the  wisdom,  or  the  virtue  of  that  course,  he  would 
leave  the  public  to  decide.  Here  was  a  frank  and  jtist 
exposition  from  one  who  was  well  acquainted  with  the 
fact.  He  (Mr.  F.)  believed  that  when  this  question  was 
decided,  the  United  States  Bank  would  find  it  necessary 
to  do  its  duty  to  the  public,  and  then  the  distress  would 
pass  away. 

Mr.  CLAY  expressed  regret  that  his  compromise  had 
not  been  accepted.  If  it  had  been,  the  gentleman  from 
Georgia  would  have  obtained  all  the  objects  of  his  amend- 
ment, as  the  whole  subject  of  the  distress  of  the  country 
would  be  before  the  committee.  Had  the  gentleman  from 
Georgia  indicated  any  other  mode  of  relief  than  the  ex- 
tension of  the  time  for  the  payment  of  the  revenue  bonds? 
If  he  had  proposed  any  other,  w^hat  was  it?  On  the  sub- 
ject of  affording  relief  to  importing  merchants,  he  (Mr. 
C.)  had  only  followed  the  example  of  the  Executive. 
The  Secretary  had  said  to  the  league  banks  that  tliey  were 
to  give  as  much  accommodation  to  the  importers  as  could 
conveniently  be  granted.  That  was  the  proposition  of  the 
Executive.  The  resolution  which  he  (Mr.  C.)  had  of- 
fered was  to  afford  relief  to  the  same  class,  by  prolonging 
the  time  for  the  payment.  Since  the  gentleman  from 
Georgia  declined  to  agree  to  his  proposition,  he  should  be 
compelled  to  vote  against  the  amendnrent,  because  its 
adoption  might  lead  to  an  impression  in  the  committee  that 
they  were  not  authorized  to  go  into  the  consideration  of 
the  specific  remedy  which  he  had  indicated  in  his  resolu- 
tion. Should  the  amendment  of  the  gentleman  from 
Georgia  be  rejected,  he  (.Vlr.  C.)  would  propose  it  in  the 
form  he  had  suggested. 

Mr.  SPKAGUE  said,  that  as  it  was  agreed  on  all  hands 
that  distress  existed,  it  was,  perhaps,  of  minor  importance 
in  what  particular  form  the  question  concerning  relief  was 
presented  to  the  committee;  and  he  should  not  have  risen, 
had  it  not  been  for  what  had  fallen  from  the  gentleman 
from  Georgia  on  the  subject  of  what  had  been  said  by  a 
distinguished  gentleman  in  the  other  House.  Having  been 
present  in  the  other  House  when  that  gentleman  spoke  on 
the  subject,  he  must  beg  leave  to  say  that  he  differed  en- 
tirely in  his  version  of  that  gentleman's  language,  which 
deserved  all  the  eulogium  which  could  be  passed  upon  it. 
The  gentleman  from  Georgia  stated  that  the  gentleman 
in  the  other  House  had  expressed  a  belief  that  the  pubh'c 
distress  did  not  proceed  from  any  act  of  the  Executive 
Government. 

Mr.  FORSYTH  explained.  He  had  not  the  pleasure 
to  hear  the  gentleman  in  the  other  branch;  but  he  had 
understood  him  to  have  said  that  the  removal  of  the  depo- 
sites was  not  the  cause  of  the  present  distress. 

Mr.  SPRAGUE  resumed.  That  did  not  meet  the  ob- 
ject at  all.  The  question  was,  whether  the  public  distress 
was  owing  to  any  act  of  the  Executive?  Now,  the  gcu- 
tleman  from  Georgia  had  taken  a  few  words  from  the 
speech  of  the  gentleman  from  Pennsylvania,  and,  separat- 
ing them  from  the  rest  of  the  remarks,  had  exclaimed 
that  the  gentleman  had  declared  it  was  not  the  removal  of 
the  deposites  which  had  caused  the  public  distress.  It  was 
said  by  that  gentleman  that  not  the  fact  of  the  removal,  so 
much  as  the  manner  in  which  it  had  been  done,  had  been 
the  cause  of  the  distress.  If  the  gentleman  from  Georgia 
had  any  meaning  in  taking  these  detached  words,  it  must 
have  been  to  make  the  impression  in  the  Senate  and  else- 
where that  it  was  the  opinion  of  the  gentleman  from 
Philadelphia  that  the  removal  of  the  public  deposites  did 
not  produce  the  distress  which  prevailed.  He  (Mr. 
S.)  said  that  the  gentleman  had  stated  that  it  was  the 
manner  in  which  the  deposites  had  been  removed?  it  was 
those  contingent  checks  which  were  held  in  terrurtm  over 
the  bank— checks  to  be  presented  in  a  certain  contingen- 
cy,  which  was  kept  in  profound  secrecy— checks  in  the 
hands  of  an  enemy  of  the  bank,  to  be  presented  at  the 
will  of  that  enemy!     Thus  was  the  United  Stales  Bauk 
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to  be  drawn  upon  at  the  will  of  the  other  banks,  who  were 
armed  by  the  Executive  with  these  checlcs,  to  be  used  in 
a  contingency  which  was  kept  in  the  dark,  which  was 
unknown,  and  which,  therefore,  rendered  it  necessary  for 
the  bank  to  arm  itselfin  defence  against  these  unseen' and 
desperate  attacks.  That  was  the  purport  of  what  he  un- 
derstood the  gentleman  from  Pennsylvania  to  say,  and  he 
presumed  that  the  gentleman  from  Georgia  would  admit 
its  correctness.  He  did  not  deem  it  of  any  great  import- 
ance in  which  form  the  subject  was  sent  to  the  committee; 
but,  when  a  quotation  was  made  by  the  gentleman  from 
Georgia  from  a  speech,  which  it  appears  that  the  gentle- 
man had  not  heard,  he  had  thought  it  his  duty  to  rise  and 
make  this  explanation. 

Mr.  BENTON  rose  to  inquire  whether  the  importing 
merchants  had  sent  in  any  application  to  obtain  an  exten- 
sion of  credit  on  their  bonds..  This  ought  first  to  be  as- 
certained, before  any  legislation  was  had  on  the  subject. 
No  such  application,  then,  (Mr.  B.  continued,)  had  been 
made;  and  he  had  only  to  say  that,  until  a  memorial  from 
the  importers  to  that  effect  arrives,  he  would  consider  it 
not  only  a  work  of  supererogation,  but  casting  a  reflection 
on  the  merchants,  which,  as  a  body,  they  must  sensibly 
feel,  to  legislate  at  all  on  the  subject.  Having  said  this 
much,  he  would  only  add,  that  if  any  memorials  should  be 
received  from  the  importing  merchants,  asking  an  exten- 
sion of  credit  on  their  bonds,  they  should  receive  from 
him  not  only  a  prompt  but  favorable  consideration.  In 
the  present  aspect  of  the  case,  he  should  vote  both  against 
the  resolution  and  any  modification  or  amendment  of  it. 

Mr.  CHAMBERS  thought  the  proposition  of  the  Sena- 
tor from  Georgia  was  an  exceedingly  proper  one;  for  he 
did  not  think  that  any  question  could  be  presented  to  the 
Senate  producing  such  variety  and  difference  of  opinion. 
When  honorable  Senators  rose  in  their  seats,  and  con- 
tended that  no  pecuniary  distress  existed  in  the  country, 
in  spite  of  the  melancholy  experience  they  had  before 
them,  he  thought  that  nothing  could  be  more  proper  than 
that  a  full  investigation  should  be  had  by  the  competent 
committee  to  ascertain  if  such  distresses  existed,  and  to 
point  out  the  mode  of  relieving  them.  He  could  only, 
for  himself,  speak  of  the  portion  of  the  country  he  repre- 
sented; the  cotton-growing  country  he  would  leave  to 
others  better  acquainted  with  it.  He  would  speak  only 
of  the  staple  of  his  own  State;  and  would  to  God  the  Sen- 
ator from  North  Carolina  could  say  of  it  that  it  commanded 
better  prices  now  than  last  year.  There  was  not  a  man 
in  his  State  who  had  not  to  lose  twenty  cents  per  bushel 
on  his  wheat — not  a  man  who  had  not  to  lose  from  six,  ten, 
to  twelve  cents  per  bushel  on  his  com,  in  consequence  of 
the  outrage  on  the  rights  of  an  institution  solemnly  secured 
by  law.  Yet,  sir,  notwithstanding  all  this,  we  are  taunted 
with  the  remark  that  our  distresses  are  exaggerated, 
and  that,  unless  we  prresent  a  memorial  to  Congress,  we 
must  not  expect  relief.  How  was  the  agricultural  interest 
to  memorialize  Congress?  Merchants  can  memorialize 
through  their  chambers  of  commerce,  banks  through  their 
directors;  but  not  so  with  the  farmers.  Their  interests 
were  always  neglected,  and  they  found  it  peculiarly  so 
now.  They  were  not  only  neglected,  but  were  met  with 
the  remark  that  their  complaints  were  imaginary.  Mr.  C. 
would  be  gratified  if  the  proposition  of  the  gentleman  from 
Cteorgia  was  adopted.  An  inquiry  would  establish  the 
fact  whether  distress  did  or  did  not  exist  in  the  country, 
and  would  result  in  recommending  some  practical  mode 
of  relief,  if  it  should  be  found  necessary. 

Mr.  BROWN  said,  that  it  appeared  to  him  that  the 
course  which  was  taken  by  gentlemen  on  this  floor  was 
admirably  calculated  to  produce  the  precise  state  of  things 
which  they  declared  to  be  already  existing  in  the  country. 
In  a  former  debate,  the  subject  of  the  currency  formed 
the  favorite  topic,  and  from  that  string  melancholy  sounds 
liad  been  struck,  for  the  purpose  of  operating  on  the  mer- 


cantile body.  Yesterday,  another  key  had  been  touched, 
and  played  upon  with  great  skill.  The  manufacturing 
interests  were  then  to  be  acted  on,  and  censures  were 
heaped  on  the  Secretary  for  the  imputed  intention  to  ruin 
that  great  portion  of  our  industry.  Now,  the  Senate  were 
told  that  the  agriculturists  and  the  landholders  were 
prostrated.  He  could  not  but  admire  the  adroitness  with 
which  these  national  interests  were,  in  their  turn,  played 
upon— he  hoped  not  intentionally — for  the  purpose  of  pro- 
ducing the  very  cflect  which  it  was  said  bad  been  already 
produced  by  the  action  of  the  Executive.  He  hoped  that 
it  was  accidental  that  there  had  been  this  unison;  that  it 
was  not  intended  to  have  any  hostile  bearing  against  the 
present  administration,  but  that  it  was  purely,  purely 
accidental. 

The  Senator  from  South  Carolina  hud  informed  the  Sen- 
ate that,  by  the  seizure  of  power  by  the  Executive,  the 
great  staple  of  the  Southern  SUtes  bad  been  depreciated 
in  value,  and  that  there  now  existed  a  difference  of  from 
three  to  five  cents  per  pound  between  the  prices  at  Liver- 
pool and  the  prices  in  South  Carolina.  If  such  were  the 
fact,  he  could  assure  the  gentleman  that  this  inequality  in 
the  price  would  be  only  temporary  in  its  duration.  There 
was  no  law  of  nature  more  uniform  and  unchangeable  than 
that  which  regulated  the  course  of  capital.  Capital,  ever 
eagle-eyed,  would  soon  discover  where  its  presence  was 
necessary,  and  would  flow  from  Liverpool  to  the  aid  of 
South  Carolina.  If  such  a  difl*erence  in  price  existed. 
South  Carolina  would  soon  be  relieved  by  the  flow  of 
capital  from  England.  The  eAgle  eye  of  the  capitalist 
would  soon  discern  where  his  monev  could  find  profitable 
investment,  and  he  would  resort  thither,  unless,  indeed, 
the  bank,  that  mischievous  agent,  should  have  the  power 
even  to  frustrate  this  hope,  by  cutting  oflT  all  intercourse, 
and  changing  the  uniform  order  of  things. 

The  gentleman  from  South  Carolina  had  said  that  ano- 
ther species  of  the  property  of  the  South  had  depreciated. 
It  was  true  that  this  description  of  property  was  not  now 
so  high  as  it  was  a  short  time  since.  But  this  argument 
proved  too  much.  The  price  of  that  kind  of  properly 
was  lower  when  the  deposites  were  in  the  United  States 
Bank  than  at  this  time.  He  could  speak  of  the  value  of 
real  property  in  the  section  of  the  State  from  which  he 
came.  It  was  twenty  per  cent,  higher  than  at  this  time 
last  year.  The  tobacco  planter  was  never  better  rewarded 
for  his  labor  than  he  was  at  this  time.  That  staple  was 
selling  as  well  now,  and  industry  was  better  recompensed, 
than  it  had  ever  been  within  his  knowledge.  The  gentle- 
man from  Maryland  had  said  that  the  distress  which  pre- 
vailed thoughout  the  country  was  real.  He  granted  that 
it  was  real  to  a  certain  extent,  but  not  to  the  extent  which 
had  been  stated  on  this  floor.  The  gloomy  pictures  of  pub- 
lic distress  which  had  been  presented  here  were,  for  the 
most  part,  imaginary.  There  are  no  prophecies  so  true 
as  those  which  the  prophets  themselves  have  the  power  of 
making  so.  There  was  great  declamation  here  on  the 
subject  of  public  distress;  and  the  newspapers  published 
to  the  world  speeches  which  were  filled  with  that  topic. 
By  such  means  a  great  panic  had  been  got  up.  This 
panic  had  been  effectual  m  locking  up  capital,  and  thus 
the  power  had  been  given  to  the  United  States  Bank 
to  produce  that  yery  result  which  its  friends  had  pre- 
dicted. 

The  Senate  had  been  told  that  the  seizure  of  the  depo- 
sites had  produced  the  existing  distress;  that  the  United 
States  Bank  was  the  safest  depository  of  the  public  money; 
that  it  was  the  richest  establishment  in  the  country;  tliat 
it  had  ten  millions  locked  up  in  its  coflers.  It  was  thus 
admitted  that  the  bank  had  the  ability  to  relieve  the  pub- 
lic distress,  but  it  had  not  the  will  to  grant  this  relief.  Ha 
believed,  however,  that  the  amount  of  public  distress  had 
been  greatly  exaggerated.  He  had  received  information 
from  commercial  men  that  there  were  not  more  failures 
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than  usual.  Hen  would  fall  every  ytta.  The  editors  of 
public  newspapers  might  write  exciting  articles  on  the 
subject,  and  splendid  declamations  might  be  made  on  this 
floor;  but  the  various  interests  of  the  country  would  go  on 
flourishing.  Gentlemen  might  present  pictures  of  distress; 
but,  in  defiance  of  all  these,  the  country  would  retain  its 
erect  position,  and  would  keep  steadily  onwards  to  the 
certain  fulfilment  of  its  high  destiny. 

Mr.  KING  observed  that  no  subject  had  of  late  been 
brought  forward  by  the  Senator  from  Kentucky,  however 
disconnected  it  might  be,  (although,  to  be  sure,  this  was 
not  altogether  unconnected  with  the  removal  of  the  de- 
posites,)  that  had  not  been  made  to  bear  upon  that  subject. 
Now,  with  regard  to  the  removal  of  the  deposites,  he 
(Mr.  K.)  should  not,  on  this  occasion,  discuss  whether  it 
iad  produced  the  distress  which  was  represented  to 
exist.  He  was  perfectly  willing  that  an  inquiry  should 
be  gone  into  in  relation  to  it;  but  he  had  merely  risen  to 
call  the  attention  of  the  Senate  to  the  statements  which 
bad  been  made  by  the  gentleman  from  South  Carolina 
[Mr.  PnssTOir]  on  the  subject.  He  (Mr.  K.)  could 
not  but  believe  that  the  gentleman  was  mistaken  inattrib 
uting  a  pressure  in  the  price  of  Southern  staples  to  have 
been,  in  the  slightest  degree,  occasioned  by  the  removal 
of  the  deposites.  He  would  go  to  the  very  fountain-head 
of  this  matter,  as  the  honorable  Senator  himself  had  done, 
although  he  had  brought  himself  to  a  decidedly  different 
conclusion.  If  he  would  look  to  the  price  of  cotton  in 
the  Liverpool  market,  which,  in  all  cases,  regulated  the 
price  of  the  staple  in  this  country — ^fluctuating  according 
to  the  monegr  or  the  quantity  of  cotton  there  might  hap- 
pen to  be  in  the  market — he  would  find  the  price  here  to 
correspond  with  Liverpool.  The  price  of  cotton  in  Liv- 
erpool averaged  from  7  cents  to  9  cents,  and  the  total 
cost  of  sending  the  article  there  amounted  to  4  cents; 
vhich  sum,  if  deducted  from  the  price  of  the  article  in 
Liverpool,  and  added  to  the  price  of  it  here,  would  be 
found  by  the  gentleman  to  be  exactly  what  he  had  stated 
it  at. 

The  depreciation  in  the  price  of  cotton  had  not  arisen 
in  consequence  of  the  removal  of  the  deposites,  but  from 
the  fact  of  there  having  been  a  much  more  abundant  crop 
last  year  than  usual,  upon  which  large  speculations  bad 
taken  place,  and,  he  would  have  the  honorable  Senator 
bear  in  mind,  greater  than  they  could  be  now.  The  re- 
sult of  these  speculations  was,  that  the  price  had  fallen 
abroad  as  well  as  at  home.  In  conclusion,  Mr.  K.  said 
he  trusted  this  subject  would  be  taken  up  and  acted  upon 
at  an  early  period;  but  at  present  he  would  move  to  lay 
the  resolution  on  the  table. 

The  motion  was  afterwards  withdrawn. 

Mr.  PRESTON  rose  to  explain.  He  wished  it  to  be 
distinctly  understood  that  he  did  not  mean  to  attribute 
the  depression  of  tlie  market  to  the  removal  of  the  depo- 
sites, but  he  would  say  that  the  effect  of  the  removalof 
the  deposites  had  been  great  in  the  community.  He  had 
stated  that  the  relative  price  of  cotton  in  South  Carolina 
and  Liverpool  had  been  affected  by  these  financial  ope- 
rations, and  that  the  price  on  the  whole  of  the  Southern 
coast  was  lower  than  it  ought  to  be,  in  proportion  to  the 
Liverpool  price.  He  had  heard,  from  a  gentleman  who 
had  paid  some  attention  to  this  matter,  that,  during  the 
last  three  weeks,  according  to  his  calculation,  founded 
on  the  price  in  the  Liverpool  cotton  market,  it  had 
not  varied  much.  It  was  notorious,  however  accounted 
for,  that  there  is  a  great  scarcity  of  money,  and  he 
trusted  that  in  due  time  relief  would  be  given  to  the  dis- 
tress that  prevailed. 

Mr.  \VILK1NS  said  that  he  had  only  come  into  the 
Senate  since  this  discussion  commenced;  and  he  now  rose 
to  give  the  reasons  which  would  induce  him  to  vote 
against  the  resolution  itself,  and  every  modification  of  it 
which  should  ^e  oflfered.    He  should  take  this  course. 


because  he  considered  all  these  propositions  as  mere  tem- 
porary expedients,  and  that  it  was  the  duty  of  Congress, 
in  the  present  temper  of  the  public  mind,  and  the  present 
condition  of  the  country,  to  refrain  from  the  adoption  of 
expedients  which  were  only  temporary  and  fallacious  in 
their  character.  A  responsibility  devolved  on  Congress 
to  carry  the  administration  through  in  their  act  of  remov- 
ing the  deposites,  or  to  adopt  an  order  that  the  deposites 
be  restored.  With  this  feeling,  he  was  opposed  to  all 
expedients.  If  they  turned  to  the  various  documents  be- 
fore them«  to  the  memorials  from  the  board  of  trade 
and  the  chamber  of  commerce  of  Philadelphia,  they 
would  see  that  none  of  these  applications  pointed  to  the 
course  which  was  now  suggested.  It  was  true  that  they 
ascribed  the  public  distress  to  the  removal  of  the  depo- 
sites, land  took  the  strong  position — but,  in  bis  opinion,  a 
fallacious  one — that  it  was  only  by  a  restoration  of  the 
public  deposites  that  confidence  could  be  restored 
throughout  the  country.  He  believed  that  this  distress 
was  artificial,  and  that  there  was  nothing  in  the  world  to 
justify  it.  The  resolutions  which  had  been  presented  by 
the  Senator  from  Kentucky  had  the  merit  of  presenting 
a  fair  and  bold  issue  under  the  16th  section  of  the  charter 
of  the  bank,  and  the  decision  on  those  resolutions  would 
restore  the  country  to  peace.  If  the  discussion  of  these 
resolutions  should  terminate  in  an  order  for  the  restora- 
tion of  the  deposites,  then  would  the  bank  and  its  friends 
be  satisfied.  On  the  other  hand,  he  had  a  perfect  con- 
viction that,  if  the  Senate  determined  to  bear  the  admin- 
istration through,  and  refuse  to  order  back  the  deposites, 
the  same  happy  result  would  follow — ^the  public  mind 
would  be  quieted,  the  crisis  would  be  passed,  and  the 
course  of  trade  and  the  money  concerns  of  tlie  country 
would  adapt  themselves  to  the  state  of  things.  He  was 
anxious,  therefore,  to  bring  the  discussion  to  a  termina- 
tion. 

While  he  was  up,  he  begped  the  indulgence  of  the  Sen- 
ate while  he  made  a  single  explanation  as  to  the  lan- 
guage which  had  fallen  from  a  gentleman  from  Pennsyl- 
vania in  the  otlier  House.  It  seemed  to  have  been  admit- 
ted by  him  that  the  present  distress  had  not  arisen  from 
the  removal  of  the  public  deposites.  It  could  not  have 
arisen  from  that  cause.  The  mere  transfer  of  the  money 
from  one  side  of  Chesnut  street  to  the  other,  and  ordering" 
its  distribution  by  the  right  hand  instead  of  the  left,  could 
never  have  been  productive  of  distress  and  great  national 
calamity.  It  had  been  slated  by  the  gentleman  from  Maine, 
[Mr.  Spbagvv,]  that  the  gentleman  from  Philadelphia 
went  on  to  say  that  it  was  not  so  much  the  removal  or  the 
deposites  that  had  produced  this  state  of  things,  as  the 
manner  in  whicli  it  had  been  done — ^the  stealth  and  secrecy 
which  shrouded  the  act.  He  had  reference,  it  seemed,  to 
the  transfer  drafts;  to  the  manner  in  which  they  had  been 
issued;  the  secrecy  which  accompanied  them  rendering 
the  transaction  disingenuous  and  menacing  in  its  charac- 
ter. These  transfer  drafts,  in  the  whole,  amounted  to 
only  two  or  three  millions.  And  was  it  possible  that  the 
mere  matter  of  drafts  to  that  amount  being  issued  could 
have  produced  so  much  distress?  Did  gentlemen  speak 
of  the  secrecy  with  which  these  drafts  were  issued  ?  So 
much  the  worse  for  their  argument.  The  fact  of  these 
drafts  being  issued  was  known  to  the  bank  a  month  be- 
fore the  payment  of  them  was  demanded.  Every  gentle- 
man knew  that  there  was  an  office  in  this  city  for  the  pur- 
pose of  recording  these  treasury  drafts.  For  what  was 
that  office  created,  but  that  drafts  of  this  kind  should  bo 
placed  on  record  immediately  on  their  being  issued? 
These  drafts  had  passed  through  all  the  official  mrms,  and 
could  have  been  seen  at  any  time  on  record,  after  they 
had  been  issued.  It  had  been  acknowledged,  in  the  cor- 
respondence between  the  bank  and  the  lYeasurer,  tliat 
their  existence  was  known  at  the  bank  long  before  they 
wereoflTered  there  for  payment.  The  only  secrecy  whic^ 
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existed  was  as  to  the  contingency  in  which  they  were  to  be 
paid.  So  much  the  better  was  this  for  the  bank.  The 
holders  of  the  drafts  were  directed  not  to  present  them 
unless  a  spirit  of  resentment  should  be  exhibited  on  the 
part  of  the  bank — unless  some  vindictiveness  should  dis- 
play itself.  It  was,  therefore,  so  much  the  better  for  the 
bank  that  this  contingfency  was  kept  secret.  So  that, 
whether  surreptitiously  or  openly,  in  daylight  or  by 
stealth,  how  could  the  issuing  of  these  transfer  drafts  have 
had  the  effect  of  covering  our  happy  land  with  gloom  and 
despair? 

He  had  been  much  in  correspondence  with  well  in- 
formed individuals  in  the  part  of  the  State  of  Pennsylvania 
in  which  be  lived.  •  The  branch  of  the  United  States 
Bank  there  transacted  an  extensive  business.  There  was 
no  part  of  the  Union  in  which  there  was  greater  activity. 
Yet  he  had  not  received  a  single  word  of  complaint  on  tlie 
subject  of  distress  in  the  money  market  of  that  city. 
The  whole  of  this  distress  was  limited  to  the  action  of  the 
bank,  and  that  was  adopted  for  the  purpose  of  coercion . 
The  bank  had  not  come  forward,  as  it  ought  to  have  done, 
and  reasoned  with  Congress  and  the  people.  It  would  not 
suspend  its  operations  even  for  the  sixty  days  between  the 
removal  of  the  deposites  and  the  meeting  of  Congress. 
It  waited  not  for  the  action  of  Congress.  And  why  was 
it  that  they  had  refused  to  continue  their  accommodations 
to  the  public  for  these  sixty  days?  On  whom  had  they 
brought  down  calamity  by  this  refusal  ?  Not  on  General 
Jackson — not  on  you,  sir,  (said  .Mr.  W.,)  or  on  me — but 
on  their  innocent  neighbors  around;  and  thus,  through  the 
unoffending,  reaching  those  who  had  offended. 

He  should  vote  against  these  propositions,  because  he 
believe4  that  they  were  Inexpedient.  This  temporizing^ — 
he  used  the  word  without  intending  the  slightest  disre- 
spect to  the  Senator  from  Kentucky — could  not  avail. 
They  were  called  on  to  proceed  to  the  final  adjustment  of 
the  matter,  and  the  people  would  not  be  satisfied  with  any 
action  of  Congress  which  should  be  short  of  such  adjust- 
ment. 

Mr.  POINDEXTER  rose  and  said,  that  he  felt  himself, 
coming  from  a  section  of  country  which  was  so  deeply  in- 
terested in  the  cotton  culture,  called  on  to  make  some 
remarks;  but  he  thought  that  the  general  discussion  ought 
not  to  be  permitted.at  this  time,  to  proceed;  and  he  would, 
therefore,  prefer  a  postponement  of  this  matter  to  another 
day.  He  should  then  be  prepared  to  say  something  on 
the  impediments  which  had  been  thrown  in  the  way  of  the 
usual  facilities  enjoyed  by  the  Southern  planter,  in  conse- 
quence of  the  removal  of  the  deposites.  These  difficul- 
ties he  should  show  to  be  of  a  mucli  more  seriou.s  charac- 
ter than  had  yet  been  described,  and  productive  of  more 
deleterious  effects.  As  the  day  was  so  far  advanced,  and 
to  give  time  for  some  progress  in  the  general  discussion, 
he  would  move,  for  the  present,  to  lay  the  resolution  and 
amendment  on  the  table. 

The  motion  was  agreed  to. 

THE  DEPOSITE  QUESTION. 

The  CHAIR  then  announced  the  special  order,  being  the 
report  of  the  Secretary  of  the  Treasury  on  the  removal  of 
the  deposites. 

Mr.  8HEPLEY,  of  Maine,  rose  and  said  he  desired  to 
call  to  the  recollection  of  the  Senate  the  subject-matter 
under  consideration.  He  understood  it  to  be  the  removal 
of  the  deposites  of  the  moneys  of  the  United  States  from 
the  Bank  of  the  United  States  and  its  branches  to  other 
places)  and  the  reasons  assigned  by  the  Secretary  of  the 
Treasury  for  their  removal,  together  with  the  resolutions 
of  the  Senator  from,Kentucky  upon  that  subject. 

I  had  anticipated  in  this  body  (said  Mr.  S.)  a  calm,  de- 
liberate, and  respectful  consideration,  both  of  the  fact  of 
removal,  and  of  the  reaso/is  offered  by  the  Secretary  for 
the  removal.     It  being  an  act  authorized  by  a  law  of  Con- 


gress to  be  done,  and  it  having  been  done  as  authorized 
by  the  law,  I  had  supposed  the  reasons  assigned  for  doing 
it  might,  have  received  a  fair  consideration.  But,  sir* 
what  have  we  heard  ?  A  fearful  array  of  alarm  and  danger, 
as  if  the  removal  of  a  few  millions  of  unexpended  moneys 
in  your  treasury  would  destroy  a  commercial  and  bank- 
ing capital  of  hundreds  of  millions,  annihilate  the  credit, 
and  involve  all  the  wealth  and  industry  of  the  country  la 
one  common  ruin . 

But,  as  if  this  were  not  enough,  we  are  alarmed  with  reso- 
lutions alleging  assumption  of  arbitrary  power;  with  pro« 
clamations  that  our  institutions  were  prostrated,  the  "  con- 
stitution gone,"  and  a  revolution  consummated.  And,  in  ad* 
dition  to  all  this,  we  are  to  be  intimidated  by  names,  and  epi- 
thets, and  terms  of  reproach,  for  the  sacrifice  of  individual 
character,  and  honor,  and  fame.  We  are  taunted  with  viola- 
tions of  the  constitution,  and  of  law,  and  of  official  trust  { 
and  with  epithets,  charging  dishonesty,  falsehood,  con- 
cealment, and  the  assumption  of  ungranted  and  arbitrary 
power,  as  if  tyranny  and  monarchy  were  the  designed  ob- 
ject of  him  whom  the  people  have  so  recently  elected  to 
be  the  preserver  and  guardian  of  their  liberties. 

Sir,  I  mourn  that  this  discussion  could  not  take  place 
without  an  attack  upon  individual  and  honorable  character. 
I  mourn  that  the  Government  directors  of  the  bank  should 
h.ave  been  called  "spies"  and  ••informers."  Sir,  does 
the  Senate  remember  that  where  there  is  an  informer,  it 
implies  a  crime  to  be  informed  against?  Where  is  there 
an  informer  unless  there  is  crime  known  to  him,  and 
against  which  be  is  to  inform?  t^o  where,  unless  it  is 
in  the  Bank  of  the  United  States.  And,  sir,  is  there  not 
concealment  there?  And  does  not  concealment  imply  an 
offence — a  crime?  And  is  it  not  because  there  is  con- 
cealment and  crime,  that  we  hear,  without  any  examina- 
tion into  the  affairs  of  the  bank,  these  men  called  informers? 
It  does  not  become  me  to  tell  what  their  characters  are; 
they  are  known,  and  speak  for  themselves.  The  Secre- 
tary of  the  Treasury,  in  another  trust,  distinguished  and 
honorable,  and  without  reproach  even  from  his  enemies, 
is  also  assailed.  Sir,  I  cannot  speak  as  1  feel,  without 
violating  the  rules  of  this  body.  But  the  Secretary  needs 
not  me  to  speak  in  his  defence. 

There  is  another  private  character  attacked — that  of  the 
Government  agent,  in  relation  to  the  deposites.  Sir,  it 
was  my  lot  to  be  born  almost  in  the  same  neigliborhood 
with  him;  to  be  instructed  in  the  same  class,  and  at  the 
same  college;  a  college  whose  sons  have  spread  her  name 
in  light  upon  the  records  of  your  Capitol.  Sir,  I  have 
known  that  agent  from  earliest  years  to  ripest  manhood; 
and  I  have  known  him  always  the  same,  always  distinguished 
for  his  intellectual  powers,  for  his  singleness  and  purity  of 
purpose,  and  for  unyielding  firmness  in  pursuing  it  to  its 
accomplishment.  And,  sir,  he  was  not  to  be  won  by  flat- 
tery, nor  corrupted  by  gold,  nor  overawed  by  power;  and 
hence  it  is  that  liis  name  is  connected,  as  in  scorn,  with  the 
kitchens  of  our  country.  In  these  kitchens,  sir,  have  been 
instructed,  and  raised,  and  brought  forward,  the  first  and 
highest  names  in  our  country.  The  kitchens  of  the  coun- 
try are  the  abodes  of  industry  and  intelligence,  of  honor 
and  of  power;  and  to  associate  his  name  with  them,  is  to 
associate  it  with  honor  and  with  power.  It  is  under  these 
peculiar  circumstances,  trying  to  my  feelings,  trying  to 
them  in  all  their  connexions,  that  a  sense  of  duty  to  the 
State  which  I  in  part  represent,  and  to  myself,  calls  upon 
me  to  protest  against  these  cries  of  alarm,  against  these 
attacks  upon  private  character,  and  against  the  principles 
upon  which  this  course  is  pursued.  Thus  situated,  and 
under  these  circumstances,  if  I  have  manifested  or  shall 
manifest  more  warmth  and  feeling  than  becomes  me.  Sena- 
tors will  know  where  to  look  for  my  apology. 

Sir,  the  question  returns,  were  the  deposites  legally 
and  constitutionally  removed  ? 

The  proof  of  the  power  to  remove  b  found  in  the  cuar» 
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ter  and  law,  which  provides  that  the  moneys  shall  be  de- 
posited in  the  bank,  "  unless  the  Secretary  of  the  Trea- 
sury  shall  at  any  time  otherwise  direct.'*  We  Jiave  also 
the  statement  of  the  Secretary  that  he  has  otherwise  di- 
rected, in  pursuance  of  that  law,  and  for  reasons  which  he 
deemed  satisfactory — the  President's  reasons,  read  to  the 
cabinet  the  18th  September,  giving  to  the  people  the 
reasons  which  induced  him  some  months  before  to  urge 
upon  the  department  that  step,  and  those  reasons  given 
with  a  plainness,  and  openness,  and  candor,  sufficient  to 
entitle  them  to  a  respectful  and  fair  consideration.  The 
result  is,  that  the  removal  was  made  by  the  officer  ap- 
pohited  by  the  law;  that  be  did  so  in  accordance  with  an 
act  of  Congress  providing  for  it,  and  agreeably  to  the 
charter  of  the  bank  authorizing  it;  that  the  reasons  are 
given  as  the  law  provides  they  should  be;  and,  finally, 
that  aU  this  was  done  with  the  approbation  of  tlie  Presi- 
dent, and  for  the  best  interests  of  the  country,  as  they 
judged;  and  the  reasons  of  their  judgment  are  open  to 
the  people  and  to  Congress  to  judge  of  their  sufficiency. 

But,  sir,  the  Senator  who  last  spoke  on  this  question 
complained  of  the  President  for  giving  his  reasons  to  the 
people,  on  the  ground  that  such  a  procedure  opened  a 
new  channel  of  communication  unknown  to  and  unre- 
cognised by  the  constitution.  Why,  sir,  I  did  not  know 
that  our  constitution  had  closed  all  communication  between 
the  President  and  the  people  who  elect  him.  I  thought 
it  was  but  a  following  out  the  principles  of  our  constitu- 
tion to  instruct  and  enlighten  the  people  as  to  what  was 
done  under  it. 

I  wish  the  people,  sir,  to  be  instructed  in  relation  to 
every  thing  we  do.  I  trust  every  one  will  see  that  no 
extraordinary  or  dangerous  power  is  assumed  by  the  Pre- 
sident giving  his  reasons  to  the  community.  It  is  true 
that  the  President,  in  that  paper,  urged  upon  the  Secre- 
tary the  propriety  of  the  removal.  But  are  we  to  be 
told,  because  one  man  urges  another  to  the  perform- 
ance of  a  duty,  that  the  other  loses  all  freedom  of  action? 
To  what  purpose,  then,  is  this  debate?  Is  it  not  to  con- 
vince other  minds — to  influence  other  persons?  What  is 
the  value  of  reason  here,  or  any  where,  if  it  may  not  be 
urged,  and  yet  freedom  of  action  left  to  the  person  upon 
whom  it  is  urged?  But,  sir,  tiic  Secretary  does  not  ap- 
pear to  have  needed  any  urging,  it  is  charged  against 
him  that  he  urged  the  Executive  to  that  measure  which 
he,  the  Secretary,  afterwards  fulfilled.  Nor  can  there  be 
any  doubt  as  to  the  freedom  of  action  on  the  part  of  the 
Secretary.  The  act  of  removal  was  performed,  then,  by 
the  proper  officer — legally  performed,  and  voluntarily 
performed — in  accordance  witli  a  preconceived  opinion. 
But  suppose  it  had  been  done  as  some  Senators  seem  to 
imagine,  in  such  a  manner  as  to  render  it  necessary  for 
the  President  to  remove  the  former  Secretary,  and  to 
remove  him  on  account  (which  is  not  admitted)  of  his 
refusal  to  act.  Will  such  a  circumstance  have  any  thing 
to  do  with  the  present  Secretary?  If  one  Secretary  re- 
fuses to  perform  a  duty,  is  it  any  reason  that  his  successor 
should  refuse  also?  Why,  sir,  if  our  President  were  here 
at  this  moment,  taking  his  trial  for  the  removal  of  the 
previous  Secretary,  that  event  could  not  change  the  pow- 
er of  the  present  Secretary.  If  the  President  had  been 
wrong  in  relation  to  a  former  Secretary,  that  would  not 
render  the  doing  of  the  prc-^ent  Secretary  illegal.  If  an 
illegal  act  had  been  committed,  would  that  make  all  sub- 
sequent acts  illegal?  Prior  illegal  acts  do  not  vitiate  those 
of  a  subsequent  date. 

But,  sir,  do  not  let  it  be  supposed  that  I  concede  that 
there  was  any  thing  illegal  in  the  removal  of  the  former 
Secretary.  I  shall  have  occasion  to  consider  that  question 
in  the  course  of  my  remarks.  The  plain  and  principal 
objection  contained  in  the  resolutions  before  the  Senate 
is,  <*that  the  President  has  assumed  the  exercise  of  a 
power  over  the  treasury  of  the  United  States  not  granted 


to  him  by  the  constitution  and  laws,  and  dangerous  to  the 
liberties  of  the  people." 

This  is  founded,  sir,  upon  the  supposition  that  there 
must  have  been  a  violation  of  the  law — ^!  mean  enacted 
law.  The  charge  is  attempted  to  be  maintained  by  calling 
to  mind  the  organization  of  the  Treasury  Department. 
It  is  said  that  the  treasury  is  organized  upon  a  different 
principle  from  the  rest  of  the  departments.  In  what 
consists  the  difference?  In  name?  A  difference  of  name 
is  to  alter  the  power  given  by  the  constitution  to  the  Exe- 
cutive! But  even  this  position,  based  upon  a  difference 
of  name,  is  untenable.  In  the  next  act  passed  by  Cen- 
gpress,  the  treasury  was  called  an  executive  department; 
and,  among  other  officers  of  this  executive  department, 
was  specified  the  Secretary  of  the  Treasury. 

The  Senator  from  New  Jersey  not  only  questioned  the 
right  of  the  Secretary  to  remove  the  deposites,  but  his 
power  to  place  them  elsewhere.  He  says  that  all  the 
Secretary's  power  is  derived  from  the  act  of  1789,  and 
that  his  power  has  not  been  "enlarged  or  contracted 
since." 

Sir,  there  has  been  a  different  grant  of  power^a  grant 
which  has  invested  the  Secretary  with  a  discretionary  pow- 
er. Strong  as  this  assertion  may  appear,  sir,  it  is  a  true 
one.  It  has  pleased  the  Legislature  to  invest  the  Secre- 
tary with  a  discretionary  power.  I  do  not  mean  to  enter 
into  the  consideration  of  the  propriety  of  it.  1  take  the 
laws  as  they  are;  and  if  there  be  blame  any  where,  let  it 
attach  where  it  belongs,  and  not  to  the  Secretary,  that 
such  discretionary  power  exists.  I  have  alleged,  sir,  an 
alteration  in  the  law  relative  to  the  power  of  the  Secre- 
tary; now  for  the  issue.  1  find,  in  an  act  making  altera- 
tions in  the  Treasury  and  War  Departments,  these  words: 

'*An  act  making  alterations  in  the  Treasury  and  War 
Departments."     Approved  May  8,  1792. 

Extract  from  the  6th  section:  **  Sec.  6.  Jind  be  U  fur- 
ther enacted.  That  the  Secretary  of  the  Treasury  shall  su- 
perintend the  collection  of  the  duties  on  imports  and  ton- 
nage as  he  shall  judge  best." 

This  act  refers  to  him,  and  recognises  him  as  the  head 
of  the  department.  It  gives  him,  also,  a  discretionary 
and  superintending  povier.  It  tells  him  that  he  is  to  su- 
perintend the  collectioi)  of  the  revenue,  "as  he  shall 
judge  best."  Sir,  whtt  is  comprehended  in  the  term 
••superintending"  the  collection  of  the  revenue?  We  all 
know  that  it  is  to  collect  debts — to  take  possession  of 
moneys;  and  surely  we  must  keep  those  moneys  when  we 
have  taken  possession  of  them,  unless  we  are  particularly- 
directed  where  to  place  them.  If,  then,  a  person  is  ta 
collect  debts,  he  is  aliio  to  keep  them,  unless  directed  to 
the  contrary.  Again:  do  not  the  acts  recognising  the  Sec- 
retary as  the  head  of  the  department  give  him  also  the 
power  to  direct  others  in  the  performance  of  their  duties? 
The  head  of  the  department  stands  in  the  same  relation  to 
those  around  him  as  the  head  does  to  the  members  of  the 
natural  body.  And,  sir,  in  this  state  of  the  legal  power-^ 
a  discretionary  power  to  collect,  and  of  course  to  pre- 
serve when  collected — what  becomes  of  the  grounds  of 
the  alarm  which  has  been  raised  that  the  Secretary  has 
assumed  legislative  power?  Sir,  they  are  all  assertions — 
mere  assertions— contradicted  by  the  fact. 

The  Secretary  has  been  censured  because  he  thought 
it  was  singular  that  such  a  power  should  be  intrusted  to 
him,  and  that  Congress  had  not  legislated  and  informed 
him  in  what  manner  and  where  he  was  to  have  the  money 
kept.  1  do  not  think  it  necessary  now  to  inquire  why 
provision  was  not  made  in  this  respect  by  law.  Provision 
was  not  made  until  the  United  States  Bank  was  selected; 
prior  to  that  period  no  place  was  designated  by  law;  and 
when  the  moneys  are  not  deposited  in  that  bank,  but  are 
directed  by  the  Secretary  not  to  be  deposited  there» 
there  is  again  no  place  of  deposite  designated  by  law. 
But,  sir,  it  has  been  alleged  that  the  Treasurer  is  the  only 
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person  who  is  entitled  to  take  charge  of  the  public  mo- 
neys. He  is  the  proper  person,  but  he  is  to  keep  them 
subject  to  the  control  of  the  head  of  the  department. 
The  latter  may  order  him  in  what  place  to  keep  them. 
The  whole  argument  against  the  Secretary  has  proceeded 
on  the  assumption  that  he  has  taken  the  deposites  out  of 
the  hands  of  the  Treasurer,  and  kept  them  himself.  He 
has  never,  sir,  done  this.  The  Secretary  has  never 
touched  it,  never  contemplated  the  actual  keeping  of  the 
money,  but  only  told  the  Treasurer  where  he  should 
keep'it;  and  now  there  is  much  alarm  of  his  abuse  of 
power.  But  there  is  a  distinction:  instead  of  keeping  it 
himself,  under  his  own  supervision,  he  tells  the  Trea- 
surer the  place,  and  tells  him  to  keep  it  there.  It  is 
not  out  of  the  power  or  control  of  the  Treasurer.  It 
Is  said  the  Treasurer  is  responsible;  and  he  is  so,  as  he  al- 
ways has  been,  precisely;  there  is  no  change,  save  that  the 
Treasurer  is  to  keep  it  in  a  different  vault  from  what 
he  did.  But  he  has  no  money  if  the  Secretary  may  take 
it  away,  says  the  Senator  from  New  Jersey.  Who,  sir, 
has  taken  it  away,  or  proposed  to  take  it  away?  The 
Secretary  does  not  take  it  away;  be  only  orders  the  Trea- 
surer where  to  keen  it  in  his  own  possession,  that  it  may 
be  most  convenient  and  useful  to  the  Government.  It 
]S  not  in  the  Treasurer's  power,  except  as  keeper;  the 
Secretary  cannot  take  it  out  of  his  keepmg;  the  President 
cannot.  It  all  resolves  itself  into  this  simple  proposition, 
that  there  is  no  money  taken  out  of  the  treasury.  It  is 
by  confounding  propositions,  and  so  plain  as  these,  by 
making  no  distinction  between  taking  money  out  of  the 
treasury,  and  directing  where  it  shall  be  placed  in  the 
treasury,  that  great  misconduct  is  alleged,  and  ill  lan- 
guage used,  and  imputations  of  base  motives  are  cast 
upon  the  President  and  the  Secretary,  as  if  the  money  had 
been  scooped  out  of  the  treasury,  and  carried  off,  instead 
of  being  in  the  Treasurer's  keeping.  It  is  only  moved 
from  one  side  of  Chesnut  street  or  State  street  to  the 
other,  being  still  in  the  treasury. 

Sir,  the  Senator  from  South  Carolina  has  argued  that 
the  Secretary  claims  the  power  to  order  the  place  of  de- 
posite,  in  the  absence  of  legislation;  but  there  Is  legisla- 
tion; and,  therefore,  to  take  the  money  out  of  the  United 
States  Bank  was  an  error,  because  he  asserted  there  was 
no  legislation,  when  there  was.  It  is  true  there  was  legis- 
lation, that  while  it  was  in  the  bank  it  was  to  be  kept 
there.  But  when  the  power  of  removal  is  used  as  the 
]aw  provides,  there  is  then  an  absence  of  legislation;  and 
if  the  Senator  meant  to  go  further  than  this,  he  is  in 
error.  He  also  represents  the  Treasurer  to  have  the 
power,  and  not  the  Secretary;  but  the  Treasurer  has  no 
power  to  move  or  remove,  but  under  the  direction  of  the 
Secretary,  as  the  head.  He  has  power  to  keep  it,  but  the 
place  where  is  to  be  designated  under  the  direction  of 
the  Secretary. 

It  is  alleged  by  the  Senator  that  the  Secretary  sup- 
poses Congress  had  the  power  to  dispose  of  the  moneys 
of  the  United  State  as  the  public  interest  and  convenience 
might  require;  and  that  Congress,  not  having  exercised 
that  power,  the  Secretary  had  tlie  power  to  dispose  of  it; 
and  tliat  he  was  in  error  in  both  his  propositions:  for  if 
Congress  had  sue!)  power,  the  money  might  be  applied 
to  any  fanatical  scheme.  Why,  sir,  Congress  has  the 
power  of  disposal;  but  it  is  controlled  in  its  exercise  by 
the  proper  objects  of  legislation;  it  may  go  so  far,  and  no 
further*  If  all  that  was  meant  is,  that  Congress  had  no 
power  to  spend  the  money  for  improper  purposes,  or  upon 
projects  not  within  the  legitimate  sphere  of  legislation,  1 
agree  with  him;  that  power  is  neither  in  Congress  nor 
the  Secretary.  And  the  Secretary  has  not  claimed  for 
Congress  or  himself  any  such  power.  All  he  has  claimed 
was  a  right,  in  the  absence  of  legislation  by  Congress,  to 
say  where  the  money  should  be  kept  by  the  Treasurer. 
And  here  is  the  fallacy  of  the  whole  argument. 


The  removal  of  a  former  Secretary  of  the  Treasury  is 
another  supposed  assupiption  of  arbitrary  power;  and  his 
character  has  been  lauded  for  the  purpose  of  aggravating 
the  alleged  arbitrary  and  oppressive  character  of  the  act. 
Sir,  I  am  of  opinion  that  no  laurels  are  to  be  gathered  by 
us  from  the  consideration  of  the  fact  that  he  ever  was 
Secretary;  and  if  there  be  any  thing  of  praise  or  of  glory 
to  be  gained  by  their  taking  his  name  and  honor  into 
their  keeping,  I  wish  them  joy  of  the  acquisition. 

The  right  to  remove  the  Secretary  is  denied  by  the 
Senator  from  Kentucky.  The  power  of  removal  is  given 
in  that  clause  of  the  constitution  giving  the  President  the 
power  to  appoint  all  officers  whose  appointment  is  not 
otherwise  provided  for  in  the  constitution.  This  power 
is  not  limited  to  the  filling  of  vacancies,  and,  of  course, 
carries  the  power  of  substitution.  This  construction  waa 
given  to  the  constitution  in  the  act  creating  the  Treasury 
Department.  The  power  now  denied  and  denounced  as 
tyrannical  is  expressly  given  in  that  law.     It  is  as  follows: 

••Sec.  7.  And  be  it  further  enacted.  That  whenever  the 
Secretary  shall  be  removed  from  ofBce  by  the  President 
of  the  United  States,  or  in  any  other  case  of  vacancy  in  the 
office  of  Secretary,  the  assistant  shall,  during  the  vacan- 
cy, have  the  charge  and  custody  of  the  records,  books, 
and  papers  appertaining  to  the  said  office." 

The  practice  has  been  uniform;  and  this  is  a  new  doc« 
trine,  for  present  effect,  not  for  future  use.  And  this 
is  the  power,  thus  given  in  the  constitution,  sanctioned  by 
Congress,  and  practised  upon,  that  is  denounced  as  op* 
pressive,  and  as  causing  a  revolution. 

The  power  of  the  President  to  superintend  and  control 
the  subordinate  officers  is  not  only  denied,  but  also  de« 
nounced  as  unconstitutional,  tyrannical,  and  oppressive. 
It  is  said,  if  that  power  is  in  the  President,  then  he  is  the 
whole  of  the  Government;  the  Government  then  is  a  simple 
machine  enough;  it  is  the  bed  of  Procrustes,  to  cut  short 
and  lengthen  its  victinw  at  pleasure.  I  am  for  no  en- 
larged construction  of  the  constitution;  for  no  accumula- 
tion of  power  in  the  Government  of  the  Union;  for  no 
augmentation  of  power  in  the  President;  for  none  in 
Congress.  I  resist  all  augmentation  of  power  by  con- 
struction. I  am  for  the  constitution  as  it  is;  I  have  sworn 
to  support  it  as  it  is;  not  expanded  by  internal  improve- 
ment, American  system,  and  a  moneyed  monopoly,  till  it 
sickens  with  repletion,  and  sinks  in  its  own  loathed  rotten- 
ness; nor,  on  the  other  hand,  compressed  until  it  shall  be 
an  humble  suppliant  to  the  States  for  the  air  to  breathe, 
and,  being  denied,  shall  gasp  and  die. 

Here  the  Senate  adjourned,  Mr.  S.  giving  way  for  the 
purpose. 

On  the  next  day,  Mr.  S.  resumed  and  said:  I  wish, 
before  proceeding,  to  make  an  apology  to  the  Senate 
and  Senator  from  New  Jersey  for  an  erroneous  statement 
on  yesterday  in  regard  to  the  time  when  the  Secretary 
was  first  made  head  of  the  department.  The  error  was 
in  stating  when  the  power  implied  in  making  him  head  of 
the  department  was  given,  not  changing  at  all  the  fact  that 
such  power  was  given. 

In  relation  to  what  I  said  yesterday  respecting  the  alter* 
ation  of  the  power  of  the  Secretary  from  a  superintend- 
ence of  the  collection  of  the  revenue  according  to  law, 
to  a  discretionary  superintendence,  I  did  not  mean  to  be 
understood  as  claiming  for  him  a  discretionary  power 
to  act  contrary  to  law,  but  a  power  to  act  in  the  absence 
of  law. 

I  have  remarked,  sir,  that  the  first  and  principal  ob- 
jection contained  in  the  resolutions  introduced  by  the 
Senator  from  Kentucky  is,  •<  that  the  President  has  as- 
sumed a  power  not  granted  to  him  by  the  constitution." 
This  proposition,  sir,  rests  upon  the  allegation  that  the 
Secretary  is  independent  of  the  President.  I  purpose, 
therefore,  now  to  consider  whether  the  Secretary  can, 
possibly,  be  independent  of  the  K.\ecutive. 
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Sir,  oup  constitution  defines  all  power  which  exists  in 
this  Government.  By  that  constitution*  three  branches  of 
power  are  given,  and  all  governmeat  resolves  itself  into 
and  becomes  part  of  those  three  branches,  which  are  de- 
sicrnated  as  legislative,  judicial,  and  executive.  To  create 
a  power  which  is  not  one  of  these,  is  to  create  a  new 
power — a  power  unknown  to  the  constitution  and  to  this 
Government.  You  have  only,  then,  to  inquire  to  which  of 
the  three  branches  which  I  have  specified  the  Secretary's 
power  belongs.  Is  it  in  the  legislative  power?  What  is 
the  legislative  power?  It  is  the  power  to  ordain  the  laws 
or  rules  within  its  sphere  of  action,  for  the  well  ordering 
of  all  concerns.  A  hi^h  power,  indeed!  It  has  no  other 
power.  The  legislative  power  never  enters  upon  detail; 
it  never  puts  the  laws  into  practical  operation,  never  exe- 
cutes the  laws  it  ordains.  When  it  has  ordained  the  rule, 
it  has  exhausted  its  power;  it  can  go  no  farther;  its  ability 
to  act  ceases.  It  can  have  no  agents  but  such  as  are  ne- 
cessary to  enable  it  to  make  the  rule.  The  constitution 
gives  the  legislative  branch  no  agents  for  the  purpose  of 
executing  its  rules. 

It  is  true  there  are  powers  gfiven  to  the  Legislature  in 
the  constitution  which  are  not  legislative  powers;  such,  for 
example,  as  the  trial  by  impeachment  in  this  branch,  and 
that  of  impeachment  in  the  other;  such,  also,  as  that  of 
electing  certain  officers,  which  is  given  in  some  constitutions 
to  the  Legislature.  But  these,  strictly  speaking,  are  not 
legislative  powers. 

Sir,  the  Secretary  has  been  said  to  be  the  « agent  of 
Congp^sB.**  Congress  can  have  no  agent  to  j^ut  in  execu- 
tion a  law,  to  carry  out  any  provision  which  it  may  make 
into  practical  operation.  It  can  have  no  agent  but  those 
given  to  it  in  the  constitution  to  aid  it  in  making  the  laws. 
The  Secretary  cannot  legally  be  an  agent  of  Congress, 
for  the  reason  that  Congress  cannot  enter  upon  the  de- 
tailed execution  of  its  rules.  The  only  pretence  that  1 
have  been  able  to  find  in  the  constitution  for  such  a  pro- 
cedure is  contained  in  that  part  which  says  that  Congress 
ahall  'May  and  collect  duties.'*  But  how  collect,  sir? 
Does  this  imply  that  Congress  is  to  go  afler  the  money? 
Are  we  to  travel  over  the  country  in  the  capacity  of  com- 
mon collectors?  I  apprehend  not,  sir.  It  means  only 
that  Congress  shall  ordain  the  rule  and  manner  of  collec- 
tion. As  well,  sir,  might  Congress  be  called  upon  for  de- 
tailed action  under  that  clause  which  provides  for  the  pun- 
ishment of  pirates  and  felons.  Congress  actually  called 
upon  to  execute  the  felon !  It  would  be  a  violation  of  all 
principle,  sir,  to  assume  that,  because  Congress  is  directed 
to  punish  and  collect,  it  is  called  upon  practically  to  carry 
these  provisions  into  effect.  But,  sir,  it  is  said  that  the 
Secretary  is  the  agent  of  Congress,  because  he  is  directed 
to  report  to  that  body.  Are  all  persons  agents  merely 
because  thev  report  to  Congress?  Sir,  the  Secretary  was 
not  required  to  report  because  he  was  an  agent  of  Con- 
gress, but  to  enable  Congress  to  know  the  state  of  the 
nuances,  and  that  it  might  make  such  new  rules  or  changes 
as  it  should  deem  necessary.  Not  only  is  there  a  reason 
why  he  should  report  to  Congress,  but  that  reason  is  de- 
signated by  law.  The  purpose  for  which  the  Secretary 
was  to  report  is  there  declared.  It  is  enacted,  by  an  act 
approved  10th  May,  1800,  as  follows: 

"  That  it  shall  be  the  duty  of  the  Secretary  of  the  Trea- 
sury to  digest,  prepare,  and  lay  before  Congress,  at  the 
commencement  of  every  session,  a  report  on  the  subject 
of  finance,  containing  estimates  of  the  public  revenue  and 
public  expenditures,  and  plans  for  improving  or  increasing 
the  revenues,  from  time  to  time,  for  the  purpose  of  giving 
information  to  Congress  in  adopting  modes  of  raising  the 
money  requisite  to  meet  the  public  expenditures." 

That  purpose,  then,  is  declared  in  the  law  to  be  to 
give  knowledge  to  the  Legislature;  and  this  purpose 
being  so  declared,  it  is  a  violation  of  the  law  to  hold  that 
the  Secretary  of  the  Treasury  is  the  agent  of  Congress. 


Why,  sir,  what  has  legislative  power  to  do  with  the  prac- 
tical execution  of  the  laws?  It  is  absurd  (with  all  respect 
for  the  body  I  address)  to  talk  of  agents  of  legislative 
power.  Legislative  power,  as  1  have  before  remarked, 
can  only  ordain  a  rule.  Sir,  it  is  as  absurd  to  talk  of  the 
Legislature  executing  the  laws,  as  it  is  to  talk^of  the  actioa 
of  an  abstract  idea. 

Is  the  power  of  the  Secretary,  then,  of  the  judicial 
power >  Sir,  I  need  not  argue  such  a  question.  The 
power  of  the  Secretaiy  of  the  Treasury  has  none  of  the 
attributes  of  the  judicial  power,  except  in  a  very  slight 
degfree.  It  has  not  been  held  by  any  one  tliat  the  power 
of  the  Secretary  of  the  Treasury  is  a  part  of  the  judicial 
power,  and  it  will  not  be  so  considered.    But,  sir,  I  leave  it 

If  the  power  of  the  Secretary,  then,  is  neither  legisht- 
tive  nor  judicial,  it  must  be  a  part  of  the  executive  power; 
it  can  be  found  nowhere  else  in  the  constitution;  it  is  na« 
turally  and  legally  a  portion  of  the  executive  power;  it 
performs  service  in  obedience  to  law.  It  is  ordained  by 
the  law,  not  by  the  constitution.  It  carries  rules  ordained 
by  the  Legislature  into  practical  operation.  And  what, 
sir,  are  its  functions  but  the  execution  of  law?  and  what 
is  that  but  the  exercise  of  executive  power?  Sir,  the 
executive  power  is  one  and  undivid^;  and  to  set  up  the 
doctrine  that  there  is  an  executive  power  independent  of 
the  head,  is  to  divide  that  executive  power,  when  the  law 
has  made  it  single;  or,  to  make  four  powers  where  the 
constitution  has  made  but  three,  is  not  only  an  attempt  to 
divide,  but  to  create  a  new  power,  irresponsible  to  all  pow- 
er. Sir,  if  the  Secretary  of  the  Treasury  is  independent 
of  the  executive  head,  to  whom  is  he  responsible?  If  the 
President  cannot  overlook  him  and  judge  of  his  conduct;  if 
he  cannot  compel  him  to  do  right,  if  he  is  ever  so  wrong, 
who  then  can  control  him?  The  President  is  responsible  to 
the  people,  and  to  the  representatives  of  the  people  and  of 
the  States.  He  may  be  removed  by  the  people,  may  be  im- 
peached by  their  representatives,  and  tried  by  the  represen- 
tatives of  the  States.  But  this  independent  branch  otexecu- 
tive  power,  the  Secretary  of  the  Treasury,  is  not  to  be  sub- 

i'ected  to  or  responsible  to  the  President,  nor  removable 
>y  him.  He  cannot  be  removed  by  Congress,  nor  touched 
by  the  Judiciary.  He  is  a  new  monarch,  in  the  enviable 
condition  of  kings,  who  can  do  no  wrong.  He  is  absolved 
from  all  responsibility.  Sir,  such  is  not  the  character  of 
the  constitution;  such  is  not  the  genius  of  our  Govern- 
ment. It  has  no  divided  power,  or  subdivided,  in  the 
branches  of  power  ascribed  to  it.  There  is  no  such  irre- 
sponsible creature  in  this  Government.  The  constitution 
provides  for  responsibility  in  all  its  branches.  The  Presi- 
dent is  responsible  to  the  people  for  the  exercise  of  his 
power,  and  they  call  him  to  account  if  he  abuse  it;  and 
this  is  the  mode  in  which  the  constitution  intended  he 
should  act.  Sir,  he  is  responsible  not  only  to  the  people, 
but  to  their  representatives.  Here,  sir,  on  this  floor,  we 
are  to  try  him  when  he  is  brought  before  us  by  impeach- 
ment, and  in  no  other  mode.  There  is  a  responsibility, 
also,  of  the  legislative  power  to  those  who  elect  him— of 
the  representative  to  his  constituents;  and  he  is  bound  to 
obey  their  will,  because  he  is  their  agent;  he  has  but  a 
trust  duty.  So  the  representatives  of  a  State  are  respon- 
sible to  the  people  of  the  State;  tliey  hold  a  trust,  and 
are  not  at  liberty  to  violate  that  trust;  and  they  are  not  to 
obtain  that  trust,  and  exercise  it  on  their  own  pleasure. 
The  judicial  power  is  also  responsible,  by  the  constitution, 
by  way  of  impeachment  in  the  other  House,  and  by  trial 
here,  if  it  do  not  perform  its  duty.  If  the  Government 
go  on  as  it  is,  there  is  no  difficulty  in  regard  to  power. 
The  constitution  is  not  chargeable  with  creating  irrespon- 
sible officers  or  agents;  it  has  the  character  of  regular 
responsibility  in  all  its  branches;  there  is  a  symmetiT"  in  it 
to  repudiate  the  notion  of  independent  power. 

Sir,  I  have  one  word  more,  before  I  pass  from  this 
branch  of  the  subject.  There  can  be  no  such  irreq>onaible 
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power,  and,  therefore,  the  whole  ar^ment,  with  its  epi< 
thets  and  reproaches  of  the  assumption  of  power,  is  all 
gone,  if  this  18  the  true  construction  of  the  constitution. 
It  is  provided  in  the  constitution  that  the  Executive  ''shall 
take  care  that  the  laws  be  faithfully  executed."  What 
does  tliis  power  imply?  The  Senator  from  Kentucky  does 
not  regard  it  as  granting*  the  power  which  I  consider  that 
it  does  grant.  1  regard  it  as  a  grant  of  power  to  the  Pre- 
sident to  examine  into  the  manner  in  which  the  laws  are 
executed.  How  can  the  Executive  take  care  that  the  laws 
be  faithfully  executed,  without  an  examination  into,  and 
a  decision  upon  the  manner  of  executing?  Can  he  take 
care  how  they  are  executed,  and  yet  not  look  into  the 
mode  and  manner  in  which  they  are  carried  into  effect? 
Sir,  he  must  look  into  the  mode  and  manner  of  their  exe- 
cution, otherwise  he  cannot  tell  whether  they  are  executed 
or  not.  Sir,  the  constitution  not  only  gives  him  the  power 
to  look  into  the  mode  and  manner,  but  further,  it  imposes 
it  upon  him,  as  a  solemn  duty — he  shall  look  into  the  man- 
ner in  which  the  laws  are  executed.  To  omit  an  inquiry 
of  the  manner  in  which  an  officer  performs  his  duty,  is  to 
omit  to  perform  his  own  duty,  to  which  the  constitution, 
as  well  as  his  oath,  enjoins  and  binds  him.  When  the 
President  shall  forbear  to  examine  the  manner  and  cir- 
cumstances of  the  conduct  of  a  subordinate  officer,  he  can 
no  longer  put  his  hand  on  his  breast  and  declare  that  he 
has  conformed  to  his  oatli,  to  see  that  the  laws  are  faith- 
fully executed.  All  officers  may  go  on  and  disregard  their 
duties;  they  may  omit  all,  and  the  President  has  no  power 
to  examine  into  their  conduct  and  to  enforce  obedience; 
the  whole  Government  is  divided  in  its  responsibility;  the 
officers  are  let  loose,  to  follow  their  own  judgment  with- 
out either  guide  or  control;  the  President  cannot  remove 
them,  and  there  is  no  other  remedy. 

But,  sir,  it  was  alleged  that  the  power  granted  to  tlie 
President  by  the  constitution  went  no  farther  than  tlie 
removal  of  reustance  to  your  laws.  J^et  us  take  that  view 
of  the  power,  and  see  what  would-be  the  effect  of  it. 
W^hy,  if  the  Pi*esident  were  only  to  look  on — were  only 
to  be  an  inactive  spectator  of  what  was  going  on^it  might 
be  the  opinion  of  the  collector  of  New  York  that  the  re- 
venue laws  were  unconstitutional,  and,  therefore,  ought 
not  to  be  executed.  And  what  then,  sir?  Why  a  faithful 
execution  of  your  laws  becomes— what?  Why  a  faithful 
execution  becomes  no  execution  at  all,  according  to  this 
interpretation.  Sir,  the  Secretary  of  the  Treasury  is 
charged  with  a  personal  responsibility  in  the  performance 
of  the  duties  which  the  law  assigns  to  him;  and  one  per- 
sonal duty  is,  ill  taking  charge  of  the  deposites.  But  he 
does  not  stand  alone  in  this  respect:  the  collectors  have 
also  tlieir  personal  duty  assigned  them;  the  District  Attor- 
ney has  his  personal  duty;  the  Attorney  General,  the  Mar- 
shal— all  public  officers  are  charged  with  the  performance 
of  personal  duty. 

But  this  does  not  take  away  the  right  of  the  President 
to  examine  into  the  manner  in  which  that  personal  duty  is 
performed,  and  to  decide  upon-  it.  The  President  has 
exercised  no  other  power  than  tiiis.  He  has  not  entered 
upon  the  actual  exercise  of  the  personal  duty.  He  claims 
no  such  right,  bir,  there  can  be  no  constitutional  law 
making  the  Secretary  of  the  .Treasury  independent  of  the 
executive  power.  The  Secretary,  in  the  constitution,  must 
stand  upon  the  same  footing  with  all  other  subordinate 
officers.  The  President,  then,  had  a  right  to  urge  him 
to  the  performance  of  his  duty — to  check  him  if  he  did 
wrong.  He  does  no  more  than  his  duty  if  he  does  this; 
he  omits  a  duty  if  he  does  less  than  this. 

But  the  Senator  from  New  Jersey  says  the  President 
cannot  take  away  the  responsibility  of  the  subordinate 
officer,  and  this  power  would  take  it  away.  Tlie  Presi- 
dent decides  what  is  a  faithful  execution  of  the  law.  That 
is  the  responsibility  which  he  has  assumed-- no  other 
That  rcspons.bihly,'  tl»e  constitution  ami  iiis  oath  required 
Vol.  X.--16 


him  to  assume.  This  does  not  remove  the  responsibility 
of  the  subordinate  officers;  their  duty  and  tlieir  responsi- 
bility agree;  they  exist  together,  and  are  necessary  to  the 
well  carrying  on  of  the  Government  together.  If  the  sub- 
ordinate officer  were  to  form  a  judgment  of  what  consti- 
tuted his  duty  different  from  the  opinion  of  the  President, 
what  then  would  be  the  line  of  conduct  which  he  ought  to 
adopt?  Why,  it  was  the  duty  of  the  subordinate  officer 
either  to  yield  to  the  opinion  of  tlie  President,  or  to  retire 
from  office.  If  his  judgment  coincides  with  that  of  the 
Executive,  it  is  all  well;  but  if  he  chooses  to  go  on,  hold- 
ing one  opinion,  whilst  the  President  holds  another,  he 
must  take  the  responsibility  of  such  opinion. 

It  has  been  alleged  that  in  this  very  case  the  President 
took  the  responsibility,  in  order  that  he  might  violate  the 
law|underthe  cover  of  his  popularity.  Are,  then,  the  peo- 
ple of  the  nation  so  ignorant  of  their  constitutional  rights 
and  privileges,  that  any  man  can  violate  the  constitution 
and  be  popular?  Sir,  such  is  not  the  history  of  the  Gov- 
ernment or  this  nation.  Such  is  not  the  history  of  my  own 
State.  There  is  no  fear  of  such  an  occurrence  while  the 
people  are  intelligent,  and  know  their  own  rights.  The 
President  would  have  no  popularity,  if,  in  the  judgment 
of  the  people,  he  were  a  violator  of  the  laws  and  constitu- 
tion. Nor  does  the  Secretary  attempt  to  shield  himself 
from  responsibility  because  the  President  judged  as  he  did. 
The  Senator  from  New  Jersey  does  not  deny  the  power 
of  the  President  to  remove  an  officer;  but  he  alleges  that 
the  removal  of  the  former  Secretary,  under  the  circum- 
stances, was  'a  great  abuse  of  that  power;  and  says,  no 
man,  when  it  was  early  admitted  to  exist,  <*  believed  it 
would  be  used  for  party  purposes."  What  does  tlie  Sena- 
tor mean  by  party  purposes?  Does  he  mean  by  it,  that  if 
the  President  should  be  of  opinion  that  such  a  Bank  of  the 
United  States  was  unconstitutional,  and  had  forfeited  its 
duty,  and  there  should  be  a  Secretary  orthe  Treasury  of 
a  diflerent  opinion,  that  these  would  constitute  two  parties, 
and  that  a  removal  of  the  Secretary  by  the  President  would 
be  for  party  purposes,  and  therefore  an  abuse  of  power? 
If  this  be  the  meaning,  I  cannot  agree  that  it  was  an  abuse 
of  power.  If  a  Secretary  in  such  a  case  refused  to  dis- 
charge his  duty,  bo  far  from  being  an  abuse  of  power,  I 
hold  it  to  be  a  right  use  of  power,  a  proper  and  legitimate 
use  of  a  power  which  the  constitution  has  vested  in  the 
President,  and  that  he  would  have  been  culpable  if  he  had 
omitted  to  exercise  it.  It  was  no  more  than  a  faithful  dis- 
charge of  duty.  In  whatever  light  I  view  this  transaction, 
I  find  no  reason  to  charge  it  to  be  an  abuse  of  power,  nor 
can  I  look  upon  it  in  any  other  light  than,  as  I  have  before 
said,  a  right  use  of  the  power.  If  the  Senator  means  that 
there  was  any  other  party  purpose  in  it,  he  is  contradicted 
by  the  fact  that  the  President  and  Secretary  were  of  the 
same  ]>arty. 

An  inquiry  has  been  made,  with  great  emphasis,  whe- 
ther the  President  can  say  how  an  officer  ought  to  perform 
his  duty  ?  Sir,  cannot  the  President  say  whether  an  offi- 
cer performs  his  duty  legally? — whether  he  performs  it 
within  the  meaning  of  the  law  ?  Sir,  it  is  his  duty  to  see 
that  an  officer  performs  his  duty,  according  to  the  spirit 
of  the  law,  honorably,  and  not  in  a  fraudulent  manner,  so 
as  to  violate  the  trust  which  has  been  confided  to  him;  and 
if  he  finds  that  he  is  not  fulfilling  his  duty  faithfully,  he 
has  a  right  to  say  so,  and  to  urge  him  to  the  proper  and 
constitutional  discharge  of  the  trust  which  has  been  con- 
fided to  him.  If  he  cannot  say  this,  then  is  the  officer  at 
liberty  to  act  according  to  his  own  opinion;  and,  however 
unlawful,  however  unconstitutional  that  action  may  be,  the 
President  cannot  say  he  does  wrong.  Sir,  the  President 
can  say  in  what  manner  a  subordinate  officer  ought  to 
perform  his  duty — ^lie  must  say  it;  and  if  he  does  not  say 
in  what  manner  the  duty  is  to  be  performed,  he  violates 
his  own  duty  and  the  constitution,  A  case  is  put,  and  it 
is  said  that  if  such  power  was  given,  the  Pi csidcnt  might 
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dictate  in  what  way  the  law  shall  be  executed.  He  might 
go  to  the  marahal,  and  direct  that  a  jury  should  be  sum- 
moned in  each  a  mode  as  to  fulfil  his  own  views;  and  thus 
the  trial  by  jury,  the  g^iardian  of  our  lives,  liberties,  and 
properties^  was  gone.  But  suppose  a  case  of  high  crime 
and  fraud  should  happen  in  this  District,  and  tlie  marshal 
should  summon  a  jury  known  to  him  to  be  of  like  princi- 
ples and  character  with  the  accused,  for  the  very  purpose 
of  acquitting  him  at  all  events;  would  it  be  a  faithful  exe- 
cution of  the  laws  if  the  President  did  not  direct  him  how 
to  do  it?  would  it  not  be  a  faithless  execution  of  the  laws 
if  the  President  did  not  order  himto  do  it  honestly }  The 
President  can  then  "say  how  an  officer  ought  to  perform 
his  duty."  If  he  cannot  do  this,  then  indeed  is  the  law 
and  justice  prostrated,  and  all  offenders  are  released  from 
the  restraints  of  law;  for  the  officers  may  not  execute  the 
laws,  and  the  President  may  not  examine  liow  they  shall 
do  it,  and  of  course  can  have  no  cause  to  remove  them. 

No,  sir,it  is  the  duty  and  the  right  of  the  Executive  to  see 
that  the  subordinate  officers  do  their  duty  as  honest  men, 
and  there  is  no  danger  in  trusting  such  powers  to  the 
President.  If  he  should  order  a  subordinate  officer  to 
violate  the  law;  if  he  should  order  the  marshal  of  the  Dis- 
trict to  summon  jurors  who  were  known  for  corrupt  prac- 
tices, then  he  mi^ht  be  impeached  by  the  other  House, 
and  this  branch  of^the  Legislature  might  try  him  for  it. 
But  take  away  his  superintending  power,  and  then  the 
officer  of  the  District  may  come  up  and  summon  one  set 
of  jurors  or  another,  as  may  suit  his  own  particular  views 
and  objects^and  who  is  responsible?  Suppose,  again, 
that  the  Secretary  of  the  Treasury  had  thought  proper, 
of  his  own  accord,  to  remove  the  deposites,  and  the  Pre- 
sident had  discovered  that  he  was  removing  millions  into 
his  own  pocket;  then,  there  being  no  power  to  superin- 
tend the  action  of  a  subordinate  officer,  he  is  an  inde- 
pendent Secretar}' — there  is  nothir/g  to  control  him  in 
auch  a  transaction. 

Sir,  I  repeat  that  such  a  mode  of  reasoning  violates  the 
spirit  of  the  constitution,  changes  the  character  of  the 
Government,  and  creates  a  civil  revolution.  It  absolves 
all  the  officers  of  the  state  from  their  responsibility.  Sir, 
it  is  a  poor  mode  of  reasoning  (with  all  respect)  to  reason 
from  the  abuse  of  power  that  no  power  exists.  There  ne- 
ver was  a  power  which  was  not  in  a  condition  to  be  abused; 
but  is  there,  on  this  account,  to  be  no  power  given?  Are 
we  so  far  gone  back  in  information  and  intellect  as  to  say 
that,  because  power  may  be  abused,  it  shall  not  be  granted  ? 
It  is  upon  this  poor  position,  the  proposition  that  the  Pre- 
sident can  abuse  his  power,  that  this  great  image  of  viola- 
tion of  the  constitution,  of  law,  and  of  oath,  has  been 
erected,  and  around  it  are  hung  the  insignia  of  the  pros- 
tration of  the  Goveniment,  by  the  great  revolution  which 
has  been  consummated;  and  it  may  fall  to  crush — not  its 
opponents. 

But,  sir,  another  instance  of  alleged  violation  of  the 
-constitution  has  been  adduced.  It  is  said  that  that  clause 
which  forbids  money  to  be  drawn  from  the  treasury  with- 
out an  appropriation,  has  been  violated.  Sir,  the  provi- 
sions of  that  clause  ought  to  be  carefully  observed.  It  is 
a  clause  of  high  value  and  importance.  I  would  be  the 
last  to  detract  from  its  value  and  entire  operation.  But, 
sir,  what  docs  this  clause  mean?  The  constitution  prohib- 
its money  from  being  drawn  from  the  treasury  without 
nn  appropriation  by  law.  Does  it  mean  to  say  that  the 
moneys  in  the  treasury  shall  never  be  moved?  Does  it 
mean  to  pinion  them  down  to  the  spot  which  they  first 
touched?  Does  it  mean  that  we  are  to  tie  up  our  hands 
in  such  a  way  that,  if  the  money  is  collected  in  millions  in 
New  York,  we  shall  not  remove  any  part  of  it  to  this  city 
to  pay  our  bills?  Does  not  the  chiuse,  sir,  rather  mean 
that  the  money  shall  not  be  taken  from  the  treasury  and 
paid  to  individuals  without  an  appropriation  ?  I  could  not 
have  supposed,  sir,  that  there  would  have  been  any  doubt 


as  to  the  construction  of  this  clause — ^that  there  could  have 
been'any  doubt  upon  the  subject.  Yet  this  is  one  of  the 
distinguishing  marks  of  the  alleged  violation  of  the  con- 
stitution. Sir,  allow  me  to  describe  two  operations  con- 
nected with  the  last-mentioned  clause.  What  is  it  to  take 
money  from  the  treasury?  No  matter  where  the  trea- 
sury may  be^let  it  be  in  ninety  different  banks-- it  never 
had  one  particular  location.  Now,  to  draw  money  dht 
of  the  treasury,  I  understand  to  be  the  taking  of  money 
out  of  the  Treasurer's  keeping,  and  the  disposing  of  it  in 
such  a  way  that  it  no  longer  constitutes  a  part  of  the  pub- 
lic funds;  that  the  Treasurer  shall  be  discharged  of  it  alto- 
gether. Now,  sir,  this  cannot  be  done  witliout  an  appro- 
priation, and  without  warrants  being  drawn,  as  the  law 
prescribes.  All  this  must  be  done  to  discharge  the  Trea- 
surer of  the  money. 

There  is  another  operation.  While  it  is  in  the  Treasu- 
rer's keeping,  subject  to  his  order,  (it  may  be  that  the 
money  is  in  the  United  States  Bank,)  he  wishes  a  portion 
of  it  removed  to  a  place  where  there  is  no  United  Statca 
Bank.  How  is  he  to  accomplish  his  object  so  that  the 
moneys  shall  still  be  in  his  keeping?  Suppose  he  wishes 
to  remove  them  to  Michigan,  for  example.  He  accom- 
plishes his  object,  sir,  by  changing  the  place  of  deposite 
to  some  State  bank,  or  to  some  mdividual  in  Michigan. 
And,  sir,  this  carrying  of  the  money  from  one  bank  to 
another  needs  no  appropriation.  There  is  nothing  novel 
in  this  either.  Ever  since  the  existence  of  the  Govern- 
ment, it  has  been  done.  It  is  a  customary  proceeding. 
And  there  is  no  difference  between  what  has  formerly 
and  what  has  lately  been  done,  excepting  that  a  larger 
portion  of  money  has  been  removed.  Sir,  it  never  was 
attempted  before,  to  confound  the  moving  of  the  public 
money  from  place  to  place^with  the  drawing  of  the  public 
money  out  of  the  treasury.  What  would  be  the  conse- 
quence of  such  a  construction  of  the  constitution  as 
would  prohibit  the  removal  of  the  public  money — as 
would  prohibit  the  right  of  changing  the  place  of  the  de- 
posites? The  primary  operation  would  be,  that  you  could 
have  no  money  but  at  the  place  where  it  was  first  paid  in.- 
The  next  operation  would  be,  that  you  would  have  no 
power  to  protect  your  money,  if  it  were  in  danger  at  the 
place  where  first  paid  in.  Civil  war,  commotion,  fire  and 
fiood,  may  all  come  upon  it,  and  you  could  not,  according- 
to  this  doctrine,  remove  it,  without  violating-  the  constitu- 
tion. Sir,  how  happens  this  new  conatruction  to  be  got 
up  upon  Uie  present  occasion?  For  what  purpose,  and 
under  what  circumstances,  does  it  now  make  its  appear- 
ance^ It  is  brought  forward  for  the  first  time,  and  its 
tendency  is  to  destroy  the  power  of  protecting  your 
funds.  It  is  brought  forward  to  sustain  a  political  bank— 
a  bank  distinguished  for  supporting  its  friends,  and  feel- 
ing the  pulse  of  its  enemies. 

This  y^ry  power  is  indirectly  acknowledged  in  the  char- 
ter of  the  bank— I  may  almost  say  directly  acknowledged. 
And  how?  Has  it  not  been  adduced  as  a  reason  here,  as 
if  the  bank  by  itself,  and  by  virtue  of  its  own  power,  may 
carry  the  money  from  place  to  place — ^from  New  York  to 
Georgia — ^it  may  carry  a  great  amount  of  money  from  place 
to  place — and,  by  its  own  mighty  power,  transfer  it  as  it 
pleases'  Sir,  the  charter  provides  that  it  shall  give  the 
necessary  facility  for  such  transfer;  but  the  power  to 
transfer  is  not  given.  The  bank  may  afford  the  facility 
of  transferring--that  is,  where  the  Secretary  requires  it; 
but  afterwards  the  power  remains  in  him,  and  transfers 
are  to  be  made  by  his  power,  and  not  that  of  the  bank. 
If  this  be  true,  there  is  a  recognition  of  this  power,  which 
is  now  denied,  when  a  transfer  drafl  is  made,  and  it  is  in 
the  Secretary.  The  bank,  in  consenting  to  its  charter, 
consented  to  that  power  residing  in  the  Government,  and 
not  in  itself.  It  is  a  power  not  only  to  transfer  in  its  own 
branches,  but  out  of  those  branches.  The  charter  admits 
that  power;  it  sanctions  it;  Congress  also  admits  it.     But, 
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sir,  that  power  is  now  denied,  though  it  is  ftcknow]|^dged 
in  the  charter,  and  sanctioned  by  Congress.  Sir,  what 
becomes  again  of  this  violation  of  the  constitution  of  the 
United  States,  by  drawing  the  money  out  of  the  treasury? 
It  has  not  been  done;  the  gentlemen  have  confounded  the 
taking  the  money  out  of  the  treasury  with  moving  it  in 
the  treasury;  and  the  great  constitutional  right  to  do  this 
is  denied.  Let  me  here  say,  sir,  that  this  construction, 
which  has  been  brought  forward  at  this  hour,  with  all  the 
vig-or,  eloquence,  and  assurance  which  have  been  wit- 
nessed, will  not  be  able  to  find  a  father  in  five  years  from 
this  time. 

Sir,  it  was  alleged,  if  I  understood  it,  in  an  early  period 
of  this  debate,  that  there  was  a  removal  of  money  fi'om 
the  treasury;  and  that  it  was  the  removal  from  one  side  of 
a  street  to  another  that  caused  all  the  supposed  breach  of 
faith  and  credit.  I  understand  that  it  is  now  alleged  that 
it  was  not  the  mere  transfer  of  a  few  millions  of  dollars 
that  caused  it;  it  is  yielded  that  this  did  not  produce  the 
present  distress;  but  it  was  the  manner  in  which  that  re- 
moval was  made.  Here,  then,  the  removal  of  some  ten 
or  twelve  millions  of  dollars  from  one  side  of  the  street  to 
the  other  did  not  produce  the  distress.  But  if  they  were 
wrong  in  the  mode  of  getting  it  across  the  street,  or  if 
there  was  the  most  distant  appearance  of  a  person  attempt- 
ing to  steal  or  squander  it,  although  nothing  was  lost,  yet, 
because  the  mischief  was  attempted,  the  manner  of  the 
transfer  has  destroyed  all  the  credit  of  the  country, 
although  not  a  dollar  was  lost.  Sir,  not  only  was  this 
charge  made,  but  there  was  another:  that  the  Government 
did  not  take  all  the  money,  but  only  a  portion  of  it;  and 
the  Secretary  desired  to  have  an  opportunity  to  take  out 
the  rest.  Then  the  whole  mischief  in  the  manner  is  in  un- 
dertaking to  take  the  whole;  and  because  the  bank  feared 
the  Secretary  would  take  all,  by  a  call  for  a  few  millions 
of  dollars  in  its  vaults.  Why,  sir,  is  this  difference  in  its 
action?  Why  does  it  to-day  claim  a  power  over  the  cur- 
rency of  the  country — a  power  equal  to  control  the  Gov- 
ernment itself*— and  to-morrow  it  is  in  terror  and  convul- 
sions  on  account  of  the  fear  of  the  withdrawal  of  a  few 
millions  of  dollars,  and  is  driven  to  push  on  its  debtors, 
to  prostrate  their  credit,  to  ruin  the  merchants,  to  create 
a  panic  over  the  whole  country  ?  Why,  sir,  this  strange 
aspect  at  different  times? 

Sir,  is  there  any  necessity  for  all  this  alarm  in  regard  to 
the  ruin  and  destruction  of  the  currency  of  the  country, 
the  prostration  of  credit,  and  of  every  thing  else?  Could 
DOt  the  bank,  without  pui*suing  such  a  course,  poy  the 
five  or  six  millions  which  it  owed  the  Government?  If  so 
great  is  its  power,  as  it  has  declared  it  to  be,  equal  to  the 
destruction  of  the  State  banks,  can  it  not  pay  its  honest 
debts  without  exciting  an  alarm  in  all  the  country?  1 
think,  sir,  the  people  of  the  United  States  will  understand 
aU  this.  Its  g^eat  means  precluded  the  necessity  of  push- 
ing so  on  its  debtors  for  the  purpose  of  enabling  it  to  pay 
a  fbw  miUions.  I  think,  sir,  that  we  understand  all  this. 
The  bank  has  come  forward  with  this  new-made  political 
enginery  to  overawe  the  Government,  to  rule  the  country. 
I  am  the  more  inclined  to  believe  that  we  and  the  peo- 
ple shall  understand  tliis  if  we  call  to  mind  a  similar  ope- 
ration at  one  period  of  the  last  war,  when  the  Government 
was  weakened  with  a  prostrated  credit.  What  then  was 
the  course  of  the  great  moneyed  power  of  the  country  ? 
Have  we  forgotten  the  combination  that  then  existed  to 
create  alarm  and  distress,  to  prostrate  the  credit,  to  over- 
awe the  Government,  and  to  compel  it  to  legislate  in  obe- 
dience to  it?  This,  sir,  is  bat  a  repetition  of  the  same 
thing,  with  the  same  spirit;  and  by  the  same  combination 
of  the  moneyed  power  made  by  the  bank  itself,  to  over- 
awe the  Government,  prostrate  your  constitution,  and  rule 
in  its  pUice.  Sir,  the  same  fate  which  marked  that  trans- 
action and  its  actors  awaits  this  and  the  acton  in  it;  and 
such  will  be  its  future  history. 


The  Senate  then,  on  motion  of  Mr.  KANE,  adjourned. 

On  the  next  day  Mr.  SHEPLEY  resumed,  and  said: 
The  16th  section  of  the  bank  charter  provides  "  that  the 
money  of  the  United  States  shall  be  deposited  in  the  Bank 
of  the  United  States,  unless  the  Secretary  of  the  Treasury 
shall  otherwise  direct;"  also,  tliat  in  the  event  of  removal 
he  shall  report  to  Cong^ress.  It  is  contended,  sir,  that 
there  has  been  a  violation  of  this  section  on  the  part  of  the 
Secretary;  and,  to  prove  this  violation,  a  construction  is 
put  upon  this  section  of  the  act,  which  reauires  it  to  be 
read  as  if  the  Secretary  had  no  power  or  removal  but 
when  the  deposites  were  unsafe.  If  this  construction 
were  true,  it  would  require  the  section  to  read  thus: 
**  The  money  of  the  United  States  shall  be  deposited  in 
the  United  States  Bank,  unless  the  Secretary,  being  of 
opinion  that  the  deposites  are  unsafe — are  in  danger — shall 
otherwise  direct."  This  construction,  sir,  proposes  to  in- 
sert, *<  being  at  any  time  of  opinion  that  the  deposites  are 
unsafe,"  &c.  Sir,  is  this  construction  to  be  given?  Whe- 
ther it  shall  be  given  or  not,  is  the  question.  It  proposes 
to  put  in  other  language;  conveying  other  ideas;  giving^ 
other  rights  to  the  bank,  and  less  to  the  Government.  It 
proposes  to  change  the  rights  of  the  parties;  giving  the 
bank  the  right  to  say  to  the  Government,  You  cannot  re- 
move the  deposites  unless  they  are  unsafe. 

Now,  sir,  yielding  as  I  do  that  the  true  construction  is 
to  be  found  by  looking  to  the  intention  of  the  Legislature 
in  framing  that  section  of  the  act,  ai^  that  its  spirit  is  to 
be  ascertained  from  an  examination  of  the  whole  act,  can 
it  be  supposed  that  the  Legiiilature  was  so  ignorant  of  the 
use  of  language  that  it  did  not  know  how  to  use  the  pro- 
per language  to  make  known  its  intentions^ — that  it  could 
not  express  itself  in  a  manner  to  be  understood,  without 
doubt  or  question,  if  such  had  been  its  intention?  Is  it  to 
be  supposed  that  the  Legislature  was  so  utterly  ignorant 
and  negligent  in  the  construction  of  this  charter,  that  it 
now  becomes  necessary  for  us  to  substitute  new  language 
—to  change  the  terms  of  the  act  and  the  duties  of  tne 
Secretary? 

Sir,  the  very  suggestion  of  the  construction  contended 
for  says  that  the  bank  charter  was  drawn  up  «o  badly, 
that  it  is  now  necessary  to  patch  it  up,  in  order  to  make  it 
speak  what  it  is  alleged  was  intended.  I  infer,  then,  sir, 
that  there  was  no  design  to  have  made  such  a  provision  as 
that  the  Secretary  should  only  possess  the  power  of  re- 
moval when  the  deposites  were  considered  unsafe.  Sir, 
Is  it  not  a  part  of  the  contract  between  the  General  Gov- 
ernment and  the  bank,  that  the  Secretary  stSOll  exercise  the 
power  which  is  given  to  him  without  limitation?  Was  it 
not  part  of  the  contract  that  he  should  not  be  trammelled 
in  any  respect  by  the  bank?  The  bank  accepted  tliis 
charter,  too,  knowing  that  the  power  of  tlie  Secretary 
was  without  limitation.  It  had  lawyers,  too,  who  assisted 
in  its  deliberations.  Sir,  if  there  had  been  such  a  limit- 
ation as  that  contended  for,  the  Bank  would  have  been 
required  ti  have  given  a  greater  bonus.  The  bonus  which 
has  been  given  would  never  have  compensated  the  Gov- 
ernment for  such  aiimitation  of  the  power  of  the  Secre- 
tary. 

The  bank,  sir,  would  at  all  times  have  been  willing  to 
have  given  four-fold  the  amount  of  the  bonus  to  obtain 
such  a  construction  of  the  act  as  that  now  contended  to  be 
the  true  one.  What  would  be  the  consequence?  Why, 
sir,  the  bank  might  be  ever  so  unaccommodating,  it  might 
in  every  possible  way  inconvenience  the  Government, 
and  you  could  not  help  yourself;  your  hands  would  be  tied 
up;  for  the  money  would  be  safe,  sir — ^it  would  be  safe. 
The  deposites  may  be  used  by  the  bank  for  its  own  pur- 
poses; it  may  openly  exhibit  that  power,  and  yet  you  can- 
not remove  them;  they  are  safe — you  have  no  right  to 
open  your  mouth  on  the  subject.  They  may  corrupt  your 
press;  they  may  bribe  your  electors;  they  may  come  into 
your  legislative  department,  and  interfere  with  the  enact- 
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ment  of  your  laws;  and  yet,  because  the  deposites  are 
safe,  you  have  not  a  worn  to  say  against  all  this.  I  will 
ask,  sir,  who  is  there,  being  a  legislator  of  the  United 
States,  who  would  be  willing  to  accept  of  such  a  contract 
now?  Sut  it  is  said  that  the  remedy  is  not  in  the  removal 
of  the  deposites  from  the  custody  of  the  bank,  but  to  de- 
prive the  bank  of  its  charter  by  a  process  of  law  in  a  judi- 
cial court.  Sir,  is  it  consistent  with  the  dignity  of  this 
Government  to  allow  the  practice  of  all  these  mischiefs, 
and  not  have  the  power  to  call  home  its  own  until  the  bank 
shall  be  deprived  of  its  charter?  Would  it  comport  with 
the  dignity  of  any  Government?  If  there  are  persons  who 
would  submit  to  it,  I  am  not  one  of  those  persons.  Sir,  is 
it  a  friendly  act  towards  the  people  of  this  country,  over 
whose  interests  Senators  so  carefully  watch,  to  humble 
them  thus^  Is  It  a  friendly  act  to  the  people  of  this  coun- 
try to  disgrace  them  by  making  such  a  contract?  It  is, 
sir,  a  contract  which  has  never  been  made — a  contract 
which  it  would  he  disgraceful  to  make.  It  is  putting  the 
nation  in  the  posture  of  an  humble  menial  at  the  footstool 
of  a  moneyed  institution.  Yet  it  is  the  breach  of  such  a 
conti*act,  which  never  was  made,  and  which  it  would  be 
disreputable  to  make,  which  is  causing  all  the  dismay  and 
miscliief  now  existing  in  the  country. 

Sir,  the  Senator  from  South  Carolina,  if  I  understood 
him  rightly,  alleged  that  this  power  of  the  Secretary  was 
a  trust  power,  to  be  exercised  for  the  benefit  of  both  par- 
,  ties.  Not,  so,  silt  a  trust  power,  to  be  exercised  for  the 
'  benefit  of  both  parties,  is  a  power  to  do  an  act  by  which 
both  parties  may  be  benefited,  and  that  is  not  this  case; 
this  is  a  trust  power,  inserted  for  the  security,  and  to  pre- 
serve the  interests  and  honor  of  one  party.  It  cannot  pos- 
sibly be  exercised  in  such  a  manner  as  to  benefit  the  bank. 
The  bank  may  be  benefited  by  a  forbearance  to  use  the 
power,  not  by  its  exercise;  and  it  would  have  been  a  vio- 
lation of  that  trust  to  refuse  to  execute  it  in  such  manner 
as  to  preserve  the  interest  and  honor  of  the  country. 

Sir,  the  gentleman  from  South  Carolina  says,  again,  that 
the  whole  power  of  the  Secretary  of  the  Treasury  is  con 
centrated  in  the  safety  of  the  deposites;  that  if  the  inten 
tion  of  the  Legislature  were  to  prevail,  the  whole  power 
vested  in  him  was  to  keep  them  safe.  But,  sir,  I  was  not 
able  to  hear  the  gentleman  give  any  reason  for  the  allega- 
tion. However  high  may  be  my  opinion  of  his  talents, 
(and  I  have  a  very  high  opinion  of  them,)  yet  I  cannot  con- 
descend to  take  for  granted  the  dictum  of  any  man  on 
earth.  He  must  condescend  to  give  his  reasons  before  he 
can  produc^Pcbnviction  on  my  mind.  And  I  must  also  be 
permitted  to  give  my  reasons  for  not  viewing  the  subject 
jn  the  same  light.  My  first  reason  is,  because  the  proper 
language  is  not  used  in  the  definition  of  the  powers  to  bear 
the  construction  which  has  been  given  to  them;  whilst 
other  language  is  used,  and  we  can  only  gather  knowledge 
of  what  IS  intended  by  legislative  acts  from  the  ideas 
which  the  language  in  which  they  are  couched  conveys. 

The  second  is,  that  it  is  a  well  settled  principle  of 
law,  in  the  interpretation  of  statutes,  and  recognised  by 
all  respectable  judicial  tribunals,  that  where  a  power  is 
given  in  a  statute  without  limitation,  courts  of  law  cannot 
constructively  insert  a  limitation. 

Thirdly,  1  cannot  believe  it  possible  that  such  was  the 
intention  of  the  Legislature;  it  cannot  be  that  Govern- 
ment, in  its  legislative  branch,  would  thus  disgrace  and 
humble  itself;  and  this  would  have  been  both  humiliating 
and  disgraceful.  The  language  of  the  act,  taken  naturally 
as  it  stands,  makes  the  law. 

Now,  sir,  if  1  have  in  any  measure  understood  the  argu- 
ments that  have  been  adduced,  the  course  of  reasonmg 
has  been,  first,  to  make  the  law,  by  construction,  appear 
to  be  what  it  was  not  designed  to  be;  and  then  to  show  that 
the  law  or  contract  thus  made  by  construction  has  been 
broken;  and  then  allege  that  it  is  by  a  breach  of  such  a 
contract  (never  made  but  by  their  construction)  that  the 


vioMon  of  the  public  fiiith  and  the  prostration  of  credit 
have  been  efiPected.  No  one  could  have  convinced  me  that, 
on  my  first  coming  here,  I  should  have  met  with,  and  had 
to  contend  against,  such  a  mode  of  reasoning. 

The  Senator  from  Kentucky  has  asked  ♦«  where  is  the 
treasury  ?'*  What  does  that  imply  ?  that  the  Senator  could 
perceive  no  other  possible  place  for  it  but  in  the  United 
States  Bank  ?  Why  ask  such  a  question,  if  it  does  not 
imply  that  there  could  be  no  other  place  of  safety,  or  of 
honor,  or  of  convenience,  for  it?  This  is  greatly  to  ele- 
vate the  Government  of  the  country,  to  suppose  there  can 
be  no  other  place  for  the  treasury  but  in  the  vaults  of  that 
bank.  Sir,  the  treasury  is  now  where  it  always  has  been. 
It  is  where  even  the  moneys  of  the  United  States  are  sub- 
ject to  the  Treasurer's  drafV.  I  think  I  do  not  mistake  in 
saying  that  it  never  was  wholly  in  the  United  States  Bank. 
It  has  at  all  timtfs  been  partly  in  the  State  banks  since  the 
charter  of  the  United  States  Bank.  In  those  places  where 
there  are  no  branches  of  the  United  States  Bank,  it  has 
been  in  the  State  banks.  The  treasury,  then,  has  been 
partly  in  the  United  States  Bank,  and  partly  out  of  it.  And 
it  has  always  been  transferred  at  pleasure  (some  part  of 
the  moneys,  at  least)  from  the  United  States  Bank  to  the 
State  banks.  All  which  has  now  been  done  is  to  do  with 
the  whole  what  it  has  been  the  constant  practice  to  do 
with  certain  portions.  The  law  has  not  ordered  any  par- 
ticular place  where  the  Treasurer  is  to  keep  the  money, 
except  in  the  Bank  of  the  United  States,  till  the  Secretary 
should  order  otherwise;  it  was  in  the  Bank  of  the  United 
States  with  such  a  restriction  and  limitation;  and  the  Sec- 
retary acted  in  accordance  with  the  contract  in  the  char- 
ter when  he  put  it  where  it  was  before — in  the  State 
banks  and  State  institutions  for  money. 

The  Senator  from  South  Carolina  seemed  to  be  alarmed 
at  the  power  claimed  for  Congress,  or  for  the  Secretary, 
"  to  dispose  of  the  moneys  as  the  public  interest  and  con- 
venience might  require."  Sir,  has  there  been  any  claim 
made  by  the  President  or  Secretary  of  such  a  power? 
The  Secretary  claims  not  that  power— claims  no  power  to 
dispose  of  the  money.  He  has  only  claimed  and  exercised 
the  power  to  order  where  the  money  shall  be  kept  in  the 
treasury. 

What,  then,  is  meant  by  the  power  to  dispose  of  the 
money  ?  If  he  means  the  power  to  spend  it,  to  put  it  out 
of  the  treasury,  and  give  it  into  the  hands  of  those  who 
are  for  applying  it  unconstitutionally  to  schemes  and  pro- 
jects of  their  own,  the  President  and  the  Secretary  have 
neither  assumed  such  a  power,  nor  acted  on  such  a  pro- 
ject; they  have  not  disposed  of  the  money,  unless  to  re- 
move it;  and,  if  that  is  his  meaning,  there  is  no  cause  of 
alarm;  if  he  mean  the  power  to  spend  it,  it  is  not  assumed 
by  the  President  or  Secretary.  It  is  well  to  keep  some 
degree  of  understanding  of  what  power  has  been  claimed, 
and  what  has  been  exercised.  We  are  not  to  understand 
the  power  to  expend,  when  the  power  claimed  is  only 
that  of  removal,  and  when  they  have  executed  only  the 
power  of  removal,  and  not  to  spend. 

Sir,  it  does  not  seem  fair  to  reason,  and  go  on,  and  show 
the  consequences  of  the  exercise  of  power  to  expend  the 
money,  and  then  leave  it  to  be  inferred  that  the  power  is 
claimed,  when  it  is  neither  claimed  nor  exercised*  Sir, 
it  will  be  time  enough  to  do  this  when  the  thing  is  attempt- 
ed or  done;  and,  wnen  such  power  shall  be  claimed  and 
exercised,  I  will  go  all  lengths  with  the  Senator  to  stay 
such  an  abuse.  I  pledge  myself  to  join  him,  if  need  be,  in 
the  very  front  rank  ofthe  contest.  But  1  may  at  present 
be  permitted  to  stay  my  aid,  and  resist  the  current  of  these 
high  charges  against  the  officers  of  Government,  who  have 
never  exercised  the  rig^t  alleged,  nor  claimed  to  do  so. 

Again,  sir,  it  is  said  that  even  the  power  of  Conn^ss  is 
a  trust  power,  and  that  Congress  has  n»  right  to  dbpose 
of  the  revenue  merely  for  the  public  interest  and  conve- 
nience; and  to  this  1  agree.    Congress  lias  no  unlimited 
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power  over  the  money  of  the  United  States,  to  dispqse  of 
it  for  the  public  interest  and  convenience.  Tliey  are 
limited,  as  it  regards  the  money  of  the  Government,  within 
the  sphere  of  their  power;  and  they  are  not  to  expend  it 
on  any  fancied  scheme  or  project;  they  are  limited,  bound 
down,  and  cannot  do  this  without  a  violation  of  the  consti- 
tution. But,  sir,  let  us  wait  here  again  till  Congress  make 
an  attempt  to  do  this,  and  not  get  up  the  charge  that  Con- 
gress is  a  machine,  simple  enough,  acting  by  its  own  inde- 
pendent powers;  let  us  wait  till  there  is  a  reason  for  it; 
Jet  us  confine  ourselves  till  the  moment  when  Congress, 
or  the  President,  or  any  other  branch  of  the  Government, 
undertake  such  an  exercise  of  power,  without  any  legal 
claim  upon  the  nnoney,  afid  tlien  it  will  be  time  for  us  to 
interfere  and  stop  such  progress. 

Sir,  there  is  one  other  idea  which  I  desire  to  place  be> 
fore  the  Senate  at  the  present  time.  One  great  cause  of 
alarm  stated  by  the  Senator  from  South  Carolina  is  that  of 
an  accumulation  of  power  in  the  Executive,  which,  in 
consistency  with  his  principles,  he  is  bound  to  resist,  be- 
cause to  resist  the  accumulation  of  power  by  construction 
requires  that  he  should  resist  the  Executive  when  attempt- 
ing to  accumulate  power;  and,  therefore,  it  is  right  to 
resist  the  removal  of  the  depositcs.  Sir,  I  believe  the  fear 
of  his  statement  being  realized  is  the  ground  on  which  he 
professes  to  act. 

Sir,  on  what  principle  is  it  that  the  Bank  of  the  United 
States  stands  at  all  as  a  constitutional  bank?  Is  it  not  be- 
cause it  becomes  necessary  to  carry  into  due  execution  the 
purposes  of  the  Government?  I  believe  it  is  decided  that 
the  bank  cannot  have  an  existence,  unless  it  is  necessary 
to  the  Government,  to  enable  it  to  exercise  the  powers 
specifically  given.  The  power  over  the  revenue  is  speci- 
fically given;  and  the  bank  must  stand  on  the  power  need- 
ful to  Government,  for  the  exercise  of  the  power  which  it 
is  to  cany  out  over  the  revenue.  But  what,  sir,  does  this 
imply?  It  implies  a  lack  of  power  in  the  Government;  it 
is  too  weak  to  get  on  without  a  Bank  of  the  United  States. 
To  remove  the  deposites  is  to  place  the  Government  in 
the  same  condition,  as  respects  the  revenue,  as  it  was  in 
before  the  charter  of  the  Bank  of  the  United  States;  that 
is,  in  a  condition  where  it  has  less  power,  and  so  little 
power  that  it  was  thought  necessary  to  increase  it  by  char- 
tering  the  United  States  Bank.  How  consistent,  then,  it 
is  to  hold  that  the  removal  of  the  deposites  is  an  accumu 
lation  of  power,  is  not  for  me  to  decide. 

Sir,  one  of  the  complaints  which  I  have  heard  against 
the  President  of  the  United  States,  and  on  an  assumption 
of  illegal  power — for  I  confine  myself  to  the  assumption 
of  such  power,  and  the  violation  of  law — is,  that  the  Prcsi 
dent  assumes,  and  gives  his  reasons  in  his  paper  of  Sep 
tember  last,  and  asserts  the  right  to  exert  a  control  over 
the  morals  of  the  people,  the  freedom  of  the  press, 
and  over  the  elections.  The  Senator  from  Kentucky  asks, 
where  is  the  clause  in  the  constitution  which  authorizes 
the  President  to  assume  such  power  over  the  morals  of 
the  people,  the  press,  and  the  elective  franchise  ?  He  denies 
that  the  President  has  power  to  act  on  these  things;  he 
asserts  that  he  has  no  power  over  Veligion.  He  implies 
that  tlie  President  asserts  that  he  has  the  power  to  legislate 
and  determine  what  religion  shall  be;  what  shall  be  the 
moralsy  the  purity  of  the  press,  and  the  elective  franchise. 
Sir,  the  President  has  not  assumed,  and  he  does  nut  as- 
sume, the  right  to  direct  and  control  religion  and  the  press. 
What  power  does  the  President  assume?  He  proposes 
simply  aud  only  that,  in  the  exercise  of  his  power  to  carry 
the  laws  into  effect,  he  will  not  take  such  a  course  as  will 
injure  the  morals  of  the  community,  corrupt  the  press, 
or  interfere  with  the  freedom  of  elections:  he  never  means 
to  permit  himself  to  take  such  a  course  as  will  corrupt 
the  morals  or  the  purity  of  the  elective  franchise,  or  break 
down  the  freedom  of  the  press. 

Now,  is  it  not  the  duty  of  the  President  to  take  care 


that  the  morals  of  the  community  are  not  corrupted?  Do 
not  all  Governments  understand  that  there  is  a  moral  sense 
in  the  community  which  requires  to  be  preserved?  I  turn 
to  religion,  which  has  been  already  introduced  into  this 
discussion.  It  is  not  claimed  that  Government  shall  legis- 
late on  religion.  Does  nut  Government  acknowledge  re- 
ligion? Do  we  not  take  our  oaths,  when  we  come  into 
this  House,  under  the  influence  of  religious  feelings? 
Therefore,  it  may  be  the  duty  of  Government  not  to  de- 
stroy this  sense  of  religion.  The  Executive  does  not  pro- 
pose to  determine  upon  what  shall  be  religion  or  morality, 
but  to  take  care  that  the  action  of  Government  shall  not 
destroy  them.  Sir,  this  is  all  the  action  which  is  proposed 
with  regard  to  the  press.  The  Executive  does  not  wish 
to  interfere  in  the  way  which  seems  to  have  been  imagined 
by  the  Senator  from  Kentucky,  by  his  reading  the  alien 
and  sedition  law;  and,  until  the  President  assumes  the 
right  to  control  the  press — to  say  what  it  shall  and  what  it 
shall  not  do — we  may  refi-ain  from  loading  him  with  the 
opprobrium  which  has  lately  been  cast  upon  him.  All  the 
Executive  has  done  has  been  to  say  that  the  press  shall 
not  be  improperly  acted  upon.  Is  it  not  his  duty  to  do 
this?  Is  he  not  called  upon  to  prevent  abuse,  to  prevent 
any  undue  interference  with  the  press?  So,  again,  with 
relation  to  the  elective  franchise.  He  claims  no  right  to 
say  what  the  elective  franchise  shall  be.  He  simply  says 
that  no  agent  shall  corrupt  the  elective  franchise,  break  it 
down,  or  prevent  its  action.  Hence,  sir,  the  President  is 
not  justly  chargeable  with  any  such  assumption  of  power 
as  has  been  alleged  against  him.  All  these  charges  are 
made  against  him  for  acts  which  he  has  never  committed. 
But,  sir,  another  instance  of  the  abuse  of  power  is  brought 
against  the  President.  He  is  said  to  have  brought  about 
a  union  or  combination  of  the  purse  and  the  sword.  And, 
sir,  if  there  be  any  just  grounds  for  this  charge — ^if  any 
union  has  been  eflfectedby  the  President  of  the  purse  and 
the  sword  of  the  country,  then  there  is  ground  for  alarm. 
But  let  us  see  if  it  is  so  first.  Let  us  have  proof  before 
we  proceed  to  chastisement.  How  has  this  union  taken 
place?  Has  the  President  taken  money  out  of  the  treasury 
without  an  appropriation?  If  he  has  done  this,  then  that 
part  of  history  which  refers  to  the  Boman  Dictator  will 
be  applicable  to  the  President;  but,  until  there  has  been 
an  assumption  of  this  power — until  money  has  been  taken 
out  of  the  treasury  and  united  with  'the  sword,  we  may 
spare  ourselves  the  trouble  of  bringing  forw.ard  illustra- 
tions from  history. 

Sir,  when  has  the  Presiilcnt  assumed  the-right  of  taking 
money  from  the  treasury  without  an  appropriation?  I 
have  carefully  looked  for  the  record  of  such  an  improper 
a'ct  on  the  part  of  the  Executive,  but  I  have  been  able  to 
find  none.  Sir,  there  is  an  entire  absence  of  such  conduct 
on  the  part  of  the  President.  I  have  looked  to  find  if  he 
has  assumed  this  power,  leaving  its  exercise  out  of  the 
question;  but  1  have  been  unable  to  discover  that  he  has 
ever  assumed  it.  Let  the  Senator  who  has  made  this 
charge  show  that  the  power  has  been  exercised,  or  even 
assumed,  and  then  I  will  go  with  him,  and  will  not  refrain 
either  from  speaking  or  acting.  But  1  call  for  proof  that 
this  power  has  been  assumed  or  exercised.  It  remains 
for  those  who  have  brought  forward  this  charge  to  prove 
its  truth;  it  belongs  to  them  to  stand  before  the  nation 
and  account  for  the  abuse  which  they  have  heaped  upon 
the  head  of  the  President.  In  nnother  place  tliese  rules 
do  not  bind,  as  they  do  here.  It  will  also  be  proper  for 
those  persons  to  say  why — for  what  purpose — those  char- 
ges, without  proof,  have  been  brought  forward.  All  that 
the  President  does  is,  to  order  the  money  to  be  removed, 
not  taken  out  of  the  treasury.  There  is  no  more  union 
with  the  sword  now  that  the  money  is  in  State  banks, 
than  there  was  when  it  was  in  the  United  Slates  liank. 
Alarm  may  subside  upon  this  subject,  until  facts  are  made 
known.     Sir,  we  have  had  alarms  upon  alarms  of  aasump- 
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tion  of  power,  of  ruin  and  distress,  so  often  during  Ihe 
last  four  years,  that  we  are  taught  by  experience  that 
these  storms  will  pass  over  the  country  and  leave  it  unin- 
sured and  unscathed,  calm,  serene,  rich  and  beautiful, 
lovely  as  loving  woman.  But,  sir,  although  there  is  no 
union  of  the  purse  and  the  sword,  permit  me  to  show  you 
that  there  is  a  union  of  the  purse  and  press.  Sir,  the 
purse  and  the  sword  here,  in  this  country,  can  do  but 
little  comparatively  with  what  may  be  accomplished  by 
the  purse  and  the  press.  Sir,  the  "first  blow  which  shall 
be  struck  by  the  sword  for  power,  by  nation  or  by  State — 
by  a  popular  President  or  a  disappointed  candidate — will 
carry  a  thrill  through  the  hearts  of  ten  millions  of  this 
people,  and  a  million  of  swords  will  instantly  be  raised  to 
quell  the  battle  and  teach  the  offender  duty.  There  has 
been  no  such  union,  sir,  as  the  purse  and  the  sword;  and 
if  there  were  such  a  union,  its  power  would  be  feeble,  its 
influence  trifling—until  the  character  and  intelligence  of 
the  people  of  this  country  shall  have  become  changed. 
When  that  hour  arrives,  it  matters  little  what  part  of  the 
law  or  constitution  shall  be  violated,  if  the  people  are  rea- 
dy for  it.  But  until  that  time  comes,  sir,  until  the  people 
are  thus  debased  and  degraded,  let  those  strike  the  blow 
for  power— be  they  States  or  Presidents— who  dare. 

But,  sir,  it  is  not  thus  with  the  press.  The  press, 
united  with  the  purse,  disturbs  suddenly  no  man's  nerves. 
It  is  less  noticed  in  its  progress,  but  more  fearful  when 
corrupted  than  the  sword  when  bought.  '  The  combina- 
tion of  the  puree  and  sword  is  imaginary?  that  of  the 
purse  and  press  real.  Is  it  not  so?  The  capital  of  the 
United  States  Bank  is  at  the  disposal  of  one  man.  lie  is 
authorized  to  employ  it  upon  the  press — ^bas  employed  it 
upon  the  press.  The  press  has  yielded — has  been  subsidiz- 
ed—has been  bought;  is  now  held— controlled.  The  pub- 
lic press  operates  upon,  influences,  public  opinion.  Public 
opinion  controls  the  public  judgment;  the  public  judg- 
ment  controls  the  Government,  rules  the  nation.  Sir, 
if  the  press  ever  loses  its  power  over  public  opinion,  it  will 
be  when  it  sells  out  to  a  moneyed  monopoly,  and,  being 
humbled,  prostitutes  itself  to  pander  for  its  iniquity. 
Then  will  the  people  turn  away  with  loathing,  and  refuse 
to  listen  to  one  that  must  do  the  bidding  of  a  master. 

Sir,  I  have  thus  passed  over  the  great  alleged  assump- 
tions of  power — assumptions  which  are  in  violation  of  the 
constitution;  and  where  are  they  now^  found?  They  are 
found,  sir,  only  in  the  strange  construction  of  the  consti- 
tution, in  the  new  views  that  are  taken  of  what  is  dear  to 
the  country — attempts  to  make  the  constitution  what  it  is 
not — attempts  to  hold  forth  a  character  of  the  constitution 
which  it  never  had,  and  to  exhibit  the  constitution  diff^- 
ent  from  what  it  is.  The  violations  of  law  are  of  a  like 
character,  resting  merely  on  assumptions  of  law  to  make 
them  appear  odious,  and,  having  thus  raised  up  a  super- 
structure resting  on  imagination,  then  comes  forward  the 
abuse  for  viuluting  such  laws  and  such  a  constitution  as 
they  are  pleased  to  make  them.  And  it  is  then,  at  this  hour 
of  alarm,  that  you  come  forward  with  such  allegations,  such 
constructions,  and  to  increase  the  sufferings  of  the  public! 

Sir,  much,  very  much,  new  light  shines  upon  our  legal 
and  constitutional  rights.  It  is  reflected  from  the  marble 
walls  of  a  banking  palace.  It  shines,  sir,  bright  enough 
to  enable  those  who  once  saw  a  United  States  Bank  to  be 
an  evil,  to  see  it  now  to  be  a  good;  bright  enough  to  en- 
able us  to  see  our  country  presenting  a  divided  executive, 
subordinate  ofiicers  irresponsible  to  all  authority,  the 
treasury  of  United  States  only  in  its  vaults,  moneyji  of 
the  United  States  incapable  of  preservation  from  intestine 
commotion  6r  foreign  enemies.  Truly  it  may  be  said  of 
such  a  light,  **  it  dazzles  to  blind." 

Wbdnesdat,  Jaxuaut  15. 
After  disposing  of  various  bills,  I 

Mr.  POINDEXTER  rose  and  said  that  the  hour  had, 


nearly  arrived  for  the  renewal  of  the  general  discussion  on 
the  subject  of  the  removal  of  the  deposites.  The  resolu- 
tion offered  by  the  Senator  from  Kentucky,  relative  to 
some  relief  to  the  importing  merchants,  had  been  yester- 
day laid  on  the  table,  on  his  motion.  Should  it  be  the 
pleasure  of  the  Senate  to  take  up  the  consideration  of  the 
resolution,  in  advance  of  the  general  discussion,  he  would 
now  move  to  take  it  up.  He  did  not  know  wbetlier  the 
Senator  from  Kentucky  was  anxious  that  his  resolution 
should  now  be  Uken  up;  but,  were  he  (Mr.  P.)  to  consult 
his  own  feelings,  he  would  prefer  that  the  general  discus- 
sion should  now  proceed. 

Mr.  CLAY:  Agreed. 

Mr.  POINDEXTER  resumed.  Understanding  that  it 
would  be  agreeable  to  the  Senator  from  Kentucky  that 
the  subject  should  lie  over  until  to-morrow,  he  would  re- 
frain from  submitting  bis  motion  at  this  time. 

REMOVAL  OF  THE  DEPOSITES. 

The  Senate  then  resumed  this  subject,  when  Mr. 
Sheplet  continued  the  speech  he  commenced  yesterday, 
but  had  not  concluded,  when  he  yielded  to  a  motion  for 
adjournment. 

The  Senate  then  adjourned. 


Thubsdat,  Jasuaiit  16. 

After  the  transaction  of  some  morning  business,  the  Sen- 
ate  proceeded  to  the  order  of  the  day,  when  Mr.  Shbplet 
concluded  his  speech  on  the  removal  of  the  deposites^ 
which  is  given  above,  entire. 

FjiiOAT,  Jakuart  17. 
INQUIRY  INTO  THE  PUBLIC  DISTRESS. 

On  motion  of  Mr.  POINDEXTER,  the  Senate  pro- 
ceeded to  consider  the  following  resolution,  offered  by 
Mr.  Clat: 

Resolved,  That  the  Committee  on  Finance  be  directed 
to  inquire  into  the  expediency  of  affording  temporary  re- 
lief to  the  community  from  the  present  pecuniary  embar- 
rassment,  by  prolonging  the  payment  of  revenue  bonds 
as  they  fall  due,  the  obligors  paying  interest  and  giving 
satisfactory  security. 

The  question  being  on  the  motion  of  Mr.  Forsxth, 
to  strike  out  all  after  the  word  **  Resolved,"  and  Insert 
the  following; 

•*  That  the  Committee  on  Finance  inquire  into  the  ex- 
tent and  causes  of  the  alleged  distresses  of  the  commu- 
nity, and  into  the  propriety  of  legisUitive  interference  to 
relieve  them  *' — 

Mr.  CLAY  moved  to  amend  the  amendment,  by  adding 
the  following  words: 

**By  extending  the  periods  of  payment  of  revenue 
bonds,  under  suitable  precautions,  or  otherwise,  within  the 
constitutional  powers  of  Congress." 

Mr.  POINDEXTER  rose  and  said:  Mr.  President,  the 
resolution  submitted  by  the  honorable  Senator  from  Ken- 
tucky having  for  its  object  the  extension  of  the  periods 
for  the  payment  of  the  revenue  bonds,  and  thereby  to 
afford  relief  to  the  importing  merchants,  and  the'amend- 
mcnt  offered  by  the  honorable  Senator  from  Georgia, 
[Mr.  FoRSTTo,]  has  given  rise  to  an  incidental  debate, 
which,  in  some  measure,  partakes  of  the  general  discus* 
sion  which  was  progressing,  on  the  subject  of  the  removal 
of  the  public  deposites  from  the  Bank  of  the  United 
States.  It  appears  to  me  (said  Mr.  P.)  that  the  debate 
on  this  resolution  has  extended  to  topics  somewhat  out  of 
place,  and  I  am  not  disposed,  at  this  time,  to^nter  on  an  in- 
vestigation of  the  report  of  the  Secretary  of  the  Treasurj', 
in  relation  to  the  deposites,  by  enlarging  the  discussion  on 
the  resolutions  now  before  the  Senate  beyond  the  limits 
prescribed  by  the  parliamentary  usage.  I  have  risen  only 
for  the  purpose  of  taking  a  limited  view  of  some  points 
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which  were  introduced  into  this  discussion  by  several  hon- 
orable Senators,  when  the  resolution  was  first  submitted 
by  the  Senator  from  Kentucky. 

Mr.  P.  expressed  his  belief  that  neither  the  original 
motion,  nor  the  amendment,  whatever  might  have  been 
the  benevolent  motives  of  the  honorable  Senators  who 
moved  them,  would  be  productive  of  any  practical  benefit 
to  the  country.  If  he  were  to  prefer  one  or  the  other  of 
these  propositions,  he  was  inclined  to  g^ive  his  preference 
to  the  amendment  of  the  Senator  from  Georgia,  because 
it  proposed  a  more  enlarged  examination  into  the  condi- 
tion of  the  whole  community,  coupled  with  that  of  the 
importing  merchants.  But  any  result  here,  he  thought, 
would  be  of  little  benefit  either  to  the  people  at  large  or 
to  the  merchants. 

No  man  can  wink  so  hard  as  not  to  see  the  reality  of 
the  pressure  and  embarrassment  which  pervades  the  coun- 
try. It  has,  indeed,  been  said  that  the  complaints  were 
limited  to  the  banks  in  the  vicinity  of  the  Bank  of  the 
United  States;  to  banking  operations;  to  the  commercial 
interests,  and  boards  of  trade  in  the  commercial  cities;  but, 
to  his  mind,  nothing  could  be  more  evident  than  that  they 
were  not  so  limited .  The  pressure  is  felt  by  the  whole 
community.  It  extends  to  agricultural,  and  all  the  labor- 
ing classes,  with  equal,  if  not  with  greater,  severity  than 
to  the  merchant  engaged  in  foreign  commerce. 

What  was  the  cause  of  this  evil?  and  from  what  move- 
ment of  the  Government  affecting  the  interests  of  the 
country  had  they  arisen?  It  was  not  his  purpose  now  to  go 
into  a  general  examination  of  the  important  question,  but 
he  would'take  this  occasion  to  remark,  that  honorable 
Senators  were  mistaken  in  supposing  that  a  measure  of  the 
Government,  which  embarrassed  the  commercial  opera- 
tions of  the  community,  was  confined  to  that  class  alone;  it 
acted  directly  on  the  department  of  finance,  with  which 
commerce  was  intimately  connected ;  and  whensoever  there 
was  a  pressure  felt  by  the  great  commercial  interests  of  the 
country,  it  found  its  way,  by  Inevitable  results,  to  the  plant- 
er and  fanner,  and  was  necessarily  productive  of  delete- 
rious effects  on  all  the  products  of  agriculture. 

The  honorable  Senator  from  Pennsylvania  [Mr.  Wil- 
Kiirs]  seems  to  imagine  that  the  difficulties  and  embar- 
rassments which  had  been  painted  in  such  glowing  colors 
by  the  numerous  petitions  and  memorials  which  had  been 
laid  on  the  table  were  to  be  sought  for  only  among  mer- 
chants, brokers,  and  banks.  The  honorable  Senator  had 
congratulated  himself  that  they  did  not  extend  to,  and  were 
not  felt  in,  thegreatmanufacturingcity  of  Pittsburg;  there 
every  thing  was  in  a  flourishing  condition,  and  no  whisper 
was  heard  of  the  distress  so  much  deprecated  in  New  York, 
Philadelphia,  and  other  commercial  cities  on  the  seaboard. 
It  must  be  satisfactory  to  every  Senator  to  hear  this  flat- 
tering account  of  tlie  condition  of  the  people  in  that  re- 
spectable portion  of  Pennsylvania.  But,  if  he  had  looked 
carefully  into  causes  which  had  exempted  Pittsburg  from 
embarrassment,  he  .would  have  perceived  at  once  many 
reasons  why  that  city  did  not  feel  the  pressure  which 
existed  in  other  quarters.  It  was  a  manufacturing  com- 
munity, operating  on  a  small  capital  within  its  own  reach, 
and  dependent  almost  exclusively  on  facilities  afforded  by 
its  own  banking  institutions.  It  dealt  but  little  in  foreign 
exchanges;  its  exports  were  chiefly  consigned  to  a  southern 
market,  on  which  domestic  bills  of  exchange  were  nego- 
tiated; and  therefore  the  Government  did  not  possess  the 
means  of  affecting  its  interests  to  any  great  extent. 

But  if  the  honorable  Senator  really  thinks  that  Pittsburg 
will  never  feel  the  general  pressure  which  has  so  recently 
visited  other  sections  of  the  country,  and  spread  over  them 
such  gloom  and  despondency,  he  would  do  well  to  pause 
until  the  returns  are  received  from  the  southern  market 
of  the  extensive  shipments  which  have  been  made  of 
manufactured  articles,  flour,  pork,  and  other  commodities, 
during  the  present  season;  and  he  will  be  fortunate  if 


he  does  not  find  an  effect  on  those  interests,  pro  i  ^^^ 
by  a  deranged  currency,  and  the  embarrassments  of  ^\^'^^ 
mercantile  operations  and  banking  institutions,  more 
serious  and  alarming'than  he  has  permitted  himself  to 
anticipate;  he  will  fi. id  that  these  returns  wHl  fall  far  short 
of  yielding  the  profits  which  have  been  received  in  former 
years  on  like  shipments. 

The  honorable  Senator  has  said  (liat  the  resolution  un- 
der consideration  could  be  looked  upon  only  as  a  tem- 
porary expedient,  and  he  has  told  us  that  he  is  opposed 
to  all  such  expedients;  that  the  relief  proposed  to  be  af- 
forded to  the  importing  merchants  would  be  illusory  and 
ineffectual,  and  would  end  only  in  disappointed  hopes. 
Did  the  honorable  gentlemai^  speaking  by  authorit}', 
mean  to  be  understood  assaying  that  the  country  was  in  no 
event  to  be  relieved  from  its  present  distressed  condition  ? 
that  credit  and  confidence  were  not  to  be  restored?  and 
that  all  our  efforts  to  sustain  them,  and  to  introduce  once 
more  a  sound  circulating  medium,  were  to  end  in  defeat  by 
the  operation  of  the  veto  power,  which  the  President 
holds  in  his  hands,  as  a  rod  over  the  National  Legislature  ? 
If  80,  then,  indeed,  will  the  relief  intended  to  be  afforded 
by  the  passage  of  this  resolution  be  wholly  unavailing. 

But  the  honorable  Senator  has,  in  some  degree,  re- 
lieved us  from  these  apprehensions,  in  another  part  of  his 
remarks.  He  says,  that  so  soon  as  the  discussions  on  the 
subject  of  the  public  deposites  shall  cease,  and  a  vote  shall 
be  taken  on  the  proposition  to  restore  them,  every  thing 
like  distress  will  vanish,  and  we  shall  hear  no  more  of  the 
pressure  which  now  prevails  throughout  the  commercial 
conununlty.  There  is  really  something  cheering  in  this 
assurance  of  the  honorable  Senator;  it  is  a  new  view  of 
the  subject,  which,  if  correct,  would  render  the  proposed 
relief  to  the  importing  merchants  of  the  highest  import- 
ance. Mr.  P.  said  he  noped  it  would  not  be  three  or  six 
months  before  the  discussion  Is  ended,  and  the  vote  taken 
in  both  Houses  of  Congress,  on  the  report  of  the  Secretary 
of  the  Treasury,  and  the  restoration  of^the  public  deposites. 
If,  when  this  is  done,  according  to  the  prediction  of  the 
honorable  Senator,  the  cloud  which  hangs  over  our  com- 
mercial prosperity  is  to  be  dissipated,  that  money  is  to 
become  plenty,  and  a  general  jubilee  is  to  prevail  over 
the  country,  then,  indeed,  the  suspension  for  a  few 
months  of  the  payment  of  the  revenue  bonds  would  enable 
the  merchants  who  are  debtors  to  the  Government  to 
meet  the  demands  of  the  treasury  upon  them,  under  the 
most  prosperous  and  flattering  circumstances.  Such  a 
relief  would  be  permanent  and  effectual,  and  not  tempo- 
rary. 

The  honorable  Senator  has  ascribed  all  the  distress  and 
enibarrassment  which  is  felt  in  the  country,  the  deranged 
currency,  the  suspension  of  banking  operations,  and  the 
want  of  commercial  facilities,  to  the  Bank  of  the  United 
States.  He  tells  us  that,  amidst  all  these  appalling  calami- 
ties, calling  for  aid  and  assistance  wherever  it  may  be  had, 
the  Bank  of  the  United  States  most  obstinately  and  un- 
courteously  has  the  effrontery  to  stand  still.  All  the 
power  of  the  Executive,  and  the  menaces  of  the  Secretary 
of  the  Treasury,  are  un&ble  to  compel  It  to  move ;  and  that 
Pandora's  box,  with  its  innumerable  evils,  are  to  be  found 
concentrated  in  the  Bank  of  the  United  States. 

This  bank,  it  is  said,  has  corrupted  the  country,  by 
using  its  money  for  the  purpose  of  obtaining  a  political 
influence  in  popular  elections.  At  one  time,  the  com- 
plaint is  that  its  issues  are  too  large;  at  another  time,  too 
small.  At  one  time,  the  Secretary  qf  the  Treasury  can  put 
his  foot  on  it  and  crush  it  at  a  blow;  at  another,  it  is 
denominated  an  inexorable  tyrant  and  monster,  exerting 
a  control  over  the  political  concerns  of  the  country.  When 
it  granted  extensive  accommodations  to  importing  mer- 
chants and  others  engaged  in  trade  and  manufactures,  It 
was  condemned  on  the  ground  that  these  accommodations 
were  enlarged  for  political  effect;  and  when  these  accom- 
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i\agm\on9  were  reduced,  in  the  ordinary  course  of  bank- 
nglransActions,  it  is  denounced  for  tlie  crime  of  withhold- 
ing them. 

Such  are  the  gp'ave  charges  made  agninst  the  bank  by 
the  Chief  Magistrate,  and  those  who  wield  his  confidence, 
and  by  the  organized  press  of  the  administration.  It 
seems  that  nothing  can  satisfy  them  save  only  the  total 
overthrow  of  this  institution.  When  President  Diddle 
sits  down,  he  is  too  short;  when  he  stands  up,  he  is  too 
long;  but  the  worst  of  aM,  and  the  most  ungracious 
attitude  which  he  can  assume,  is,  to  stand  still. 

When  the  bank  threw  into  the  country  a  vast  amount 
of  the  circulating  mediunWhe  Secretary  of  the  Treasury 
tells  us  it  is  too  much;  iOk-as  designed  for  political  ex- 
citement; again,  when  it  issued  less,  it  was  not  enough, 
and  the  distresses  of  the  country  are  made  to  rest  on  its  re- 
fusal to  grant  accommodations  to  any  amount  which  might 
be  desired.  How  the  bank  could  conform  its  conduct  to 
suit  the  views  of  the  Executive  Government,  Mr.  P.  said 
he  could  not  imagine. 

Mr.  P.  said  he  had  before  him  a  most  singular  paper, 
put  forth  by  an  individual  who  holds  a  subordinate  office 
in  one  of  the  departments,  but  whose  influence  over  the 
Executive  was  so  predominating,  that  more  reliance  might 
be  placed  on  his  deductions,  in  relation  to  the  opinions  of 
the  President  on  the  fiscal  concerns  of  the  country,  than 
even  on  the  statements  of  the  Secretary  of  the  Treasury 
himself  He  said  he  had  no  doubt  the  person  spoke  the  offi- 
cial  language  received  directly  from  the  President,  and  by 
his  authority;  for  (said  he)  it  is  well  known,  and  cannot  be 
denied,  that  while  he  stands  in  the  relation  of  Fourth  Au- 
ditor, attached  by  law  to  the  Department  of  the  Navy,  he 
possesses  more  power  in  the  affairs  of  the  Government 
than  the  chief  or  the  department  in  which  he  is  a  subor- 
dinate, and  can  at  any  time  cause  that  Secretary  to  trem- 
ble in  his  shoes,  by  an  angry  look  or  a  menacing  frown. 
The  paper  to  which  I  have  alluded,  after  making  a  variety 
of  calculations  as  to  the  means  by  which  the  Dunk  of  the 
United  States  was  to  be  destroyed,  by  the  movements  of 
the  Secretary  of  the  Treasury,  on  whose  tender  mercies 
alone  its  existence  is  supposed  to  depend,  all  of  which 
calculations  are  utterly  fallacious,  proceeds  to  say: 

'•  Yes,  sir,  this  boasting  giant  is  now  a  reptile  beneath 
the  feet  of  the  Secretary  of  the  Treasury,  which  he  can 
crush  at  will.  It  exists  by  his  forbearance,  and  will  for 
the  next  forty  days;  and  great  forbearance  will  it  require 
to  save  it  from  destruction ." 

'*  But  do  not  suppose  the  bank  will  be  permitted  to  pur- 
sue a  hostile  course  towards  the  Stutc  institutions,  and 
thereby  produce  that  pressure  which  it  is  the  policy  of  the 
administration  to  prevent.  Manifestations  of  such  a 
course,  on  the  part  of  the  bank,  will  undoubtedly  be  met 
by  a  commensurate  transfer  of  the  public  money,  which 
shall  make  the  bank  the  first  to  feel  the  consequences  of 
its  own  folly." 

"Thus  has  this  haughty  institution  been  brought  to  its 
knees,  at  the  first  step  of  the  State  banks.  But  the  re- 
sult of  a  necessity,  forced  upon  it  by  the  foresight  and 
energy  of  the  new  Secretary  of  the  Treasury,  is  now,  with 
characteristic  impudence,  set  down  to  the  account  of  its 
own  liberality  and  forbearance." 

This,  sir,  was  the  language  of  the  Executive,  more  than 
three  months  ago,  communicated  through  an  organ  which 
renders  it  authentic — an  organ  who  speaks  none  other  than 
official  language.  Well,  sir,  the  forty  days  have  long  since 
elapsed.  The  public  deposites  have  been  removed,  and 
placed  in  numerous  State  banks;  the  iron  hand  of  execu- 
tive power  has  been  wielded,  with  all  its  force,  to  fulfil 
the  prophecy  of  the  downfall  of  the  Dank  of  the  tTnited 
States;  and  yet  this  **  boasting  g^ant"  has  not  been 
**  crushed"  beneath  the  feet  of  the  Secretary  of  the 
Treasury,  but  remains  in  full  vigor,  and  in  a  sound  and 
healthful  condition.     The  Secretary  of  the   Treasury 


promised  to  give  the  country  a  circulating  medium  more 
sound  than  that  which  had  been  afforded  by  the  Bank  of 
the  United  States.  To  effect  this  object,  he  deemed  ■ 
it  proper  to  begin  his  operations  by  withdrawing  the 
deposites  two  years  in  advance  of  the  expiration  of  the 
charter.  He  anticipated  no  aid  in  the  accomplishment 
of  this  great  scheme  from  the  Dank  of  the  United  States; 
he  relied  exclusively  on  a  combination  of  State  banks  to 
replace  the  currency  which  he  was  about  to  strike  out  of 
existence.  Well,  sir,  he  has  commenced  his  operations. 
He  has  utterly  failed  to  redeem  the  ple«1ge  which  he  gave 
to  the  country;  a  general  scene  of  distress  ensues;  and  we 
are  now  unblushingly  told  that  all  these  evils  have  arisen 
because  the  bank,  which  was  under  his  feet,  and  cduld 
be  crushed  at  a  blow,  has  the  temerity,  in  defiance  of  his 
threat,  and  in  the  face  of  executive  power,  "to  stand 
still." 

If,  indeed,  he  had  given  the  death-blow  which  he  had 
contemplated  to  the  institution,  it  would  at  once  have 
been  deprived  of  the  power  of  volition;  it  would  have  been 
harmless,  and  would  have  thrown  no  impediments  in  the 
way  of  the  Secretary  in  the  organization  of  this  formida- 
ble phalanx  of  pet  banks.  The  fatal  blow  has,  however, 
not  been  given;  the  bank  is  still  permitted  to  exist;  it  does 
not  interfere  with  the  arrangements  of  the  Secretary  of 
the  Treasury;  and,  for  this  non-volition,  it  is  charged  with 
all  Ihe  distresses  of  the  country,  which  are  the  legitimate 
oflspring  of  the  unwarrantable  and  ill-judged  efforts  of 
the  Executive  Government,  in  the  use  which  it  has  made 
of  the  money  in  the  treasury  of  the  United  State?.  The 
bank  stands  still,  and  the  Government  gties  on  in  its 
career  of  ambition;  but,  in  the  attempt  to  put  its  plans  into 
practical  operation,  it  is  found  that  the  favorite  State 
banks  are  destitute  of  specie,  and  unable  to  perform  the 
functions  required  of  them.  In  this  dilemma,  they  turn 
round  and  ask  the  aid  of  the  reptile  bank,  which  they  vainly 
imagined  might  be  crushed  in  forty  days;  and,  because  the 
bank  will  not  risk  its  high  reputation  by  granting  the 
facilities  which  the  Government  requires,  it  is  made  the 
victim  of  executive  vengeance,  and  charged  with  a  design 
to  coerce  Congress  into  compliance  with  its  demands,  and 
enforcing  its  claims  to  a  recharter  of  the  institution. 

But  (said  Mr.  P.)  my  principal  object  in  rising  was  not 
to  discuss  subjects  which  more  properly  belong  to  the 
general  debate:  but  1  rose  principally  to  notice  the  ope- 
ration which  the  movement  of  the  Secretary  of  the  Trea- 
sury has  had  upon  the  cotton  market.  The  cotton  mar- 
ket in  New  Orleans  usually  opens  in  the  month  of  October; 
it  was  somewhat  later  than  usual  this  season,  in  con- 
sequence of  the  cholera  and  yellow  fever  which  prevailed 
there;  it  did  not  open  until  about  the  beginning  ofNovem- 
ber.  The  first  purchasers  who  make  their  appearance  in 
the  cotton  market  are  the  agents  of  the  cotton  manufac- 
turers; the  second  class  arc  the  French,  who  take  only 
the  fairest  quality,  or  that  which  is  called  No.  1 ;  the  third 
chiss  of  purchasers  who  enter  the  market  are  English. 
The  domestic  manufacturers  effect  their  purchases  by 
authorizing  their  agents  to  draw  bills  of  exchange  on 
Boston,  New  York,  or  some  other  northern  city,  which 
have  heretofore  been  discounted  at  the  Bank  of  the  United 
States,  or  some  one  of  the  local  banks  in  New  Orleans. 
Thus  a  sufficient  amount  of  money  was  procured,  ami 
deposited  in  these  banks,  with  which  all  or  most  of  the 
purchases  of  cotton  were  made  for  domestic  consump- 
tion. 

But,  in  consequence  of  the  derangement  of  the  cur- 
rency, and  the  want  of  the  usual  facilities,  the  domestic 
manufacturer  could  not  make  his  deposites  in  the  manner 
and  on  the  terms  which  had  been  customary  in  former 
years. 

In  the  month  of  October  last,  about  the  time  that  the 
news  of  the  removal  of  the  deposites  reached  New  Orleans, 
foreign  bills  of  exchange  stood  at  a  premium  of  10  per  cent. 
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and  domestic  bills  of  exchange  were  aold  at  a  small  dis- 
count. The  effect  of  the  derangement  of  the  currency, 
and  the  withdrawal  of  the  usual  commercial  facilities,  was 
to  reduce  the  premium  on  foreign  exchanges,  and  raise 
the  discount  on  domestic  bills  of  exchange.  The  result 
of  tliis  state  of  things,  was,  that  the  domestic  manufactu 
rer  could  not,  as  had  been  the  custom,  make  his  purchases 
through  the  medium  of  domestic  exchanges;  because  the 
banks  would  not  discount  them  as  freely  as  these  exten- 
sive transactions  required.  And  because  prudent  men, 
ill  the  commercial  cities  at  the  north,  were  unwilling  to 
come  under  heavy  acceptances,  which  might  fall  due, 
and  payable  at  a  time  when  they  could  not  command  the 
banking  facilities  necessary  to  redeem  them. 

These  are  some  of  the  happy  consequences  of  the  re- 
moval of  the  public  depositcs,  and  the  derangement  of 
tlje  national  currency. 

The  fall  which  has  taken  place  in  foreign  exchanges 
had  a  direct  tendency  to  depress  the  cotton  market.  It 
withdrew  from  competition  that  large  class  of  purchasers 
who  annually  made  remittances  to  Europe,  in  this  article. 
The  course  of  things  was  this:  an  importing  merchant, 
wishing  to  made  a  remittance  to  Liverpool  or  Havre,  in- 
stead of  purchasing  a  bill  of  exchange,  on  which  he 
would  be  compelled  to  pay  an  advance  of  ten  per  cent., 
discounted  his  paper  at  the  banks,  obtained  the  necessa- 
ry fundi^  vested  these  funds  in  cotton,  in  which  he  made 
the  remittance  to  his  creditor,  and  thereby  gained  a  profit 
of  ten  per  cent.,  even  if  the  article  brought  no  more  in  the 
foreign  market  than  it  had  cost  him  in  New  Orleans.  The 
value  of  these  bills  has  now  fallen  to  one  and  a  half,  or 
two  per  cent.,  which  has  driven  out  of  the  cotton  market 
all  that  class  of  purchasers  who  desired  to  make  remittan- 
ces in  this  article,  to  meet  the  demands  on  them  in  Eng- 
land, or  elsewhere  in  foreign  countries.  The  tendency 
of  these  causes  combined,  has  been  a  material  depression 
In  the  cotton  market.  So  much  for  the  causes,  and  now 
I  beg  leave  to  state  the  facts.  When  tlie  cotton  market 
in  New  Orleans  opened,  the  quotations  from  Liverpool 
were  14  pence  sterling  per  pound,  and  advancing,  equal 
to  about  27  cents  of  our  currency.  IIow  dUl  the  market 
open?  Did  the  prices  correspond  with  the  Liverpool 
market,  deducting  the  usual  charges  of  freight,  insurance, 
and  commission?  -At  that  lime  it  was  confidently  anticipa- 
ted at  Liverpool,  and  large  bets  were  made  in  London, 
that  the  price  of  cotton,  on  the  1st  of  January,  1834,  would 
be  15  pence  sterling.  Under  all  these  encouraging  cir- 
cumstances, the  market  in  New  Orleans  opened  at  from 
16  to  17  cents,  and  some  choice  lots  were  taken  at  18 
and  18^  cents.  Thus,  sir,  when  the  price  in  Liverpool 
was  equal  to  27  cents,  and  the  rate  of  exchange  10  per 
cent,  premium,  purchasers  in  New  Orleans  would  not 
^ive  within  7,  and,  in  some  cases,  10  cents,  of  the  value 
of  the  article  in  Liverpool.  While  the  quop|lons  remain- 
ed at  14  pence  sterling,  the  purchasers  in  New  Orleans 
could  well  afford  to  pay  for  the  article  22  j  or  24  cents, 
per  pound,  with  a  fair  prospect  of  a  mercantile  profit, 
without  taking  into  consideration  the  advantage  gained 
by  the  rate  of  exchange  on  England.  The  loss  to  the 
planter  was  not  less  than  7  cents  per  pound  at  that  period 
of  the  market,  estimating  the  price  which  would  have 
been  justified  by  the  state  of  the  European  market.  The 
cause  of  this  depression  no  one  can  doubt;  there  was  no 
money  with  which  the  purchases  could  be  made;  the 
usual  commercial  facilities  were  withdrawn;  the  banks 
would  not  discount  domestic  bills  of  exchange,  and  men 
could  not  be  found  who  would  accept  them  for  a  large 
amount,  at  the  imminent  risk  of  their  mercantile  credit 
hy  protests,  to  which  they  would  become  subjected,  if 
the  bank  should  deny  them  the  necessary  accommodations; 
a  state  of  things  which  every  prudent  merchant  anticipated 
aficp  the  withdrawal  of  the  public  depositcs  from  the  Bank 
of  the  United  Stites. 
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But  it  is  said  that  cotton  has  fallen  in  Liverpool,  and 
that  a  corresponding  depression  has  taken  place  in  Uiis 
country. 

True,  sir,  the  price  of  cotton  has  declined  in  Liverpool, 
but  what  were  the  causes?  It  was  in  consequence  of  an 
impression  which  existed  there,  that  a  redundant  crop  had 
been  made  in  the  United  States  in  the  past  year.  I'he 
manufacturers  united  to  bring  down  the  prices,  in  oppo- 
sition to  the  speculators,. who  had  invested  large  sums  in 
the  article.  They  succeeded,  and  what  was  the  result? 
They  put  down,  pwi  passu,  the  price  of  the  manufactured 
article,  drove  the  purchasers  out  of  the  market,  and  were 
themselves  the  principal  sufferers.  But  while  the  quo- 
tations from  Liverpool  are  at  this  time  from  9  pence  to  11 
pence  half-penny  sterling  per  pound,  the  price  at  New 
Orleans  is  reduced  to  9  cents  on  inferior  qualities,  and 
from  10  to  12i  on  the  finest  descriptions.  Now,  f  ask,  if 
this  corresponds  with  the  Liverpool  market?  Eleven 
and  a  half  pence  is  equal  to  twenty-one  cents — about 
eight  or  nine  cents  more  than  is  given  in  New  Orleans. 

These  are  the  glorious  fruits  of  the  attempt  to  put  down 
an  institution,  as. innocent  and  unoffending  as  any  that  ever 
existed  in  the  country.  Why  talk  about  the  political 
transactions  of  the  bank,  (said  Mr.  P.)  of  its  influence  in 
popular  elections?  Why,  sir,  [he  continued]  if  1  were  to 
go  before  the  people  as  a  candidate  for  any  office  in  their 
gift,  I  should  want  nothing  better  than  to  make  the  bank 
my  enemy,  and  induce  them  to  oppose  me  with  all  their 
energies. '  Sir,  in  such  a  case,  I  should  be  certain  of  suc- 
cess. All  banking  institutions  are  unpopular  with  the 
great  body  of  the  people,  who  have  no  immediate  inter- 
est in  them.  They  have  no  connexion  with  the  politics 
of  the  country.  Sir,  they  have  nothing  to  do  but  to  make 
money  for  their  stockholders ;  and  I,  for  one,  care  not 
how  much  or  how  little  they  make,  while  they  confine 
themselves  to  their  chartered  privileges. 

The  constitutionality  of  the  Bank  of  the  United  States 
has  been  defended  from  the  beginning,  by  its  advocates, 
chiefly  on  the  ground  that  it  is  essential  to  the  collection 
and  safe-keeping  of  the  public  revenue.  I  consider  it  an 
adjunct  to  the  Treasury  Department,  and  as  having  been 
established  by  the  Government  for  those  important  pur- 
poses. The  interests  of  the  stockholders  is  an  incident, 
and  by  no  means  the  leading  motive  in  granting  the  bank 
cliarter.  In  its  operations,  the  Government  will  look  only 
to  the  security  and  safe-keeping  of  the  public  money,  and 
the  country  at  large  are  interested  no  farther  than  the 
effect  of  the  institution  in  equalizing  domestic  exchanges, 
and  furnishing  a  safe  and  sound  circulating  medium. 
These  great  ends  being  accomplished,  we  may  safely  leave 
the  stockholders  to  manage  their  own  concerns  in  their 
own  way,  always  having  a  due  regard  to  the  limitations 
Contained  in  the  charter.  Such  an  institution,  so  managed, 
can  possess  no  dangerous  influence  over  the  political  con- 
cerns of  the  country.  It  would  not  be  equal,  in  a  popu- 
lar struggle,  to  one  artful  designing  demagogue,  and  in 
no  event  would  it  be  so  dangerous  to  public  liberty. 

Sir,  we  have  arrived  at  a  crisis  in  the  history  of  our 
Government,  when  all  power  seems  to  be  concentrated 
in  a  single  head.  The  two  Houses  of  Congress  are  the 
mere  drudges;  they  prepare  bills,  discuss  and  amend 
them,  so  that  they  may  conform  in  all  their  provisions  to 
the  public  good;  but  when  they  reach  the  imperial  head, 
he  has  told  us,  in  a  message  to  which  I  might  refer,  that 
if  they  do  not  accord  with  his  views  of  the  constitution, 
or  on  the  grounds  of  mere  expediency ;  or,  in  otlier  words, 
if  he  would  vote  against  them  as  a  member  of  this  or  the 
other  House,  he  will  stamp  upon  them  the  seal  of  his  veto, 
and  defy  the  power  of  Congress  to  pass  them  by  a  consti- 
tutional maj  ority  of  two  thirds.  This  veto  power  has  been 
claimed  and  exercised  in  all  cases,  and  has  become  su- 
preme over  the  Legislature  of  the  country.  The  powers 
of  the  Government  are  thus  placed  in  one  single  head. 
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Sossessing  high  and  uncontrollable  prerogatives,  and  we 
ebate  here  in  vain  without  the  concurrence  of  his  will. 
It  would  be  far  better  at  once  to  appoint  a  committee  to 
wait  on  the  President,  and  ask  him  what  we  shall  do;  do 
it  and  go  home.     Mr.   P.  said  he  would  vote  for  the  re- 
solution and  amendment,  though  he  did  not  believe  that 
the  adoption  of  either  would  produce  any  practical  relief. 
Mr.  BENTON  said,  that,  with  respect  to  the  state  of 
things  existing  in  the  city  of  New  Orleans,  as  represent- 
ed by  the  Senator  from  the  State  of  Mississippi,  he  merely 
wished  to  give  a  brief  explanation,  derived  from  informa- 
tion contained  in  a  letter  dated  December  19th,  that  be 
had  received  from  a  gentleman  in  that  city.     But  first^he 
would  ask  of  the  Senator  from  Louisiana  [Mr.  WagoamIn] 
if  he  knew  the  handwriting  in  the  letter,  and  whether 
the  writer  was  not  a  gentleman  of  character  and  standing. 
The  letter  having  been  sliown  to  Mr.  W., 
Mr.  POIN DEXTER  inquired  whether  the  gentleman 
was  not  connected  with  one  of  the  pet  banks. 
Mr.  BENTON  then  referred  the  letter  to 
Mr.  POINDEXTER,  who,  on  inspecting  it,  said  that 
the  writer  was  President  of  the  Merchants'  Bank  of  New 
Orleans, one  of  the  banks  selected  to  receive  the  public  de- 
posites. 

Mr.  BENTON  resumed.  The  letter  he  said  was  from 
a  respectable  merchant,  well  acquainted  with  the  com- 
mercial transactions  of  his  city.  He  gives  a  very  satisfac- 
tory account  of  the  causes  which  have  produced  the  pre- 
sent state  of  distress  in  New  Orleans.  In  the  first  place, 
the  Branch  Bank  there  received  a  peremptory  order  from 
the  motl>er  Bank  at  Philadelphia,  directing  its  discounts 
to  be  reduced  one  milKon  of  dollars.  In^the  next  place, 
the  Branch  refuses  to  buy  the  best  endoi-sed  paper  at 
sixty  days,  or  to  take  any  bill  whatsoever  on  the  West. 
Then  the  Branch  buys,  without  limitation,  bills  on  the 
North;  being  in  conformity  to  what  he  had  stated  when 
he  last  addressed  the  Senate  on  the  subject.  And,  lastly, 
in  speaking  of  the  causes  of  pressure  in  the  money  mark- 
et, the  gentleman  says:  *<  You  areVell  aware  that  about 
the  Ist  of  January  and  the  1st  of  March,  in  consequence 
of  the  bills  for  the  purchase  of  produce  being  made  pay- 
able at  those  times,  a  great  scarcity  of  money  was  occa- 
sioned among  the  merchants."  Now,  sir,  said  Mr.  B.  we 
have  the  whole  of  the  causes  which  have  produced  the 
distress  existing  in  New  Orleans;  and  to  meet  this  distress 
there  is  a  peremptory  order  to  the  Branch  Bank  to  reduce 
its  discounts — to  refuse  good  paper  and  to  buy  largely 
bills  on  Philadelphia  for  the  purpose  of  producing  as 
great  a  distress  among  her  merchants  as  possible. 

Mr.  WEBSTER  said  he  was  certainly  opposed  to 
troubling  the  Senate,  at  this  time;  but,  as  he  wished  to 
make  some  remarks  on  the  subject,  and  felt  a  reluctance 
to  delay  the  discussion  on  the  general  question,  he  would 
move  to  lay  the  subject,  for  the  present,  on  the  table. 
Not  being  perfectly  prepared,  at  this  time,  to  enter  into 
the  debate,  he  hoped  his  motion  for  a  postponement 
would  prevail;  with  the  understanding,  however,  thai 
the  subject  should  be-  called  up  to  morrow,  or  on  Mon- 
day, with  a  view  to  a  final  disposal  of  it. 

Mr.  CLAY  assented  to  the  proposition,  on  the  condi 
tion  that  the  further  consideration  of  the  resolution  be 
not  delayed  longer  than  Monday.  He  hoped,  then,  that 
a  final  question  would  be  taken  on  it. 

Mr.  WEBSTER'S  motion  was  then  carried,  without  a 
division. 

REMOVAL  OP  THE  DEPOSITES. 

The  Senate  then  resumed  the  consideration  of  Mr. 
Clax's  resolutions  on  the  removal  of  the  deposites;  when, 

Mr.  RIVES,  of  Virginia,  took  the  floor.  He  said  it 
was  with  great  reluctance,  at  all  times,  that  he  obtruded 
himself  on  the  attention  of  the  Senate.    In  so  enlighten 


ed  a  body,  he  felt  more  disposed  to  be  a  listener  than  a 
speaker — to  receive  instruction  from  the  views  and  argu- 
ments of  others,  rather  than  to  attempt  the  communica- 
tion of  his  own.  But  there  arc  questions  and  occasions 
[said  Mr.  R.]  which  leave  no  other  alternative,  than  a  de- 
parture from  this  reserve,  or  a  silence  exposed  to  mis- 
construction Such,  sir,  is  the  present  question,  and  such 
the  circumstances  under  which  I  now  venture  to  ask  the 
indulgence  of  the  Senate. 

The  subject  we  are  considering,  [said  Mr.  R.]  is.admit- 
ted,  on  all  hands,  to  be  one  of  Uie  highest  importance, 
deriving  an  especial  interest  from  the  distress  and  em- 
barrassment which  are  said  at  the  present  moment  to  per- 
vade the  community.  In  regard  to  the  extent  of  that  dis- 
tress, it  may,  and  probably  has  been  exaggerated,  and  it 
is  destined,  I  trust,  above  all,  to  be  of  transitory  duration. 
But  that  it  has  existed,  and  still  exists  to  a  very  considera- 
ble extent,  there  can  be  no  doubt;  and  we  are  now  called 
upon  to  investigate  the  causes  of  the  evil,  and  to  apply  a 
suitable  and  effectual  remedy.  But,  in  the  performance 
of  this  office,  let  us  be  careful  not  to  mistake  a  mere  symp- 
tom for  the  disease  itself,  and  by  an  empirical  practice 
addressed  to  the  momentary  palliation  or  removal  of  the 
one,  to  add  to  and  confirm  the  violence  and  danger  of 
the  other. 

For  myself,  sir,  1  believe  that  the  disease  is  far  more 
deeply  seated  than  the  honorable  mover  of  the  resolutions 
now  under  consideration  supposes.  It  has  its  origin  in  the 
vices  of  our  own  legislation,  and  will  require  the  cautery 
and  the  knife  for  its  extirpation.  I  am  not  less  sensible, 
I  trust,  sir,  than  other  gentlemen,  to  the  sufferings  of  any 
portion  of  my  fellow-citizens,  but  I  must  say  that  the 
present  crisis,  whatever  be  its  severity,  comes  alleviated 
by  one  high  consolation.  It  is  calculated  to  awaken,  and 
I  trust  it  wUl  awaken,  all  of  us  to  the  true  nature  and  dan- 
gerous character  of  that  formidable  moneyed  power 
which  we  have  built  up  by  our  own  laws,  and  which  now 
sits  enthroned  upon  our  statute  book  in  the  pride  of  char- 
tered prerogative.  Sir,  we  have  heretofore  been  singu- 
larly deaf  to  the  monitory  lessons  delivered  to  us  by  our 
fathers  and  predecessors.  In  vain  did  the  republican 
statesmen  of '91  warn  us  of  the  fatal  consequences  of  this 
"first  transgression"  of  the  sacred  limits  of  the  constitu- 
tion— ^in  vain  did  Mr.  Jefferson,  in  that  prophetic  passage 
which  was  read  to  us  the  other  day  by  the  Senator  from 
Missouri,  [Mr.  Bbittok,]  tell  us  that  of  all  possible  insti- 
tutions **  this  was  the  one  of  most  deadly  hostility  against 
the  principles  and  form  of  our  constitution,'^  and  Uiat  if 
permitted  to  exist,  it  would  one  day  rcduae  the  constitu- 
ted authorities  of  the  nation  themselves  under  vassalage 
to  its  will.  In  vain,  sir,  did  the  eloquent  voice  of  tlie 
Senator  from  Kentucky  himself,  [Mr.  Clat,]  on  another 
occasion,  warn  us  that  this  corporation,  though  then 
wielding  less  than  one-third  of  its  present  capital  and  re- 
sources, was  fraught  with  the  most  serious  ''danger  to 
our  liberties" — liberties  which  the  honorable  Senator 
seems  now  to  think  can  be  preserved  only  by  upholding 
tliis  same  corporation  against  the  just  animadversions  of 
the  public  functionaries  appointed  to  supervise  it.  Sir, 
all  these  warning^  have  been  unheeded  by  us,  till  the  dis- 
tresses which  it  has  now  wantonly  inflicted  upon  the  coun- 
try, with  the  obvious  design  of  influencing  and  control- 
ling our  proceedings  here,  must  have  brought  home  to 
all  of  us,  1  trust,  a  deep  conviction  of  the  danger  and  ca- 
pacities of  mischief  inherent  in  this  great  monopoly. 

It  will  hardly  now  be  contended,  1  presume,  by  any 
gentleman  who  has  taken  the  trouble  to  examine  the  sub- 
ject, that  the  present  distress  is  the  necessary  consequence 
of  the  removal  of  the  public  deposites  from  the  Bank  of 
the  United  States.  It  has  been  expressly  admitted.  In  a 
quarter  entitled  to  the  highest  consideration,  not  only 
from  the  distinguished  eminence  of  the  gentleman  him- 
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self,  but  from  the  special  relation  in  which  he  stands 
to  the  bank  [Mr.  R.  here  alluded  to  the  speech  of  Mr. 
Binney  in  the  House  of  Representatives,]  that  the  remov- 
al of  the  deposites  per  h  is  not  a  sufiicient  or  justifiable 
cause  for  the  present  distress — ^that  this removalis  a  thing 
which  might  happen,  and  had  happened  before  in  the  his- 
tory of  the  bank,  without  producing  any  distress  or  incon- 
venience to  the  community.  Sir,  a  removal  of  the  pub- 
lic deposites  from  the  bank  happens,  in  effect,  whenever 
an  application  of  the  public  moneys  to  the  public  debt, 
or  to  the  current  expenses  of  the  Government,  exhausts 
the  amount  which  is  to  the  credit  of  the  United  States  in 
Bank.  If  we  are  to  credit  the  book  which  the  bank  it- 
self has  laid  on  our  desks,  (the  report  of  its  committee  on 
the  exposition  of  the  President  to  his  Cabinet,)  a  remov- 
al of  the  deposites,  in  this  way,  has  occurred  at  a  very  re- 
cent period,  without  leading  to  any  pressure  on  the  com- 
munity. The  bank  informs  us,  in  tliat  document,  that  in 
the  month  of  March  last,  when  the  protested  bill  on  the 
French  Government  returned  upon  it,  there  was,  after 
deducting  the  advances  it  had  made  on  that  bill,  'Mess 
than  tw^o  thousand  dollars  of  the  whole  funds  of  the  Go- 
vernment in  the  bank!"  And  yet  it  appears  from  its 
monthly  returns  that,  notwithstanding  this  exhaustion  of 
the  public  deposites,  it  was  at  that  time  actually  enlarging, 
Instead  of  curtailing  its  discounts. 

Sir,  if  the  removal  of  the  deposites  has  produced  the 
late  severe  and  grinding  pressure  upon  the  community, 
there  is  a  singular  disproportion,  indeed,  between  the 
cause  and  the  effect.  It  appears  from  statements  now  be- 
fore me,  that,  on  the  1st  day  of  August  last,  when  the 
bank  commenced  its  curtailments,  the  amount  of  public 
deposites  in  its  vaults  was  $7,599,841;  on  the  1st  of  De- 
cember, that  amount  was  still  $5,162,359,  making  a  dim- 
inution of  $2,437,582  only.  By  the  returns  of  the  bank, 
it  is  shown  that  on  the  1st  of  August  its  discounts  amount- 
ed to  $64,160,349.  On  the  1st  of  December  they  were 
$54^453,104,  making  a  reduction  of  discounts,  in  four 
months,  of  near  ten  millions,  to  meet  a  diminution  of  de- 
posites of  less  than  two  and  a  half  millions;  and  this  by  an 
institution  which,  according  to  its  own  showing,  had  not 
only  not  reduced,  but  actually  enlarged  its  discounts,  at 
a  time  when  the  public  deposites  in  its  vaults,  had,  by 
rapid  and  large  diminutions,  been  brought  down  to  <'  less 
than  two  thousand  dollars!*' 

It  is  clear,  then,  that  the  removal  of  the  deposites  alone 
has  not  produced  the  existing  distress.  But  it  was  the 
removal  of  the  deposites  connected  (as  we  are  told,  from 
the  same  authentic  quarter  already  referred  to  )  with  the 
doctrine  that  the  operations  of  the  Government  and  the 
business  of  the  community,  can  henceforward  be  carried 
on  without  the  Bank  of  the  United  Ststes— it  was  the  in- 
tention manifested  "of  separating  the  people  from  the 
bank,  and  the  bank  from  the  people,"  as  it  is  expressed, 
which  produced  the  convulsion.  We  are  then  to  pre- 
sume, that  it  was  to  put  down  this  doctrine — to  demon- 
stra^  the  dependence  of  the  Government  and  nation  on 
this  g^eat  institution — to  show  that  the  people  cannot  be 
^<  separated"  from  it  without  ruin  and  confusion-— that  all 
this  distress  has  been  visited  upon  the  country. 

With  like  views,  doubtless,  an  exhibit  was  presented 
of  the  annual  operations  of  the  bank  in  the  various  forms 
of  exchange,  domestic  and  foreign,  discounts,  circulation 
of  notes,  &c.}  showing  the  extent,  the  alarming  eitent. 
to  which  this  institution  has  mixed  itself  up  with,  and  ac- 
quired a  control  over,  the  ordinary  business  and  interests 
of  the  country.  Sir,  if  there  be  gentlemen  here  who  do 
not  see  in  this  exhibit  a  most  fearful  revelation  of  the 
power  and  influence  of  the  bank,  they  have,  I  confess, 
much  firmer  nerves  than  I  can  pretend  to.  It  appears 
from  this  portentous  paper,  ^that  ^the  operations  or  the 
Bank  of  the  United  States,  in  domestic  exchanges  alone, 


under    one  form    or  another,  during  the   year  1832t 
amounted  to  -  •  •  $241,717,910 

In  foreign  exchange,      -  -  13,456,737 

Total  amount  of  exchange.        -  $255,174,647 

Two  hundred  and  fifty  five  millions  one  hundred  and 
seventy-four  thousand  and  six  hundred  and  forty-seven 
dollars! 

To  which  must  be  added  the  loans  and  discounts  of  the 
bank,  which  averaged  in  that  year,        $66,871,349 

And  the  circulation  of  notes  of  the  bank,  averaging  for 
the  same  year,         -  -  -  $20,309,342  - 

Now,  sir,  I  would  ask  every  candid  and  reflecting  man 
if  an  institution  enjoying  such  a  monopoly  as  this,  of  the 
general  commerce  and  circulation  of  the  country,  incor- 
porating itself,  as  it  has  been  its  policy  to  do,  with  the 
ordinary  transaction  of  the  community  to  so  {fearful  an 
amount,  exercising,  consequently,  a  control  over  the  for- 
tunes and  interests,  the  fears  and  hopes,  of  so  many  per- 
sons-^if  such  an  institution  does  not  wield  a  power  or  the 
most  tremendous  and  alarming  character— a  power  alto- 
gether unchecked  by  the  State  banks,  for  the  Senate  will 
recollect  the  significant  statement  made  by  the  president 
of  the  bank  to  a  committee  of  this  House  in  1830,  that 

there  are  very  few  banks  (State)  which  might  not  be 
destroyed  by  an  exertion  of  tlie  power  of  the  bank  (U. 
S.")  Sir,  sooner  or  later,  evil,  dire  evil,  roust  have  come, 
of  so  tremendous  a  power,  unchecked  and  irresponsible, 
concentrated  in  the  hands  of  a  great  moneyed  corpora- 
tion. It  is  well  that  "  by  an  exertion  of  that  power,"  so 
significantly  vaunted,  and  now  so  wantonly  put  in  prac- 
tice, we  have  been  aroused  to  a  sense  of  our  danger,  be- 
fore it  is  too  late  to  provide  for  our  security. 

The  true  seat  of  the  disease  with  which  the  body 
politic  is  affected,  is  here  :  it  is  in  the  existence  of  this 
powerful,  remorseless,  and  overshadowing  monopoly. 
What,  then,  is  the  remedy^  Is  it  by  succumbing  to  its 
dictation,  to  add  to  its  power  by  restoring  the  deposites* 
(the  grand  panacea  proposed  to  us,)  to  increase  its  re- 
sources for  future  annoyance,  to  enlarge  its  means  of 
influence,  and  multiply  the  chances  of  perpetuaUng  its 
existence;  Sir,  if  we  have  not  firmness  to  resist  the  panic 
which  the  bank  has  made  a  pretext  of  the  removal  of 
the  deposites  for  creating,  how  much  less  shall  we  be 
able  to  bear  the  more  senous  pressure  for  which  it  will 
find  a  real  and  operative  cause  in  the  expiration  of  its 
charter,  when,  to  provide  for  its  returning  circulation, 
and  the  payment  of  its  stockholders  and  its  depositor*, 
it  must  call  in,  instead  often  millions,  the  whole  sixty  or 
seventy  millions  of  debt  due  to  it?  Sir,  can  any  one  have 
been  so  unreflecting  as  to  suppose  that  we  should  ever 
be  able  to  throw  off  the  frightful  incubus  of  this  bloated 
monopoly,  withou  t  a  bitter  and  painful  struggle?  Has 
the  experience  of  1811,  when  the  charter  of  the  first 
bank  of  the  United  States  expired,  been  entirely 
forgotten?  Then,  as  now,  the  same  scene  of  bringing 
forward  the  State  banks  in  Philadelphia,  as  advocates 
on  behalf  of  the  United  States  Bank,  was  gotten  up, 
with  this  honorable  distinction  in  favour  of  the  present 
times,  that  then  all  of  those  banks  came  forward  at  the 
bidding  of  the  United  Slates  Bank,  now,  some  five  or 
six  of  them  have  had  the  firmness  to  refuse.  Then  there 
were  not  only  memorials  from  boards  of  trade,  and  public 
meetings,  as  now,  but  there  were  formal  deputations 
sent  to  this  place,  to  lay  their  complaints  before  Congress, 
and  a  committee  of  this  body  was  appointed  to  hear  and 
investigate  them.  Then,  too,  there  was  a  pause  in  the 
operations  of  trade ;  and  the  products  of^  agriculture 
sustained  a  depression,  of  which  the  fact  then  stated  in 
Congfress,  that  fiour  had  fallen  in  a  few  days  from  ten  to 
seven  dollars,  may  serve  !'as  a  set-off  to  all  that  we 
have  heard  on  this  floor,  for  some  days  past,  conceniing 
the  ominous  decline  in  the  price  of  cotton.    But,  sir,  our 
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predecessors  had  the  firmoess  to  stand  up  against  all  this 
terrorism,  and  to  regard  the  cause  of  the  constitution 
and  the  public  liberty  as  dearer  to  the  American  people 
than  the  transitory  sute  of  the  money  market. 

I  hope,  sir,  we  shall  follow  their  example.  If  we 
yield  to  the  panic  with  which  we  are  now  assailed,  and 
restore  the  deposites,  which  the  bank  has,  by  its  miscon- 
duct, justly  forfeited,  the  triumph  of  this  dangerous  and 
unconstitutional  institution  is  complete,  and  its  re-charter 
virtually  decided.  Do  we  not  all  here  feel  that  these  ques- 
tions are  one  and  the  same?  Does  not  the  whole  coarse 
of  the  arguments  we  have  heard -on  the  modus  op- 
erandi of  the  removal  of  the  deposites  in  producing 
the  existing  distress,  and  in  what  manner  their  restoration 
would  tend  to  relieve  it,  shew  that  neither  tlie  removal 
nor  the  restoration  are  regarded,  except^as  signs  express- 
ing the  termination  or  renewal  of  the  bank  charter  ;  and 
that,  in  truth,  it  is  the  bank  itself,  and  not  tlie  deposites, 
which  is  in  i&sue?  Restore  the  deposites,  and  what  will 
happen?  Another  sudden  and  great  expansion  of  dis- 
counts by  the  bank,  bringing  more  and  more  of  the 
community  within  ite  power,  and  at  the  end  of  two  years 
when  its  charter  expires,  if  any  resistance  should  then  be 
offered  to  its  renewal,  we  shall  find  ourselves  in  the  mer- 
ciless gripe  of  another  bank  contraction,  far  more  agoniz- 
ing than  one  we  now  endure— a  crisis  to  which  our  courage 
and  principles  roust  certainly  prove  inadequate,  if  we  have 
not  the  firmness  to  meet  the  present  trial.  On  the  other 
hand,  if  the  deposites,  being  withdrawn,  are  permitted  to 
remain  so,  the  bauk  will  see  in  that  resolution  its  own 
fate  finally  determined— with  such  an  admonition,  it  will  go 
on  gradually  to  prepare  for  the  winding  up  of  its  affairs, 
(for,  happily,  it  will  not  have  it  in  its  power  to  inflict  fur- 
ther injury  en  the  community,  without  doing  still  greater 
injury  to  its  own  interests,)  the  States  Banks  at  the 
same  time,  will  be  enabled  progresavely  to  extend  their 
accommodations,  and  we  shall  finally  get  rid  of  this  ty- 
rannical and  unconstitutional  monopoly,  at  the  expense  of 
no  other  suffering  than  that  to  which  we  have  aU-eady 
been  subjected. 

It  itin  view  ofthis  great  consummation,  Mr.  President, 
the  final  extinction  ofthis  dangerous  and  unconstitutional 
moneyed  corporation,  overshadowing  alike  the  Govern- 
ment and  the  People,  that  I,  for  one,  am  willing  to  let 
the  measures  which  have  been  taken  have  their  course. 

The  honorable  Senator  from  South  Carolina  [Mr.  Cal- 
houh]  tells  us,  however,  that  the  question  is  not  bank 
or  no  bank,  but  whether  we  are  to  have  a  bank  organized 
and  controlled  by  Congress,  or  a  bank  created  and  go- 
verned by  the  President  alone;  for  the  honorable  Senator 
seems  to  consider  the  SUte  banks  which  may  be  selected 
as  depositories  of  the  federal  revenue,  as  forming,  in 
effect,  a  National  bank.  But,  sir,  if  there  were  no  other 
alternative  to  the  agency  of  the  present  bank  of  the 
United  States,  than  the  employment,  under  the  selection 
of  the  Secretary  of  the  Treasury,  of  the  State  banks, 
(a  supposition  by  no  means  necessary  in  my  opinion,)  w 
it  possible  that  State  Banks,  deriving  their  existence  from 
the  State  Governments,  subjected  to  the  habitual  control 
and  supervision  of  those  Governments,  in  the  appoint- 
ment of  whose  directors,  and  the  management  of  whose 
aflairs,  the  Government  here  would  have  no  participation, 
— without  a  common  head,  checked  and  controlled  by 
rival  institutions,  and  the  share  of  the  public  deposites  fall- 
ing to  each  a  boon  hardly  worth  the  trouble  of  its  keeping; 
is  it  possible  that  constitutions  thus  instituted  and  thus 
situated,  could  be  made  the  channels  and  instruments.of  a 
formidable  influence,Uke  a  great  central  corporation, 
*'  penetrating,''  as  Mr.  Jefferson  says,  '*  by  its  branches, 
every  part  of  the  Union,  acting  by  command  and  in 
phalanx,"  and  wielding  an  enormous  accumulation  of 
moneyed  power'  Sir,  the  thing  is  impossible.  The  gen- 
eral  estimate  in  the  operations  of  the  Treasury  is,  that 


about  one  quarter's  revenue  remains,  at  any  given  time, 
on  hand  and  unexpended.  Now,  sir,  when  the  deposite 
of  this  one-fourth  part  of  the  annual  revenue,  reduced, 
too,  as  that  revenue  will  be,  by  the  effect  of  existing 
laws,  shall  be  divided  between  some  thirty  or  forty  State 
Banks,  is  the  small  share  which  may  fall  to  the  lot  of  each, 
such  a  consideration  as  could  tempt  them  from  their  na- 
tural allegiance  to,  and  sympathies  with,  the  Governments 
which  made  and  can  unmake  them?  What  has  just  occur- 
red in  my  own  State  is  sufficient  to  shew  the  utter  incom- 
petency of  such  a  boon  to  affect  the  independent  exercise 
either  of  the  feelings  or  the  judgments  of  the  State 
banks.  But,  to  obviate  every  apprehension,  I  trust  a 
system  will  be  devised,  and  I  do  not  hesitate  to  say  such 
an  one  ought  to  be  devised,  providing  for  a  designation  of 
the  depositories  of  the  public  moneys  by  fixed  rules,  and 
under  the  control  of  Congress. 

Sir,  the  honorable  Senator  from  South  Carolina  has 
also  told  us  that  so  long  as  the  Government  itself  receives 
and  pays  away  bank  notes,  it  is  an  insult  to  the  under- 
standing to  discourse  of  the  pernicious  tendency  and  un- 
constitutionality of  the  bank  of  the  United  States;  that 
while  the  Government,  by  so  doing,  treats  bank  notes  as 
money,  it  not  only  has  the  right,  but  it  is  In  duty  bound* 
to  incorporate  a  Bank  of  the  United  States;  and  that  the 
question  of  the  constitutionality  of  such  an  institution  can 
fairly  arise  only  when  the  Government  shall  refuse  to  re- 
ceive any  thing  but  gold  and  silver  in  payment  of  the 
public  dues.  Without  stopping  at  present  to  examine 
the  correctness  of  the  reasoning  of  the  honorable  Senator 
(reasoning,  which  to[roy{mind  is  entirely  unsatisfactory,  inas 
much  as  it  makes  a  great  question  of  constitutional  power 
to  depend,  not  on  the  fixed  and  immutable  provisions  of 
the  constitution  itself,  but,  in  eflect,  on  the  mere  will  of 
the  Government,  as  it  may  happen  to  do  or  not  to  do  a 
particular  thing) — without  stopping,  I  say,  sir,  to  examine 
this  reasoning,  at  present,  I  will  say  to  the  honorable 
Senator,  that,  seeing  so  many  abler  gentlemen,  him- 
self among  the  number,  while  admitting  the  vital  impor- 
tance of  the  object,  declininif  the  task  of  its  prosecution, 
I  pledge  myself  to  present  this  great  issue  in  the  shape  in 
which  only  the  honorable  Senator  thinks  it  can  be  legiti- 
mately presented. 

Sir,  of  all  the  reforms,  social,  political,  or  econoraica?, 
required  by  the  great  interests  of  the  country,  that  whicK 
is  most  urgently  demanded,  and  which  promises  in  its  ac- 
complishment the  largest  results  of  utility,  security,  and 
public  benefit,  is,  beyond  comparison,  the  restoration  of 
the  Government  to  what  it  was  intended  by  the  framers  of 
the  constitution  to  be,  a  hard-money  Government.  M'e 
are  too  much  in  the  habit,  Mr.  President,  of  reganling 
the  evils  of  the  paper  system  as  necessary  and  incurable, 
and  of  being  content  with  the  delusive  palliation  of  those 
evils  supposed  to  be  derived  from  the  controlling  supre- 
macy of  a  National  Bank.  Nothing,  in  my  opinion,  is 
more  demonstrable  than  that  the  great  evil  of  that  sys- 
tem, its  ruinous  fluctuations  arising  from  alternate  expan- 
sions and  contractions  of  bank  issues,  making  a  lottery,  in 
effect,  of  private  fortunes,  and  converting  all  prospccti^-c 
contracts  and  transactions  into  a  species  of  gambling — 
nothing  can  be  more  certain  than  that  these  ruinous  fluc- 
tuations (and  we  have  a  striking  proof  of  it  in  the  present 
distresses  of  the  country)  are  increased,  instead  of  being 
diminished,  by  the  existence  of  anjnstitution  of  such  abso 
hite  ascendency,  that  when  it  expands  the  State  Banks 
expand  with  it;  when  it  contracts,  those  banks  are  forced 
in  self-defence  to  contract  also.  Whatever  influence  such 
an  institution  may  be  supposed  to  exert,  in  preserving 
the  soundness  of  the  currency,  that  object  would  be  much 
more  effectually  promoted  by  a  return,  as  far  as  practica- 
ble, to  a  metallic  circulation,  The  first  step  towards  that 
return  is  to  let  the  Bank  of  the  United  States  go  down. 
Its  notes  being  withdrawn,  the  convenience  of  travelling 
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»Ione  would  immediately  create  a  demand  for  gold  coins, 
as  a  substitute,  and  enforce  the  necessity  of  correcting 
that  under-valuation  of  them  at  the  mint,  which  is  said  to 
have  contributed  to  their  disappearance.  In  concurrence 
with  this,  let  measures  be  taken,  as  it  is  believed  effectual 
measures  may  be  taken,  to  discourage  and  suppress  the 
circulation  of  bank  notes  under  a  certain  denomination, 
(ten  or  twenty  dollars,)  of  which  the  effect  would  be,  to 
produce  another  accession  to  the  metallic  circulating  me- 
dium. The  ordinary  channels  of  circulation  being  thus 
supplied  with  gold  and  silver,  the  Government  would  be 
prepared,  without  hardship  to  the  public  creditor,  to  re- 
quire payment  of  its  dues  in  specie,  and  thus  realize  a 
reform,  than  which, none  could  be  more  deeply  interest- 
ing, in  every  aspect,  to  the  safety  and  prosperity  of  the 
country. 

Sir,  here  is  an  object  worthy  to  engage  the  most  anx- 
ious labors  of  the  patriot  and  statesman,  and  I  feci  per- 
suaded that,  with  a  tithe  of  the  effort  and  talent  daily 
expended  in  the  ephemeral  contests  of  party,  we  should 
see  it  happily  accomplished.  I  conjure  gentlemen,  then, 
with  ability  so  eminently  fitted  for  this  great  work,  to  leave 
the  Bank  of  the  United  States  to  its  fate — a  fate  already 
pronounced  by  J  the  voice  of  the  nation,  and  called  for  by 
the  higliest  considerations  connected  with  the  safety  of 
our  free  institutions — and  bring  foward  their  powerful  aid 
in  an  effort  to  restore  the  Government  to  its  true  consti- 
tutional character  and  destination — that  of  a  simple,  solid, 
hard-money  Government. 

But,  I  shall  doubtless  :be  asked,  Mr.  President,  if,  in 
this  instance,  the  public  faith  has  been  broken,  and  the 
rights  of  the  bank  violated,  will  I  not  repair  the  breach, 
and  redress  the  wrong?  Sir,  if  such  were  the  case,  1 
would,  but  in  my  humble  judgment,  and  I  hope  to  be  able 
to  show  it,  the  public  faith  has  sustained  no  violation — 
the  bank  no  wrong;  and  this  bring  us  to  the  consideration 
of  the  rights  of  the  bank,  as  secured  by  its  charter.  Gen- 
tlemen have  argued  as  if  the  bank,  by  the  bonus  which  it 
paid,  of  a  million  and  a  half  of  dollars,  had  purchased  a 
right  to  thedeposites  of  the  public  money.  But  nothing 
is  more  obvious,  from  the  face  of  the  bank  charter  itself, 
and  especially  from  the  report  of  the  Secretary  of  the  Trea- 
sury, [Mr.  Dallas.]  which  transmitted  and  explained  it, than 
that  the  bonus  was  the  consideration,  not  for  the  public 
deposites,  but  for  the  charter  grant — for  the  act  of  incor- 
poration, conferring  on  the  subscribers  to  that  bank  the 
faculties  and  privileges  of  a  body  politic  and  corporate, 
empowered,  as  such,  to  carry  on  the  trade  of  banking 
with  a  capital  of  thirty-five  millions  of  dollars,  to  hold 
property  to  the  amount  of  fifty-five  millions,  to  make  by- 
laws for  tlie  Government  of  the  corporation,  to  establish 
offices  of  discount  and  deposite  in  any  of  the  States  or 
Territories  of  the  Union,  and  for  the  express  stipulation, 
pledging  the  faith  of  the  United  States  that  no  other  bank 
sliould  be  established  by  Congress  during  the  continuance 
of  the  said  corporation. 

These  evidently  were  the  "exclusive  privileges  and 
benefits  conferred  by  the  act"  of  incorporation,  •*  in  con- 
sideration of  which"  the  bonus  was  to  be  paid, — and  were 
they  not  of  value  enough,  Mr.  President,  of  a  character 
sufficiently  important  to  merit  and  justify  the  price  to  be 
paid  for  them  ?  Why,  sir,  among  them  is  a  great  sovereign 
power  granted  to  this  corporation,  that  of  establishing  sub- 
ordinate  banks  within  the  jurisdiction  of  the  States,  inde- 
pendent  of  the  consent,  and  exempt  from  the  legislation 
of  the  States  in  which  they  may  be  established — a  power 
which  Mr.  Madison  declared,  in  the  debates  on  the  crea- 
tion of  the  first  bank  in  1791,  *«  ought  not  to  be  delega- 
ted to  any  set  of  men  under  the  sun."  The  deposite  of 
the  public  moneys  in  the  Bank  of  the  United  States  can 
with  no  propriety  be  considered  **  an  exclusive  privilege 
OP  benefit  conferred  on  the  Bank  of  the  United  States  by 
the  act  of  incorporation;"  inasmuch  as  that  act  expressly 


reserves  to  the  Government,  by  its  financial  officer,  the 
power  to  deposite  the  public  moneys  in  other  banks,  if  it 
should  think  proper  to  do  so. 

Let,  sir,  the  document  I  have  already  referred  to,  tlie 
report  of  the  Secretary  of  the  Treasury  transmitting  to 
Congress  the  plan  of  the  bank,  be  examined,  and  no* 
thing  can  appear  clearer  than  that  the  true  and  fundament- 
al contract  between  the  Government  and  the  bank  is  that 
which  I  have  stated — the  grant  of  the  important  corporate 
faculties  and  privileges  already  mentioned,  on  the  one 
side,  and  the  payment  bf  the  bonus  on  the  other.  The 
provisions  in  regard  to  the  deposite  of  the  public  moneys 
by  the  Government,  and  the  transfer  and  distribution  of 
them  by  the  bank,  were  treated  as  being  of  an  *<  inciden- 
tal kind,"  and  regarded  in  the  light  of  <*  mutual  equiva- 
lents," (the  one  a  compensation  for  the  other,)  growing 
out  of  "  the  fiscal  connexion  between  the  bank  and  the 
public  treasury."  So  long^  as  the  |)ublic  moneys  should 
be  deposited  in  the  Bank  of  the  United  States,  the  bank 
would  be  bound  to  transfer  and  distribute  them  as  the 
exigencies  of  the  Government  should  require.  When 
they  ceased  to  be  deposited  there,  the  bank  would  be  re- 
lieved from  that  obligation.  The  deposites  being  reser- 
ved under  the  discretionary  control  of  the  Government, 
which  could  continue  or  withhold  them  at  its  pleasure, 
could  not  rationally  form  a  part  of  the  consideration,  for 
which  a  fixed  and  unchangeable  equivalent  was  to  be  paid 
in  the  form  of  a  bonus. 

It  is,  moreover,  to  be  remarked,  as  is  shown  likewise 
by  the  important  document  to  which  1  have  referred,  that, 
at  the  time  of  the  establishment  of  the  bank,  the  deposites 
of  the  public  moneys  were  not  regarded  solely  as  a  privi- 
lege or  advantage  to  the  bank,  but  also  as  a  duty  or 
charge.  It  is  evident  that  they  were  not  contemplated, 
at  the  time,  as  a  source  for  enlarging  the  discounts  of  the 
bank,  to  the  extent  to  which  they  have  been  actually  used 
for  that  purpose.  It  had  been  stated  by  Mr.  Gallatin,  in 
a  report  made  by  him  as  Secretary  of  the  Treasury,  on 
the  2d  of  March,  1809,  that  "the  bank"  (the  first  bank 
of  the  United  States)  "has  not,  in  any  considerable  degree, 
used  the  public  deposites  for  the  purpose  of  extending  its 
discounts;"  and  the  same  course  was,  doubtless,  expected 
of  the  new  bank.  It  certainly  never  could  have  been 
supposed  or  intended,  that  the  bank,  for  its  own  advantage, 
should  lend  out  the  moneys  of  the  United  States  commit- 
ted to  its  keeping,  to  such  an  extent  as  to  be  unable  (as 
it  will  be  hereafter  shown  to  have  been  on  several  occa- 
sions) to  meet  the  calls  of  the  Government  for  its  own 
funds,  when  required  to  discharge  the  public  engage- 
ments. 

But,  sir,  even  if  it  could  be  shown,  as  is  now  contended 
by  the  bank,  that  the  public  deposites,  and  not  the  facul- 
ties and  privileges  conferred  on  it  as  a  banking  corpora- 
tion, were  the  considerations  for  which  it  is  stipulated  to 
pay,  and  did  pay,  the  bonus  of  a  million  and  a  half  dol- 
lars, it  cannot,  by  virtue  of  this  allegcd.contract,  claim  the 
deposites  further  or  otherwise  than  the  terms  of  the  con- 
tract have  given  them.  Now,  what  are  the  terms  of  this 
.illrged  contract?  The  18th  section  of  the  bank  charter 
furnishes  the  answer:  «*The  deposites  of  the  money  of 
the  United  States,  in  places  in  which  the  said  bank  an>l 
branches  thereof  may  be  established,  sh.ill  be  made  in 
said  bank  or  branches,  unless  the  Secretary  of  the  Treasu- 
ry shall,  at  any  time,  otherwise  order  and  direct;  in  which 
case,"  &c.  &c.  What  is  the  true  n.ature  and  extent  of 
the  right  given  by  this  section  ?  It  is  an  absolute  and  per- 
fect right  to  the  public  deposites;  or  rather  it  is  not  a  right 
to  them,  (if  right  it  may  be  called,)  only  so  long  as  the 
Government,  by  its  financial  organ,  the  Secretary  of  the 
Treasury,  may  not  "  otherwise  order  and  direct."  If  it 
be  *•  otherwise  ordered  and  directed,"  the  right,  by  the 
terms  of  the  contract  itself,  ceases. 

I  admit  that  this  discretionary  authority  in  the  Score- 
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tary  of  the  Treasury  is  not  a  mere  capricious  volition.  It 
is  to  be  exercised  for  reasons,  which  shall  appear  to  him 
to  be  sufficient,  and  to  be  reported  to  and  judged  of  by 
Congfress.  But  an  extraordinaiy  attempt  is  now  made 
against  the  clear  import  of  the  language  used,  to  limit 
the  power  to  the  single  case  of  the  public  funds  being 
deemed  unsafe  in  the  keeping  of  Ihe  bank.  If  such  had 
been  the  intention,  nothing  could  have  been  easier  than 
to  have  adopted  a  form  of  expression  adapted  to  the  ob- 
ject, and  to  have  declared  that  "  the  deposites,  &c.,  shall 
be  made  in  the  Bank  of  the  United  States,  unless  the  Se- 
cretary of  the  Treasury  shall,  at  any  time,  consider  them 
unsafe  there."  But,  instead  of  this  restricted  phraseolo- 
gy, which  would  so  naturally  have  occurred,  if  the^  in- 
tention had  been  such  as  is  now  supposed— -the  discretion- 
ary power  of  the  Secretary  is  reserved  in  the  broadest 
and  most  general  terms  which  the  language  can  supply — 
*•  unless  the  Secretary  of  the  Treasury  shall,  at  any  time, 
otherwise  order  and  direct."  By  what  astringent  pro- 
cess of  interpretation,  words  of  so  large  a  scope  have  been 
contracted  into  so  narrow  a  meaning,  I  am  at  a  loss  to 
conceive. 

The  honorable  Senator  from  South  Carolina  [Mr. 
C  AtHoujf]  has  contended  that  a  power  over  the  deposites, 
even  if  it  had  been  retained  in  the  fullest  manner  by  Con- 
gress itself,  "is,  from  its  very  nature,  limited  solely  to  the 
safekeeping  of  the  pAlic  funds."  But,  sir,  if  the  public 
deposites  be  so  imporUnt  a  benefit  as  they  have  been  re- 
presented, to  the  bank,  nothing  seems  to  be  more  natural 
than  that  the  power  of  withdrawing  this  benefit  should 
be  reserved  by  the  Government,  as  a  means  of  control 
over  the  conduct  of  the  bank,  as  well  as  to  provide  for 
the  safety  of  the  public  moneys.  That  such  was  a  pro- 
per and  important  end  of  the  power,  seems  to  have  been 
clearly  the  opinion  of  the  honorable  Senator  himself  on 
another  occasion.  While  a  bank  bill,  providing,  among 
other  things,  for  a  subscription  of  twenty  millions  of  its 
stock  by  the  United  States,  was  under  consideration  in 
the  House  of  Representatives,  of  which  the  honorable 
gentleman  was  then  a  member,  a  motion  being  made  to 
strike  out  so  much  of  the  bill  as  provided  for  this  subscrip- 
tion by  the  United  States,  it  was  objected  to  the  motion 
that  the  Government  ought  to  hold  a  due  proportion  in 
the  stock  of  the  proposed  bank,  in  order  to  guard  itself 
aguinst  the  operation  of  an  unfriendly  influence.  In  an- 
swer to  this  objection  and  in  support  of  the  motion,  the 
honorable  Senator,  as  I  find  in  his  speech  reported  in  the 
volume  in  my  hand,  made  the  following  just  observation: 
'*  But  there  was  another  mean  of  protecting  the  Govern- 
ment against  the  bank,  more  potent  and  certain  than  any 
such  provision.  Let  the  United  States  retain  the  power 
over  its  deposites,  and  over  the  receipt  of  the  bank  notes 
in  payment  of  duties  and  debts  to  the  Government,  and  it 
would  possess  a  suflicient  control  over  the  bank."  Here, 
it  is  evident,  the  honorable  Senator  considered  the  power 
over  the  public  deposites  as  an  important  means  of  con- 
trol over  the  general  conduct  of  the  bank,  as  well  as  a 
necessary  provision  for  the  safety  of  the  public  funds;  and 
in  this  opinion  I  entirely  concur.  The  power  being  re- 
served in  the  broadest  terms  by  the  charter  of  the  exist- 
ing bank,  it  is  applicable  to  all  the  rightful  purposes  of 
such  a  power,  and  the  Secretary  of  the  Treasury,  in  the 
exercise  of  it,  may  and  ought  to  look  to  the  general  con- 
duct of  the  institution,  as  well  as  to  the  safety  of  the  pub- 
lic funds. 

That  such  has  been  the  uniform  construction  of  the  au- 
thority, both  by  the  Treasury  Department  and  by  Con- 
gress, appears  abundantly  from  the  proceedings  and  cor- 
respondence of  Mr.  Crawford  and  Mr.  Ingham  on  the  one 
hand,  and  from  the  reports  of  the  committee  of  Investi- 
gation in  1819,  and  of  the  Committee  of  Ways  and  Means 
in  1830,  on  the  other.  We  must,  tlierefore,  look  into 
the  conduct  of  the  bank,  to  see  how  far  the  Secretary  of 


tJie  Treasury  is  justifiable  for  having  ordered  the  remov- 
al of  the  public  deposites.  The  Senator  from  South 
Carolina  [Mr.  CAtnouir]  remarked  that  it  was  not  the 
conduct  of  the  bank,  but  the  conduct  of  the  Secretary, 
which  wss  under  review.  The  honorable  gentleman, 
however,  will  permit  me  to  say  that,  as  the  justification 
of  the  Secretary  depends  on  the  reasons  furnished  by 
the  conduct  of  the  bank,  for  the  exercise  of  his  authori- 
ty, an  inquiry  into  the  conduct  of  the  one  necessarily 
involves  a  review  of  the  conduct  of  the  other. 

[Here  Mr  Calhouw  rose,  and  said  he  did  not  deny  the 
right  of  the  Secretary  to  bring  the  conduct  of  the  bank 
under  review,  so  far  as  the  safety  of  the  deposites  was 
concerned,  but  no  farther.] 

I  hope  I  have  shown,  replied  Mr.  R.,  that,  from  the  na- 
ture and  terms  of  the  authority  reserved  to  the  Secretary 
of  the  Treasury,  the  whole  conduct  of  the  bank,  in  the 
discharge  of  all  its  duties,  is  properly  open  to  considera- 
tion; and  I  shall  now  proceed  to  enquire  into  its  conduct 
in  several  instances,  which  apppear  to  me  to  furnish  am- 
ple justification  for  withholding  from  it  the  deposites  of 
the  public  money.  In  confining  myself  to  these  instan- 
ces, I  do  not  wish  to  be  understood  as  thinking  there  ia 
nothing  else  in  the  conduct  of  the  bank  worthy  of  blame, 
or  justly  incurring  the  animadversion  of  the  Government, 
On  the  contrary,  I  think  there  is  much  more;  but  I  con- 
fine myself  to  those  instances,  because  I  believe  that  they 
alone  are  abundantly  sufficient  to  justify  the  withdraw- 
ing of  the  deposites,  and  because  I  am  unwilling  to  occu- 
py the  time  of  the  Senate  unnecessarily  with  details  of 
this  sort. 

The  conduct  and  duties  of  the  bank,  Mr.  President, 
may  be  viewed  in  two  great  relations:  first  to  the  Govern- 
ment: second,  to  the  community  at  large. 

In  the  first  of  these  relations,  its  duties  are  two  fold- 
as  fiscal  agent  of  the  Government,  to  receive  and  distri- 
bute the  public  moneys,  and  to  have  them  ready  for  the 
public  service,  whenever  and  wherever  they  may  be  call- 
ed for  by  the  Government — and  as  a  corporation,  deriving 
its  existence  from  the  law,  to  observe  and  conform  to  all 
the  conditions  and  securities  imposed  by  the  act  of  its  crea- 
tion. Now,  sir,  let  us  first  enquire  how  it  has  performed 
the  first  named  of  these  duties.  Has  it  been  always  rea- 
dy and  prompt  to  render  up  the  public  moneys  commit- 
ted to  its  keeping,  when  they  have  been  required  to  meet 
the  public  eng.igements?  This  consideration  I  hold  to 
be  of  the  highest  importance.  It  is  not  suflicient  that 
the  public  moneys  should  be  ultimately  safe  in  the  hands 
of  the  bank,  or,  in  other  words,  that  the  bank  be  ultimate- 
ly solvent.  But  it  is  necessary  that  it  should  be  ready  to 
meet  promptly  and  faithfully  every  call  made  upon  it  by 
the  Government  for  the  public  funds,  when  required  for 
the  public  service.  This  is  daily  exemplified  in  the  af- 
fairs of  private  life.  When  an  individual  has  accumulat- 
ed a  sum  of  money  which  he  wishes  to  put  out  at  interest, 
to  await  an  expected  call,  or  an  opportunity  of  profitable 
investment,  it  is  a  leading  consideration  with  him  to  put 
his  money  in  the  hands  of  some  one  who  will  not  merely 
be  able  to  pay  in  the  long  run,  but  who  will  pay  promptly 
and  certainly,  whenever  called  upon. 

Has  the  Bankof  tlie  United  States,  sir,  displayed  these 
fundamental  qualities  of  promptitude  and  fidelity  in  ren- 
dering up  the  public  funds,  for  the  public  use,  when 
called  for  by  the  Government?  I  confidently  appeal  to 
the  history  of  the  postponements  of  the  3  per  cents,  re- 
demption, to  sustain  me  in  the  assertion  that  it  has  not.  It 
is  in  the  recollection  of  the  Senate  that,  earW  in  the  spring 
of  1832,  it  had  been  determined  to  pay  oflTsix  and  a  half 
millions  of  the  3  per  cent,  on  the  ensuing  Ist  day  of  July, 
and  that  a  correspondence  took  place  in  the  month  of 
March,  between  the  Treasury  Department  and  the  bank, 
with  a  view  to  that  operation.  It  soon  became  evident 
that  the  bank  was  not  in  a  situation  to  meet  the  operation 
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—so  largely  had  it  used  the  public  funds  in  an  unprece- 
dented extension  of  its  discounts,  (as  will  be  seen  hereaf- 
ter,) to  promote  its  own  interests  and  views.  In  this 
state  of  things,  various  pretexts  and  suggestions  were 
urged  by  the  bank  to  induce  the  Government  to  post- 
pone the  contemplated  payment;  and  a  postponement  to 
the  month  of  October,  was  finally  Yielded,  the  bank  un- 
dertaking to  pay  the  interest  on  the  debt  in  the  mean  time, 
and  holding  out  expectations,  which  it  did  not  fulfil,  of 
accommodations  to  the  importing  merchants  to  enable 
them  the  better  to  pay  the  accruing  revenue  to  the 
Government.  The  bank  has  resorted  to  a  great  deal 
of  special  pleading  to  show  that,  notwithstanding  the  ar- 
guments it  BO  zealously  urged  on  the  Government,  it 
neither  "sought  for"  nor  **  requested"  the  postponement. 
But  what  said  the  committee  of  investigation  of  1832,  be- 
fore whom  the  matter  was  thoroughly  discussed  and  ex- 
amined? *<  The  committee  are  fully  of  opinion  that 
though  the  bank  neither  <  sought  for'  nor  *  requested'  the 
postponement"  (returning  thus  the  language  of  the 
president  of  the  bank,)  ••  yet  if  such  postponement  had 
not  been  made,  the  bank  would  not,  on  tlie  1st  of  July, 
have  possessed  the  ability  to  have  met  the  demand,  with- 
out causing  a  scene  of  great  distress  in  the  commercial 
community." 

Now,  Mr.  President,  while  the  bank  was  thus  unable 
to  meet  the  demand  of  the  United  States  for  their  own 
money,  what  was  the  state  of  the  account  between  it  and 
the  public  Treasury?  Why,  sir,  on  the  1st  of  April,  1832, 
when  the  noHce  was  proposed  to  be  issued  of  the  contem- 
plated payment,  there  was  in  the  bank  to  the  credit  of 
the  Treasury,  for  public  moneys  on  deposite,  the  sum  of 
19,513,000,  and  on  the  1st  of  July,  when  the  payment  was 
to  have  been  made,  the  sum  of  $9,811,000,  more  than 
three  millions  of  the  public  money  over  and  above  the 
.  sum  proposed  to  have  been  called  for! 

fiut,  sir,  this  was  not  all.  When  the  month  of  July  ar- 
rived, the  Government  determined,  and  issued  notice  of 
its  intention  to  pay,  on  the  first  of  October  following, 
two-thirds  of  the  whole  amount  of  the  3  per  cent,  stock, 
and  the  remaining  third  on  the  first  of  January  thereafter. 
The  bank,  feeling  that  it  could  not,  with  any  plausibility, 
appeal  to  the  further  indulgence  of  the  Government,  but 
being  still  unprepared  to  meet  its  call  for  the  public  funds, 
instituted  a  secret  negotiation,  and  actually  consummated 
an  arrangement  with  the  foreign  holders  of  the  stock,  not 
to  come  forward  with  their  certificates  at  the  periods  de- 
signated, to  leave  the  amount  due  to  them  still  in  the 
bank,  on  an  agreement  that  the  bank  should  pay  them 
the  interest,  but  the  Government  continuing  bound,  in 
consequence  of  the  detention  of  the  certificates,  for  the 
principal  of  the  debt.  Here  the  conduct  of  the  bank, 
from  a  negative,  became  a  positive  delinquency.  It  was 
no  longer  a  mere  want  of  readiness  and  ability  to  pay  up 
the  public  funds,  when  required  for  the  public  service, 
but  an  active  and  unwarrantable  interposition,  contrary 
to  every  principle  of  its  duly  as  fiscal  agent  of  the  Govern- 
ment, to  thwart  it  in  a  great  object  of  public  policy — the 
early  and  final  extinguishment  of  the  public  debt. 

When  the  existence  and  result  of  this  secret  negotiation 
became  accidentally  known,  the  bank  endeavored  to  undo 
what  bad  been  agreed  to  be  done,  and  to  procure  the 
surrender  of  the  certificates,  which  it  had  previously 
made  an  arrangement  to  have  held  up.  But  this  in  no 
manner  lessens  the  impropriety  and  unwarrantable  cha- 
racter of  the  original  act,  and  leaves  the  bank  justly  ex- 
posed to  the  full  force  of  the  imputations  of  fiiithlessness 
and  illegality,  which  its  conduct,  in  this  transaction,  has 
incurred.  It  avails  as  little  to  refer  to  the  declaration  of 
the  Committee  of  Ways  and  Means  of  the  House  of  Re- 
presentatives, at  the  close  of  the  last  session  of  Congress, 
that  as  "  the  matter  is  now  substantially  closed  by  the 
surrender  of  nearly  the  whole  of  the  certificates,  it  no 


longer  presents  a  practical  object  of  inqury,  or  to  call 
for  or  admit  any  action  of  Congress  upon  it."  The  same 
committee  explicitly  pronounced  the  condemnation  of 
the  transaction,  in  declaring,  as  it  did,  **  that  the  bank 
had  exceeded  its  legitimate  authority,  and  had  no  warrant 
for  it  in  the  correspondence  of  the  Secretary  of  the  Trea- 
sury ."  In  the  state  of  the  question  now  presented  to  us, 
this  transaction  being  referred  to  by  the  Secretary  of  the 
Treasury  as  one  of  his  reasons  for  ordering  a  removal  of 
the  public  deposites,  it  necessarily  becomes  <<  a  practical 
object  of  inquiry,"  demanding  the  serious  consideration,  if 
not  **  the  action  of  CongrebS;"  and  none,  in  my  estima- 
tion, could  more  signally  illustrate  the  delinquency  of  the 
bank  in  its  relations  of  fiscal  agent  to  the  Government. 
While  tliese  secret  negotiations  were  going  on  to  with- 
hold the  public  funds  from  their  lentimate  destination — 
the  payment  of  the  public  debt — it  appears  that  there 
was  in  the  bank  on  the  1st  day  of  October,  1832,  aAer 
deducting  the  whole  amount  of  debt  designated  for  pay- 
ment on  that  day,  a  clear  surplus  of  the  public  revenue 
of  $3,222,792. 

Upon  a  calm  review  of  these  transactions,  Mr.  Presi- 
dent, I  think  it  must  be  admitted  by  all,  that^  the  bank, 
by  an  improper  use  of  the  public  money  for  its  own  ad- 
vantage, had  disabled  itself  to  naeet,  with  promptitude 
and  punctuality,  the  calls  of  the  Government  for  the 
public  funds  committed  to  its  keeping,  that  it  had  not 
only  failed  to  have  those  funds  forthcoming,  when  re- 
quired for  the  public  service,  but  that,  by  a  secret  and 
unwarrantable  intervention  between  the  Government 
and  the  public  creditor,  it  had  sought  to  prevent  the 
application  of  those  funds  to  the  extinguishment  of  the 
public  debt,  and  that,  in  botli  respects,  it  had  violated 
its  clearest  duties  as  fiscal  agent  of  the  Government. 

Let  us  now  see  if  it  has  not  equally  violated  the  other 
duty  indicated  as  appertaining  to  its  relations  to  the  Go- 
vernment— that  of  fulfilling  the  conditions  and  guaranties 
provided  and  imposed  by  the  charter  itself  for  its  cor- 
rect administration.  The  charter  provides  that,  for  the 
management  of  the  affairs  of  the  bank,  there  shall  be 
twenty-five  directors,  of  whom  five  are  to  be  chosen  by 
the  President  of  the  United  States,  with  the  advice  and 
consent  of  the  Senate;  and  it  is  further  provided,  as  a 
fundamental  article  of  the  constitution  of  the  bank,  that 
*'not  less  than  seven  directors  shall  constitute  a  board 
for  the  transaction  of  business."  The  design  of  these 
provisions,  undoubtedly,  was  to  secure,  in  all  the  ope- 
rations of  the  bank,  an  adequate  and  responsible  repre- 
sentation of  the  interests  both  of  the  Government  and  of 
the  stockholders,  and  such  a  knowledge  on  the  part  of 
the  Government,  through  the  directors  chosen  by  it,  of 
the  proceedings  of  the  oank,  as  would  serve  as  a  check 
to  malpractices  and  abuses,  and  as  a  security  for  the 
pubUc  interests,  <^  every  kind,  connected  with  the  in- 
stitution. But  the  actual  management  of  the  bank  has 
been  so  conducted  as  to  evade  and  frustrate  all  these  es- 
sential guaranties  provided  by  the  charter  for  a  correct 
administration.  Instead  of  the  affairs  of  the  bank  being 
transacted  by  a  board  of  at  least  seven  directors,  at  which 
every  director  might,  and  when  occasion  required, 
would  be  present,  the  most  important  business  of  the  in- 
stitution is  transacted  by  small  committees  chosen  by  the 
President,  and  conducting  their  proceedings  in  secret; 
and  from  these  committees,  thus  engrossing  the  active 
administration  of  the  bank,  the  directors  chosen  by  the 
Government  have  been  systematically  excluded.  It  is 
the  remark,  sir,  of  a  most  able  and  distinguished  man,  of 
one  whose  knowledge  both  of  banking  and  finance,  is 
unsurpassed  in  this,  as  it  probably  is  in  any  other  coun- 
try, (Mr.  Gallatin,)  that  ••  the  mystery  with  which  it  was 
formerly  thought  necessaiy  to  conceal  the  operations  of 
banks,  has  been  one  of  the  most  prolific  sources  of  erro- 
neous opinions  on  that  subject,  and  of  mismanagement  on 
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their  part."  *Thi8  dangerous  and  exploded  mystery,  the 
Bank  of  the  United  States  has  sought  to  revive,  and,  in 
doing  80,  has  furnished  just  cause  for  the  jealousy  of  the 
Government  and  the  nation. 

The  president  of  the  bank,  according  to  the  by-laws 
of  the  corporation,  being,  ex-ofKcio,  a  member  of  these 
committees,  as  well  as  having  the  sole  appointment  of 
them,  he  directs  and  controls  their  proceedings  at  will? 
and  his  responsibility  is  reduced  to  less  than  a  name,  not 
only  by  the  mystery  which  envelopes  those  proceedings, 
but  by  the  fact  that,  through  the  number  of  proxy  votes 
which  he  gives,  (in  violation  of  the  spirit  of  the  charter 
at  least,  which  restricts  the  highest  number  of  votes  of 
any  individual  stockholder  to  thirty,^  he  chooses  also  what 
directors  he  pleases.  In  the  actual  administration  of  the 
bank,  then,  every  guarantee  provided  by  the  charter  is 
set  at  nought.  The  representation  allowed  to  the  Go- 
vernment in  the  affairs  of  the  bank,  is  virtually  nullified 
— ^instead  of  the  open  management  of  its  concerns  by  a 
responsible  board  of  directors,  the  most  important  bu- 
siness of  the  bank  is  transacted  in  the  conclave  of  small 
committees  controlled  by  the  president  alone?  and  in  him, 
in  fact,  has  been  realized  that  concentration  of  all  power 
in  the  hands  of  one  man,  (so  far  as  the  affairs  of  this  g^eat 
corporation  are  concerned,)  the  apprehension  of  which, 
in  regard  to  tlie  constituted  authorities  of  the  nation,  has 
elicited  so  much  paU'iotic  eloquence  in  the  progress  of 
this  debate.  In  whatever  asjpect,  then,  I  look  at  the  con- 
duct  of  the  bank  in  its  relations  with  the  Government, 
\(rhether  as  fiscal  agent  bound  to  administer  the  public 
funds  for  the  public  convenience,  or  as  a  subordinate 
corporation  created  by  tlje  Government,  and  bound  to 
conform  to  the  fundamental  reguUtions  imposed  by  the 
law  of  its  creation,  1  think  it  has  equally  failed  in  its  du- 
ties, and  forfeited  its  title  to  the  confidence  of  the  Go- 
vernment. 

I  will  now,  Mr.  President,  briefly  inquire  what  has 
beentiie  conduct  of  the  bank  in  its  relation  to  the  commu- 
nity at  large.  In  this  relation  its  proper  functions  and 
duties  are  to  give  safe  and  prudent  aids  to  sound  indus- 
try and  enterprise,  to  abstain  from  encouraging  a  spirit 
of  wild  speculation  and  overtrading,  and,  above  all,  to 
abstain  from  all  interference  with  the  politics  of  the 
country.  This  last  duty  was  on  a  former  occasion  recog- 
nised by  the  president  of  the  bank  himself  "as  funda- 
mental  in  the  constitution  of  the  bank."  The  inquiry  in 
what  manner  the  bank  has  discharged  these  duties,  im- 
posed  by  its  relations  to  the  community,  necessarily  bringc 
under  review  that  unprecedented  extension  of  its  accom< 
modations  to  individuals  from  5^42,402,304,  to  #70,428,. 
070,  in  the  short  space  of  sixteen  months,  between  31st 
December,  1830,  and  1st  May,  1832.  This  extraordinary 
increase  of  bank  facilities  must  inevitably  have  produced, 
aud  did  produce,  a  most  pernicious  spirit  of  overtrading 
in  the  country.  It  was  effected  too,  as  we  have  seen, 
by  an  unwarrantable  use  of  the  public  funds  in  the  keep- 
ing of  the  bank,  to  such  an  extent  as  utterly  to  disable 
it  to  meet  the  calls  of  the  Government  for  those  funds, 
when  they  were  required  for  the  public  engagements. 
But,  in  addition  to  these  just  and  strong  objections,  it  is 
allegctl,  both  by  the  Secretary  of  the  Treasury,  in  his  re- 
port to  Congress,  and  by  the  President  in  the  paper  read 
to  his  cabinet,  that  there  is  every  reason  to  believe  this 
extraordinary  expansion  of  the  business  of  the  bank  was 
made  with  an  express  view  to  a  political  object — to  bring 
more  and  more  of  the  community  under  its  power,  to  be 
exerted  at  the  critical  moment  of  an  election,  in  which 
it  felt  a  deep  interest. 

I  must  say,  Mr.  President,  that  this  allegation  is  sus- 
tained by  evidence  of  the  strongest  probability,  while  the 
attempts  of  the  bank,  to  explain  so  extraordinary  an  ex- 
])ansion,  on  other  principles,  have  been  entirely  un- 
satisfactory.   It  is  tiue,  that|  in  this  interval^  the  bank 


received  from  the  Government  reimbursement  of  a  loan 
of  about  eight  millions,  but  even  if  it  had  been  proper  at 
such  a  period,  (little  more  than  four  years  before  the  ex- 
piration of  its  charter,  and  when  it  was  aware  of  the  in- 
tention of  the  Government  to  use  the  public  deposites  as 
fast  as  they  accrued,  in  the  payment  of  the  public  debt,) 
to  re-invest  this  sum  in  the  permanent  form  of  accommo- 
dation, which,  it  is  understood,  much  the  greater  part 
of  this  extraordinary  extension  of  its  business  assumed,  it 
surely  did  not  require  an  increase  of  private  loans  to  tlie 
amount  of  twenty-eight  millions,  to  invest  eight  millions. 
It  is  also  alleged  by  the  bank,  that,  during  this  interval, 
it  had  called  in  its  funds  from  Europe  to  an  additional 
amount  of  about  four  millions;  but  it  has  failed  to  tell  us, 
sir,  why  it  had  thus  called  in  its  foreign  funds.  The 
question  would  naturally  occur,  was  it  to  aid  in  the  great 
political  operation  at  home  attributed  to  it,  involving, 
as  was  supposed,  the  critical  issue  of  the  renewal  of  its 
charter,  or  was  it  for  other  purposes? 

We  have  been  further  told  by  the  bank,  that  the  years 
1831  and  1832  were  years  of  extraordinary  foreign  im- 
portations, and  that  unusual  facilities  of  bank  accommoda- 
tion were  required  to  diflTuse  these  imports  through  the 
country.  But  the  bank  ought  to  have  recollected  that 
these  very  importations  had  been  unduly  stimulated  by  the 
improper  and  unprecedented  extension  of  its  discounts; 
and  that  the  distinguished  authority,  [Mr.  Rush,]  whose 
testimonial  it  had  vauntingly  cited  in  reference  to  another 
question,  had,  in  the  very  report  from  which  that  testimo- 
nial is  extracted,  declared  that  one  of  the  most  important 
duties  and  functions  of  the  bank  is,  "by  confining  its  issues 
within  prudent  limits,  to  resstrain  excessive  importations, 
and  to  keep  them  within  the  true  wants  and  capacities  of 
the  country." 

But,  sir,  another  most  extraoi'dinary  explanation  has 
been  attempted  by  the  bank.  It  says  that  while  this  ex- 
pansion of  its  discounts  was  going  on,  and  until  July,  1832, 
when  the  President  put  his  veto  on  the  bill  for  re-charter- 
ing it,  "  it  was  unknown  whether  it  [the  bank]  would  have 
the  least  reason  to  be  opposed  to  its  election."  Why,  sir, 
one  could  not  but  be  amused  at  tliis  dramatic  exhibition  of 
political  simplicitv,  on  the  part  of  this  veteran  tactician  in 
the  field  of  politics,  if  it  were  not  for  the  reckless  self- 
contradiction  which  accompanies  it.  When,  sir,  in  the 
very  book  in  which  it  makes  this  declaration,  it  charac- 
terises the  first  message  of  the  President  in  December, 
1829,  as  an  assault  upon  the  bank— when  it  liad  adopted, 
in  November,  1830,  and  in  March  1831,  resolutions  for 
the  distribution  of  tracts  and  pamphlets,  •*  to  counteract," 
as  it  says,  "  the  schemes  fof  the  destruction  of  the  bank," 
originated  in  that  message— when  in  the  same  book  it  ex- 
pressly justifies  those  resolutions  of  1830  and  1831,  on 
the  ground  of  self-defence  against  the  hostile  attempts  of 
"politicians,"  (meaning  of  course  the  President  aud  his 
friends,)  to  destroy  the  institution — tliat  it  should  afler 
these  things  gravely  tell  us  it  did  not  know,  all  this  time, 
that  it  "would  have  the  least  reason  to  be  opposed  to  the 
election"  of  the  present  Chief  Magistrate,  is  certainly  an 
extraordinary  experiment  upon  our  simplicity,  if  it  be  not 
an  amusing  display  of  its  own. 

Considering,  then,  Mr.  President,  that  the  attempts  of 
the  bank  to  explain  this  unprecedented  increase  of  its 
discounts  at  the  period  referred  to,  have  failed  to  justify 
it  by  proper  and  sufficient  reasons — tliat  it  stands  con- 
demned, on  the  contrary,  by  sound  maxims  of  banking, 
and  of  a  safe,  correct,  and  prudent  management — but  that 
on  the  other  hand,  the  rewere  obvious  political  motives  for 
it,  notwithstanding  the  professed  ignorance  of  such  by 
the  bank — ^that  it  was  coincident  in  point  of  time,  with  the 
application  for  a  renewal  of  its  charter,  and  also  with  the 
pendency  of  a  contested  election,  in  the  issue  of  which  its 
own  fate  was  supposed  to  be  involved,  and  tliat  the  part 
of  the  Union  which  was  the  principal  scene  of  the  bank 


273 


OF  DEBATES  IN  CONGRESS. 


274 


J-iw.  17,  1834.] 


JRemoffal  of  the  Depoaiiea, 


[SXVATX. 


operation,  was  at  the  same  time  the  debatable  g^und  of 
the  political  contest:  when  all  these  circumstances  are 
considered,  it  does  seem  to  me  to  be  difficult  to  resist  the 
impression  that  this  extraordinary  operation  of  the  bank 
was  directed  to  a  political  object— an  impression  strongly 
confirmed  by  the  unequivocal  manifestation  of  a  political 
spirit  by  the  bank  in  other  of  its  proceedings.  I  allude,  of 
course,  to  the  active  devotion  of  the  funds  of  the  bank, 
under  resolutions  giving  the  President  an  unlimited  control 
over  them  for  that  purpose,  to  the  « preparation  and 
circulation"  of  pamphlets  and  other  writings;  which, 
whatever  may  be  the  disguise  in  which  they  are  sent 
forth,  have  been,  many  of  them,  party  publications  of  the 
most  acrimonious  character. 

These  proceeding's  have  been  attempted  to  be  justified 
on  the  ground  of  self-defence.     But  there  is  a  radical 
fallacy  in  the  appropriation  of  this  plea  by  the  bank.    The 
bank  has  no  right  to  consider  itself  a  party  to  the  question 
of  the  renewal  of  its  charter.     It  is  a  great  question  of 
oational  policy,  to  be  decided  by  high  considerations  of 
tke  public  good,  in  which  the  interest  of  the  bank,  as 
such,  cannot  legitimately  enter,  in  the  slightest  degree. 
Like   every  other  public  question,  its  discussion  and  its 
decision  should  be  freely  lelt  to  the  constitutional  organs 
af  the  public  will,  and  to  the  ordinary  and  copious  ciian- 
nels  of  public  information;  that  public  interest,  which 
should  alone  govern  its  decision,  being  an  ample  guaran- 
tee that  every  argument  and  consideration  in  favor  of  the 
bank,  which  either  justice  or  policy  could  suggest,  would 
be  fully  presented  to  the  public  mind.     On  that  ground 
the  bank  especially  had  every  reason  to  be  content  to 
stand.     A  majority  of  both  Houses  of  Congress  had  de- 
clared themselves  in  favor  of  a  renewal  of  its  charter — 
tlie  larger  portion  of  the  press  was  also  favorable  to  the 
same  object.    There  was  no  danger,  then,  that  its  side  of 
the  question  would  not  be  fully  presented  to  the  nation, 
through  the  usual  and  legitimate  modes  of  enlightening 
public  opinion,  without  its  coming  forward,  with  its  vast 
preponderance  of  moneyed  power,  to  operate  in  the  cause* 
Ilut  even  those  who  have  attempted  a  justification  of 
these  proceedings  of  the  bank,  have  admitted  that  the 
publications  •*  prepared  and  circulated,"  under  its  patron- 
age, should  be  limited  to  a  defence  of  its  conduct.     What, 
however,  have  been  the  character  of  many  of  those  pub- 
lications?    The  honorable  Senator  from  Missouri,  [.Mr. 
Bsirroir,]  gave  us,  a  few  days  ago,  some  idea  of  the  tone 
aad  spirit  of  one  of  them,  <*the  addresses  to  members  of 
the  State  Legislatures,"  of  which  some  hundred  thou- 
sands of  copies,  it  seems,  had  been  circulated  by  the  bank, 
a  portion  of  which,  under  its  all-pervading  agency,  had 
found  their  way  into  the  retired  valleys  and  mountain  hol- 
lows of  his  own  State.    The  drif\  and  object  of  these 
were  plainly  to  operate  on  pending  elections,  by  every 
species  of  appeal  which  might  be  made  available  for  the 
purpose.    We  have  been  presented,  sir,  in  another  quar- 
ter, [Mr.  Polk,  in  the  House  of  RepresenUtives,]  with 
specimens  of  others  of  these  publications,  disseminated, 
in  like  manner,  far  and  wide,  by  the  potent  influence  of 
the  money  of  the  bank—- judging  of  which,  by  the  speci- 
mens given,  we  must  all  acknowledge  them  to  be  in  the 
bitterciit  and  most  inflammatory  style  of  party  denunciation 
and  invective;  seeking  much  more  to  rouse  and  enlist  the 
passions  and  prejudices  of  the  people  in  the  party  con- 
tests of  the  diy,  than  to  enlighten  and  convince  their 
judgments  as  <<  to  the  nature  and  operations  of  the  bank." 
But,  sir,  I  will  not  pursue  these  details.     The  fact, 
which  they  serve  to  illustrate,  is  manifest,  and  known  to 
all.     The  bank  has  openly  entered  the  political  arena  as 
a  partisan — a  great  moneyed  corporation,  contrary  to  the 
ends  of  its  institution,  and  in  violation  of  its  clearest  duties, 
vests  in  the  hands  of  its  presiding  officer  an  unlimited  and 
irresponsible  control  over  its  vast  funds,  to  enlist  the  co- 
operatioii  of  the  press,  through  it  and  by  other  means,  to 
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influence  the  elections,  and  thus,  if  possible,  to  mould 
the  action  of  the  Government  to  its  interested  and  ambi- 
tious purposes.  If  an  example  of  such  **  fearful  omen" 
to  the  morals  and  liberties  of  the  country  could  have 
passed  without  the  stern  and  indignant  rebuke  it  has  met 
from  the  Government  and  the  people,  it  would  have 
marked,  indeed,  a  fatal  degeneracy. 

From  this  general  review  of  the  conduct  of  the  bank, 
in  its  various  relations  to  the  public,  I  hope  I  have  shown, 
Mr.  President,  that  it,  at  least,  has  no  Just  cause  to  com- 
plain of  the  animadversion  with  which  it  has  been  visited 
in  the  removal  of  the  public  deposites.  I  trust  also,  sir, 
that  I  have  shown  that  in  the  act  of  the  Secretary  of  the 
Treasury,  ordering  that  removal,  there  was  no  want  of 
legal  authority.  Here,  then,  believing  as  1  do,  that  our 
highest  duties  to  the  constitution  and  to  the  public  liber- 
ties forbid  our  doing  any  thing,  not  required  by  law  and 
justice,  which  would  tend  to  strengthen  this  dangerous 
and  unconstitutional  institution,  (and  such,  1  think,  would 
be  the  inevitable  tendency  of  a  restoration  of  the  depomtes,) 
I  might  have  been  content  to  terminate  my  view  of  the 
subject.  But  grave  questions  of  constitutional  law  have 
been  made  in  regard  to  the  rights  and  powers  of  the 
Chief  Executive  officer  on  this  occasion,  which  ought  not 
to  be  shunned.  Questions  of  this  sort,  whenever  they 
arise,  should  be  firmly  met,  and  fully  and  fairly  canvassed, 
as  nothing  can  be  of  deeper  interest  to  the  people  and  to 
the  States  of  this  confederacy,  than  the  ascertainment  of 
the  true  principles  of  that  Constitution  which  they  have 
<' ordained  and  established." 

On  this  branch  of  the  subject,  there  is  a  discrepancy  of 
opinion  among  those  who  have,  nevertheless,  united  in 
censuring  the  conduct  of  the  administration.  1  under- 
stand the  Senator  from  South  Carolina  [Mr.  Calkouk] 
distinctly  to  admit  the  constitutional  power  of  the  Presi- 
dent to  superintend  and  control,  if  necessary,  the  action 
of  the  Treasury  Department,  in  reference  to  this  question; 
while  the  honorable  Senator  from  Kentucky  [Bir.  Clat] 
utterly  denies  this  power,  and  considers  the  conduct  of  the 
President  as  a  palpable  usurpation.  [Here  Mr.  Calhoun' 
roseand  said,  that  though  he  did  not  consider  the  conduct 
of  the  President  an  usurpation,  he  considered  it  a  groins 
abuse  of  power.  ]  Sir,  (said  Mr.  R. )  the  only  question  pre- 
sented by  the  resolutions  under  consideration,  is  a  question 
of  the  existence,  not  of  the  abuse  of  power.  These  reso- 
lutions directly  affirm  that  the  President  *<  had  assu- 
med the  exercise  of  a  power  not  granted  by  the  constitu- 
tion and  laws."  Whether  the  conduct  of  the  President 
was,  under  the  circumstances  of  the  case,  an  abuse, 
depends  upon  what  had  been  the  conduct  of  the  institu- 
tion whose  supervision  was  intrusted  to  a  department 
declared  by  the  Senator  from  South  Carolina  to  be  under 
the  superintendence  and  control  of  the  President;  and  if 
the  views  which  I  have  already  presented,  of  the  conduct 
of  that  institution,  have  any  foundation,  all  will  agree  that 
if  the  President  possessed  the  power,  the  occasion  bad 
occurred  when  it  ought  to  be  exercised. 

I  will  now»  Mr.  President,  examine  the  several  pou- 
tions  taken  by  the  Senator  from  Kentucky,  [Mr.  C£at,] 
in  relation  to  this  question  of  constitutional  power.  The 
honorable  Senator  affirms  that,  by  what  lias  been  done 
with  regard  to  the  removal  of  the  public  deposites  from 
the  Bank  of  the  United  States,  the  Executive  has  usurped 
the  power  over  the  Treasury  and  the  public  purse,  which 
the  constitution  has  exclusively  vested  in  the  Legislative 
Department.  In  enforcing  this  position,  sir,  he  has  pre- 
sented to  us,  with  his  characteristic  eloquence,  the  alarm- 
ing consequences  of  an  union  of  the  power  of  the  sword 
and  of  the  purse  in  the  same  hands.  As  no  topic  is  better 
calculated  to  arouse  the  jealousies  of  a  free  people  than 
this,  it  becomes  us  to  analyze  and  examine  it,  and  to  see 
how  far  it  has  any  just  application  to  the  subject  under 
consideration.    Sir,  it  is  a  great  maxim  of  conatitutional 
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liberty,  in  that  country  from  which  we  have  derived 
BO  many  of  our  institutionf ,  that  the  powers  of  the  sword 
and  the  purse  should  be  kept  separate  and  distinct;  and 
as  the  maxim  comes  to  us  from  thence,  we  cannot  better 
ascertain  its  scope  and  meaning*,  than  by  seeing  how  it  is 
understood  and  practised  there.  In  England,  the  power 
of  the  sword  is  in  the  hands  of  the  King.  He  can  declare 
war,  make  peace,  raise  armies,  equip  fleets.  But  the 
supplies  for  the  prosecution  of  the  war,  for  the  support  of 
the  army  and  navy,  can  be  obtained  only  by  a  vote  of 
Parliament;  and  thus  the  power  of  the  purse  is  lodged  in 
the  hands  of  the  representatives  of  the  people .  This  is  con- 
sidered the  great  security  of  English  libarty^that  the 
King,  who  holds  the  power  of  the  sword,  has  no  power 
over  the  public  purse.  But  what  is  this  power  of  the 
purse,  which  is  thus  jealously  and  wisely  withheld  from 
the  Executive  Magistrate?  Why,  sir,  evidently  the  power 
of  drawing  money  from  the  pockets  of  the  people,  and  of 
designating  the  objects  to  which  it  shalT  be  applied. 

The  power  of  the  purse,  then,  of  which  we  have  heard 
so  much  in  the  course  of  this  discussion,  and  so  much,  I 
must  be  permitted  to  say,  that  is  vague  and  indeterminate, 
is,  in  the  true  constitutional  sense,  the  power  of  taxation 
and  appropriation — ^the  power  of  raising  money  by  taxes, 
of  determining  in  what  manner  and  to  what  amount  they 
nhall  be  raised,  and  to  what  objects  they  shall  be  applied. 
This  great  power   here,  as  m  England,  is  exclusively 
vested,  as  it  ought  to  be,  in  the  immediate  representatives 
of  the  people.     The  constitution  expressly  declares  that 
**  Congress  shall  have  power  to  lay  and  and  collect  taxes, 
duties,  imposts,"  &c.  and  that  *<no  money  shall  be  drawn 
from  the  Treasury  but  in  consequence  of  appropriations 
made  by  law."    These  are  the  provisions  of  the  consti- 
tution which  confer  and  define  the  power  of  the  purse. 
But  while  the  general  powers  to  raise  and  appropriate 
money  for  the  public  service  were  vested  in  Congress,  it 
certainly  never  could  have  been  intended  that  Congress 
itself  was  to  collect,  to  receive,  to  keep,  to  disburse,  the 
public  money.  These  are  subordinate  ministerial  functions, 
which  must,  of  necessity,  be  performed   by  Executive 
agents,  under  the  general  provision  of  the  law.     In  Eng- 
land, sir,  where,  as  we  have  been,  the  power  of  the  purse 
is  fully  and  effectually  vested  in  Parliament,  it  is,  never- 
•  theless,  the  Exchequer  and  the  Treasury,  Executive  de- 
partments,  which  manage  the  collection  and  expenditure 
of  the  public  revenue,  under  authority  of  law.     So  with 
us,  sir,  the  ministerial,  functions  of  collecting,  receiving, 
keeping,  disbursing  the  public  money,  have  been  invari- 
ably devolved  on  the  Executive  officers  of  the  Government. 
It  is  true,  sir,  that   Congress,  in  the  exercise  of  its 
legislative  powers,  may  and  ought  to,  (as  far  as  is  consia- 
tent  with  the  public  interests,   which  might  in  certair. 
cases  require  a  discretionary  power  to  be  Icxiged  with  the 
Executive,)  prescribe  a  place  of  deposite  for  the  public 
moneys,  when  collected;  but  if  no  such  prescription  be 
made  by  the  legislative  authority,  it  devolves  necessarily 
on  the  Executive  department  charged  with  the  collection 
and  safe-keeping  of  the  public  moneys,  to  determine 
where  they  shall  be  deposited  and  kept.     Such  was  the 
case,  in  the  most  unlimited  sense,  previous  to  the  passage 
of  an  act  in  1800,  which  required  that,  at  certain  places, 
the  bonds  taken  for  the  payment  of  duties  should  be  de- 
posited in  the  Bank  of  the  United  States,  or  its  branches, 
for  collection.     Before  that  time,  the  Treasury  Depart- 
ment caused  the  public  moneys  to  be  deposited  where- 
soever it  thought  proper — in  some  instances  in  the  hands 
of  public  officers;  in  others,  in  the  State  Banks,  and  in 
others  again,  in  the  Bank  of  the  United  States  and  its 
branches.     This  it  did  at  its  perfect  discretion,  without 
its  ever  being  imagined  that,  in  so  doing,  it  encroached 
on  that  power  of  the  purse,  which  the  constitution  had 
lodged  in  other  hands. 
When  the  present  Bank  of  the  United  Slates  was 


established,  its  charter  contained  a  provision  that  the  de« 
posites  of  the  public  money  should  be  made  in  it  or  its 
branches,  unless  the  Secretary  should,  at  any  time, 
otherwise  order  and  direct.  If  the  Secretary  of  the 
Treasury,  in  the  exercise  of  the  discretion  thus  reserved 
to  him  by  law,  should  order  the  public  moneys  to  be  de- 
posited elsewhere,  he  certainly  usurps  no  legislative  power 
over  the  public  purse.  lie  merely  executes  a  subsidiary 
trust  in  regard  to  the  place  of  keeping  the  public  moneys, 
which  has  been  expressly  confided  to  him  by  the  legisla- 
tive department  itself. 

But,  sir,  it  has  been  argued  that  by  the  act  incorpora- 
ting the  Bank  of  the  United  States,  with  the  provision 
abovementioned,  the  bank  was,  in  effect,  constituted  the 
Treasury  of  the  United  States,  and  that,  in  removing  the 
public  deposites  from  the  bank,  money  had  been  drawn 
from  the  Treasury,  in  violation  of  the  constitutional 
declaration  on  that  subject.  If  the  act  incorporating  the 
bank  could,  by  possibility,  have  had  the  eflect  attributed 
to  it,  of  converting,  the  bank,  by  some  strange  meta- 
morphosis, into  the  national  Treasury,  still  it  became  the 
Treasury  8ub  modo  only — that  is,  only  so  long  as  the 
Secretary  might  not  order  the  public  moneys  to  be  depo- 
sited elsewhere.  When  the  Secretary  should  order  the 
public  moneys  to  be  deposited  elsewhere,  then,  in  virtue 
of  the  very  provision  referred  to,  the  bank  ceased  to  be 
the  Treasury.  But  there  is  a  total  want  of  logical  preci- 
sion in  this  notion  of  the  *l*reasury.  The  error  is  in  an- 
nexing an  idea  of  fixed  locality  to  it;  whereas,  in  the  true 
constitutional  and  financial  sense,  it  is  not  a  place,  but  a 
state  or  condition.  It  is  the  condition  of  moneys  be- 
longing the  Government,  and  being  in  the  custody  or  le- 
gal possession  of  the  officer  charged  with  their  safe  keep- 
ing. Wherever  moneys  are  placed  to  the  credit,  and 
subjected  to  the  control,  of  the  public  Treasurer,  there 
they  are,  both  in  legal  and  common  intendment,  in  the 
public  Treasur>'. 

In  a  report  of  the  Secretary  of  the  Treasury,  made  on 
the  9th  of  January,  1811,  I  find  the  term  used  in  such  a 
way  as  to  show  conclusively  the  sense  in  which  it  is  ha- 
bitually employed  in  the  finances  of  the  Government. 
A  resolution  had  been  adopted  by  the  House  of  Repre- 
sentatives, on  the  19th  December,  1810,  requiring  the 
Secretary  of  the  Treasury,  among  other  things,  to  report 
<*  what  will  be  the  probable  amount  of  the  deposites  in 
favor  of  the  United  States  in  any  of  the  said  banks,*' 
(United  States  and  State,)  "or  their  branches,  and  which 
of  them,  on  the  1st  of  March,  1811."  The  Secretary  of 
the  Treasury,  in  answer  to  this  call,  reported:  •'  It  is  pro- 
bable the  amount  of  specie  in  the  Treasury  will,  on  the 
1st  day  of  March  next,  exceed  |i2, 500,000,  and  that  the 
proportion  deposited  in  the  banks,  other  than  that  of  the 
United  States  and  its  branches,  will  not  materially  vary 
from  what  it  is  at  present."  Here  we  see,  Mr.  President, 
that  the  Secretary  of  the  Treasury  speaks  of  the  whole 
of  this  sum,  though  distributed  in  various  banks,  both  of 
the  United  States  and  the  States,  as  bein^  in  the  Trea- 
sury, because,  whether  in  one  or  the  other,  it  was  equally 
in  the  legal  custody  and  under  the  control  of  the  I'reasurer. 
A  similar  illustration  is  furnished  by  the  very  law  es- 
tablishing the  I'reasury  Department.  The  4th  section  of 
that  act  declares  that'**  all  receipts  for  moneys  received 
by  him"  (the  Treasurer)  *•  shall  be  endorsed  upon  war- 
rants signed  by  the  Secretary  of  the  Treasurj-,  without 
which  warrant  so  signed  no  acknowledgment  for  money 
received  into  the  public  Treasury  shall  be  valid."  Here, 
it  will  be  perceived  that  the  receipt  given  by  the  Trea- 
surer (endorsed  on  the  warrant  signed  by  the  Secretary 
of  the  Treasury)  is  treated  as  synonymous  with  receip't 
into  the  public  Treasury.  When  the  Treasurer  thus  exe- 
cutes his  receipt,  the  money,  wherever  it  may  be,  stands 
to  his  credit  and  is  subject  to  his  control,  and  is  conse- 
quently Id  the  piU)lic  Treasury.    It  continues  in  the  puh* 
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lie  Treasury  so  long  as  it  stands  in  his  name,  though,  in 
the  mean  time,  it  may  be  repeatedly  shifted  from  place 
to  place;  and  it  goes  out  of  the  IVeasury  only  when  it 
passes  from  him  to  some  creditor  of  the  Government,  to 
whom  it  is  paid  under  a  warrant  of  disbursement.  An- 
other illustration  of  the  same  kind  is  furnished  by  that 
clause  of  the  act  which  makes  it  the  duty  of  the  Trea- 
surer, on  the  third  day  of  every  session  of  Congress,  •*  to 
lay  before  them  a  true  and  perfect  account  ot  the  state 
of  the  Treasury;"  by  which,  certainly,  it  is  not  meant  that 
he  should  lay  before  Congress  an  account  of  the  state  of 
any  bank  or  other  place  where  the  public  moneys  may  be 
deposited,  but  **  the  amount  of  the  public  moneys,  where- 
soever deposited." 

I  fear,  Mr.  President,  that  I  may  have  been  a  little 
minute  in  these  explanations;  but,  ^ir,  the  cliarge  of  vio- 
lating the  public  Treasury,  and  of  eloigning  tlie  public 
money,  is  a  very  grave  one,  and  might  well  justify  the 
tediousness  of  a  little  detail  in  developing  a  miscon- 
ception and  confusion  of  ideas,  on  which  alone  the  charge 
rests.  If  these  explanations  have  not  been  entirely  fruit- 
less, I  may  now  confidently  appeal  to  gentlemen  to  say, 
where  is  there  any  thing  to  give  even  a  color  of  plausibi- 
lity to  the  charge  that  the  public  moneys,  in  being  re- 
moved from  the  Bank  of  the  United  States  to  other  places 
of  deposite,  have  been  taken  out  of  the  public  Treasury? 
Are  they  not  still  (and  equally  as  before  their  removal) 
in  that  legal  and  responsible  custody  of  the  Treasurer, 
which  constitutes,  in  fact,  the  public  Treasury?  Do  they 
not  stand  in  his  name  and  to  his  credit  in  the  State  banks, 
as  they  did  in  the  United  States  Bank?  Are  they  any  more 
accessible  to  misapplication  or  unauthorized  uses  now  than 
they  were  then?  Are  they  exempted,  where  they  are, 
from  any  of  the  safeguards  and  barriers  which  the  law 
and  the  constitution  have  thrown  around  the  public  mo- 
neys? Can  you  reach  them,  in  the  SUte  banks,  any  more 
than  in  the  United  States  Bank,  without  those  precau- 
tionary forms  which  have  been  established  for  the  pro- 
tection of  the  public  Treasury?  Can  a  single  shilling  be 
disbursed  now,  any  more  than  heretofore,  without  war- 
rant drawn  by  the  Secretary  of  the  Treasury,  counter- 
signed by  the  Comptroller,  and  recorded  by  the  Register! 
And  yet,  sir,  from  the  sweeping  and  vehement  denuncia- 
tions we  have  heard,  one  would  suppose  that  the  whole 
public  treasure  was  now  at  the  unlimited  disposition  of 
the    President,  to  be  expended  by  him  in  any  way  and 


the  other.  Shall  we  bo  safe  without  either?  Congress  have 
an  unlimited  power  over  both — ^theyare  entirely  g^ven  up 
by  us."  Then  followed,  in  immediate  juxtaposition,  tlie 
passage  quoted  by  the  honorable  Senator.  "  Let  any  one 
candidly  tell  me  when  and  where  did  freedom  exist 
when  the  sword  and  the  purse  were  given  up  from  the 
people,"  &c. 

It  is  obvious,  then,  Mr.  President,  that  Patrick  Henry 
spoke  of  the  power  of  the  purse  in  the  sense  in  which  I 
have  already  explained  it,  as  the  great  power  of  taxation 
and  its  incident,  that  of  appropriation — ^and  not  the  sub- 
ordinate ministerial  functions  of  collecting,  receiving, 
keeping,  depositing,  the  public  moneys,  under  authority 
of  law.  We  see,  also,  in  what  sense  he  spoke  of  the 
power  of  the  sword,  as  that  of  raising  armies,  and  of 
general  control  over  the  military  force  of  the  country.  It 
is  in  this  sense,  as  we  have  seen,  that  the  King  of  Eng- 
land is  said  to  hold  the  power  of  the  sword.  But  there 
is  no  color,  not  the  slightest,  for  saying  that  the  President 
of  the  United  States  holds  the  power  of  the  sword.  He 
cannot  raise  armies,  equip  fleets,  declare  war,  organize, 
arm,  discipline,  and  call  forth  the  militia.  AH  these  pow- 
ers, which  constitute  the  power  of  the  sword,  are  ex- 
pressly vested  in  Congress.  He  is,  by  the  constitution,  it 
is  true,  commander-in-chief  of  the  &rmv  when  it  is  raised 
and  of  the  militia  when  they  are  called  forth  by  Confess; 
but  this  no  more  gives  him  the  power  of  the  sword  m  the 
true  political  sense,  than  the  function  devolved  upon  ex&> 
cutive  agents  of  collecting  and  receiving  the  public  taxes* 
after  they  haye  been  imposed  by  Congress,  gives  him  the 
power  of  the  purse.  This  ominous  conjunction  of  the 
sword  and  the  purse,  then,  in  the  hands  of  the  President,, 
is  a  creation  of  the  imagination,  which,  like  other  **nv^ 
heads  and  bloody  bones"  of  the  day,  can  frighten  onl)( 
while  it  is  unapproached  and  unexamined.  < 

[Here  Mr.  Clay  rose  and  said,  if  the  Senator  will  in^ 
spect  the  passage,  the  expression  will  satisfy  him,  that  it 
has  some  pertinency.  Patrick  Henry  was  against  the 
union  of  the  purse  and  the  sword  in  the  hands  of  the 
General  Government;  it  was  the  whole  power  of  the  coun- 
try; and  under  such  an  union,  liberty  was  gone.  My 
argument  was  that  if,  when  the  purse  and  the  sword  are 
in  the  hands  of  the  entire  Government,  checked  and 
balanced  as  it  is,  by  means  of  its  various  departments, 
there  is  still  danger,  how  much  more  immense  when  thev 
are  in  the  hands  of  one  of  them,  when  all  did  not  furnish 


for  any  purpose  he  might  choose,  free  from  all  restraint  a  competent  security  for  liberty?    Mr.  C.  also,  said,  that 


of  law  and  form  of  law. 

To  what  a  degree,  sir,  must  the  sagacious  mind  of  the 
honorable  Senator  from  Kentucky  [Mr.  Cxat]  have  been 
inflamed  by  a  gratuitous,  however  patriotic,  indignation 
against  the  President,  to  have  invoked,  as  applicable  to 
this  occasion,  the  solemn  warning  of  Patrick  Henry  in  the 
Virginia  Convention,  against  the  union  of  the  purse  and 
the  sword,  which  that  gifted  orator  and  patriot  pronounc- 
ed to  be  destructive  of  freedom.  Glowing,  sir,  as  was 
the  imagination,  and  fervid  as  the  oratory  of  that  great 
man,  he  never  could  have  seen,  in  the  simple  ministerial 
operation  of  transferring  the  public  moncprs  from  one 
place  of  deposite  to  another,  in  pursuance  of  an  authority 
given  by  law,  that  formidable  assumption  of  the  power  of 
the  purse,  which,  united  with  that  of  the  sword,  he  de- 
nounced as  fatal  to  liberty.  If  the  honorable  Senator  bad 
read  a  few  brief  sentences  immediately  preceding  the  pas- 
sage he  quoted,  he  would  have  seen  in  what  sense  Mr. 
Henry  spoke  of  the  power  of  the  purse  and  the  sword. 
He  would  have  seen  that  Mr.  Henry,  uncompromising 
adversary  as  he  was  of  the  new  constitution,  was  arguing 
against  the  powers  proposed  to  be  vested  in  Congress,  of 
taxation,  of  raising  armies,  and  of  control  over  the  militia. 
What  said  the  orator,  sir?  •♦  Congress  by  the  power  of  taxa- 
tion, by  that  of  raising  an  army,  and  by  their  control  over 


in  his  remarks  on  the  union  of  the  purse  and  the  sword 
in  the  hands  of  the  President,  he  did  not  allude  solely  to 
his  seizure  of  the  public  money,  but  to  the  power  which 
he  had  claimed  and  exercised,  of  saying  to  one  Secretary 
*«  You  must  get  out  of  office,  if  you  will  not  do  as  I  bid 
you,"  and  to  another  officer,  **  i  dismiss  you,  unless  you 
consent  to  be  governed  and  controlled  by  me."] 

it  still  seems  to  me,  [continued  Mr.  Rites,]  that  the  hon- 
orable Senator  has  failed  to  show  the  applicability  of  his 
quotation  from  Patrick  Henry,  to  the  power  exercised  in 
the  removal  of  the  deposites.  The  honorable  Senator 
now  recognizes  the  broad  and  only  true  sense  in  which 
Mr.  Henry  spoke  of  the  powers  of  the  purse  and  the 
sword,  and  argues  if  those  powers,  when  possessed  by 
the  whole  Government,  were  thus  dangerous  to  liberty, 
how  much  more  so  must  they  be  when  united  in  the  hands 
of  a  single  branch  of  the  Government.  To  make  this  rea- 
soning just,  then,  and  the  quotation  applicable,  it,  must 
be  shown  that,  in  the  same  sense  in  which  those  powers 
are  possessed  by  the  whole  Government,  or  rather  by 
Congress,  they  have  been  exercised  or  attempted  to  be 
exercised  by  the  Preudent.  But,  surely,  sir,  the  honora- 
ble Senator  will  not  contend  that  the  President  has  exer- 
cised or  attempted  to  exercise  the  power  of  taxation,  which 
Mr.  Henry  spoke  of  as  the  power  of  the  purse,  or,  on 


he  miUtia,  have  the  sword  in  o,.c  huiui,  and  the  purse  in  the  other  hand,  that  he  has  exercised,  or  attempted  to  ex- 
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eretae  the  power  of  raising  armies  and  calling  forth  the 
militia,  which  Mr.  Henry  conaidered  the  power  of  the 
sword. 

In  regard  to  the  other  poKion  of  the  honorable  Sena- 
tor's obaerrations,  touching  the  abuaea  which  the  Presi- 
dent mi^t  commit,  in  saying  first  to  one,  and  then  to 
another  Secretary,  that  if  you  will  not  do  so  and  so,  I  will 
turn  you  out  of  olRce,  I  can  only  say  that  the  argument- 
comes  just  forty-fiye  years  too  late.  1  n  the  yery  first  Con- 
gress which  met  under  the  constitution,  it  was  decided, 
upon  the  fullest  consideration,  that  the  President,  accord- 
ing to  the  true  principles  of  that  instrument,  possessed 
the  power  of  removal  from  office,  and  that  power  was 
expressly  recognised  in  the  acts  constituting  the  Execu- 
tive Departments.  The  very  argument  which  the  hon- 
orable Senator  now  uses,  and  every  cither  which  he  has 
so  earnestly  pressed  on  this  branch  of|  the  subject  derived 
from  possible  abuses,  was  then  repeatedly  and  strongly 
urgea  against  the  power  of  removal  in  the  President. 
But  tliey  were  all  over-ruled,  on  the  ground  that  the  Con- 
stitution, in  **  vesting  the  executive  power  in  the  Presi- 
dent," had  made  him  responsible  for  the  conduct  of  the 
Executive  officers  employed  under  him,  whom,  therefore, 
he  ought  to  have  the  power  to  control,  and  that  this  re- 
sponsibility of  the  President,  thus  established,  was,  in  fact, 
Co  use  the  language  of  Mr.  Madison,  the  highest  security 
"  for  liberty  and  the  public  good." 

But,  sir,  this  matter  deserves  a  fuller  examination,  and 
brings  under  review  some  opinions  expressed  by  the  hon- 
orable Senator  a  few  days  ago,  which,  as  they  involve  the 
fundamental  theory  of  the  constitution  in  regard  to  the 
(Executive  branch  of  the  Government,  I  will  proceed  to 
jconsider  more  in  detail.  The  honorable  Senator  took 
<especial  exception  to  the  principle  asserted  by  the  Presi- 
dent in  the  paper  read  by  him  to  his  cabinet — *Hhat  the 
^constitution  has  devolved  upon  him  the  duty  of  supei-in- 
^  tending  the  operation  of  the  Executive  Departments." 
He  contended  that  the  constitution  had  given  him  no  such 
power—- that  by  law  those  departments  may,  and  in  cer- 
tain cases  have  been,  placed  under  the  superintendence 
anddirection  of  the  President— that  so  far,  and  no  farther, 
he  has,  by  law,  the  superintendence  of  their  operations^ 
but  that  the  constitution  has  de%'olved  on  the  President 
no  right  of  superintendence  over  the  Executive  Depart- 
ments. 

Now,  sir,  on  this  assertion,  I  must  respectfully  join 
issue  with  the  honorable  Senator;  and  I  call  to  witness 
tiie  fathers  of  the  constitution,  and  those  who  have  had 
the  largest  and  most  enlightened  experience  in  the  admin- 
istration of  its  highest  trusts.  The  fundamental  theory 
of  the  constitution,  in  regard  to  the  Executive  power,  is, 
1st,  its  unity,  2dly,  jts  responsibility;  to  secure  which  last, 
in  an  undivided  and  the  most  efficient  manner,  was  the 
great  argument  in  favor  of  the  first.  In  governmenis 
of  the  monarchical  kind,  the  Executive  head  is  exempt 
from  all  responsibility.  But  in  our  republican  constitu- 
tion, the  chief  Executive  Magistrate  is  under  a  triple  re- 
sponsibility, through  the  medium  of  election,  of  impeach- 
ment, and  of  prosecution  in  the  common  course  of  law. 
He  is  not  only  responsible  for  his  personal  acts,  but  the 
"Executive  power  being  vested  in  him,"  he  is  responsible 
for  the  whole  Executive  Department;  and  this  responsi- 
bility of  the  President  was  considered  the  great  security 
for  tlie  proper  and  safe  administration  of  that  Department. 
Mr.  Madison,  in  the  debates  which  took  place  in  '89  on 
the  President's  power  of  removal,  said,  «•  It  is  evidently 
the  Intention  of  the  constitution  that  the  First  Magistrate 
should  be  responsible  for  the  Executive  Department," 
A^ain,  in  the  course  of  the  same  debate,  he  said,  '*  The 
principle  of  unity  and  responsibility  in  the  Executive 
Department,  is  intended  for  the  security  of  liberty  and 
the  public  ^ood." 

Tne  President  being  thus  responsible  by  the  constitu- 


tion for  the  conduct  of  the  Executive  officers,  he  has^ 
from  the  constitution  also,  as  a  necessary  consequence, 
the  right  to  inspect,  superintend,  and  control  their  pro- 
ceedings: and  this  right  of  superintendence  is  expressly 
and  repeatedly  recognised,  on  constitutional  grounds,  in 
the  great  debate  in  the  first  Congress,  to  which  I  have 
already  referred.  I  will  give  a  few  only,  of  many  similar 
extracts,  in  which  it  will  be  seen  that  this  right  of  super- 
intendence, as  a  constitutional  ri^ht,  is  distinctly  and  un- 
equivocally asserted.  Mr.  Madison  said,  '*  is  there  no 
danger  that  an  officer,  when  he  is  appointed  by  the  con- 
currence of  the  Senate,  and  has  friends  in  that  body,  mar 
choose  to  risk  his  establishment  on  the  fiivor  of  that  branch 
rather  than  rest  it  upon  the  discharge  of  his  duties  to  the 
satisfaction  of  the  Executive'branch,  which  is  constitution- 
ally authorised  to  inspect  and  control  his  conduct ! 

Mr.  lAwrence:  **  In  the  constitution,  the  beads  of  De- 
partments are  considered  as  the  mere  assistants  of  the 
President  in  the  performance  of  his  executive  duties.  He 
has  the  superintendence,  the  control,  and  the  inspection, 
of  their  conduct,"  &c.  &c. 

Mr.  Ames:  **  The  executive  powers  [are  delegated,'* 
(of  course,  by  the  constitution)  "  to  the  President,  with 
a  view  to  have  a  responsible  officer  to  superintend,  con- 
trol, inspect,  and-check,  the  officers  necessarily  employed 
in  administering  the  law," 

We  see,  then,  Mr.  President,  that  throughout  these  de- 
bates, which,  as  a  contemporaneous  exposition,  as  well  as 
from  the  distinguished  ability  of  the  men  who  participated 
in  them,  must  be  regarded  as  an  authority  of  the  highest 
order,  that  the  right  of  the  President  to  superintend  the 
Executive  departments,  was  treated  as  a  right  flowing 
from  the  fountain  of  the  constitution  itself,  and  existing 
anterior  to,  and  independent  of  legislative  provision.  Sir, 
that  this  is  the  true  character  of  the  right,  nothing  could 
more  strikingly  show  than  the  form  in  which  the  question 
of  the  Presidential  power  of  removal  was  finally  settled 
by  the  Congress,  whose  debates  are  here  referred  to. 
In  the  original  shape  of  the  bills  for  the  organization  of 
the  Executive  Departments  it  was  provided  that  such 
and  such  Secretaries  should  be  appointed  ,*'  to  be  remova- 
ble by  the  President."  It  was  suggested,  however,  that 
a  clause  of  this  sort  might  be  considered  as  implying  that 
the  power  of  removal  was  granted  by  the  law.  To  pre- 
clude such  an  influence,  it  was  proposed  to  substitute  m 
mere  incidental  recognition  of  the  power,  serving  to  show 
that  the  power  was  considered  a  pre-existing  one  derived 
from  the  constitution  and  not  from  the  law;  and  this  was 
done  in  the  section  providing  for  cases  of  vacancy  in  the 
head  of  the  Department,  by  a  simple  declaration  that 
'<  whenever  the  principal  officer  shall  be  removed  from 
office  by  the  President  of  the  United  States,  or  in  any 
other  case  of  vacancy,"  the  chief  clerk  shall,  during  such 
vacancy,  have  the  charge  and  custody  of  the  records,  &c. 
&c.  of  the  department.  The  original  clause  was  stricken 
out,  and  this  incidental  recognition  of  the  power  substitu- 
ted, as  will  be  seen  by  reference  to  the  acts  constituting 
the  Executive  Departments;  and  this  was  done  expressly  on 
the  ground,  which  the  language  sufficiently  imports,  that 
the  power  of  removal  from  office  by  the  President,  was 
a  pre-existing  power,  flowing  from  the  constitution,  and 
not  derived  from  the  law.  The  power  of  superinten- 
dence, involved  in  that  of  removal,  stands  as  we  have 
seen,  on  the  same  ground. 

Sir,  I  beg  leave  now  to  call  the  attention  of  the  Senate 
to  an  authority  which,  as  that  of  one  of  the  earliest  and 
most  uncompromising  foes  of  tyranny,  and  the  great 
champion  of  popular  rights,  as  he  is  the  acknow]edge«| 
founder  of  the  democratic  party  in  this  country,  cannot 
fail,  I  trust,  to  command  the  respect  of  those  who,  like 
the  honorable  Senator  from  Kentucky,  profess  to  be 
fighting  the  battles  of  liberty  on  this  floor.  I  allude*  of 
course,  to  Mr.  JefTerion.     While  no  one  more  Headily 
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opposed  the  undue  accmnulation  of  power  in  the  hands 
of  the  chief  Executive  Magistrate,  it  will  be  seen  that  no 
one  more  unequivocaHy  maintained  the  constitutional 
right  of  the  President  to  superintend  and  control  the  ac- 
tion of  the  Executive  Departments.  I  will  read,  sir,  an 
extract  from  a  letter  addressed  by  him  to  M.  de  Tracy, 
the  author  of  an  able  and  enlightened  commentary  on  the 
great  work  of  Montesquieu.  He  is  expressing  his  difier- 
ence  of  opinion  from  M.  de  Tracy  on  the  question  of  a 
plural  or  single  Executive,  declares  a  decided  preference 
for  the  latter,  and  after  appealing  to  the  history  of  the 
French  Director}*  to  show  the  evils  and  disadvantages  of 
the  former,  he  proceeds  to  notice  the  organization  of  oor 
single  Executive  thus: 

"  The  failure  of  the  French  Directory,  and  from  the 
same  cause,  seems  to  have  authorized  a  belief  that  the 
form  of  a  plurality,  however  promising  in  theory,  is  im- 
practicable, with  men  constituted  with  the  ordinary  pas- 
sions: while  the  tranquil  and  steady  tenor  of  our  single 
Executive,  during  a  course  of  twenty-two  years  of  the 
most  tempestuous  times  the  history  of  the  world  has  ever 
presented,  gives  a  rational  hope  that  this  important  pro- 
blem is  at  length  solved.  Aided  by  the  counsels  of  a 
cabinet  of  heads  of  Departments,  originally  four,  but  now 
five,  with  whom  the  President  consults,  either  singly  or 
all  together,  he  has  the  benefit  of  their  wisdom  and  in- 
formation, brings  their  views  to  one  centre,  and  produces 
an  unity  of  action  and  direction  in  all  the  branches  of  the 
Government.  The  excellence  of  this  construction  of  the 
Executive  power  has  already  manifested  itself  here  under 
very  opposite  circumstances.  During  the  administration 
of  our  first  President,  his  cabinet  of  four  members  was 
equally  divided,  by  as  marked  an  opposition  of  principle 
as  monarehism  and  republicanism  could  bring  into  con- 
flict. Had  that  Cabinet  beenl^a  Directory,  like  positive 
and  negative  quantities  in  algebra,  the  opposing  wills 
would  have  balanced  each  other,  and  produced  a  state  of 
absolute  inaction.  But  the  President  heard  with  calm- 
ness the  opinions  and  reasons  of  each,  decided  the  course 
to  be  pursued,  and  kept  the  Government  steadily  in  it, 
unaffected  by  the  agitation.  The  public  knew  well  the 
dissensions  in  the  Cabinet,  but  never  had  an  uneasy 
thought  on  their  account;  because  they  knew  also  they 
had  a  regelating  power,  which  would  keep  the  machine 
in  a  steady  movement." 

This  passage,  sir,  reqtiires  no  comment.  It  is  evident 
that  Mr.  Jefferson  considered  the  power  of  the  President 
to  control  and  "decide  the  course  to  be  pursued  by 
each''  of  the  Departments,  as  the  fundamental  principle 
of  our  Executive  organization — ^that  it  only  can  secure 
ttie  necessary  *' unity  of  action  and  direction  in  all  the 
branches"  of  the  Executive  administration — and  that,  in 
short,  it  is  the  '*  regulating  power  which  keeps  the  whole 
machine  in  steady  movement."  In  a  subsequent  part  of 
$he  same  letter,  he  speaks  of  "  this  power  of  decision  in 
the  President,  as  that  which  alike  excludes  internal  dis- 
aennons,  and  repels  external  intrigues." 

[Mr.  Clat  here  enquired  of  Mr.  Rivss,  if  this  letter 
was  written  before  or  after  Mr.  Jefferson  was  President.] 

Mr.  RivBS  answered  that  it  was  written  in  January, 
1811,  in  the  philosophical  retirement  of  Monticello,  when 
he  had  withdrawn  from  all  the  disturbing  scenes  of  public 
life  and,  as  a  patriot  and  sage,  employed  his  leisure  in  medi- 
tating the  lessons  of  his  long  experience,  and  recording 
them  for  the  instruction  of  posterity.  But,  lest  the  honor- 
able Senator  may  suppose,  (as  his  question  seems  to  im- 
ily,)  that  the  possession  ofpower  had  given  an  undue 
lias  to  the  mind  of  Mr.  Jeirerson,  (than  whom  there  ne- 
ver lived  a  man  more  thoroughly  imbued  with  an  innate 
love  of  liberty,)  he  shall  speak  for  himself.  In  the  letter 
from  which  1  have  already  quoted^  he  uses  the  following 
language: 

^<Iamnot  conscious  that  my  participations  in  Execu- 
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tive  authority  have  produced  anv  bias  in  favor  of  a  single 
Executive;  because  the  parts  1  have  acted  have  been  in 
the  subordinate,  as  well  as  superior  stations,  and  because, 
if  I  know  myself,  what  I  have  felt  and  what  I  have  wish- 
ed, I  know  1  have  never  been  so  well  pleased  as  when  I 
could  shift  power  from  my  own  on  the  shoulders  of  others; 
nor  have  I  ever  been  able  to  conceive  how  any  rational 
being  could  propose  happiness  to  himself  from  the  exer- 
cise of  power  over  others." 

In  the  letter  from  which  I  have  read,  we  have  seen  Mr» 
Jefferson's  theory  of  the  constitution  with  regard  to  the 
Executive,  and  the  practice  of  Washington.  Let  us  now 
see,  sir,  the  principles  upon  which  he  conducted  his  own 
administration  of  this  high  office.  In  a  few  months  afler 
his  accession  to  the  Presidency,  in  November  1801,  he 
addressed  a  circular  to  the  Heads  of  Departments,  the 
members  of  his  Cabinet,  for  the  purpose  of  laving  down 
the  rules  which  were  to  govern  the  official  relations  be- 
tween him  and  those  Departments.  He  begins  with  re- 
peating what  was  the  practice,  in  this  respect,  of  General 
Washington's  administration,  of  which  he  had  himself  been 
a  member^that  the  several  Heads  of  Departments  re- 
gularly transmitted  to  the  President  the  communications 
addressed  to  them  in  relation  to  the  concerns  of  their  re- 
spective offices,  with  the  answers  proposed  by  them  to 
be  made,  and  received  from  him,  in  return,  the  signifi- 
cation of  his  approbation,  or  else  the  suggestion  of  such 
alterations  as  he  might  think  necessary— and  then  pro- 
ceeds: ••  By  this  means,  he  was  always  in  accurate  pot- 
session  of  all  facts  and  proceedings  in  every  part  of  the 
Union,  and  to  whatsoever  Department  they  related;  he 
formed  a  central  point  for  the  different  branches,  pre- 
served an  unity'*  (this  despotic  unity  again,  sh-!)  *'  or  ob- 
ject and  action  amoni?  them;  exercised  that  participation 
m  the  gestion  of  affaira  which  his  office  made  incumbent 
on  him;  and  met  himself  the  due  responsibility,"  (General 
Washington  and  Mr.  Jefferson  too,  it  seems,  were  so 
reckless  and  daring  as  to  meet  the  responsibility  of  their 
offices,)  '*  for  whatever  wrs  done.  During  Mr.  Adams's 
administration,  his  long  and  habitual  absences  from  the 
Seat  of  Government  rendered  this  kind  of  communication 
impracticable,  removed  him  from  any  share  in  the  trans- 
action of  affairs,  and  parcelled  out  the  Government,  in 
fact,  among  four  independent  heads,  drawing  sometimes 
in  opposite  directions."  He  then  expresses  his  intention 
to  adhere  to  the  system,  in  this  respect,  of  Washington, 
and  adds — "  my  sole  motives  are  those  before  expressed, 
as  governing  the  first  administration  in  chalking  out  the 
rules  of  their  proceedings;  adding  to  them  only  a  sense 
of  the  obligation  imposed  on  me  by  the  public  will  to  meet 
personally  the  duties  to  which  they  have  appointed  me." 

Here,  sir,  we  have  the  interpretation  of  Washington 
and  Jefferson,  in  the  most  authentic  of  all  forms,  (their 
own  practice,)  of  the  duties  and  powers  of  the  Presiden- 
tial office,  creating  in  the  Chief  Magistrate  himself  a  re- 
sponsibility "for  whatever  is  done"  in  any  of  the  Execu- 
tive Departments,  and  *gi^*"S  ^^^*  ^V  consequence,  a 
power  to  superintend,  control,  and  shape  the  action  of 
those  Departments.  To  these  high  constitutional  models, 
realizing  the  well-ordered  unity  and  responsibility  of  a 
single  Executive,  the  present  Chief  Magistrate  has  sought 
to  conform  his  administration,  rather  than  by  indolence, 
neglect,  or  shrinking  from  responsibility,  to  parcel  out 
the  Government  among  five  or  six  independent  Heads  of 
Departments,  thus  converting  it  into  a  discordant  and 
practically  irresponsible  directory. 

The  honorable  Senator  from  Kentucky  has  also  taken 
exception  to  the  President's  reference  to  the  clause  of 
the  constitution  which  declares  '*  the  President  shall  take 
care  that  the  laws  be  faithfully  executed;"  the  President 
having  referred  to  it  as  giving  him  the  power  to  superin. 
tend  and  direct  the  conduct  and  operations  of  the  Execu- 
tive   Departments.     The   honorable   Senator   contends 
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that  the  true  and  sole  operation  of  tliis  clause  is  to  em- 
power the  President,  when  the  laws  are  forcibly  resist- 
ed, to  overcome  that  resistance  by  force,  lie  says  that 
he  has  made,  and  caused  to^be  made,  numerous  research- 
es into  the  contemporaneous  constructions  of  the  con- 
stitution, and  that  he  can  find  nowhere  any  color  for  the 
President's  interpretation.  Now,  sir,  I  must  be  permit- 
ted to  say  that  the  honorable  Senator's  interpretation  of 
this  clause  is  fur  more  Utitudinarian  than  that  of  the  Presi- 
dent, and  ascribf^s  to  it  an  operation  infinitely  more  dan- 
gerous and  extensive.  I'he  President,  sir,  has  no  power 
of  himself,  under  the  constitution,  to  execute  the  laws 
by  force.  l*his  depends  upon  Congress,  to  whom  the 
power  is  expressly  given  to  **call  forth  the  militia  to  exe- 
cute the  laws,"  &c.  It  is  true,  the  President,  by  the 
constitution,  is  commander-in-chief  of  the  army  and  na- 
vy, and  of  the  militia,  when  called  into  actual  service; 
but,  as  such,  he  is  a  mere  instrument  in  the  hands  of 
Congress,  by  whom  the  objecu  and  purposes  for  which 
he  is  to  employ  the  forces  under  his  command  must  first 
be  designated. 

The  construction  of  the  honorable  Senator,  then,  is 
one  of  far  more  dangerous  latitude  than  that  of  the  Pre- 
sident. The  clause  m  question,  sir,  can  have  no  refer- 
ence to  the  execution  ot  the  laws  by  force,  which  is  a 
matter  exclusively  under  the  control  of  Congress.  It 
must  refer  to  the  faithful  execution  of  the  laws  by  other 
means — by  the  intervention  of  officers  appointed  for  the 
purpose,  whose  fidelity  in  the  discharge  of  their  duties 
may  be  secured  by  the  superintendence  of  the  chief  Ex- 
ecutive officer.  The  honorable  Senator  has  said,  that  in  the 
various  researches  he  has  made,  and  caused  to  be  made, 
he  has  found  no  trace  of  tnis  construction.  If  be  had 
taken  the  trouble  to  turn  to  the  most  obvious  source  of  in- 
formation on  the  subject— the  proceedings  and  debates 
of  the  first  Congress  on  the  organization  of  the  Execu- 
tive Departments — he  could  not  have  failed  to  see  that 
lliis  clause  was  appealed  to  in  the  sense,  and  for  the  pur- 
pose, which  the  President  has  done.  I  will  not  fatigue 
the  Senate  by  multiplying  ciutions  from  a  portion  of  our 
legislative  and  constitutional  history,  which  is,  doubtless 
familiar  to  the  minds  of  all,  but  will  content  myself  with 
one  or  two  brief  extracts  from  a  speech  of  Mr.  Madison  on 
that  occasion,  an  authority  for  which  I  know  the  bono- 
pable  Senator  from  Kentucky  entertains,  as  all  must, 
the  highest  respect.  While  discussing  the  question  of 
tlie  President's  power  of  removal  from  office,  he  says. 
««But  there  is  another  part  of  the  constitution  which  in- 
clines, in  my  judgment,  to  lavor  the  construction  I  put 
upon  it?  the  President  is  required  to  take  care  that  the 
laws  be  faithfully  executed.  If  the  duty  to  see  the  laws 
faithfully  executed  be  required  at  the  hands  of  the  Exe- 
cutive Magistrate,  it  would  seem  that  it  was  generally 
intended  he  should  have  that  species  of  power  which  is 
necessary  to  accomplish  that  end.  Now,  if  the  officer, 
when  once  appointed,  is  not  to  depend  upon  the  Presi- 
dent for  his  official  existence,  but  upon  a  distinct  body,  I 
confess  1  do  not  see  how  the  President  can  take  care 
that  the  laws  be  faithfully  executed." 

Again,  in  the  same  speech:  he  says,  "I  conceive  that 
the  President  is  sufficiently  accountable  to  the  community; 
and  if  this  power  is  vested  in  him,  it  will  be  vested  where 
its  nature  requires  it  should  be  vested?  if  any  thing  in  its 
nature  is  executive,  it  must  be  that  power  which  is  em- 
ployed in  superintending  and  seeing  that  the  laws  are 
faithfully  executed;  the  laws  cannot  be  executed  but  by 
officers  appointed  for  that  purpose?  therefore,  those  who 
are  over  such  officers  naturally  possess  the  executive 
power."  It  is  obvious  then,  that  Mr.  Madison  viewed 
that  clause  in  the  light  in  which  it  has  been  referred  to 
by  the  President;  that  the  faithful  execution  of  the  laws 
committed  to  him  was  to  be  ef!*ected  by  "officers  ap- 
pointed for  that  purpose,"  and  that  fidelity  in  the  dis- 


charge of  their  duties  was  to  be  secured  by  a  power  of 
superintendence  and  control  over  them  on  the  part  of 
the  Chief  Magistrate,  who  was  made  responsible  for  their 
conduct,  and  specially  charged  with  the  duty  of  seeing 
that  the  laws  be  faithfully  executed. 

I  will  now,  Mr.  President,  advert  to  an  argument  of 
the  honorable  Senator  from  Kentucky,  which,  i  confess, 
struck  me  with  considerable  surprise.  In  order  to  sus- 
tain his  position  that  the  constitution  had  not  given  the 
President  a  power  of  superintendence  and  control  over 
the  Executive  Departments,  he  contended  that,  in  cer- 
tain cases,  tlie  heads  of  those  Departments  were  respon- 
sible to,  and  compelUble  to  act  by  the  courts  of  justice? 
and,  in  support  ot  this  principle,  he  relied  on  the  deci- 
son  of  the  Supreme  Court  in  the  case  ofMarburyand 
Madison,  an  extract  of  which  he  read  to  the  Senate.  £ 
was  the  more  surprised,  sir,  at  the  doctrine  and  the  au- 
thority coming  from  the  honorable  Senator  from  Kentucky, 
because  he  professes  an  adhesion  to  the  creed  of  the 
republican  party  of  that  day?  and  yet  it  may  be  confi- 
dently affirmed  that  there  never  w^as  a  decision  of  that 
tribunal  which  gave  more  dissatisfaction  to  the  repubtican 
party,  than  that  did,  and  especially  to  the  great  chief  and 
leader  of  the  party,  who  has  recorded,  in  various  parts  of 
his  writings,  the  most  earnest  and  energetic  condemna* 
tion  of  it.  With  all  the  deference  I  enterUin  for  that  ex- 
alted tribunal,  I  must  say  that  the  doctrines  of  Marbury 
and  Madison  appear  to  me  utterly  unsustainable,  and 
such,  1  believe,  would  be  the  judgment  of  all  parties  at 
the  present  day.  The  Senate,  sir,  doubtless  recollect 
the  circumstancea  of  the  case.  Mr.  Adams,  on  the  eve 
of  quitting  the  Presidency,  had  appointed,  with  the  con- 
currence of  the  Senate,  numerous  officers,  and,  among 
others,  certain  justices  of  the  peace  for  this  district. 
Their  commissions  had  been  signed  by  him,  and  the 
seal  of  State,  perhaps,  affixed  to  them?  but  they  had  not 
been  delivered  to  the  parties,  when  Mr.  Jefferson  came 
into  office.  Mr.  Jefferson  finding  them  still  in  the  De- 
partment of  State,  when  he  succeeded  to  the  Presidency, 
and  considering  the  appointments  either  as  improper  in 
themselves,  or  improperly  made,  and  that  comissions,  like 
deeds,  were  incomplete  and  revocable  till  delivery,  de- 
termined to  withhold  them.  The  parties  applied  to  the 
Supreme  Court  for  a  mandamus,  directed  to  Mr.  Madison, 
then  Secretary  of  SUte,  to  compel  the  delivery  of  the 
commissions.  The  Court  decided  that,  though  they  had 
no  jurisdiction  to  grant  a  mandamus  in  the  case,  (it  not 
being  embraced  among  those  cases  of  original  jurisdic- 
tion committed  to  them,)  yet  that  the  parties  had  ac- 
quired, by  the  signing  and  sealing  of  tlie  commissions, 
without  delivery,  an  absolute  and  legal  right  to  the 
offices  in  question,  which  might  be  enforced  against  an 
independent  department  of  the  Government  by  a  judicial 
tribunal. 

I  must  leave  it  to  Mr.  Jefferson,  in  his  own  strong  lan- 
guage, and  with  a  reasoning  which  appears  to  me  irresis- 
tible, to  show  the  fundamenUl  and  dangerous  errors  of 
this  decision,  now  relied  on  by  the  honorable  Senator 
from  Kentucky.  In  a  letter  addressed  to  Mr.  Hay,  at- 
torney of  the  United  States  for  the  District  of  Virginia, 
during  the  progress  of  Burr's  trial,  at  Uichmond,  he 
writes  thus: 

•*  I  observe  that  the  case  of  Marbury  vs.  Madison  has 
been  cited,  and  i  think  it  material  to  stop  at  the  thresh- 
hold  the  citing  that  case  as  authority,  and  to  have  it  de- 
nied to  be  law.  1.  Because  the  judges,  in  the  outset, 
disclaimed  all  cognizance  of  the  case?  although  they  then 
went  on  to  say  what  would  have  been  their  opinion  had 
they  had  cognizance  of  it.  This,  then,  was  confessedly 
an  extra-judicial  opinion,  and,  as  such,  of  no  authority. 
2.  Because,  had  it  been  judicially  pronounced,  it  would 
have  been  against  law?  for,  to  a  commission,  a  deed,  a 
bond,  delivery  is  essential  to  give  validity.     Until,  there- 
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fore,  the  commission  is  delivered  out  of  the  hands  of  the 
Executive  and  his  agents,  it  is  not  his  deed.  He  may 
withhold  or  cancel  it  at  pleasure,  as  he  might  his  private 
deed  in  the  same  situation.  The  constitution  intendetl 
that  the  three  great  branches  of  the  Government  sliould 
be  co-ordinate,  and  independent  of  each  other.  As  to 
acts,  therefore,  which  are  to  be  done  by  either,  it  has 
^ven  no  control  to  another  branch. 

**  The  Executive  and  Senate  act  on  the  construction  that 
until  delivery  from  the  Executive  Department,  a  commis- 
•ion  is  in  their  possession  and  within  their  rightful  power; 
and  in  cases  of  commissions  not  revocable  at  will,  where, 
after  the  Senate's  approbation,  and  the  President's  sign- 
ing and  sealing,  new  information  of  the  unfitness  of  the 
person  has  come  to  hand  before  the  delivery  of  the  com- 
mission, new  nominations  have  been  made  and  approved, 
and  new  commissions  have  issued. 

*<  On  this  construction,  I  have  hitherto  acted;  on  this 
I  shall  ever  act,  and  maintain  it  with  the  powers  of  the 
Government  against  any  control  which  may  be  attempted 
by  the  judges  in  subversion  of  the  independence  of  the 
£^ecutive  and  Senate  within  their  peculiar  department." 
This  answer  of  Mr.  Jefferson,  sir,  to  the  Supreme 
Court,  appears  to  me  to  be  conclusive  and  irrefragable. 
It  shows  that  the  doctrine  of  Marbury  vs.  Madison  was 
wrong,  not  merely  with  regard  to  the  merits  of  the  par- 
ticular case,  but  dangerously  wrong  in  another  aspect,  in 
asserting  a  claim  of  the  judiciary  (which  is  now  reiterated 
by  the  honorable  Senator  from  Kentucky)  to  control  an 
independent  branch  of  the  Government  in  matters  confi- 
ded by  the  constitution  to  its  separate  and  responsible 
action.     As  this  last  aspect  of  the  decision  involves  a 
question  of  the  gravest  import— one  affecting  that  funda- 
mental principle,  not  merely  of  our  constitution,  but  of 
free  govcrnmeht  in  general,  which  prescribes  the  separa- 
tion aiid  mutual  independence  of  the  three  great  depart- 
ments. Legislative,  Executive,  and  Judicial---a  question 
too^  in  regard  to  which  the  imputed  opinions  of  the 
present  Chief  Magistrate  have  been  freely  commented 
upon  in  the  course  of  this  discussion,  I  beg  permission  of 
the  Senate,  while  1  have  the  writings  of  Mr.  Jefferson  in 
my  hand,  to  read  what  was  uttered  by  this  great  Republi- 
can Oracle  on.  this  important  subject.    In  aletter  address- 
ed by  him,  in  1819,  to  Judge  Uoane,  himself  one  of  the 
most  profound  constitutional  jurists  of  our  country,  he 
expressed  himself  thus: — **  My  construction  of  the  con- 
Btitution  is  very  different  from  that  you  quote.    It  is,  that 
each  department  is  truly  independent  of  the  others,  and 
has  an  equal  right  to  decide  fur  itself  what  m  the  meaning 
of  the  constitution  in  the  cases  submitted  to  its  action;  and 
especially  where  it  is  to  act  ultimately  and  without  appeal. 
I  will  explain  myself  by  examples  which,  having  occurred 
while  I  was  in  office,  are  better  known  to  me,  and  the 
principles  which  governed  them.     A  Legislature   had 
passed  the  sedition  law.    The  federal  courts  had  subject- 
ed ceruin  individuals  to  its  penalties,  of  fine  and  impri- 
sonment.    On  coming  into  office,  I  released  the  individu- 
als by  the  power  of  pardon,  committed  to  Executive 
discretion,  which  could  never  be  more  properly  exercised 
than  where  citizens  were  suffering  without  the  authority  of 
law,  or,  which  was  equivalent,  under  a  law  unauthorized 
by  the  constitution,  and  therefore  null.     In  the  case  of 
Marbury  and  Madison,  the  federal  judges  declared  that 
commissions  signed  and  sealed  by  the  President,  were 
valid,  although  not  delivered.     1  deem  delivery  essential 
to  complete  a  deed,  which,  as  long  as  it  remains  in  the 
hands  of  the  party,  is  as  yet  no  deed;  it  is  in  posse  only, 
but  not  in  e«c,  and  1  withheld  delivery  of  the  commis- 
sions."    (Yes,  sir,  I,  the  President,  not  the  Secretary, 
withheld  the  commissions.)     '•  They  onnot  issue  a  ma/i- 
damua  to  the  President  or  Legislature,  or  to  any  of  their 
officers — (the  constitution  controUiiTg  the  common  law  in 
this  particularly.)    When  the  BriUsh  treaty  of  1807, 


arrived,  without  any  provision  against  impressment  of 
our  seamen,  I  determined  not  to  ratify  it.  The  Senate 
thought  I  should  ask  their  advice .  I  thought  that  would 
be  a  mockery  of  them,  when  I  was  predetermined  against 
following  it,  should  they  advice  its  ratification.  The  con- 
stitution had  made  their  advice  necessary  to  confirm  a 
treaty,  but  not  to  reject  it.  This  has  been  blamed  by 
some;  but  1  have  never  doubted  its  soundness.  In  the 
cases  of  two  persons,  anienaii,  under  exactly  similar  cir- 
cumstances, the  federal  court  bad  determined  that  one  of 
them  (Duane)  was  not  a  citizen;  the  House  of  Represen- 
tatives, nevertheless,  determined  that  the  other,  (Smith, 
of  South  Carolina,)  was  a  citizen,  and  admitted  him  to  a 
seat  in  their  body.  Duane  was  a  republican,  and  Smith 
a  federalist,  and  these  decisions  were  during  the  federal 
ascendency.  These  are  examples  of  my  position,  that 
each  of  the  three  departments  has  equally  the  right  to 
decide  for  itself  what  is  its  duty  under  the  constitution, 
witliout  any  regard  to  what  the  others  may  have  decided 
for  themselves  under  a  similar  question." 

Without  entering  at  this  time,  sir,  into  any  discussion 
of  those  important  principles,  I  will  onl^  say,  that  if  the 
present  Chief  Migistrate  has  sinned  agamst  the  constitu- 
tion by  any  doctrines  which  he  has  advanced,  or  is  sup- 
posed to  entertain,  on  this  subject,  he  has  sinned  in  com- 
pany with  the  great  apostle  of  American  liberty  and  of 
the  rights  of  man. 

To  sum  up,  then,  in  a  few  words,  the  results  of  what 
has  been  said,  I  think  it  has  been  shown  that,  according 
to  the  true  theory  of  the  constitution,  the  President  of 
the  United  Ststes,  in  whom  the  "executive  power  is 
vested,"  is  made  responsible  fur  the  conduct  and  proceed- 
ings of  all  the  Executive  Departments — ^that,  as  a  neces- 
sary consequence  of  that  responsibility,  he  has  a  constitu- 
tional right  to  inspect,  superintend,  and  control,  the  oper- 
ations of  those  Departments — and  that  at  the  very  organ- 
ization of  the  Government,  immediately  succeeding  the 
adoption  of  the  constitution,  the  correctness  of  these 
principles  was  acknowledged  in  the  most  formal  manner, 
and  after  the  fullest  discussion,  by  an  explicit  recognition 
of  the  power  of  the  President  to  remove  from  office  any 
of  the  functionaries  of  the  Executive  Departments — a 
power  which  has  never  since  been  questioned. 

But,  to  avoid  the  application  of  these  principles  to  the 
subject  under  consideration,  the  extraordinary  novelty 
has  been  advanced  that  the  Secretary  of  the  Treasury  is 
not  an  executive  officer.  How  then  has  it  happened, 
Mr.  President,  that,  from  the  origin  of  the  Government  to 
the  present  day,  he  has  been  associated  with  the  Heads  of 
the  other  Departments  in  the  Cabinet  of  the  President? 
By  what  title  could  the  President  of  the  United  States 
require  of  him,  as-we  know  has  been  often  done,  ••  his 
opinion  in  writing  upon  subjects  relating  to  the  duties  of 
his  office,"  which  the  constitution  authorizes  him  to  do 
only  **of  the  principal  officer  in  each  of  the  Executive 
Departments?"  Do  gentlemen  expect  us  to  forget  the 
moiit  familiar  facts  which  have  been  passing  under  our 
eyes,  for  nearly  half  a  century,  in  order  to  sustain  tlieir 
novel  theories?  On  what,  then,  sir,  is  this  new  doctrine 
founded,  that  the  Secretary  of  the  Treasury  is  not  an 
executive  officer?  Is  it  that  in  the  mere  title  of  the  act 
for  the  establishment  of  the  Treasury  Department,  it 
does  not  happen  to  be  styled  an  Executive  Department? 
The  acts  for  the  establishment  of  the  other  Departments 
ure  styled,  it  seems,  in  the  title,  (forming  no  part  of  the 
law  itself)  **an  act  to  establish  an  Executive  Department, 
to  be  denominated  the  Department  of  War,"  and  so  like- 
wise of  the  State  and  Navy  Departments,  while  the  act 
for  the  establishment  of  the  Treasury,  is  simply  styled  in 
its  title  "an  act  to  establish  the  Treasury  Department." 
Now,  sir,  if  this  difference  in  the  title  was  not  the 
result  of  mere  accident,  as  I  am  inclined  to  think  it  was, 
for  I  find  that  the  title  was  the  same  as  of  the  other  acts, 
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in  all  the  preliminary  and  intermediate  proceeding^,  down 
to  the  very  passage  of  the  act,  (afler  which,  according  to 
the  parliamentary  custom,  a  formal  entry  is  made  on  the 
journal  to  this  effect:  •<  Ordered  that  the  title  of  the  act" 
be  so  and  so;)  if,  sir,  I  say,  this  difference  was  not  merely 
accidental,  it  is  sufficiently  explained  by  the  different 
organization  of  the  Treasury  Department,  compared  with 
the  other  Departments.  The  organization  of  the  other 
Departments  is  simple  and  homogeneous,  consisting,  in 
each,  of  one  principal  officer,  the  head  of  the  Depart- 
ment, and  of  clerks  employed  under  him,  to  perform,  as 
he  shall  direct  and  arrange  it,  the  business  of  the  Depart- 
ment. But,  on  the  other  hand,  the  organization  of  the 
Treasury  Department  is  complex  and  diversified.  It 
consists  not  only  of  one  principal  officer,  the  head  of  the 
Department  and  his  clerks,  but  of  various  other  officers, 
of  a  high  and  important  g^ade,  whose  respective  func- 
tions are  classified  and  arranged  by  the  law  itself— such 
as  the  Comptroller,  the  Auditor,  the  Register,  the  Trea- 
surer. The  functions  of  some  of  these  officers,  of  the 
Comptroller  and  of  the  Auditor  for  example,  seem  to 
partake  somewhat  of  the  judicial  character;  and  it  will  be 
seen  in  the  debates  on  the  organization  of  the  Treasury 
Department  that  this  idea  was  suggested  in  relation  to  the 
Comptroller  particularly,  by  Mr.  Madison,  who,  for  that 
reason,  proposed  to  modify  differently  the  tenure  of  his 
office.  The  same  idea,  we  have  seen  it  stated  in  the 
newspapers,  in  regard  to  the  character  of  the  Auditor's 
functions,  has  recently  furnished,  in  my  own  State,  the 
ground  of  an  able  and  ingenious  argument  against  the 
constitutionality  of  a  particular  act  of  Congress.  In  the 
organization  of  the  Treasury  Department  then,  embracing 
officers  of  this  description,  whose  functions  appeared  to 
partake,  in  a  considerable  degree,  of  the  judicial  charac- 
ter, doubts  might  have  arisen  as  to  the  propriety  of 
denominating  the  whole  Department  an  Executive  De- 
partment; though  certainly,  in  regard  to  the  head  of  the 
Department  himself,  his  functions  are  obviously  and  ex- 
clusively executive. 

What,  sir,  are  those  functions  as  prescribed  by  the  act 
for  the  establishment  of  the  Treasury  Department?  To 
report  and  prepare  plans  for  the  improvement  and  man 
agement  of  the  revenue,  &c.;  to  prepare  and  report  esli 
mates  of  the  public  expenditure,  &c.;  to  superintend  the 
collection  of  the  revenue;  to  decide  on  the  forms  of  keep- 
ing and  stating  accounts,  See.;  and  to  grant  warrants  for 
money  to  be  issued  from  the  Treasury,  in  pursuance  of 
appropriations  by  law;  and  to  execute  services  relative  to 
the  sales  of  public  lands,  &c.  All  these  functions,  I  think, 
sir,  must  be  allowed  to  be  Executive.  The  only  other 
duty  prescribed  by  the  act  is  to  make  report  and  give  in- 
formation to  either  branch  of  the  Legislature,  &c.  re- 
specting all  matters  referred  to  him  by  them,  or  which 
shall  appertain  to  his  office,  &c.  It  is  this  circumstance. 
It  seems,  of  reporting  to  Congress  which  is  considered  as 
divesting  the  Secretary  of  the  Treasury  of  the  character 
of  an  Executive  officer.  But,  sir,  does  not  the  President 
himself,  the  chief  Executive  officer,  report  to  Congress? 
is  he  not  required  by  the  constitution  to  "give,  from  time 
to  time,  to  Congress,  information  of  the  state  of  the  Union, 
and  to  recommend  to  them  such  measures  as  he  shall 
judge  necessary  and  expedient;"  in  other  words,  to  report 
to  Ctmgress  both  facts  and  opinions,  just  as  the  Secretary 
of  the  Treasury  does?  Do  not  the  other  heads  of  De- 
partments, also,  report,  whenever  required,  to  Congress? 
Are  not  resolutions  adopted  almost  every  day  in  the  one 
house  or  the  other,  directing  them  to  report  on  some 
matter  or  other? 

The  circumstance  of  reporting  to  Cong^ress,  then,  sure- 
ly, cannot  divest  tlie  Secretary  of  the  Treasury  of  the 
character  of  an  Executive  officer;  which  character  he  has 
borne  in  tlie  practice  of  the  Government,  and  in  the  un- 
derstanding of  the  community,  as  well  as  in  the  view  of 


the  law,  from  tlie  adoption  of  the  constitution  to  the  pre- 
sent day.  As  little,  sir,  can  the  omission'to  denominate  him 
an  executive  officer,  in  the  mere  title  of  the  act  establish- 
ing the  department  of  which  he  forms  a  part,  have  that 
effect,  (explained  too,  as  that  omission  is  by  the  circum- 
stances to  which  I  have  adverted,)  if  the  functions  as- 
signed to  him  by  the  act  itself  be,  as  I  think  all  must 
admit  them  to  be,  executive  in  their  nature.  But  there 
is  still  another  criterion,  if  another  were  necessary,  for 
ascertaining  the  character  of  his  office.  I  mean  its  ten- 
ure. The  Secretary  of  the  Treasury  holds  his  office  by 
precisely  the  same  tenure  as  every  other  head  of  a  Depart- 
ment. He  is  removable  by  the  President,  precisely  in  th« 
same  way  as  other  Secretaries  are;  and  that  removability 
is  declared  in  the  act  creating  the  Treasury  Department 
in  identically  the  same  terms  and  manner  that  the  remova« 
bility  of  the  other  Secretaries  is  declared  in  the  acts  con- 
stituting their  respective  departments.  By  reference  to 
the  debates  of  Congress  in  '89,  on  the  power  of  removal 
by  the  President,  it  will  be  seen  that  the  removability  of 
public  officers  by  the  President  was  considered  aa  de- 
pending solely  on  the  circumstance  of  their  being  Execu- 
tive officers  or  otherwise.  All  Executive  officers  were 
regarded  as  mere  assistants  and  substitutes  of  the  Presi- 
dent, in  the  exercise  of  that  Executive  power  which  the 
constitution  had  vested  wholly  in  him,  and,  as  such,  ought 
to  be,  and  were,  removable  by  him  at  pleasure.  The  act 
establishing  the  Treasury  Department,  therefore,  in  ex- 
pressly recognising,  as  it  does,  the  removability  of  the 
Secretary  of  the  Treasury,  by  the  President,  virtually 
declares  him  to  be  an  executive  officer. 

The  power  of  removal,  existing  alike  in  regard  to  the 
Secretary  of  the  Treasury  and  the  other  heads  of  depart- 
ments, may  be  rightfully  exercised  for  reasons  so  various 
that  it  is  impossible  to  reduce  them  to  any  general  classifi- 
cation. The  President,  who  possesses  the  power,  is  to 
judge,  in  the  first  instance  at  least,  of  the  reasons  for  its 
exercise.  In  the  debate  of  '89,  so  frequently  appealed 
to  on'this  subject,  Mr.  Madison  said:  **  ]f  a  head  of  a  De- 
partment shall  not  conform  to  the  judgment  of  the  Presi- 
dent, in  doing  the  Executive  duties  of  his  office,  he  may 
be  displaced. "  The  honorable  Senator  from  New  Jersey, 
[Mr.  South abd]  who  spoke  a  few  days  ago,  cited  the 
opinion  expressed  by  Mr.  Madison  in  tlie  same  debate^ 
that  the  President  might  be  impeached  for  a  wanton  re- 
moval of  a  public  officer.  Sir,  I  do  not  doubt  it;  but  I 
beg  leave  to  remind  the  honorable  Senator  of  a  correla- 
tive opinion  delivered  by  Mr.  Madison  on  the  same  occa- 
sion— that  the  President  might  be  properly  impeached 
also  for  neglecting  to  remove  a  public  officer,  when  the 
public  interest  demanded  it.  And  this,  sir,  suggresta  the 
true  mode  of  testing  the  question  which  has  been 
raised  of  the  President's  constitutional  power  to  remove 
the  late  Secretary  of  the  Treasury,  for  his  refusal  (in  the 
language  of  Mr.  Madison,  just  cited)  "  to  conform  to  the 
judgment  of  the  President"  on  the  subject  of  the  public 
deposites.  Let  us  reverse  the  case,  which  actually  oc- 
curred, and  suppose  that  tlie  Secreury  of  the  Treasury, 
instead  of  the  President,  had  desired  a  transfer  of  the  pubhc 
deposites — ^that  he  did  so  without  any  sufficient  reason,  and 
was  about  to  commit  them  to  banks  of  questionable  sol- 
vency or  of  notorious  insolvency.  If  the  President,  en- 
tertaining a  different  opinion  of  the  expediency  and  pro- 
priety, had  stood  by,  and  renouncing  the  salutary  control 
which  the  constitution  had  placed  in  his  hands  by  the 
power  of  removal,  had  permitted  his  Secretary  quietly  to 
consummate  his  purpose,  on  the  ground  that  the  Presi- 
dent had  no  right  to  interfere  witli  a  discretionary  power 
entrusted  by  Congress  to  a  head  of  a  Department,  what 
then  would  have  been  said?  We  should  have  heard,  sir, 
denunciations  not  less  loud  and  vehement  than  those  which 
have  been  uttered  on  the  present  occasion,  thundering 
against  him,  but  upon  a  different  principle.    Wc  ihould 
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then  have  been  told,  sir,  that  the  President  had  been 
recreant  to  h\s  hig'h  trust;  that  he  had  been  armed  with 
the  power  of  removal  expressly  to  protect  the  public 
interests  from  the  faithlessness  or  incapacity  of  public  offi- 
cers, and  that,  in  failing*  to  exercise  it,  he  had  weakly  and 
wickediy  betrayed  his  duty  to  the  constitution  and  to  the 
country.- 

Having  thus  reviewed,  Mr.  President,  the  doctrines,  to 
me,  I  must  say  novel  doctrines,  of  constitutional  law  which 
have  been  advanced  by  the  honorable  Senator  from  Ken- 
tucky, [Mr.  Clat,]  I  will  detain  the  Senate  but  with  a  few 
words  more.  The  honorable  Senator  told  us,  with  a  deep 
and  mournful  pathos,  that  we  are  in  the  midst  of  a  revo- 
lution .  I  agree  with  him,  sir;  we  are  in  the  midst  of  a 
revolution — a  happy  and  auspicious  revolution,  like  the 
"civil  revolution  of  1800,"  which,  according  to  Mr.  Jef- 
ferson, was  **as  real  a  revolution  in  the  principles,  as 
that  of  '76  was  in  the  form,  of  our  Government."  A  like 
salutary  revolution  •*  in  the  principles  of  the  Govern- 
ment," we  have  seen  accomplished  during  the  last  five 
years  of  its  administration.  In  that  time,  sir,  we  have 
seen  the  Government  brought  back  to  its  •*  republican 
lack/*  from  the  deviations  of  latitudinous  power  into  which 
it  had  futalJy  fallen.  We  have  seen  an  unconstitutional  and 
corrupting  system  of  internal  improvements,  under  the 
patronage  of  the  federal  authority,  arrested,  and  those 
great  local  interests  remitted  to  their  natural  and  safe 
guardians,  the  Governments  of  the  States.  We  have  seen 
the  bank,  the** first-born"  of  federal  usurpations,  foiled 
in  its  efforts  to  perpetuate  its  existence,  ana  to  confirm  its 
triumph  over  the  sanctity  of  the  constitution.  We  have 
seen,  finally,  the  American  System  of  the  honorable  Sena- 
tor himself;  a  system  which  we  of  the  South  have  felt  to 
be  one,  not  of  protection,  but  oppression;  we  have  seen 
that,  too,  partially  overthrown  and  abandoned.  Here, 
indeed,  is  a  happy  and  glorious  revolution  for  those  who 
have  cherished  the  cardinal  principles  of  limited  constitu- 
tional construction,  of  freedom  of  industry,  of  equality 
of  public  burdens.  And  for  these  great  results,  we  are 
indebted  to  the  firmness,»the  vigor,  the  patriotism,  of  the 
individual  who  now  presides  over  the  administration  of 
the  Government,  sustained  by  the  virtuous  confidence  of 
a  free  people. 

We  have,  sir,  the  authentic  and  positive  declaration  of 
the  honorable  Senator  from  Kentuckj^  himself,  made  on 
this  floor  during  the  last  session,  that  it  was  owing  to  the 
known  and  determined  opposition  of  the  Chief  Magistrate 
to  the  protective  system,  sustained,  as  it  was  foreseen  he 
would  be,  by  an  increased  popular  support  in  the  present 
Congress,  that  the  honorable  Senator  consented  to  yield 
what  he  did  of  that  system  in  the  compromise  of  last 
winter.  The  other  great  reforms  of  national  policy 
have  been  accomplished  by  the  direct  agency  of  that 
higher  power  which  the  constitution  has  placed  in  the 
hands  of  tlie  President,  as  a  shield,  among  other  purposes, 
for  the  protection  of  the  just  rights  of  the  States,  and 
which  he  has  fuithfully  and  firmly  wielded  for  that  object. 
Used,  sir,  as  that  power  has  been,  I  cannot  sympathize  in 
the  sentiments  of  indignant  reprobation  with  which  its 
exercise  has  been  denounced  by  the  honorable  Senator 
from  Kentucky.  It  is  a  power,  sir,  which  has  been  exert- 
ed in  the  best  constitutional  times  of  England,  and  of 
our  own  country.  In  England,  William  the  Third,  a  ve- 
neration of  whose  memory  is  pronounced  by  a  late  writer 
on  the  constitutional  history  of  England,  to  be  the  true 
test  of  English  whiggism,  exercised  it— an  exercise  render- 
ed necessary,  and  justified,  we  are  told  by  one  of  the 
historians  of  the  times,  by  the  existence  of  «*  a  strong 
y)arty  in  the  House  of  I-ords,  who  entertained  deep  de- 
signs." Our  own  Madison,  sir,  than  whom  there  never 
lived  a  man  more  virtuous,  more  conscientious,  more 
scrupulous  in  the  use  of  power,  nor  yet  one  firmer  in  the 
discharge  of  duty,  did  not  hesitate  to  exercise  it.  The 
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limited  opportunities  of  research  I  have  had,  have  dis- 
closed no  less  than  half  a  dozen  instances  in  which  he 
resorted  to  the  veto;  four  of  those  during  the  first  term 
of  his  Presidency — ^and  one  of  them,  (the  veto  of  the 
"Bonus  bill  for  Internal  Improvement^")  the  very  last 
act  of  his  public  life;  thus  rendering  an  appropriate  and 
impressive  homage  to  the  constitution,  on  retiring  from 
its  highest  trust.  I  cannot  see,  then,  in  the  use  of  the 
veto  by  the  present  Chief  Magistrate,  any  cause  of  alarm 
for  the  liberties  of  the  country. 

I  confess,  sir,  I  consider  those  liberties  far  more  se- 
riously threatened  by  the  unconstitutional  institution, 
with  whose  grasping  ambition  we  are  now  struggling.  If, 
sir,  it  shall  triumph  in  this  vital  struggle,  then,  indeed,  a 
fatal  revolution  will  have  been  accomplished.  The  time 
will  have  arrived,  which  was  foretold  by  the  great  repub- 
lican statesman,  [Mr.  jKrFSBSoir,]  whose  prophetic  and 
instructive  warnings  were  read  to  us  by  the  Senator  from 
Missouri,  when  a  moneyed  power,  self-constituted  and 
irresponsible,  will  have  superseded  the  delegated  and 
responsible  Government  of  tne  people  in  its  action .  Gen- 
tlemen, in  the  course  of  this  debate,  have  declaimed  much 
on  the  dangerous  influence  of  money.  But  the  only 
money  whose  influence  they  seem  to  regard  as  dangerous, 
is  the  money  of  the  people — ^money  raised  and  appropri- 
ated by  the  representatives  of  the  people — disbursed  by 
responsible  officers — locked  up  by  the  *<  strong  bolts  and 
bars  of  the  law,"^  from  corrupt  use!  But  they  seem  to  be 
wholly  insensible  to  the  danger  of  money  in  the  hands  of 
a  great  corporation,  wielding  an  immense  capital  at 
will,  without  control,  without  responsibility. 

Let  Congress,  sir,  abstain  from  unconstitutional  appro- 
priations, let  the  public  expenditure  be  restrained  to  the 
simple  and  economical  wants  of  republican  Government; 
let  the  accountability  of  public  disbursements  be  enforced; 
and  we  shall  have  but  little  danger  to  apprehend  from 
the  money  of  the  people.  But,  sir,  we  shall  by  those 
means  have  provided  but  a  poor  security  againt  the  dan- 
ger of  money,  if,  at  the  same  time,  we  invite  its  concen- 
tration in  the  hands  of  an  organized  association,  and  give 
it  thus  artificial  faculties  of  united  action  and  accumulated 
power. 

A  profound  thinker,  sir,  with  whom  1  have  had  the  " 
good  fortune  to  serve  in  the  public  councils,  but  who  is 
now  in  private  life,  and  to  whom  it  afifords  me  sincere 
gratification  to  have  this  opportunity  of  paying  the  tribute 
of  a  cordial  and  respectful  remembrance,  [Mr.  S.  C. 
Alleit,  of  Massachusetts,]  has  beautifully  and  philosophi- 
cally said,  that  "associated  wealth  is  the  dynasty  of  mo- 
dern States."  Sir,  it  is  so.  This  modern  dynasty  is 
now  seeking  to  establish  its  sway  over  us  in  the  worst 
of  all  forms — that  of  a  g^reat  legal  corporation,  ramified 
and  extended  through  the  Union,  directed  by  irresponsi- 
ble authority,  controlling  the  fortunes  and  the  hopes  of 
individuals  and  communities,  influencing  the  public  press, 
dictating  to  the  organs  of  the  public  will. 

I  ma^  be  permitted,  Mr.  President,  to  recall  to  the  re- 
collection of  the  Senate  the  solemn  language  of  a  great 
patriot  and  statesman  of  another  country,  on  an  occasion 
not  unlike  the  present.  It  was  on  the  memoi^ble  im- 
peachment of  Warren  Hastings,  sir,  that  Edmund  Burke, 
with  the  profound  sagacity  which  belonged  to  his  genius, 
held  the  rbllowin^  impressive  language  to  the  highest  ju- 
dicial and  legislative  body  of  his  country: 

"To-day,  the  Commons  of  Great  Britain  prosecute  the 
delinquents  of  India.  To-morrow,  the  delinquents  of 
India  may  be  the  Commons  of  Great  Britain.  We  all 
know  and  feel  the  force  of  money,  and  we  now  call  upon 
you  for  justice  in  this  cause  of  money.  We  call  upon 
you  for  the  preservation  of  our  manners— of  our  virtues. 
We  call  upon  you  for  our  national  character.  We  call 
upon  you  for  our  liberties." 

Sir,  an  American  Senator,  applying  to  his  own  times 
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and  country  the  solemn  appeal  of  the  British  patriot, 
mig^ht  well  say:  To-day  the  Congress  of  the  United  States 
sits  in  judgment  on  the  monopolists  of  the  bank.  To- 
morrow the  monopolists  of  the  bank  may  be  the  Con- 
gress of  the  United  States.  All  history  hath  taught  us 
the  dangerous  power  of  moneyed  corporations,  and  we 
now  see  and  feel  that  power  exerted  m  the  most  dan- 
gerous of  all  forms,  in  assailing  the  purity  of  our  repub 
Jican  manners,  undermining  the  stability  of  our  institu- 
tionsy  and  awing  the  deliberations  of  our  public  councils. 
Sir,  the  American  people — yes,  sir,  the  people — when 
their  true  voice  shall  be  heard,  call  upon  us  for  justice  in 
this  great  cause  of  money,  violating  and  trampling  upon 
the  guaranties  of  freedom.  They  call  upon  us  for  the 
preservation  of  the  publx  morals,  exposed  to  a  new  and 
daring  corruption.  They  call  upon  us  for  the  vindica- 
tion of  our  national  character  from  the  scandal  of  practi- 
ces before  unknown  in  our  history.  They  call  upon  us 
for  the  rescue  of  their  liberties  from  the  grasp  of  a  sel- 
fish and  unrelenting  moneyed  despotism.  They  call  upon 
us,  sir,  for  the  performance  of  these  high  duties,  and  wor- 
thily, I  trust,  will  the  call  be  answered  by  the  firmness, 
the  constancy,  and  the  patriotism  of  their  representatives. 


MoM'SAT,  Javvabt  20. 

Mr.  WEBSTER  rose  to  give  notice  that  circumstances 
existed  which  would  prevent  his  moving  to  go  into  the 
consideration  of  Executive  business  to,  day.  He  would, 
however,  make  a  motion  to  that  effect  to,  morrow.  While 
up,  he  would  take  that  opportunity  to  correct  an  un- 
founded statement,  which  had  appeared  in  a  morning 
paper  of  this  city,  respecting  business  said  to  be  pending 
before  the  Senate — a  statement,  he  said,  unfounded  both 
in  law  and  in  fact.  The  Government  Directors  of  the 
Bank  of  the  United  States,  he  said,  were  still  in  office, 
and  would  hold  over  their  appointments  until  new  ones 
were  made. 

Mr.  W.  then  reported,  from  the  Committee  on  Finance, 
the  bill,  fVom  the  House  of  Representatives,  making 
appropriations  for  the  naval  service  for  the  year  1834, 
without  amendment. 

PUBLIC  DISTRESS. 

Mr.  WEBSTER  presented  to  the  Senate  a  series  of 
resolutions,  adopted  at  a  numerous  meeting  of  the  citi- 
zens of  Boston,  without  distinction  of  party,  held  at  Fa- 
neuil  Hall,  to  consider  the  state  of  the  currency  and 
finances  of  the  countrj'. 

The  resolutions  havmg  been  read — 

Mr.  WEBSTER  said  he  wished  to  bear  unequivocal 
and  decided  testimony  to  the  respectability,  intelligence, 
and  disinterestedness,  of  the  long  list  of  gentlemen  at 
whose  instance  this  meeting  was  assembled.  I'he  meeting, 
said  Mr.  W.  was  connected  with  no  party  purpose  what- 
ever. It  had  an  object  more  sober,  more  cogent,  more 
interesting  to  the  whole  community,  than  mere  party 
questions.  The  Senate  will  perceive,  in  the  tone  of  these 
resolutions,  no  intention  to  exaggerate  or  inflame;  no  dis- 
position to  get  up  excitement  or  to  spread  alarm.  I  hope 
the  restrained  and  serious  manner,  the  moderation  of 
temper,  and  the  exemplary^  candor,  of  these  resolutions, 
in  connexion  with  the  plain  truths  which  they  contain, 
will  give  them  just  weight  with  the  Senate.  I  assure  you, 
sir,  the  members  composing  this  meeting  were  neither 
capitalists,  nor  speculators,  nor  alarmists.  They  are  mer- 
chants, traders,  mechanics,  artisans,  and  others  engaged  in 
the  active  business  of  life.  They  are  of  the  muscular  portion 
of  society;  and  they  desire  to  hy  before  Cong^ress  an  evil, 
which  they  feel  to  press  sorely  on  their  occupations,  their 
earnings,  their  labor,  and  their  property;  and  to  express 
their  conscientious  conviction  of  the  causes  of  that  evil. 
If  intelligence,  if  pure  intention,  if  deep  and  wide  spread 


connexion  with  business,  in  its  various  branches,  if 
thorough  practical  knowledge  and  experience-— if  insep- 
arable union  between  their  own  prosperity  and  the  pros- 
perity of  the  whole  country,  authorize  men  to  speak,  and 
give  them  a  right  to  be  heard,  the  sentiments  of  this 
meeting  ought  to  make  an  impression.  For  one,  nr,  I 
entirely  concur  in  all  their  opinions,  I  adopt  their  first 
fourteen  resolutions,  without  alteration  or  qualification, 
as  setting  forth  truly  the  present  state  of  things,  stating 
truly  its  causes,  and  pointmg  to  the  true  remedy. 

Mr.  President,  [said  Mr.  W.]  now  that!  am  speaking, 
I  will  use  the  opportunity  to  say  a  few  words,  which  I 
intended  to  say,  m  the  course  of  the  morning,  on  the  com- 
ing up  of  the  resolution  which  now  lies  on  the  table;  but 
which  are  as  applicable  to  this  occasion  as  to  that. 

An  opportunity  may,  perhaps,  be  hereafter  afforded 
me,  of  discussing  the  reasons  given  by  the  Secretary,  for 
the  very  important  measure,  adopted  by  him,  ui  removing 
the  deposites.  But,  as  l^know  not  how  near  that  time  may 
be,  I  desire,  in  the  mean  while,  to  make  my  opinions 
knswn,  without  reserve,  on  the  present  state  of  the  coun- 
try. Without  intending  to  discuss  any  thing  at  present, 
I  feel  it  my  duty,  nevertheless,  to  let  my  sentiments 
and  my  convictions  be  understood.  In  the  first  place, 
then,  sir,  I  agree  with  those  who  think  that  there  is  a 
severe  pressure  in  the  money  market,  and  very  serious 
embarrassment  felt  in  all  branches  of  the  national  industry. 
I  think  this  is  not  local,  but  general;  general,  at  least, 
over  every  part  of  the  country,  where  the  cause  has 
yet  begun  to  operate,  and  sure  to  become,  not  only  gen- 
eral, but  universal,  as  the  operation  of  the  cause  shall 
spread.  If  evidence  were  wanted,  in  addition  to  all  that  is 
told  us  by  those  who  know,  the  high  rate  of  interest,  now 
at  12  per  cent  or  higher,  where  it  was  hardly  6,  last 
September — ^the  depression  of  all  stocks,  some  ten,  some 
twenty,  some  thirty  per  cent — and  the  low  prices  of  com- 
modities, are  proofs  abundantly  sufiicient,  to  shew  the 
existence  of  the  pressure.  But,  sir,  labor — ^that  most 
extensive  of  all  interests — ^American  manual  labor— feels, 
or  will  feel,  the  shock  more  sensibly,  far  more  sensibly, 
than  capital  or  property  of  any  kind.  Public  works  have 
stopped,  or  must  stop;  great  private  undeitakings,  em- 
ploy mg  many  hands,  have  ceased,  and  others  must  cease. 
A  great  lowering  of  the  rates  of  wages,  as  well  as  a  de- 
preciation  of  property,  is  the  ineviUble  consequence  of 
causes  now  in  full  operation.  Serious  embarrassments 
in  all  branches  of  buuness  do  certainly  exist. 

I  am  of  opinion,  therefore,  that  there  is,  undoubtedly, 
a  very  severe  pressure  on  the  community,  which  Con- 
gress ought  to  relieve  if  it  can;  and  that  this  pressure  is 
not  an  instance  of  the  ordinary  re-action,  or  tlie  ebbing 
and  flowing  of  commercial  affairs;  but  is  an  extraordinary 
case,  produced  by  an  extraordinary  cause. 

In  the  next  place,  sir,  I  agree  entirely  with  the  lllh 
Boston  resolution,  as  to  the  causes  of  this  embarrassment. 
We  were  in  a  state  of  high  prosperity,  commercial  and 
agricultural.  Every  branch  of  business  pushed  far,  and 
the  credit,  as  well  as  the  capital  of  the  country,  cm- 
ployed  to  near  its  utmost  limits.  In  this  state  of  things, 
some  degree  of  overtrading  doubtless  took  place,  which, 
however,  if  nothing  ebe  had  occurred,  would  have  been 
seasonably  corrected  by  the  ordinary  and  necessary  opera- 
tion of  things.  But,  on  this  palmy  state  of  things,  the 
late  measure  of  the  Secretary  fell,  and  has  acted  on  it 
with  powerful  and  lamentable  effect.  And  I  think,  sir, 
that  such  a  cause  is  entirely  adequate  to  produce  the 
effect;  that  it  is  wholly  natural;  and  that  it  ought  to  have 
been  foreseen  that  it  would  produce  exactly  such  conse- 
quences. Those  must  have  looked  at  the  surface  of  things 
only,  as  it  seems  to  me,  who  thought  otherwise,  and  who 
expected  that  such  an  operation  could  be  gone  through 
with,  without  producing  a  very  «eriouH  shock. 

The  Treasury,  in  a  very  short  time,  has  withdrawn 
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from  the  bank  8,000,003  dollars,  within  a  fraction.  This 
call,  of  course,  the  bank  has  been  obliged  to  provide  for, 
and  could  not  provide  for  without  more  or  less  inconveni- 
ence to  the  public.  The  mere  withdrawing  of  so  large 
a  sum  from  hands  actually  holding  and  using  it,  and  the 
transferring  of  it,  through  the  bank  collecting,  and 
through  another  bank  loaning  it,  if  it  can  loan  it,  into 
other  hands,  is,  itself,  an  operation,  which,  if  conducted 
suddenly,  must  produce  considerable  inconvenience.  And 
this  is  all  that  the  Secretary  seems  to  have  anticipated. 
But  this  is  not  the  one  hundredth  part  of  the  whole  evil. 
The  great  evil  arises  from  the  new  attitude  in  which  the 
Government  places  itself  towards  the  bank.  Everv 
thing  is  now  in  a  false  position.  The  Government,  the  Bank 
of  the  United  States,  the  State  banks,  are  all  out  of  place. 
They  are  deranged,  and  separated,  and  jostling  against 
each  other.  Instead  of  amity,  reliance,  and  mutuu  suc- 
cor, relations  of  jealousy,  of  distrust,  of  hostility  even,  are 
springing  up  between  these  parties.  All  act  on  the  de- 
fensive,— each  looks  out  for  itself; — ^and  the  public  in- 
tcrest  is  crushed  between  the  upper  and  the  nether 
millstone.  AU  this  should  have  been  foreseen.  It  is  idle 
to  say  that  these  evils  mi^ht  have  been  prevented  by  the 
bank,  if  it  had  exerted  itself  to  prevent  them.  That  is 
mere  matter  of  opinion;  it  may  be  true,  and  it  may  not; 
but  it  was  the  business  of  those  who  proposed  the  re- 
moval of  the  deposites,  to  ask  themselves  how  it  was 
])robable  the  bank  would  act,  when  they  should  attack  it, 
assail  its  credit,  and  allege  the  violation  by  it  of  its 
charter;  and  thus  compel  it  to  take  an  attitude,  at  least, 
of  stern  defence.  The  community  have  certainly  a  right 
to  hold  those  answerable,  who  have  unnecessarily  got 
into  this  quarrel  with  the  bank,  and  thereby  occasioned 
the  evil,  let  the  conduct  of  the  bank,  in  the  course  of  the 
controversy,  be  what  it  may. 

In  my  opinion,  sir,  the  great  source  of  the  evil  is  the 
shock  which  the  measure  has  g^ven  to  confidence  in  the 
commercial  world.  The  credit  of  the  whole  system  of 
the  currency  of  the  country  seems  shaken.  The  State 
banks  have  lost  credit,  and  lost  confidence.  They  have 
suffered  vastly  more  than  the  Bank  of  the  United  States 
itself,  at  which  the  blow  was  aimed. 

The  tlerangement  of  internal  exchanges  Is  one  of  the 
most  disastrous  consequences  of  the  measure.  By  the 
origin  of  its  charter,  by  its  unquestioned  solidity,  by  the 
fact  that  it  was  at  home  every  where,  and  in  perfect  credit 
every  where,  the  Bank  of  the  United  States  accomplished 
the  internal  exchanges  of  the  country  with  vast  facility, 
and  at  an  unprecedented  cheap  rate.  The  State  banks 
can  never  perform  this  equally  well;  for  the  reason  given 
in  the  Boston  resolutions,  they  cannot  act  with  the  same 
concert,  the  same  identity  of  purpose.  Look  at  the 
prices  current,  and  see  the  change  in  the  value  of  the 
notes  of  distant  banks  in  the  great  cities.  Look  at  the 
depression  of  the  stocks  of  the  State  banks,  deposite 
banks  and  all.  Look  at  what  must  happen  the  moment 
the  Bank  of  the  United  States,  in  its  process  of  winding 
up,  or  to  meet  any  other  crisis,  shall  cease  to  buy  domestic 
bills,  especially  in  the  Southern,  Southwestern,  and 
Western  markets.  Can  any  man  doubt  what  would  be 
tiie  state  of  exchange  when  that  takes  place?  or  can  any 
one  doubt  its  necessary  effect  on  the  price  of  produce  ? 
The  bank  has  purchased  bills  to  the  amount  of  sixty  mil- 
lions a  year,  as  appears  by  documents  heretofore  laid 
before  the  Senate.  A  great  portion  of  these,  no  doubt, 
was  purcliased  in  the  South  and  West,  against  shipments 
of  the  great  staples  of  those  quarters  of  the  country. 
Such  is  the  course  of  trade.  The  produce  of  the  South- 
west and  the  South  is  shipped  to  the  North  and  the  East, 
for  sale,  and  those  who  ship  it  draw  bills  on  those  to 
whom  it  is  shipped;  and  these  bills  are  bought  and  dis- 
counted, or  cashed  by  the  bank. 

When  the  bank  shall  cease  to  buy,  as  it  must  cease. 


consequences  cannot  but  be  felt,  much  severer  even  than 
those  now  experienced.  This  is  inevitable.  But,  sir,  I 
go  further  into  particuUr  statements.  My  opinion,  I 
repeat,  is,  that  the  present  distress  ia  immediately  occa« 
sioned,  beyond  all  doubt,  by  the  removal  of  the  depotitess 
and  that  just  such  consequences  might  have  been,  and 
ought  to  have  been  foreseen  from  that  measure,  u  we  do 
now  perceive  and  feel  around  us. 

Sir,  I  do  not  believe,  nevertheless,  that  these  conse- 
(}uences  were  foreseen.  With  such  foresight,  the  depo- 
sites, I  think,  would  not  have  been  touched.  The  measure 
has  operated  more  deeply  and  more  widely  than  was  ex- 
pected. We  all  may  find  proof  of  this,  in  the  conversa- 
tion of  every  hour.  No  one,  who  seeks  to  acquaint  him- 
self witli  the  opinions  of  men,  in  and  out  of  Congress, 
can  doubt  that,  if  the  act  were  now  to  be  done,  it  would 
receive  very  little  encouragement  or  support.  Being  of 
opinion  that  the  removal  of  the  deposites  has  produced 
the  pressure,  as  its  immediate  eflect,  not  sq  much  by 
withdrawing  a  large  sum  of  money  from  circulation,  as  by 
alarming  the  confidence  of  the  community,  by  breaking 
in  on  the  well-adjusted  relations  of  the  Government  and 
the  bank,  I  ag^ee  again,  with  the  Boston  resolutions,  that 
the  natural  remedy  b  a  restoration  of  the  relation  in 
which  the  bank  has  heretofore  stood  to  Government.  I 
agree,  sir,  that  this  question  ought  to  be  settled,  and  to 
be  settled  soon.  And  yet,  if  it  be  decided  that  the 
13 resent  state  of  things  shall  exist— if  it  be  the  determina- 
tion of  Congress  to  do  nothing  in  order  to  put  an  end  to 
the  unnatural,  distrustful,  halfbelligerant,  present  condi- 
tion of  the  Government  and  the  bank,  I  do  not  look  for 
any  great  relief  to  the  community,  or  any  early  quieting 
of  the  public  agitation.  On  the  contrary,  I  expect  in- 
creased difficulty,  and  increased  disquiet.  The  public 
moneys  are  now  out  of  the  Bank  of  the  United  SUtes. 
There  is  no  law  regulating  their  custody,  or  fixing  their 
place.  They  are  at  the  disposal  of  the  Secretary  of  the 
Treasury,  to  be  kept  where  he  pleases,  as  he  pleases,  and 
the  places  of  their  custody  to  be  changed  as  often  as  he 
pleases.  Now,  sir,  I  do  not  think  this  is  a  state  of  things 
in  which  the  country  is  likely  to  acquiesce. 

Mr.  President,  the  restoration  of  the  deposites  is  a 
(juestion  distinct  and  by  itself.  It  does  not  necessarily 
involve  any  other  question.  It  stands  clear  of  all  contro- 
versy and  all  opinion  about  re-chartering  the  bank,  or 
creating  any  new  bank.  But  I  wish,  nevertheless,  sir, 
to  say  a  few  words  of  a  bearing  somewhat  beyond  that 
question.  Being  of  opinion  that  the  country  is  not  likely 
to  be  satisfied  with  the  present  state  of  things,  I  have 
looked  earnestly  for  the  suggestion  of  some  prospective 
measure — some  system  to  be  adopted  as  the  future  policy 
of  the  country.  Where  are  the  public  moneys  hereafter 
to  be  kept?  In  what  currency  is  the  revenue  hereafter 
to  be  collected?  What  is  to  take  the  place  of  the  bank  in 
our  general  system?  How  are  we  to  preserve  an  uniform 
currency,  a  uniform  measure  of  the  \-alue  of  prcfierty 
and  the  value  of  labor,  a  uniform  medium  of  exchange 
and  of  payments?  How  are  we  to  exercise  that  salutary 
control  over  the  national  currency  which  it  was  the 
unquestionable  purpose  of  the  constitution  to  devolve  on 
Congress?  These,  sir,  appear  to  me  to  be  the  momen- 
tous questions  before  us,  and  which  we  cannot  long  keep 
out  of  view .  In  these  questions,  every  man  in  the  commu- 
nity, who  either  has  a  dollar,  or  expects  to  earn  one,  hat 
a  direct  interest.  Now,  sir,  I  have  heard  but  four  sugges- 
tions or  opinions,  as  to  wliat  may  hereafter  be  expect- 
ed or  attempted. 

The  first  is,  that  things  will  remain  as  they  are— the 
bank  be  suffered  to  expire,  no  new  bank  created,  and 
the  whole  subject  left  under  the  control  of  the  Executive 
Department.  I  have  already  said,  that  I  do  not  believe 
the  country  will  ever  acquiesce  in  this. 

The  second  suggestion  is  that  which  was  made  by  the 


295 


GALES  &  BEATON'S  REGISTER 


290 


SXITATX.] 


Public  Distress. 


[Jan.  20,  1834. 


honorable  member  from  Vir^nia,  [Mr.  Rives.]  That 
honorable  member  pledges  himself  to  bring  forward  a 
proposition  having  for  its  object  to  do  away  with  the 

f)aper  system  altogether,  and  to  return  to  an  entire  metal- 
ic  currency.  I  do  not  expect,  sir,  tliat  the  honorable 
member  will  find  much  support  in  such  an  undertaking. 
A  mere  gold  and  silver  currency,  and  the  entire  abolition 
of  paper,  is  not  suited  to  the  times.  The  idea  has  some- 
thing a  little  too  antique,  too  Spartan,  in  it;  we  might  as 
-ifell  think  of  going  to  iron  at  once.  If  such  a  result  as 
the  gentleman  hopes  for,  were  even  desirable,  I  regard 
its  attainment  as  utterly  impracticable  and  hopeless, 
lay  that  scheme,  therefore,  out  of  my  contemplation. 

There  is,  then,  sir,  the  re-chactenng  of  the  present 
bank;  and,  lastly,  there  is  the  establishment  of  a  new 
bank.  The  first  of  these  received  the  sanction  of  the 
last  Congress,  but  the  measure  was  negatived  by  the 
President.  The  other,  the  creation  of  a  new  bank,  has 
not  been  brought  forward  in  Congress,  but  it  has  excited 
attention  out  of  doors,  and  has  been  proposed  in  some  of 
the  State  legislatures.  1  observe,  sir,  that  a  proposition 
has  been  submitted  for  consideration,  by  a  very  intelligent 
gentleman,  in  the  legislature  of  Massachusetts,  recom- 
mending the  establishment  of  a  new  bank,  with  the  fol- 
lowing provisions: 

•*  1.  The  capital  stock  to  be  fifty  millions  of  dollars. 

2.  The  stQckliolders  of  the  present  United  Slates  Bank 
to  be  permitted  to  subscribe  an  amount  equal  to  the 
stock  they  now  hold. 

3.  The  United  States  to  be  stockholders  to  tlie  same 
extent  they  now  arc,  and  to  appoint  the  same  number  of 
directors.  1 

4.  The  subscription  to  the  remaining  fifteen  millions 
to  be  distributed  to  the  several  Stat,es  in  proportion  to 
federal  numbers,  or  in  some  other  ju^t  and  equal  ratio; 
tlie  instalments  payable  either  in  cash  or  in  funded  stock 
of  the  State,  bearing  interest  at  five  per  cent. 

5.  No  branch  of  the  bauk  to  be  established  in  any 
SUite,  unless  by  permission  of  its  legislature. 

6.  The  branches  of  the  bank  established  in  the  several 
States,  to  be  liable  to  taxation  by  those  States  respectively, 
in  the  same  manner,  and  to  the  same  extent  only  with  their 
own  banks. 

7.  Such  States  as  may  become  subscribers  to  the  stock, 
to  have  the  right  of  appointing  a  certain  number,  not  ex- 
ceeding one-third,  of  the  directors  in  the  branch  of  tlieir 
own  State. 

8.  Stock  not  subscribed  for  under  the  foregoing  pro- 
visions, to  be  open  to  subscription  by  individual  citizens." 

A  project,  not  altogether  dissimilar,  has  been  started 
in  the  legislature  of  Pennsylvania.  These  proceedings 
show,  at  least,  a  conviction  of  the  necessity  of  some  bank, 
created  by  Congress.  Mr.  President,  on  this  subject  I 
have  no  doubt  whatever.  I  think  a  national  bank  pro- 
per and  necessary.  I  believe  it  to  be  tlie  only  practicable 
remedy  for  the  evils  we  feel,  and  the  only  effectual  secu- 
rity against  the  greater  evils  which  we  fear.  Not,  sir,  that 
there  is  any  magic  in  the  iiame  of  a  banks  nor  that  a  na- 
tional bank  works  by  any  miracle,  or  mystery.  But,  look- 
ing to  the  state  of  things  actually  existing  around  us — look- 
ing to  the  great  number  of  State  banks  already  existing,  not 
less  than  three  hundred  and  fifty,  or  four  hundred — look- 
ing to  tlie  vast  amount  of  paper  issued  by  those  banks; 
and  considering  that,  in  the  very  nature  of  things,  this 
paper  must  be  limited  and  local  in  its  credit  and  in  its  cir- 
culation, I  confess  I  see  nothing  but  a  well-conducted 
national  institution,  which  is  likely  to  afford  any  guard 
against  excessive  paper  issues,  or  which  can  furnish  a 
sound  and  uniform  currency  to  every  part  of  the  United 
States.  This,  sir,  is  not  only  a  question  of  finance,  it  not 
only  respects  the  operations  of  the  Treasury,  but  it  rises 
to  the  character  of  a  high  political  question.  It  respects 
the  currency,  the  actual  money,  the  measure  of  value  cf 


all  property,  and  all  labor,  in  the  United  States.     If  we 
needed  not  a  dollar  of  money  in  the  Treasury,  it  would 
still  be  our  solemn  and  bounden  duty  to  protect  this  great 
interest.    It  respects  the  exercise  of  one  of  the  greatest 
powers,  beyond  all  doubt,  conferred  on  Congress  by  the 
constitution.    And  I  hardly  know  any  thing  less  consiftent 
with  our  public  duty  and  our  higfli  trust,  nor  any  thing 
more  likely  to  disturb  the  harmonious  relations  of  the 
States,  in  all  affairs  of  business  and  life,  than  for  -Congress 
to  abandon  all  care  and  control  over  the  currency,  and  to 
throw  the  whole  money  system  of  the  country  into  the 
hands  of  four.and-twenty  States  legislatures.    1  am,  then, 
sir,  for  a  bankj  and  am  fully  persuaded  that  to  that  mea- 
sure the  -country  must  come  at  last.     The  question,  then, 
is  between  the  creation  of  a  new  bank,  and  the  re-char- 
tering of  the  present  bank,  with  modifications.     I  have 
already  referred  to  the  scheme  for  a  new  bank,  proposed 
to  the  legislature  of  Massachusetts  by  Mr.  White.     Be- 
tween such  a  new  bank  as  his  propositions  would  create, 
and  a  re-chartering  of  the  present  bank,  with  modifications, 
there  is  no  very  wide,  certainly  no  irreconcilable  differ- 
ence.    We  cannot,  however,  create  another  bank  before 
March,  1836.     This  is  one  reason  for  preferring  a  contin- 
uance of  the  present.     And,  treating  the  subject  as  a 
practical  question,  and  looking  to  the  state  of  opinion  and 
to  the  probability  of  success  in  either  attempt,   I  am  in- 
clined to  the  opinion  that  the  true  course  of  policy  is  to 
propose  a  re-charter  of  the  present  bank,  with   modifica- 
tions.    As  to  wliat  these  modifications  should  be,  I  would 
now  only  observe,  that  wliile  it  may  well  be  inferred,  from 
my  known  sentiments,  that  I  should  not  myself  deem  any 
I  alterations  in  the  charter,  beyond  those  proposed  by  the 
bill  of  1832,  highly  essential;  yet  it  is  a  case,  in  which,  I 
am  aware,  nothing  can  be  effected  for  the  good  of  the  coun- 
try, without  making  some  approaches  to  unity  of  opinion. 
1  think,  therefore,  that,  in  the  hope  of  accomplishing  an    . 
object  of  so  much  importance,  liberal  concessions  should 
be  made.     1  lay  out  of  the  case  all  consideration  of  any 
especial  claim,  or  any  legal  right  of  the  present  stock- 
holders, to  a  renewal  of  their  charter.    No  such  right  can 
be  pretended,  doubtless  none  such  is  pretended.     The 
stockholders  must  stand  like  other  individuals,  and  their 
interest  regarded  so  far,  and  so  far  only,  as  may  be  judg- 
ed for  the  public  good.     Modifications  of  the  present 
cliarter  should^  I  think,  be  proposed,  such  as  may  re- 
move all  reasonable  grounds  of  jealousy,  in  all  quarters; 
whether  in   States,  in  other  institutions,  or  in  individuals. 
Such,  too,  as  may  tend  to  reconcile  the  interests  of  the 
great  city  where  the  bank  is,  with  those  of  another  great 
city;  and,  in  short,  the  question  should  be  met  with  a 
sincere  disposition  to  accomplish,  by  united  and  friendly 
counsels,  a  measure  which  shall  allay  fears,  and  promote 
confidence,  at  the  same  time  that  it  secures  to  the  coun- 
try a  sound,   creditable,  uniform  currency;  and  to  the 
Government  a  safe  depositc  for  the  public  treasure,  and 
an  important  auxiliary  in  its  financial  operations*     I  re- 
peat, then,  sir,  that  I  am  in  favor  of  renewing  the  charter 
of  the  present  bank,  with  such  alterations  as  may  be  ex- 
pected to  meet  the  general  sense  of  the  country. 

And  now,  Mr.  President,  to  avoid  all  unfounded  infer- 
ences, I  wish  to  say,  that  these  suggestions  are  to  be  re- 
garded as  wholly  my  own.  They  are  made  without  the 
knowledge  of  the  bank,  and  with  no  understanding  or 
concert  with  any  of  its  friends,  t  have  not  understood, 
indeed,  that  the  bank  itself  proposes  to  apply,  at  present, 
for  a  renewal  of  its  charter.  Whether  it  does  so,  or  not, 
my  suggestions  are  connected  with  no  such  or  any  other 
purpose  of  the  bank.  I  take  up  the  subject  on  public 
grounds  purely  and  exclusively.  And,  sir,  hi  order  to 
repel  all  inferences  of  another  sort,  I  wish  to  state,  with 
equal  distinctness,  that  I  do  not  undertake  to  speak  the 
sentiments  of  any  individual,  heretofore  opposed  to  the 
bank,  or  belonging  to  that  class  of  public  men  who  have 
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-generally  opposed  it.  I  state  my  own  opinions;  if  other* 
should  concur  in  them,  it  will  be  only  because  they  ap- 
prove them,  and  will  not  be  the  result  of  any  previous 
concert  or  understanding^  whatever. 

Finally,  Mr.  President,  having  stated  my  own  opinions, 
1  respectfully  ask  those  who  propose  to  continue  the  dis- 
cussion now  going  on,  relative  to  the  deposites,  to  let  the 
country  see  their  plan  for  the  final  settlement  of  the  pre- 
sent difficulties.  If  they  are  against  the  bank,  and  against 
all  banks,  what  do  they  propose?  That  the  country  will 
not  be  satisfied  with  the  present  state  of  things,  seems 
to  me  certain.  What  state  of  things  is  to  succeed  it  ?  To 
these  questions,  I  desire  to  call,  earnestly,  the  attention 
of  the  Senate  and  of  the  country.  The  occasion  is  criti 
cal;  the  interests  at  stake  momentous;  and,  in  my  judg- 
ment. Congress  ought  not  to  adjourn  till  it  shall  have  pass- 
ed some  law,  suitable  to  the  exigency,  and  satisfactory 
to  the  country. 

Mr.  SILSBEE  rose,  and  said  that  he,  also,  as  one 
of  the  representatives  of  the  State  of  Massachusetts,  on 
that  fioor,  had  received  a  copy  of  the  resolutions,  and  hud 
intended  tu  address  to  the  Senate  a  few  remarks  in  pre- 
senting them;  but,  as  his  colleague  had  so  amply  and  so 
ably  expressed  his  views  on  the  subject  to  which  these 
resolutions  had  re  Terence,  and  as  he  entirely  concurred 
in  those  views,  he  should  refrain  from  taking  up  the  time 
of  the  Senate. 

Mr.  FOU>YTH  rose  to  make  a  few  remarks,  but,  on 
receiving  an  assiu-ance  from  Mr.  Wbbstsb  that  he  would 
move  to  take  up  ihe  resolution  offered  by  Mr.  Clat, 
which  had  been  laid  on  the  table,  at  his  [Mr.  Ws]  request, 
he  postponed  his  observations. 

The  resolutions  were  then  committed. 

REMOV'AL  OF  THE  DEPOSITES. 

The  special  order  having  been  announced,  to  wit,  Mr. 
Clay's  resolutions  relative  to  the  removal  of  the  deposites, 
Mr.  EwiKo  having  the  floor — 

Mr.  CALHOUN  asked  leave  to  make  a  few  remarks, 
with  a  view  to  correct  the  Senator  from  Virginia  [Mr. 
KivBs]  in  some  remurks  which  he  made  in  his  speech  on 
Friday,  which  were  calculated  to  make  an  impression  up- 
on the  public  which  would  be  injurious  to  him.  The 
Senator  remembered  in  his  remarks,  when  he  addressed 
them  a  few  days  since,  that  he  [Mr.  C]  came  to  the  con- 
clusion that  the  power  of  the  Secretary,  under  the  six- 
teenth section,  was  limited  to  the  deposites,  and  that  he 
Jiad  no  right  to  withhold  them,  unless  there  was  satisfac- 
tory reason  to  believe  they  were  not  safe,  or  that  the  bank 
had  not  faithfully  performed  its  duty  in  relation  to  them. 
The  Senator  from  Virginia,  with  a  view  oT  rebutt  ng  this 
conclusion,  quoted  from  a  speech,  which  he  stated,  as  he 
[Mr.  C]  umlerstood,  he  delivered  in  1816,  when  the  bill 
tu  establish  the  bank  was  under  discussion.  The  passage 
be  quoted  was  this: 

••  As  to  the  control  Over  tlie  bank,  Mr.  C.  contended 
that  the  amendments,  retaining  the  power  over  depo 
sites,  and  of  making  tlie  bills  receivable  for  the  revenue, 
or  otherwise,  gave  the  Government  a  greater  control  than 
it  before  possessed  over  the  operations  of  the  bank,  &c. 
Legislation  on  party  principles,  he  said,  must  ever  react 
upon  the  party  pursuing  it;  he  would,  therefore,  not  re- 
tort to  it." 

Now,  said  Mr.  C,  if  I  had  really  delivered  this  senti- 
ment, when  the  bank  charter  was  under  consideration, 
in  18l6,  I  would  admit  that  the  conclusion  of  the  Senator 
was  correct — that  1  then  entertained  very  different  sen- 
timents as  to  the  power  of  the  Secretary,  under  the  six- 
tecfith  section,  over  the  deposites,  from  what  I  do,  and 
that,  considering  the  part  which  1  bore  in  the  re-charter, 
that  Congress  itself  also  entertained  different  sentiments 
from  those  I  recently  delivered.  But  what  must  the  im- 
pression be  when  I  sUte,  that  I  never  delivered  such  sen- 


timent in  1816;  that  the  passage  the  Senator  quoted  was 
delivered  in  1814,  long  before  the  existence  of  the  pre- 
sent charter,  and  could  by  no  probability  have  reference 
to  the  power  of  the  Secretary  under  its  provisions,  as  con- 
tended by  the  Senator  from  Virginia. 

The  facta  of  the  case  are  these:  At  the  commencement 
of  the  session  of  1814-15,  during  the  war,  a  bill  was  re- 
ported by  the  committee  of  Ways  and  Means,  to  incorpo- 
rate a  bank  of  the  United  States,  which,  among  other 
things,  provided  that  the  Government  should  subscribe 
twenty  millions,  that  it  should  have  five  directors,  and 
that  its  notes  should  be  receivable  in  the  use  of  the  Go- 
vernment. On  my  motion  the  bill  was  amended  by  strik- 
ing out  the  subscription;  and,  as  a  matter  almost  of  course, 
the  five  directors;  when  I  moved  to  strike  out  the  section 
making  the  notes  receivable  in  the  dues  of  the  Govern- 
ment, assigning  as  my  reason,  as  wiH  be  seen  by  tlie  re- 
ports of  the  day,  that,  as  the  Government  had  lost  its  con- 
trol by  striking  out  its  directors,  it  should  be  lefl  in  full 
possession  of  the  power  over  the  receivability  of  its  notes, 
and  withliolding  the  deposites,  as  the  means  of  asserting  a 
dtie  control  over  the  operatitnis  of  the  institution.  When 
it  waa  afterwards  objected  that  the  striking  out  the  direc- 
tors destroyed  all  tlic  control  of  the  Government  over  tlie 
institution,  in  repelling  the  charge,  I  delivered  the  senti- 
ment quoted  by  tlie  Senator  from  Virginia,  and  which  he 
has  quoted  as  d'eliveredin  1816,  when  the  present  charter 
was  under  consideration,  as  a  proof  of  my  opinion  of  the 
power  of  the  Secretary  over  the  deposites,  wlien  tlu-rc  is 
not  the  slii^ litest  analogy  between  the  two  cases;  the  bill 
of  1814  having  no  provision  whatever  over  the  deposit l"?, 
and  leaving,  of  course,  to  the  Government,  full  and  unlimit- 
ed power  to  place  its  deposites  in  the  bank,  or  to  v.  ith- 
hold  them  at  pleasure.  I  hope  the  Senator  fronri  Viri^iiiia 
will  be  able  to  afford  some  satisfactory  explanation. 

Mr.  UIVES  said,  nothing  could  be  farther  from  his  in- 
tention than  to  make  any  misrepresentation  of  the  Senator 
from  South  Carolina,  or  to  convey  an  impression  injuri- 
ous to  his  character,  in  the  quotation  he  had  made  the 
other  day;  and  he  must  be  permitted  to  express  his  sur- 
prise at  the  excessive  sensibility  which  the  honorable 
Senator  had  displayed.  The  gentleman  had  enlirel)  mis- 
taken the  purpose  for  which  he  had  quoted  the  observa- 
tion made  by  him  1814.  It  ^s  not  in  reference  to  a 
mere  question  ofconstructlon  on  the  terms  of  the  sixteenth 
section  of  the  bank  charter,  but  in  relation  to  a  broader 
and  more  comprehensive  question,  which  the  gentleman 
had  made,  as  to  the  only  legitimate  object  of  a  power  ovt  r 
the  depo:.ites.  The  gentleman  will  permit  me  to  recall 
to  him  the  course  of  his  argument.  After  laying'  down 
the  general  principle  that  every  power  must  be  construed 
according  to  its  subject-matter  and  object,  and  that  the 
power  given  the  Secretary  of  the  Treasury  being  a  power 
over  the  deposites,  must  be  necessarily  restricted  to  the 
object  of  such  a  power,  he  contended  that  the  only  object 
of  a  power  over  the  deposites  must  be  the  safe-keei)iiig 
of  the  deposites— that  it  is  a  power  which,  even  if  it  bnd 
been  retained  in  the  fullest  manner  by  Congress  itself, 
"  must  be  limited  solely  to  the  safe-keeping  of  the  public 
funds." 

Now,  sir,  on  this  point,  I  took  the  liberty  of  joining  is- 
sue with  the  honorable  Senator  from  South  Carolina.  I 
contended  that  the  object  of  a  power  to  continue  or  with- 
hold the  public  deposites,  might  be  much  broader  than  he 
aflirmed — that  it  might  be  not  only  to  provide  for  tlie 
safe-keeping  of  the  public  funds,  but  to  reserve  in  the 
hands  of  the  Government,  or  itsfinancial  officer,  a  general 
control  over  the  conduct  of  the  bank.  It  was  to  this 
point  I  cited  the  observation  made  by  the  gentleman  in 
1814.  What,  sir,  was  that  observation?  «•  But,"  said  the 
gentleman  from  South  Carolina,  on  the  occasion  referred 
to,  "there  was  another  means  of  protecting  the  Govern- 
ment against  the  bank,  more  potent  and  certain  than  any 
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such  provision :  let  the  United  States  retain  the  power  over 
its  deposites,  and  over  the  receipts  of  the  bank  notes  in 
payment  of  duties  and  debts  to  the  Government,  and  it 
would  possess  a  sufficient  control  over  the  bank. 

Sir,  I  appeal  to  the  Senate  to  say  if  this  observation, 
no  matter  when  made,  is  not  justly  applicable  to  the  pur- 
pose for  which  I  cited  it,  and  if  it  does  not  fully  sustain 
the  proposition  fur  which  1  contended,  to  wit,  that  the 
object  of  a  power  over  the  deposites  mig>lit  not  only  be 
the  safe-keeping  of  the  public  funds,  (which  the  Senator 
from  South  Carolina  asserted  could  be  the  only  object  of 
such  a  power,)  but  also  to  reserve  to  the  Government  a 
general  control  over  the  conduct  of  the  bank.  If  I  did 
not  state  expressly  that  the  observation  was  made  in  1814, 
(t  certainly  did  not  state  it  was  made  in  1816,}  it  was  only 
because,  in  the  view  I  took  of  it,  and  with  regard  to  the 
purpose  for  which  I  cited  it,  it  was  wholly  immaterial 
when  it  was  made. 

It  is  equally  immaterial,  sir,  to  the  views  I  presented, 
in  what  form  this  power  over  tlie  deposites  may  have 
been  reserved — whether  by  an  omission  to  say  any  thing 
about  them,  leaving  the  whole  subject,  of  course,  at  the 
disposal  of  the  Government,  or,  by  an  express  provision 
reserving  to  the  Government,  by  its  proper  officer,  a  com- 
plete discretionary  power  on  the  subject,  as,  according 
to  the  construction  1  put  upon  it,  had  been  done  by  the 
sixteenth  section  of  the  bank  charter.  Whether  that  con- 
struction be  correct,  is  a  point  upon  which  the  Senator 
from  South  Carolina  and  myself  differ;  but,  surely,  sir, 
if,  according  to  my  construction,  a  general  discretionary 
power  over  the  deposites  had  been  reserved  to  the  linan- 
ciul  officer  of  the  Government  in  as  broad  terms  as  the 
language  could  supply,  I  was  at  liberty  to  invoke  the 
high  authority  of  the  Senator  from  South  Carolina  for  the 
d'>ctrine  that  such  a  power  might  be  exercised,  not  only 
with  reference  to  the  safety  of  the  public  funds,  but  as 
one  of  the  securities  for  the  good  conduct  of  the  bank, 
which  I  believe  to  be  a  great  and  most  important  purpose 
of  the  power. 

Mr.  CALHOUN  replied,  that  the  explanation  of  the 
Senator  from  Virginia  was  to  him  entirely  unsatisfactory. 
What  Mr.  C.  had  complained  of,  was,  that  while  his  re- 
marks made  in  1814,  related  entirely  to  the  bank  bill  then 
under  consideration,  and  had  no  reference  whatever  to 
the  present,  the  Senator  had  argued  from  Mr.  C.'s  senti- 
ments, expressed  at  that  time,  that  the  16th  section  of 
the  present  bank  charter  had  given  the  Secretary  of  the 
Treasury  discretionary  and  unlimited  power  over  the  pub- 
lic dejiosites.  And  now  what  reply  had  the  Senator  to 
make?  Had  he  retracted  the  error?  Not  at  all.  Did  he 
now  proceed  in  his  argument,  as  if  Mr.  C.'s  remarks  in 
1814  related  to  the  present  bank,  and  not  to  the  bill  then 
under  consideration?  When  Mr.  Chad  told  the  Sena- 
tor that  his  remarks  in  1814  had  no  relation  to  the  present 
bank,  and  could  not  be  used  in  sustaining  tlie  Secretary, 
wliat  then  had  been  the  Senator's  reply?  That  Mr.  C's 
opinion  at  that  time  was,  that  the  power  of  the  Secretary 
was  unlimited  over  the  deposites  under  the  present  char- 
ter, though  then  not  in  existence,  forgetting  that  the. bank 
bill  of  1814  had  no  provision  in  regard  to  the  public  de- 
posites; and  was  of  course  not  at  all  applicable  to  the 
present  charter,  which  contained  an  express  provision  on 
tiie  subject  of  the  deposites.  If  there  had  been  no  pro- 
vision, the  case  would  have  been  different. 

The  deposites,  under  the  present  charter,  were  a  subject 
of  contract  between  the  Government  and  the  bank,  and 
the  only  question  that  could  be  presented  was  as  to  the 
power  that  had  been  retained  by  the  former,  under  the 
sixteenth  section,  in  reference  to  them. 

Mr.  C.  said  that  when  the  Senator  next  quoted  him,  he 
desired  that  he  would  quote  him  correctly  and  fully,  giving 
the  subject,  time,  and  circumstance,  so  that  he  might  be 
judged  of  by  the  public  on  his  own  acts,  and  not  by  the 


interpretation  or  comments  of  the  Senator.  He  felt  that 
in  the  present  instance  great  injustice  had  been  done  him> 
He  had  a  regard  for  his  consistency;  he  hoped  that  when 
the  Senator  published  his  speech,  he  would  place  the 
subject  in  the  li^ht  which  the  facts  of  the  case,  and  truth 
and  justice  required. 

There  was  another  point  which,  as  he  was  up,  he 
would  notice.  He  [Mr.  C.  ]  had  conceded,  in  his  remarks, 
when  he  addressed  the  Senate  on  the  subject  of  the  de- 
posites, that  the  President,  in  removing  the  former  Se- 
cretary of  the  Treasury,  had  been  guilty,  not  of  an  act 
of  usurpation,  but  of  an  abuse  of  power;  a  great  and 
dangerous  abuse  of  power,  which  he  stated  in  the  strong- 
est and  most  emphatic  language.  The  Senator,  in  quoting 
his  authority  to  prove  that  the  act  was  not  usurpation, 
omitted  entirely  to  state  what  Mr;  C.  had  said  in  refer- 
ence to  the  abuse  of  power;  so  that  any  one  reading  the 
speech  of  the  Senator,  without  knowing  his,  Mr.  C.'s 
sentiments,  would  be  led  to  the  conclusion,  that  he,  Mr. 
C.,  justified  the  exercise  of  the  power  of  the  President 
in  reference  to  the  removal,  when,  in  fact,  no  one  could 
more  pointedly  condemn  it. 

Mr.  RIVES  said  he  had  no  disposition  to  protract  this 
discussion,  but  he  would  make  one  or  two  remarks,  in 
addition  to  what  he  had  already  said.  The  whole  ques- 
tion turned  on  a  difTerence  of  opinion  in  regard  to  the 
sixteenth  section  of  the  bank  charter.  The  Senator  con- 
tended, that  that  section  created  an  obligation  to  continue 
the  deposites  in  the  bank,  unless  for  some  reason  affect- 
ing their' safety;  wliile  he  [Mr.  R.]  contended,  that  it  re- 
served to  the  Secretary  of  the  Treasury  the  power  to 
remove  them  for  any  reason  he  might  deem  sufficient. 
A  provision,  that  the  public  moneys  should  be  deposited 
in  the  Bank  of  the  United  States,  <*  unless  at  any  time, 
the  Secretary  of  the  Treasury  should  otherwise  order  or 
direct,"  seemed  to  him  to  reserve  an  unqualified  power 
on  the  subject.  There  was  practically  no  difference  be- 
tween the  omission  of  any  stipulations  whatever,  and  a  sti- 
pulation defeasible  at  the  will  of  the  party  making  it,  which 
that  party  had  expressly  received  a  power  to  depart  from 
at  any  time.  The  power  over  the  deposites  reserved  by 
the  sixteenth  section  of  the  bank  charter  beingthus  unquali- 
fied, as  he  conceived,  he  [Mr.  R.]  had  quoted  the  obser- 
vation made  by  the  honorable  Senator  to  show  that  such 
a  power  might  be  exercised,  not  only  with  reference  to 
the  safety  of  the  public  funds,  but  as  *•  a  control  over  the 
conduct  of  the  bank"  in  other  respects.  The  honorable 
Senator  has  not  succeeded  in  showing  that  the  observa- 
tion made  by  him  in  1814  was  improperly  applied  to  this 
general  question — the  only  one  with  reference  to  which 
he  had  cited  it. 

In  regard  to  the  otiier  point  alluded  to  by  the  honorable 
Senator,  Mr.  R.  was  surprised  that  the  gentleman  should 
again  refer  to  it,  after  what  had  passed  on  Friday,  when 
the  extent  to  which  the  gentleman's  opinions  were  relied 
on  was  fully  explained.  Could  it  be  necessary  to  remind 
the  Senate  that  the  only  question  made  by  the  resolutions 
then  under  considei-ation,  was  a  question  of  the  existence, 
and  not  of  the  abuse  of  power?  The  first,  resolution  of 
the  honorable  Senator  from  Kentucky,  affirmed  that  the 
President  **  had  assumed  the  exercise  of  a  power  not 
granted  to  him  by  the  constitution  or  laws."  It  was  to 
this  question  of  constitutional  power  alone  that  he  [Mr. 
R.]  had  applied  his  own  argument,  and  on  that  point  he 
had  taken  the  liberty  to  refer  to  the  opinions  of  the  Sena- 
tor from  South  Carolina  as  differing  from  those  of  the 
Senator  from  Kentucky,  without  supposing  that  in  so  do- 
ing he  could  possibly  give  offence  to  either. 

Mr.  CALHOUN.  One  word  more  in  reply.  Had  the 
charter  contained  no  provision  in  reference  to  the  depo- 
sites, there  would  have  been  no  contract  in  reference  to 
them  between  the  Government  and  the  Bank;  and  if  no 
contract,  then  the  former  would  have  unlimited  power  to 
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make  its  deposites  in  the  bank,  or  to  withhold  them  at 
pleasure.  Such  was  the-  case  in  the  bill  of  1814;  and 
of  course  no  question  could  be  raised  between  the  bank 
and  the  Government  as  to  the  extent  of  its  power  over  the 
deposites,  under  such  circumstances.  Such  was  the  case 
in  reference  to  the  bill  of  181 4?  but  the  case  is  very  different 
under  the  present  charter,  which  expressly  provides  that 
the  deposites  shall  be  made  in  the  bank;  thus  making  them, 
as  acknowledged  by  the  Secretary  himself,  in  his  report, 
a  subject  of  contract  between  the  Government  and  the 
bank,  and  leaving  out  of  the  question  the  extent  of  the 
power  of  the  Secretary  to  withhold  the  deposites,  in  con 
formity  to  the  contract — ^a  question,  which,  by  no  possi- 
bility, could  come  up  under  the  bill  of  1814;  and  of 
course  nothing  that  could  be  said,  in  reference  to  the  bill, 
could,  by  any  possibility,  be  applicable  to  the  present, 
discussion. 

Mr.  RIVES  said,  that,  without  repeating  what'  he  had 
already  said  to  show  tljat  there  was  no  difference  in  effect 
between  the  omission  of  any  provision  whatever  on  the 
subject  of  the  deposites,  and  such  a  provision  as  was  actu- 
ally made,^  reserving  to  the  Government,  by  its  officer, 
an  unqualified  power  to  remove  them  **at  any  time," 
he  would,  in  conclusion,  only  recall  the  attention  of  the 
honorable  Senator  himself  to  the  true  issue  between 
them.  The  honorable  Senator  had  contended  that  a 
power  over  the  deposites  was,  from  its  nature,  necessarily 
limited  to  the  safe-keeping  of  the  public  funds.  He 
[Mr.  R.]  on  the  other  hand,  contended  that  the  object  of 
such  a  power  might  be  not  only  the  safe-keepingof  the  pub- 
lic funds,  but  to  retain  in  the  hands  of  the  Government  a 
control  over  the  general  conduct  of  the  bank.  In  sup. 
port  of  this  position  he  referred  to  an  observation  made 
by  the  honorable  Senator  in  1814,  that  a  power  over  the 
deposites  retained  by  the  Government  would  serve  as  an 
important  "  control  over  the  bank."  To  the  extent  and 
for  the  purpose  for  which  the  observation  was  cited,  it 
still  seemed  to  him  to  be  not  only  applicable,  but  con- 
elusive. 

Mr.  EWING  then  rose  and  addressed  the  Senate  as 
follows: 

Mr.  President:  Seldom  has  there  been  agitated  within 
these  walls  a  question  of  more  vital  importance  than  that 
which  is  now  under  consideration.  It  is  a  question  which 
touches  the  fundamental  law  of  our  Union  and  the  distri- 
bution of  the  powers  of  Government,  as  delegated  by  the 
constitution,  and  adjusted  and  di<!posed  by  that  instru- 
ment; and  it  depends  upon  its  decision,  whether  the  power 
of  the  representatives  of  tlie  people  over  the  public  purse, 
that  chief  safeguard  of  popular  liberty,  is  to  be  surren- 
dered or  maintained. 

The  sudden  alarm  in  all  quarters  of  the  country  oc- 
casioned by  the  removal  of  the  public  funds,  the  magni- 
tude of  the  calamity  which  it  has  brought  upon  the  people, 
and  the  just  apprehension  of  still  greater  evils  which  are 
to  follow  in  its  train,  give  to  the  subject  a  grave  and  ab- 
sorbing interest.  These,  however,  1  will  for  the  present 
pass  by.  The  immediate  consequences  of  the  act,  and  the 
manner  and  the  spirit  in  which  it  was  done,  are  questions 
but  secondary  in  their  character.  Fii*st  in  importance 
is  the  question  of  constitutional  power  in  the  public  func- 
tionary whose  hand  we  trace  throughout  this  transaction; 
this  demands,  and  shall  receive,  as  far  as  1  am  able  to  give 
it,  a  calm  and  careful  investigation;  and  on  this  point  we 
need  not  be  led  astray.  Truth,  constitutional  truth,  must 
exist  on  one  or  the  other  side  of  the  proposition  stated  in 
the  first  resolution;  and  it  cannot  be  so  latent  as  to  elude 
discovery,  if  sought  for  by  the  proper  process  and  in  a 
becoming  spirit. 

I  understand  it  as  admitted,  that  the  removal  of  the 
pvtblic  deposites  was  virtually  the  act  of  the  President, 
avowed  by  him  as  his  act,  and  admitted  in  the  debate  here 
to  be  so.    Am  I  mistaken?    The  Senator  from  Pennsyl- 


vania, near  me,  [Mr.  Wilkihb,]  shakes  his  head  by  way 
of  denial.  I  will  then  recur  to  proof  which  I  think  es- 
tablishes it  beyond  the  possibility  of  doubt. 

Mr.  Duane,  it  wiU  be  recollected,  came  into  the  Trea- 
sury Department  on  the  29th  day  of  May  last.  On  the 
3d  of  June  the  President  communicated  to  him  certain 
discussions  which  had  taken  place  in  the  cabinet  on  the 
subject  of  the  removal  of  the  Government  deposites . 
Two  of  the  cabinet  had  given  written  opinions  for,  and 
two  against,  the  removal;  and  the  Secretary  of  the  Trea- 
sury, Mr.  McLane,  by  whose  instrumentality  alone  it  could 
be  effected,  was  against  it.  Such  was  the  state  of  things 
immediately  prior  to  the  appointment  of  Mr.  Duane .  Now, 
as  Mr.  McLane  was  not  disposed  to  yield  his  acquiescence 
and  become  the  instrument,  contrary  to  his  sense  of  duty, 
of  an  official  act  intrusted  by  law  to  his  discretion,  if  the 
act  was  to  be  done  by  Executive  power  or  Executive 
influence,  it  must  be  effected  by  first  displacing  this  Se- 
cretary of  the  Treasury,  and  substituting  another,  possess- 
ing different  opinions,  or  a  greater  pliancy  of  spirit.  This, 
sir,  was  done;  Mr.  McLAne  was  removed  from  the  Trea- 
sury Department,  not  thrust  out,  but  induced,  by  the 
offer  of  a  higher  station,  to  yield  it;  and  Mr.  Uuane, 
whose  known  opinions  were  against  the  Bank,  was  appoint- 
ed in  his  place.  This  was  on  the  29th  of  May.  On  the 
3d  of  June  the  subject  was  opened  to  Mr.  Duane,  and  the 
part  which  he  was  expected  to  act  indicated  to  him;  and, 
in  his  own  language,  he  *«  felt  surprise  at  the  intelligence, 
and  mortification  at  the  manner  in  which  it  was  communi- 
cated to  him."  His  awakened  feelings,  however,  were 
quieted  by  the  assurance  of  perfect  freedom  of  action, 
until,  on  the  22d  July,  he  asked  <*  whether  it  was  his  in- 
tention to  refuse  to  remove  the  deposites,  if,  af\er  inquiry 
by  an  agent,  and  advisement  with  the  cabinet,  the  Presi- 
dent should  decide  to  remove  them,"  and  a  threat  con- 
veyed in  case  he  should  refuse.  Mr.  Duane,  af\er  hesi- 
tating long  between  conflicting  emotions— his  venera- 
tion for  the  President,  his  attachment  to  his  party,  and 
the  dismissal  from  office,  accompanied  with  denunciation 
and  reproach  on  the  one  hand,  and  his  spirit  of  indepen- 
dence and  conscious  sense  of  duty  on  the  other  — yielded 
at  last  to  the  latter  and  manlier  motive,  and  refused  to  sij^n 
the  required  order.  In  this  state  of  things,  and  while 
Mr.  Duane  was  still  Secretar}',  the  removal  of  the  de- 
posites was  announced  in  the  official  organ  (on  the  20th 
of  September)  as  a  measure  decided  upon;  and  that  it 
would  take  place  as  early  as  the  1st  of  October,  or  soon- 
er, if  practicable.  Sir,  this  was  not  by  the  direction  or 
with  the  assent  of  Mr.  Duane,  the  then  SecreUry  of  the 
Treasury.  It  was  in  contempt  of  his  feeling,  and  in  de- 
fiance of  his  power.  Three  days  af\er,  on  the  23d  of 
September,  Mr.  Duane  was  thrust  from  office,  and  Mr. 
Taney,  who  had  given  tlic  required  response  when  in- 
terrogated on  that  subject,  was  inducted.  On  the  26th, 
the  official  order  was  given  for  the  removal  of  the  depositcF. 
Now,  1  ask  you,  sir,  and  I  ask  any  man  who  has  listened 
to  this  simple  narrative  of  facts  and  dates,  if  stronger  proof 
can  be  required  or  adduced  of  any  thing — proof  more 
convincing  to  the  mind,  unless  it  be  the  evidence  of  our 
senses  themselves — ^than  that  which  is  here  presented  of 
the  position  which  1  was  disposed  to  assume,  as  I  thought 
no  man  could  deny  it,  that  the  President,  and  not  the  Se- 
cretary of  the  Treasury  did  the  act  complained  of,  and  that 
the  Secretary  was  but  the  instrument  in  his  hands — a  mere 
machine,  which  was  put  in  motion,  and  made  to  execute 
the  will  of  him  who  moved  it.  And  I  will  now  proceed 
upon  the  position,  that  the  removal  of  the  public  deposites 
from  the  Bank  of  the  United  States  was  the  act  of  the 
President— not  done  with  his  own  hand,  but,  to  give  it  the 
forms  of  law,  it  was  done  by  the  hand  of  the  Secretary 
of  the  Treasury,  which  officer  was  coerced,  or  rather 
moulded,  to  the  deed .  ^ 

The  removal  of  the  Secretary  of  the  Treasury  from 


303 


GALES  &  BEATON'S  REGISTER 


304 


Senate.] 


Removal  of  the  Depontes* 


[Jaw.  20,  1834. 


oflice  I  admit  to  be  witkin  the  lej^al  power  of  llie  Presi- 
dent; but  the  object  which  was  effected  by  that  removal, 
the  control  thus  taken  and  exercised  over  the  public  trea- 
sure, I  hold  to  be  an  infraction  of  the  constitution;  and  I 
shall  now,  by  such  arguments  and  authority  as  are  in  my 
mind  conclusive,  attempt  to  make  good  the  position. 

Those  who  maintain  the  power  of  the  President  over 
the  Treasury,  rest  it  upon  an  argument  like  this:  The  ex- 
ecutive power  is  vested  in  the  President — the  custody  of 
the  public  treasure  is  a  portion  of  executive  power;  there- 
fore, the  custody  of  the  public  treasure  is  vested  in  the 
President;  or,  in  this  particular  instance,  they  hold  thai, 
as  the  right  to  remove  the  deposites  was  vested  by  the 
bank  charter  in  the  Secretary  of  the  Treasurv,  and  as 
the  Secretary  of  the  Treasury  is  an  executive  ofticer,  this 
special  duty,  which  is  assigned  to  him  by  law,  falls  under 
the  general  cognizance  of  the  Executive  head  of  the 
nation.  These  are  the  forms  in  which,  if  I  understand 
them  right,  the  argumentson  the  other  side  arc  presented. 

The  fatal  error  in  their  whole  process  of  reasoning  ari- 
ses from  this — that  they  give  to  certain  general  expres- 
sions in  the  constitution  a  power  and  extent  which,  as  limit- 
ed by  the  other  special  powers  in  that  instrument,  they 
do  not  possess.  The  two  provisions,  that  *•  the  executive 
power  shall  be  vested  in  a  President  of  the  United  States," 
and  «•  he  shall  see  that  the  laws  are  faithfully  executed," 
are  the  basis  of  all  the  illimitable  powers  with  which  gen- 
tlemen seek  to  clothe  the  Chief  Magistrate. 

It  should  be  observed,  that  the  separation  of  powers  in 
the  constitution  of  the  United  States  is  by  no  means  per- 
fect, especially  between  the  legislative  and  executive 
departments.  The  first  section  of  the  first  article  of  the 
constitution  declares,  that  **all  legislative  power  herein 
granted  shall  be  vested  in  a  Congress  ol  the  United  States;" 
Hud  yet,  when  we  descend  to  the  special  distribution  of  the 
powers  which  follow,  we  fiml  that  all  the  legislative  power 
therein  granted  is  not  vested  in  tlie  Congress,  but  that  a 
most  important  portion  of  it  is  vested  in  the  President, 
namely,  a  veto  power — a  power  which  touches  legislation 
nearly,  vitally — a  power  which  has  grown  up  to  great  im- 
portance in  the  present  day,  and  which  threatens  to  ab- 
sorb or  paralyze  all  the  powers  of  legislation. 

By  the  first  section  of  the  second  article  of  the  consti- 
tution, **  the  executive  power  is  vested  in  a  President  of 
the  United  States."  The  word  "all"  used  in  the  section 
granting  the  legislative  power  to  Congress,  is  omitted  in 
tliis.  I  do  not  lay  much  stress  upon  the  omission,  but  I 
am  certainly  warranted  in  saying  that  the  grant  of  execu- 
tive power  is  not  in  terms  more  comprehensive  than  is  the 
grant  of  legislative  power,^o  the  universality  of  which  1 
have  shown  one  strong  exception.  Indeed,  sir,  without 
referring  to  tlie  speciid  designation  of  tlie  several  powers 
wliich  is  found  in  the  articles  of  the  constitution  contain- 
ing tlie  general  gr.<ints  of  the  legislative  power,  it  would 
be  (lifncult,  if  not  impossible,  to  determine  what  was  in- 
tended to  be  included  in  each,  especially  in  tlie  latter; 
for  judicial  power  is  more  distinct  in  its  character,  and 
more  capable  of  a  precise  designation. 

What  is  executive  power?  I  never  saw  a  definition 
from  which  a  distinct  conception  of  its  essence  or  qualities 
could  be  g.'ithered.  Indee<l,  it  is  not  susceptible  of  any, 
varying  as  it  docs  m  its  properties  and  extent,  in  every 
form  and  modification  of  government,  M.  Nccker,  an 
author  respectable,  but  not  of  higli  authority,  assimilates 
it  to  that  mysterious  principle  which,  in  the  human  frame, 
unites  action  to  the  will;  the  legislative  power  being  the 
will.  This  would  be  intelligible  enough,  and  practical 
also,  if  all  power,  as  had  been  the  case  in  France,  centred 
in  a  single  individual: there  would  be  no  clashing  of  those 
great  separate  powers,  the  one  contravening  or  absorb- 
ing the  other;  it  would  be  reduced  to  the  same  simple 
principle  as  that  of  human  will  and  human  action;  the  will 
dictating,  and  the  active  principle  moving  in  exact  accor- 


dance with  it.  But  when  the  will  and  the  active  princi- 
ple exist  in  different  bodies,  and  the  active  principle,  as  in 
the  case  of  our  executive,  has  a  will  also  of  his  own,  if  it 
extend  to  and  penetrate  every  portion  of  the  body  politic, 
that  will,  which  is  accompanied  with  eflScient  action,  must, 
as  a  necessary  consequence,  overturn  or  absorb  all  the 
powers  of  the  legislative  will,  which  is  destitute  of  action. 
This  notion  of  exeoutive  power  will  not  do  in  a  Govern- 
ment which,  being  free,  intends  to  preserve  its  freedom; 
and  it  will  be  seen,  by  and  by,  that  it  is  not  the  kind  of  exe- 
cutive power  created  by  the  framers  of  our  constitution. 
It  will  not  do  to  draw  precedent  from  monarchical  Gov- 
ernments to  settle  the  extent  of  that  power,  unless  we 
agree  with  them  to  admit  the  divine  right  of  kings,  and 
let  our  Executive  become,  as  theirs,  supreme  and  irre- 
sponsible. We  must,  then,  examine  the  constitution  itself 
minutely,  and  see  if  we  can  discover  the  meaning  afiixed 
to  this  important  term"  executive  power,"  and  what 
subjects  properly  fall  within  the  scope  of  its  influence. 

The  second  section  of  the  second  article  of  the  constv 
tution  contains  a  general  enumeration  of  the  powers  and 
duties  of  the  President;  it  makes  him  commander-in-chief 
of  the  army  and  navy,  and  of  the  militia,  when  called  into 
actual  service;  it  gives  him  the  power  of  appointment,  by 
and  with  the  advice  and  consent  of  the  Senate;  and  directs 
him  to  receive  ambassadors  and  other  public  ministers; 
but  it  gives  him  no  power  over  the  treasury,  cr  the  col- 
lection or  disbursement  of  the  revenue.  But,  mark,  sir, 
the  duties  specially  assigned  to  Congress  by  the  eighth 
section  of  tlie  first  article:  **to  lay  and  collect  taxes,  duties, 
imposts,  and  excises;  to  pay  the  debts,  and  provide 
for  the  common  defence."  Congress  not  only  lays,  but 
collects  duties  and  imposts.  Why  collect?  The  Se- 
nator from  Virginia  [Mr.  Rives]  pronounces  the  collection 
of  the  revenue  an  act  appropriate  to  the  Executive;  and  it 
might  well  be  so,  if  the  constitution  had  not  vested  the 
duty  in  another  department  of  the  Government;  and  there 
is  no  accidental  misuse  of  language  here,  for  it  is  carried 
through  in  all  the  provisions  of  the  constitution  whenever 
the  fiscal  concerns  of  the  nation  are  the  subject  of  provi- 
sion; and  not  only  the  laying  and  collecting  of  taxes,  but 
the  disbursement  of  those  taxes.  Congress,  not  the  Pre- 
sident, has  power  to  "pay  the  national  debt;"  but,  in  the 
same  sentence  resting  these  powers.  Congress  is"  autho- 
rized to  **  provide  for  the  common  defence,"  not  to  de- 
fend, for  that  is  one  of  the  powers  granted  to  the  Eitecu- 
tive.  Again:  in  the  ninth  section  of  the  same  article, 
which  relates  to  the  power  of  Congress,  is  a  provision  that 
**  no  money  shall  be  drawn  from  the  treasury  but  in  con- 
sequence of  appropriations  made  by  law,"  and  that  •*  a 
regular  statement  of  receipts  and  expenditures  of  all  pub- 
lic money  shall  be  published  from  time  to  time;"  ckarly 
evidencing  that  the  whole  control  of  the  public  funds*,  the 
levying,  collecting,  keeping,  and  disbur-irg,  is  intrusted 
fully  to  Congressyand  not  at  all  to  the  President.  I  mi^ht 
refer  to  numerous  provisions  of  this  instrument,  showing 
the  accurate  manner  in  which  the  powers  and  duties  of 
each  of  the  great  departments  of  Government  were  limit- 
ed and  defined  in  the  particular  enumeration  of  the  pow- 
ers of  each.  For  example.  Congress  is  *♦  to  provide  and 
maintain  a  navy,"  not  to  command  or  control  it;  for  that 
power  is  vested  in  the  President;  but,  as  the  purse  is  in  the 
hands  of  Congress,  they  alone  can  provide  and  maintain. 
•*  To  provide  for  calling  forth  the  militia,"  not  to  call  them 
forth;  for  that  is  the  duty  of  the  President.  ««To  pro- 
vide for  organizing,  arming,  and  disciplining  the  militia," 
not  to  organzine,  or  arm  them;  for  those  are  portions  of 
the  Executive  duty.  I  have,  sir,  pursued  this  analysis  far 
enough  to  show,  (if,  indeed,  a  doubt  could  ever  seriously 
exist  of  the  fact,)  that,  in  all  things  i-elating  to  the  public 
treasure,  ita  levy,  collection,  safe-keeping,  and  disburse- 
ment. Executive  interference  has  been  carefully  excluded 
by  the  framers  of  the  constitution;  and  that  the  power  of 
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Congress  extends  to  it  throughout,  in  all  its  minutest  de- 
tails; but,  on  all  subjects  in  which  power  is  intended  to  be 
reposed  in  the  Executive,  Congress  is  merely  required  to 
provide  the  means  by  which  that  power  may  be  exercised. 
This  review  of  the  provisions  of  the  constitution  was  deem- 
ed necessary  to  give  a  full  and  distinct  comprehension  of 
the  several  acts  creating  the  three  (subsequently  four)  sub- 
ordinate departments^  whose  duties  and  responsibilities  are 
the  more  immediate  subj  ect  of  inquiry.  The  first  Congress, 
which  met  in  1789,  enacted  the  laws  creating  these  depart- 
ments,* the  subjects  relating  to  them  were  referred  to  the 
same  committee,  and  they,  after  much  consideration  and 
lengthened  debate,  passed  the  several  laws  in  their  pre- 
sent forms;  Two  of  them,  tli«t  of  War  ami  of  Foreign 
Affairs,  are,  in  their  titles,  called  "Executive  Depart- 
ments," the  other  is  simply  styled  *<the  Treasury  Depart- 
Ynent.*'  But,  it  is  said,  sir,  that  the  title  of  an  act  proves 
nothing;  that  it  cannot  be  used  In  giWng  it  a  construction. 
This,  I  admit,  is  true  in  the  main;  but  taking  into  view  the 
circumstances  under  which  these  acts  were  passed,  and  the 
high  importance  attached  to  them  by  the  Congress  and  the 
people  of  that  day,  it  could  hardly  be  by  accident  that 
the  title  of  these  laws,  reported  by  the  same  committee, 
and  under  consideration  by  the  same  Congress,  at  the 
same  time,  should  differ  in  so  important  a  fesctore.  But 
we  may,  on  the  strictest  legal  principles,  refer  to  the  body 
of  the  act,  and  insist  that  that  shall  fix  its  construction,  and 
be  taken  as  the  index  of  the  sense  of  the  legislature 
which  enacted  it. 

The  first  section  of  the  act  establishing  what  is  now  call- 
ed the  Department  of  State,  provides  **  that  there  shall  be 
an  Executive  Department,  to  be  denominated  the  Depart- 
ment of  Foreign  Affairs,"  and  the  chief  officer  of^that 
Department  is  required  to  «  perform  and  execute  such 
duties  as  shall,  from  time  to  time,  be  enjoined  on  or  in- 
trusted to  him  by  the  President  of  the  United  States, 
agreeably  to  the  constitution,  relative  to  correspondences, 
commissions,  or  instructions  to  or  with  public  minis- 
ters," &c.;  and,  by  reference  to  the  act  it  will  be  seen 
that  no  single  duty  is  annexed  to  his  office,  or  a  angle  trust 
reposed  in  him,  which  is  not  part  and  parcel  of  the  duty 
or  the  President,  as  enjoined  by  the  constitution  in  the 
special  enumeration  of  his  powers.  Tlus,  then,  is  pro- 
perly called  an  Executive  Department,  both  in  the  title 
and  the  body  of  the  act;  and  the  officer  at  the  head  of  this 
Department  is  properly  made  obedient  to  the  President^ 
within  the  sphere  of  his  constitutional  duties. 

Next  in  order  is  the  Department  of  War.  The  first 
section  of  the  act  creating  it  denominate  ft  also  Execu- 
tive: *'That  there  shall  be  an  Executive  Department, 
to  be  denominated  the  Dep«rtment  of  War,"  and  the 
principal  officer  therein  is  likewise  charged  with  duties 
which  the  constitution  had  assigned  to  the  Executive;  and 
he  is  required  to  conduct  the  business  of  his  department  in 
such  manner  as  the  President  of  the  United  States  shall, 
from  time  to  time,  order  and  direct. 

The  act  creating  the  Treasury  Department  does  not, 
either  in  the  title  or  body  of  the  act,  style  it  executive. 
The  first  section  provides  "  that  there  shall  be  a  Depart- 
ment of  the  Treasury,"  and  d'urectsthe  appointment  of  a 
Secretary,  who  shall  be  head  of  the  Department.  His 
duties,  also,  coincide  in  all  respects  with  those  which  arise 
out  of  the  powers  granted  to  Congress  by  the  constitution; 
none  of  them  touch  the  prescribed  functions  of  the  Chief 
Ma^strate.  He  <*  shall  digest  and  prepare  plans  for  the 
improvement  and  management  of  the  revenue,  and  for  the 
support  of  public  credit;  prepare  and  report  estimates 
of  public  revenue  and  expenditures;  superintend  the 
coltectipn  of  the  revenue,"  &c. — all  duties  especially 
devolved  upon  the  Congress  by  the  constitution,  as  I  have 
already  shown;  and  that  his  character  may  be  more  distinct- 
ly marked  as  the  officer  of  Cong^'ess,  and  not  of  the  Pre- 
sident, he  alone,  of  all  the  heads  of  Departments,  is 
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specially  required  to  <*  make  report  and  give  information 
to  either  branch  of  the  Legislature,  in  person  or  in  writing, 
as  he  may  be  required,  respecting  all  matters  which  may 
be  referred  to  him  by  the  Senate  or  House  of  Represents- 
fives,  or  which  shall  appertain  to  his  office."  The  marked 
distinction  in  the  character  and  duties  of  these  Depart- 
ments, designated  by  the  law--the  fact  that,  while  the 
Secretary  of  State  and  the  Secretary  of  War  are  made 
directly  responmble  to  the  President,  and  required  to 
perform  their  several  duties  in  obedience  to  his  instruc- 
tions and  commands,  the  Secretary  of  the  Treasury  is 
made  subservient  to  no  commands  except  those  of  the 
Houses  of  Congress,  and  is  charg^  with  no  duties  except 
such  as  the  constitution  Enjoins  upon  them,  would  seem, 
according  to  all  acknowledged  prmciples  of  interpretation 
to  carry  with  it  a  strong  negative  of^  the  claim  of  power 
which  the  President  has  assumed  to  exercise  over  the 
prescribed  duties  of  the  Secretary  of  the  Treasury.  That 
Secretary  is  not  an  executive  officer,  and  the  Presi- 
dent has  no  more  right  to  order  and  direct  how  he  shall 
perform  any  of  his  appropriate  duties,  or  take  their  per- 
formance out  of  his  bands,  than  either  House  of  Congress 
has  to  interfere  with  the  discharge  of  the  appropriate 
duties  of  the  Secretary  of  State  or  of  War. 

But  the  Senator  from  Yirffinia  [Mr.  Rivbs]  says  that  the 
duties  of  the  Secretary  of  the  Treasury  are  executive  in 
their  character,  and  he  instanced  the  duty  of  digesting 
and  prepartnfl^  plans  for  the  improvement  of  the  revenue. 
Now,  sir,  with  all  due  deference  to  the  superior  political 
knowledge  and  acumen  of  the  honorable  Senator,  I  am 
constrained  to  diffisr  from  him  wholly  and  absolutely. 
There  is  nothing  more  executive,  in  its  nature,  in  devis- 
ing, and  preparing,  a  plan  for  the  improvement  of  the 
revenue,  than  there  is  in  devising,  and  preparing,  and 
enacting  a  law  for  the  same  purpose.  Both  require  the 
intellect,  the  mind,  and  judgment,  rather  than  the  mere 
active  principle,  to  bring  them  to  pass.  The  duty  em oined 
on  this  Secretaiy  is  not  that  executive  act  which  follows 
legislation,  and  carries  into  effect  the  law,  but  it  >s  legisla- 
tion in  its  incipient  stage,  or  rather  a  gatherin^r  to|;ether  and 
arranging  the  elements  out  of  whif^  legislation  is  to  arise* 
Now,  it  18  obvious  that  this  imist  be  done  by  those  who  bear 
the  burden  of  legislati^ify  and  they  may  do  it  themselves,  or 
employ  an  app^pi'iAte  af^ent  or  agents  to  perform  it| 
they  jx^e^  direci  a  committee  of  Congress  to  perform  it 
blaring  vacation;  they  might  appoint  a  commission  bylaw 
for  the  same  purpose;  or  they  mig^t  do  as  they  have  done, 
appoint  an  officer,  who  should  be  emphatically  theirs, 
and  accountable  to  them  to  perform  it  The  same  may 
be  said  of  the  other  duties  enj^ned  bv  law  on  this  officer* 
In  truth,  sir,  thift  very  vague  and  indefinite  sense  which 
gentlemen  attach  to  the  term  executive  power  and  execu- 
tive duty— a  term  which  may  be  extended  so  as  to  over- 
shadow all  the  other  powers  and  functions  of  Government 
— ^Is  proof,  if  any  were  wanting,  of  the  wisdom  of  the 
framers  of  our  constitution  in  defining  the  term  by  a  par- 
ticular distribution  of  specially  enumerated  powers.  But 
the  honorable  Senator  contends  that  it  is  an  executive  dut^ 
to  report  to  Congress,  because  the  Preudent  himself  is 
required  to  report  or  rather  to  recommend  to  Congress 
such  matters  as  he  shall  think  expedient.  True,  the 
constitution  imposes  upon  him  a  special  dut^  by  special 
designation;  but  tiiis  does  not  prove  that  it  is  therefore 
his,  in  consequence  of  the  general  gnmt  of  executive 
power.  The  usual  process  of  legal  reasonins^  would  prove 
directly  the  reverse:  if  it  had  been  covered  by  the  fun- 
eral grant,  it  would  not  have  been  afterwards  speoally 
demgnated. 

Sir,  the  reason  for  the  different  frame  and  construcUon 
of  the  laws,  creating  the  three  subordinate  departmenteof 
Government,  must  be  already  sufficiently  obvious.  The 
subject-matter  over  which  the  two  first  have  charge  is 
executive  in  its  nature,  and  is  vested  by  the  constitution 
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in  the  President;  tlie  last  having:  to  do  only  with  the 
finances  of  the  country— a  subiect-matter  which,  to  its 
Sliest  extent,  and  in  all  its  modifications,  is  intrusted  to 
Congress— is  placed  under  the  control  of  the  Secretary 
of  the  Treasury.  Congress  could  not,  without  a  surren- 
der of  their  most  sacred  trust,  have  rendered  him  an  exe- 
cutive officer,  ^nd  have  required  or  permitted  him  to  dis- 
chargee his  duties  in  such  manner  as  he  should  be  directed 
by  the  President-  His  duties,  therefore,  are  to  be  per- 
formed under  the  direction  of  the  Legislature,  and  the 
subject  over  which  he  performs  them  is  a  legislative  trust. 

By  the  bank  charter  of  1816,  section  16,  we  find  another 
portion  of  the  power  of  Congress  vested  in  the  same  offi- 
cer; a  power  alike  relating  to  the  finances,  and  for  which 
he  is,  as  in  other  cases,  made  responsible  to  nongr^as.  I'he 
sixteenth  section  of  the  bank  charter  provides,  «« tliat  the 
deposites  of  the  money  of  the  United  States,  in  places  in 
which  the  said  bank  and  the  branches  thereof  may  be  es- 
tablished, shall  be  made  in  said  bank  or  branches  thereof, 
unless  the  Secretary  of  the  Treasury  shall  at  any  time 
otherwise  order  and  direct;  in  which  case,  the  Secretary 
of  the  Treasury  shall  immediately  lay  before  Congress,  if 
in  session,  and,  if  not,  immediately  after  the  commence- 
ment of  the  next  session,  the  reasons  of  such  order  and 
direction.*'  Here,  again,  is  a  power  vested  in  the  Secre 
tary  of  the  Treasury  over  the  finances — a  power  evident- 
ly subject  to  revision;  and  as  it  is  a  power  relating  to  a 
subject-matter  which  is  placed  under  the  control  and  pro- 
tection of  Cong^ress,  we  would  be  led  a  priori  to  conclude 
that  Congress  would  be  the  supervisory  power  over  his 
acts;  and  so,  indeed,  it  is.  Otir  whole  system  of  legisla- 
tion is  perfect  and  consistent;  from  the  constitution  down 
to  the  latest  law  passed  upon  the  subject,  all  suppose  the 
power  of  the  finances  inseparably  vested  in  Congress,  and 
severed  by  an  impassable  barrier  from  executive  control: 
but  that  legislation  has  been  set  at  defiance;  the  constitu- 
tional provisions  have  been  disregarded;  the  barriers  rais- 
ed by  its  framers  for  the  protection  of  popular  liberty 
have  been  broken  down;  and  the  public  treasure  is 
poured  into  the  coffers  of  the  Executive.  The  Secretary 
of  the  Treasury,  hiniMlf,  in  the  reasons  which  he  renders 
to  Congress  for  the  removal  of  the  public  deposites,  admits 
that  the  place  of  safe  keeping  for  iW«  national  funds  is  a 
matter  properly  of  legislative  determination;  and  he 
teems  to  wonder  that  Congress  ever  placed  it  uivaer  the 
care  of  the  Executive.  Sir,  the  public  funds  were  nevev 
placed  under  the  control  of  the  Executive,  constitution- 
ally or  le^lly.  The  control  which  he  has  exercised  over 
them  is  without  law,  or,  rather,  in  defiance  of  law;2and  all 
the  authority  which  the  ^cretary  is  disposed  to  yield  to 
the  President  over  his  official  acts  is  so  far  an  abandon- 
ment, on  his  part,  of  the  trust  reposed  in  him  by  law. 

Gentlemen  contend,  that  because  the  President  has  the 
power,  under  the  law,  to  remove  the  Secretary  of  the 
Treasury,  he  has  therefore  the  same  power  legally  to  in- 
terfere with  and  control  hit  official  acto.  Sir,  the  conclu- 
sion by  no  means  follows.  The  power  of  removal  vests 
in  the  President  one  additional  mean  of  operating  on  the 
hopes  and  fears  of  individuals  in  office,  and  of  inducing 
them  to  disregard  their  duty  and  conform  to  his  will;  but 
it  gives  him  no  power,  which  can  be  recognised  as  legal, 
over  their  official  actions,  or  the  subject-matter  of  their 
official  trusts.  Wherever  he  possesses  this  power,  he 
must  derive  it  from  some  other  source — from  the  constitu- 
tion, aa  in  the  cases  referred  to  over  tlie  State  and  War 
Departments,  or  by  express  le^slative  provision  vesting 
in  him  a  new  trust.  It  is  true,  sir,  the  President  has  the 
actual  power  of  interfering,  and  controlling  the  conduct 
of  the  Secretary  of  the  Treasury,  by  virtue  of  his  power 
of  appointment  and  removal;  but  the  distinction  between 
actual  and  legal  power  is  too  easy  of  comprehension  to 
require  insisting  upon  in  this  chamber.  So,  too,  by  vir- 
tue of  his  power  of  appo'mtment,  he  has  the  actual  power 


of  controlling,  in  a  gpreater  or  less  deg^ree,  the  official  con- 
duct of  men  filling  public  stations,  which  it  is  not  pre- 
tended are  executive  in  their  character;  and  it  matters 
not  whether  these  things  are  effected  by  operating  upon 
the  hopes  or  the  fears  of  individuals.  The  actual  power 
in  either  case  is  the  same;  the  legal  power  in  both  isalike 
wanting.  The  Prendent  has  no  right  to  touch  or  control 
a  single  dollar  of  the  public  funds,  unless  it  be  in  pursu- 
ance of  an  appropriation  made  by  law;  but  he  has  now, 
by  means  of  another  power,  with  which  the  law  has  in- 
vested him  for  other  purposes,  (the  power  of  appoint- 
ment and  removal,)  obtuned  the  potential  control  over 
the  collection  of  the  revenues,  and  their  custody  when 
collected.  It  is  useful  to  look  to  other  nations  for  political, 
as  well  as  for  legal  wisdom;  for  we  can  find  beyond  the  At- 
lantic much  to  imitate,  aa  well  as  much  to  avoid i  One 
analogy  from  the  British  constitution  forcibly  applies  to 
the  subject  under  discussion,  especially  the  point  which 
I  am  now  attempting  to  illustrate.  In  England,  the  pow- 
er of  appointment  and  removal  was,  until  within  a  recent 
period,  in  all  cases,  vested,  without  limit  or  restraint,  in 
the  Crown;  but  this  has  never  been  admitted,  except  in 
the  worst  of  times,  to  give  the  Crown  a  right  of  inter- 
ference and  control  over  officers  in  the  exercise  of  their 
duties,  in  any  case  were  those  duties  involved  judgment 
or  discretion:  for  example,  the  king  is  the  acknowledged 
fountain  of  justice  as  well  as  of  power;  and,  prior  to  the 
act  of  settlement  he  had  the  power  to  appoint  the  judg- 
es, fix  their  salaries,  and  to  remove  them  at  his  pleasure; 
but  since  the  first  dawn  of  constitutional  liberty  in  that 
high-spirited  and  independent  nation,  every  attempt  on 
the  part  of  the  Crown  to  control  the  decisions  of  his  courts 
of  justice  has  been  condemned— -exclaimed  against  as  an 
aggression — an  invasion  of  the  rights  of  freemen,  of  itself 
enough  to  arouse  every  patriot  spirit  to  resistance.  True, 
there  have  been  periods  in  which  the  wakeful  genius  of 
British  liberty  has  slumbered;  true,  there  have  been 
times  in  which  the  rights  of  that  people  have  been  trod- 
den down,  and  when  those  who  usurped  them  were  per- 
mitted for  awhile  to  enjoy  their  triumph;  but  the  day  of 
retribution  always  came,  and  brought  with  it  ruin  to  the 
invaders,  and  new  safeguards  to  the  rights  of  the  people. 
I  will  advert  to  a  few  of  the  incidents  in  which  the  Crown 
attempted  (with  what  ultimate  success  all  posterity  can 
tell)  to  draw  to  himself  the  potential  exercise  of  judicial 
power,  through  dependent  judges,  whose  hopes  and 
feaira  should  make  them  subservient  to- his  will. 

In  the  r«ign  of  James  I,  arose  the  celebrated  cause, 
known  to  lawyers  as  "  the  case  of  the  Commendams," 
where,  in  a  suit  between  two  individuals,  some  preroga- 
tive of  the  Crown  was  drawn  in  question.  When  ftie 
kin^  received  information  of  this,  he  signified  to  the  chief 
justice,  (Sir  Edward  Coke,)  that  he  would  not  have  them 
proceed  to  judgment  till  he  had  spoken  with  them.  The 
judges  thereupon  assembled,  and  by  a  letter  signed  by 
all  of  them,  certified  to  the  king  that  tliey  were  bound 
by  their  oaths  to  disregard  any  mandate  which  might 
come  to  them  contrary  to  law;  that  the  command  of  the 
king  was  illegal,  and  that  they  must  proceed  to  judg- 
ment. A  noble  assertion  of  independence  in  men,  who 
held  their  all — office,  honor,  emolument — every  thing, 
except  conscience,  at  the  will  of  the  man  whose  com- 
mand they  had  thus  dared  to  resist.  Thb  assertion,  too, 
of  independent  discharge  of  judicial  duty  shows  most 
conclusively  what  the  constitution  of  that  country  was, 
and  was  held  to  be,  whenever  the  people  were  for  a  mo- 
ment released  from  the  strong  pressure  of  power.  But 
the  events  that  followed  are  singularly  characteristic,  and 
of  close  application  to  certain  incidents  of  our  owiw times. 
The  king  was  offended;  called  the  judges  together,  and 
read  them  a  lecture  on  the  subject,  in  which  he  censur- 
ed them  with  severity  for  their  disobedience.  The  his- 
torian tells  us  tliat  the  greater  part  ofthe  judges,  not 
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firm  enough  to  endure  the  ftown  of  «ffianded  majesty, 
humbled  themselves  before  him,  fell  on  their  knees,  and 
sued  for  pardon,  promising  hereaAer  to  do  all  the  king 
should  command  them.  Thus,  says  the  historian,  did 
they  at  last  prostitute  their  integrity  and  their  fiime, 
through  dread  of  losing  their  offices,  or  rather,  perhaps, 
of  incurring  the  unmerciful  and  ruinous  penalties  of  the 
star-chamber.  Sir  Edward  Coke  alone  remained  refrac- 
tory; he  was  accordingly  suspended  from  office,  and 
afterwards  dismissed.  This  act,  all  writers  on  that  sub- 
ject, with  one  accord,  allege  as  a  violation  of  the  British 
constitution,  and  a  gross  abuse  of  the  powers  of  the  Crown. 
The  like  was  attempted  in  another  a^,  and  is  better 
known  to  politicians  and  lawyers.  I  refer  to  the  celebra- 
ted case  in  relation  to  ship  money,  in  the  reign  of  Charles 
I.  The  king,  wishing  to  lay  this  Illegal  Uz,  contrived  to 
get  the  opinion  of  the  twelve  judges,  beforehand,  on  the 
question  of  his  power  to  levy  it.  This  opinion,  with 
that  of  the  attorney  general,  was  published  and  spread 
abroad  through  the  land;  and  the  judges  were  held  to 
be  fairly  pledg^ed,  to  use  a  modern  phrase  of  pregnant 
import,  to  decide  in  favor  of  the  Crown,  if  a  case  under 
proclamation  should  be  brought  before  them  for  adjudi- 
cation. This  did  not  deter  the  patriots  of  the  time  from 
opposing  to  that  illegal  and  oppressive  measure  a  stern 
and  determined  resistance.  Hampden  refused  to  pay  the 
tax,  and  encouraged  others  to  follow  his  example {  and 
the  question  was  brought  before  the  twelve  judges  for 
their  determination;  seven  of  the  twelve  pronounced  in 
favor  of  the  Crown,  but  others,  and  among  them  Coke, 
displayed  a  most  praiseworthy  intrepidity.  He  had,  un- 
fortunately, signed  the  opinion  in  favor  of  the  right;  for 
this  he  made  the  best  apology  in  his  power;  and,  in  truth, 
says  the  historian,  **it  was  tibe  ultimate  success  that 
sometimes  attends  a  struggle  between  conscience  and 
self-interest  and  timidity."  It  is  even  said  that  Coke 
had  resolved  to  give  judgment  for  the  king,  but  was 
withheld,  not  in  consequence  of  a^onsultation  with  his 
father,  but  with  his  wife,  who  implored  him  not  to  sacri- 
fice his  conscience  for  fear  of  any  danger  or  prejudice  to 
his  family,  being  contented  to  suffer  any  misery  with  him 
rather  than  to  be  an  occasion  to  him  to  violate  his  integ- 
rity. Whether  he  was  ridiculed  in  lus  own  time  for  seek- 
ing counsel  injthe  domestic  circle,  of  one  whom  he  knew 
to  be  faithful  to  his  person  and  his  fame,  I  know  not;  but 
I  do  know  that  history  consecrates  tlie  act,  and  all  the 
names  that  are  associated  with  it-— for  it  was  a  noble  and 
mag'nanimous  sacrifice  to  conscience  and  law,  in  opposi- 
tion to  the  will  of  reckless  and  usurping  power — a  power 
which,  in  that  instance,  as  in  the  one  more  near  to  us,  at- 
tempted to  grasp  the  purse  of  the  nation,  by  operating  on 
the  hopes  and  fears  of  those  whom  the  law  had  designa- 
ted as  its  guardians. 

I  hope,  sir,  I  shall  be  excused  for  touching  upon  one 
other  event  in  English  histonr,  referred  to  the  other  day 
by  the  honorable  Senator  from  Virginia,  [Mr.  Rivxs.] 
1  understood  the  honorable  Senator  to  say,  that  Uie  veto 
power  was  a  power  emphatically  protective  of  popular 
rights,  and  that  it  had  never  been  exercised  save  for  the 
protection  of  the  people.  I  also  understood  him  to  speak 
io  high  terms  of  approbation  of  the  exercise  of  this  pow- 
er by  William  HI,  of  England,  that  whig  king,  to  whom 
he  attributes  even  republican  virtue.  I  have  examined, 
cursorily  indeed,  and  can  find  but  a  single  instance  in 
which  the  veto  was  used  by  this  sovereign,  and  that  was 
to  defeat  a  bill  passed  by  Parliament  rendering  the  judges 
independent  of  the  Crown.  Now,  sir,  I  cannot  admit 
that  the  veto  power,  in  this  instance,  was  exercised  in 
defence  of  popular  rights — [Mr.  Rivxs  explained:  He 
meant  to  say  that  the  veto  had  been  exercised  in  the  Uni- 
ted States  in  defence  of  the  rights  of  the  peo()le.] 

Hr.  EwiHo  resumed:  I  am  ready  to  admit  the  expla- 
nation of  the  honorable  Senator  to  its  fullest  extent,  but 


in  one  thing  I  could  not  be  mistaken.  The  honorable 
SciMior  cited  with  approbation,  and  even  encomium, 
the  exerci»o  of  the  veto  power  by  that  king;  and  I  find 
no  example,  in  hl»  ««i|2:n,  of  its  exercise,  except  In  the 
case  to  which  I  have  referred,  i  am  sure  the  honorable 
Senator  would  not  defend,  much  less  applaud,  its  appli- 
cation in  such  an  instance.  William  III  seems  to  have 
been,  like  most  .other  men  possessed  of  power,  willing  to 
enlarge,  but  reluctant  to  diminish  it;  he  knew  the  advan- 
tage which  some  of  his  predecessors  had  obtained  by 
their  influence  over  the  judges;  and  that  he  might  retain 
that  advantage,  he  vetoed  the  bill  which  was  to  give  them 
independence.  It  will  be  readily  perceived  that  the 
case  under  consideration  afforded  much  less  pretence 
for  executive  interference  than  that  to  which  I  have  as* 
similated  it.  According  to  the  theory  of  the  British  con- 
stitution, the  king  is  the  fountain  of  justice.  The  judges 
who  administer  justice,  are  his  judges,  and,  at  the  time 
referred  to,  he  could  create  or  destroy  them  at  his  will. 
Then,  as  they  were  created  and  sustained  b^  him,  and 
as  the  power  they  exercised  emanated  from  bun,  and  as 
he  was  charged  through  them  with  the  administration  of 
justice,  there  were  plausible  grounds  for  the  advocates 
of  power  to  rest  on  when  the^  contended  that  the  judges 
were  bound  to  pronounce  judgment,  in  any  particular 
case,  as  the  king  should  command.  But  what  is  there 
here  on  which  to  rest  this  assumption  of  executive 
power,  and  this  right  of  executive  mterference  to  con- 
trol the  discretion  of  the  Secretary  of  the  Treasury  in 
the  given  case?  The  subject-matter  over  which  this  dis- 
cretion presides  is  one  of  which  the  President  has  no 
control,  either  by  the  constitution  or  the  law.  It  is  the 
purse  of  the  nation,  and  its  management  and  care  is  vest- 
ed in  the  representatives  of  the  people.  The  officer  to 
whom  it  was  intrusted  (the  SecreUry  of  the  Treasury) 
is  one  whose  duties,  whose  character,  and  whose  desig- 
nation, as  1  have  shown,  are  not  executive,  but  connect- 
ed by  the  closest  bond  of  duty  with  the  legislative 
branches,  and  subject  to  their  will.  The  power  of  the 
President,  therefore,  over  the  public  deposites,  existed 
only  in  that  influence  which,  by  virtue  of  the  power  of 
appointment  and  removal,  he  could  exercise  over  the 
will  of  the  Secretary  of  the  Treasury.  And  is  it  material 
as  to  the  legal  right,  whether  he  possessed  the  means  of 
operating  on  the  hopes,  or  the  fears,  or  the  cnpidity,  of 
that  officer?  All  and  each  of  them  are  illegal  influences, 
directed  to  an  illegal  end.  The  President  could  not  give 
the  order  for  removal;  but  he  could  sav  to  the  Secretary 
of  the  Treasury,  I  will  turn  you  out  of  office  if  you  do 
not  give  it.  If  one  Secretary  (efuse,  he  can  displace  him, 
and  say  to  another,  I  will  give  you  tliis  office  ir  you  will 
give  the  order.  Would  it  not  be  an  equally  legitimate 
exercise  of  power  to  say  to  a  judge  upon  the  bench,  if 
he  would  acquit  or  condemn,  according  to  executive  will, 
in  a  special  case,  that  he  should  be  elevated  to  a  seat  on 
the  lusher  tribunal?  and  if  the  judge  should  act  under 
the  influence  thus  made  to  bear  upon  him,  would  it  not 
be  a  case  the  same  in  principle  as  the  present,  more  strik- 
ing and  obvious  to  the  senses,  but  not  more  flagrant  in 
its  character?  In  either  case,  the  discretion  vested  in  an 
officer  of  the  Government,  and  an  administrator  of  the 
law,  is  seduced  or  compelled  to  bend  to  the  influence  of 
him  who  wields  the  patronage  of  the  nation.  I  hold, 
therefore,  that  this  removal  of  the  public  deposites,  by 
the  President  of  the  United  States,  was  an  interference 
with  a  subject-matter  over  which  he  had  no  control,  and 
which  the  constitution  and  the  laws  bad  placed  under  the 
care  and  guardianship  of  other  authorities;  and  that, 
whatever  may  have  been  the  reasons  which  induced  the 
act,  it  was  in  him  a  violation  of  law  and  a  usurpation  of 
power. 

But  aside  from  the  question  which  I  have  thus  far  con- 
sidercd,   and    suppoung,  for  the  sake   of  argument. 
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All  the  power  granted  to  tiie  Secretary  of  the  Treasury 
by  the  law  over  the  public  deposites,  to  vest  at  once  in 
the  Prettdent,  still  it  is  clear  to  my  XD^nd  that  the  law 
has  in  this  instance  beenviolated,  and  that  the;  act  of  the 
President  and  Secretary,  of  both  or  either,  impute  it 
where  you  will,  has  gone  beyond  the  authority  vested  in 
them  by  law.  I  refer,  sir,  not  to  the  instructions  given  to 
the  collectors  of  the  revenue,  that  they- should  cease  to 
deposite  moneys  and  bonds  in  the  Bank  of  the  United 
States  and  its  branches,  but  to  the  actual  withdrawal  of 
the  public  moneys  from  that  Bank,  which  were  placed 
there  pursuant  to  a  special  provision  of  law;  and  were, 
to  the  amount  of  several  millions,  withdrawn  without  le- 
gal warrant.  I  ask,  sir,  where  is  the  authority,  actual  or 
constructive;  in  what  clause  of  the  constitution,  or  in 
what  provision  of  law,  is  it  to  be  found,  for  the  removal 
by  order  of  the  Secretary  of  the  Treasury,  or  by  the 
President,  or  by  both  conjointly,  of  the  public  funds  from 
the  custody  in  which  they  had  been  placed  by  the  act  of 
Congress? 

By  the  act  establishing  the  Treasury  Department,  to 
which  I  have  already  referred,  the  Secretary  of  the 
Treasury  is  required  •«  to  superintend  the  collection  of 
the  revenue;"  by  which  is  to  be  understood  all  such  acts 
as  are  necessary  to  be  performed  before  placing  the  mo- 
ney in  the  pubuc  treasury.  When  placed  there  the  col- 
lection of  it  has  ceased,  and  the  superintendence  over 
that  collection,  given  to  the  Secretary,  ceases  to  confer 
on  him  any  power  over  it;  all  that  he  may  possess  further 
must  be  derived  from  some  other  provision  or  principle 
of  law.  But,  under  this  provision,  most  of  those  acts  of 
other  Secretaries,  which  have  been  adduced  here  as  pre< 
cedents,  have  been  performed,  and  rightfully  performed. 
As,  for  example:  Alexander  Hamilton,  when  Secretary  of 
the  Treasury,  directed  the  collector  of  the  port  of  Charles- 
ton to  pay  over  the  public  money  as  he  collected  it,  and 
to  deposite  the  public  bonds  with  an  individual,  [Mr. 
Habersham.]  But  it  wiH  be  perceived,  at  once,  that  this 
was  a  part  of  the  act  of  collecting,  and  bringing  the  pub- 
lic money  into  the  treasury^  Jind  under  the  control  or  the 
treasurer;  and  this  course  must  have  been  taken;  the 
money  must  have  been  paid  to  an  agent  of  the  depart- 
ment, for  application  or  transmission;  or  it  must  nave 
remained  in  the  hands  of  the  collector  until  it  should  be 
drawn  for,  or  be  transmitted  b;^  him,  and  paid  over  to 
the  treasury.  And  here,  sir,  arises  the  much  disputed 
question,  what  is  the  treasury  of  the  United  States?  The 
most  simple  idea  of  it  would  be,  that  it  were  a  strong  box; 
or  a  strong  vault,  in  which  the  money  of  the  nation  is  gar- 
nered up  and  kept  under  •the  custody  of  the  treasurer. 
But  this  is  not  true  in  practice  or  in  fact.  We  have  no 
such  strong  box  or  vault.  Tt  therefore  is  what  Congress 
has  seen  fit  to  make  it;  and  here  I  beg  leave  to  say,  that 
the  definition  given  of  it  by  the  Senator  from  Virginia, 
[Mr.  Rivzs,]  coincides  very  nearly  with  my  own  concep- 
tion of  the  thing.  It  is  the  state  and  condition  of  the 
public  funds  as  fixed  by  law,  and  it  involves  custody, 
either  with  or.  without  locality.  Well,  the  funds  of  the 
United  States  were,  pursuant  to  law,  collected  and  de- 
posited in  the  Bank  of  the  United  States.  Now  I  ask  the 
honorable  Senator  from  Virginia,  if,  according  to  his  own 
definition,  the  state  and  condition  of  their  funds  in  this 
bank,  inasmuch  as  it  was  that  condition  provided  by  law 
— I  ask  him,  sir,  if  this  does  not  come  full  up  to  his  con- 
ception of  the  treasury;  and  if  the  withdrawal  of  those 
funds  from  that  prescribed  condition,  without  law,  be  not 
a  withdrawal  from  the  treasury? 

We  have  then,  sir,  settled  upon  a  determinate  notion  as 
to  what  the  treasury  is;  and  I  think  myself  safe  in  the 
conclusion  that  the  Bank  of  the  United  States,  so  far  forth 
as  it  contained  public  funds,  placed  in  it  by  command  of 
law,  and  of  which  the  law  has  not  authorized  the  removal, 
is  that  treasury.    I  will  now  inquire  by  what  autiiority 


I  the  mnn«y  uf  tbe  United  States  was  removed  from  that 
custody  and  placed  in  other  hands. 

I  have  shown  that  the  act  of  removal  does  not  pertain 
to  the  collection  of  the  revenue;  and  care  should  be  ta- 
ken, if  we  wish  to  arrive  at  a  true  result,  that  the  duties 
of  collection,  and  the  removal  from  the  legal  custody,  of 
funds  already  collected,  should  not  be  confounded. 

The  ninth  section  of  the  first  article  of  the  constitution 
ordains  **  that  no  money  shall  be  drawn  from  the  treasu- 
ry but  in  consequence  of  appropriations  made  by  law." 
The  law  defining  the  duty  of  the  Secretary  of  the  Trea- 
sury reiterates  the  same  provision.  Unless,  therefore, 
some  clause  in  the  law  incorporating  the  bank  gives  him 
the  power  claimed  over  the  public  funds,  he  has  it  not. 
The  fifteenth  section  of  the  bank  charter  is  that  under 
which  T  understand  the  power  is  claimed;  It  provides 
*<that,  during  the  continuance  of  this  act,  and  whenever 
required  by  the  Secretary  of  the  Treasury,  the  said  cor- 
poration shall  give  the  necessary  facilities  for  transferring 
the  public  funds  from  place  to  place,  within  the  United 
States  or  the  Territories  thereof,  and  for  distributing  the 
same  in  payment  of  the  public  creditor.**  This  is  the  clause 
supposed  to  vest  in  the  Secretary  of  the  Treasury  this 
power. 

It  is  very  clear  to  me,  sir,  that  this  confers  on  the  Se- 
cretary no  new  power;  it  is  not  the  scope  or  aim  of  the 
act,  or  any  part  of  it,  to  define,  or  limit,  or  extend  the 
previously  granted  powers  of  any  officer  of  Government; 
Its  plain  object  is  to  create  a  fiscal  agent,  which  shall  aid 
the  fiscal  officers  in  the  discharge  of  their  duties;  and 
the  mode  in  which  that  aid  shall  be'rendered  is  specifi- 
cally designated  and  defined.  The  Secretary  of  the  Trea- 
sury has  a  right  to  draw  money  from  the  treasury  in  pur- 
suance of  an  appropriation  by  law.  The  nature  of  the 
appropriation  may  require  that  the  money  so  drawn  be 
applied  in  some  part  of  the  Union  remote  from  that  in 
which  the  deposite  is  made.  The  Secretary  may,  there- 
fore, require  that  the  funds  be  transferred,  or  that  the 
necessary  facilities  for  transferrins  them  be  given  by  the 
bank  for  the  purposes  for  which  the  Secretary  has  a  right 
to  control  them.  But  this  law  does  not  abrogate  other 
laws,  limiting  and  defining  the  control  which  the  Secre- 
tary lawfully  has  over  the  public  purse.  These  funds 
were  in  the  place  which  the  law  had  provided  for  their 
safe-keeping,  and  the  Secretary  of  the  Treasury  had  no 
authority  so  to  withdraw  them.  But  it  is  said  that  the 
funds  are  still  in  the  Treasury  of  the  United  States;  stiU 
under  the  control  of  the  treasurer,  and  no  more  within 
the  power  of  the  Executive  than  they  were  while  in 
the  vaults  of  the  Bank  of  the  United  States.  Is  this  the 
fact?  Far  from  it,  sir;  far  from  it.  While  the  United 
States  Bank  was  liie  depository  of  the  public  funds,  no 
money  could  be  drawn  from  it  without  an  appropriation 
made  by  law,  and  it  could  lend  no  money  beyond  a  specifi- 
ed sum,  "for  the  use,  or  on  account  of  the  Government 
of  the  United  States,"  without  incurring  a  forfeiture  in 
treble  the  amount  of  the  "sums  so  unlawfully  advanced 
or  lent."  The  money,  therefore,  while  left  in  that  place 
of  safe-keeping,  could  not  be  seized  by  the  Executive,  or 
any  of  the  heads  of  departments,  either  directly  or  indi- 
rectly, without  an  appropriation.  But  how  is  it  now? 
The  public  funds  are,  and  are  to  be,  distributed  among 
a  host  of  rival  State  institutions,  lent  to  them  without 
interest — ^for  it  is,  to  all  intents  and  purposes,  a  loan — ^for 
the  same  identical  money  which  is  deposited  is  not  kept 
and  guarded,  and  returned  when  called  for;  the  public 
money,  to  the  amount  of  five  or  six  millions,  is  distributed 
by  way  of  loan,  without  interest;  and  do  yoii  not  think, 
sir,  that  the  banks,  who  receive  it  thus,  will  wish  to  win 
the  favor  and  the  good-will  of  the  power  which  is  so  able 
to  oblige  them^  and  that  they  will  be  ready  to  lend,  on 
interest,  any  portion  of  this  fund,  or  all  of  it,  to  those  from 
whom  they  received  it?    And  do  we  doubt  that  it  may  be 
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applied  for?  Is  the  idea  chimerical?  Look,  ^sir,  at  the 
response  of  ycnir  Postmaster  General  to  the  recent  call 
made  on  him  by  the  Senate,  and  see  how  much  reality 
there  is  already  in  this  hypothesis.  The  Post  Office  De- 
partment, flourishing  and  full  of  improvement  and  reform, 
as  it  has  been  represented  by  annual  reports  from  the 
functionary  at  its  head,  and  from  the  honorable  chairman 
of  the  Committee  on  the  Post  Offices  and  Post  Road  here, 
has  already  borrowed  from  a  few  of  these  deposite  banks, 
on  interest,  three  hundred  and  fifty  thousand  dollars  of 
the  public  funds,  which  the  Secretary  of  the  Treasury 
has  lent  to  those  banks  without  interest;  and  he  has  over- 
drawn his  account  in  others,  he  does  not  know  how  much, 
but  he  thinks  fifty  thousand  dollars  is  very  near  the 
amount.  But  these  will  be  matters  for  future  consideration. 
I  refer  to  them  now,  at  once  to  put  down  the  pretence 
that  the  public  funds  are  safe  as  heretofore,  and  out  of  the 
immediate  power  of  the  Executive.  Sir,  they  are  not 
safe.  The  sums  borrowed  for  the  use  of  the  Post  Office 
Department  are  so  much  of  the  public  treasure  taken  and 
applied  without  an  appropriation  by  law.  Ten  times  that 
sum,  or  any  sum  within  the  amount  of  public  money  at 
any  time  in  deposite  in  these  banks,  may  be  borrowed  by 
any  or  all  of  the  departments,  and  used  and  applied  ac- 
cordingr  to  executive  pleasure,  without  appropriation, 
and  in  defiance  of  Congress.  The  purse  of  the  nation  is 
thus  seized  into  the  hands  of  the  Executive,  and  is  held 
subject  to  his  will.   . 

The  Senator  from  Virginia  [Mr.  Rivxs]  contended  that 
the  power  assumed  by  the  President  over  the  public  trea- 
sury is  not  the  power  of  the  purse  in  the  sense  in  which  it 
was  referred  to  by  Patrick  Henry,  in  the  passage  where- 
in the  danger  of  uniting  the  purse  and  sword  are  so  elo- 
quentiy  depicted  by  that  fervent  and  patriotic  orator: 
the  power  of  the  purse,  says  the  honorable  Senator,  is  tiie 
power  of  taxation— the  unlimited  power  of  levying  money 
upon  the  people  merely  at  executive  will.  As  applied 
to  our  own  country,  sir,  I  deny  the  correctness  of  this  po- 
sition.   It  is  true  in  England,  but  not  true  here. 

We  have  now  in  existence,  and  it  is  perpetual,  a  gene- 
ral system  of  laws,  which,  by  its  regular  action,  produces 
a  revenue  far  beyond  the  wants  of  the  Government.  In 
consequence  of  past  legislative  action,  money  has  flowed, 
and  will  continue  to  now,  into  the  Treasury,  without 
further  laws,  far  beyond  the  wants  of  an  economical  Go- 
vernment, and  even  beyond  any  probable  waste  of  the 
most  profuse  and  extravagant  one;  of  what  value,  then, 
were  the  power  of  taxation  to  an  Executive,  or  where  its 
increased  effect  upon  the  people,  after  that  power  has 
had  a  perfect  action,  such  as  will  continue  to  fill  the  cof- 
fers of  the  country  as  fast  as  extravagance  and  misrule  can 
exhaust  them,  to  all  future  time?  In  England,  the  king 
is  not  in  possession  of  Uie  purse  in  a  dangerous  sense, 
merely  by  commanding  the  treasury;  because  the  existing 
laws  have  not  at  any  period  replenished  that  treasury  so 
as  to  satisfy,  for  a  considerable  space  of  time,  the  wants  of 
the  Government,  without  the  aid  of  fresh  supplies  from 
Parliament.  Thus  he  who  wielded  the  sword  in  England, 
did  not  command  an  efficient  purse,  by  the  mere  control 
of  the  treasury.  But  not  so  here.  Our  treasury  is  full, 
and  it  is  supplied  by  a  perennial  stream  which  pours,  and 
must  continue  to  pour  into  it,  the  wealth  of  the  nation, 
until  legislation  checks  its  current;  and  should  that  be 
attempted,  behold  the  veto  power  wielded  by  the  same 
hands,  and  efficient  to  arrest  the  attempt  at  legislation. 
If,  then,  this  assumption  of  power  over  the  treasury  by 
the  Chief  Magistrate  be  submitted  to  tamely;  if  Congress 
do  not  assert  and  maintain  its  rights;  the  chief  barrier 
which  the  constitution  placed  in  the  way  of  individual 
supremacy,  will  have  been  broken  down  and  destroyed, 
and  we  have  the  semblance  without  the  reality  of  a  con- 
stitutional Government. 

I  will  now  proceed  to  the  consideration  of  another 


branch  of  the  subject,  which  I  propose  to  pass  over 
briefly,  as  it  has  already  been  much  dwelt  upon  in  the 
course  of  the  discussion.  The  16th  section  or  the  bank 
charter,  which  I  have  already  referred  to,  authorizes  the 
Secretary  of  the  Treasoiy  to  order  and  direct  that  the 
public  depontes  shall  cease  to  be  made  in  the  Bank  of 
the  United  States  and  its  branohes,  and  requires  him  to 
lay  before  Congress  the  reasons  of  such  order  and  direc- 
tion. Here  is  a  power  granted  to  the  Secretary  of  the 
Treasury,  to  be  exercised  for  reason.  He  has  exercised 
that  power,  and  he  has  presented  the  reasons;  and  I  now 
propose  to  examine  their  vali^ty. 

First,  however,  an  important  circumstance  presses 
itself  upon  our  consideration — ^the  time  selected  for  the 
performance  of  this  act.  This  could  not  fiul  to  occur  to 
the  Secretary  himself  as  a  circumstance  somewhat  inau- 
spicious in  its  character;  and  he  attempts  to  exphun  it  in 
his  reports  to  Congress.  After  alleging  various  reasons 
for  the  removal  of  the  depositee  and  arguing  at  much 
length  that  it  was  unsafe  to  permit  them  to  remsun  in  the 
Bank  of  the  United  States,  he  sa^s,  (page  11,)  *<yet,  as  a 
few  months  would,  in  ordinary  tmies,  have  made  no  very 
serious  difference,  and  the  removal  had  already  been 
delayed  until  the  meeting  of  Congress  was  approaching, 
I  should  have  preferred  executing  the  measure  in  a  man- 
ner that  would  have  enabled  the  legislature  to  act  on 
the  subject  In  advance  of  the  actual  removal,  if  it  had 
deemed  it  proper  to  do  so.  But  the  conduct  of  the 
bank  left  me  no  choice,  except  between  the  immediate 
removal  and  its  final  relinquishment:  for,  if  the  measure 
had  then  been  suspended,  to  be  resumed  at  a  future 
time,  it  was  in  the  power  of  the  bank  to  produce  the  same 
evil  whenever  it  was  again  attempted." 

Sir,  can  you  doubt,  from  this  extract,  that  there  was 
impressed  upon  the  mind  of  the  Secretary  a  strong  sense 
of  tlie  propriety  of  reserving  this  subject  for  the  action 
of  Congress?  And  yet,  I  am  prepared  to  show,  by  con- 
clusive evidence,  that  the  measure  was  delayed  until 
Congress  should  not  be  in  session;  and  again,  its  comple- 
tion was  hastened  before  that  body  should  sit.  It  will 
be  remembered,  that  a  committee  of  the  House  of  Re- 
presentatives went  into  a  very  full  and  elaborate  investi- 
gation of  the  affairs  of  the  bank  in  1832;  at  that  time 
nearly  aU  the  charges  which  are  arrayed  against  that  in- 
stitution by  the  Secretary  of  the  Treasury  were  examined 
and  pronounced  upon  by  that  body;  and  at  the  same 
session,  and  directiy  consequent  upon  that  investigation^ 
a  bill  for  its  re-charter  passed  both  Houses  of  Congress 
by  an  overwhelming  majority;  but  the  measure  was  de- 
feated by  tiie  veto  of  the  President.  In  his  annual  mes- 
sage at  the  opening  of  Congress  in  183S,  the  President 
again  called  the  attention  of  Congress  to  the  bank— re- 
ferred specially  to  the  three  per  cents,  and  spoke  of  the 
credit  which  was  "given  throughout  the  country  to  many 
serious  charges  impeaching  its  character,  and  which,  if 
true,  might  justly  excite  the  apprehension  that  it  is  no 
longer  a  safe  depository  for  the  public  funds;"  and  sug- 
gesting the  propriety  of  an  inquiry  into  the  transactions 
of  the  institution,  embracing  its  branches.  The  same 
matters  were  urged  by  the  Secretary  of  tiie  Treasury  in 
bis  annual  report  to  Congress.  A  gentleman  of  acknow- 
ledged reputation,  and  a  warm  supporter  of  the  present 
administration,  was  appointed  by  the  department  to  ex- 
amine and  report  upon  the  affairs  of  the  bank.  He  dis- 
charged his  duty;  and  his  report,  which  was  laid  before 
Congress,  was  enough  to  quiet  every  honest  apprehen- 
sion of  danger,  arising  from  rumors,  however  industriously 
circulated  or  implicitly  believed.  The  subject  was,  at 
the  session  of  1832-'3,  taken  up  and  ably  investigated  by 
a  committee  of  Congress,  who,  with  full  information  be- 
fore them,  reported  a  resolution  in  these  words:  <«  Re- 
solved.  That  the  Government  deposites  may,  in  the  opinion 
of  the  House,  be  safely  continued  in  the  Bank  of  the 
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URited  States/'  which  passed  the  House  on  the  Sd  of 
March,  1833,  by  a  vote  of  109  to  46.  One  would  have 
thought  this  result  sufficient  to  put  the  question,  at  least 
for  the  present,  at  rest.  But  not  so.  Immediately  after 
the  adjournment  of  Congress,  new  rumors  reached  the 
President;  and  the  Government  directors  are  instructed 
by  him,  in  a  letter  addressed  to  them  on  the  14th  April, 
to  inquire  into  the  truth  of  those  new  matters;  which  they 
accoidingly  do,  and  the  removal  is,  at  least  as  early  as 
the  3d  of  June,  a  matter  pretty  fuUy  resolved  on.  An 
agent,  not  the  same  that  had  reported  on  the  safety  of 
the  deposites,  is  despatched,  to  make  arrangements  with 
the  State  banks,  preparatory  to  such  removal— rumors 
are  set  afloat  of  the  impending  blow,  accompanied  with 
predictions  that  when  the  blow  should  come  it  would 
crush  its  victim — a  run  upon  the  bank,  or  some  of  its 
weakest  branches,  to  act  simultaneously  with  the  with- 
drawal of  the  deposites,  was  apprehended,  if  not  actually 
put  on  foot— 4nd  the  oflicial  paper  declared  that  the 
bank  should  and  would  be  put  down.  Now,  sir,  the 
power  that  presided  over  and  controlled  the  Treasury 
Department  was  not  compelled  by  circumstances  to  adopt 
any  or  all  of  these  alarming  measures.  Is  there  not,  on 
tiie  contrary,  a  degree  of  reckless  wantonness  in  them, 
considering  the  time  and  circumstances  under  which  they 
were  commenced  and  carried  on?  But  the  measures 
adopted  and  pursued  by  the  Executive  did  compel  the 
bank  to  adopt  the  strongest  possible  defensive  and  pro- 
tective measures.  The  power  that  was  arrayed  against 
it  was  no  less  than  the  whole  fiscal  power  of  the  Govern- 
ment, wielded,  in  part,  without  the  slightest  regard  for 
law.  A  large  amount  of  the  public  funds  were  in  depo- 
site  in  the  bank;  and  this  was  to  be  withdrawn  by  a  new 
application  of  a  well-known  fiscal  power — ^the  transfer 
draft;  but  the  bank  knew  not  when,  or  by  whom,  they 
were  to  be  called  upon  for  a  sum  of  from  seven  to  ten 
millions  of  dollars.  As  an  auxiliary  measure,  they  were 
threatened  with  a  run  on  their  branches;  and  they  knew 
not->indeed,  it  was  impossible  to  know — ^where  th^  at- 
tack would  first  be  made.  One  thing  they  did  know — 
they  had  spies  in  the  camp,  in  the  capacity  of  Govern- 
ment directors,  who,  they  had  reason  to  believe,  would 
facilitate,  by  information  or  otherwise,  an^  catastroplie, 
even  to  the  destruction  of  the  institution,  if  they  believ- 
ed it  would  be  deemed  acceptable  service  by  the  Execu- 
tive, l^ie  Senator  from  Pennsylvania  [Mr.  Wilxiits] 
assures  us  that  those  transfer  drafts  were  small  in  amount; 
and  although  the  bank  had  no  notice  of  them,  yet  they 
were  registered  at  Washington  and  might  have  been  in- 
spected by  tlie  bank's  a^ent  here.  The  honorable  Sen- 
ator is  also  clearly  of  opinion  that  the  bank  should  have 
shown  a  little  forbearance,  and  waited  at  least  the  sixty 
days,  until  the  meeting  of  Congress,  before  it  made  pre- 
parations for  its  defence.  Now,  sir,  this  may  pass  pretty 
well  for  a  candid  opinion  and  impartial  counsel;  but 
would  not  the  proposed  moderation  have  been  quite  as 
justly  recommended  to  the  party  making  the  attack  as  to 
the  party  assailed?  The  manifest  injustice  of  the  honor- 
able Senator's  censure  on  the  directors  of  the  bank  for 
their  efforts  to  defend  the  institution,  and  protect  it 
from  ruin,  cannot  but  strike  every  unbiassed  mind.  Why, 
asks  the  honorable  Senator,  could  they  not  wait  the  short 
space  of  sixty  days,  until  the  session  of  Congress,  before 
bringing  distress  on  the  communitv  by  withdrawing  their 
issues?  Sir,  I  can  tell  the  honorable  Senator  why.  Had 
they  done  so,  they  must  have  gone  down-^they  would 
not  even  have  "  died  hard" — the  bank  would  have  been 
crushed  at  once,  had  it  followed  that  prudent  and  very 
friendly  counsel.  But  the^  honorable  Senator  says  the 
bank  was  cruel  in  its  distress;  it  refused  its  accustomed 
relief  even  to  its  friends  and  neighbors;  and  the  tendency 
of  his  remarks,  as  I  understand  them,  is  to  cast  odium 
upon  the  directors  for  refusing  those  accommodations.^- 


Can  any  thing  be  more  unfounded  and  unjust?  The 
bank  has  been  wantonly  and  unjustly  assailed,  and,  in 
making  good  its  defence,  it  is  compelled  to  withdraw  the 
benefits  which  it  had  heretofore  extended  to  the  public; 
and  the  honorable  Senator  now  attempts  to  cast  the 
odium  arising  from  public  suffering  on  the  injured  instead 
of  the  aggressor. 

Sir,  it  was  no  light  responsibility  that  rested  on  the  di- 
rectors of  this  institution.  The  duty  which  they  owed  to 
the  stockholders,  and  more  especially  to  the  country,  re- 
quired them  at  all  events  to  preserve  its  solvency.  They 
would  have  been  inexcusable  had  they  even  exposed  it 
to  any  risk;  and  though  their  measures  of  precaution 
may  have  been  more  than  adequate  for  its  protection,  and 
though  the  pressure  may  be  temporary,  if  justice  be  now 
done  here,  yet,  if  the  bank  had  fallen  m  the  struggle,  the 
shock  upon  the  credit  of  our  country  would  have  been 
universal,  and  its  mischief  without  remedy  for  a  genera- 
tion to  come.  If  this  bank  had  been  put  down,  and  its 
bills  dishonored,  every  bank  in  the  Union  must  then  have 
fallen  with  it.  The  shock  would  have  been  sudden,  and 
the  State  institutions  would  have  had  no  time  to  prepare 
to  meet  and  ward  off  the  blow;  all,  even  the  best,  must 
have  crumbled;  and  there  would  have  been  a  total  de- 
struction of  our  currency,  and  an  end  to  all  credit  and 
confidence.  Look,  for  example,  at  the  situation  of  the 
banks  of  New  York,  bound  together  as  they  are  by  that 
most  vicious  of  all  systems  that  ever  human  head  devised 
— ^the  safety-fund  system.  They  owe  on  deposites  about 
six  millions;  they  have  a  circulation  of  more  than  six 
millions;  and  have,  altogether,  a  little  more  than  three 
hundred  thousand  dollars  of  specie  in  their  vaults.  If 
the  shock  attempted  to  be  brought  about  had  Uken  place, 
followed  as  it  must  have  been  by  a  run  on  all  the  banks, 
these  safety-fund  banks  could,  if  they  dealt  fiiirly,  have 
paid  four  cents  on  the  dollar  in  ready  cash  to  all  their 
creditors,  but  those  who  held  their  paper  would  not  have 
fared  so  well.  Those  who  have  money  in  deposite  are 
always  the  first  to  see  the  approach  of  danger,  and  are 
generally  in  a  situation  to  protect  themselves  first;  and 
the  specie  in  these  banks  would  have  paid  about  eight 
cents  on  the  dollar  upon  their  deposites.  The  shock 
would  have  been  severe  enough  every  where;  but  there, 
under  a  system  cunningly  framed  to  avoid  all  salutary 
checks  upon  over-issues,  where  eveiy  th'mg  like  whole- 
some control  over  excessive  banking  is  removed— where 
there  is  no  redeeming  principle— no  solvency  at  the  bot- 
tom of  all  the  mass  that  is  afloat—there  must  have  been 
a  total  crush  of  business  and  credit. 

In  considering  the  Secretary's  reasons  for  removing 
the  deposites,  it  is  in  the  first  pkce  important  to  settle 
upon  some  definite  notions  of  the  principles  on  which 
they  were  placed  in  the  Bank  of  the  United  States  by 
Congress— whether  as  a  matter  of  mere  grace  to  the 
bank,  as  a  matter  of  mere  convenience  to  the  Govern- 
ment, or  as  a  matter  of  contract  founded  on  the  mutual 
convenience  of  both  parties.  The  Senator  from  Virginia 
[Mr.  Rivas]  is  of  opinion  that  it  was  considered,  at  the 
time  of  tlie  enactment  of  the  law.  an  onerous  duty  which 
was  thrown  upon  the  bank,  rather  than  a  matter  of  fiivor. 
This,  sir,  is  a  thing  about  which  I  will  not  contend.  I 
have  no  doubt  that  at  first  it  was  a  burden;  considering  the 
state  of  the  currency  at  the  time— a  burden  to  the  bank 
and  a  benefit  to  the  treasury.  But,  we  are  hardly  to  sup- 
pose that  the  forecast  of  the  parties  was  so  very  limited 
as  not  to  perceive  that,  in  that  respect,  the  times  would 
most  materially  change.  l*he  difficulty  in  the  be|^nning 
arose  from  the  deranged  state  of  the  currency.  One 
great  object  of  the  bank  was  to  set  this  right;  and,  when 
that  should  be  effected,  the  deposites  would,  aa  a  matter 
of  course,  cease  to  be  a  burden,  and  become  a  benefit « 
this  was  doubtless  foreseen,  as  it  actually  took  place.  It 
is  not,  therefore,  fair  to  reason  from  the  suppontiou  that. 
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because  the  bank  necessarily  sustained  losses  from  re* 
ceivin^  the  deposites  for  the  first  few  years  of  its  exist- 
ence, that  therefore  the  Secretary  of  the  Treasury  had  a 
right  to  take  them  away  as  soon  as  they  became  a  source 
of  profit,  especially  as  this  improved  state  of  things  was, 
in  a  great  measure,  brought  about  by  the  bank  itself.  I 
will  resort,  then,  sir,  to  the  face  of  the  charter — which  is 
the  contract  between  the  Government  and  the  stockhol- 
ders of  this  bank — to  determine  whether  this  important 
matter  is  included  in  that  contract. 

It  is  an  express  stipulation  that  the  deposites  shall  be 
made  in  the  Bank  of  the  United  States,  unless  the  Secre- 
tary of  the  Treasury  shall  otherwise  order  and  direct, 
and  that  direction  is  to  be  for  reasons  which  are  to  be 
made  known  to  Congress.  As  the  Secretary  is  authorized 
to  do  this,  it  would  seem  essential  that  he  should  have 
power  to  obtain  such  information  of  the  affairs  of  the 
bank  as  would  enable  him  to  discharge,  understandingly, 
this  Important  dxiXy,  And,  inasmuch  as  this  duty  is  in- 
trustea  to  a  functionary  who  is,  in  effect,  the  financial 
agent  or  commissioner  of  Congress,  it  follows  that  the 
causes  of  removal  should  relate  especially  to  the  safe  and 
convenient  management  of  the  finances  of  the  country. 
On  looking  into  the  charter,  we  find  ample  powers  of  in- 
spection and  examination,  vested  in  the  Secretary  of  the 
Treasury,  to  answer  all  financial  purposes,  and  nothing 
more.  He  "shall  be  furnished,  from  time  to  time,  as 
often  as  he  may  require,  not  exceeding  once  a  week, 
with  statements  of  the  amount  of  the  capital  stock  of  the 
said  corporation;  of  the  debts  due  to  the  same;  of  the 
money  deposited  therein;  of  the  notes  in  circulation;  and 
of  the  specie  in  hand;  and  shall  have  a  right  to  inspect 
such  general  accounts  in  the  books  of  said  bank  as  shall 
relate  to  the  said  statements;"  or,  in  other  words,  the  Se- 
cretary of  the  Treasury  may  examine,  once  a  week,  the 
state  of  the  bank,  by  which  he  can  instantly  determine 
the  ability  of  the  bank,  at  any  time,  to  discharge  its  debts, 
or  meet  its  engagements;  and  this  is  all  that  he  can  ascer- 
tain by  any  examination  which  he  is  authorized  by  law  to 
make.  Now,  as  the  Secretary  is  authorized  to  make  no 
other  examination  into  the  affairs  of  the  bank  than  this,  and 
there  is  no  use  which  he  can  officially  make  of  this  exami- 
nation, except  to  determine  whether  he  will  or  will  not 
remove  the  deposites,  it  would  seem  to  follow,  as  a  conse- 
quence, that  his  reasons  for  removing  them,  and  the  sub< 
ject  and  scope  of  his  examination,  must  coincide;  that  the 
reasons  for  the  removal  must  flow  out  of  the  examination. 
I  think  the  contracting  parties  may  be  fairly  held  so  to  have 
considered  it  at  the  time  of  entering  into  the  stipulations. 
These  suggestions  will  require  additional  force  if  we  com- 
pare the  measured  power  meted  out  to  the  Secretary  of 
the  Treasury,  limited  and  restricted  as  it,  is  with  the  uncon- 
trolled power  of  either  House  of  Congress  to  investigate 
all  the  concerns  of  the  bank,  without  reservation  or  limit. 
The  Secretary  had  care  of  the  safety  of  the  public  trea- 
sure, and  he  must  investigate  so  as  to  preserve  it.  Congress 
had  care  of  the  whole  public  weal,  and  all  that  could  in 
anywise  affect  that  must  be  reserved  to  their  examination 
and  censure. 

The  Secretary,  then,  had  no  right  to  resort  to  reasons 
other  than  those  of  a  financial  character--the  safe  keep- 
ing and  convenient  use  of  the  public  funds,  as  a  cause  of 
the  removal;  every  thing  else  should  have  been  lef^  to 
the  decision  of  Congress.  But  wliat  are  the  Secretar}**s 
reasons?  Let  us  look  at  them:  First,  the  charter  of 
the  bank  was  drawing  near  its  termination;  and,  there- 
fore, he  thought  it  necessary  for  the  public  good  to  re- 
move the  deposites.  Now  surely  it  was  never  contem- 
plated by  the  legislature  who  passed  the  law  chartering 
the  bank,  that  this  would  be  argued  as  a  reason  for  this 
exercise  of  power.  Did  not  that  legislature  know,  in 
1816,  as  well  as  Mr.  Secretary  Taney  knows  now,  that 
in  m33  this  cliafter  would  be  within  three  years  of  its 


termbiBtsoo.?  and,  if  that  had  been  esteemed  a  wfiicient 
reason  why  the  deposites  should  cease  to  be  made  there^ 
it  would  have  been  easy  to  settle  it  by  enactment,  not 
leave  it  open  to  discretion.  But,  sir,  the  legislature  .of 
1832 — '3,  who  had  the  question  of  the  deposites  before 
them,  down  to  the  2d  day  of  March  last,  and  who  consid- 
ered them  safe  and  well  in  that  bank,  were  as  fully  m- 
formed  as  the  Secretary  could  be,  as  to  the  time  of  the 
termination  of  this  charter;  and  they  did  not  think  that 
a  fit  cause  of  removal.  Sir,  there  is  a  precedent  in  point 
upon  this  subject.  The  charter  of  the  bank  of  1791  ex- 
pired on  the  4th  of  March,  1811;  and  the  public  depo- 
sites were  made  in  it,  pursuant  to  a  law  of  1800,  until 
shortly  before  its  termination.  Mr.  Gallatin  was  at  that 
time  Secretary  of  the  Treasury,  and  he  exercised  what 
must  be  admitted  a  sound  discretion  as  to  the  time,  pre- 
vious to  the  termination  of  the  charter,  at  which  it  should 
cease  to  be  a  place  of  deposite.  And  bow  ^  long,  Mr. 
President,  do  you  suppose  he  tliought  sufficient?  Just 
seven  days,  neither  more  nor  less.  The  charter  expired 
on  the  4th  day  of  March;  and  he  wrote  his  first  letter, 
directing  a  change  of  the  place  of  deposite,  on  the  25th 
of  February  preceding;  and  it  is  not  to  be  forgotten 
that  the  present  bank  has  two  years  to  close  its  business 
after  its  charter  shall  have  expired,  but  the  old  bank  had 
not  a  day.  There  seems  to  have  been  a  striking  differ- 
ence of  opinion  between  Mr.  Gallatin,  then  Secretary, 
and  Mr.  Taney,  now  Secretary,  as  to  the  necessities  im- 
posed on  that  department,  by  the  near  approach  of  the 
dissolution  of  its  fiscal  agent.  Between  the  financial 
talents  of  those  gentlemen  I  can  institute  no  comparison 
by  way  of  giving  the  force  of  authority  to  the  opinion  of 
either;  but  there  was  certainly  some  difference  in  the  ex- 
perience which  each  had  had  in  the  conduct  of  the  De- 
partment. Mr.  Gallatin  had  watched  over  and  governed 
its  affairs  with  distinguished  ability,  for  more  than  nine 
years.     Mr.  Taney  had  been  Secretary  just  three  days. 

The  right  to  remove  the  deposites,  for  other  reasons 
than  those  of  safety  and  convenience,  is  supposed  to  be 
supported  by  the  authority  of  Mr.  Crawford,  who,  in 
1817,  placed  a  portion  of  the  public  funds  in  some  of 
the  local  banks  for  the  purpose  of  sustaining  them.  I 
will  not  now,  sir,  inauire  whether  Mr.  Crawford  acted  in 
this  under  the  resolution  of  Congress,  referred  to  by 
the  Senator  from  Kentucky,  or  with  reference  to  his 
general  power  over  the  finances;  i£  the  latter,  he  mis- 
took the  extent  of  his  authority,  as  men  in  power  too 
frequently  do;  and,  at  any  rate,  whatever  may  have  been 
his  power,  and  whatever  his  motive  (and  I  have  no  doubt 
it  was  an  honest  one,  for  no  man  can  respect  Mr.  Craw- 
ford more  highly  than  I  do,)  it  was  a  most  unfortunate 
step;  one  that  stands  as  an  example  to  be  shunned,  not 
as  a  precedent  to  be  followed.  Much  of  the  money  so 
deposited  was  lost  to  the  Government,  and,  in  some  in- 
stances, it  gave  the  banks  for  a  short  time  a  fictitious  cre- 
dit, and  enabled  them  to  throw  out  large  amounU  of  their 
paper  upon  the  community,  which  soon  fell  to  nothing 
in  the  hands  of  the  innocent  holders.  A  reference  to  that 
transaction  proves  nothing  in  support  of  the  policy  of  the 
act. 

The  Secretary  of  the  Treasury  next  characterizes  the 
bank  as  the  agent  of  the  Department,  and  thereupon 
founds  various  charges  against  it,  in  the  conduct  of  that 
general  agency.  It  is  well  to  inquire  how  far,  and  for 
what  purposes,  this  bank  was  and  is  the  agent  of  Govern- 
ment; and  we  can  then  form  a  just  opinion,  whether  its 
duty  in  that  capacity  has  been  violated  or  not.  This 
bank,  sir,  as  such  agent,  had  distinct  and  well-defined 
duties  to  perform;  there  were  certain  lines  and  bounds 
marked  out  for  it,  on  either  side  of  which  it  must  not 
swerve.  If  the  bank  were  too  gracious  to  the  ruling 
powers,  its  charter  visited  it  with  an  enormous  penalty; 
if  it  fell  short  in  the  way  of  legal  and  just  accommodation. 
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it  was  also  a  subject  of  due  animadverslonr  But  what 
mre  the  prescribed  duties  of  this  bank,  as  fiscal  agent? 
To  receive  and  keep  safely  the  public  deposites;  to  afford 
facilities  for  transmitting  the  public  funds  from  place 
to  place,  free  of  chargei  to  disburse  the  public  moneys 
where  required j  and  to  perform  the  duties  of  commis- 
sioner of  loans.  These,  I  beliere,  are  all  the  prescribed 
duties  of  an  active  kind;  as  to  the  passive  or  subjective 
duties,  there  is  but  one— to  permit  the  Secretary  of  the 
Treasury  to  inspect  the  state  of  the  bank  weekly.  Now, 
it  is  not  pretended  that,  in  any  one  of  these  particulars, 
this  bank  has  viobted  or  failed  in  its  duty  as  agent — ^not 
in  the  smallest  tittle.  What,  then,  does  the  Secretary 
complwn  of,  as  a  breach  of  delegated  trust?  Why,  that 
the  bank  concealed  from  him  the  manner  in  which  it  was 
employing  its  ftmds;  that  the  directors  did  not  let  him 
into  the  whole  business  and  conduct  of  the  bank.  This 
complaint  is  spread  over  nearly  a  page  of  his  report,  stat- 
ing the  reasons  of  the  removal.  Sir,  had  he  any  right 
to  inspect  the  aifurs  of  the  bank,  in  the  manner  and  to 
the  extent  of  this  pretence?  The  charter  does  not  give 
it  to  him;  nay,  it  in  express  terms  denies  him  tlie  right, 
and,  in  effect,  forbkls  the  directors  to  permit  it  "Pro- 
vided, That  this  shall  not  imply  a  right  of  inspecting 
the  account  o(  any  private  individual,  or  individuals, 
with  smd  bank."  Besides,  it  is  a  long-established  prin- 
ciple of  faith  and  honor,  that  the  accounts  of  no  individu- 
al with  a  bank  shall  be  disclosed  out  of  the  directory  it- 
self. The  subject  of  complaint  is,  that  the  Government 
directors,  who  made  frequent  and  free  communications 
to  the  Executive  of  those  private  affairs  which  the  char- 
ter did  not  penrnt  to  be  disclosed,  were  not  placed  on 
committees  which  would  enable  them  to  g^t  and  commu- 
nicate all  that  they  wished.  They  were  not  trusted  with 
as  many  secrets  as  they  wished  to  betray.  Well,  sir,  was 
not  this  right?  The  directors  of  that  bank  were  as  much 
bound  to  keep  the  secrets  of  their  customers,  as  to  keep 
their  cash  in  safety;  and  if  any  director  was  detected  in 
making  free,  in  an  illegal  way,  with  either  the  one  or  the 
other,  it  was  the  duty  of  the  rest  to  keep  them  out  of 
his  power.  The  Secretary  of  the  Treasuiy  was  permit- 
ted to  know  all  that  the  law  intended  he  should  know  of 
the  affairs  of  the  bank;  and  if  there  was  any  deficiency 
in  his  legitimate  information,  if  any  thing  more  was  want- 
ing for  any  honest  purpose,  it  was  the  fault  in  the  law, 
not  in  the  directors,  that  it  was  not  given. 

But  it  does  not  appear  that  the  Government  directors, 
even  afler  they  commenced  their  system  of  espionaj^e, 
were  excluded  from  any  of  the  sources  of  information 
accessible  to  the  rest  of  the  board.  On  the  contranr,  it 
is  abundantly  evident  that  they  were  placed  upon  a  foot- 
ing of  exact  equality — having  reference  to  their  capacity 
for  business — and  that,  in  truth,  is  one  of  their  subjects 
of  complaint.  They  express  surprise  that  they  should 
be  thought  of  and  treated  as  no  better  than  the  rest  of 
the  directors,  and  boast  of  being  clothed  with  all  the  ma- 
jesty of  the  people,  and  representing  the  power  and  au- 
thority of  the  Executive.  Now,  sir,  all  the  power  these 
gentlemen  possess,  and  all  their  authority,  spring  from 
the  charter  solely;  and  it  would  be  in  vain  that  we  should 
look  in  that  instrument  for  any  the  slightest  distinction 
between  them  and  the  other  twenty  directors.  There  is 
a  difference  in  their  mode  of  creation;  these  five  are  ap- 
pointed by  the  Executive,  and  the  other  twenty  hold  their 
station  by  the  more  vulgar  mode  of  election;  but  any 
privilege  claimed  on  that  score  is  similar  to  that  of  being 
better  bom  than  their  neighbors,  and  is  entitled  to  the  same 
respect.  Those  gentlemen  have  one  other  peculiar  pri- 
vilege, if  thev  please  to  call  it  one,  which  I  had  liked  to 
have  overlooked — that  of  being  removable  by  the  Presi- 
dent at  bis  pleasure,  while  the  others  hold  their  offices 
during  the  year.  But  this  is  not  all.  If  they  were  any 
thing  more  than  directors,  their  additional  powers  and 


dhCea  would  have  been  defined;  for  surely  they  have  not 
the  whole  management  of  the  bank  instrusted  to  their 
care,  and  if  they  have  not,  and  are  still  more  than  mere 
directors,  I  would  be  obliged  to  any  one  who  will  tell 
me  exactly  what  their  additional  powers  and  privileges  are. 
The  committee  of  exchange,  which  the  Secretary 
makes  another  cause  of  complaint,  performs,  as  far  as  I 
am  able  to  ascertain,  the  duties  allotted  in  other  banks 
to  the  president  and  cashier.  The  nature  and  extent  of 
those  auties,  and  the  manner  of  their  performance,  were 
disclosed  to  the  committee  of  the  House  of  Representa- 
tives in  1832,  and  passed  the  ordeal  of  that  House  with- 
out the  slightest  censure.  Indeed,  it  might  as  well  be 
made  a  subject  of  complunt,  that  bills  are  paid  in  cash 
at  the  counter  by  the  teller,  instead  of  a  board  of  seven 
directors,  as  that  the  ordinary  exchanges  are  conducted 
without  the  constant  attendance  of  that  board. 

The  affair  of  the  three  per  cents  was  made  the  subject  of 
special  investigation  last  year  before  the  House  of  Re- 

Sresentatives.  All  that  could  be  urged  against  the  con- 
uct  of  the  bank  on  that  subject  was  brought  forward 
and  pressed  by  the  Executive  and  the  Secretary  of  the 
Treasury  on  that  occasion,  before  (what  was  then  thought 
to  be)  the  proper  forum;  and  a  resolution,  which  grew 
out  of  this  inquiry,  declaring  the  deposites  safe,  in  that 
bank,  passed  that  body  by  an  overwhelming  majority — 
more  toan  two  to  one.  It  does  not  seem  to  me  necessary 
to  recapitukte  the  reasons  and  the  facts  presented  then 
to  Congress,  showing  not  only  the  propriety,  but  the  merit 
of  their  course  in  the  very  affair  complained  of.  For, 
when  a  question  like  this  is  once  settled,  and  by  the 
proper  tribunal,  it  ought  to  be  at  rest  forever.  In  poH- 
tics,  as  well  as  in  law,  there  ought  to  be  some  end  to 
litigation. 

Next  in  order  is  the  French  bill — ^another  instance  in 
which  the  Secretary  says  the  bank  has  violated  its  duty 
as  agent  of  the  Government.  Now,  sir,  we  have  a  right 
to  expect  fa'u-ness  on  the  part  of  the  Secretary  towards 
the  bank,  accompanied  with  what  we  know  he  does  pos- 
sess—legal knowledge;  and  the  Secretary  does  know, 
or  at  least  ought  to  know,  whether  this  transaction  comes 
within  the  range  of  duty  prescribed  to  this  bank,  in  its 
character  of  fiscal  agent.  It  does  not,  so  far  as  it  relates 
to  the  transmission  of  funds  from  place  to  place,  for  that 
is  confined  to  the  United  States,  and  its  Territories;  and 
here  was  no  order  of  transmission.  It  does  not  fall  with- 
in their  duty  as  commissioner  of  loans  or  paying  agent. 
The  bill  was  not  placed  in  their  hands  for  collection.  They 
offered  to  receive  it  in  that  capacity,  and  it  was  refiiscd 
them.  It  was  set  up  for  sale;  hawked  about  in  Wall 
street;  and  as  no  one  could  be  found  who  would  give  so 
?ood  a  price  for  it,  it  was  at  last  sold  to  the  bank.  Sir, 
did  not  the  Secretary  know  that  there  was  nothing  of  the 
character  of  agency  in  this>  Suppose  the  broker  who 
bid  the  next  best  price  for  the  bill  had  got  it,  would  anjr 
man  have  thought  of  complaining  of  him  for  claiming  fan 
damages  for  the  protest?  If  he  would  have  been  entitled 
to  it,  the  bank  that  overbid  him  is  entitled  to  it;  if  not, 
the  bank  could  not  come  into  fair  competition  with  him 
as  a  bidder.  This  pretext  is  indeed  a  shallow  one;  for, 
if  the  bank  were  not  entitled  to  the  penalty,  the  Secretaiy 
has  no  right,  for  that  cause,  to  remove  the  deposites. 
This  claim  made  by  the  bank,  right  or  wrong,  does  not 
endanger  them.  He  might  refuse  to  allow  the  chum  of 
the  bank,  and  leave  the  right  to  be  determined  by  the 
proper  authorities.  There  seems,  however,  to  be  an  im- 
pression on  the  mind  of  the  Secretary,  which  he  does  not 
very  explicitly  express,  that,  when  this  bill  was  protestedj 
the  bank  ought  to  have  been  prepared  with  funds  to  take 
it  up  on  account  of  Government,  and  not  on  their  own  ac- 
count, and  thus  have  made  the  transaction  one  of  agency. 
Now,  the  decisive  objection  to  this  is,  that  the  bank  had 
no  such  authority.     They  could  not  take  the  money  of 
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the  United  States  then  on  deposite  in  their  yaults,  0^^  P^  such  insimnce  in  the  Bank  of  the  United  SUtes.  In- 
sufficient sum  were  there  at  the  time,)  and  apply  it  to  any  deed,  sir,  the  aj^nt  of  the  Treasury,  who  n«;otiated  the 
such  purpose.    An  act  of  that  kind  would  hare  been  pre-  transfer,  aware  of  the  precarious  situation  or  the  public 


sumptuous  indeed,  and  could  not  hare  failed  to  draw  down 
on  them  tlie  severest  animadrersions.  The  Secretary  had 
ordered  no  such  things  he  would  have  permitted  no  such 
thing;  and  the  funds  deposited  to  the  credit  of  the  Trea- 
surer would  have  been  still  subject  to  his  draf^,  notwith- 
standing such  payment.  A  payment  in  that  character 
would  therefore  hare  been  an  advance  of  more  than  $500- 
OOO,  for  the  use  and  on  account  of  Government;  and  it 
would  have  subjected  all  concerned  in  it  to  a  penalty 
three-fold  the  amount  of  the  sum  advanced.  And,  from 
the  spirit  of  hostility  now  displayed  against  that  instttutlon, 
I  appeal  to  you,  sir,  whether,  m  your  opinion,  that  pen- 
alty would  not  have  been  enforced? 

Last  among  the  chanres  preferred  against  this  institu- 
tion, is,  that  it  has  interfered  with  the  elective  franchise 
that  it  has  entered  the  lists  as  a  political  gkdlator;  that  it 
has  attempted  to  control^ the  election  of  Chief  Magistrate, 
by  printing  and  issuing  papers,  hand-bills,  &c.  The 
whole  proof  is,  that,  when  the  ba«k  was  attacked  by  pub- 
lic communications,  or  through  the  public  press,  it  did 
defend,  or  attempt  to  defend,  itself  against  accusations 
false  in  fact  or  false  in  ar^roent.  There  is  no  proof  of 
iU  having  gone  beyond  tins;  and  this,  I  contend,  was  not 
only  a  right,  but  a  duty.  What  were  the  papers  which  the 
bank  did  publish  and  circulate?  Mr.  Gallatin's  report  on 
the  finance;  the  speeches. of  honorable  members  on  this 
and  the  other  fioor  of  Congress;  talented,  dignified,  and 
decorous  state  papers.  But  gentiemen  deny  the  right  of 
the  bank  to  defend  itself  wheiv  attacked;  to  repel  false- 
hood by  a  statement  of  the  truth;  or  even  a  right  to  peti- 
tion Congress.  I  can  only  say  that  I  differ  from  gentle- 
men in  this,  and  it  is  a  point  which  most  clearly  admits  of 
no  argument.  But  if  the  bank  should  happen  to  be  wrong 
in  this,  does  the  error  render  the  deposites  unsafe?  Is 
there  real  danger  that  the  moneyed  men  concerned  in  this 
bank  ¥rill  permit  themselves  to  be  made  bankrupt  by  the 
publication  of  reports  and  documents,  so  that  there  will 
not  be  monev  enough  lef^  on  hand  to  pay  the  public  its  de- 
posites? There  is  an  evident  attempt  to  exaggerate  a 
very  trifling  pecuniary  transaction  into  one  of  vast  mag- 
nitude and  danger.  The  political  influence  of  this  and 
all  other  moneyed  institutions  is,  and  must  ever  be  in  our 
country,  absolutely  nothing,  or  rather  a  negative  quantity. 
They  must  exist  as  matters  of  commercial  'and  financial 
necessity;  but  they  possess  no  popularity  and  can  attain  no 
power.  The  serious  evils  which,  as  a  people,  we  suffer, 
when  thej^are  destroyed,is  all  that  induces  us  to  sustain  them. 

Now,  sir,  having  glanced  at  the  reasons  rendered  by 
the  Secretary  of  the  Treasury  for  the  removal  of  the  de- 
posites, 1  take  the  issue  which  he  has  tendered,  and  ask, 
with  him— and  wish  the  vote  of  the  Senate  to  contain  the 
answer—- would  a  prudent  man,  mindful  of  his  own  affairs, 
under  all  these  circumstances,  permit  his  money  to  re- 
main in  deposite  in  the  hands  of  this  agent?  Would  a 
prudent  capitalist,  who  necessarily  kept  on  hand  an  ave- 
rage sum  of  five  millions  of  dollars,  ana  received  and  dis- 
bursed thirty  millions  annually,  permit  it  to  remain  in  de- 
posite in  this  Hank,  or  would  he  transfer  it  to  the  local 
banks  to  which  the  public  funds  have  been  transferred? 
It  is  not  passion  or  excited  feeling  to  which  the  Secretary 
addresses,  or  has  a  right.to  address,  this  inquiry;  it  is  rea- 
son, cool,  calculating  reason — ^the  coldest  and  least  excita- 
ble  of  idl  reason— that  of  the  capitalist,  watching  over  the 
safety  of  his  treasure.  And,  sir,  would  the  prudent  capi- 
talist trust  his  own  money  in  this  bank,  with  all  the  facts 
before  him,  or  would  he  remove  it,  as  the  Secretary  has 
the  public  funds,  to  a  horde  of  local  banks?  No  man,  in 
his  senses,  can  hesitate  as  to  the  answer./  A  wary  capi- 
talist  would  not  ensure  the  safety  of  tlie  funds,  where 


money  where  he  was  about  to  place  it,  attempted  a  kind 
of  safety-fund  svstem,  to  be  made  up  of  two  per  cent, 
interest  on  the  deposites.  This  was  to  make  all  safe,  and 
perhaps  to  answer  certain  other  purposes;  but,  as  that 
did  not  take,  he  at  last  resorted  to  the  private  bonds  of 
the  directors  of  the  several  banks;  and  there  lies  our  se- 
curity. The  public  money  is  lent  out  to  local  banks,  on 
the  faith  of  private  bonds,  and  what  are  those  bonds  worth 
in  law,  and  where  the  authority  to  take  or  enforce  .them? 
And  where  now  is  the  public  treasury  ?  Where  and  what 
is  that  *■  sute  and  condition  of  the  public  funds"  which» 
accordingto  the  honorable  Senator  .fHmi  Virginia,  [Mr. 
Rivxs,]  constitutes  the  treasury?  Floating  upon  ^e  wide 
waste  of  water,  without  anchor,  or  compass,  or  belm~- 
obedient  only  to  the  breath  of  party,  it  is  left  to  drift  into 
whatever  haven  or  whatever  gulf  that  blind  and  reckless 
power  may  drive  it— here  to-dav,  and  there  to-morrow; 
the  bark  has  been  boarded  bv  the  demon  party,  and  the 
freicpht  seized  as  spoils  out  or  the  hands  of  the  people  and 
of  the  law,  and  placed  in  the  magazine  of  tne  victors. 
Sir,  the  public  money  in  the  local  banks  is  not  a  deponte 
for  safe  keeping;  it  is  lent  to  them  without  interest,  and 
they  lend  the  same  money  with  interest,  to  whom  they 
please  now,  and  by-and-by  they  must  lend  it  to  whomso- 
ever the  agent  of  the  Treasury  shall  dictate.  Let  this 
act  be  passed  by  without  rebuke,  and  what  is  to  prevent 
the  Department  from  lending  to  individuals  as  well  as 
banks?  The  doctrine  is,  indeed,  established  by  the  ad- 
nussion  of  this  fact;  for  here  is  a  loan  to  artificial  beings, 
over  whose  creation  or  whose  existence  the  funeral  Go- 
vernment has  not  and  cannot  have  anjrlegishitive  control. 
But  the  Department  may  have  a  kind  of  control  over 
these  banks  of  a  character  the  most  dangerous,  the  most 
corrupting,  that  can  be  conceived.  Suppose  these  five 
millions  of  dollars  distributed  among  oiie  hundred  local 
banks,  well  chosen  to  exert  a  political  influence  in  their 
vicinity;  let  them  receive  it  in  the  first  place,  as  I  presume 
they  will,  without  the  imposition  of  any  de|^ding  terms; 
yet,  when  they  are  once  fairly  drawn  withm  the  political 
vortex,  they  must  submit  to  such  terms,  however  dishon- 
orable,  as  mav  be  imposed.  Suppose,  sir,  but  fiftjf  thou- 
sand dollars  deposited  in  a  bank,  with  specie  to  twice  the 
amount,  and  the  condition  should  be  at  once  exacted— 
do  the  bidding  of  the  Treasury  agent,  or  the  deposites 
shall  be  withdrawn  to-morrow;  and  let  this  be  accompa- 
nied with  a  gentle  hint  that  the  public  should  be  informed, 
through  a  host  of  official  papers,  that  the  reason  of  re- 
moval respected  the  safety  of  the  public  funds;  could  any 
bank  promise  themselves  an  escape  from  the  alternative 
of  submission  or  ruin?  And  will  not  this  be  the  tactics? 
Is  not  this  the  use  which  is  to  be  henceforth  made  of  the 
finances  of  the  country?  The  agent  of  the  Treasury  is 
to  preside  over  the  directory  of  these  banks;  he  is  to 
command  and  to  prohibit  loans,  as  a  political  view  may 
be  advanced  in  one  or  the  other  mode;  he  is  to  exact  gra- 
tuitous loans,  or  even  gifU,  in  extraordinary  cases;  and 
all  must  be  yielded  or  refused  at  the  price  of  ruin.  Hu- 
man ingenuity  never  devised  a  scheme  more  effectual  to 
destroy  the  independence  or  curb  the  energies  of  a  people. 
The  Senator  from  Pennsylvania  near  me,  [Mr.  Wil- 
Kiirs,]  assures  us,  that  the  removal  of  the  deposites  has 
caused  no  pressure  in  his  portion  of  the  country.  In  his 
own  city — the  flourishing,  populous,  enterprising  city  of 
Pittsburg— he  says  there  is  no  pressure;  all  is  flourishing 
and  prosperous  as  heretofore;  all  is  easy,  and  all  is  welE 
I  confess,  sir,  I  was  not  a  little  surprised  at  this  assertion. 
The  communication  between  that  city  and  the  interior  of 
Ohio  is  close  and  constant;  and,  unless  my  information  was 
fallacious  indeed,  a  severe  pressure  was  felt  there  upon 
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they  now  arc,  for  an  excess  of  two  per  cent,  over  the  value  I  the  money  market,  even  before  the  commencement  of  the 
Vol.  X.— 21 
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present  session  of  Congress;  and  recently,  I  have  been 
assured  by  gentlemen  of  undoubted  information,  from  its 
immediate  vicinity,  that  there  is  now,  and  has  been  for 
some  time  past,  the  most  extraordinary  pressure  and  alarm 
that  has  been  witnessed  for  many  years.  This,  however, 
is  a  fact  about  which  it  is  idle  to  dispute;  the  people  know 
whether  they  feel  an  unusual  inconvenience,  and  pres- 
sure, and  embarrassment  in  their  moneyed  concerns  from 
any  cause.  If  they  do,  those  who  cannot  perceive  the 
&ct8  will  hardly  be  appealed  to,  to  explain  the  cause  or 
point  out  the  remedy 

Some  gentlemen,  who  admit  that  there  is  pecuniary 
pressure  in  portions  of  our  country,  have  discovered  that 
it  extends  only  to  banks,  or  individuals  connected  directly 
or  indirectly  with  the  Bank  of  the  United  States.  Sir,  1 
agree  with  them — <*  it  needs  no  ghost  to  come  from  the 
grave  to  tell  us  that;"  there  is  no  bank,  and  no  individual 
within  the  limits  of  tliis  widely-extended  republic,  what- 
ever be  his  occupation — merchant,  former,  mechanic,  or 
laborer — who  buys  a  bushel  of  salt,  or  pays  a  tax  to  the 
value  of  fifty  cents,  but  is,  in  a  greater  or  less  degree, 
directly  or  indirectly,  connected  in  and  through  his  daily 
avocations  with  the  Bank  of  the  United  States  and  its 
issues.  That  bank,  sir,  is  the  life-preserving,  invigorating 
principle  of  our  whole  moneyed  system;  and  no  one  can 
foresee  the  chaos  into  which  that  system  is  to  fall,  when 
that  principle  is  destroyed.  But  the  evil  is  iust  begun,  and 
scenes  of  darkness  and  tribulation  will  follow  in  its  train. 
The  Executive  of  the  country  has  not  sheathed  the  sword 
with  which  he  attacked,  but  it  is  still  suspended  for  the 
final,  fatal  blow.  If  a  single  point  of  assault  be  exposed 
— ^if  a  penetrable  spot  in  the  armor  of  his  devoted  victim 
be  left  unguarded — the  vengeful  shock  will  be  instan- 
taneous: it  will  fall  there,  and  it  will  be  struck  home. 
Sir,  the  bank  is  upon  its  defence,  and  it  must  continue  to 
defend  its  citadel,  and  guard  its  outposts;  for  the  man  who 
has  pronounced  its  doom  is  one  who  never  falters  and 
never  spares.  And  what,  Mr.  President,  is  to  be  the 
sequel  of  this  conflict?  Why,  it  must  go  on  until  the 
charter  of  the  bank  terminates,  if  executive  influence  can 
(and  what  can  it  not?)  keep  up  the  conflict  to  that  day. 
As  a  continued  measure  of  self-defence  and  self-pro- 
tection, the  bank  must  continue  to  withdraw  its  issues; 
It  must  call  in  its  debts;  and  where  are  the  people  to  pro- 
cure the  funds  necessary  to  meet  them?  Can  they  expect 
relief  from  the  State  banks?  No,  sir;  those  banks,  to 
preserve  their  own  existence,  must  contract  their  issues, 
and  call  in  their  loans,  for,  if  they  do  not,  their  paper  will 
flow  into  the  Bank  of  the  United  States,  in  payment  of 
debts  due  them,  and  their  specie  will  be  exhausted  to  re- 
deem their  notes.  From  that  quarter  there  is  no  relief. 
Shall  it  be  found  in  the  charter  of  banks,  connected  with 
the  States,  and  with  a  loan  secured  on  the  real  property 
of  the  country?  Shall  it  be  done  by  a  host  of  local  banks 
spread  over  all  parts  of  the  country?  Sir,  this  were  but 
the  expedient  of  the  bankrupt  to  ward  off  for  a  time  the 
approaching  ruin,  making  it  fall  heavier  and  more  fatally 
at  last.  In  this  alarming  crisis  I  look  home  to  my  own 
State,  with  deep  anxiety  for  its  welfare  and  security.  And 
suppose  a  bank  founded  upon  State  capital  in  Ohio,  what 
would  it  avail?  Every  dollar  of  its  capital  would  be  bor- 
rowed by  the  needy  debtors  of  the  Bank  of  the  United 
States,  or  the  debtors  of  those  debtors,  and  flow  into 
the  vaults  of  that  bank,  and  be  shipped  to  Europe,  or 
wagoned  to  the  Atlantic  cities,  to  pay  off  the  stockholders 
of  this  prostrate  institution;  and  we  should  have  there  a 
State  bank  without  capital,  and  a  debt  cast  upon  the  State, 
for  the  experiment,  more  than  equal  to  the  whole  cost  of 
all  her  internal  improvements.  There  are  other  evils 
which  I  need  not  enumerate.  Ohio  has  too  many  near 
examples  before  her  eves  to  think  of  resorting  to  that 
suicidal  policy.  New  local  banks  can  afford  no  relief; 
they  cannot  be  set  up  with  capital,  for  it  is  swept  from  the 


country,  or,  like  waters  frozen  in  their  fountains,  it  ceases 
to  flow  over  and  fertilize  the  earth.  If  set  up  without 
capital,  let  past  examples  witness — ^let  the  scene  of  trial 
and  of  misery  from  which  our  country  a  few  years  since 
emerged,  witness,  and  warn  them  against  a  recurrence  of 
those  evils.  I  believe,  sir,  sincerely  believe,  that  the 
Western  country,  especially  the  State  which  I  have  the 
honor,  in  part,  to  represent,  suflTers  at  present  much  less 
than  the  average  share  of  the  evil  resulting  from  this  ill- 
judged  measure.  But  her  day  of  tribulation  is,  I  fear,  at 
hand.  The  business  of  that  State,  and,  indeed,  of  the 
whole  West,  is  principally  based  upon  her  exports  of 
pork,  flour,  and  tobacco;  which  staples  are  purchased 
with  money  raised  on  bills  of  exchange,  to  be  paid  out  of 
the  produce  when  shipped  to  and  laid  down  in  the  eastern 
markets.  It  is  when  that  produce  is  offered  in  those 
markets,  and  cannot  be  sold  for  any  price  because  of  the 
want  of  money;  it  is  when  those  bills  are  at  maturity,  and 
cannot  be  paid,  that  the  western  banks  and  the  western 
merchants  will  feel  the  full  extent  of  the  pressure  that  is 
coming  upon  them;  it  will  then  descend  with  accelerated 
force  upon  the  comnftn  mass  of  the  community  there. 
The  bank,  whose  bills  were  not  paid,  and  which  has  been 
pressed  for  the  payment  in  specie  of  every  dollar  of  its 
notes  in  circulation,  will  not  lend  to  the  merchant  to  buy 
produce.  The  merchant,  who  has  been  mined,  or  suf- 
fered loss,  by  the  misfortune  of  the  times,  in  his  last  ship- 
ment, will  not  purchase  at  all,  or,  if  he  do,  it  will  not  be 
at  his  accustomed  prices.  The  rich  produce  of  our 
country — the  dependance,  the  stay,  and  the  wealth  of 
the  farmer,  is  struck  down  to  nothing,  and  must  lie  on  his 
hands,  or  be  sold  for  a  mere  song.  Sir,  I  will  not  pursue 
the  picture  further;  I- have  viewed  it  only  in  its  mildest 
aspects;  but  there  is  bankruptcy,  misery,  and  ruin  fol- 
lowing in  its  train.  But  the  Senator  from  Virginia  [Mr. 
RivM,]  says  we  are  to  expect  all  tWs,  and  worse— he  bids 
us  prepare  for  it.  How  was  it  in  1811,  when  the  old 
Bank  of  the  United  States  went  down,  without  violence 
or  injustice,  but  by  law?  He  tells  you  that  flour  sunk  four 
dollars  per  barrel  in  a  single  week,  and  other  produce  in 
proportion;  and  he  warns  us  to  expect  even  severer  trials 
than  those,  as  the  business  of  this  bank  is  greater  than 
was  that,  and  more  intimately  blended  with  all  the  busi- 
ness of  the  country.  But,  does  the  honorable  Senator 
propose  to  avert  the  evil,  because  of  its  magnitude  and 
severity?  No,  sir^no;  it  must  be  borne,  he  says,  and  not 
only  borne,  but  hastened  to  its  crisis — and  why?  The 
bank  charter,  be  tells  us,  is  a  violation  of  tlie  constitu- 
tion—the first-born  of  the  violations  of  the  constitution;" 
and  who  was  it,  sir,  whose  folly  or  wickedness,  accord- 
ing to  the  honorable  Senator,  brought  this  curse  upon 
the  country,  which  the  people  must  now  expiate  at  the 
price  of  so  much  suffering?  The  first  Congress  who  met 
af\er  the  adoption  of  the  constitution,  and  many  of  whom 
were  members  of  the  convention— Alexander  Hamilton, 
then  Secretary  of  tlie  Treasury,  who  had  been  a  leading 
member  of  the  convention,  advised  it;  and  General 
Washington,  who  presided  over  the  convention  which 
framed  the  constitution,  sanctioned  the  enormity.  Mr. 
Madison,  too— tlie  pure  and  upright  Madison>— afler 
having  committed  himself  in  early  life  against  the  institu- 
tion, m  maturer  years,  after  a  life  of  political  experience, 
yielded  his  early  impressions  to  that  conviction  which  time 
and  a  sober  and  a  calm  inquiry  afler  truth  could  not  fail 
to  produce  on  a  mind  like  his;  and  he  affixed  his  signature 
to  the  present  bill.  Those  were  the  times  in  which  the 
archetype  of  this  much  abused  institution  was  created — ^in 
the  first  days  of  constitutional  Govemment^n  its  hour  of 
prime  and  purity,  ere  factions  had  arisen  to  distract,  or 
party  had  acquired  a  sway  over  the  public  mind,  superior 
to  patriotism;  and  such  were  the  men  who  created  it — ^the 
fathers  of  the  constitution,  and  the  father  of  his  country^ 
and  it  is  the  solemn  and  deliberate  act  of  such  times,  and 
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of  such  men,  which  the  honorable  Senator  visits  with  his 
heaviest  censure  and  most  unqualified  denunciation.  It 
is  the. curse  which  they  have  entailed  upon  the  nation 
that  must  be  expiated  by  the  suffering  and  sorrows  of  a 
whole  people.  The  evil,  as  he  calls  i^  was  about  to  ex- 
pire of  itself;  but  that  is  not  enough — ^it  must  be  stricken 
down  by  violence,  that  its  death-pangs  may  convulse  and 
agitate  the  nation. 

But  the  honorable  Senator  has  discovered  in  the  dis- 
tance, through  the  dim  vista  of  years,  a  remedy  for  all 
our  evils,  and  a  haven  of  rest  for  our  agitated  country. 
He  has  discovered  a  potent  charm  by  which  the  winds  are 
to  be  hushed  to  silence,  the  waves  lulled  to  rest,  and  the 
clouds  of  adversity  which  now  hover  over  us  dissipated 
and  dispelled.  We  are  to  have  a  metallic  currency  only, 
and  this  is  the  panacea  which  is  to  heal  the  wounds  of  the 
constitution,  and  to  restore  oar  country  to  its  wonted  vig- 
or and  prosperity.  Sir,  the  idea  is  a  strange  one  to  be 
uttered  at  this  day  in  a  deliberative  assembly  in  a  popu- 
lous country,  and  an  enterprinng,  especially  a  commer- 
cial community.  Would  the  merchant,  with  his  wagon- 
load  of  specie,  surrounded  by  a  guard  of  armed  men  to 
secure  it  against  robbery,  thank  the  Senator  for  his  im- 
provement in  our  currency?  Will  the  grazier,  with  his 
horse-load  of  metallic  coin,  instead  of  his  pocket  fall  of 
Rfty  dollar  notes  on  the  Bank  of  the  United  States,  thank 
him?  Would  the  laborer,  who»  instead  of  the  five  dollar 
bill  which  was  the  price  of  his  week's  labor,  and  which 
he  could  change  into  coin  at  will,  and  who  in  the  impro- 
ved state  of  things  shall  receive  half  that  sum*  in  metal 
only,  will  he  thank  the  honorable  Senator  for  the  improve- 
ment in  his  condition?  Sir,  Uiis  will  not  doi  the  merchant, 
the  mechanic,  the  laborer,  would  laueh  at  the  idea;  they 
know  as  well  as  we  know,  that  it  could  never  be  effected, 
and,  if  it  could,  that  it  were  only  distressing  the  commu- 
nity for  the  purpose  of  substituting  a  currency  which 
would  be  inconvenient,  and  would  not  answer  the  neces- 
sities of  business,  for  one  that  is  every  way  convenient  and 
does  fully  answer  those  necessities.  It  is  to  effect  this  ob- 
ject that  the  henorable  Senator  isabout  to  apply  the  «  cau- 
tery and  the  knife"  to  the  institutions  of  our  country. 
Sir,  he  must  resort  to  another  instrument,  the  scalpel  also, 
and  make  tlie  skeleton  complete,  lest  he  leave  some  mus- 
cle, sinew,  or  integument,  which  will  swell  and  expand 
again  into  the  form  of  life;  and  he  must  bind  his  patient 
or  victim,  whichever  the  country  may  be  called,  while 
suffering  under  his  surgery,  in  closer  bonds  than  it  has 
even  yet  been  bound;  or,  my  word  for  it,  it  will  not  sub- 
mit in  quiet  to  the  infliction. 

But,  if  I  understood  the  gentleman  right,  it  is  not  only 
incorporated  but  accumiuated  and  combined  wealth 
against  which  he  is  disposed  to  wage  this  exterminating 
warfare;  and,  if  so,  it  is  perhaps  the  actual  and  not  the 
potential  cautery  merely  which  he  proposes  to  apply.  If 
this  be  his  true  meaning,  the  remedy  proposed  is  not  a 
new  one;  fire  and  steel  have  been  long  an  approved  recipe, 
potent  in  extirpating  stubborn  corporations  and  contuma- 
cious individuals,  and  for  opening  the  hoards  and  scatter* 
ing  abroad  the  abundance  of  accumulated  as  well  as  in- 
corporated wealth. 

Mr.  President,  the  necessities  of  the  country  do  at 
present  require  this  institution,  and  it  cannot  be  now  de- 
stroyed without  ruin  to  many,  and  injury  to  the  whole 
people  of  the  Union.  It  were  wise,  therefore,  to  per- 
mit it  to  exist  undisturbed  in  the  possession  of  its  charter- 
ed privileges  until  that  charter  shall  expire;  and  let  \% 
thus  effect,  during  its  appointed  time,  the  object  of  its 
creation;  and  if,  when  that  time  expires,  the  public  will 
shall  be  opposed  to  its  continued  or  renewed  and  modifi- 
ed existence,  why,  be  it  so.  I  see,  as  I  tlunk,  clearly, 
manifestlv,  a  train  of  evils  that  will  follow,  until  a(\er  a 
period  of  political  and  pecuniary  suffering,  the  same  re- 
medy must  again  be  late  and  tardily  applied.    But  let  the 


public  will  be  done,  and  let  the  exigencies  of  the  times 
dictate  at  last  the  remedy.  It  were  worse  than  madness 
in  us  to  violate  law  and  right,  in  order  to  hasten  Uie 
crisis. 

Mr.  President,  the  power  of  removal  from  office  as 
a  constitutional,  contradistinguished  from  a  legal  power, 
has  been  asserted  in  this  debate  to  exist  in  the  Executive; 
and  it  has  been  pressed  with  an  energy  and  emphasis 
which  is  not  easily  accounted  for  by  any  bearing  which 
its  determination  either  way  can  have  upon  the  present 
question.  It  is,  however,  a  familiar  practice  with  the 
supporters  of  high  prerogative,  to  go  as  far  back  as  pos- 
sible in  tracing^  its  origin.  Hence,  the  theory  of  the  di- 
vine right  of  kings,  which  it  is  said  to  be  blasphemy  to 
call  in  question.  To  question  this  imputed  power  of  the 
President  is,  according  to  eentlemen  here,  a  violation  of 
the  constitution.  It  is  only  on  account  of  the  general 
bearing  of  this  doctrine,  its  tendency  to  centre  and  com- 
bine all  the  powers  of  the  Government  in  one  man,  that 
I  here  touch  the  subject,  as  time  will  not  permit  me  to 
dwell  upon  it.  And  let  me  be  understood;  I  admit  that 
the  power  of  removal  in  the  given  case  is  vested  in  the 
President  by  law;  but  I  deny  that  it  is  a  power  granted 
by  or  growing  out  of  the  constitution. 

From  what  I  said  at  the  opening  of  my  remarks  on  the 
nature  of  Executive  power,  and  from  the  authority  then 
cited,  it  will,  I  think,  be  manifest,  that  in  no  country,  ex- 
cept those  purely  depostic  in  their  form  of  government, 
or  those  closely  verging  on  despotism  in  their  genius  and 
character,  does  the  single  abstract  idea  of  Executive 
power  carry  with  it,  as  of  its  essence,  or  even  of  its  na- 
ture, the  power  also  to  appoint  to  or  remove  from  office. 
The  opinions  of  men  are,  in  this  respect,  moulded  and 
fashioned  to  the  nature  of  their  Government— where  all 
power  is  supposed  to  be  originally  vested  in  the  sove- 
reign Executive;  who  holds  that  power  by  right  of  con- 
quest or  divine  right — where  the  king  is  the  fountain  of 
justice  and  the  fountain  of  honor,  and  the  chief  source 
of  law,  the  opinion  that  this  power  is  an  essential  power 
of  the  prerog[iBittve  may  well  prevail;  and  that  a  king  is 
possessed  of  it  until,  by  charter,  he  shall  have  in  whole 
or  in  part  resigned  it.  But  in  a  Government  which  rests 
upon  the  principle  that  all  power  originates  with  and 
centres  in  the  people,  the  Executive  power,  and  every 
other  power  which  they  may  vest  in  their  governors,  is 
just  what  they  please  to  make  it.  Such  is  our  Govern- 
ment in  its  form  and  theory,  and  the  powers  of  our  Ex- 
ecutive are  to  be  sought  for  in  the  constitution,  by  a  just 
and  legitimate  construction  of  that  instrument. 

The  opinion  of  M.  Necker,  which  I  have  already  re- 
ferred to,  that  <*  the  executive  power  represents  in  the 
political  system  that  mysterious  principle  which,  in  the  mo- 
ral man,  unites  action  to  the  will,"  does  not  seem  to  carry 
with  it  the  idea  of  the  power  of  creation  or  destruction 
over  the  instruments  with  which  that  will  is  to  be  per- 
formed. The  same  writer,  in  another  place,  speaking 
of  the  wild  views  of  the  framers  of  the  French  constitu- 
tion of  1790,  says,  "  They  treated  this  power  (the  Ex- 
ecutive) as  if  it  had  been  a  supernatural  pre-existent  fa- 
culty;" and  he  complains  that  they  created  an  Executive, 
without  conferring  on  it  a  participation  in  the  appoint- 
ment to  office,  and  some  other  patronage  necessary  to 
sustain  its  dignitjr  and  independence.  Hence,  I  conclude 
that,  in  the  opinion  of  this  writer,  at  least,  the  term  Ex- 
ecutive power  did  not,  of  itself,  ex  vi  termini^  involve 
the  power  of  appointment  and  removal  from  office.  I 
will  also  take  leave  to  refer  to  a  writer  (Ackerly)  on  the 
British  constitution,  whose  work  appeared  about  the 
middle  of  the  18th  century.  The  author  supposes  a 
convention  of  the  people  assembled  to  fix,  by  mutual 
consent,  the  constitution  of  the  monarchy;  and  in  this  as. 
sembly,  Britannicus,  a  leading  member,  proposed  "that 
the  intended  king,  as  head,  should  have  the  whole  c3;- 
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ecutive  power  of  the  lawa,  and  to  take  care  of  the  ad- 
ministration of  juBtice,  and  that  he  should  neither  deny, 
delay,  nor  sell  justice  to  any  man.  He  further  propound- 
ed, that  the  intended  king  should  have  the  sole  appomt- 
ment  and  nomination  of  ul  his  judg^  ministers  of  state, 
his  admirals  and  generals,  and  all  odier  officers  in  the 
state,  both  civil  and  military." 

Now«  it  is  perfectly  apparent,  from  the  consecutive  sen- 
tences above  quoted,  that  the  author  did  not  consider  the 
grant  of  executive  power  to  the  king,  accompanied  by  a 
charge  that  he  enforce  the  laws,  as  conferring  on  him  the 
power  of  appointment  to  office.  The  turn  of  expression 
connecting  the  second  proposition  with  the  iirst,  <<he 
iiirther  propounded,"  carries  with  it  the  idea  of  an  addi- 
tional proposition— a  further  g^nt  of  power — not  the 
mere  enumeration  of  powers  already  granted.  Had  the 
previous  grant  of  the  whole  executive  power  been  sup- 
posed to  carry  with  it  the  power  of  appointment,  and  had 
the  aotiior  thought  fit  to  enumerate  a  class  of  appendant 
powers,  he  wouui  have  used  other  language  appropriate 
to  convey  that  idea.  The  expressions  used  wholly  ex- 
clude it.  The  grant  of  executive  power,  and  the  injunc- 
tion to  see  to  the  execution  of  the  laws,  did  not,  in  the 
sense  in  which  it  was  used  by  European  writers,  mean  all 
that  it  is  now  sud  to  mean  in  giving  fulness  to  that  pow- 
er. But  how  was  it  in  the  several  State  Governments, 
from  which  the  framers  of  the  constitution  more  imme- 
diately derived  their  opinions  and  their  views?  Few  of 
them,  I  believe,  vested  the  power  of  appointment  in  their 
Governor,  and  still  fewer  the  power  of  removal.  In  the 
memorable  debate  of  1789,  on  the  bill  establishing  the 
Department  of  State,  Mr  Madison  contends  that  both  the 
appointing  and  removing  powers  are,  in  their  very  na- 
ture, executive;  and  that  the  simple  grant  of  executive 
power  to  the  President  carried  with  it  the  power  of  ap- 
pointment and  removal,  except  so  far  as  they  are  re- 
strained by  other  provisions  of  the  constitution.  Mr. 
Smith,  of  Sooth  Carolina,  denies  the  position,  and  says, 
that  he  has  turned  over  the  constitutions  of  all  the  States, 
and  does  not  find  that  any  of  them  have  granted  this 
power  to  the  Governor;  and  Mr.  Gerry  inquires 
whether  that  maxim  is  supported  by  precedents,  drawn 
from  the  practice  oC  particular  States?  '<  The  direct 
coDtranr,"  he  adds,  *Ms  established;"  and  in  the  course 
of  the  debate  this  view  of  the  subject  is  not  again  pressed 
by  Mr.  Madison,  nor  does  he  refer  to  any  authority  in 
support  of  the  proposition. 

It,  mr,  we  look  into  the  constitution  itself,  with  a  view 
to  the  opinion  of  its  framers,  we  shall  find  tiiat,  as  ikr  as 
language  can  indicate,  in  strict  accordance  with  the  au- 
thorities which  I  have  cited.  The  executive  power  is 
granted,  in  general  terms,  by  the  first  section  of  the  se- 
cond article.  Had  that  grant  been  intended  to  carry 
with  it  all  powers  now  said  to  be  in  theif  nature  execu- 
tive, the  subsef^uent  clauses  would  have  contained  words 
of  restriction  instead  of  enumeration;  instead  of  confer- 
ring on  the  President,  in  the  subsequent  clauses,  certain 
enumerated  powers,  in  their  nature  (as  it  is  said)  execu- 
tive, that  instrument  would,  afler  the  manner  of  magna 
charlOf  have  restrained  him  from  exercising  powers  not 
intended  to  be  conferred  on  him.  But,  sir,  even  if  we 
consider  all  the  powers  enumerated  in  the  second  article 
of  the  constitution  of  such  a  nature  that  they  are  included 
in  the  general  term,  executive  power,  and  are  b^that 
single  term  sufficiently  granted,  then  the  enumeration  of 
those  powers  in  the  succeeding  sections,  does,  by  a  well 
known  rule  of  construction,  exclude  him  from  every  pow- 
er which  is  not  thus  specially  expressed. 

Mr.  President,  the  appointing  power  is,  say  gentlemen, 
vested  by  the  constitution  in  the  Preudent;  and  they 
arg^  that  the  power  of  removal  is  a  necessary  incident 
to  the  power  or  appointment.  The  error  lies  m  the  pro- 
position which  is  taken  for  granted  in  the  argument;  the 


appointing  power  is  not  vested  by  the  constitution  in  the 
President,  but  in  the  President  and  Senate;  the  right  of 
nomination  vestsJn  the  President  alone;  but  in  the  ap« 
pointment,  the  Senate  is  equal  and  co-ordinate.  The 
language  of  the  constitution,  in  conferring  tlus  power, 
**  The  President  shall  nominate,  and,  bjr  and  with  the  ad- 
vice and  consent  of  the  Senate,  appoint" — is  the  same 
precisely  as  that  used  in  the  enacting  clause  of  a  British 
statute— "be  it  enacted  by  the  King's  most  excellent  Ma- 
jest)r,  by  and  with  the  advice  and  consent  of  his  Lords 
Spiritual  and  Temporal,  &c.  &c  in  Parliament  assem- 
bled." This  tLnulogy  of  expression  could  not  have  es- 
caped the  notice  of  the  framers  of  the  constitution;  and 
they  intended  to  ^nt,  and  did  grant  to  that  body,  a  par^ 
ticipation  in  appointment  to  office,  like  that  wfiich  the 
Britbh  Parliament  had  in  the  enactment  of  laws— an 
equal  and  co-ordinate  power.  If,  then,  the  power  of  ap- 
pointment carry  with  it,  as  a  consequence,  the  power  of 
removal,  that  power  vests  in  the  President  by  and  with 
the  advice  and  consent  of  the  Senate,  and  not  in  the  Pre- 
sident alone;  and  if  the  power  of  temporary  appointments 
to  fill  vacancies  which  happen  in  the  recess  of  the  Senate 
must  have  its  correlative  power  of  removal,  it  gives  a 
power  of  temporary  removal  or  suspenison  frY>m  office, 
until  the  meeting  of  the  Senate.  This  is  all  that  reason 
and  analogy  would  give  him;  and  it  is  sufficient  to  meet 
all  the  exigjencies  of  the  case. 

The  opinion  which  the  framers  of  the  constitution 
held,  and  which  they  promulgated  to  the  people,  to  in- 
duce th^kn  to  sanction  that  instrument,  was  the  same  that 
I  now  hold  and  attempted  to  advocate.  Ale^omder  Ham- 
ilton, in  the  77th  number  of  the  Federalist,  says:  **  It  has 
been  mentioned  as  one  of  tiie  advantages  to  be  expected 
from  the  co-operation  of  the  Senate  in  the  bunness  of  ap- 
pomtments,  that  it  would  contribute  to  the  stability  of  the 
administration.  The  consent  of  that  body  would  be  ne- 
cessary to  disphce  as  well  as  appoint;  a  chan^  of  the 
Chief  Magistrate,  therefore,  would  not  occasion  so  vio- 
lent, or  so  general  a  revolution  in  the  officers  of  the  Go- 
vernment as  might  be  expected  if  he  were  the  sole  dis- 
poser of  office."  This  paper,  with  others,  was  sent 
abroad  as  the  true  exposition  of  the  instrument  which  the 
people  were  called  upon  to  adopt  as  their  constitution; 
it  was  written  and  published  by  one  of  the  framers  of  that 
instrument,  and  one  standing  high  before  the  country  for 
talent  and  intelligence.  It  was  doubtless  read  by  every 
man  who  had  been  a  member  of  the  convention;  for  it 
was  circulated  widely  through  all  the  States,  and  the  cor- 
rectness of  the  construction  in  this  particular  was  contra- 
dicted by  no  one.  Is  not  here  a  strong,  nay,  a  decirive 
fact,  to  show  that  this  is  the  true  construction  of  the  con- 
stitution? 

Mr.  President,  I  have  dwelt  longer  on  this  subject  than 
I  intended,  and  I  regret  that  it  has  arisen  as  an  incidental 
question  in  debate;  it  is  itself  worthy  of  a  separate  and  a 
full  discussion;  but  I  could  not  consent  that,  by  this  indi- 
rection, the  constitutional  rights  of  this  body  should  be 
cast  as  an  offering  at  the  footstool  of  power,  without  en- 
tering my  most  solemn  protest  against  the  surrender. 

The  Senator  from  Virginia  [Mr.  Itivss]  visits  witli  his 
heaviest  censure  the  doings  of  the  first  Congress  that  met 
under  the  constitution,  so  ikr  as  they  recognised  implied 
or  constructive  powers  vested  by  that  instrument  in  the 
le^slative  departments  of  our  Government.  The  char- 
ter of  a  bank  m  1791  he  styles  "the  first-bom  of  the  vio- 
lations of  the  constitution."  The  protective  policy, 
which  traces  its  origin  to  the  same  exalted  source,  he 
equally  condemns;  but  the  acts  of  that  body,  when  they 
tend  to  centre  power  in  the  executive— as,  for  example, 
the  power  of  removal,  whether  by  construction  or  impli- 
cation, are  authority  so  high  and  sacred,  that  it  is  almost 
impiety  in  us  to  contest  it.  If  I  understand  the  scope  of 
his  argument  right,  he  denies  any  and  all  implied  powers 
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that  have  been  exercised  by  the  legislative  depart- 
ment, and  he  sanctions  all  which  are  claimed,  or  ever  have 
been  claimed  b;^  the  executive.  Mark  but  the  tendency 
of  these  doctrines— the  tendency  of  the  times— and  let 
any  man  answer  for  himself  whither  are  they  to  carry  us? 
What  power  is  there  which  has  never  been  claimed  by 
the  Executive  which  is  not  now  conceded }  What  power, 
heretofore  of  rare  and  uncommon  exercise,  which  is  not 
now  of  daily  and  lamiliar  use  in  the  same  potent  hand? 
Implied  powers,  heretofore  exercised,  have  become  tlie 
fruitful  soil  out  of  which  other  implied  powers  are  spring* 
ing;  and  thus  powers  are  implied  from  the  existence  of 
powers  which  are  implied  from  the  constitution;  and  for 
every  new  implication  or  new  exercise  of  power,  hosan- 
nas  are  raised,  and  pxans  sung,  as  if  in  honor  of  some 
mighty  achievement  Sir,  we  are  in  a  vortex,  whose  eveiy 
whirl  brings  us  nearer  and  nearer  to  that  ingulfing  cen- 
tre, in  which  the  liberties  of  our  country,  unless  some  re- 
deeming spirit  stretch  forth  a  hand  to  save,  are  destined, 
ere  long,  to  sink  and  perish.  The  Senator  from  Virginia, 
[Mr.  Rives,]  reiterating  the  language  of  my  honorable 
friend  from  Kentucky,  says,  and  repeats,  "  We  are  in 
the  midst  of  a  revolution"— a  revolution  which  he  admits, 
nay,  boasts,  is  the  handy-work  of  one  man;  and  he  likens 
it  to  that  revolution  which,  more  than  thirty  years  ago, 
placed  the  republican  party  in  power.  Sir,  if  I  have  read 
history  aright,  and  observed  well  the  signs  of  the  times, 
the  present  bears  no  close  analogy  to  that  era.  The  creed 
of  the  present  day,  which  goes  to  centre  all  power,  and  all 
honor,  and  all  conuderation,  in  one  man — which  makis 
that  man  every  thing,  and  the  co-ordinate  branches  of  the 
Government,  and  tlie  country,  and  the  people,  nothing — 
is  not  the  republicanism  of  1801,  but  more  like  that  of 
Rome  under  the  first  of  the  Caesars. 


TUESDAT,  JaKUABT  21. 

The  CHAIR  communicated  a  report  from  the  Depart 
meat  of  State,  transmitting  an  account  of  the  presents 
received  from  foreign  Powers  by  our  ministers,  consuls, 
and  other  agents  of  the  Government,  with  a  specification 
of  each  article,  and  the  disposition  mode  of  them;  whlch^ 
on  motion  of  Mr.  WILKINS,  was  referred  to  the  Com 
mittee  on  Foreign  Relations,  and  ordered  to  be  printed 

Mr.  POINDEXTER,  who  was  not  in  his  seat  when  the 
above  motion  was  adopted,  suggested  that  the  vote  be  re- 
conadered,  by  general  consent,  with  a  view  of  taking  no 
notice  of  the  report  on  the  Journal,  and  of  returning  it 
to  the  Department  of  State,  in  order  that  a  report  might 
be  made  more  in  conformity  with  the  resolution.  It 
would  be  recollected  by  the  Senate,  that  the  resolution, 
which  he  had  the  honor  of  submitting,  called  on  the  Pre- 
sident of  the  United  States  for  the  information  contained 
in  the  report  just  read.  Now,  the  proper  course 
would  have  been,  and  it  was  the  usual  one,  for  the  Secre- 
tary to  make  his  report  direct  to  the  President,  and  then 
for  the  President  to  report  to  the  Senate;  but,  instead  of 
this,  the  Secretary  of  State  had  made  his  report  to  the 
Senate.  There,  was,  therefore  some  discrepancy  be- 
tween the  resolution  and  the  report,  and  it  would  appear 
awkward  on  the  Journal  for  the  answer  to  come  from  the 
Secretaiy  of  State  to  a  call  made  on  the  President.  It 
was  for  these  reasons  he  wished  the  vote,  ordering  the 
reference  of  the  report,  might  be  reconsidered  by  gene- 
ral  consent,  in  order  that  it  might  be  returned  to  the  De- 
partment of  State  without  appearing  on  the  Journal. 

Mr.  KING  said,  the  report  was  not  an  unusual  one. 
Reports  of  that  nature  frequently  came  from  the  Depart- 
ments; and  every  object  sought  by  the  resolution  ot  the 
gentleman  from  Mississippi  had  been  gained  by  the  re- 
ceipt of  the  report. 

Mr.  FORSYTH  said,  the  explanation  of  the  gentleman 
from  Mississippi  was  perfectly  correct  as  to  the  usual 


course  of  answering  calls  of  the  Senate  by  resolution. 
He  had,  therefore,  no  objection  to  a  recoiuideration  of 
the  vote  on  the  reference  of  the  report,  as  the  Senate 
might  then  decide  what  further  disposition  should  be 
made  of  it;  and  he  would  suggest  that  the  motion  of  the 
gentleman  be  received.  He  tiud  not  approve,  however, 
of  expunging  the  proceedings  in  relation  to  the  report 
from  the  Journal,  and  would  vote  against  it. 

Mr.  POINDEXTER  said  he  had  no  object  in  asking 
for  a  reconaderation  of  the  vote,  but  to  prevent  a  report 
which  came  in  an  unusual  manner,  and  from  an  officer  of 
the  Government  who  had  not  been  called  on  by  the  Se* 
nate,  from  appearing  on  the  journal;  and  also  for  the 
purpose  of  obtaining  a  report  more  in  accordance  with 
the  terms  of  the  resolution.  He,  however,  would  not 
press  (he  motion  if  any  gentleman  objected  to  it  He 
was  willing,  in  such  a  case,  to  withdraw  it 

Mr.  FORSYTH  said  he  objected;  and 

Mr.  POINDEXTER  withdrew  the  motion. 

The  resolution  offered  by  Mr.  KNIGHT,  ordering  the 
printing  of  an  extra  number  of  copies  of  the  chart  of 
Narragansett  bay,  coming  up  for  consideration — 

Mr.  FORSYTH  made  one  or  two  observations  in  op- 
position to  this  mode  of  expending  the  contingent  fund 
of  the  Senate. 

Mr  KNIGHT  said  it  was  his  intention  to  modify  the 
resolution  now  under  consideration.  Since  the  resolution 
was  filed,  he  had  received  information  that  the  chart  is 
already  engraved,  therefore  it  was  not  necessary  to  have 
it  agam  engraved,  but  only  to  procure  the  copies  tliat 
shall  be  needed.  It  is  proposea,  also,  said  he,  to  alter 
the  number  of  copies  to  one  thousand.  It  will  be  recol- 
lected that  a  proposition  is  now  pending  before  Congress 
to  establish  a  naval  station  somewhere  in  the  waters  of 
Narragansett  bay.  To  show  to  the  Senate  the  advanta- 
geous situation  of  tiiis  place  for  a  naval  station  is  the  ob- 
ject of  this  resolution.  It  is  considered  by  us  to  be  a 
place  most  desirable  for  that  purpose,  of  any  in  the  East- 
em  portion  of  the  Atlantic  coast.  We  are  anxious  of 
convmcing^  the  Senate  of  this  proposition,  and  in  no  way  can 
we  show  It  so  well  as  to  have  a  correct  chart  of  those 
waters;  they  have  been  accurately  surveyed  by  persons 
appointed  for  that  purpose.  The  prmcipal  expense  has 
been  incurred,  and  needs  nothing  to  complete  the  work 
but  printing.  Perhaps  a  smaller  number  might  answer 
the  purpose  of  the  Senate,  but  it  will  be  recollected  that 
of  every  paper  ordered  to  be  printed,  about  eight  hundred 
copies  are  distributed.  This  resolution  will  add  about 
one  hundred  and  fifty  to  the  usual  number.  We  are  anx- 
ious not  only  to  convince  the  Senate  tliat  this  is  a  proper 
place  for  a  naval  station,  but  others  also.  In  a  commer- 
cial point  of  view,  this  is  of  considerable  importance,  as 
this  chart  will  show. 

Mr.  ROBBINS  said  that  this  chart  was  reported  at  tiie 
last  session  of  the  Senate,  by  the  Secretary  of  the  Navy, 
when  he  reported  upon  the  expediency  of  establishing  a 
naval  station  in  the  waters  of  Narragansett  bay;  but  no 
motion  was  then  made  for  extra  copies  of  this  chart; 
though  such  a  motion  was  made  in  the  House  of  Repre- 
sentatives, and  there  prevailed:  this  resolution  is  offered 
to  supply  this  omission.  This  subject,  at  this  session,  has 
again  been  referred  to  the  Committee  on  Naval  Affairs; 
and  ti)e  business  is  in  the  train  of  preparation  to  be 
brought  before  tiiis  body.  This  chart  will  be  auxiliary 
to  the  discussions  which  this  business  may  elicit;  and  aux- 
iliary, too,  to  general  information  on  this  subject.  Here 
I  beg  leave  to  say  one  word  on  the  public  interest  as  con- 
nected with  this  subject.  The  report  will  present  to  us 
an  object,' the  importance  of  which  has  not,  as  yet,  as  it 
appears  to  me,  been  duly  appreciated  by  tiie  councils  of 
this  country;  inde^  the  importance  of  which  has  been 
strangely  overlooked.  For  then  I  shall  venture  to  say, 
and  shall  be  warranted  in  saying  it  by  the  concurring  opin- 
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ions  of  the  most  enlightened  enjrineen  of  the  world,  of 
this  coantry,  of  Great  Britian,  of  France,  that  of  all  the 
points  for  a  naval  station  on  the  whole  of  our  maritime  fron- 
tier, the  waters  of  Narragansett  bay  present  by  far  the 
most  important — the  most  important  m  war  both  to  pre- 
vent and  to  repel  invasion;  the  most  important  for  all  the 
expeditions  of  maritime  warfare;  that  may  enable  us,  and 
will  enable  us,  to  repel  tlie  war  from  our  shores  and  carry 
it  back  to  the  shores  of  the  enemy:  and  these  opinions 
will  be  accompanied  with  details  that  will  guaranty  their 
correctness;  and  show,  to  the  clearness  of  demonstration, 
that  this  station,  prepared  as  it  may  be,  and  as  it  ought  to 
be,  will  give  to  this  country  these  powerful  and  invincible 
faculties  for  defence  and  offence;  and  that  it  will  be  as 
important  to  economy,  as  to  the  command  of  this  effective 
and  controlling  force;  and  will  reduce  the  expenses  of  fu- 
ture wars,  should  any  arise,  at  least  one-half,  compared 
with  what  they  otherwise  must  be.  It  is  in  relation  to  an 
object  so  important  as  this  that  these  extra  copies  of  this 
chart  are  desired.  The  plate  is  prepared,  and  the  addi- 
tional expense  will  be  but  a  trifle — ^very  little  more  than 
the  cost  of  the  paper. 

The  resolution  was  then  agreed  to — ayes  33— noes  not 
counted. 

APPROPRIATION  BILL. 

On  motion  of  Mr.  WEBSTER,  the  Senate  then  pro- 
ceeded to  consider  the  bill  making  appropriations,  in 
part,  for  the  service  of  the  year  1834,  with  the  message 
from  the  House  of  Representatives  disagfreeing  to  the 
amendment  of  the  Senate  for  striking  out  the  clause  re- 
stricting the  application  of  the  contingent  fund  of  each 
House  on  the  subject  of  printing. 

Mr.  WEBSTER  explained,  that  this  bill  had  been  al- 
ready  before  the  Committee  on  Finance,  who  had  report- 
ed two  amendments  to  the  bill  as  it  came  from  the  House 
of  Representatives.  One  of  these  amendments  related 
to  an  error  in  the  estimate  of  the  expenses  of  the  Secre- 
tary's office,  which  had  been  agreed  to  by  the  House, 
and  there  was  nothing  more  to  be  said  about  it.  The 
other  amendment  of  the  Senate  was  to  strike  out  the 
clause  in  the  bill  which  limited  the  application  of  the 
contingent  fund  in  the  printing  department,  to  the  print- 
ing of  such  documents  only  as  related  to  the  ordinary 
proceedings  of  Congress,  and  were  executed  by  the  pub- 
He  printer  under  his  contract;  and  to  this  amendment  the 
House  of  Representatives  had  disagreed.  He  should 
now  close  the  few  remarks  he  had  to  make  with  a  mo- 
tion that  the  Senate  adhere  to  their  amendment. 

The  contingent  expenditures  of  the  House  of  Repre- 
sentatives are  stated  in  the  bill  at  $150,000,  including 
fuel,  stationary,  printing,  &c.  The  contingent  expenses 
of  the  Senate  were  estimated  at  $32,000.  Whether  these 
sums  were  too  large,  or  too  small,  he  did  not  pretend  to 
say.  He  had  no  doubt  that  they  were  lar^e  enough,  and 
he  should  be  content  with  any  order  which  the  Senate 
might  take  concerning  them.  But  he  wished  to  call  the 
attention  of  the  Senate  to  the  clause  which  had  been 
stricken  out  by  the  Senate,  and  which  he  asked  the  Se- 
cretary now  to  read.  [The  clause  having  been  read,  Mr. 
Websteb  resumed.]  If  the  Senate  agreed  to  retain  this 
clause,  BO  let  it  be.  His  disposition  was,  to  adhere  to 
the  amendment  by  which  it  had  been  stricken  out.  A 
similar  provision  to  this  had  been  in  the  bill  for  some 
years,  and  such  was  its  inconvenience,  and  the  impracti- 
cability of  carrying  it  into  effect,  that  the  officers  of  the 
two  Houses  bad  been  compelled  to  disobey  the  restric- 
tion. It  excepted  works  which  were  printed  by  order  of 
the  House  of  Representatives,  but  not  those  which  were 
printed  by  order  of  the  Senate.  He  objected  to  the 
principle  involved  in  the  clause,  and  desired  to  know 
why  the  Senate  were  not  to  be. trusted  with  the  regula- 
tion and  application  of  their  own  contingent  fund?    If 


they  were  allowed  to  purchase  what  fuel  they  chose,  they 
ought  to  be  also  allowed  to  order  the  printing  of  such 
works  as  they  desired.  The  clause  excepted  such  works 
as  were  executed  by  the  public  printer.  He  knew 
no  such  officer  as  the  public  printer.  Each  House  made 
a  contract  with  a  printer,  but  there  is  no  such  officer  as 
public  printer.  The  House  ordered  books  with  as  much 
liberality  as  did  the  Senate,  but  the  House  might  pay  for 
the  books  which  they  ordered,  under  this  construction, 
while  the  Senate  could  do  no  such  thing.  A  member 
near  him  [Mr.  Wilkiits]  had  recently  moved  for  an  ad- 
ditional number  of  a  work  which  had  been  ordered  by  a 
previous  Congress,  for  the  supply  of  new  members. 
But  if  this  clause  were  to  be  retained,  the  Senate  could 
not  pay  for  these  books.  So  the  gentleman  from  Missis- 
sippi [Mr.  PoiirnEXTEB]  had,  at  the  instance  of  two  of 
the  Committee  of  the  Senate — the  Committee  on  Public 
Lands,  and  the  Committee  on  Private  Land  Claims — 
introduced  a  resolution,  under  which  a  compilation  of  the 
land  laws  was  ordered.  But  the  Senate,  with  this  clause 
standing  in  the  bill,  could  not  pay  for  them.  Even  the 
little  map  of  Narragansett  bay,  of  which  the  printing  had 
been  asked,  could  not  be  paid  for,  and  the  gentleman 
from  Georgia  might  have  spared  himself  the  labor  of 
opposing  the  order. 

He  moved  that  the  Senate  do  adhere  to  their  amend- 
ment 

Mr.  FORSYTH  called  for  the  reading  of  the  clause 
which  had  been  stricken  out  by  the  Senate.  After  the 
clause  had  been  read,  he  stated  that  this  subject  had 
been  before  Congress  formerly,  and  he  tliought  that  the 
House  was  in  the  right.  Their  object  was  to  check  the 
abuses  which  had  been  practised  on  the  contingent  fund. 
That  fund  was  created  for  the  payment  of  the  necessary 
expenses  of  Congress,  while  the  Houses  were  in  session. 
Abuses  had  subsequently  crept  in,  one  of  which  was  to 
bestow  the  patronage  of  Congress  on  a  variety  of  works, 
political  and  otherwise.  A  man  who  had  on  hand  a  large 
stock  of  copies  of  a  book  which  he  could  not  throw  into 
the  market,  could  come  here,  and,  through  the  agency 
of  a  friend  in  one  of  the  Houses,  ask  for  a  subscription, 
the  advantage  of  which  was  exclusively  to  himself.  And 
thus  Congress  were  made  the  purcliasers  of  a  great  many 
bad  books,  which  were  thus  thrust  upon  Sie  public. 
Another  abuse  was  the  application  of  this  fund  to  enable 
publishers  to  get  up  new  works,  which  could  not  be 
published  without  tlie  aid  of  Congress.  He  recollected 
at  the  first  session  in  which  he  was  in  Congress,  a 
large  appropriation  for  the  publication  of  Seybert*s 
Statistics.  This  patronage  encouraged  Mr.  Pitkin  afler- 
wards  to  get  up  his  Statistics.  Another  subscription  was 
made  by  the  House  of  Representatives  to  Gales  &  Seaton's 
Register  of  Debates,  by  which  an  annual  appropriation  of 
^^^,500  was  made  to  sustain  that  work.  This  course  of 
expenditure  continued  for  some  years;  until,  finally,  in 
consequence  of  doubts  which  had  arisen  as  to  the  merits 
of  the  work  on  which  this  patronage  was  conferred,  thb 
clause  was  attached  to  the  appropriation  bill.  He  was  of 
opinion  that  the  clause  was  a  very  proper  one,  and  he 
hoped  the  Senate  would  agree  to  retain  it.  He  should 
vote  against  the  motion  to  a&ere. 

Mr.  KANE  admitted  that  it  might  be  all  true  that  the 
Senate  bad  acted  unwisely  in  ordering  works.  But  be 
did  not  view  that  as  the  question  now  before  the  Senate. 
The  Senate  has  ordered  a  number  of  new  books,  and  the 
question  was,  whether  the  works  which  had  been  so  or- 
dered, and  which  were  in  use  by  the  Senate,  were  to  be 
paid  for,  or  not. .  He  thought  that  the  faith  of  the  Senate 
was  pledged  for  the  payment  of  the  works  they  had  or- 
dered, and  he  could  not  see  any  other  mode  by  which 
this  could  be  effected,  than  by  striking  out  this  restric- 
tion. There  appeared  to  him  to  be  no  other  mode  than 
to  hold  on  to  the  clause,  by  agreeing  to  the  motion  of  the 
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Senator  from  Massachusetts.  The  Senate  had  made  up 
their  minds  that  certain  books  were  useful,  and  had  or- 
dered these  works.  On  the  faith  of  this  procedure,  the 
contractors  had  gone  on  with  the  publication  of  the 
works,  and  the  Senate  were  bound  to  fulfil  their  obliga- 
tion to  pay  for  them.  He  shoukl  therefore  vote  in  favor 
of  the  motion  to  adhere. 

Mr.  KING  said,  that  he  had  for  some  time  seen  a  dis- 
position to  squander  the  contingent  fund  of  Congress,  and 
It  was  this  disposition  wliich  had  led  to  the  introduction 
of  this  clause  into  the  bill.  He  objected  to  the  motion  of 
the  Senator  from  Massachusetts,  because  it  risked  the  loss 
of  the  bill.  It  was  not  usual  to  make  such  a  motion  at  so 
early  a  stafi^e  of  the  proceedings,  and  he  regarded  it  as 
disrespectml  to  tlie  House  of  Representatives.  The  ear- 
liest motion  ought  to  have  been  to  insist:  then,  in  case  of 
disag^reement  on  the  part  of  the  House,  it  was  the  usual 
course  to  call  a  conference.  If  the  Senate  were  now  to 
agree  to  a  motion  to  adhere,  would  not  the  bill  be  lost  in 
the  event  of  disagreement  on  the  part  of  the  House  ?  [  Mr. 
Web8txh—««  Certainly."]  He  would  then  oppose  this 
motion,  as  he  did  not  see  any  thing  in  the  clause  intro- 
duced by  the  House  which  ou&'ht  to  excite  opposition. 

Mr.  WEBSTER  rose  merely  to  answer  that  point  in 
the  argument  of  the  Senator  from  Alabama  which  at- 
tributed to  him  (Mr.  W.)  an  intention  to  offer  disrespect 
to  the  House.  He  had  looked  into  this  matter  before  he 
submitted  his  motion,  and,  on  examining  the  precedents, 
had  found  that  a  similar  motion  had  been  made,  in  this 
stage,  by  many  distinguished  persons,  and  inter  alias,  by 
the  gentleman  from  Alabama  himself,  on  a  question  of 
great  public  interest.  In  reference  to  the  relative  rights 
of  the  two  Houses  over  their  own  contingent  fund,  he 
considered  this  clause  as  not  being  in  true  taste.  If  tiie 
Senate  believe  they  have  tlie  control  of  their  own  contin- 
gent fund,  they  should  say  so.  The  very  nature  of  the 
contingent  fund  looked  to  other  objects  than  euch  as 
were  specified.  Otherwise,  there  could  be  no  contin- 
gency about  it. 

Mr.  POINDEXTER  asked  for  the  yeas  and  nays  on 
the  question,  which  were  ordered. 

The  question  was  then  taken  on  the  motion  to  adhere, 
and  decided  as  follows: 

YEAS— Messrs.  Bell,  Bibb,  Black,  Calhoun,  Cham- 
bers, Clay,  Ewing,  Frelinghuysen,  Hendricks,  Kane, 
Kent,  Knight,  Linn,  M'Kean,  Mangum,  Moore,  Naudain, 
Poindexter,  Porter,  Prentiss,  Preston,  Rob  bins,  Robinson, 
Bllsbee,  Smith,  Southard,  Sprague,  Swif>,  Tipton,  Tom- 
linson,  Tyler,  Waggaman,  Webster,  Wilkins — ^34. 

NAYS — Messrs.  Benton,   Brown,   Forsyth,    Grundy, 
Hill,  King  of  Alabama,  King  of  Georgia,  Morris,  Rives, 
Shepley,  Tallmadge,  White,  Wright— -13. 
So  the  motion  to  ajihbbe  was  agreed  to. 

REMOVAL  OF  THE  DEPOSITES. 

The  CHAIR  having  announced  the  Special  Order, 
being  the  report  of  the  Secretary  of  the  Treasury  on  the 
subject  of  the  removal  of  the  deposites, 

Mr.  EWING  rose  and  resumed  his  remarks  in  opposi- 
tion to  the  act  of  the  Secretary,  as  given  above,  entire? 
when. 

On  motion  of  Mr.  WEBSTER,  the  Senate  proceeded 
to  the  consideration  of  Executive  business.  After  which. 

The  annate  adjourned. 

Wedhesdat,  Jakuabt  22. 
The  resolution  submitted  by  Mr.  Sheplut,  calling  on 
the  Secretary  of  the  Treasury  for  information  in  detail, 
respecting  the  trade  between  the  United  States  and  the 
British  ports  in  the  West  Indies,  and  in  the  American 
Provinces  of  Great  Britain,  (the  same  information  having 
been  previously  given  at  large,  in  reply  to  the  resolution 


submitted  by  Mr.  Sfeaqus,)  was  taken  up  for  consider- 
ation. 

Mr.  SHEPLEY  said,  that  be  desired  to  submit  to  the 
Senate,  the  following  statements,  which  were  read: 

Statexxkt  exhibiting  the  total  value  of  the  exports  of 
the  United  States,  in  her  trade  with  the  West  Indies, 
and  the  tonnage  engaged  in  that  trade  departing  from 
the  United  SUtes,  from  the  year  1821  to  the  year 
1832,  inclusive. 


Tonnacre. 

Years. 

Value  of  cxporU 

Domestic. 

Foreign. 

1821 

11,787,200 

329,503 

6,523 

1822 

12,473,012 

331,059 

10,254 

1823 

14,109,877 

326,439 

20,179 

1824 

14,690,289 

388,971 

19,424 

1825 

13,400,964 

376,328 

14,921 

1826 

14,157,710 

388,339 

17,638 

1827 

13,750,256 

337,709 

21.884 

1828 

13.081,745 

347.775 

17,601 

1829 

11,582,840 

322,418 

17,722 

1830 

9,931.827 

282.662 

20,135 

1831 

11,646,776 

305,585 

43,974 

1832 

12,482,192 

623,170 

60,250 

Statbkeitt  exhibiting  the  total  value  of  the  exports  of  the 
United  States,  in  her  trade  with  the  British  West  In- 
dies and  American  Colonies,  separately,  and  the  ton- 
nage engaged  in  that  trade  departing  from  the  United 
States,  from  1821  to  1833,  inclusive. 


BRITISH  WEST  HETSIES. 

BBiTiSH  AmniCAir  coioirxxs 

Tonnage. 

Tonnage. 

Year 

Value  of 
expQi'ta. 

Year 

Value  of 

exports. 

Domei- 

Forcigo 

Domes- 

Foreign 

lic. 

tic. 

I8tl 

265,102 

22,083 

, 

I82I 

112,223 

3,169 

2,009,791 

1822 

452,141 

28,720 

101 

1822 

90,917 

11,846 

1,897,559 

1823 

1,627,967 

68,350 

8,654 

1823 

52,776 

12,023 

1,821,469 

1824 

1,771,008 

^*'S^ 

7,567 

1824 

53,951 

9,13C 

1,775,724 

1825 

1,647,046 

93,967 

6,807 

1825 

01,520 

10,139 

2,539,964 

1826 

2,110,802 

99,732 

8,120 

1826 

76,191 

10,103 

2,588,549 

1827 

6W,575 

26,798 

7,775 

1827 

00,375 

11,145 

2,830,674 

1828 

28,855 

7,974 

- 

1828 

63,301 

10,658 

1,674,674 

1820 

6,521 

5,418 

- 

1829 

03,645 

4,409 

2,764,909 

1830 

1,901 

2,395 

• 

1830 

117,171 

14,267 

3,786,373 

1831 

1,441,253 

40,922 

17,903 

1831 

79,364 

94,776 

4,061,838 

1832 

1,689,276 

66,769 

19,357 

1832 

65,056 

108,671 

3,614,885 

1833 

1,810,494 

64,362 

21,775 

1833 

212,328 

247,933 

4,428,18* 

From  these  statements,  said  Mr.  S.,  if  they  are  correct, 
and  I  hope  there  may  not  be  found  any  error,  or  none  of 
importance,  the  following  results  appear: 

1.  That  our  trade,  both  with  the  British  West  Indies 
and  American  Colonies,  was  prosperous  up  to  the  year 
X827 — and  that  it  was  so  both  as  to  the  extent  of  the  trade 
and  tonnage  employed  in  it. 

2.  That,  in  the  year  1827,  our  trade  with  tlic  British 
West  Indies  was  lessened  -  -  $1,420,227 
And  the  trade  to  her  colonies  increased  only         242,125 

Leaving  us,  in  the  whole,  losers  $1,178,102 

And,  while  our  tonnage  decreased  from  99,732  tons  to 
26,796,  employed  in  the  British  West  India  trade,  it  fell 
off  also  in  that  with  her  provinces  from  76,191  to  60,370 
tons. 

3.  That  the  trade  with  the  British  West  Indies  contin* 
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uedto  <*waz  worse  and  worse"  during  the  yean  1838, 
'29  and  '30,  until  in  1830,  from  more  than  two  millions 
in  1826,  it  was  less  than  two  thousand.  This  loss  was 
compensated  only  by  an  increase  of  trade  with  the  Bri- 
tish Provinces,  to  an  amount  a  little  rising  one  million, 
and  a  like  increase  of  tonnage  in  that  trade,  leaving  us 
with  a  loss  of  nearly  a  million  in  the  British  West  India 
trade,  and  the  loss  of  difference  in  value  in  another  mil- 
lion, between  the  West  India  and  Provincial  trade. 

4.  That,  while  we  were  suffering  under  such  a  loss  of 
two  millions,  in  our  trade  with  the  British  West  Indies, 
during  those  years,  we  were  not  compensated,  as  has 
often  oeen  supposed,  by  an  increase  in  tlie  whole  West 
India  trade,  comprehending  that  with  all  nations  having 
dominio*  there. 

The  whole  trade  with  the  West  Indies  lessened  during 
those  years,  and  almost  to  the  same  amount  as  the  loss 
on  the  trade  to  the  British  West  Indies.  It  will  be  per- 
ceived, therefore,  that  it  was  not  easy  to  change  for  the 
worse. 

5.  That,  since  the  arrangement  of  that  trade,  the  com- 
merce with  the  British  West  Indies  has  been  increased 
from  less  than  two  thousand  to  more  than  eighteen  hun- 
dred tliousand. 

And  that  this  increase  has  not  occasioned  a  loss  of  the 
trade  to  the  other  West  Indies  generally,  because  the 
whole  West  India  trade  increased,  from  1830  to  1832, 
more  than  two  and  a  half  millions. 

6.  That  the  comparative  increase  of  British  tonnage 
can  be  accounted  for  easily.  It  is  mostly  to  be  found  in 
the  simple  fact,  that  British  vessels,  from  the  provinces, 
enter  in  the  Psssaniaquoddy  district,  in  Maine.  And 
the  occasion  of  this  increase  of  British  tonnage  in  that 
district  is  this:  While  the  British  colonial  vessels  were 
accustomed  to  bring  plaster,  and  other  property,  to  the 
centre  of  the  waters  between  Maine,  ana  the  Provinces, 
and  American  vessels,  most  of  them  bein^  under  a  coast- 
ing license,  to  obtain  that  plaster,  must  change  their  pa- 
pers, pay  fees,  and  clear  out  for  a  foreign  port,  and  pass 
only  a  few  hundred  yards,  and  receive  that  plaster  and 
other  property,  from  vessels  lying  in  the  waters,  which 
could  not  enter  our  ports. 

Now,  the  foreign  vessels,  instead  of  lying  close  to  our 
shores,  enter  the  port  of  Passamaquoddy,  pay  the  fees 
formerly  paid  by  our  vessels,  and  our  vessels,  without 
change  of  papers  and  payment  of  fees,  receive  the  pro- 
perty from  the  foreign  vessels  in  the  same  place,  in  the 
waters  where  they  formerly  did. 

Thus  the  increase  of  the  British  tonnaj^e  is  seen,  and 
a  decrease  of  our  own,  arising  greatly  from  the  mere 
manner  of  conducting  that  trade,  while  the  British  gain 
no  carrying  trade  by  it---gain  nothing  but  payment  of  the 
fees — ^and  we  lose  nothing,  unless  it  be  a  loss  to  be  ex- 
cused from  paying  fees  and  changing  papers. 

Mr.  POINDEXTER  rose  to  Inquire  whether  the  in- 
formation sought  for  had  not  been  given  in  answer  to  the 
resolution  offered  by  the  colleague  of  the  gentleman  [Mr. 
Spkagitx.] 

Mr.  SUEPLEY  explained,  that  the  information  had 
been  given  in  reply  to  the  resolution  of  his  colleague; 
but  it  had  been  ^ven,  he  said,  as  a  whole.  He  now  ask- 
ed for  the  same  information  in  detail,  for  the  purpose  of 
showing  that  the  trade  of  the  United  SUtes  with  the  Bri 
tish  insular  and  provincial  ports,  had  been  increased,  in- 
stead  of  diminished  by  the  arrangement  of  1830^ 

Mr.  KNIGHT  said  he  did  not  rise  to  make  any  objec- 
tion to  the  resolution  under  consideration,  but,  on  the 
contrary,  was  in  favor  of  information  on  all  subjects;  but 
merely  to  make  a  suggestion  in  regard  to  the  West  India 
trade.  It  is  stated  (said  he,  by  the  Senator  from  Maine, 
that  during  tlie  year  '28  or  '29,  not  recollected)  that 
the  trade  to  the  British  West  Indies  amounted  to  only 
a  few  thousand  dollars.    That  it  had  now  increased  to 


a  large  amount.  Sir,  at  the  time  referred  to,  the  trade 
was  wholly  suspended,  or,  rather,  prohibited.  We  should 
not  have  had  any  direct  trade,  according  to  my  under- 
standing of  it,  notwithstanding  this  trade  did  exist  in 
another  form.  We  furnished  the  British,  indirectly,  with 
our  productions,  carried  in  our  own  vessels,  through  the 
Swedish,  Danish,  and  other  West  India  islands.  One 
great  object  was  the  navigating  interest,  or  who  should 
have  the  carrying  traded  Who  should  have  the  freight? 
We  then  possessed  it  indirectly.  Much  has  since  taken 
an  indirect  course  through  the  Northern  colonies  to  the 
advantage  of  the  British  navigation.  It  will  gradually 
slip  out  of  our  hands  into  theirs.  They  are  now  pursu- 
ing  the  same  course,  and  deriving  the  same  advantages, 
that  we  did  under  the  prohibitory  mtem.  The  discri- 
minating duties  m  favor  of  the  Northern  colonies  cause 
our  pr^uctions  to  be  carried  to  the  Northern  colonies, 
thence  transshipped  to  the  West  Indies,  and  elsewhere, 
in  British  vessels,  increating  their  business  and  tonnage. 

Sir,  I  well  recollect  after  the  arrangement  was  made 
with  the  British  Government,  our  Minister  there  remon- 
strated agunst  the  discriminating  duties  of  the  British 
Government;  and  when  he  informed  this  Government  of 
his  objections  or  protest,  you,  sir,  wrote  him,  that  the 
Presiclent  approved  of  his  proceedings,  and  requested 
him  not  to  commit  the  Government  as  to  the  coune  ne- 
cessary in  regard  to  it  The  impression  on  my  mind  is, 
it  has  increased  the  British  tonnage.  I  have  not  locked 
into  it  latterly,  and  do  not  remember  details. 

The  resolution  was  then  adopted  wiUiout  a  division. 

The  resolution  offered  bv  Mr.  Swift,  in  regard  to  the 
navigation  of  Lake  Champlain,  was  taken  up. 

^Ir.  SWIFT  said,  much  of  the  commerce  of  Lake 
Champlain  went  through  the  channel  which  it  was  pro- 
posed to  improve.  There  were  rocks  for  a  distance  of 
twenty-five  or  thirty  miles;  and  at  low  water,  vessels  were 
much  obstructed,  unless  they  made  a  circuit  of  about  an 
equal  distance.  The  bill  for  this  improvement  had  for- 
merly passed  the  other  House,  but  had  failed  in  the  Sen- 
ate for  want  of  time.  He  hoped  the  resolution  would  be 
adopted;  and  it  was,  acordingly. 

REMOVAL  OP  THE  DEPOSITES. 

The  Senate  resumed  tlie  consideration  of  the  report  of 
the  Secretary  of  the  Treasury,  together  with  the  resolu- 
tions submitted  by  Mr.  Clat,  in  relation  to  the  removal 
of  the  public  deposites  from  the  Bank  of  the  United 
Slates;  when, 

Mr.  E  WING  rose,  and  concluded  his  remarks,  as  given 
heretofore. 

Mr.  PRESTON  then  obtained  the  floor,  and  moved  an 
adjournment;  but  withdrew  the  motion  for  the  present, 
and. 

On  motion  of  Mr.  Wsdstbb,  the  Senate  proceeded  to 
the  consideration  of  Executive  business;  after  which. 

The  Senate  adjourned. 

Tbuhsdat,  Januabt  23. 

A  message  was  received  from  the  House  of  Represen- 
tatives, asking  a  conference  on  the  subject  of  the  disa- 
greeing votes  of  the  two  Houses,  relative  to  the  amend- 
ment of  the  Senate  to  the  bill  making  appropriations,  in 
part,  for  the  support  of  Government  for  the  year  1834, 
and  stating  that  the  House  had  appointed  managers  on 
their  part. 

Mr.  WEBSTER  said,  it  appeared,  by  the  message,  that 
the  House  simply  asked  a  conference  without  having  in- 
sisted on  its  disagreement  to  the  amendment  of  the  Se- 
nate. He  thought  if  the  case  were  at  all  within  Parlia- 
mentary usage,  a  conference  would  not  be  declined  by 
the  Senate.  But  as  the  House  had  not  insisted  on  its 
disagreement,  the  most  proper  course  would  be  to  refer 
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the  message  to  a  committee,  who  could  refer  to  the  pre< 
cedents  in  such  cases,  and  report  to  the  Senate  to-mor- 
row. The  last  case  of  the  kind  which  came  before  the 
Senate,  was  one  in  which  the  House  had  disagreed  to  an 
amendment  of  the  Senate,  and  a  conference  had  been  re- 
fused by  the  latter.  In  accordance  with  the  courtesy 
which  had  hitherto,  and  ougfht  to  regulate  the  intercourse 
between  the  two  Houses  of  Congress,  Mr.  W.  thought 
the  best  course  would  be  to  rerer  the  message  to  the 
Committee  on  Finance,  and  made  a  motion  to  that  effect, 
which  was  carried. 

Mr,  WEBSTER,  from  the  Committee  on  Finance, 
made  the  following  report  on  the  subject  of  the  disa- 
greeing votes  of  the  two  Houses  on  the  Appropriation 
Bill?  which  was  ordered  to  be  printed: 

"  The  Committee  on  Finance,  to  whom  was  referred  the 
resolution,  •  That  the  House  of  Representatives  do  ask  a 
conference  with  the  Senate,  on  the  subject-matter  of  the 
disagreeing  votes  of  the  two  Houses,  on  the  second 
amendment  to  the  bill  (No.  36)  entitled  'an  act  making 
appropriations,  in  part,  for  the  support  of  Government 
for  the  year  1834,'  have  had  the  same  under  consider 
ation,  and  now  report — 

"  The  House  requests  a  conference  after  the  Senate  had 
adhered  to  its  amendment,  to  which  the  House  had  pre 
viously  disagreed.  It  cannot  be  denied  that  the  Senate 
has  a  right  to  refuse  such  conference— a  case  exactly  si- 
milar having  been  so  disposed  of  by  the  Senate  in  1826, 
as  will  be  seen  by  the  extracts  from  its  Journals  which 
are  appended  to  this  report;  but  the  committee  think 
It  equally  clear  that  such  is  not  the  usual  and  ordinary 
mode  of  proceeding  in  cases  of  this  kind.  It  is  usually 
esteemed  more  respectful,  and  more  conductive  to  that 
good  und  erstanding  and  harmony  of  intercourse  between 
the  two  Houses,  which  the  public  interest  so  strongly  re- 
quires, to  accede  to  requests  for  conferences  even  after 
an  adhering  vote.  Such  conferences  have  long  been  re- 
gai-ded  as  the  established  and  approved  mode  of  seeking 
to  bring  about  a  final  concurrence  of  judgment^  in  cases 
where  tlie  Houses  have  differed;  and  the  committee 
think  it  unwise  either  to  depart  from  the  practice  altoge- 
ther, or  to  abridge  it,  or  decline  to  conform  to  it,  in  cases 
such  as  those  in  which  it  has  usually  prevailed.  It  should 
only  be,  therefore,  as  the  committee  think,  in  instances 
of  a  very  peculiar  character,  that  a  free  conference,  in- 
vited by  the  House,  should  be  declined  by  the  Senate. 

••The  committee  recommend  the  adoption  of  the  fol- 
lowing resolution: 

"Resolved,  That  the  Senate  agree  to  the  conference 
proposed  by  the  House  of  Representatives,  on  the  subj«»t- 
matter  of  the  disagreeing  votes  of  the  two  Houses  on  the 
said  amendment,  and  that  four  managers  be  chosen  to 
manage  the  said  conference  on  the  part  of  the  Senate." 

PUBLIC  DEPOSITES. 

The  Senate  resumed  the  consideration  of  Uie  report  of 
the  Secretary  of  the  Treasury,  together  with  the  resolu- 
tions submitted  by  Mr.  CLAY,  in  relation  to  the  removal 
of  the  public  deposites  from  the  Bank  of  the  United 
States;  when 

Mr.  PKESrON  rose  and  addressed  the  Senate  in  op- 
position to  the  removal  of  the  deposites,  until  3  o'clock, 
when,  without  coming  to  a  conclusion^  he  gave  way  to  a 
motion  to  adjourn. 

[In  the  course  of  the  remarks  of  Mr.  PasaToir^  the 
spectators  in  the  galleries  began  to  applaud,  when  the 
Vice  President  ordered  the  galleries  to  be  cleared.  While 
the  officers  were  carrying  the  order  into  execution,  a  mo- 
tion was  made  by  Mr.  Poiitdbxtsh  to  suspend  the  order; 
and,  after  a  few  words  from  Mr.  Wsbsteu,  indicating 
that  the  Senate  would  support  the  Chair  in  the  course 
he  might  pursue,  the  Vice  President  rescinded  the  order. 
Vol.  X.— 22 


Fbibat,  Jahuaet  24. 

PUBUC  DISTRESS. 

Mr.  WEBSTER  presented  the  proceedings  of  a  public 
meeting  held  in  the  town  of  New  Bedford,  in  the  State 
of  Massachusetts. 

Mr.  WsBSTiB  said  that  New  Bedford  had  been  one  of 
the  most  prosperous  and  ftst-growing  towna  in  Massachu- 
setts. Its  citizens  were  engaged  in  almost  useful,  hardy, 
and  adventurous  commerce,  m  which  they  had  met  with 
much  success;  and,  three  months  ago,  their  condition  was 
Bourishing  and  happy;  but  a  sudden  and  roost  extensive 
reverse  has  happened  to  it.  Thirty  or  forty  failures  are 
said  to  have  happened,  and  great  pressure  and  distress 
prevail.  I  feel  it  my  duty,  said  Mr.  W.,  to  present  these 
thin^  to  the  consideration  of  the  Senate.  If  there  can 
be  either  any  faith  in  men's  statements,  or  if  facts  be  any 
proofs  the  pressure,  so  lar  from  diminishing,  is  increasing. 
I  am  informed  by  undoubted  authority,  that  in  one  of  our 
cities,,  supposed  to  possess  its  full  proportion  of  eapital, 
money,  for  the  best  security,  is  not  to  be  had  for  less  than 
from  twelve  to  eighteen  per  cent,  per  annum,  nor  in  large 
sums  even  for  that  interest;  and  this  very  week,  in  anoth- 
er city,  one  of  the  larg^cst  and  most  flourishing  in  the 
Union,  undoubted  security  could  be  had  for  money  at 
three  per  cent,  per  month.  While  we  are  talking  about 
the  danger  of  the  moneyed  aristocraoy  of  the  bank,,  a 
state  of  things  is  suffered  to  exist  whiokis  a  perfect  car- 
nival to  the  real  money  aristocracy,  if  there  be  any  such 
thing  in  the  country.  Capitalists  holding  up  their  money 
for  such  enormous  rates  of  interest,  and  being  able  to 
command  such  rates,  shows  what  sacrifices  are  made  by  in- 
dustrious men,  of  small  capital,  to  protect  themselves 
from  absolute  ruin..  In  many  places  numerous  workmen 
have  been  thrown  out  of  employ,,  not  onlv  in  the  manufac- 
turing establishments,  but  In  the  mines  of'^some  of  the  mid- 
dle States.  Indeed,  if  the  information  of  this  morning  is 
correct,  one  of  these  States  had  suffered  a  great  disappoint- 
ment, in  failing  to  receive  the  instalments  on  its  loans  ac- 
cording to  contract,  and  was  obliged  to  take  other  mea- 
sures tor  supplying  the  means  of  carrying  on  its  public 
works.  I  take  this  occasion,  Mr.  President,  to  call  again 
on  gentlemen,  who  may  be  supposed  to  know  something 
of  the  purpose  of  the  Administration,,  to  know  what  their 
plan  is.'  Have  they^any  means  [in  ^readiness.'  Do  they 
propose  any  relief?  Or  do  they  mean  to  leave  it  to  the 
Secretary,  and  to  the  State  Banks,  to  meet  the  crisis  as 
they  may.'  I  implore  the  sober  consideration  of  gentle- 
men to  this  matter;  and  I  shall  feel  it  my  duty  to  repeat 
the  inquiry  for  such  reasonable  time,  as  that,  in  the  ab- 
sence of  any  answer,  it  may  be  fairly  inferred  that  the 
Administration  has  no  measures  to  propose. 

PUBLIC  DEPOSITES. 

The  CHAIR  then  announced  the  special  order,  being 
the  report  of  the  Secretary  of  the  Treasury  on  the  remo- 
val of  the  deposites. 

Mr.  PRESTON  rose  and  addressed  the  Senate,  in 
conclusion  of  the  remarks  which  he  commenced  yester- 
day. 

Mr.  FORSYTH  then  rose,  and  observed  that  there  was 
not  time  to  proceed  to  the  discussion  of  the  other  reso- 
lution offered  by  the  Senator  from  Kentucky,  but  he  beg- 
ged ta  call  the  attention  of  the  Senate  to  one  remark 
which  had  iust  fallen  from  the  gentleman  from  South  Ca- 
rolina in  relation  to  his  (Mr.  F.'s)  course  on  the  compro* 
mise  bill  of  last  session.  The  gentleman  adverted  to  his 
opposition  to  it  as  an  evidence  of  the  hostility  of  the 
Prebident  of  the  United  States  to  a  peaceful  settle- 
ment of  that  question.  He  called  it  to  the  recolleo* 
tion  of  the  Senate,  that  his  opposition  to  that  bill  was 
founded  on  a  single  point.  In  his  opinion,  the  constitu- 
tional rights  of  the  Senate  were  violated  by  its  intro. 
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duction  here,  as  it  belonged  exclusively  to  the  other 
House.  But  when  it  had  been  acted  on  by  the  House 
and  came  back  here,  he  overlooked  the  objection,  and 
gave  his  assent  to  its  passage,  but  with  the  hope  of  making 
it  better.  He  hoped  the  gentleman  from  South  Carolina, 
and  all  who  knew  nim  during  his  political  life,  as  well  in  the 
Senate  as  in  the  other  House,  would  do  him  the  iustice  to 
know  that  none  of  his  acts  emanated  from  any  branch  of 
this  Government,  or  that  his  support  of  any  measure  was 
given  to  it  because  it  was  an  administration  measure.  He 
had  always  done  justice  to  every  administration,  approving 
or  condemning  according  to  the  dictates  of  his  own  judg- 
ment. And  he  felt  that  he  ought  to  do  the  President  the 
justice  to  say,  that  it  was  his  ardent  wish  to  do  justice  to 
the  South  as  regarded  the  tarilT.  Further,  he  would  also 
say  that  he  believed  that  the  unfortunate  situation  of  our 
sister  State  might  have  been  more  favorably  settled  for  her 
than  under  the  auspices  of  the  gentleman  JTrom  Kentucky, 
by  whose  assistance  it  was  settled. 

Mr.  PRESTON  replied,  that  when  the  compromise  bill 
was  pending,  it  was  not  thought  as  good  as  the  South 
could  have  wished  or  expected.  But  until  it  was  expect- 
ed to  pass,  he  never  heard  that  the  administration  intend- 
ed to  give  them  a  better  bill  than  the  tariff  of  '32.  Then 
he  did.  But  he  never  heard  anv  proposition  of  a  modi- 
fied tariff  till  the  compromise  bill  was  introduced. 

Mr.  FORSYTH  said  he  made  the  remarks  just  offered  in 
justification  of  the  President.  As  to  his  (Mr.  F.'sj)  course 
upon  the  compromise  bill,  he  observed  that  the  final 
question  on  the  bill  was  suspended  till  the  action  of  the 
House  was  had,  and  then  it  was  admitted  that  the  ground 
he  had  taken  was  correct.  In  reference  to  the  President 
he  would  only  say,  that  his  opening  message  to  Congress, 
at  the  period  alluded  to,  was  hailed  by  the  whole  South, 
as  the  harbinger  of  peace  and  justice  to  that  section. 
And  the  gentleman  from  Kentucky  appealed  to  that  cir- 
cumstance to  show  that  the  President  had  determined  the 
bill  should  go  down,  and  that  bis  popularity  was  sufficient 
to  carry  it  through. 

The  Senate  proceeded  to  the  consideration  of  Execu 
tive  business;  and  after  some  time  spent  therein — 

The  Senate  adjourned  to  Monday. 

MOHBAT,  Jaxuaxt  27. 
PUBLIC  DISTRESS. 

Mr.  FRELINGHUYSEN  presented  a  petition  from  a 
number  of  citizens  of  Newark,  New  Jersey,  praying  that 
the  deposites  of  tlie  public  moneys  may  be  restored  to  tlic 
Bank  of  the  United  States. 

On  presenting  this  memorial,  Mr.  Faelivohutssit  said: 
he  had  before  him,  to  offer  for  the  consideration  of  the 
Senate,  a  memorial  of  the  citizens  of  Newark,  New  Jer 
sey,  on  the  subject  of  the  present  agitation  of  the  country. 
This  document  is  signed  by  thirteen  hundred  and  forty 
one  of  the  citizens  of  tliat  town,  and  combines  the  great 
mass,  at  least  four-fif\hs,  of  its  business  population.  They 
deplore  the  removal  of  the  public  deposites  from  the 
Bank  of  the  United  States,  and  the  consequent  breach 
upon  the  credit  and  derangement  of  the  currency  of  the 
country 

This  memorial  knows  no  distinction  of  party:  I  find 
among  its  numbers,  many  of  the  hardy  sons  of  honest  la- 
bor, who  feel  this  blow  most  deeply,  in  the  reduced  de- 
mand and  wages  of  their  industry.  For,  however  vision- 
ary speculatists  may  reason,  a  plain  man  knows  that  the 
value  of  his  industry  is  depreciated  by  every  act  that 
alarms  the  credit  and  confidence  in  the  money  market. 
There  is  not  a  political  economist  on  earth,  in  the  use  of 
his  intellectual  perceptions,  but  must  admit  that  such  a 
sudden  and  violent  measure,  as  the  order  of  the  Secre- 
tary, and  proceeding  from  the  hand  of  the  Government, 


for  a  moment,  the  time:  when  a  prosperity  prevailed  in 
all  the  branches  of  commerce  and  trade,  without  a  paral- 
lel in  this  or  any  other  country^when  all  the  channels  of 
confidence  were  full — ^when  enterprise  and  trade  were 
strained  to  their  highest  pressure — then,  to  strike  a  sud- 
den blow  at  the  great  moneyed  representative  of  capital, 
cotdd  not  but  produce  a  crash.  The  confidence  of  the 
country  is  smitten.  Men  do  not  know  where  they  stand, 
or  what  may  be  the  coming  crisis. 

It  is  most  marvellous,  Mr.  President,  that  it  should  ne- 
ver have  occurred  to  the  Executive,  that  his  remedy  does 
not  and  cannot  reach  the  evil.  Let  it  be  granted  that  the 
bank  is  a  dangerous  agent,  and  that  the  president  and  di- 
rectors deserve  all  the  suspicions  and  denunciations  that 
have  so  liberally  assailed  them— that  they  are  now  engag- 
ed in  meditating  all  manner  of  terrible  designs—**  gor- 
gons,  hydras,  and  chimeras,  dire" — why,  sir,  do  you  not 
see  that  the  removal  of  the  deposites  does  not  touch  the 
transgressors^  There  sits  the  president  of  the  bank, 
with  his  board  of  directors,  around  the  exchequer  table, 
as  calm,  I  doubt  not,  as  a  summer's  morning— his  salary 
goes  on — ^his  official  functions  are  uninterrupted — and 
the  bank  itself,  the  only  object  which  the  general  panic 
has  left,  without  a  concusaon  or  even  excitement. 

The  executive  dreads  and  condemns  the  bank;  and 
punishes  by  distracting  the  country  and  distressing  his 
friends,  Tes,  sir,  I  have  sud  that  this  memorial  had  no 
party  characteristics  about  it.  I  wish  sincerely  thftt  I 
could  so  persuade  the  administration  and  its  friends.  It 
ranges  above  party— far  above  it.  It  assails  the  business 
and  the  firesides  of  those,  many  of  whose  names  are  here, 
who  have  stood  by  the  President  in  good  and  evil  report. 
What  motive  can  they  have,  or  what  inducement  is  there 
for  any  man,  to  decry  his  administration  or  embarrass, 
without  good  and  strong  cause,  his  policy  P  Sir,  they 
would  far  rather  persuade  him  to  add  another  laurel  to 
his  well-earned  wreath— not  by  militaiy  victories,  but  by 
a  nobler  triumph — ^the  self  conquest  that  would  prevail 
with  him  to  retrace  a  step  that  is  so  calamitous  to  the 
country. 

Mr.  President,  I  know  that  I  shall  have  the  sympathies 
of  the  Senate,  when  I  recall  to  them  the  instructions  late- 
ly transmitted  by  the  legislature  of  the  State  which  I,  in 
part,  have  the  honor  to  represent.  This  is  a  great  na- 
tional question,  of  common  concern  to  us  all:  for  these  in- 
structions are  multiplying,  and  call  certainly  from  me, 
sir,  for  distinct  and  respectful  notice.  The  import  of 
these  instructions,  I  admit,  sir,  cannot  be  mistaken.  The 
terms  are  unequivocal,  and  plun  to  any  apprehenaons. 
Titoy  instruct  us  to  sustain,  by  our  votes  and  infiuence, 
the  course  of  the  Secretary  of'^the  Treasury,  in  the  remo- 
val of  the  deposites.  What  are  the  nature  and  claims  of 
legislative  instructions?  That  a  legislature  has  the  in- 
herent right,  legislatively  and  detached  from  their  con- 
stituents, to  direct  the  political  conduct  of  a  Senator  in 
CongfTcss,  I  can  never  subscribe  to.  Sir,  where  has 
such  a  right  been  delegated  by  the  people?  A  legisla- 
ture of  the  State  instruct  or  direct  the  Senate  of  the 
United  States!  Why,  Mr.  President,  we  had  better 
change  place  at  once.  But  where  the  resolutions  of  the 
legislature  can  be  satisfactorily  regarded  as  the  clear  indi- 
cation of  public  sentiment,  deliberate  and  abiding,  1  am 
bound  to  hold  them,  as  1  do  hold  them,  in  most  respect- 
ful  consideration.  And  on  such  an  occasion,  where  that 
opinion  interfered  with  my  own  judgment  and  conscience, 
I  should  promptly  surrender  a  trust  that  could  no  longer 
be  held  in  harmony  with  my  constituents.  But  here,  sir, 
my  embarrassment  commences.  I  am  not  satisfied  that 
these  resolutions  are  the  sure  index  of  decided  public 
sentiment.  Sir,  you  know,  that,  for  the  last  five  years, 
our  political  atmosphere  has  been  very  much  given  to 
change.    The  wheel  is  turning  now,  and  unless  1  misread 


must  inflict  injury— it  is  inevitable.     Why,  sir,  consider,  |  the  language  of  events  that  are  passing,  impulses  are  ^\ 
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yen  to  its  motions,  that  will  bring  them  to  a  vhirl.  Now, 
sir,  will  it  be  right  to  surrender  private  convictions  of 
duty  to  an  influence  from  this  ^ddy  seat  of  power  ^  I 
think  not.  I  am  quite  conscious  of  the  deUcacy  of  my 
position,  but  I  trust  that  I  shall  meet  it  without  fear.  I  will 
further  say,  sir,  that  even  where  the  opinions  of  a  State 
may  be  well  known,  occasions  may  arise  to  a  represen- 
tative of  the  people,  rare  I  grant — when  the  emergency 
is  of  that  deeply  eventful  nature — ^when  he  must  go  slone, 
so  to  speak,  in  the  purity  of  his  own  purposes,  and  cast 
himself,  with  all  his  fame  and  all  the  confidence  of  his 
country,  into  the  crisis,  and  sink  or  rise,  as  success  shall 
crown  his  intrepid  conduct.  I  do  not  pretend  that  this 
question  offers  any  parallel,  or  even  analogy-- nor  would 
i  presume  to  be  equal  to  its  claims.  Sir,  we  have  re- 
cently been  witnesses,  on  this  floor,  to  a  most  illustrious 
example  of  such  a  noble  daring,  of  which  I  may  not  say 
more,  but  hand  it  over  to  fill  one  of  the  brighest  pages 
in  the  future  history  of  these  eventful  times. 

But,  Mr.  President,  the  difficulties  of  my  situation  are 
nut  diminished  by  the  arrival  of  this  memorial.  Here, 
sir,  I  hold  in  one  hand  the  voice  of  the  State  representa- 
tives, and  in  the  other,  in  louder,  deeper  tones,  the  voice 
of  the  people—and  they  are  antagonist  to  each  other — 
they  begin  to  diverge  from  the  very  starting  point— what 
shall  we  do?  Sir,  I  believe  I  may  speak  for  my  friend 
and  colleague,  when  [  answer,  we  will  fto  for  the  people. 
There,  after  all,  springs  our  power  and  our  responsibili- 
ties. We  will  meet  them  there.  I  have  no  other  course: 
I  must  follow  the  lead  of  my  own  conscience,  with  the  con- 
solation that  my  conduct  will  be  subjected  to  the  sober 
judgment  and  impartial  scrutiny  of  a  generous  people. 
Sir,  I  cannot  afford  to  lose  the  confidence  of  my  fellow 
citizens.  It  is  a  plant  of  slow  growth,  and  when  smitten, 
seldom  thrives  again.  1  have  not  the  desperate  resolute- 
ness to  forfeit  what  I  hold  so  valuable.  Vote  to  justify 
the  rash  and  ill-considered  order  of  the  Secretary  r  Sir, 
I  should  fear  to  meet  the  disappointed  countenance  of  a 
grieved  and  injured  community — and,  worse  than  all,  I 
should  lose  that  which  no  earthly  distinction,  no  voice  of 
human  praise,  can  repair  or  supply — the  respect  of  my 
own  mind.  I  will  cherish  that,  and  should  I  fail,  it  will 
be  with  consolations  of  which  power  cannot  deprive  me. 

At  some  proper  time,  Mr.  President,  I  will  ask  the  in- 
dulgence of  the  Senate,  to  state  briefly  the  reasons  of 
my  dissent  from  the  opinions  of  the  Secretary  of  the 
Treasury.  At  present,  I  will  not  interrupt  the  regular 
debate,  but  only  ask,  sir,  that  the  memorial  may  be  read 
and  rciiirrcil  to  the  Committee  on  Finance. 

APPROPRIATION  BILL. 

Mr.  WEBSTER,  from  the  Committee  of  Managers  ap- 
pointed on  the  part  of  the  Senate,  to  confer  with  the 
Managers  of  the  House  of  Representatives  on  the  sub- 
ject-matter of  the  disagreeing  votes  of  the  two  Houses 
on  the  second  amendment  to  the  appropriation  bill,  made 
a  report;  which,  without  reading,  was  ordered  to  be 
printed.     The  report  is  as  follows: 

«*  The  managers  appointed  by  the  Senate  to  meet  the 
Managers  on  the  part  of  the  House  of  Representatives, 
in  conference,  on  the  subject  of  the  disagreeing  votes  of 
the  two  Houses  on  the  second  amendment  of  the  Senate 
to  the  bill,  entitled  <  An  act  making  appropriations,  in 
part,  for  the  support  of  Government  for  the  year  1834,' 
report — 

«« That  they  have  met  the  managers  on  the  part  of  the 
House  of  Representatives,  and  have  held  a  free  confer- 
ence with  them  upon  the  difference  existing  between  the 
two  Houses,  and  have  the  pleasure  to  inform  the  Senate 
that  the  managers  of  the  two  Houses  have  come  to  an 
agreement  upon  the  matter  in  difference.  They  have 
agreed  to  recommend  to  their  respective  Houses  the  fol- 
lowing amendment  to  the  bill,  viz: 


*<  Strike  out  all  the  bill  from  the  16th  line  of  the  printed 
bill,  inclusive,  and  insert — 

<'  Jhfid  be  a  further  enacted^  That,  hereafter,  neither  the 
Senate  nor  House  of  Representatives  shall  subscribe  for 
or  purchase  any  book,  unless  an  appropriation  shall  be 
made  specially  for  that  purpose,  and  the  sum  of  five 
thousand  dollars  is  hereby  appropriated,  to  be  pud  out 
of  any  money  in  the  Treasury  not  otherwise  appropria- 
ted, annually,  for  the  purchase  of  books  for  the  Library 
of  Congress,  in  addition  to  the  sum  of  five  thousand  dol- 
lars heretofore  usually  appropriated  for  that  purpose. 

**  And  be  it  further  enacted.  That  all  books  already  pur- 
chased, or  ordered  by  either  House*  shtdl  be  paid  for  out 
of  any  money  in  the  Treasury  not  otherwise  appropriated." 

The  CHAIR  announced  the  special  order  to  be  the  mo- 
tion of  Mr.  CALHOUN  for  the  repeal  of  the  Force  Bill. 
Mr.  CALHOUN  not  feeling  disposed  to  interrupt  the  de- 
bate now  in  progress  on  the  removal  of  the  depoates,  de- 
clined calling  it  up,  but  intimated  that  he  should  do  so  this 
day  two  weeks. 

The  resolutions  offered  on  Friday  were  adopted,  with 
the  exception  of  that  of  Mr.  POINDEXTER  calling  for 
information  from  the  Secretary  of  the  Treasury  relative 
to  the  public  lands,  Mr.  FORSYTH  having  made  a  state* 
ment  of  the  causes  which  prevented  the  Commissioner  of 
the  Land  office  from  complying  witli  the  call  of  the  19th 
of  December. 

Mr.  POINDEXTER  was  under  the  impression  that  the 
commissioner  had  misunderstood  the  character  of  the  in- 
formation sought  for;  and  from  the  statement  of  the  gen- 
tleman from  Georgia,  [Mr.  Fobstth,]  had  gone  into  un- 
necessary labor.  The  resolution  merely  called  for  ab- 
stracts. He  hoped  in  a  few  da^s  the  Senate  would  get 
the  information,  and  he  thereu)re  should  not  press  the 
subject,  and  moved  that  it  be  laid  upon  the  tables  which 
was  agreed  to. 

REMOVAL  OF  THE  DEPOSITES. 

The  CHAIR  announced  the  special  order,  being  the  re- 
port of  the  Secretary  of  the  Treasury,  on  the  removal  of 
the  deposites:  when 

Mr.  FORSYTH  took  the  floor  and  addressed  the  Se- 
nate as  follows: 

I  hold  it  fortunate,  Mr.  President,  (said  Mr.  F.,)  that  it 
was  not  necessary  forme  to  enter  upon  the  cold  and  tem- 
perate examination  tliat  I  propose  to  make  of  this  subject, 
at  the  close  of  the  very  impassioned  address  of  the  Sen- 
ator from  South  Carolina,  [Mr.  Pakstok.]  I  can  now 
scarcely  hope  to  secure  so  much  of  the  attention  qf  the 
Senate  as  shall  be  necessary  for  my  purpose — then  it 
would  have  been  impracticable.  Long  a  member  of 
Congress,  I  have  witnessed,  frequently,  scenes  like  the 
present,  when  difficulties  and  dangers  were  said  to  hover 
over  us;  have  of\en  heard  animated  appeals  to  popular 
feeling;  fervid  denunciations  of  abuse  of  power;  awful 
anticipations  of  forth-coming  evil.  The  country  has 
thrived,  nevertheless — tiie  lapse  of  a  few  months,  or 
weeks,  or  days,  has  dissipated  the  apprehensions  of 
the  timid,  and  falsified  the  prophecies  of  the  bold. 
The  crises  have,  in  succession,  passed  away,  and  the 
frightful  pictures  that  have  been  exhibited  here  have 
proved  to  be  but  <*  fancy  sketches."  To  those  who 
have  not  been  long  members  of  the  legislative  body,  I 
will  recall  an  incident  brought  to  mind  by  an  allusion,  in 
this  discussion,  that  may  serve  to  sustain  them  under  the 
gloomy  forebodings  of  the  Senators  from  Kentucky  and 
South  Carolina.  The  establidiiment  of  the  independence 
of  the  United  States  was  followed  by  trials  of  the  virtue 
and  fortitude  of  the  people,  equal,  if  not  greater  than 
those  of  war.  Out  of  those  trials  arose  the  Federal  Con- 
vention; the  result  of  their  labors  was  the  constitution  of 
our  Government,  which  was  presented  to  the  people  of 
the  States  for  their  ratification  or  rejection.    To  every 
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lied  to  <*  wax  worse  and  worse"  during  the  years  1828, 
'29  and  '30,  until  in  1830,  from  more  than  two  nullions 
in  1826,  it  was  less  than  two  thousand.  This  loss  was 
compensated  only  hy  an  increase  of  trade  with  the  Bri- 
tish Provinces,  to  an  amount  a  little  rising  one  million, 
and  a  like  increase  of  tonnage  in  that  trade,  leaving  us 
with  a  loss  of  nearly  a  million  in  the  British  West  India 
trade,  and  the  loss  of  difference  in  value  in  anotlier  mil- 
lion, between  the  West  India  and  Provincial  trade. 

4.  That,  while  we  were  suffering  under  such  a  loss  of 
two  millions,  in  our  trade  with  the  British  West  Indies, 
during  those  years,  we  were  not  compensated,  as  has 
often  oeen  supposed,  by  an  increase  in  tlie  whole  West 
India  trade,  comprehending  that  with  all  nations  having 
dominion- there. 

The  whole  trade  with  the  West  Indies  lessened  during 
those  years,  and  almost  to  the  same  amount  as  the  loss 
on  the  trade  to  the  British  West  Indies.  It  will  be  per- 
ceived, therefore,  that  it  was  not  easy  to  change  for  the 
worse. 

5.  That,  since  the  arrangement  of  that  trade,  the  com- 
merce with  the  British  West  Indies  has  been  increased 
from  less  than  two  thousand  to  more  than  eighteen  hun- 
dred thousand. 

And  that  diis  increase  has  not  occasioned  a  loss  of  the 
trade  to  the  other  West  Indies  generally,  because  the 
whole  West  India  trade  increased,  from  1830  to  1832, 
more  than  two  and  a  half  millions. 

6.  That  the  comparative  increase  of  British  tonna^ 
can  be  accounted  for  easily.  It  is  mostly  to  be  found  m 
the  simple  fact,  that  BritL^  vessels,  from  the  provinces, 
enter  in  the  Passamaquoddy  district,  in  Mame.  And 
the  occasion  of  thia  increase  of  British  tonnage  in  that 
district  is  this:  While  the  British  colonial  vessels  were 
accustomed  to  bring  plaster,  and  other  property,  to  the 
centre  of  the  waters  between  Maine,  ana  the  Provinces, 
and  American  vessels,  most  of  them  bein^  under  a  coast- 
ing license,  to  obtain  that  plaster,  must  change  their  pa- 
pers, pay  fees,  and  clear  out  for  a  foreign  port,  and  pass 
only  a  few  hundred  yards,  and  receive  that  plaster  and 
other  property,  from  vesseb  lying  in  the  waters,  which 
could  not  enter  our  ports. 

Now,  the  foreign  vessels,  instead  of  lying  close  to  our 
shores,  enter  the  port  of  Passamaquoddy,  pay  the  fees 
formerly  paid  by  our  vessels,  and  our  vessels,  without 
change  of  papers  and  payment  of  fees,  receive  the  pro- 
perty from  the  foreign  vessels  in  the  same  place,  in  the 
waters  where  they  formerly  did. 

Thus  the  increase  of  the  British  tonnage  is  seen,  and 
a  decrease  of  our  own,  arising  greatly  from  the  mere 
manner  of  conducting  that  trade,  while  the  Britisli  gain 
no  carrying  trade  by  it--gain  nothing  but  payment  of  the 
fees — ^and  we  lose  nothing,  unless  it  be  a  loss  to  be  ex- 
cused from  paying  fees  and  changing  papers. 

Mr.  POINDEXTER  rose  to  inquire  whether  the  in- 
formation sought  for  had  not  been  given  in  answer  to  the 
resolution  offered  by  the  colleague  of  the  gentleman  [Mr. 
SpKAGirx.] 

Mr.  SUEPLET  explained,  that  the  information  had 
been  given  in  reply  to  the  resolution  of  his  colleague; 
but  it  had  been  given,  he  said,  as  a  whole.  He  now  ask- 
ed for  the  same  information  in  detail,  for  the  purpose  of 
showing  that  the  trade  of  the  United  SUtes  with  the  Bri- 
tish insular  and  provincial  ports,  had  been  increased,  in- 
stead of  diminished  by  the  arrangement  of  1830> 

IMr.  KNIGHT  said  he  did  not  rise  to  make  any  objec- 
tion to  the  resolution  under  consideration,  but,  on  the 
contrary,  was  in  favor  of  information  on  all  subjects;  but 
merely  to  make  a  suggestion  in  regard  to  the  West  India 
trade.  It  b  stated  (said  he,  by  the  Senator  from  Maine, 
that  during  the  year  '28  or  '29,  not  recollected)  that 
the  trade  to  the  British  West  Indies  amounted  to  only 
a  few  thousand  dollars.    That  it  had  now  increased  to 


a  large  amount.  Sir,  at  the  time  referred  to,  the  trade 
was  wholly  suspended,  or,  rather,  prohibited.  We  should 
not  have  had  any  direct  trade,  according  to  my  under- 
standing of  it,  notwithstanding  this  trade  did  exist  in 
another  form.  We  furnished  the  British,  indirectly,  with 
our  productions,  carried  in  our  own  vessels,  through  the 
Swedish,  Danish,  and  other  West  India  islands.  One 
great  object  was  the  navigating  interest,  or  who  should 
have  the  carrying  trade?  Who  should  have  the  freight? 
We  then  possessed  it  indirectly.  Much  has  mnce  taken 
an  indirect  course  through  the  Northern  colonies  to  the 
advantage  of  the  British  navigation.  It  will  gradually 
slip  out  of  our  hands  into  theirs.  They  are  now  pursu- 
ing the  same  course,  and  deriving  the  same  advantages, 
that  we  did  under  the  prohibitory  system.  The  discri- 
minating duties  in  favor  of  the  Northern  colonies  cause 
our  prd^uctions  to  be  carried  to  the  Northern  colonies, 
thence  transshipped  to  the  West  Indies,  and  elsewhere, 
in  British  vessels,  increadng  their  business  and  tonnage. 

Sir,  I  well  recollect  after  the  arrangement  was  made 
with  the  British  Government,  our  Minister  there  remon- 
strated against  the  discriminating  duties  of  the  British 
Government;  and  when  he  informed  this  Government  of 
his  objections  or  protest,  you,  sir,  wrote  him,  that  the 
Presiclent  approved  of  his  proceedings,  and  requested 
him  not  to  commit  the  Government  as  to  the  courae  ne- 
cessary in  regard  to  it  The  impression  on  my  mind  is, 
it  has  increased  the  British  tonnage.  I  liave  not  looked 
into  it  latterly,  and  do  not  remember  details. 

The  resolution  was  then  adopted  witliout  a  division. 

The  resolution  offered  bv  Mr.  Swift,  in  regard  to  the 
navigation  of  Lake  Champlain,  was  taken  up. 

Mr.  SWIFT  said,  much  of  the  commerce  of  Lake 
Champlain  went  through  the  channel  which  it  was  pro- 
posed to  improve.  There  were  rocks  for  a  distance  of 
twenty-five  or  thirty  miles;  and  at  low  water,  vessels  were 
much  obstructed,  unless  they  made  a  circuit  of  about  an 
equal  distance.  The  bill  for  this  improvement  had  for- 
merly passed  the  other  House,  but  had  failed  in  the  Sen- 
ate for  want  of  time.  He  hoped  the  resolution  would  be 
adopted;  and  it  was,  acordingly. 

BEMOVAL  OF  THE  DEPOSITES. 

The  Senate  resumed  the  consideration  of  the  report  of 
the  Secretary  of  the  Treasury,  together  with  the  resolu- 
tions submitted  by  Mr.  Clat,  in  relation  to  the  removal 
of  the  public  deposites  from  the  Bank  of  the  United 
States;  when, 

Mr.  E  WING  rose,  and  concluded  his  remarks,  as  given 
heretofore. 

Mr.  PRESTON  then  obuined  the  floor,  and  moved  an 
adjournment;  but  withdrew  the  motion  for  the  present, 
and. 

On  motion  of  Mr.  Wibstxh,  the  Senate  proceeded  to 
the  consideration  of  Executive  business;  afler  which. 

The  Senate  adjourned. 

TbUBSDAV,    JA3VUA1IT   23. 

A  message  was  received  from  the  House  of  Represen- 
tatives, asking  a  conference  on  the  subject  of  the  disi- 
greeing  votes  of  the  two  Houses,  relative  to  the  amend- 
ment of  the  Senate  to  the  bill  making  appropriations,  in 
part,  for  the  support  of  Government  for  the  year  1834, 
and  stating  that  the  House  had  appointed  managers  on 
their  part. 

B4r.  WEBSTER  said,  it  appeared,  by  the  measagje,  that 
the  House  simply  asked  a  conference  without  having  in- 
sisted on  its  disagreement  to  the  amendment  of  the  Se- 
nate. He  thought  if  the  case  were  at  all  within  Parlia- 
mentary usage,  a  conference  would  not  be  declined  by 
the  Senate.  But  as  the  House  had  not  insisted  on  its 
disagreement,  the  most  proper  course  would  be  to  refer 
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the  message  to  a  committee,  who  could  refer  to  the  pre- 
cedents in  such  cases,  and  report  to  the  Senate  to-mor- 
row. The  last  case  of  the  kind  which  came  before  the 
Senate,  was  one  in  which  the  House  had  disagreed  to  an 
amendment  of  the  Senate,  and  a  conference  £id  been  re- 
fused by  the  latter.  In  accordance  with  the  courtesy 
which  had  hitherto,  and  ought  to  regulate  the  intercourse 
between  the  two  Houses  of  Congress,  Mr.  W.  thought 
the  best  course  would  be  to  re&r  the  message  to  the 
Committee  on  Finance,  and  made  a  motion  to  that  effect, 
which  was  carried. 

Mr.  WEBSTER,  from  the  Committee  on  Finance, 
made  the  following  report  on  the  subject  of  the  disa- 
greeing votes  of  the  two  Houses  on  the  Appropriation 
Bill;  which  was  ordered  to  be  printed: 

"  The  Committee  on  Finance,  to  whom  was  referred  the 
resolution,  « That  the  House  of  Representatives  do  ask  a 
conference  with  the  Senate,  on  the  subject-matter  of  the 
disagreeing  votes  of  the  two  Houses,  on  the  second 
amendment  to  the  bill  (No.  36)  entitled  «an  act  making 
appropriations,  in  part,  for  the  support  of  Government 
for  the  year  1834,'  have  had  the  same  under  consider- 
ation, and  now  report — 

"  The  House  requests  a  conference  after  the  Senate  had 
adhered  to  its  amendment,  to  which  the  House  had  pre- 
viously disagreed .  It  cannot  be  denied  that  the  Senate 
has  a  right  to  refuse  such  conference — a  case  exactly  si- 
mili|r  having  been  so  disposed  of  by  the  Senate  in  1826, 
as  will  be  seen  by  the  extracts  from  its  Journals  which 
are  appended  to  this  report;  but  the  committee  think 
It  equally  clear  that  such  is  not  the  usual  and  ordinary 
mode  of  proceeding  in  cases  of  this  kind.  It  is  usually 
esteemed  more  respectful,  and  more  conductive  to  that 
good  understanding  and  harmony  of  intercourse  between 
the  two  Houses,  which  the  public  interest  so  strongly  re- 
quires, to  accede  to  requests  for  conferences  even  after 
an  adhering  vote.  Such  conferences  have  long  been  re- 
garded as  the  established  and  approved  mode  of  seeking 
to  bring  about  a  final  concurrence  of  judgment,  in  cases 
where  the  Houses  have  differed;  and  the  committee 
think  it  unwise  either  to  depart  from  the  practice  altoge- 
ther, or  to  abridge  it,  or  decline  to  conform  to  it,  in  cases 
such  as  those  in  which  it  has  usually  prevailed.  It  should 
only  be,  therefore,  as  the  committee  think,  in  instances 
of  a  very  peculiar  character,  that  a  free  conference,  in- 
vited by  the  House,  should  be  declined  by  the  Senate. 

••The  committee  recommend  the  adoption  of  the  fol- 
lowing resolution: 

"Itesoived,  That  the  Senate  agree  to  the  conference 
proposed  by  the  House  of  Representatives,  on  the  8ubj«»t- 
matter  of  the  disagreeing  votes  of  the  two  Houses  on  the 
said  amendment,  and  tliat  four  managers  be  chosen  to 
manage  the  said  conference  on  the  part  of  the  Senate." 

PUBLIC  DEPOSITES. 

The  Senate  resumed  the  consideration  of  the  report  of 
the  Secretary  of  the  Treasury,  together  with  the  resolu- 
tions submitted  by  Mr.  CLAY,  in  relation  to  the  removal 
of  the  public  deposites  from  the  Bank  of  the  United 
States;  when 

Mr.  PKESTON  rose  and  addressed  the  Senate  in  op- 
position to  the  removal  of  the  deposites,  until  3  o'clock, 
when,  without  coming  to  a  conclusion*  he  gave  way  to  a 
motion  to  adjourn. 

[In  the  course  of  the  remarks  of  Mr.  Pbestov,  the 
spectators  in  the  galleries  began  to  applaud,  when  the 
Vice  President  ordered  the  galleries  to  be  cleared .  While 
the  of&cers  were  carrying  the  order  into  execution,  a  mo- 
tion was  made  by  Mr.  Poiitdextbr  to  suspend  the  order; 
and,  after  a  few  words  from  Mr.  Websteb,  indicating 
that  the  Senate  would  support  the  Chair  in  the  course 
he  might  pursue,  the  Vice  President  rescinded  the  order. 
Vol.  X.— 22 
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PUBUC  DISTRESS. 

Mr.  WEBSTER  presented  the  proceedings  of  a  public 
meeting  held  in  the  town  of  New  Bedford,  in  the  State 
of  Massachusetts. 

Mr.  Wbbstbb  said  that  New  Bedford  had  been  one  of 
the  most  prosperous  and  fiut-growing  towns  in  Massachu- 
setts. Its  citizens  were  engaged  in  almost  useful,  hardy, 
and  adventurous  commerce,  in  which  they  had  met  with 
much  success;  and,  three  months  ago,  their  condition  was 
flourishing  and  happy;  but  a  sudden  and  most  extensive 
reverse  has  happened  to  it.  Thirty  or  forty  failures  are 
said  to  have  happened,  and  j^eat  pressure  and  distress 
prevail.  I  feel  it  my  duty,  said  Mr.  W.,  to  present  these 
thin^  to  the  consideration  of  the  Senate.  If  there  can 
be  either  any  &ith  in  men's  statements,  or  if  facts  be  any 
proof,,  the  pressure,  so  far  from  diminishing,  is  increasing. 
I  am  informed  by  undoubted  authority,,  that  in  one  of  our 
cities,,  supposed  to  possess  its  full  proportion  of  capital, 
money,  for  the  best  security,  is  not  to  be  had  for  less  than 
from  twelve  to  eighteen  per  cent,  per  annum,  nor  in  large 
sums  even  for  that  interest;  and  this  very  week,  in  anoth- 
er city,  one  of  the  larg^cst  and  most  flourishing  in  the 
Union,  undoubted  security  could  be  had  for  money  at 
three  per  cent,  per  month.  While  we  are  talking  about 
the  danger  of  the  moneyed  aristocracy  of  the  bank,,  a 
state  of  things  is  suffered  to  exist  whiahis  a  perfect  car* 
nival  to  the  real  money  aristocracy,^  if  there  be  any  such 
thing  in  the  country.  Capitalists  holding  up  their  money 
for  such  enormous  rates  of  interest,  and  being  able  to 
command  such  rates,  shows  what  sacrifices  are  made  by  in- 
dustrious men,  of  small  capital,  to  protect  themselves 
from  absolute  ruin.  In  many  places  numerous  workmen 
have  been  thrown  out  of  employ,,  not  onlv  in  the  manufac- 
turing establishments,  but  In  the  mines  of  some  of  the  mid- 
dle States.  Indeed,  if  the  information  of  this  morning  is 
correct,  one  of  these  States  had  suffered  a  great  disappoint- 
ment, in  failing  to  receive  the  instalments  on  its  loans  ac- 
cording to  contract,  and  was  obliged  to  take  other  mea- 
sures for  supplying  the  means  of  canning  on  its  public 
works.  I  take  this  occasion,  Mr.  President,  to  call  again 
on  gentlemen,  who  may  be  supposed  to  know  something 
of  the  purpose  of  the  Administration,,  to  know  what  their 
plan  is?  Have  theyany  means  [in  ^readiness?  Do  they 
propose  any  relief?  Or  do  they  mean  to  leave  it  to  the 
Secretary,  and  to  the  State  Banks,  to  meet  the  crisis  as 
they  may?  I  implore  the  sober  consideration  of  gentle- 
men to  this  matter;  and  I  shall  feel  it  my  duty  to  repeat 
the  inquiry  for  such  reasonable  time,  as  that,  in  the  ab- 
sence of  any  answer,  it  may  be  fairly  inferred  that  the 
Administration  has  no  measures  to  propose. 

PUBLIC  DEPOSITES. 

The  CHAIR  then  announced  the  special  order,  being 
the  report  of  the  Secretary  of  the  Treasury  on  the  remo- 
val of  the  deposites. 

Mr.  PRESTON  rose  and  addressed  the  Senate,  in 
conclusion  of  the  remarks  which  he  commenced  yester- 
day. 

Mr.  FORSYTH  then  rose,  and  observed  that  there  was 
not  time  to  proceed  to  the  discussion  of  the  other  reso- 
lution offered  by  the  Senator  from  Kentucky,  but  he  beg- 
ged to  call  the  attention  of  the  Senate  to  one  remark 
which  had  just  fallen  from  the  gentleman  from  South  Ca- 
rolina in  relation  to  his  (Mr.  F.'s)  course  on  the  compro^^ 
mise  bill  of  last  session.  The  gentleman  adverted  to  his 
opposition  to  it  as  an  evidence  of  the  hostility  of  the 
President  of  the  United  States  to  a  peaceful  settle- 
ment of  that  question.  He  called  it  to  the  recollec* 
tion  of  the  Senate,  that  his  opposition  to  that  bill  was 
founded  on  a  single  point.  In  his  opinion,  the  constitu- 
tional rights  of  the  Senate  were  violated  by  its  iniro^ 
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ductiofi  here,  as  it  belonged  exclusWely  to  the  other 
House.  But  when  it  bad  been  acted  on  by  the  House 
and  came  back  here,  he  overlooked  the  objection,  and 
gave  his  assent  to  its  passage,  but  with  the  hope  of  making 
it  better.  He  hoped  the  gentleman  from  South  Carolina, 
and  all  who  knew  him  during  his  political  life,  as  well  in  the 
Senate  as  in  the  other  House,  would  do  him  the  iustice  to 
know  that  none  of  his  acts  emanated  from  any  oranch  of 
this  Government,  or  that  bis  support  of  any  measure  was 
given  to  it  because  it  was  an  administration  measure.  He 
had  always  done  justice  to  every  administration,  approving 
or  condemning  according  to  the  dictates  of  his  own  judg- 
ment. And  be  felt  that  he  ought  to  do  the  President  the 
justice  to  say,  that  it  was  his  ardent  wish  to  do  justice  to 
the  South  as  regarded  the  tariff.  Further,  he  would  also 
say  that  he  believed  that  the  unfortunate  situation  of  our 
sister  State  might  have  been  more  favorably  settled  for  her 
than  under  the  auspices  of  the  gentleman  irom  Kentucky, 
by  whose  assistance  it  was  settled. 

Mr.  PRESTON  replied,  that  when  the  compromise  bill 
was  pending,  it  was  not  thought  as  good  as  the  South 
could  have  wished  or  expected.  But  until  it  was  expect- 
ed to  pass,  he  never  heard  that  the  administration  intend- 
ed to  give  them  a  better  bill  than  the  tariff  of  '32.  Then 
he  did.  But  he  never  heard  any  proposition  of  a  modi- 
fied tariff  till  the  compromise  bill  was  introduced. 

Mr.  FORSYTH  said  he  made  the  remarks  just  offered  in 
justification  of  the  President.  As  to  his  (Mr.  F.'s^  course 
upon  the  compromise  bill,  he  observed  that  the  final 
question  on  the  bill  was  suspended  till  the  action  of  the 
House  was  had,  and  then  it  was  admitted  that  the  ground 
be  had  taken  was  correct.  In  reference  to  the  President 
he  would  only  say,  that  his  opening  message  to  Congress, 
at  the  period  alluded  to,  was  hailed  by  the  whole  South, 
as  the  harbinger  of  peace  and  justice  to  that  section. 
And  the  gentleman  from  Kentucky  appealed  to  that  cir* 
cumstance  to  show  that  the  President  had  determined  the 
bill  should  go  down,  and  that  his  popularity  was  sufficient 
to  carry  it  through. 

The  Senate  proceeded  to  the  consideration  of  Execu- 
tive business;  and  after  some  time  spent  therein — 

The  Senate  adjourned  to  Monday. 

MoKDAT,  Jasuart  27. 
PUBLIC  DISTRESS. 

Mr.  FRELINGHUYSEN  presented  a  petition  from  a 
number  of  citizens  of  Newark,  New  Jersey,  praying  that 
the  deposites  of  the  public  moneys  may  be  restored  to  tlie 
Bank  of  the  United  States. 

On  presenting  this  memorial,  Mr.  pBELiirGHUTSxir  said: 
he  had  before  him,  to  offer  for  the  consideration  of  the 
Senate,  a  memorial  of  the  citizens  of  Newark,  New  Jer- 
sey,  on  the  subject  of  the  present  agitation  of  the  country. 
This  document  is  signed  by  thirteen  hundred  and  forty- 
one  of  the  citizens  of  that  town,  and  combines  the  great 
mass,  at  least  four-fifllis,  of  its  business  population.  They 
deplore  the  removal  of  the  public  depusites  from  the 
Bank  of  the  United  States,  and  the  consequent  breach 
upon  the  credit  and  derangement  of  the  currency  of  the 
country 

This  memorial  knows  no  distinction  of  party:  I  find 
among  its  numbers,  many  of  the  hardy  sons  of  honest  la< 
bor,  who  feel  this  blow  most  deeply,  in  the  reduced  de 
mand  and  wages  of  their  industry.  For,  however  visiim- 
ary  speculatists  may  reason,  a  plain  man  knows  that  the 
value  of  his  industry  is  depreciated  by  every  act  that 
alarms  the  credit  and  confidence  in  the  money  market. 
There  is  not  a  political  economist  on  earth,  in  the  use  of 
his  intellectual  perceptions,  but  must  admit  that  such  a 
sudden  and  violent  measure,  as  the  order  of  the  Secre- 
tary, and  proceeding  from  the  hand  of  the  Government, 
must  inflict  injury— it  b  inevitable.     Why,  sir,  consider, 


for  a  moment,  the  time:  when  a  prosperity  prevailed  in 
all  the  branches  of  commerce  and  trade,  without  a  paral- 
lel in  this  or  any  other  country — when  all  the  channels  of 
confidence  were  full — ^when  enterprise  and  trade  were 
strained  to  their  highest  pressure — ^then,  to  strike  a  sud« 
den  blow  at  the  great  moneyed  representative  of  capital, 
could  not  but  produce  a  crash.  The  confidence  of  the 
country  is  smitten.  Men  do  not  know  where  they  stand, 
or  what  may  be  the  coming  crisis. 

It  is  most  marvellous,  Mr.  President,  that  it  should  ne- 
ver have  occurred  to  the  Executive,  that  his  remedy  does 
not  and  cannot  reach  the  evil.  Let  it  be  granted  that  the 
bank  is  a  dangerous  ag^ent,  and  that  the  president  and  di- 
rectors deserve  all  the  suspicions  and  denunciations  that 
have  so  liberally  assailed  them— that  they  are  now  engag- 
edin  meditating  all  manner  of  terrible  designs—"  gor- 
gons,  hydras,  and  chimeras,  dire" — why,  sir,  do  you  not 
see  that  the  removal  of  the  deposites  does  not  touch  the 
transgressors?  There  sits  tlie  president  of  the  bank, 
with  his  board  of  directors,  around  the  exchequer  table, 
as  calm,  I  doubt  not,  as  a  summer's  morning— his  salary 
goes  on — ^his  official  functions  are  uninterrupted— and 
the  bank  itself,  the  only  object  which  the  general  panic 
has  left,  without  a  concussion  or  even  excitement. 

The  executive  dreads  and  condemns  the  bank;  and 
punishes  by  distracting  the  country  and  distressing  his 
friends.  Yes,  sir,  I  have  said  that  this  memorial  had  no 
party  characteristics  about  it.  I  wish  sincerely  thit  I 
could  so  persuade  the  administration  and  its  friends.  It 
ranges  above  party— far  above  it.  It  assails  the  business 
and  the  firesides  of  those,  many  of  whose  names  are  here, 
who  have  stood  by  the  President  in  good  and  evil  report. 
What  motive  can  they  have,  or  what  inducement  is  there 
for  any  man,  to  decry  his  administration  or  embarrass, 
without  good  and  strong  cause,  his  policy?  Sir,  tliey 
would  far  rather  persuade  him  to  add  another  laurel  to 
his  well-earned  wreath— not  by  military  victories,  but  by 
a  nobler  triumph — the  self  conquest  that  would  prevail 
with  him  to  retrace  a  step  that  is  so  calamitous  to  the 
country. 

Mr.  President,  I  know  that  I  shall  have  the  s>*mpathies 
of  the  Senate,  when  I  recall  to  them  the  instructions  late- 
ly transmitted  by  the  legislature  of  the  State  which  I,  in 
part,  have  the  honor  to  represent.  This  b  a  great  na- 
tional question,  of  common  concern  to  us  all:  for  these  in- 
structions are  multiplying,  and  call  certainly  from  me, 
sir,  for  distinct  and  respectful  notice.  The  import  of 
these  instructions,  I  admit,  sir,  cannot  be  mistaken.  The 
terms  are  unequivocal,  and  plain  to  any  apprehensions. 
Titey  instruct  us  to  sustain,  by  our  votes  and  influence, 
the  course  of  the  Secretary  of  the  Treasury,  in  the  remo- 
val of  the  deposites.  What  are  the  nature  and  claims  of 
legislative  instructions?  That  a  legislature  has  the  in- 
herent right,  legislatively  and  detached  from  their  con- 
stituents, to  direct  the  political  conduct  of  a  Senator  in 
Congress,  I  can  never  subscribe  to.  Sir,  where  has 
such  a  right  been  delegated  by  the  people?  A  legisla- 
ture of  the  State  instruct  or  direct  the  Senate  of  the 
United  States!  Why,  Mr.  President,  we  had  better 
change  place  at  once.  But  where  the  resolutions  of  Uie 
legislature  can  be  satisfactorily  regarded  as  the  clear  indi- 
cation of  public  sentiment,  deliberate  and  abiding,  I  am 
bound  to  hold  them,  as  1  do  hold  them,  in  most  respect- 
ful consideration.  And  on  such  an  occasion,  where  that 
opinion  interfered  with  my  own  judgment  and  conscience, 
I  should  promptly  surrender  a  trust  that  could  no  longer 
be  held  in  harmony  with  my  constituents.  But  here,  sir, 
my  embarrassment  commences.  I  am  not  satisfied  that 
these  resolutions  are  the  sure  index  of  decided  public 
sentiment.  Sir,  you  know,  that,  for  the  last  five  years, 
our  political  atmosphere  has  been  very  much  given  to 
change.  The  wheel  is  turning  now,  and  unless  I  misread 
the  language  of  events  that  are  passing,  impulses  are  g^i- 
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yen  to  its  motions,  that  will  bring  them  to  a  whirl.  Now, 
sir,  will  it  be  right  to  surrender  private  convictions  of 
duty  to  an  influence  from  this  giddy  seat  of  power?  I 
think  not.  I  am  quite  conscious  of  the  delicacy  of  my 
portion,  but  I  trust  that  I  shall  meet  it  without  fear.  I  will 
further  say,  sir,  that  even  where  the  opinions  of  a  State 
may  be  well  known,  occasions  may  arise  to  a  represen- 
tative of  the  people,  rare  I  £^nt — when  the  emergency 
is  of  that  deeply  eventful  nature — ^when  he  must  go  alone, 
so  to  speak,  in  the  purity  of  his  own  purposes,  and  cast 
himself,  with  all  his  fame  and  all  the  confidence  of  his 
country,  into  the  crisis,  and  sink  or  rise,  as  success  shall 
crown  his  intrepid  conduct.  I  do  not  pretend  that  this 
question  offers  any  parallel,  or  even  analogy-^nor  would 
I  presume  to  be  equal  to  its  claims.  Sir,  we  have  re- 
cently been  witnesses,  on  this  floor,  to  a  most  illustrious 
example  of  such  a  noble  daring,  of  which  I  may  not  say 
more,  but  hand  it  over  to  fill  one  of  the  brighest  pages 
in  the  future  history  of  these  eventful  times. 

But,  Mr.  President,  the  difficulties  of  my  situation  are 
nut  diminished  by  the  arrival  of  this  memorial.  Here, 
sir,  I  hold  in  one  hand  the  voice  of  the  State  representa- 
tives, and  in  the  other,  in  louder,  deeper  tones,  the  voice 
of  the  people — and  they  are  antagonist  to  each  other — 
they  begin  to  diverge  from  the  very  starting  point--what 
shall  we  do?  Sir,  I  believe  I  may  speak  for  my  friend 
and  colleague,  when  I  answer,  we  will  go  for  the  people. 
There,  after  all,  springs  our  power  and  our  responsibili- 
ties.  We  will  meet  them  there.  I  have  no  other  course : 
I  must  follow  the  lead  of  my  own  conscience,  with  the  con- 
solation that  my  conduct  will  be  subjected  to  the  sober 
judgment  and  impartial  scrutiny  of  a  generous  people. 
Sir,  I  cannot  afford  to  lose  the  confidence  of  my  fellow 
citizens.  It  is  a  plant  of  slow  growth,  and  when  smitten, 
seldom  thrives  again.  1  have  not  the  desperate  resolute- 
ness to  forfeit  what  I  hold  so  valuable.  Vote  to  justify 
the  rash  and  ill-considered  order  of  the  Secretary?  Sir, 
I  should  fear  to  meet  the  disappointed  countenance  of  a 
grieved  and  injured  community — and,  worse  than  all,  I 
should  lose  tliat  which  no  earthly  distinction,  no  voice  of 
human  praise,  can  repair  or  supply — the  respect  of  my 
own  mind.  I  wiU  cherish  that,  and  should  I  fail,  it  will 
be  with  consolations  of  which  power  cannot  deprive  me. 

At  some  proper  time,  Mr.  President,  I  will  ask  the  in- 
dulgence of  the  Senate,  to  state  briefly  the  reasons  of 
my  dissent  from  the  opinions  of  the  Secretary  of  the 
Treasury.  At  present,  I  will  not  interrupt  the  regular 
debate,  but  only  ask,  sir,  that  the  memorial  may  be  read 
and  referred  to  (he  Committee  on  Finance. 

APPROPRIATION  BILL. 

Mr.  WEBSTER,  from  the  Committee  of  Managers  ap- 
pointed on  the  part  of  the  Senate,  to  confer  with  the 
Managers  of  the  House  of  Representatives  on  the  sub- 
ject-matter of  the  disagreeing  votes  of  the  two  Houses 
on  the  second  amendment  to  the  appropriation  bill,  made 
a  report;  wliich,  without  reading,  was  ordered  to  be 
printed.     The  report  is  as  follows; 

••The  managers  appointed  by  the  Senate  to  meet  the 
Managers  on  the  part  of  the  House  of  Representatives, 
in  conference,  on  the  subject  of  the  disagreeing  votes  of 
the  two  Houses  on  the  second  amendment  of  the  Senate 
to  the  bill^  entitled  •  An  act  making  appropriations,  in 
part,  for  .'the  support  of  Government  for  the  year  1834,' 
report— y' 

"  That  they  have  met  the  managers  on  the  part  of  the 
House  ofMlepresentatives,  and  have  held  a  free  confer- 
ence withithem  upon  the  difference  existing  between  the 
two  Hous'^s,  and  have  the  pleasure  to  inform  the  Senate 
that  the  /managers  of  the  two  Houses  have  come  to  an 
agreeme^it  upon  the  matter  in  difference.  They  have 
agreed  t^o  recommend  to  their  respective  Houses  the  fol- 
lowing avnendment  to  the  bill,  viz: 


"  Strike  out  all  the  bill  from  the  16th  line  of  the  printed 
bill,  inclusive,  and  insert — 

"  And  be  Ufuriher  enaetedt  That,  hereaf^r,  neither  the 
Senate  nor  House  of  Representatives  shall  subscribe  for 
or  purchase  any  book,  unless  an  appropriation  i^all  be 
made  specially  for  that  purpose,  and  the  sum  of  five 
thousand  dollars  is  hereby  appropriated,  to  be  paid  out 
of  any  money  in  the  Treasury  not  otherwise  appropria- 
ted, annually,  for  the  purchase  of  books  for  the  Library 
of  Congress,  in  addition  to  the  sum  of  five  thousand  dol- 
lars heretofore  usually  appropriated  for  that  purpose. 

"  And  be  it  further  enacted^  That  all  books  ab-ead^  pur- 
chased, or  ordered  by  either  House«  shall  be  paid  ror  out 
of  any  money  in  the  Treasury  not  otherwise  appropriated." 

The  CHAIR  announced  the  special  order  to  be  the  mo- 
tion of  Mr.  CALHOUN  for  the  repeal  of  the  Force  DUl. 
Mr.  CALHOUN  not  feeling  disposed  to  interrupt  the  de- 
bate now  in  progress  on  the  removal  of  the  deposites,  de- 
clined calling  it  up,  but  intimated  that  he  should  do  so  this 
day  two  weeks. 

The  resolutions  offered  on  Friday  were  adopted,  with 
the  exception  of  that  of  >lr.  POINDEXTER  calling  for 
information  from  the  Secretary  of  ^e  Treasury  relative 
to  tlie  public  lands,  Mr.  FORSYTH  having  made  a  state- 
ment of  the  causes  which  prevented  the  Commissioner  of 
the  Land  office  from  complying  with  the  call  of  the  19th 
of  December. 

Mr.  POINDEXTER  was  under  the  impression  that  the 
commissioner  had  misunderstood  the  character  of  the  in- 
formation sought  for;  and  from  the  statement  of  the  gen- 
tleman from  Georgia,  [Mr.  Fobstth,]  had  gone  into  un- 
necessary labor.  The  resolution  merely  called  for  ab- 
stracts. He  hoped  in  a  few  da^s  the  Senate  would  get 
the  information,  and  he  therefore  should  not  press  the 
subject,  and  moved  tliat  it  be  laid  upon  the  table;  which 
was  agreed  to. 

REMOVAL  OF  THE  DEPOSITES. 

The  CHAIR  announced  the  special  order,  being  the  re- 
port of  the  Secretary  of  the  Treasury,  on  the  removal  of 
tlie  deposites:  when 

Mr.  FORSYTH  took  the  floor  and  addressed  the  Se- 
nate as  follows: 

I  hold  it  fortunate,  Mr.  President,  (said  Mr.  F.,)  that  it 
was  not  necessary  forme  to  enter  upon  the  cold  and  tem- 
perate examination  that  I  propose  to  make  of  this  subject, 
at  the  close  of  the  very  impassioned  address  of  the  Sen- 
ator from  South  Carolina,  [Mr.  Pbistok.]  I  can  now 
scarcely  hope  to  secure  so  much  of  the  attention  of  the 
Senate  as  shall  be  necessary  for  my  purpose — then  it 
would  have  been  impracticable.  Long  a  member  of 
Congress,  I  have  witnessed,  frequently,  scenes  like  the 
present,  when  difficuUies  and  dangers  were  said  to  hover 
over  US;  have  often  heard  animated  appeals  to  popular 
feeling;  fervid  denunciations  of  abuse  of  power;  awful 
anticipations  of  forth-coming  evil.  The  country  has 
thrived,  nevertheless — the  lapse  of  a  few  months,  or 
weeks,  or  days,  has  dissipated  the  apprehensions  of 
the  timid,  and  falsified  the  prophecies  of  the  bold. 
The  crises  have,  in  succession,  passed  away,  and  the 
frightful  pictures  that  have  been  exhibited  here  have 
proved  to  be  but  "fancy  sketches."  To  those  who 
have  not  been  long  members  of  the  legislative  body,  I 
will  recall  an  incident  brought  to  mind  by  an  idlusion,  in 
this  discussion,  that  may  serve  to  sustain  them  under  the 
gloomy  forebodings  of  the  Senators  from  Kentucky  and 
Soutli  Carolina.  The  establishment  of  the  independence 
of  the  United  States  was  followed  by  trials  of  the  virtue 
and  fortitude  of  the  people,  equal,  if  not  greater  than 
those  of  war.  Out  of  those  trials  arose  the  Federal  Con- 
vention; the  result  of  their  labors  was  the  constitution  of 
our  Government,  which  was  presented  to  the  people  of 
the  States  for  their  ratification  or  rejection.    To  every 
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State,  as  the  question  of  adoption  was  submitted,  anx- 
ious eyes  were  turned;  but  to  none  with  such  deep  and 
solemn  earnestness,  as  to  the  State  of  Virginia,  then  the 
leading  State  in  population,  revolutionary  services,  and 
intellectual  power.    Among  her  celebrated  sons  who 
were  assembled  to  discuss  and  decide  that  vital  topic,  ap- 
p  eared  a  man  endowed  by  nature  with  the  rarest  gifts  of 
eloquence,  cultivated  assiduously  through  a  long  life  at 
the  forum,  and  in  the  halls  of  legislation.     Patrick  Hen- 
ry— (who  was,  I  understand,  connected  with  the  Senator 
from  South  Carolina^  and  it  is  not  difficult  to  believe  that 
blood  from  the  same  source  runs  in  his  veins,  since  the 
exhibition  of  to  powers  here)— was  opposed  to  the  adop- 
>  tion  of  the  proposed  constitution-^that  voice,  which,  like 
the  trampet-call,  had  animated  the  hopes,  and  fortified 
the  courage  of  his  country  in  the  hours  of  her  severest 
sufTeiing,  was  raised  to  warn  her  against  the  new  and 
dangerous  system  prepared  fop  her  future  Government. 
He  persuaded,  he  threatened,  he  argued,  he  prophesied— 
public  liberty  was  to  be  lost — ^property,  life,  and  honor, 
were  to  be    unsafe.     But  ail  was  vain.     The  purse  and 
the  sword    were  intrusted  to  an  alien  government,  and 
peace,  prosperity,  and  glory,  were  secured  to  the  people 
and  tu   the  States.   '  That  illustrious  man  lived  lung  to 
enjoy  the  glorious  spectacle  of  his  country's  happiness — 
to  rejoice  that  the  dulcet  and  harmonious  sounds  he  had 
pouied   into  the  ears    of    his  entranced  auditors,   the 
iintij^es  of  Itarful  portent  he  had  created  in  their  inflamed 
iniaij. nations,  were  powerless  to  produce  convictions  on 
their  judjjnoent,  or  to  make  abiding  impressions  on  their 
lieurls. 

both  the  resolutions  of  the  Senator  from  Kentucky 
are  objeciionRble,  in  form  and  substance.  Tiiey  are  cen- 
sorial, not  corrective;  vindictive,  not  legiblutivc.  I  hey 
stnke  at  a  supposed  offender — ^they  offer  no  redress 
for  the  asserted  h»jury.  They  are  justly  exposed  to  all 
tiie  reprehension  of  the  Senator  from  Missouri.  The 
fir^t  resolution  can  be  defended  on  but  one  ground — the 
right  of  the  Senate,  by  the  expression  of  its  opinions,  to 
appeal  to  the  people,  to  control  the  exercise  of  power  by 
the  elective  franchise — ^a  call  upon  the  people  to  awaken 
from  a  false  security,  and  rescue  their  endangered  pros- 
perity from  the  hands  of  a  corrupt,  improvident,  or  un- 
wise administration.  Occasions  for  such  expressions  of 
opinion  are  of  rare  occurrence.  They  cannot  be  made 
with  any  show  of  justification  when  the  legislative  power 
of  Congress  is  ample  to  correct  the  existing,  to  avert  the 
coming  evil.  Is  it  pretended  that  the  power  of  Con- 
gress is  not  ample  to  redress  this  imputed  wrong!  If  the 
act  done  is  corrupt  in  the  Chief  Magistrate  or  Secretary, 
impeach  and  punish — if  they  have  acted  unwisely,  but 
not  corruptly,  legislate  and  control  them. 

The  deposites  have  been  removed  from  the  United 
States  Bank.  The  Secretary  of  the  Treasury  has  told 
us  that,  in  the  exercise  of  the  power  given  to  him  by  the 
charter,  he  has  decided  that  time  and  circumstances  re- 
quired him  to  perform  the  act.  The  President  approves 
the  act.  Ife  has  done  more:  he  urged  the  former  Secre- 
tary of  the  Treasury  to  perform  it.  In  my  judgment  the 
disposition  of  the  deposites  is  neither  the  primary  nor 
preliminafy,  but  a  dependent  question.  Changing  the 
place  of  collecting  eight  or  nine  millions  of  dollars  can 
be  of  no  great  consequence  in  its  effects  on  the  business 
or  currency  of  the  country,  f  he  most  enlightened  of 
the  friends  of  the  bank  admit,  tliut,,  of  itself,  the  order  of 
the  Secretary  has  not  produced,  or  ought  not  to  have  pro- 
duced serious  embarrassments  in  tlie  systems  of  credit  or 
exchange.  The  derangement,  the  pressure  in  the  mo- 
neyed transactions  of  the  commercial  cities^  proceed 
from  the  act  of  the  bank,  which  wants  to  ascertain  what 
is  to  be  its  fate.  Is  the  charter  to  expire  in  1836,  or  to 
be  renewed?  If  the  charter  is  not  to  be  renewed,  a 
change  in  the  place  of  deposites  was  a  thing  of  course, 


and  certainly  there  can  be  no  ground  for  clamorous  com- 
plaints at  the  performance  of  an  act  now,  which  must  be 
performed  at  no  distant  day. 

On  this  preliminary  question,  I  have  no  desire  to  con- 
ceal my  opinions.  Under  the  stern  necessities  of  the 
year  1814, 1  advocated,  with  zeal,  tlie  establishment  of  a 
national  bank,  as  the  best,  if,  not  the  only  certain  mode  of 
procuring  funds  for  carrying  on  the  war.  In  1816, 1  vo- 
ted to  charter  the  present  bank,  not  as  a  measure  of  ne- 
cessity, but  of  convenience,  to  aid  in  the  restoration  of  a 
sound  currency.  I  believe  it  has  done  good.  I  am  sure 
it  has  attempted  to  do  much  evil.  1  will  not  consent  to 
the  renewal  of  the  present  charter — but  for  a  bank  pro- 
perly controlled,  with  salutary  restrictions  upon  its  pow- 
er, I  stand  ready  to  vote  to^norrow,  without  regard  to 
the  wishes  of  the  existing  or  expected  administrations. 
My  opuiions  of  the  constitutionality  or  the  expediency  of  - 
public  measures  are  not  regulated  by  the  probable 
effects  of  those  measures  on  the  fortunes  of  administra- 
tions or  of  men.  Recharter  the  bank,  with  or  without 
modifications,  establish  another,  to  be  the  immediate  suc- 
cessor of  the  present,  and  the  clamor  and  the  question 
about  the  deposites  is  at  an  end.  Let  those  who  believe 
it  practicable  to  create  an  institution  which  will  reconcile 
conflicting  opinions,  make  the  experiment  at  once.  I  do 
not.  To  me  the  question  seems  virtually  decided.  The 
people  are  against  the  bank.  For  expressing  and  acting 
upon  this  eonviction,  the  President  and  the  Secretary  of 
the  Treasury  have  been  severely  arraigned  by  the  Sena- 
tor from  Kentucky. 

ile  has  examined  at  large  the  messages  of  the  Presi- 
dent to  prove  that  he  made  no  issue  with  the  bank  at  the 
late   election.     The  opinions  of  the  Chief  Magistrate  are 
clearly  and  explicitly  expressed  in  all  h«s  messages.     The 
veto  of  the  bill   for  re-chartering  the  bsnk  could  not  be 
mistaken;  admitting,  however,  that  the  Senator  is  correct, 
that  the  President  did  not  present  the  issue  of  banker  no 
bank  to  the  people.     The  issue,  the  Senator  well  knows, 
is  made  by  the  two  parties,  and  not  by  one  of  them;  that 
was  done  by  his  opponents,  by  the  bank  Itself,  and  all  the 
parties  who  were  connected  with  it  in  the  struggle  for 
power — they  made  the  issue — they  presented  the  question 
distinctly  and  intelligibly    to    the   people.     After    the 
bank   had,  contrary  to  the   earnest  remonstrances  of  its 
friends,  who  were  also  the  friends  of  the  administration, 
urged  its  pretensions  successfully  to  Congress,  and  had 
been  foiled  by  the  President,  did  they  not  appeal  to  the 
President?  did  they  not  appeal  to  the  people  through  all 
their  organs  of  the  press?  What  said  the  Senator  from 
Massachusetts  in  his  examination  of  the  veto  message  ? 
•*  There  is  no  longer  doubt  of  the  President's  opinions" — 
<'  the  bank  has  fallen,  or  is  to  fall."  The  only  hope  of  es- 
caping tlie  impending  ruin  is*' a  change  in  the  councils 
of  the  nation."    By  the  right  of  self-defence,  which  it 
claims,  the  bank  poured  out  its  monejA  to  the  owners  of 
presses  to  spread  abroad  this  and  other\  similar  bpeeches, 
all  of  them  burdened  with  the  same  soi^g— "  the  councils 
of  the  nation  must  be  changed  or  the  banKk  must  go  down." 
Of  this  right  of  self-defence,  to  which  trkc  bank  makes 
claim,  I  shall  say  nothing.     Unfortunately^ it  committed 
the  mistake  too  common  to  us  all — it  confjvunded  recri- 
mination and  defence.     The  strongest  effi)rtK  were  made 
to  poison  the  public  mind  against  the  President — espe- 
cially in  Pennsylvania,  the  strong  hold  of  the  baVk,  whose 
legislature  had,  by  unanimous  vote,  recommenc^^d  a  re- 
charter;  more  than  one  hundred  thousand  specoAes  of  the 
honorable  Senator  from  Massachusetts,  [.Mr.  jfxBSTEs,] 
had    been  distributed  in  Pennsylvania  alone i    True  to 
her  early    love  and  early  hate,  PennsylvaniaVlJreferred 
Generaljackson  and  no  bank,  to  a  bank  and  any  cVhcr  can- 
didate; and  now,  amidst  all  the  fury  of  the  stoi'm  raised 
by   the  recent  act  of  the  administration,  he  f  ^«**  **■•- 
umphantly  secure  upon  that  great  key-stone  o*  the  fed- 
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eral  arch.  Shall  we  be  told,  sit,  that  the  people  had  no ' 
rig'ht  to  settle  this  question?  I  had  not  supposed  it  pos- ' 
sible  for  any  man  wno  had  erer  held  an  omce  from  the  i 
people  to  deny  the  power,  the  right  of  the  people  thus 
to  decide  all  Questions  of  Government  policy.  Can  we, 
acting  on  the  oroad  assertion  of  the  Senator  from  South 
Carolina,  [Mr.  Pbestov,]  control,  or  even  embarrass,  for 
any  length  of  time,  the  exercise  of  the  power  of  the  peo- 
ple? Remember,  sir,  this  is  not  a  question  of  repealing, 
but  re-enacting  laws.  The  will  of  the  people  of  the  Uni- 
ted States— the  bare  majority  of  the  people  of  the  United 
States,  residing  in  the  great  States  only,  can  and  will 
decide,  if  they  nave  not  already  pronounced  their  decree. 
A  majority  of  the  other  branch  of  Congress,  selected  by 
a  majority  of  the  whole  people,  can  control  the  fate  of 
the  bank  agunst  the  united  force  of  this  body,  and  of  the 
Executive,  and  of  the  Governments  of  all  the  States. 
How  powerless  are  we,  when  the  executive  and  the  po- 
pular branch  combine  against  us,  and  the  State  sovereign- 
tics  direct  their  representatives  here  to  follow  in  their 
train !  Of  the  decision  which  has  been,  or  will  be  made, 
I  shall  speak  with  the  respect  due  to  those  who  have 
made,  or  will  make  it.  The  second  experiment  of  aban- 
doning a  national  bank,  will  indeed  be  tried  under  the 
happiest  auspices.  Specie  is  abundant;  the  Government 
is  free  from  debt;  the  people  are  prosperous,  the  State 
institutions  in  the  best  credit;  the  Government  deposites, 
and  the  deposites  of  individuals  in  the  banks,  are  unusual- 
ly large;  foreign  exchange  is,  and  promises  to  continue, 
in  our  favor;  large  and  constantly  increasing  supplies  of 
the  precious  metals  are  drawn  from  recently  discovered 
sources,  of  whose  existence  no  one  dreamed.  While 
peace  and  prosperous  days  are  ours,  the  aid  of  a  bank 
will  not  be  required;  but  when  the  hour  of  danger  and 
dilHculty  comes,  when  large  and  unrestrained  emissions 
of  paper,  necessiuy  for  the  Government  itself,  drive  the 
precious  metals  from  our  shores,  the  want  of  the  great 
balance-wheel  will,  I  fear,  be  felt,  and  we  may  be  dri- 
ven, under  circumstances  adverse  to  salutary  precaution, 
to  force  it  again  into  the  machine,  I  sincerely  hope, 
that,  in  this  opmion  ,1  am  greatly  deceived, — that  the  hard- 
money  days  may  indeed  come,  and  speedily  come,  and 
always  continue.  All  the  measures  appropriate  to  has- 
ten that  period,  I  shall  freely  support,  having  learned 
the  necessity,  and,  indeed,  the  duty,  of  cheerful  obedi- 
ence to  the  will  of  the  people. 

The  time  chosen  for  changing  the  place  of  the  Go^ 
vernment  deposites  has  been  a  subject  of  reprehension? 
it  was  done,  Senators  say,  but  two  months  before  Con- 
gress met.  Had  I  been  an  adviser  of  the  President,  I 
should  have  recommended  delay.  I  should  have  said  to 
him,  I  believe  that  the  people  have  decided  against  a 
bank;  that  the  majority  of  the  representatives  of  the  peo- 
ple, elected  under  the  new  census,  bringing  with  them 
the  popular  sentiment,  will  record  that  judgment*,  but  I 
advise  you  not  to  take  it  for  granted  that  you  understand 
the  opinions  of  the  House  of  Uepresentatives.  It  is  pos* 
sible  that  the  people  may  have  continued  you  in  place, 
and  yet  desire  the  continuance  of  the  institution;  wait 
until  a  vote  of  the  House  of  Representatives  renders 
their  opinion  not  a  matter  of  argument,  but  of  undisputed 
and  indisputable  fact.  The  President  has  chosen  to  act 
upon  the  strong  presumption  afforded  by  the  result  of  his 
own,  and  of  the  other  popular  elections.  His  justifica- 
tion depends  upon  the  establishment  of  the  fact  presumed. 
But  what  right  have  we  to  complain?  The  course  of  the 
Senate  was  not  misunderstood.  Had  it  been,  would  it 
have  been  criminal  in  the  President,  or  in  the  Secretary 
of  the  Treasury,  to  believe,  and  to  act  on  the  belief,  that 
changes  of  opinion  regarding  the  bank  had  been  wrought 
here  by  changes  in  the  State  Governments?  Can  it  be 
matter  of  supposition  what  are  the  wishes  of  the  State 
sovereignties?    Do  they  not  correspond  with  the  wishes 


of  their  respective  sovereign,  with  the  wishes  of  the 
sovereign  of  the  United  States. 

But»  sir,  the  President  is  arraigned  for  the  exercise  of 
a  usurped  autliority  over  the  public  treasure.  In  the 
language  of  the  Senator  from  Kentucky,  he  baa  laid  an 
unhallowed  hand  upon  the  public  purse.  Is  this  fact  or 
groundless  assumption  ?  By  changing  the  places  of  collect- 
mg  and  depositing  the  revenue,  has  he  increased  his 
power  over  the  money  of  the  people  ?  Can  he  now  touch 
it  without  polluting  his  hands?  Can  the  Secretary  of  the 
Treasury  use  one  dollar  of  the  public  money  in  the  State 
banks,  more  than  he  could  before,  when  it  was  in  the 
Bank  of  the  United  States  and  its  branches?  The  same 
guarantees  for  the  safety  of  our  treasure  now  exist  that 
formerly  existed.  The  power  of  the  President  is  neither 
increased  nor  diminished.  If  corrupt,  the  public  money 
was  equally  withm  his  reach  in  the  Bank  of  the  United 
States  as  in  the  State  banks.  But  gentlemen  assert  that 
he  has  assumed  the  same  power  over  the  purse  that  he 
has  over  the  sword.  True,  sir,  he  has  exercised  the 
same  power  over  the  purse  and  the  sword.  He  has 
rightfully  the  same  power  over  the  sword  and  purse.  He 
cannot  use,  and  never  has  used,  either,  without  legislative 
authority,  given  according  to  the  provisions  of  the  consti- 
tution. Can  he  unsheath  the  sword  to  strike  abroad  or 
at  home?  Can  he  lift  his  hand  against  foreign  violence  or 
domestic  treason  without  our  leave?  So  is  it  with  the 
purse;  he  cannot,  he  dare  not,  touch  one  mill  without 
legislative  permission.  A  suggestion  has  been  made, 
Mr.  President,  which  I  heard  with  regret,  that  the  pub- 
lic money  has  been  placed  in  favorite  partisan  banks, 
where  it  is  likely  to  be  used  for  all  purposes  of  specula- 
tion and  peculation.  This  means,  I  presume,  that  the 
deposites  being  changed  to  the  State  banks,  a  new  and 
unworthy  class  of  persons  will  receive  loans  who  could 
not  have  obtained  them  from  the  Bank  of  the  United 
States.  This  sweeping  denunciation  of  the  respectable 
and  irreproachable  directors  of  all  the  State  institutions 
trusted  by  the  Secretary  of  the  Treasury,  is  without  the 
shadow  of  foundation.  For  skill  and  integrity  they  stand 
as  fair  as  the  directors  of  the  Bank  of  the  United  States 
or  any  of  its  branches.  The  phrase  of  **  favorite  partisan 
bank-s"  shows  how  idle  the  suggestion  is.  Of  the  banks 
now  the  depositories  of  the  public  money,  the  great 
mass  are  managed  by  persons  decidedly  opposed  to  the 
administration;  who,  on  the  question  of  re-chartering  the 
Bank  of  the  United  States,  differ  with  the  Executive; 
whose  influence  and  whose  votes  were  against  the  pre- 
sent Chief  Magistrate  at  the  last  election. 

The  honorable  Senator  from  Kentucky  [Mr.  Ciat] 
denies  that  the  President  has  any  control  over  the  Trea- 
sury Department  and  that  his  interference  in  the  exercise 
of  the  discretion  vested  in  that  officer  is  a  usurpation  of 
authority,  if  not  for  corrupt  purposes,  leading  to  danger- 
ous results.  He  admits  that  the  control  of  the  Executive 
over  the  other  cabinet  ministers  is  complete.  The 
Secretary  of  the  Treasury  is  asserted  to  be  exempt  from 
this  controlling  power,  and  is  responsible  to  Congress, 
and  to  Congress  only,  for  the  wisdom  or  purity  with 
which  his  discretion  is  exercised.  This  distinction  seems 
to  me  to  be  fancied,  not  resting  upon  any  sufficient  basis 
in  the  constitution  of  the  United  States,  or  in  the  laws 
organizing  the  Departments.  In  truth  sir,  it  is  really 
founded  upon  a  difference  in  the  title  of  the  acts  esta- 
blishing the  Treasury,  and  the  other  Executive  Depart- 
ments. The  titles  are  *<An  act  to  establish  the  Treasury 
Department— An  act  to  establish  an  Executive  Depart- 
ment, called  the  Department  of  War,"  &c.  How  this 
difference  of  title  arose  is  not  apparent  from  the  Journal  of 
the  Congress  of  1789.  All  the  bills  for  establishing  the 
Departments  were  reported  under  a  resolution  of  the 
House  of  Representatives.  **That  it  was  expedient  to 
establish    Executive    Departments  of  War,  Navy,  and 
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Treasury." «  The  bill  had  the  aame  titles;  yet,  when 
the  bills  passed  and  it  was  necessary  to  give  titles  to  the 
acts,  the  title  of  the  bill  respecting  the  Treasury  Depart- 
ment was  not  g^ven  to  the  act.  The  words  *'to  esta- 
blish an  Ezecutive  Department,  to  be  called  the  Trea- 
sury Department*'  were  changed,  and  became,  "to  esta- 
blish the  Treasury  Department."  Is  it  not  obvious  to 
the  most  superficial  observation,  that  the  alteration  was 
made  to  avoid  tautology?  A  design  to  make  a  distinction 
between  the  responsibilities  of  the  heads  of  the  Trea 
sury  Department  and  the  other  Executive  Departments, 
cannot  be  even  plausibly  inferred  from  this  cause. 

It  is  further  alleged  that  the  terms  of  the  act  establish* 
ing  the  Treasury  Department  prove  that  the  Secretary 
was  not  to  be  under  the  control  of  the  Executive.  It  is 
made  his  duty  "to  prepare  and  report  plans  for  the  im 
provement  and  management  of  the  public  revenue,  and 
for  the  support  of  public  credit,"  and  "  to  report  to  either 
House  of  Congress  upon  any  subject  referred  to  him," 
&c.  The  Secretary  being  bound  to  report  to  Congress, 
and  not  to  the  Executive,  it  is  gravely  urged  that  the 
responsibility  of  the  Secretary  must  be  to  Cong^ress  and 
not  to  the  Executive.  These  clauses  in  the  act  of  1789 
were  not  admitted  without  dispute  and  animadversion. 
Tlie  construction  now  put  upon  them  would  be  truly  sur- 
prising to  the  disputants  of  that  day.  Then  it  was  urged 
by  the  objectors  to  the  introduction  of  them,  that  it  gave 
power  to  the  Secretary  over  Congress?  not  power  to  Con 
gress  over  the  Secretary.  [See  Marshall's  Life  of  Wash 
ington — pages  200  to  205.]  They  were  defended  and 
retained  on  the  simple  ground  that  they  were  intended 
merely  to  procure,  directly  and  conveniently,  information 
in  detail  from  the  best  and  most  practical  source.  No  one 
maintained  or  imagined  that  any  change  in  the  responsi- 
bility of  the  Secretary  was  to  result  from  them.  Gentle- 
men seem  to  be  entirely  unconscious  of  the  eflfect  of  their 
hypsthesis.  If  they  are  right,  the  responsibility  of  a 
Secretary  of  the  Treasury  for  a  wise  administration  of  his 
Department,  is  nominal — it  has  no  sanction.  According 
to  true  theory,  all  the  Executive  officers  of  Government 
are  responsible  for  the  purity  and  wisdom  of  their  con- 
duct in  the  execution  of  the  duties  devolved  upon  them: 
to  the  Executive  and  to  Congi'ess,  for  their  purity— to 
the  Executive  alone  for  their  wisdom.  The  hypothesis 
of  Senators  does  not  touch  the  responsibility  of  the  Secre- 
tary of  the  Treasury  through  an  impeachment;  but  in  this 
he  is  in  no  respect  different  from  the  other  Heads  of  De- 

Eartments — it  destroys  all  responsibility  for  the  wisdom  of 
is  acts.  He  reports  to  Congpress,  and  proves  his  folly  of 
iniprovidence.  What  remedy  has  Congress  to  apply? 
It  can  apply  none.  The  two  branches  of  the  legislature 
may  indeed  decide  that  the  removal  of  the  officer  would 
be  proper.  But  this  act  must  be  performed  by  the  Execu- 
tive. Wc  have  here  then  a  nominal  responsibility  to 
Congress,  resting  for  its  efficacy  on  the  only  constitutional 
sanction,  the  Executive  power  of  removal. 

There  is  another  strange  consequence  to  which  I  would 
call  the  attention  of  honorable  Senators,  springing  from 
their  hypothesis.  If  the  obligation  to  report  to  a  particu- 
lar part  of  the  Government  establishes  the  exclusive  re- 
sponsibility of  the  officer  to  the  authority  to  which  his  re- 
port is  made,  then  the  Secretary  of  the  Treasury  is 
responsible  to  the  whole  legislature  for  his  general 
reports  on  the  revenue  and  for  his  plans  for  supporting 
public  credit,  and  responsible  to  that  branch  of  Congp<esR 
only  to  which  his  reports  on  referred  subjects  are  made. 
Here  we  have  established  another  and  still  more  loose 
responsibility  in  that  officer.  Supposing  him  to  betray 
gross  ignorance  and  consummate  folly,  what  can  either 
House  do  to  rescue  the  administration  of  the  Treasury 
from  his  hands?  Must  there  be  a  supplication  to  the 
President  to  remove  him?  a  supplication  from  Congress 
to  remove  the  officer  for  acts,  for  the  faithful  or  wise 


performance  of  which  he  is  not  responsible  to  the  Execu- 
tive! What  a  whimsical  spectacle  would  be  exhibited  if 
this  theory  were  practically  applied,  and  the  President 
should,  as  he  justly  might,  reply  to  us  or  to  the  House  of 
Representatives,  Gentlemen,  the  Secretary  b  bound  by 
law  to  make  report  to  you,  and  to  you  alone,  therefore, 
is  he  responsible.  It  is  no  part  of  my  duty  to  control  or 
to  punish  the  honest  exercise  of  a  conscientious  discretion 
vested  by  yourselves.  Thus,  sir,  honorable  Senators,  in 
seeking  to  withdraw  the  Secrets^  of  the  Treasury  from 
his  constitutional  responsibility  to  the  Chief  Magistrate, 
are  proving  that  he  is  above  all  control,  while  his  conduct 
cannot  be  connected  by  proof  with  criminal  intention. 
The  contradictory  language  to  which  the  honorable  Sena- 
tor has  been  driven  m  describing  the  character  of  this 
Department,  sliould  have  shaken  his  faith  in  the  accumcy 
of  his  theory.  He  does  not  pretend  that  it  is  legislative 
or  iudicial.  Not  being  executive,  what  is  it?  We  are 
told  that  its  duties  are  administrative.  Indeed,  and  what 
are  administrative  duties  but  executive  duties?  Adminis- 
trative relates  to  administration — ^that  which  administers 
is  administrative.  As  applied  to  government,  the  Chief 
Executive  Magistrate,  a  President,  or  holding  any  other 
title,  administers.  His  duties  are  administrative.  The 
honorable  Senator  is  thus  driven,  in  seeking  to  find  a 
distinctive,  descriptive  word,  to  use  one  equivalent  to  ex- 
ecutive, in  his  attempt  to  prove  that  the  Treasury  duties 
are  not  executive  in  their  character. 

It  is  alleged,  Mr.  President,  that  the  charter  of  the 
bank  vests  an  authority  over  the  Government  deposites  in 
the  Secretary  of  the  Treasury  independent  of  the  Chief 
Magistrate,  because  the  reasons  for  removing  the  depos- 
ites must  be  reported  to  Congress.  I  have  already  shown 
that  the  obligation  to  report  to  Congress  did  not  change 
the  responsibility  of  the  Secretary,  or  if  it  did,  it  renders 
him  in  effect  an  irresponsible  agent,  bevond  all  control, 
while  his  errors  proceed  from  no  crimimd  intent.  I  have 
not  attempted  to  show  that  Congress  can  have  no  power 
to  weaken  the  authority  of  the  President  by  creating  a 
new  and  diminishing  the  oi*dinary  responsibility  of  a  sub- 
ordinate to  the. Chief  Executive  Magistrate.  Congress 
never  intended  to  give  a  personal  discretion  to  the  officer 
at  the  head  of  the  Treasury.  The  discretion  given  is 
official,  and  subject,  like  all  other  discretionary  power 
to  inferior  officers,  to  the  controlling  authority  of  the 
Executive.  I'he  discretion  was  given  with  the  well- 
understood  qualification,  that  it  was  to  be  exercised  in 
subordination  to  the  duty  of  the  Prcs'dent,  who  is  bound 
by  the  most  solemn  of  all  oI)ligations  to  see  the  laws  faith- 
fully executed — who  is  responsible  to  his  country  and  to 
his  God  for  the  purity  and  wisdom  of  all  the  officers 
under  his  control  in  the  discharge  of  their  respective 
trusts.  I  like  not  the  phrase,  **I  take  the  responsi- 
bility," which  has  been  so  harslily  condemned.  I  like  it 
not,  because  it  would  seem  to  imply  that  the  President 
could  have  avoided  the  responsibility  of  the  removal  of 
the  deposites.  He  could  not  escape  his  just  share  of  tlie 
public  odium  or  approbation  of  this  measure.  What 
would  have  been  the  language  of  tiiose  who  have  con- 
demned the  President,  if  the  removal  had  been  made  un- 
der the  Secretary's  discretionary  power,  contnuy  to  his 
declared  judgment  of  the  injustice  and  impolicy  of  the 
act?  He  would  have  escaped  the  odious  appellations  of 
usurper  and  tyrant,  bestowed  so  freely  upon  him,  but  he 
would  have  been  saluted  with  the  not  less  vile  epithets  of 
driveller  and  dotard.  He  would  have  been  called  a 
miserable  old  woman,  fit  only  to  hatch  chickens  at  the 
Hermitage,  since  he  was  incapable,  by  the  exercise  of 
his  constitutional  authority,  of  preventing  the  ruin  brought 
down  upon  us  by  the  folly  or  madness  of  a  perverse 
subordinate. 

In  utter  forgctfulness  of  the  express  provision  of  the 
constitution  empowering  the  President  to  require  the 
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opinion  of  the  heada  of  Departments  in  writing,  on  their 
respective  duties,  the  Senator  from  Kentucky  said,  in  a 
tone  of  triumph,  "  the  President  had  no  right  either  by  the 
constitution  or  law  to  go  to  the  other  Secretaries  to  ask 
them  how  a  service  should  be  performed,  which  was  con- 
fided exclusively  to  the  judgment  of  the  Secretary  of  the 
Treasury;  he  might  as  well  have  asked  the  Secretary 
of  the  Treasury  how  a  movement  of  the  army  should  be 
made  by  the  Secretary  of  War,"  &c.  &c.  Well,  sir,  is  it 
not  in  the  experience  of  that  Senator  that  Secretaries  of 
the  Treasury  have  been  consulted  about  the  plans  of 
campaigns  and  the  movements  of  the  military  and  naval 
force  of  the  United  States?  Is  it  not  every  day's  practice 
to  call  upon  him  for  opinions  relating  to  the  duties  of  all 
the  other  Secretaries r  If  any  doubt  could  exist  of  the 
power  of  the  President  to  see  that  every  discretion 
vested  in  the  heads  of  DepaKments  was  faithfully  and 
wisely  exercised,  the  clause  in  the  constitution  to  which 
I  have  alluded  would  remove  it.  Whjr  should  the  Pre- 
sident be  authorized  to  require  the  opinions  of  one  Se- 
cretary' about  the  duties  of  another,  but  to  enlighten  his 
judgment  as  to  the  proper  mode  of  having  those  duties 
performed?  Why  should  he  form  a  deliberate  judgment, 
if  the  power  is  not  g^ven  him  to  control  the  Secretary,  to 
see  that  the  laws  prescribing  that  Secretary's  duties  are 
fiiithfully  executed?  Under  the  constitution.  Congress 
cannot  divest  the  Executive  of  control  over  those  who 
are  his  eyes  and  hands  to  perform  his  appropriate  func- 
tions. Congress  have,  by  no  previous  enactments,  made 
such  pretension. 

It  has  been  justly  urged,  Mr.  President,  that  under  this 
view  of  the  Executive  power  over  subordinate  officers  of 
the  Treasury,  he  might  interfere  directly  in  the  settlement 
of  accounts  by  the  Auditors  and  Comptrollers— could  say, 
"pass  this  account,"  or  "refuse  that  account,"  under 
penalty  of  rejection  from  office.  The  personal  interfe- 
rence of  the  Chief  Magistrate  in  the  settlement  of  accounts 
certainly  never  was  contemplated — that  he  has  the  power 
to  interfere  is  undoubted — that  it  would  be  his  duty,  un- 
der probable  circumstances,  cannot  be  fairly  questioned. 
Suppose  a  corrupt  understanding,  or  an  erroneous  judg- 
ment of  an  Auditor  and  Comptroller  operating  with  uni- 
form injustice  to  a  particular  class  of  persons,  or  Injuri- 
ously to  the  public,  the  duty  of  the  Executive  is  appa- 
rent— the  instant  expulsion  of  the  officers,  if  corrupt — 
the  correction  of  their  judgments,  if  erroneous.  If  the 
error  was  persisted  in,  a  removal  from  office,  and  the  sub- 
stitution of  those  who  would  be  just  to  individuals  and  to 
the  public.  That  a  President  might  interfere  corruptly 
b  certainly  true — this  possibility  does  not  prove  the  want 
of  power  or  the  propriety  of  withholding  it.  No  Presi- 
dent can,  ill  this  regard,  act  corruptly  without  certain 
detection,  immediate  exposure,  and  probable  punishment 
by  impeachment.  Sad,  indeed,  sir,  would  be  the  condi- 
tion oi  the  country  if  the  rights  of  individuals  and  of  the 
public  were  in  the  irresponsible  hands  of  every  subordi- 
nate officer  who  settles  accounts  in  the  Treasury  or  other 
Departments  of  the  Government. 

I'he  President  of  the  United  States  and  the  late  Secre- 
tary of  the  Treasury  seem,  sir,  to  have  well  understood 
their  respective  powers  and  obligations.  When  the  ques- 
tion of  the  removal  of  the  deposites  was  first  agitated, 
Mr.  Duanc,  with  the  frankness  and  f^'mness  entitled  to 
public  respect,  opposed  the  measure — it  was  one  he  could 
not  sanction,  but  if  resolved  upon  by  the  President,  he 
would  give  way  for  another,  who,  coinciding  with  the 
President,  could  act  without  scruple  or  hesitation.  After 
thorough  investigation  of  the  various  arguments  submitted 
to  him,  the  President  made  his  decision;  and  then,  unfor- 
tunately, Mr.  Duane  declined  fulfilling  his  voluntary  en- 
gagement .  The  cause  assigned  was  still  more  unfortunate. 
He  conceived  that  he  was  insulted.  This  did  not  absolve 
him  from  his  engagement;  indeed  it  should  have  furnish- 


ed a  new  motive  for  withdrawing.  If  treated  courteously, 
his  resignation  should  have  been  tendered  out  of  respect 
to  the  President;  if  rudely,  he  should  have  thrown  back 
upon  the  President  his  commission  from  respect  to  him- 
self. Honorable  Senators  censure  without  measure  the 
paper  read  to  the  cabinet  by  the  President.  The  exer- 
cise of  ordinary  charity  would  place  the  subject  in  a  very 
diflferent  light  from  that  thrown  upon  it  here.  Is  it  not 
apparent  from  the  document  itself,  recollecting  the  pre- 
ceding and  attendant  circumstances,  that  the  sole  object 
of  the  President  was  to  shield  Mr.  puane  from  the  re- 
sponsibility of  the  act  which  he  seemed  to  dread.  The 
President  desired  to  take  the  whole,  to  reconcile  his  Secre- 
tary to  the  course  resolved  on.  Entertaining  a  conscien- 
tious conviction  that  the  course  was  fraught  with  injurious 
consequences  to  the  public,  the  Secretary  would  have  been 
faithless  had  he  accepted  the  ofl^ered  shelter.  He  was 
only  wrong  in  shifting  the  ground  upon  which  he  stood. 
No  honest  Secretary  will  ever  put  his  hand  to  a  work 
which,  in  Ills  judgment,  will  bring  ruin  or  distress  upon 
his  country.  No  public  officer  is  bound  to  suffer  even 
uncourteous  treatment  from  the  Chief  Magistrate;  the 
only  honorable  step,  in  either  case,  is  resignation  of  office, 
and  submission  of  his  conduct  to  the  judgment  of  that 
great  tribunal,  public  opinion,  to  which  all  must  yield  a 
cheerful  or  forced  obedience.  If  little  charity  has  been 
shown  to  the  President,  by  what  term  shall  I  describe  the 
treatment  of  the  present  Secretary  of  the  Treasury,  dis- 
tinguished through  a  long  life  as  a  politician  and  as  a  man 
by  his  urbanity,  and  courtesy,  and  virtue.  To  call  it  harsh 
would  not  convey  an  adequate  idea  of  its  extreme  injustice. 
An  officer,  who,  previous  to  appointment  to  the  Treasury 
Department,  had  ur|^d  upon  the  President  by  fact  and 
argument  the  propriety  or  a  removal  of  the  deposites,  is 
accused  of  being  made  the  supple  tool  of  the  Executive  for 
the  performance  of  that  act;  is  represented  as  standing  by, 
the  cold  spectator  of  the  struggles  of  his  colleague  in  the 
contest,  between  his  conscience  and  his  attachment  to  the 
Chief  Magistrate;  as  witnessing  the  contemptuous  expul- 
sion of  that  colleague  from  office,  and  then  coolly  enter- 
ing the  vacant  place  without  sympathy  or  the  smallest 
emotion  for  the  man  who  preferred  the  loss  of  honors  and 
emoluments  to  a  betrayal  of  the  interests  of  the  people. 
The  present  Secretary  left  a  place  of  honor  for  another 
not  more  honorable,  a  place  of  great  responsibility  for 
one  of  greater  responsibility,  a  place  uniting  honor  and 
profit,  which  the  condition  of  a  large  family  impelled 
him  to  regard,  for  an  honorable  place,  the  profits  of  which 
are  insufficient  to  defray  his  necessarily  increased  expen- 
ditures. These  circumstances  alone  should  protect  him 
from  the  slightest  censure,  but  he  stood  committed  to  the 
President  by  his  previously  given  advice,  and  when  call- 
ed upon  to  perform  a  task  he  had  urged  upon  his  colleague, 
he  could  not,  without  dishonor,  have  disobeyed  the 
call.  He  stood  pledged  to  the  Chief  Magistrate  and  to 
the  country,  and  he  has  not  shrunk  from  his  duty.  lie 
abides  with  unshaken  confidence  in  the  justice  of  his 
country,  for  all  the  consequences  of  the  act  he  recommend- 
ed to  another  and  performed  himself.  And  how  is  he  re- 
presented here  by  the  Senators  from  Kentucky  [Mr.  Clat,] 
and  South  Carolina  [Mr.  Calbouk,]  as  claiming  all  power 
to  himself,  and  denying  all  power  to  Congress,  as  claim- 
ing to  himself  and  the  Executive  an  authoritative  control 
over  the  whole  treasure  of  the  nation,  and  dcnyinj^  the  right 
of  Congress  to  interfere.  This  is  a  terrible  position  to  an 
officer  whose  duties  are  prescribed  by  Congress,  who  is 
now  dependent  upon  one  branch  of  Congress  for  his  con- 
tinuance in  an  office  which  he  is  accused  of  having  earn- 
ed regardless  of  tlie  feelings  and  honors  of  a  colleague, 
by  base  subserviency  to  the  mandates  of  a  ruthless  master. 
Let  us  examine  if  in  fact  the  Secretary  claims  this  ex- 
tensive, exclusive  power.  The  Secretary  holds  that  the 
charter  of  the  bank  is  a  contract  between  the  Govern- 
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ment  of  the  United  States,  and  the  stockholders — is  this 
denied?  The  Secretary  holds  that  by  that  contract  the 
power  to  remove  the  deposites  is  expressly  given  to  the 
Secretary  of  the  Treasury,  and  to  him  alone.  Is  this 
denied?  In  the  execution  of  that  contract,  the  Secretary 
holds  that  he  must  be  the  agent  to  exercise  that  power, 
and  that  it  cannot  be  exercised  by  any  other  ag«nt  with- 
out a  violation  of  the  obligation  of  the  Government.  Is 
this  denied  ?  The  Secretary  holds  that  the  removal  of  the 
deposites  by  himself  is  in  conformity  with  the  contract, 
and  prostrates  th^only  obstacle  to  the  exertion  of  the 
power  of  Congfress  over  the  whole  subject,  and  all  the 
interests  connected  with  it.  So  far  from  claiming,  there- 
fore, power  to  the  prejudice  of  Congress;  so  far  from 
denying  or  attempting  to  resist  their  authority,  he  has 
loosened  the  bonds  imposed  by  Congress  upon  their  own 
hands.  Supposing  him  to  have  been  mistaken  in  his  con- 
struction of  the  charter  of  the  bank,  admitting  that  Con- 
gress  had  the  same  power  as  the  Secretary,  or  unlimited 
power  over  the  deposites,  there  is  now  no  pretext  for  accus- 
ing the  Secretary  of  the  Treasury  of  setting  up  claims  to 
an  authority  above  the  power  of  Congress. 

The  honorable  censurers  of  the  Secretary  accuse  him 
of  a  misconstruction  of  the  sixteenth  section  of  the  bank 
charter.  The  power  given  to  the  Secretary  "to  order 
and  direct"  the  Government  deposites  to  be  •«  otherwise" 
made  than  in  the  Bank  of  the  United  States  is  alleged  to 
have  been  given  for  a  single  object,  the  safety  of  the  pub- 
lie  money.  This  construction,  in  glaring  contradiction  of 
the  broad  and  unqualified  terms  of  the  section,  is  founded 
upon  an  assumption  that  the  discretion  of  the  department 
is  necessarily  limited  by  the  nature  of  its  duties,  these 
being  fiscal,  his  reasons  for  exercising  the  discretion  must 
be  fiscal  reasons.  Hence  it  is  concluded  that  the  deposites 
must  be  in  danger  before  he  can  properly  act.  The  pre 
mises  and  the  conclusion  are  not  very  closely  connected^ 
If  the  premises  are  true;  if  the  discretion  is  limited  by  the 
fiscal  character  of  the  department,  there  might  exist 
many  and  various  fiscal  reasons  for  changing  the  place  of 
deposite,  perfectly  consistent  with  their  safety  in  the  bank. 
I  will  mention  but  one.  Suppose  the  bank  systematically 
refused  the  accommodations  to  the  merchants  indebted  to 
the  Government,  with  or  without  regard  to  their  political 
opinions,  the  safety  of  the  deposites  would  not  be  endan- 
gered, yet  I  can  scarcel)r  conceive  that  it  will  be  denied, 
that  the  fact  being  certain  it  did  not  afiTord  a  sufficient  fis- 
cal reason  for  the  exercise  of  the  Secretary's  discretion- 
ary power.  This  construction  of  the  sixteenth  section  has, 
however,  Mr.  President,  one  great  and  uncommon  merits 
it  is  perfectly  new.  It  may  be  correct,  but  I  will  pro- 
ceed to  show,  that  from  the  establishment  of  the  bank  to 
the  late  order  of  Mr.  Taney,  all  the  opinions  expressed 
by  individuals  or  committees  in  Congress,  sustain  the  op- 
posite construction;  opinions  in  perfect  accordance  with 
the  actions  and  convictions  of  every  head  of  the  Treasury 
Department  from  that  hour  to  the  present.  Without  re- 
ferring to  the  general  doctrines  of  those  who  advocated 
the  Bank  of  the  United  States,  I  confine  myself  to  the 
period  succeeding  to  the  incorporation  of  the  present 
bank.  The  subscription  to  the  capital  stock  of  the  bank 
was  in  due  time  filled,  the  first  instalment  paid,  the  first 
board  of  directors  appointed.  Prior  to  any  preparation 
of  notes  for  circulation,  the  board  of  directors  at  tlieir 
first  meeting,  very  shortly  preceding  the  time  fixed  for 
the  payment  of  the  second  instalment  due  by  the  stock- 
holders, adopted  a  resolution  by  which  the  subscribers 
could,  by  the  use  of  stock  notes,  secured  by  transfers  of 
their  bank  stock  or  public  stock  at  ninety  per  cent,  on 
nominal  value,  evade  the  payment  of  the  specie  requir- 
ed by  the  charter.  A  resolution  was  passed  by  the 
House  of  Representatives,  directing  the  Committee  on  the 
Currency— the  Senator  from  Soutli  Carolina  [Mr.  Cal- 
HODir]  was  its  chairman— to  inquire  into  the  facts— and 


into  the  expediency  of  adopting  measures  to  enforce  the 
payment  of  the  specie  part  of  the  capital  within  a  limited 
time.  The  committee  addressed  themselves  to  Mr.  Lloyd, 
of  Massachusetts,  a  director  of  the  bank.  The  fact  was 
admitted,  the  convenience  of  the  resolution  alleg^,  and 
an  argfument  oflTered  to  prove  that  it  was  not  inconsistent 
with  the  obligations  of  the  charter.  The  committee,  con- 
vinced by  Mr.  Lloyd,  asked  to  be  discharged  from  the 
further  consideration  of  the  resolution.  Not  satisfied  with 
the  letter  of  Mr.  Lloyd,  or  the  opinion  of  the  committee, 
I  had  the  honor  to  propose  two  resolutions  to  the  House, 
to  correct  the  proceeding^  of  the  board,  and  to  compel  a 
future  observance  of  the  charter.  The  Senate  will  not 
understand  me  as  quoting  my  own  resolutions  as  authority: 
I  read  them  to  show  the  opinion  then  entertained  of  the 
use  which  might  be  properly  made  of  the  deposites,  as 
an  instrument  to  correct  or  to  restrain  the  usurpations  or 
irregularities  of  the  bank. 

'*  Resolved  by  the  Senate  and  House  of  Representatives  of 
Ike  United  States  of  America  in  Congress  assembled^  That 
the  arrangement  made  by  the  president  and  directors  of 
the  Bank  of  the  United  States,  under  which  the  notes  of 
the  stockholders,  secured  by  deposite  of  six  per  cent, 
stock  of  the  United  States,  are  received  in  place  of  the 
specie  required  to  be  paid  as  a  part  of  the  second  Instal- 
ment, is  an  unwarrantable  extension  of  the  corporate 
power  of  that  body;  and  that  the  Secretary  of  the  De- 
partment of  the  Treasury  be,  and  he  is  hereby  directed 
to  withhold  the  deposites  of  the  Government  from  the 
said  bank,  until  the  proportion  of  specie,  required  as  part 
of  the  second  instalment,  is  actually  paid,  according  to  the 
true  intent  and  meaning  of  the  act  of  incorporation." 

*<  Resolved  by  the  Senate  and  House  of  Representatives  of 
the  United  States  of  America  in  Congress  assembled^  That 
the  discount  of  any  note,  or  the  loan  of  money  by  the 
Bank  of  the  United  States  to  individuals,  on  the  credit  of 
the  funded  debt  of  the  United  States,  either  transferred 
to  the  bank  or  to  any  of  its  officers,  or  deposited  with  an 
authority  to  sell  the  same  for  the  payment  of  the  debt 
contracted,  is  a  manifest  violation  of  the  ninth  rule,  or 
fundamental  article  of  the  constitution  of  said  bank,  and 
is  contrary  to  the  spirit  of  the  fifth  section  of  the  act  of  in- 
corporation; and  that  the  Secretary  of  the  Department  of 
the  Treasury  be,  and  he  is  hereby  directed,  whenever  be 
shall  hereafter  ascertain  that  any  discount  of  notes^  or  loan 
of  money,  has  been  made  on  such  security,  to  proceed 
forthwith  to  withdraw  from  the  said  bank  tlie  depoeitcs 
of  the  Government ;.and  that  it  shall  be  his  duty  to  eive 
information  thereof  to  Congress  during  the  first  week  of 
the  present  session." 

Unfortunately  for  the  country  and  the  bank,  these  reso- 
lutions were  not  passed  by  Congress.  The  bank  conti- 
nued to  substitute  stock  notes  for  specie,  and  also  for  pub- 
lic debt.  Instead  of  4,200,000  dollars  in  specie,  it  began 
its  business  with  $1,724,109,  only  $325,000  more  than  the 
coin  required  to  be  paid  as  the  first  instalment.  How 
much  coin  was  eventually  paid  cannot  be  ascertained,  but 
this  fact  is  certain,  that  while  stock  notes  were  almost 
wholly  substituted  for  coin  in  the  second  and  subsequent 
instalments,  only  $13,872,000  of  public  debt  was,  in  the 
whole,  paid  in  as  part  of  the  capitol  of  the  bank,  instead  of 
$21,000,000,  contemplated  by  and  required  by  law. 
The  consequences  of  this  omission  to  enforce  the  charter 
became  too  notorious  to  be  overlooked.  A  Committee  of 
Investigation  was  appointed  in  1818 — Mr.  Spencer  of 
New  York,  Mr.  Lowndes  of  South  Carolina,  Mr.  McLane 
of  Delaware,  Mr.  Burwell  and  Mr.  Tyler  of  Virginia. 
The  committee,  after  investigation  in  Philadelphia,  report- 
ed sundry  violations  of  the  charter.  They  recommended 
no  measures  to  Congress  to  correct  the  many  evils  and 
mischiefs  they  had  depicted,  *•  because,  by  the  provisions 
of  the  charter,  the  Secretary  of  the  Treasury  has  full 
power  to  apply  a  prompt  and  adequate  remedy,"  [the  re- 


353 


OF  DEBATES  IN  CONGRESS. 


354 


Jaw.  27,  1834.] 


JRemavalof  the  Depotites, 


[SlKATE. 


moval  of  the  deposites]  "  whenever  the  situation  of  the 
bank  shall  require  it.  And  if,  after  the  stockholders 
shall  have  become  acquainted  with  the  mismanagement 
of  the  institution,  they  shall  adopt  no  means  to  prevent  its 
continuance,  or  the  directors  themselves  shall  persist  in  a 
course  of  conduct  requiring  correction,  the  committee 
cannot  entertain  a  doubt  that  the  salutary  power  lodged 
in  the  Treasury  Department  will  be  exerted,  as  occasion 
may  require,  with  reference  to  the  best  interests  of  the 
United  States."  Being  a  member  of  Congress  at  that  pe- 
riod, I  can  say,  with  confidence,  that  there  was  a  general 
acquiescence  in  the  views  of  the  committee,  andno  doubt 
can  be  entertained  that  the  power  of  the  Secretary  of  the 
Treasury  would  have  been  exercised  according  to  tlie 
expectation  of  the  committee,  had  not  a  change  in  the  di- 
rection, and,  consequently,  in  the  management  of  the 
bank,  restored  public  confidence.  The  popularity  of  a 
new  president  (Mr.  Cheves)  was  of  decisive  effect  in  its 
favor.  The  chairman  of  the  Committee  of  Investigation 
[Mr.  Spencer]  did  not  think  it  wise  to  leave  this  subject 
to  the  power  of  the  Secretary  alone.  He  proposed  reso 
lutions  for  altering  the  charter  of  the  bank,  and  to  re- 
quire the  Secretaiy  of  the  Treasury  to  remove  the  depo- 
sites,  unless  the  bank  consented  to  the  proposed  altera- 
tions. The  opinions  of  Mr.  Crawford,  Mr.  Rush,  and 
Mr.  Ingham,  coincide  with  that  of  Mr.  Taney.  Mr. 
Crawford  acted  upon  it  in  a  variety  of  instances,  express- 
ed it  on  numerous  occasions.  He  continued  the  depo- 
sites  in  State  banks,  to  induce  them  to  resume  specie 
payments  in  1817,  after  the  Bank  of  the  United  States 
was  incorporated.  He  made  special  deposites  In  banks 
of  the  District  of  Columbia,  for  the  same  purpose.  After 
specie  payments  were  resumed,  he  made  limited  depo- 
sites in  1819,  in  the  West,  in  places  where  there  was  a 
branch  bank  of  the  United  States,  to  maintain  the  credit 
of  the  State  institutions,  to  prevent  them  from  dishonoring 
their  own  bills.  He  offered  to  make  deposites  for  a  limit- 
,ed  time  in  the  banks  of  Georgia,  to  prevent  collision  with 
the  United  States  Bank.  Honorable  Senators  entirely 
misconceive  the  effect  and  operation  of  the  joint  resolu- 
tion of  1816,  under  which  it  is  alleged  that  Mr.  Crawford 
acted.  It  g^ve  him  no  power  over  the  deposites  incon- 
sistent with  the  bank  charter;  he  never  so  treated  it.  In 
fact,  if  the  history  of  the  day  is  recollected,  it  will  be  seen 
that  the  resolution  did  not  enlarge,  but  diminished  the 
then  exercised  authority  over  the  currency  of  the  coun- 
try. By  the  act  of  1789,  nothing  but  coin  was  receivable 
for  duties. 

By  the  bank  charter,  notes  of  the  United  States  Bank 
were  to  be  received.  By  practice  and  necessity,  all  bank 
notes,  not  forbidden  by  the  Secretary,  were  received  in 
payment*  The  resolution  of  the  year  1816  directed 
such  measures  to  be  taken  by  the  Secretary  as  he  should 
deem  necessary  for  collecting  duties,  &c.  in  specie,  notes 
of  the  Bank  of  the  United  Stotes,  Treasury  notes,  and 
notes  of  specie-paying  banks,  and  that  after  «  February 
20th,  1817,  no  duties,  taxes,  &c.  &c.  ought  to  be  col- 
lected or  received  otherwise  than  in  the  legal  currency 
of  the  United  States,  or  Treasury  notes,  or  notes  of  the 
Bank  of  the  United  States,  or  in  the  notes  of  banks  which 
are  payable  and  paid  on  demand,  in  the  said  leg:al  cur- 
rency of  the  United  States."  Mr.  Dallas,  in  his  report  to 
Congress  of  that  year,  said:  «  No  State  bank  notes  are 
receivable  by  law  in  payment  of  debts  to  the  United 
States;  the  acceptance  of  such  notes  has  been  properly 
left  to  the  vigilance  and  discretion  of  the  Executive  De- 
partment." The  resolution  changed  the  existing  law  by 
authorizing  all  specie-paying  bank  notes  to  be  received  by 
the  collecting  officers;  it  authorized  measures  for  causing 
such  only  to  be  taken  and  it  expresses  an  opinion  of  the 
time  beyond  which  none  others  ought  to  be  taken.  In 
none  of  these  provisions  is  to  be  found  a  disregard  of  the 
sixteenth  section  of  the  bank  charter,  nor  can  a  command, 
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or  permission  to  the  Secretary  to  overlook  his  obligations 
to  that  institution  be  inferred.  The  Senator  from  New 
Jersey,  who  quoted  this  resolution,  read  the  word  ought 
as  sha/lf  and  when  corrected,  asked,  with  some  surprise,  if 
ought  and  shall  be  did  not  mean  the  same  thing.  Cer- 
tainly not,  sir:  the  words  are  not  identical,  nor  are 
they  always  of  equivalent  signification;  in  this  instance 
the  word  **  ought'*  was  selected  because  it  implied  what  re- 
ally existed— a  doubt  as  to  the  practicability  of  effecting 
the  object.  It  was  intended  to  justify  the  Secretary  in 
the  adoption  of  unpalatable  and  unpopular  regulations, 
that  what  was  anxiously  desired  might  be  obtained,  and 
at  the  same  time  to  leave  him  a  full  justification  to  re- 
ceive duties,  &c.  in  notes  of  banks  not  pajring  specie,  if 
no  other  notes  could  be  obtained.  The  precaution  was 
wise,  and  an  act  of  justice  to  the  head  of  the  Department. 
No  one  who  remembers  the  condition  of  the  currency  at 
that  day,  will  deny  that  the  efforts  of  the  Secretaiy,  Mr. 
Crawford,  were  crowned  with  unlooked-for  success.  The 
measures  he  adopted  more  than  realized  the  hopes  of 
Congress. 

One  other  reference  to  the  proceedings  of  Congress, 
and  I  shall  dismiss  the  point.  I  shall  read  to  the  Senate 
part  of  a  report  to  Congress,  and  afterwards  explain  why 
it  is,  that  I  look  upon  it,  not  as  an  argument  of  the  cor- 
rectness of  Mr.  Taney's  opinion,  but,  as  an  authority  con- 
clusive against  the  bank  pretension. 

"The  country  has  a  deep  interest  that  the  bank 
should  maintain  specie  payments,  and  the  Government 
an  additional  interest  that  it  should  keep  the  public  funds 
safely,  and  transfer  them,  free  of  expense,  wherever  they 
may  be  wanted.  The  Government,  therefore,  has  no 
power  over  the  bank,  but  the  salutary  power  of  enfor- 
cing a  compliance  with  the  terms  of  its  charter.  Every 
thing  is  fixed  by  law,  and  nothing  led  to  arbitrary  discre- 
tion. It  is  true  that  the  Secretary  of  the  Treasury,  with 
the  sanction  of  Congress,  would  have  the  power  to  pre- 
vent the  bank  from  using  its  power  unjustly  and  oppres- 
sively, and  to  punish  any  attempt  on  the  part  of  the  di- 
rectors to  bring  the  pecuniary  influence  of  the  institu- 
tion to  bear  upon  the  politics  of  the  country,  by  with- 
drawing the  deposites  from  the  offending  branches.  But 
this  power  would  not  be  lightly  exercised  by  the  Treasu- 
ry, as  its  exercise  would  necessarily  be  subject  to  be 
reviewed  by  Congress;  it  is,  in  its  nature,  a  salutary  cor- 
rective, creating  no  undue  dependance  on  the  part  of 
the  bank." 

So,  sir,  the  Secretary  was  believed  to  have  the  power 
to  prevent  the  bank  from  using  its  power  unjustly  and  op- 
pressively; to  punish  any  attempt  by  the  directors  to  bring 
the  pecuniary  influence  of  the  institution  to  bear  on  the 
politics  of  the  country,  and  that  the  provision  of  the  char- 
ter is  a  salutary  corrective.  This  ppinion  goes  far  beyond 
the  Treasury  Department.  Mr.  Taney  thought  he  could 
look  into  the  conduct  of  the  bank,  and  remove  the  depo- 
sites, if  its  course  was  injurious  to  the  public;  this  report 
gives  him  the  power  to  remove  the  deposites  from  offend- 
ing branches  to  punish  any  attempt  of  the  directors  of 
them  to  bring  pecuniary  influence  to  bear  upon  the  poli- 
tics of  the  country.  From  whence  does  the  Senator  sup- 
pose this  extract  is  taken }  It  is  from  a  celebrated  report. 
Its  author — ^an  honor  to  Georgia  where  he  was  born; 
the  pride  of  a  sister  State  by  whom  he  has  been  adopted 
and  cherished;  one  of  the  most  zealous,  disinterested, 
and  enlightened  friends  of  the  bank,  to  whose  opinions 
it  looks  with  profound  respect,  and  from  whose  unweari- 
ed exertions  it  hopes  to  be  sustained  against  even  the 
overwhelming  popularity  of  the  President  of  the  United 
States— is.  Major  General  George  McDuffie,  of  the  first 
division  of  the  militia  of  South  Carolina,  under  the  new 
organization.  The  extract  is  from  the  report  of  1830, 
the  bank's  To  Kalon,  beau  ideal  of  perfectibility,  stamped 
by  itself  as  worthy  of  universal  credit,  as  a  bank  token 
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it  was  always  ready  to  redeem,  which  it  has  lavishly  ex- 
pended its  funds  to  distribute  through  every  portion  of 
our  country.  Tes,  sir,  under  its  golden  influence,  that 
report  has  ascended  our  loftiest  mountains,  and  penetrated 
our  remotest  valleys,  baa  been  laid  on  the  parlor  table  of 
the  rich  man's  palace,  and  the  humble  shelf  of  the  poor 
man's  cabin,  to  give  all  the  people  just  and  accurate  ideas 
of  the  obligations,  the  innoxiousness,  the  utility,  and  the 
responsibilities  of  the  institution.  With  this  broad,  deci- 
sive opinion  in  front,  as  an  impregnable  defence,  the  bank 
must  have  the  impudence  of  the  Devil  himself  to  assail  the 
Secretary  of  the  Treasury  for  his  exercise  of  power,  un- 
der the  sixteenth  section  of  the  charter  of  incorporation. 
Even  those  who  do  not  thus  stand  committed  to  the  truth  of 
that  report,  must  be  compelled  to  allow  that  the  Secre- 
tary or  the  Treasury  has  not  expressed  a  very  singular 
opinion  when  he  declared  he  had  power  to  remove  the 
public  deposites  for  good  reasons,  even  though  the  safety 
of  these  deposites  could  not  be  doubted. 

These  paragraphs  in  the  report  of  1830,  made  by  Mr. 
McDufRe,  Mr.  Verplanck,  Mr.  Dwight,  Mr.  Smyth,  Mr. 
Ingersoll,  Mr.  Gilmore,  and  Mr.  Overton,  furnish  us  with 
a  key  to  the  somewhat  extraordinary  letter  of  the  president 
of  the  bank  to  a  president  of  the  branch  bank  at  Charles- 
ton, South  Carolina — extraordinary,  not  so  much  in  the 
sentiments  it  'expresses  with  the  ordinary  felicity^  of  its 
author,  as  in  the  circumstances  which  produced  it,  and 
the  time  of  its  publication.  It  was  published  in  1832,  in 
the  National  Gazette,  to  refute  the  charge  that  had  been 
made  against  the  president  and  directors  of  the  Bank  of 
the  United  States,  of  interfering  in  party  politics,  and 
to  exemplify  the  plan  of  total  abstinence  which  had  been 
pursued  by  that  institution: — total  abstinence  from  all 
political  interference  in  1830  and  1832. 

[PBIVATX.] 

Bank  of  the  Untied  Siaies,  September  27,  1830. 

Dear  Sir:  I  have  recently  received  a  pamphlet  enti- 
tled •*  Proceedings  and  tlve  resolutions  and  address  adopt- 
ed by  the  State  Rights  party  in  Charleston,"  which  con- 
tains  the  following  passages:  "  We  had  arrayed  against 
us  the  influence  of  the  president  of  the  Bank  of  the  State 
of  South  Carolina,  emphatically  your  bank,  who  was 
among  the  most  zealous  in  his  eflbrts  against  us,  and  among 
the  most  industrious  in  his  crv  of  civil  war,  blood,  and 
revolution.  The  president  of  the  Bank  of  the  United 
States  was  not  less  active,  and  the  head  which  presides 
over  this  great  federal  institution  was  seen  superintend- 
ing with  an  anxious  scrutiny  the  polls  at  the  election.'^ 

And  again:  "But,  if  Charleston  be  fated  to  be  go- 
verned by  northern  traders,  officers  of  the  federal  judicia- 
ry, custom  officers,  and  officers  of  the  United  States 
Bank,  we  know,"  8cc.  And  further:  ••  All  the  power  of 
the  custom-house,  and  of  the  Bank  of  the  United  States, 
all  the  power  of  the  federal  judiciary,  and  even,  to  a  cer- 
tain extent,  of  the  banks  of  our  own  State,  may  be  array- 
ed against  us." 

However  unwilling  to  interpret  very  literally  expres- 
sions provoked  by  the  ardor  of  political  controversy, 
there  is  yet  in  these  extracts  a  direct  assertion  of  facts, 
which,  unless  the  highly  respectable  gentlemen  who  make 
it  are  entirely  misinformed,  is  calculated  to  excite  extreme 
regret.  In  the  administration  of  the  Bank  of  the  United 
States,  no  principle  is  more  fundamental  than  its  total  ab 
stinence  from  politics.  Its  uniform  object  has  been  to 
devote  itself  exalusively  to  its  own  concerns,  leaving 
public  aflairs  to  the  public  councils;  to  belong  to  the 
country,  not  to  any  section  of  it;  to  be  true  to  every  ad- 
ministration of  the  government,  yet  subservient  to  none, 
and,  while  composed  of  fellow-citizens  of  all  parties,  to 
be  wholly  unconnected  with  any.  You  know  that  during 
the  many  years  in  which  I  have  enjoyed  the  pleasure  of 
your  correspondence,  1  have  never  made  a  single  inquiry 


into  the  political  opinions  of  any  individual  attached  to 
the  branch.  I  am  at  this  moment  equally  ignorant  and 
indifferent,  and  my  only  anxiety  is,  that  they  should  so 
exercise  their  own  rights  as  not  to  violate  those  of  the 
institution.  Undoubtedly,  the  officers  of  the  bank  are 
citizens,  retaining  all  their  privileges  of  free  thought  and 
free  action,  nor  would  the  directors  presume  to  control 
tiie  political  opinions  of  the  humblest  individual  in  their 
service.  Yet  it  is  not  an  unreasonable  expectation  that 
they  who  voluntarily  engage  in  the  employment  of  the 
institution  should  conform  to  its  essential  policy,  and  cau- 
tiously abstain  from  any  conduct  which  may  bring  upon 
it  undeserved  odium.  Now,  there  is  nothing  more  adapt- 
ed to  offend  and  estrange  the  community  than  an  active 
and  ostensible  participation  in  popular  elections  by  the 
officers  of  the  bank.  Whether  they  are  in  the  right  or 
in  the  wrong,  whether  the  occasion  be  great  or  small; 
whether  they  succeed  or  ful,  are  matters  of  not  the  slight- 
est consequence.  All  parties  think  themselves  always 
right.  To  all  parties  all  contests  seem  important;  and 
all,  if  they  do  not  succeed,  are  sure  they  ought  to 
succeed;  so  that,  whether  victorious  or  defeated,  each  par- 
ty retains  a  feeling  against  its  prominent  adversaries,  which 
it  inevitably  transfers  to  the  institutions  identified  with 
them. 

The  board  of  directors  are  therefore  extremely  unwill- 
ing that  the  officers  of  the  bank  should  be  zealous  or 
conspicuous  at  elections,  and  the  reproach  thus  publicly 
vouched  is  of  a  character  to  excite  great  sensibility. 
That  feeling  I  trust  you  will  be  able  to  remove  or  allay, 
so  as  to  relieve  the  institution  from  the  imputation  of  po- 
litical interference,  and  I  therefore  take  the  earliest  op- 
portunity of  inviting  you  to  furnish  me  with  the  means  of 
placing  the  subject  before  the  board  in  a  satisfactoiy  light. 
This  will  be  very  acceptable  to  them,  and  particularly 
gratifying  to  yours,  with  great  respect, 

N.  BIDDLE,  President, 

Joseph  Johkstok,  Esq. 

Frexident  of  the  office  of  the  bank  of  the 

Uniiea  States  at  Charlestont  South  CaroKna, 

The  election,  Mr.  President,  for  activity  at  which  Mr. 
Johnston  was  thus  rebuked,  involved,  in  the  view  of  the 
contending  parties,  the  liberty  of  the  people,  and  the 
union  of  the  States.  That  gentleman  exerted,  attempt- 
ed to  exert,  no  rights  but  those  of  a  simple  citizen,  to 
whom  liberty  and  union  was  far  more  dear  than  the 
emolument  of  his  office,  or  the  popularitv  of  that  institu- 
tion under  which  he  held  it.  While  the  bank  has  thus 
professed  to  abstain  from  politics,  to  leave  public  affairs 
to  public  councils,  to  be  true  to  every  administration,  to 
be  wholly  unconnected  with  all  parties,  it  has  actively  en- 
gaged in  enlightening  the  community  through  the  public 
press;  it  has  endeavored  to  demonstrate  the  necessity  of 
a  change  in  the  councils  of  the  nation,  and  has  connected 
its  fate  intimately  and  indissolubly  with  the  fortunes  of  the 
party  adverse  to  the  administration.  No  surprise  ought 
to  be  felt  by  itself,  or  its  friends,  if  the  feelings  of  the 
victorious  party  « against  its  prominent  adversaries,  should 
be  transferred  to  the  institution  identified  with  them'  in 
the  contest. 

It  is  asserted,  Mr.  President,  that  the  Chief  Magistrate 
and  Secretary  of  the  Treasury  have  found  a  new  source 
of  power  in  the  result  of  a  Presidential  election.  This  is 
a  most  wonderful  misconception  of  a  very  simple  and  un- 
pretendcd  truth,  that  the  result  of  tiie  election  proved 
that  the  principles  which  had  governed  the  administra- 
tion were  approved  by  the  people,  especially  on  the  bank 
question,  on  which  the  President  had  been,  in  the  can- 
vass, most  fiercely  assailed.  The  popular  approbation  of 
the  veto  message  was  not  supposed  to  confer  new  pow- 
ers, but  to  direct  that  the  regular  constitutional  authority 
of  the  Executive  should  be  exerted  as  it  had  been  exert- 
ed until  the  bank  charter  expired.     I  know,  sir,  tliat  the 
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Senator  from  Kentucky  alleges  that  there  is  no  color  or 
justification  for  the  assertion  that  the  question  of  bank  or 
no  bank  was  fully  and  fsurl^  submitted  to  the  people,  and 
a  decision  pronounced  agamst  it  by  them.  I  have  already 
attempted  to  prove  that  there  was  not  only  color  of  proof 
but  certain  proof  that  the  question  was  originally  made  by 
the  bank  itself.  Will  the  honorable  Senator  teU  us  why  so 
much  money  was  expended,  and  so  many  explanatory  pam- 
phlets distributed,  the  few  months  immediately  pending 
the  last  election,  and  why  the  expenditure  and  oistribu- 
tion  ceased  as  soon  as  the  election  was  decided?  There 
can  be  but  one  answer  to  this  question.  The  object  is 
notoriously  apparent.  The  means  adopted,  sir,  were  not 
well  calculated  to  promote  the  end.  In  one  aspect  of 
the  subject  I  am  not  sorry  that  the  experiment  was  made 
to  test  the  influence  of  thb  moneyed  corporation  upon 
popular  will.  This  signal  failure  may  be  hereafler  safely 
quoted  as  an  answer  to  the  alleged  dangers  of  such  an  insti- 
tution to  free  Governments.  Sir,  if  this  experiment  had 
been  successful,  if  the  weight  of  the  bank  in  the  scale 
had  rendered  the  issue  doubtful,  I  would  have  sworn  to 
it  an  unceasing  hostility.  That  bank  never  was  and  never 
can  be  a  popular  institution — ^money  against  well-earned 
popularity  is  but  dust  in  the  baUuice — ^the  resort  to  it 
works  the  destruction  of  the  miscreant  who  uses  it — ^am- 
bitious rivalry,  calumnies,  even  personal  violence  at  elec- 
tions, the  people  will  endure  and  forgive;  but  he  who 
uses  money  to  corrupt,  commits  the  unpardonable  crime— 
the  plague-spot  betokening  certain  political  death  is  upon 
him — ^humble  penitence  before  the  throne  of  the  Most 
High  may  purify  him  from  the  moral  guilt,  but  here  there 
is  no  escape  from  publio  neglect  or  public  execration  but 
in  the  grave  of  oblivion. 

The  President  and  Secretary  are  accused  of  the  high 
crime  of  usurping  power  over  the  morality  of  the  people. 
I  presume,  sir,  that  the  President,  in  the  execution  of  the 
laws,  is  bound  to  regard,  to  watch  over  the  morality  of  the 
people,  in  the  same  manner  that  we  are  bound  to  regard 
and  watch  over  it  in  the  enactment  of  laws.  Why,  sir, 
we  cannot  have  a  tax  proposed  on  foreign  spirits  or  mo- 
lasses without  a  homily  on  the  demoralizing  effects  of 
imported  and  New  England  rum — it  is  true  that  the  ob- 
ject of  such  tax — ^the  encouragement  of  the  manufacture 
of  spirits  from  grain — is  not  quite  consistent  with  the 
moral  tendencies  of  the  homily.  Yet,  sir,  those  who  use 
such  arguments  must  believe  the  preservation  of  the 
morals  of  the  people  within  the  range  of  constitutional 
obligation  in  making,  and  therefore  cannot  deny  that  to 
the  same  extent  the  President  may  look  to  the  public 
morals  in  the  manner  of  executing  the  laws. 

A  kindred  accusation  is,  that  the  President  and  his  Se- 
cretary pretend  to  exercise  a  power  over  the  public  press. 
In  this  body  this  assertion  is  made  with  a  peculiarly  bad 
erace.  How  long  is  it  since  we  have  seen  persons  re- 
jected by  the  Senate  when  nominated  to  ofHce,  men  of 
unblemished  reputation  and  every  way  qualified,  in  order 
to  preserve  the  press  from  Executive  influence?  Surely 
we  who  guard  the  purity  of  the  press  from  Executive 
influence  may  permit  without  censure  the  Secretary  to 
interpose  a  shield  between  the  press  and  the  Bank  of  the 
United  States.  There  is  this  striking  difference  between 
the  action  of  the  Senate  and  of  the  President.  He  strikes 
at  the  supposed  corrupter;  we  struck  at  those  who  were 
in  danger  of  being  corrupted.  I  think,  however,  Mr. 
President,  that  the  bank  is  not  truly  charged.  The  presi- 
dent and  directors  are,  I  trust  and  believe,  incapable  of 
corrupting  innocence  or  seducing  virtue,  but,  like  men  of 
the  world,  when  they  want  the  services  of  knaves,  they 
know  how  to  command  them.  A  highly  censurable  ap- 
plication of  tiie  funds  intrusted  to  their  care  has  been 
made,  but  they  have  not  corrupted  the  press.  The  sen- 
tinel, who  suffered  the  body  of  the  malefactor  he  was 
stationed  to  watch,  to  be  stolen  at  midnight  from  the  gib- 


bet, was  guilty  of  a  gprave  offence,  but  he  did  not  corrupt 
the  Ephesian  matron. 

The  honorable  Senator  from  Kentucky  [Mr.  Cl4t]  cen- 
sures the  President  for  declaring  that  he  had  very  much 
at  heart  **  the  purity  of  the  elective  franchise,"  and  asks, 
what  part  of  the  constitution  gives  him  any  power  over 
that  subject.  Here,  sir,  as  in  the  other  precedinj^  instan- 
ces, a  remark  made  relative  to  the  bank,  a  special  guar- 
dianship over  its  movements,  granted  by  the  charter  of 
incorporation.  Is  transformed  into  a  claim  of  general  au- 
thori^  over  elections.  The  Executive  has  made  no  such 
claim;  but  can  it  be  doubted  that  within  the  limits  of  his 
authority  he  is  bound  to  have  '*  much  at  heart  the  purity 
of  elections?" — to  preserve  it  by  the  exertion  of  all  his 
constitutional  authority^to  remove  every  public  officer 
subject  to  his  removing  power  who  shall  attempt  to  poi- 
son the  great  fountain  of  liberty — ^to  punish  the  bank  for 
bribery  at  the  polls,  or  any  other  use  of  its  money  de- 
structive to  the  free  and  unrestrained  exercise  of  the  elec- 
tive right?  He  would  be  false  to  the  principles  of  the 
Government — to  his  own  character  and  high  duties — a  ren- 
egade and  'a  traitor,  to  suffer  any  violation  of  the  elective 
franchise  he  has  constitutional  power  to  prevent. 

Mr.  F.  proceeded  to  correct  what  he  termed  the  mis- 
apprehension of  several  parts  of  Mr.  Taney's  report. 
Mr.  Taney  was  censured  for  not  having  seen  the  charters 
of  the  banks  in  which  he  deposited  the  public  treasure. 
Mr.  T.  did  not  say  he  had  not  examined  the  charters. 
He  did  not  send  the  charters  of  all  the  banks— preferring, 
to  avoid  delay,  to  wut  until  copies  were  received,  daily 
expected  from  the  banks.  But  he  expressly  states  that 
the  charters  of  all  those  banks,  except  one,  are  in  the 
library  of  the  Department  of  State. 

He  was  supposed  to  assert  that  the  great  credit  of  the 
notes  of  the  United  States  Bank  was  to  be  imputed  en- 
tirely to  their  being  receivable  by  law  in  payment  of  drafts, 
&c.  He  asserted  that  the  superior  credit  of  those  notes 
was  to  be  imputed  to  that  cause. 

Mr.  Taney  is  thought  by  the  Senator  from  South  Ca- 
rolina [Mr.  CALBOuir]  to  have  considered  himselfthe  joint 
agent  or  trustee  of  the  bank  and  the  Government,  to  su- 
perintend the  stipulation  and  faithful  observance  of  the 
charter.  He  throughout  assumes  that  the  Secretary  of  the 
Treasury  is  the  agent  of  the  Government  only,  represent- 
ing the  power  of  the  whole  Government  so  far  as  regards 
the  removal  of  the  deposites. 

He  was  supposed  to  claim  a  right  to  decide  officially 
upon  the  constitutionality  of  the  bank,  and  to  have  said 
that  Congress  had  nothing  to  do  with  it.  On  the  contrary, 
he  admits  throughout  his  obligation  to  consider  the  charter 
as  obligatory  and  in  force  until  it  expires  by  its  own 
limitation,  in  1836.  He  speaks  of  his  opinion  of  the  con- 
stitutionality of  the  bank,  as  one  of  the  reasons  why,  en- 
tertaining that  opinion,  he  had  not  a  right  to  act  on  the 
assumption  that  the  charter  would  be  renewed.  He  no 
where  even  intimates  that  Congress  has  nothing  to  do 
with  it. 

He  is  supposed  to  have  withdrawn  the  deposites  on  the 
ground  Uiat  the  charter  was  forfeited.  He  has  not  placed 
the  removal  on  that  ground,  nor  has  he  any  where  express- 
ed an  opinion  that  the  acts  of  misconduct  amounted  to  a 
forfeiture.  He  had  not  said,  as  has  been  assumed,  that 
money  on  deposite  in  the  bank,  is  not  in  the  Treasury — it 
is  undoubtedly  so,  but  it  is  equally  in  the  Treasury  when 
transferred  to  another  place  of  deposite,  to  any  State 
bank,  where  there  is  one,  or  where  there  is  not,  a  branch 
bank  of  the  United  States. 

Mr.  President,  the  Senator  from  Kentucky  [Mr.  Clay] 
has  asked,  why  did  not  the  Secretary  of  the  Treasury  let 
the  public  money  remain  in  the  bank  until  the  last  day  of 
the  charter?  The  answer  to  the  question  may  be  found 
by  the  Senator  in  the  report  of  the  Secretary.  He  be- 
lieved it  his  duty  to  look  to  the  future,  and  prepare  lor  an 
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expected  event.  He  knew  the  charter  was  limited  to 
1836,  and  did  not  anticipate  its  renewal.  The  suggestion 
that  no  preparatory  precautions  were  necessary,  because 
the  bank  has  two  years  after  1836  to  settle  its  affairs,  is 
entitled  to  little  consideration.  If,  in  this  respect,  however, 
the  Secretary  has  erred,  his  error  is  to  be  traced  to  the 
bank  itself,  and  to  its  ablest  friends.  What  said  the  Sen- 
ator from  Massachusetts  in  h'ls  speech  on  the  veto  message? 

'Tn  three  years  and  nine  months  from  the  present  mo- 
ihent,  (July,  1830,)  the  charter  of  the  bank  expires;  with- 
in that  period,  therefore,  it  must  wind  up  its  concerns. 
It  must  call  in  its  debts,  withdraw  its  bills  from  circula- 
tion, and  cease  from  all  its  ordinary  operations.  All  this 
is  to  be  done  in  three  ^ears  and  nine  months;  because,  al- 
though there  is  a  provision  in  the  charter  rendering  it  law- 
ful to  use  the  corporate  name  for  two  years  after  the  expi- 
ration of  the  charter,  yet  this  is  allowed  only  for  the  pur- 
pose of  suits,  and  for  the  sale  of  the  estate  belonging  to 
the  bank,  and  for  no  other  purpose  whatever;  the  whole 
active  business  of  the  bank,  its  custody  of  public  depo- 
sites,  its  transfers  of  public  moneys,  its  dealing^  in  ex- 
change, all  its  loans  and  discounts,  and  all  its  issues  of 
bills  for  circulation,  must  cease  and  determine  on,  or  be- 
fore, the  3d  day  of  March,  1836;  and,  within  the  same 
period,  its  debts  must  be  collected,"  &c.  8tc, 

The  truth  of  this  statement  was  and  is  undoubted. 
Indeed,  sir,  it  is  but  a  repetition  of  that  made  by  the  bank 
in  the  memorial  for  a  renewal  of  its  charter: 

**  If,  satisfied  with  the  practical  operations  of  the  institu- 
tion, your  honorable  body  shall  deem  it  worthy  of  con- 
tinuance, it  seems  expedient  to  relieve  the  country,  as 
soon  as  may  consist  with  mature  deliberation,  from  the 
uncertainty  in  which  all  private  transactions,  and  all  pub- 
lic improvements,  dependent  on  the  future  condition  or  the 
currency,  and  amount  of  capital  disposable  for  those  ob- 

i'ects,  must  necessarily  be  involved  until  your  decision  is 
mown.  If,  on  tlie  other  hand,  the  wisdom  of  Congpress 
shall  determine  that  the  bank  must  cease  to  exist,  it  is 
still  more  important  that  the  country  should  begin  early 
to  prepare  for  the  expected  change,  and  that  the  institu- 
tion should  have  as  much  time  as  possible  to  execute  the 
duty,  always  a  very  delicate  and  difficult  one,  of  aiding 
the  community  to  seek  new  channels  of  business,  and,  by 
gradual  and  gentle  movements,  to  press  with  the  least  in- 
convenience on  the  great  interests  connected  with  it." 

The  language  of  the  bank  memorial  is  explicit;  the 
directors  well  understand  their  duty  to  the  institution  and 
to  the  public,  and  if  the  Secretary  begantoo  early  to  pro- 
vide for  winding  up  the  concerns  of  the  bank  in  the  opin- 
ion of  the  Senator  from  Kentucky  [Mr.  CLATJhe  began  too 
late  by  one  year  and  three  months  in  the  opinion  of  the 
bank  and  the  Senator  from  Massachusetts. 

That  difference  of  opinion  should  exist  as  to  the  wisdom 
of  the  act  of  changing  the  place  of  deposites,  is  not  sur- 
prising, but  it  is  unaccountable  that  the  power  of  the  head 
of  the  Treasury  Department  over  them  should  be  denied. 
Since  the  establishment  of  our  government,  the  Depart- 
ment, by  its  head,  has  exercised  precisely  the  same  author- 
ity lately  exerted  by  Mr.  Taney.  Gentlemen  cannot  reflect 
seriously  when  they  tell  us  that  this  subject  belongs  to  the 
Treasurer,  and  not  to  the  Secretary  of  the  Treasury. 
They  do  not  consider  what  is  deposited,  or  who  are  the 
officers  who  make  deposites.  Bonds  for  the  duties  due 
to  government  given  to  collectors,  money  paid  to  receivers 
for  public  lands,  taxes  paid  to  collectors — these  are  the  de- 
posites, in  places  supposed  to  be  safe.  And  who,  sir,  can 
direct  these  officers r  Is  it  the  Treasurer?  He  hus  no  control 
over  them,  no  intercourse  with  them,  except  to  give  the 
discharges  when  the  moneys  are  put  into  the  Treasury 
by  the  warrant  of  the  Secretary.  Originally  these  bonds 
^nd  moneys  were  left  in  the  care  of  the  collectors,  re- 
ceivers, and  taxgatherers,  until  paid  into  the  Treasury,  and 
this  is  yet  done  where  there  are  no  banks  at  convenient 


distances  from  the  place  of  collection  or  payment.  All 
these  officers,  are  by  law  subject  to  the  directions  of  the 
head  of  the  Department,  and  all  deposites  made  of  bonds, 
notes,  or  money,  under  his  directions,  are  made  in  strict 
compliance  with  his  ordinary  duty.  His  power  over  the 
deposites  is  connected  in  argument  with  the  regulation  of 
the  currency,  and  the  Secretary  is  severely  censured  for 
attempting  to  wrest  all  control  over  both  from  Congress, 
to  place  it  in  the  hands  of  the  Executive.  With  the  cer- 
tain consumption  of  a  portion  of  th*  Senate's  time,  and 
no  little  danger  of  exhausting  its  patience,  I  venture  to 
give,  by  reference  to  public  documents,  a  brief  sketch  of 
the  history  of  this  branch  of  our  politpr.  By  the  act  of 
Congress  of  1789,  sec.  30,  it  is  provided  that  nothing 
shall  be  received  in  payment  of  duties  but  specie.  Now, 
sir,  this  first  act  on  this  subject  has  never  been  obeyed. 
The  Secretary  of  the  Treasury  not  only  directed  where 
the  depository  of  bonds  was  to  be  made  by  his  collectors, 
&c.  as  he  had  a  right  to  do,  but  he  disregarded  the  pro- 
vision of  the  act  or  Congress,  and  permitted  bank  notes  to 
be  taken  as  specie.  On  the  23d  of  April,  1790,  in  obedi- 
ence to  a  call  of  the  House  of  Representatives,  Mr.  Ham- 
ilton made  a  detailed  report  on  the  subject  of  that  act  of 
1789,  «*  imposing  duties  on  goods,  wares,"  &c.  The 
part  relating  to  sec.  30,  although  long,  is  so  striking  that 
I  shall  read  the  whole  of  it. 

•«  Sbc.  30.  This  section  provides  for  the  receipt  of  the 
duties  in  gold  and  silver  coin  only.  The  Secretary  has 
considered  this  provision  as  having  for  object  the  exclu- 
sion of  payments  in  the  paper  emissions  of^the  particular 
States,  and  the  securing  the  immediate  or  ultimate  collec- 
tion of  the  duties  in  specie,  as  intended  to  prohibit  to  in- 
dividuals the  right  of  paving  in  any  thing  except  gold  or 
silver  coin,  but  not  to  hinder  the  Treasury  from  making 
such  arrangements  as  its  exi^ncies,  the  speedy  command 
of  the  public  resources,  and  the  convenience  of  the  com- 
munity, might  dictate;  those  arrangements  being  compati- 
ble with  tlie  eventual  receipt  of  the  duties  in  specie.  For 
instance,  the  Secretary  did  not  imagine  that  the  provision 
ou^ht  to  be  so  understood  as  to  prevent,  if  necessary,  an 
anticipation  of  duties  by  Treasury  drafts,  receivable  at  the 
several  custom-houses.  And  if  it  ought  to  be  understood 
in  this  sense,  it  appeared  to  him  that  the  principle  of  a 
different  construction  would  extend  to  the  permitting  the 
receipt  of  the  notes  of  public  banks,  issued  on  a  specie 
fund.  Unless  it  can  be  supposed  that  the  exchanging  of 
specie,  af^er  it  has  been  received,  for  the  bank  notes  to 
be  remitted  to  the  Treasury,  is  also  interdicted,  it  seems 
difficult  to  conclude  that  the  receipt  of  them,  in  the  first 
instance,  is  forbidden. 

**  Such  were  tlie  reflections  of  the  Secretary  with  re- 
gfard  to  the  authority  to  permit  bank  notes  to  be  taken  in 
payment  of  duties.  The  expediency  of  doing  it  appeared 
to  him  to  be  still  less  questionable.  The  extension  of  their 
circulation  by  the  measure,  is  calculated  to  increase  both 
the  ability  and  the  inclination  of  the  banks  to  aid  the  Go- 
vernment. It  also  accelerates  tiie  command  of  the  product 
of  the  revenues  for  the  public  service,  and  it  facilitates  the 
payment  of  the  duties.  It  has  the  first  effect,  because  if 
business  occasions  the  notes  to  be  sent  beforehand  to  dis- 
tant places;  and  being  ready  on  the  spot,  either  for  payment 
or  exchange,  the  first  post  after  the  duties  become  paya- 
ble, or  are  received,  conveys  them  to  the  Treasury.  The 
substitution  of  Treasury  drafts,  anticipating  the. duties, 
could  hardly  be  made  without  some  sacrifice  on  the  part 
of  the  public.  As  they  would  be  drawn  upon  time,  and 
upon  the  expectation  of  funds  to  be  collected,  and,  of 
course,  contingent,  it  is  not  probable  that  they  would  ob- 
tain a  ready  sale  but  at  a  discount,  or  upon  long  credit. 
As  they  would  also  be  more  or  less  liable  to  accident, 
from  the  failure  of  expected  payments,  there  would  be 
continually  a  degree  of  hazard  to  public  credit.  And  to 
other  considerations  it  may  be  added  that  the  practice  of  an- 
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ticipation  of  this  kind,  is,  in  its  nature,  so  capable  of  abuse, 
as  to  render  it  an  ineligible  instrument  of  administration, 
in  ordinary  cases,  and  nt  only  for  times  of  necessity. 

'Mf  the  idea  of  anticipation  should  be  excluded,  tlien 
the  relying  wholly  upon  Treasury  drafts  would  be  pro- 
ductive of  considerable  delay.  The  knowledge  that  funds 
were  in  hand  must  precede  the  issuing  of  them.  Here 
would,  of  course,  be  some  loss  of  time.  And  as  the  mo- 
ment of  demand,  created  by  the  course  of  business,  would 
frequently  elapse,  there  would  as  frequently  be  a  further 
loss  of  time  in  waitinp^  for  a  new  demand.  In  such  inter- 
vals, the  public  service  would  suffer,  the  specie  would 
be  locked  up,  and  circulation  checked.  Bank  notes, 
being  a  convenient  species  of  money,  whatever  increases 
their  circulation,  increases  the  quantity  of  current  money. 
Hence  the  payment  of  duties  is  doubly  promoted  by  their 
aid;  they  at  once  add  to  the  quantity  of  medium,  and 
serve  to  prevent  the  stagnation  of  specie. 

"  The  tendency  of  the  measure  to  lessen  the  necessity 
of  drawing  specie  from  distant  places  to  the  seat  of  Go- 
vernment, results  from  the  foregoing  considerations.  The 
slow  operations  of  Treasury  drafts  would  frequently 
involve  a  necessity  of  brineing  on  specie  to  answer  the 
exigencies  of  Government;  the  avoiding  of  which,  as  much 
as  possible,  in  the  particular  situation  of  this  country, 
need  not  be  insisted  upon. 

"  But  convinced,  as  the  Secretary  is,  of  the  usefulness 
of  the  regulation,  yet,  considering  the  nature  of  the  clause 
upon  which  these  remarks  arise,  he  thought  it  his  duty 
to  bring  the  subject  under  the  eye  of  the  House.  The 
measure  is  understood,  by  all  concerned,  to  be  temporary. 

<<  Indeed,  whenever  a  national  bank  shall  be  institu- 
ted, some  new  disposition  of  the  thing  will  be  a  matter  of 
course." 

This  construction  of  the  act  of  Congress  was  quietly 
acquiesced  in,  indeed  legitimated,  by  the  singular  authori- 
ty gfiven  to  the  Secrets^  by  the  subsequent  act  of  1792, 
quoted  by  the  Senator  from  Maine,  [Mr.  Sheplst,]  to 
collect  the  revenue  as  he  should  judge  best.  The  first 
bank  of  the  United  States  being  established,  as  anticipat- 
ed by  Mr.  Hamilton,  the  bonds,  &c.,  belonging  to  Govern- 
ment, were  deposited  in  the  mother  bank  and  its  branch- 
es, and  such  other  banks  as  the  Secretary  chose  to 
direct  in  the  supposed  ordinary  exercise  of  his  acknowledg- 
ed power.  The  subject  of  the  control  and  accountabili- 
ty for  public  moneys  never  was  neglected  by  Congress; 
and  in  February,  1794,  a  committee  of  the  House  of  Re- 
presentatives, by  their  chairman,  Mr.  Sedgwick,  put  to 
Col.  Hamilton  these  queries — [5th  vol.  State  Papers, 
Finance  1,  page  274,  275.] 

"  1 .  Whether  money  collected  on  account  of  the  United 
States,  and  deposited  in  banks,  is,  from  the  time  of  de- 
posite,  considered  as  in  the  Treasury  1 

«*2.  Are  any,  and,  if  any,  what,  means  necessary  to 
subject  money  so  deposited,  to  the  control  of  the  Treasu- 
rer? 

"3.  In  case  money  so  deposited  is  not  considered  as  in 
the  Treasury  from  the  time  of  deposite,  who  is,  from  that 
time  until  it  passes  into  the  Treasury,  responsible  to  the 
United  States?" 

The  answers  to  these  questions  will  show  what  then 
was  the  true  theory  onfeveral  points  now  under  discussion. 

In  his  letter  of  February  25,  1794,  Col.  Hamilton 
answers— 

To  question  first. — "All  moneys  collected  on  account 
of  the  United  States,  and  deposited  in  banks  to  the  credit 
of  the  Treasurer,  are  considered  as  in  the  Treasury  from 
the  time  of  deposite.  The  steady  course  with  regard  to 
standing  revenue,  is,  that  the  money  deposited  in  banks 
passes  immediately  to  the  credit  of  the  Treasurer.  But 
it  is  necessary,  to  discharge  the  payers,  that  receipts  of 
the  Treasurer  should  be  endorsed  upon  warrants  signed 
by  the  Secretary,  countersigned  by  the  Comptroller,  and 


registered  by  the  Register,  which  is  the  course  regularly 
observed." 

To  question  second. — "After  moneys  are  deposited  in 
banks  to  the  credit  of  the  Treasurer,  they  are  in  his  con- 
trol, though  they  may  not  legfally  be  disbursed  but  upon 
warrants  of  the  above  description.  If  deposited  without 
passing,  in  the  first  instance,  to  the  credit  of  the  Treasurer, 
the  means  used  for  placing  them  in  his  custody  and  dispo- 
sal, are  warrants  of  the  like  kind." 

To  the  third  question. — "In  respect  to  any  moneys  of 
the  United  States  deposited  in  banks,  but  not  to  the  cre- 
dit of  the  Treasurer,  the  banks  are  considered  as  directly 
responsible  to  the  United  States;  in  the  case  of  deposites 
to  the  credit  of  tlie  Treasurer,  they  are  responsible  in  the 
first  instance  to  him — ultimately,  to  the  United  States." 

Thus  it  appears,  Mr.  President,  that,  from  the  founda- 
tion of  the  Government,  deposites  were  made  in  banks 
under  the  direction  of  the  Secretary  of  the  Treasury — 
were  put  by  him  afterwards  in  the  same  banks  under  the 
control  of  the  Treasurer,  when,  and  not  till  then,  they 
were  considered  as  in  the  Treasury,  subject  to  be  drawn 
to  answer  appropriations,  and  for  no  other  purpose  what- 
ever. That  in  removing  money  from  one  bank  to 
another  for  the  public  convenience,  either  for  the  facility 
of  paying  the  creditors  of  the  nation,  the  money  removed 
or  transferred  continuing  always  to  the  credit  of  the 
Treasurer,  was  in  the  Treasury  until  drawn  out  by  regular 
warrants,  to  be  disbursed  under  appropriation  laws.  No 
one  ever  ima^ned  that  there  was  assumption  or  stretch 
of  power  in  these  arrangements  of  the  head  of  the  Treasury 
Department.  No  one  ever  imagined  that  such  exercise 
of  authority  by  the  Secretary  either  increased  bis  own 
control,  or  that  of  the  Chief  Magistrate,  over  the  public 
treasure,  or  diminished  the  proper  responsibility  of  the 
Treasurer  or  any  other  officer  in  the  Department.  These 
arrangements  or  directions  of  the  Department  were  in 
strict  accordance  with  the  views  of  Congress.  At  the 
same  session  in  the  month  of  May  (22d,  1794,)  a  detailed 
and  very  elaborate  report  was  made  by  a  committee  ap- 
pointed to  examine  the  state  of  the  Treasury  Depai  tment, 
and  to  report  generally  and  specially  thereupon.  Mr. 
Abraliam  Baldwin,  a  member  from  Georgia,  distinguished 
for  his  unwearied  application  to  his  public  duties,  his 
extensive  information,  his  sober  judgment,  and  perfect 
integrity,  a  political  opponent,  warmly  attached  to  his 
party,  of  the  Secretary  of  the  Treasury,  was  the  chairman 
of  the  committee.  This  report  is  to  be  found  in  the  5th 
vol.  of  the  American  State  Papers,  1st  vol.  on  Finance, 
281.  I  recommend  it  to  those  who  wish  to  understand 
the  relative  duties  and  powers  of  the  Secretary  and  all 
the  subordinate  officers  of  the  Treasury  Department. 
The  committee  report  the  rules  prevailing  in  the  Treasury 
Department,  and  modes  of  proceeding  observed  with 
regard  to  the  collection,  keeping,  and  disbursement  of 
the  public  money,  and  accounting  for  the  same.  I  will 
content  myself  with  a  few  extracts  bearing  directly  on  the 
questions  before  the  Senate. 

••  It  is  a  general  rule  that  the  Treasurer  is  the  medium 
of  all  receipts  and  disbursements  of  public  moneys  which 
are  received  and  disbursed  within  the  United  States,  and 
that  all  receipts  and  disbursements  must  be  sanctioned  by 
warrants  in  favor  of,  and  upon  that  officer.  These  war- 
rants are  issued  by  the  Secretary  of  the  Treasury,  coun- 
tersigned by  the  Comptroller,  and  registered  by  the 
Register." 

This  general  rule,  with  regard  to  receipts,  has  been 
carried  into  effect  by  five  modes  of  proceeding: 

"  1st.  By  bills  or  drafts  drawn  by  the  Treasurer,  under 
the  special  direction  of  the  Secretary  of  the  Treasury, 
upon  those  who  have  in  their  hands  public  moneys,"  &c. 

**  2d.  By  deposites  made  by  the  supervisors  of  the 
revenue,  and  the  collectors  of  the  customs,  in  the  several 
banks,  pursuant  to  a  general  direction  from  the  Secretary 
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of  the  Treasury,  which  immediately  upon  their  being- 
made,  are  passed  to  the  credit  of  the  Treasurer,  the  officer 
making  the  depontes  taking  duplicate  receipts  from  the 
bank  m  which  it  is  made;  one  of  which  is  immediately 
forwarded  to  the  Treasury,  and  the  bank  making  weekly 
returns,  one  to  the  Secretary  of  the  Treasury,  another  to 
the  Treasurer,  which  specify  the  deposites  made,"  &c. 

AU  the  five  modes  are  approved  by  the  committee. 
Those  I  have  iust  quoted  prove  that  the  Secretary  then 
exercised  all  the  power  since  exerted  over  the  collection 
and  deposite  of  public  moneys.  Now,  sir,  as  to  the  safe- 
keeping, after  collection: 

«  The  Treasurer,  pursuant  to  general  directions  from  the 
Secretary  of  the  Treasury,  keeps  the  public  money  under 
his  control,  in  the  several  banks.  Formerly  the  banks  of 
North  America,  New  York,  Massachusetts,  and  Maryland, 
were  places  of  deposite.  At  present,  the  public  moneys 
are  kept  in  the  Bank  of  the  United  States,  and  its  several 
offices  of  discount  and  deposite  at  Boston,  New  York, 
Baltimore,  and  Charleston,  and  in  the  bank  of  Provi- 
dence."  The  Senate  will  perceive  that  Mr.  Hamilton 
changed  the  place  of  deposite  after  the  U.  States  Bank 
was  chartered,  as  he  had  directed  the  deposites  to  be  made 
in  tlie  State  banks  previously,  without  legislative  direction, 
as  none  was  thought  necessary,  for  not  one,  even  in  the 
time  of  strong  prejudice  and  party  excitement  against  him, 
considered  it  as  even  an  act  of  doubtful  propriety. 

'*The  Treasurer  never  has  any  public  money  in  his 
possession  or  custody,  which  is  not  in  fact  deposited  in 
bank,  from  the  moment  his  possession  or  custody  com- 
mences till  it  ceases  by  the  disbursement  of  it  for  public 
purposes,"  &c.  So  it  is  now,  and  ever  has  been,  from 
that  hour  to  the  present  day.  But,  sir,  what  control  had 
the  Secretary  of  tlie  Treasury  then  over  the  money  that 
is  in  custody  of  the  Treasurer?  Precisely  what  Mr.  Taney 
has  since,  and  no  more  and  no  less. 

"The  Secretary  of  the  Treasury,  or  any  other  officer 
of  the  Department,  never  h$&  the  possession  or  custody 
of  any  part  of  the  public  moneys,  (except  in  cases  hereaf- 
ter specified.)  And  the  possession  or  custody  of  the 
Treasurer  is,  as  already  stated,  exercised  through  the 
banks." 

Thus  guarded  was,  an^  thus  guarded  is,  the  public 
treasure.  The  report  contains  also  an  analysis  of  the 
duties  of  the  respective  officers  of  the  Department.  I 
will  confine  my  reading  to  the  duties  of  the  Secretary  and 
Treasurer. 

"The  Secretary  of  the  Treasury  superintends  the  col- 
lection, and  receipt,  and  the  disbursements  of  public 
moneys.  In  consequence  of  this,  all  authority  for  trans- 
ferring them  from  one  public  agent  to  another,  or  for  the 
final  disbursement  of  them,  originates  with  him.  He  directs 
the  drawing  of  moneys  into  the  Treasury  and  regelates 
the  time,  manner,  and  circumstances,  subject  to  the 
sanctions  prescribed  by  law;  and  judges,  exclusively,  of 
the  other  officers  of  the  Department,  when,  and  what 
disbursements  are  to  be  made,  subject  nevertheless  to  the 
check,  of  the  Comptroller,  who,  in  countersigning  war- 
rants, is  jointly  responsible  with  him  for  their  being  con- 
formable to  appropriations  made  by  law;  and  to  the  further 
check  and  settlement  of  the  accounts  of  all  persons  to 
whom  he  may  have  caused  advances  of  public  money  by 
the  Auditor  and  Comptroller.  All  warrants  for  the  pay- 
ment of  money  into  the  Treasury,  or  for  payment  of 
money  out  of  the  Treasury,  are  first  signed  by  him.  It  is 
also  his  duty  to  decide  on  the  forms  of  keeping  all  public 
accounts." 

Such  are  the  duties  of  the  Secretary.  Now,  sir,  to 
those  of  the  Treasurer: 

"The  Treasurer  keeps  and  disburses  the  moneys 
of  the  United  States.  All  his  receipts  and  disbursements 
arc  sanctioned  by  warrants,  of  the  description  already 
given — as  incident  to  these  duties  he  draws,  under  the 


direction  of  the  Secretary,  all  bills  which  are  drawn  for 
public  money  arising  from  sources  foreign  or  domestic) 
which  bills,  as  already  mentioned,  are  always  registered, 
or  entered  and  countersigned  by  the  Re^ster." 

From  this  accurate  account  of  the  duties  of  the  Secre- 
tary and  Treasurer,  it  is  apparent  that  nothing  has  been 
done  by  Mr.  Taney  which  is  not  in  strict  conformity  with 
the  views  of  the  committee  of  1794.  They  say,  in  a  sub- 
sequent part  of  their  report,  <  a  succinct  idea  of  the  duties 
of  the  officers  of  the  Treasury,  so  far  as  respects  the  dis- 
position of  the  public  moneys,  and  in  regard  to  the  settle- 
ment of  public  accounts,  may  be  obtained  by  considering 
the  Secretary  of  the  Treasury  as  responsible  for  the 
issuing  of  proper  directions  for  the  transferring  and 
dispo^  of  all  monejrs,  in  the  first  instance,  and  that  no 
expenditure  be  made  except  in  pursuance  of  appropriar 
tions;  the  Treasurer  as  the  sole  agent  for  the  disposal  of 
moneys  once  placed  in  the  Treasury;  the  Comptroller  as 
responsible  that  no  warrant  shall  be  countersigned,  for 
which  there  is  not  an  existing  appropriation,  and  iointly 
with  the  Auditor,  that  no  illeyfal  or  improper  charges 
shall  be  admitted  in  the  settlement  of  the  accounts. 
The  responsibility  to  the  Register  is,  that  the  records  be 
truly  made,  and  the  accounts  and  vouchers  carefully 
preserved." 

These  are  still  the  respective  duties  of  the  officers  of 
the  Treasury,  with  some  improvements  for  additional 
security.  The  present  Secretary  has  done  no  more, 
claims  power  to  do  no  more,  than  was  deemed  the  duty 
of  his  office  by  the  committee  of  1794.  Money  in  the 
banks  is  placed  by  his  warrant  to  the  credit  of  the  Trea- 
surer, and  is  then  in  the  Treasury  of  the  United  States; 
money  in  the  banks  in  the  Treasury  is  transferred  by  his 
warrant  to  another  bank,  and  placed  to  the  credit  of  the 
Treasurer,  and  is  and  was  in  either  and  in  transitu  still  in 
the  Treasury,  intangible  for  disbursement  or  use  unless 
previously  appropriated  by  law.  This  subject  was  again 
agitated  m  1801,  and  a  reference  made  to  the  great 
accuracy  of  the  details  of  the  report  of  1794.  The  com- 
mittee, Mr.  Otis,  chairman,  says,  "that  the  Department 
is  so  organized  by  law,  and  the  mode  of  doing  business  so 
devised,  as  to  afford  the  most  perfect  security  to  the 
nation  for  the  misapplication  of  the  public  moneys. 
These  moneys  do  not,  in  any  instance,  pass  through  the 
hands  of  the  Secretary  of  the  Treasury;  he  merely 
authorizes  the  receipts  and  disbursements  by  warrants  in 
fiivor  of  and  upon  the  Treasurer;  those  warrants  are 
issued  by  the  Secretary  and  countersigned  by  tiie  Comp- 
troller, and  registered  by  the  Register." 

"  All  moneys  received  by  the  Treasurer  arc  deposited 
by  him  in  tiie  Bank  of  the  United  States,  and  other  banks; 
and  the  actual  amount  of  money  in  the  custody  of  tlie 
Treasury  may  be  at  any  time  ascertained,  independently 
of  his  own  returns,  by  the  statements  which  are  constantly 
made  and  communicated  to  the  Secretary,  by  those  who 
collect  and  receive  public  moneys  into  their  custody  in 
the  different  ports  of  the  Union."  One  would  suppose, 
Mr.  President,  irom  the  tone  and  language  of  honorable 
representatives,  of  the  President  of  the  United  SUtes, 
and  the  Secretary  of  the  Treasury,  that  there  was  no 
longer  safety  to  the  public  moneys;  no  longer  modes  used 
to  prevent  misapplication;  that  rarw  money  did,  or  could 
by  possibility,  pass  through  the  hands  of  the  Secretary. 
Yet  all  remains  as  it  did,  the  duties  of  the  respective 
officers,  and  their  mutual  checks  upon  each  other,  de- 
scribed as  they  are  in  the  report  of  1794  and  1801,  with 
minute  precision. 

May  I  be  pardoned,  sir,  from  respect  to  the  peculiar 
position  of  the  Secretary  of  the  Treasury,  for  turning 
aside  from  the  question  before  us,  to  vindicate  him  for 
giving  us  an  argument  in  answer  to  the  call  for  documenUi? 
I  found  in  the  current  of  research,  a  report  made  in  1793, 
February  4th,  in  answer  to  resolutions  of  inquiry  directed 
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to  the  head  of  the  Treasury  Department,  Colonel  Hamil- 
ton. Hear  what  he  ventured  to  sajr,  and  said  without 
reproach: 

•*The  resolutions  to  which  I  am  to  answer  were  not 
moved  without  a  pretty  copious  display  of  the  reasons  on 
which  they  were  founded.  These  reasons  are  before  the 
public,  through  the  channel  of  the  press.  They  are  of  a 
nature  to  excite  attention;  to  beget  alarm;  to  inspire 
doubts.  Deductions  of  a  very  extraordinary  complexion 
may,  without  forcing  the  sense,  be  drawn  from  them.  I 
feel  it  incumbent  on  me  to  meet  the  sugmstions  which 
have  been  thrown  out  with  decision  and  explicitness. 
And  while  I  hope  I  shall  let  fall  nothing  inconsistent  with 
that  cordial  and  unqualified  respect  which  I  feel  for  the 
House  of  Representatives;  while  I  acquiesce  in  the  suffi- 
ciency of  the  motives  that  induced  on  their  part  the  giving 
a  prompt  and  free  course  to  the  investigation  proposed, 
I  cannot  but  resolve  to  treat  the  subject  with  a  freedom 
which  is  due  to  truth,  and  to  the  consciousness  of  a  pure 
zeal  for  the  public  interest."  Mr.  Hamilton  gives  at 
length  the  explanation  sought,  and  concludes:  '"is  it  not 
truly  matter  of  reeret,*that  so  formal  an  explanation,  on 
such  a  point,  should  have  been  made  requisite?  Could 
no  personal  inquiry,  of  either  of  the  officers  concerned, 
have  superseded  the  necessity  of  calling  the  attention  of 
the  House  of  Representatives  to  an  appearance  in  truth  so 
little  significant?  Was  it  seriously  supposable  that  there 
could  be  any  real  difficulty  in  explaining  that  appearance 
when  the  very  disclosure  of  it  proceeded  from  a  voluntary 
act  of  the  head  of  this  Department?" 

Such,  sir,  was  the  language  of  a  man  of  high  sensibility, 
jealous  of  his  reputation,  to  a  call  of  the  House  of  Repre- 
sentatives. The  temper  it  displafys  had  better  have  been 
subdued.  Its  display  does  not  diminish  our  respect  for 
the  author.  That  it  was  displayed  without  reproof,  will 
go  far  to  reconcile  those  disposed  to  complain  of  Mr. 
Taney's  calm  and  manly  argument.  To  return  to  the 
questions  before  the  Senate.  The  two  reports  to  which 
I  have  referred  were  made  during  the  administration  of 
General  'Washington  and  Mr.  Adams.  The  power  of  the 
Secretary  of  the  Treasury  in  directing  the  places  where 
deposites  should  be  made  was  exercised  in  the  same  man- 
ner and  to  a  like  extent  under  Mr.  Jefferson's  administra- 
tion, when  Congress  determined  not  to  re-charter  the 
Bank  of  the  United  States.  Mr.  Gallatin  did  precisely 
what  has  been  done  by  Mr.  Taney;  he  directed  deposites 
to  be  made  in  the  State  banks.  His  report  in  answer  to 
a  call  made  in  the  House  of  Representatives,  13th  January, 
1812,  now  lies  before  me;  gentlemen  will  find  it  in  the  2(1 
vol.  of  Finance,  6th  of  American  State  Papers.  Mr. 
Gallatin  selected  the  banks;  and  prescribed  the  terms 
upon  which  the  deposites  should  be  received  and  held. 
He  exercised  this  power  without  question  or  reproach. 
No  one  seems  to  have  considered  that  there  was  any 
dangerous  encroachment  upon  the  duties  of  the  Trea- 
surer, or  any  usurpation,  any  exertion  of  undelegated 
powers;  it  was  reserved  for  the  acuteness  of  the  present 
day  to  make  these  important  discoveries.  T  have  already 
adverted  to  the  notices  taken  in  Congress  of  the  action 
of  the  Treasury  Department  during  the  administration 
of  Mr.  Madison  and  Mr.  Monroe.  Mr.  Rush,  who  was 
at  the  head  of  the  T)epartment  during  the  Presidency  of 
Mr.  John  Q.  Adams,  is  known  to  hold  the  same  opin- 
ion on  this  subject  that  governed  all  his  predecessors. 
Within  the  period  of  time  from  1789  to  1832,  the  Govern- 
ment deposites  have  varied  from  three  to  fif\y  millions  of 
dollars  per  annum;  and  yet  with  these  vast  sums  to  trans- 
fer from  bank  to  bank  at  his  discretion,  not  even  a  sug- 
gestion was  made  that  the  Secretary  of  the  Treasury  was 
exercising  a  dangerous  control  over  the  public  treasure. 
Are  we  insensible,  or  were  our  predecessors  too  inseifti- 
ble,  to  the  consequences  of  permitting  the  Secretary  of 
the  Treasury  to  change  the  place  for  safely  and  conveni- 


ently keeping  our  money  ?  One  thing  cannot  be  disputed, 
that  the  accusation  against  the  present  Secretary  for 
assuming  a  new,  unheard-of,  and  monstrous  power,  is  as 
singular  as  it  is  unjust. 

The  Senator  from  South  Carolina  [Mr.  Pkkstoh]  who 
last  addressed  the  Senate,  imputes  the  present  distress 
and  the  present  pressure  in  the  money  market,  to  the 
shock  given  to  public  confidence  by  the  violation  of  the 
chartered  rights  of  the  bank.  Let  us  examine,  Mr. 
President,  the  violations  enumerated  by  him.  The  first 
on  his  list  is  the  correspondence  of  the  Chief  Magistrate 
with  the  Government  directors.  The  honorable  Senator 
alleges  that  by  the  charter  the  private  accounts  of  indi- 
viduals are  sacred,  and  that  this  provision  has  been  dis- 
regarded in  the  secret  investigation  required  by  the 
President  of  the  directors  made  by  them  for  his  use.  In 
point  of  fiict,  there  is  a  mistake  fatal  to  the  gentleman's 
conclusion.  No  secret  investigation  was  made  by  the 
Government  directors,  nor  was  a  secret  investigation 
required  by  the  President.  The  President  called  on 
those  gentlemen  for  information  resting  on  their  personal 
knowledge  of  facts  of  whose  existence  there  had  been  ru- 
mor. To  comply  with  this  call,  the  directors  made  an 
open  investigation,  an  investigation  known  to  all  their 
brethren  of  the  board.  The  only  thing  concealed  was 
the  use  intended  to  be  made  by  them  of  the  facts  dis- 
covered by  their  research.  This  was  concealed,  from  an 
apprehension  that  the  disclosure  would  shut  them  out 
from  the  means  of  further  information.  An  apprehension 
but  too  well  founded,  as  was  shown  as  soon  as  their  pur- 
pose was  made  knotvh  to  the  board.  Where  does  the 
gentleman  find  any  prohibition  in  the  charter  to  the 
examination  or  disclosure  of  the  accounts  of  individuals 
with  the  bank,  by  any  of  the  directors?  The  Secretary  of 
the  Treasury,  who  is  authorized  to  examine  the  bank 
books,  is  forbidden  to  look  into  private  accounts;  but 
this  prohibition  does  not  extend  to  tne  examinations  made 
by  Congress,  nor  to  any  the  Chief  Magistrate  may  choose 
to  institute  for  tlie  execution  of  their  respective  trusts. 
Directors  must  examine  into  the  private  accounts  of  all  in 
order  to  do  their  duties  to  the  institution.  It  is  true  that 
there  is  an  understood  obligation  not  to  injure  individuals 
by  disclosing  the  condition  of  th^ir  affairs  with  the  institu- 
tion, but  this  is  subordinate  to  higher  obligations  to  the 
institution  and  to  the  public.  By  a  clause  in  the  charter 
this  higher  obligation  is  recognised.  If  debts  are  created 
beyond  a  limited  amount,  without  a  previous  authority  by 
law  of  the  United  States,  a  personal  liability  is  incurred 
by  the  directors;  those  who  were  not  present  or  who 
being  present  dissented  when  this  extended  debt  was 
contracted,  are  exempted  from  this  liability — if  within  a 
limited  time  the  fact  is  made  known  to  the  President  of 
the  United  States  and  to  the  stockholders  at  a  general 
meeting,  which  they  have  power  to  call  for  that  purpose. 
Why,  sir,  every  stockholder  has  a  right  to  know  how  the 
affairs  of  the  institution  arje  conducted,  and  any  director 
has  a  right  to  disclose  to  the  stockholders,  in  mass  or  in 
detail,  the  transactions  of  the  board  in  the  instances  of 
favoritism  or  imprudence  in  granting  accommodations  to 
individuals.  It  would  be  very  strange  if  the  directors  of 
the  Government  have  not  the  ri^ht  to  state  to  Congress, 
when  in  session,  or  to  the  President  when  Congress  is 
not  in  session,  as  the  constitutional  representatives  of  the 
great  stockholders,  the  United  States,  the  general  or  the 
particular  mismanagement  of  the  funds  put  under  their 
care.  The  President  is  authorized  to  order  a  scire  facias 
in  the  event  of  misconduct  in  the  bank  justifying  a  forfeit- 
ure of  the  charter—so  is  Coif^ress.  Congress  have  pow- 
er to  order  an  investigation  by  a  committee.  The  Presi- 
dent has  no  specific  authority  as  to  the  mode  of  acquiring 
information.  What  is  he  to  do?  Is  he  to  proceed  on 
vague  or  uncertain  rumors,  or  newspaper  publications, 
publications  in  the  public  journals,  notoriously  decept  ous 
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in  the  impressions  they  are  calculated  to  produce,  publi- 
cations in  which  falsehood  is  made  to  look  like  truth  by 
artful  concealments  and  studied  mis-statements,  in  which 
the  truth  itself  is  deformed  and  sometimes  made  odious 
by  disgusting  exaggeration?  His  only  resource  is  the 
Government  directors;  they  were  created  for  that  among 
other  purposes,  and  have  not  mistaken  their  true  character 
when  they  considered  it  part  of  their  duty  to  give  the 
Executive  information.  It  is  deeply  to  be  regretted,  Mr. 
President,  that  gentlemen  of  acknowledged  private  worth 
and  high  literary  attainments  should  stand  to  each  other 
in  the  relation  in  which  now  stand  the  Government  direc- 
tors and  the  other  directors  of  the  United  States  Bank. 
I  will  not  unbraid  the  directors  appointed  by  the  stock- 
holders, but  I  will  endeavor  to  show  that  the  gentlemen 
appointed  by  the  President  and  Senate  have  not  mistaken 
their  true  character  in  the  institution. 

They  claim  to  be  Government  o(!icers«-g^iardians  of 
the  public  interest,  to  prevent  any  and  every*  violation  of 
the  duties  of  the  bank  by  their  influence  at  the  board, 
and  by  giving  notice  to  the  constituted  authorities.  Ap- 
pointed by  the  President,  by  and  with  the  advice  and 
^^onsent  of  tlie  Senate,  what  can  they  be,  if  they  are  not 
Government  officers?  Mere  representatives  of  stock  they 
.  are  not;  for  their  appointment  and  continuance  does  not 
depend  upon  the  stock  held  by  Government.  If  it  is  sold 
under  an  act  of  Congress  the  Government  directors  are 
still  to  be  appointed,  and  still  to  perform  duties  at  the 
board — ^not  as  the  representatives  of  the  stock  of  Govern- 
ment, for  that  has  passed  into  the  hands  of  individuals, 
who  are  entitled  to  vote  upon  it  according  to  the  number 
of  sliares  held  by  each — but  as  the  representatives  of  Go- 
vernment, for  Government  purposes.  Now,  sir,  what 
purposes  can  Government  have  for  these  directors,  if  it 
is  not  to  watch  over  the  conduct  of  the  bank,  and,  in  the 
event  of  dangerous  or  improper  practices,  to  make  the 
immediate  disclosure  of  them,  that  injury  may  not  be 
inflicted  on  the  country  ?  I  speak  confidently,  on  per- 
sonal knowledge,  when  I  say,  that  if  the  Government  di- 
rectors are  mistaken  in  their  estimate  of  their  duties  and 
powers,  that  mistake  has  been  common  to  all  the  advo- 
cates and  opposers  of  the  introduction  of  them  into  the 
bank.  Mr.  Dallas,  in  his  project  for  a  bank  in  1816, 
proposed  the  appointment  of  five  out  of  the  twenty -five 
directors  by  the  President  and  Senate,  one  of  the  five  Go- 
vernment directors  was  to  be  chosen  by  the  twenty-five 
directors,  as  president  of  the  institution.  The  Directors 
of  the  mother  bank  were  to  choose  thirteen  directors  for 
each  branch,  one  of  them  was  to  be  selected  by  the  Secre- 
tary of  the  Treasury,  with  the  approbation  of  the  Presi- 
dent of  the  United  States,  as  president  of  each  branch 
bank.  I'he  committee  who  reported  the  bill  to  charter 
the  present  bank,  adopted  only  the  first  provision — the 
appointment  of  five  directors,  one  of  whom  was  to  be 
president  of  the  b.ink.  In  the  House  of  Representatives, 
a  motion  uas  made  to  strike  out  the  provision  for  the  ap- 
pointment of  the  president  of  the  bank  from  the  five  Go- 
vernment directors.  By  the  acquiescence  of  the  chair- 
man, [Mr.  CALHoniT,]  the  motion  succeeded.  A  motion 
was  then  made  to  limit  the  President  in  the  appointment 
of  the  directors,  obi  ginghim  to  take  not  more  than  three 
from  the  same  place  ofresidence;  and  that,  too,  by  the 
consent  of  the  chairman,  succeeded.  Both  these  amend- 
ments were  resisted  by  the  frieiids  of  the  bill. 

Mr.  KoBEBTsox,  of  Louisiana^  particularly  warned  the 
chairman  that  he  might,  in  vainly  striving  to  conciliate 
the  opponents  of  the  bill,  render  it  obnoxious  to  its 
friends.  For  some  years,  indeed  until  after  the  appoint- 
ment  of  Mr.  Biddle,  the  president  of  the  bank  was  always 
appointed  from  the  Government  directors.  He  himself 
would  not  probably  have  been  chosen,  but  for  his  occu- 
pying the  place  of  Government  director.  He  subsequent- 
ly resigned,  being  chosen  by  the  stockholderSf  and  the 


resignation  was  supposed  to  have  been  made  with  a  view  to 
strengthen  the  Government  at  the  board.  The  opponents 
of  any  Government  control  in  the  direction  of  the  bank 
were  not  satisfied  with  these  amendments,  and  a  proposi- 
tion was  made  to  strike  the  whole  provision  from  the  bill. 
In  the  discussion  of  this  amendment  the  true  character  of 
the  officers  was  described.  By  one  party  they  were  re- 
presented as  g^uardians  of  the  public  interest;  as  watchmen 
to  awaken  the  sleepers  when  danger  occurred;  as  senti- 
nels on  high  towers  to  look  out  and  warn  us  of  approach- 
ing peril.  By  the  other  party  they  were  called  informers, 
inquisitors,  spies  on  the  Napoleon  plan,  paid  by  the  bank 
which  they  were  set  to  watch,  and  not  by  Government^ 
for  whom  they  were  watching.  So  highly  imposing  was 
esteemed  their  power,  and  important  tlieir  duty,  that  a 
member  from  South  Carolina,  Mr.  Mayrant,  proposed  an 
amendment,  forbidding  them  to  neg'otiate  loans  with  the 
bank;  and,  as  a  compensation  for  this  inhibition,  to  give 
them  a  salary  of  $3000  per  annum  each:  a  proposition, 
which,  although  rejected,  had  a  respectable  support.  As 
late  as  the  year  1830  the  same  opinion  was  entertained  of 
the  character  of  these  officers,  and  an  attempt  made  to 
carry  them  into  the  branches  of  the  United  States  Bank. 
By  the  second  section  of  a  bill  reported  in  the  House  of 
Representatives,  to  renew  the  bank  charter  in  1830,  the 
President  was  to  have  been  authorized  to  appoint  a  direc- 
tor in  each  branch  bank  of  the  United  States,  as  he  now 
appoints  five  in  the  mother  bank.  The  committee,  by 
their  chairman,  Mr.  McDuffie,  say  in  their  report — 

"The  authority  given  to  the  President  of  the  United 
States  to  appoint  one  of  the  directors  of  each  of  the 
branches  rests  upon  the  same  pnnciple  with  the  existing 
authority  to  appoint  a  portion  of  the  directors  of  the 
mother  bank."  They  state  explicitly  what  that  principle 
is.  "It  may  be  a  matter  of  great  convenience  and  utility 
to  have  a  sentinel  to  give  notice  of  any  irregularities  or 
abuses  that  may  creep  into  the  direction  of  the  several 
branches." 

Sentinels  in  the  branches,  as. well  as  In  the  mother 
bank,  to  give  notice  of  irregularities  or  abuses!  Give 
notice  to  whom?  Certainly  to  the  Government  of  the 
United  States  through  the  President,  or  to  Congress.  I 
think,  sir,  with  this  current  of  testimony,  I  may  assume 
that  the  chartered  rights  of  the  bank  have  not  been  in- 
fringed by  any  misapprehension  of  the  character  and  du- 
ties of  the  Government  directors,  eitlier  by  themselves  or 
by  the  Chief  Magistrate. 

The  next  violation  charged  as  to  the  Executive,  is  in 
the  assumption  of  judicial  powers,  in  the  infliction  of  pun- 
ishment upon  the  bank  ior  offences  for  which  specific 
penalties  are  prescribed,  without  the  investigation  of  facts 
before  an  impartial  jury.  Here  again  the  honorable  Sen- 
ator has  committed  several  important  mistakes.  The  de- 
posites  were  not  removed  to  punish  the  bank  for  any  past 
offences,  nor  on  a  charge  of  crime.  To  prevent  a  con- 
tinued misuse  of  the  public  treasure,  the  Secretary  alleges 
they  might  rightfully  have  been  taken  away,  bin  they  were 
taken  away  because  the  bank  will  expire  in  1836.  The 
specific,  prescribed  penalties  in  the  charter,  are  not  ex- 
clusive but  cumulative  penalties  upon  the  directors  for 
mismanagement  or  for  offences,  for  all  consequences  of 
which  the  bank  is  also  liable.  To  mention  one,  the  direc- 
tors are  liable  to  a  heavy  fine  for  lending  money  to  a  for- 
eign Government  without  being  previously  authorized  by 
act  of  Congress.  Suppose  a  loan  to  a  foreign  Government 
on  the  eve  of  war  with  the  United  States.  Will  the  gen- 
tleman pretend  that  the  public  deposites  should  be  per- 
mitted by  the  Secretary  to  remain  in  the  bank  and  trust 
to  the  recovery  of  the  penalties  from  the  individual  direc- 
tors? 

I  imagine,  sir,  that  the  Senator  himself  would  in  that 
event,  if  in  the  Treasury,  think  it  his  first  duty  to  wrest 
the  money  of  the  nation  from  the  vaults  of  the  institution 
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before  the  close  of  that  day  on  which  he  should  obtain 
knowledge  of  the  fact.  Strange  as  it  may  seem,  this 
part  of  the  charter  has  been  overlooked  by  the  bank.  It 
IS  not  long  since  it  advanced  #600,000  to  a  foreign  Go- 
▼eminent.  Great  Britain,  to  meet  its  enga^ment  with 
the  United  States  for  the  settlement  of  the  dispute  about 
deported  slaves  under  the  last  treaty  of  peace.  No  wrong 
was  intended,  and  the  transaction  was  one  of  convenience 
to  the  Governments  of  the  United  States  and  Great  Bri- 
tain, and  I  should  not  have  adverted  to  it  but  for  the  ex- 
cuse g^ven  here  for  the  failure  of  the  bank  to  meet  the 
payment  of  the  bill  drawn  by  the  Secretary  of  the  Trea- 
sury on  France*  founded  on  the  same  clause  in  the  charter. 
We  see,  sir,  that  when  a  foreign  Government  was  con- 
cerned, this  clause  was  not  thought  of,  but  when  our  own 
is  alone  concerned,  the  penalty  is  referred  to  as  the  jus- 
tification of  the  conduct  of  the  present  administrators  of 
the  bank.  But  the  Senator  represents  the  President  as 
bent  on  vengeance  against  the  establishment,  and  yet 
shrinking  from  a  jury  trial.  Where  has  the  President 
discovered  a  desire  to  abridge  the  bank  of  a  portion  of  its 
allotted  time.  If  governed  by  a  spirit  of  hostilitv,  the 
simple  order  and  issue  of  a  Mire /acuu,  even  should  it  have 
failed  to  destroy  the  institution,  would  have  been  deeply 
injurious  to  its  credit,  far  more  fatal  than  the  removal  of 
any  amount  of  deposites  the  Government  has  ever  made 
in  the  bank.  Does  the  Senator  ima|^ne  that  plausible 
ground  for  a  scire  faeiaa  does  not  exist.  The  fact  that 
leas  than  seven  directors  do  all  the  important  business  of 
the  institution  is  now  not  denied,  but  justified;  if  it  were 
denied  it  would  be  established  to  the  satisfaction  of  anv 
jury  not  previously  sworn  to  decide  according  to  an  ordi- 
nance. Now  this  fact,  bv  the  recorded  opinion  of  a 
man  who  holds  in  his  hand  a  larger  portion  of  the  judi- 
cial authority  of  the  country  than  any  man  ever  did  or 
probably  ever  will  hold,  works  a  forfeiture  of  the  charter.* 
If  the  Chief  Magistrate  could  possibly  be  governed  by 
such  feelings  as  those  imputed  to  him,  he  might  find  am- 


the  legislature }  Does  it  extend  beyond  the  capital?  The 
President  is  to  be  bridled;  the  people  saddlea  with  the 
bank.  Now  if  the  revelation  was  a  little  further  extend- 
ed, it  would  save  a  great  deal  of  painful  and  worrying 
speculation.  Who  is  to  occupy  the  vacant  seat?  That, 
perhaps,  is  not  yet  settled;  we  shall  see  in  the  fulness  of 
time. 

But  what  does  the  Senator  mean  by  saying  that  the 
united  influence  which  he  invokes,  bridled  the  President 
in  a  late  perilous  crisis?  Can  he  suppose  that  the  famous 
compromise  was  forced  upon  the  Ctiief  Magistrate?  Does 
he  imagine  that  the  force  bill  was  necessary  to  reconcile 
the  President,  by  its  sweet  and  inebriating  flavor,  to  the 
bill  fbr  altering  the  tariff?  Those  of  the  Senator's  friends 
who  were  here,  might  have  informed  him  that  this  union 
of  the  force  bill  and  the  tariff  was  necessary  to  secure  the 
faithful  adherence  of  their  new  allies  of  the  higher  tariflT 
school.  The  President  unwilling  to  see  a  compromise  of 
the  vexed  question!  Why,  sir,  if  he  had  lifted  his  finger; 
if  he  had  employed  one  imprudent  and  reckless  man  in 
South  Carolina,  or  given  one  rash  order,  compromise 
would  have  been  impossible.  How  profound  must  be  the 
ignorance  of  the  people  of  South  Carolina  on  this  subject, 
when  their  highly  giAed  Senator,  with  his  vast  opportu* 
nities  to  obtain  correct  and  accurate  information,  is  thus 
strangely  misinformed! 

That  the  President  was  unable  by  his  influence  to  in- 
duce many  of  his  friends  of  the  high  tariff*  school  to  aid  in 
the  reduction  of  duties  is  certainly  true,  and  that  their  at^ 
tachmentto  their  own  prindplessnd  to  the  known  wishes 
of  their  constituents  was  greater  than  their  devotion  to  the 
President.  This  is  no  crime,  I  trust,  either  in  the  Presi- 
dent or  his  friends.  But,  sir,  let  us  look  into  the  official, 
responsible  course  of  the  President,  and  his  formal  recom- . 
mendations  with  regard  to  the  tariff.  In  his  first  message 
he  called  the  attention  of  Congres^o  it,  and  recommended 
modifiaations.  He  earnestly  repeated  this  recommenda- 
tion in  1830.     In  his  annual  messa^  preceding  the  elec- 


ple  excuse  for  their  indulgence.  The  consequences  of!  tion  he  urged  the  subject  upon  us  with  extreme  solicitude 
these  alleged  violations  of  chartered  rights  are  foretold:  a '  Listen  to  what  he  pressed  upon  Congress: 
recharter  of  the  bank  is  to  grow  out  of  them;  the  bleeding  |  ••  The  confidence  with  which  the  extinguishment  of  the 
unconstitutional  bank  is  to  be  made  the  instrument  of;  national  debt  may  be  anticipated,  presents  an  opportunity 
willing  leaders;  it  is  to  be  upheld,  in  despite  of  Executive  for  carrying  into  effect  more  fully  the  policy  in  relation 
hostility,  and  borne  aloft  m  triumph,  only  because  the  |  to  import  duties  which  has  been  recommended  in  my 
present  President  wishes  to  trample  it  down.  Two  hon- '  former  messages.  A  modification  of  the  tariff  which 
orable  members  of  this  body  are  pointed  out  as  capable  '  shall  produce  a  reduction  of  our  revenue  to  the  wants 
of  again  bridling  the  President.  These  are  new  checks '  of  the  Government,  and  an  adjustment  of  the  duties  upon 
and  balances  in  our  system — two  Senators  to  balance— no,  |  imports,  with  a  view  to  equal  justice  in  relation  to  all  our 
not  to  balance — to  control  the  Executive.  How,  sir?  By '  national  interests,  and  to  the  counteraction  of  foreign 
controlling  the  legislature.  Admitting  the  vast  authority !  policy,  so  far  as  it  may  be  injurious  to  those  interests,  is 
of  the  two  here,  what  assurance  has  the  honorable  Sena-  deemed  to  be  one  of  the  principal  objects  which  demand 
tor  that  their  joint  power  can  control  the  other  branch  of  the  attention  of  the  present  Congpress." 

On  this  ground  the  President  stood  before  the  people 

•Mr.  SPRAOUE  having  denied  »n;Jsf'eiVi**  "^'^''J^P'Sin"  T**  pending  the  election,  while  the  Senator  from  Kentucky, 
:p«.ed  by  Judge  Marih.ll.^Mr.  FORSYIH  re.d  Uic  following   P^^^  ^^.^^,  ^^  ^^^  emphatically  pronounced,  maiil 

tained  on  this  floor  that  <*  between  the  points  of  the 
preservation  of  the  system"  (of  protection)  «« and  its  ab- 
solute repeal,  there  was  no  principle  of  union. '^  Insisted 
that  it  should  be  preserved  "  in  full  vigor,"  and  charged 


extnetin  a  rabiequrnt  stage  of  die  debate. 
Bahk    U.   S.  m.   Dahdribsx— 12    Wheaton,   p.   109. 
Chief  JwUee  ManhMa  opinion, 

[EXTBACT.] 

««  Thxs  4iiiraie  of  the ftndamentai  arUeiM  ptoridef,  that  not  lew  the  Executive  With  sending  to  Congress,  "  through  Uie 
tkw,  .eTO.  d.reet»«,  of  whom  the  Pm«^en^  «  ««»y«n|on^degut«l    g^^^^^  ^f^^  Treasury,  I  tariff  bill  which  WOUll  have 


by  hinu  •halt  be  one,  thall  eonstitate  a  board  for  the  transaction  of  Secretary  <  ,  ... 

biuincst;  but  there  is  no  elause  in  the  charter  requiring  a  board.  Can  destroyed  numerous  branches  of  OUr   domestic  industry 

it  be  pretended  that  not  lets  than  seven  directori  may  make  a  board,         .  .  %  .     .t j«--. *.! r  ^n  *»      a  *.  *i- ; ^ 

and  jret,  that  the  directon  may  aet  without  b' '^'-^  -     - 

board?    Congrew  has  not  thou^t  it  neccssarv 
otherwise  than  Sf  a  board,  beeanse  the  whole  h 

"?ln  the erent  ofmaUng untowftil  loans,  the  direetor. ai«  made  per- !  jcct  before  Congrei  in  these  terms:  "Long  and  patient 

■anally  i««ponstbiet  but  those  are  exempted  who  were  absent,  or  who  reflection  has  Strengthened  opinions  I  have  neretotore 

din«fed  irom  t^  resolution  or  act  whereby  die  same  was  so  eou-  expressed  to  Congress  on  this  subject,  and  I  deem  it  my 

*"*No  etaiS*in  the  charter  directs  that  loans  shall  be  cKated  only  duty  on  the  present  occaaon  again  to  urge  them  upon  the 

by  writing.    The  bond  of  ihe  debtor  may  be  said  to  be  sufficient.  Yet  attention  of  the   legislature.       The   soundest  maXims  Ot 

this  elaose  t«  obviously  drawn  in  the  idea  that  all  the  proceedings  on  _    ti; %•. j  ^t^r  — r — t^t 

the  salyect  would  necessarily  be  in  writing.  The  absentees  and  dis- 
srattenu  are  excused.  How  is  this  absence  or  dissent  to  be  proved? 
Is  it  lo  depend  on  vague  and  unceruin  memoryP" 

Vol.  X.— 34 


?*bJiS?lMeibi!d'*2'^ '  »»^d  led  to  the  sure  destrucdon  of  all."  At  the  session  of 
vr  to  forbid  their  acting !  Congress  succeeding  the  election,  the  President,  true  to 
» law  of  eorporatioM  for-  j  big  trust  and  to  his  principles,  once  more  brought  the  sub- 


public  policy  and  the  principles  upon  which  our  republican 
mstituUons  arc  founded  recommend  a  proper  adaptation  of 
the  revenue  to  the  expenditure  which  shall  be  lumted  to 
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what,  by  an  economical  adminiitration,  shall  be  consistent 
with  the  simplicity  of  the  Government,  and  necessary  to 
an  efficient  service." 

The  value  of  these  recommendations,  none  of  the 
friends  of  the  Senator  from  South  Carolina  will  dispute; 
we  have  their  importance  stamped  by  the  hi^h  authority 
of  the  convention  of  his  State.  They  say,  m  the  report 
on  which  the  repeal  of  the  ordinance  is  founded:  '*  Great 
as  must  be  the  advantages  of  these  reductions,  the^  are 
small  in  comparison  with  the  distinct  recognition,  m  the 
same  bill,  of  two  great  principles  which  we  deem  of 
inestimable  value — ^that  the  duties  shall  be  eventually 
brought  down  to  the  revenue  standard,"  &c.  &c.  And 
'<that  no  more  money  shall  be  raised  than  shall  be  neces- 
sary to  an  economical  administration  of  the  Government" 
The  Convention  omitted  to  state  to  the  people  of  South 
Carolina  from  whence  these  inestimable  recognitions 
sprung— perhaps  not  aware  that  the  flattering  expressions 
which  had  been  forced  into  the  bill  of  compromise,  were 
torn  from  the  context  of  the  President's  messages,  and 
adopted  as  the  best  salvo  for  the  abandonment  of  the  po- 
sitions which  had  been  taken  by  their  leaders. 

Of  the  effect  of  these  repeated  recommendations  and  of 
the  action  of  the  Executive  I  will  show  by  reference  to 
the  movements  and  declarations  of  the  great  advocate 
of  the  protective  system.  He  accused  the  Southern 
politicians  of  an  attempt  to  strangle  the  manufactures  of 
the  country—the  Executive  of  an  attempt  to  administer 
.slow  poison.  Afler  being  partially  beaten  in  1832,  he 
saw  in  perspective  the  utter  ruin  of  his  favorite  policy, 
and  with  the  adroitness  of  an  able  tactician,  seized  upon 
the  means  of  postponing  the  hour  of  defeat.  Why  did 
he  not,  sir,  to  give  tranquillity  to  the  country,  unite  with 
the  administration  in  the  bills  before  >Congres8,  reported 
to  settle  the  vexed  question?  Because  he  could  make  bet- 
ter terms  with  the  adw^rsary.  I  will  not  do  that  honora- 
ble Senator  injustice  by  attempting  to  give  the  substance 
.  of  his  addsess  to  the  Senate  when  1  can  quote  his  own 
words.     He  said: 

"  Mr.  President,  I  want  to  be  perfecdy  understood  as 
to  the  motives  which  have  prompted  me  to  this  measure. 
I  repeat  what  I  said  on  the  introduction  of  it,  that  they 
are,  first,  to  preserve  the  manufacturing  interest^  and, 
sAondl^,  to  quiet  th^  country.  I  believe  the  American 
system  is  in  the  greatest  danger  i  and  I  believe  it  can  be 
placed  on  a  better  and  safer  foundation  at  this  session 
than  the  next  I  heard  with  surprise  my  friend  from 
Massachusetts  say  that  nothing  had  occurred  within  the 
last  six  months  to  increase  its  hazard.  I  entreat  him  to 
review  that  opinion.  Is  it  correct?  Is  the  issue  of  nu- 
merous elections,  including  that  of  the  highest  officer  of 
the  Government,  nothing?  Is  the  explicit  recommenda- 
.tion  of  that  officer  in  his  message  at  the  opening  of  the 
session  sustained  as  he  is  by  a  recent  triumphant  election, 
.  nothing?  Is  the  introduction  of  a  bill  into  the  House  of 
Representatives,  during  this  session,  sanctioned  by  the 
head  of  the  Treasury  and  the  administration,  prostrating 
the  greater  part  of  the  manufacturers  of  the  country, 
nothing." 

Is  it  not  apparent  from  these  remarks  that  the  aid  of 
the  honorable  Senator  and  his  friends  in  the  arrangement 
of  the  compromise  would  not  have  been  obtained,  had 
not  the  recommendations  of  the  President  been  made, 
and  had  not  all  the  then  recent  political  events  convinced 
him  that  those  recommendations  would  in  a  short  time  be 
carried  into  full  effect  by  Congress. 

That  IK)  doubt  may  rest  on  this  point,  I  ask  indulgence 
while  I  read  another  extract  from  the  same  source: 

*'  It  is  well  known  that  a  majority  of  the  dominant  par- 
ty is  advers  eto  the  tariff.  There  are  many  honorable  ex- 
ceptions— the  Senator  from  New  Jersey  [Mr.  DicxRasoir] 
among  them.  But  for  the  other  party,  the  tariff  would 
have  been  long  since  sacrificed.    Now 'let  us  look  at  the 


composition  of  the  two  branches  of  the  Congress  of  the 
next  session.  In  this  body  we  lose  three  friends  of  the 
protective  policy,  without  being  sure  of  gaining  one. 
Here,  judging  from  appearances,  we  shall  be  at  the  next 
session  in  a  minoritv.  In  the  House  it  is  notorious  that 
tliere  is  a  considerable  accession  to  the  number  of  the 
dominant  party.  How  then,  I  ask,  is  the  system  to  be 
sustained  against  numbers;  against  the  whole  weight  of 
the  administration — a^^nst  the  united  South— and  against 
the  increase^  impending  danger  of  civil  war." 

He  anticipated  also  the  action  of  the  Executive  and  of 
Con^ss  at  the  ensuing  session.  "  The  President,  in  his 
opening  message,  will  urge  that  justice,  as  he  terms  it,  be 
done  to  the  South,  and  that  the  burden  imposed  upon  it 
by  the  tariff  bQ  removed.  The  whole  weight  of  the  ad- 
ministration, the  united  South,  and  majorities  of  the  do- 
minant party  in  both  branches  of  Congress,  will  be  found 
in  active  co-operation.  Will  the  genUeman  from  Massa- 
chusetts tell  me  how  we  are  to  save  the  tariff  against  this 
united  and  irresistible  force."  Well,  sir,  did  the  honora- 
ble Senator  play  his  part?  Skilfully  did  he  avail  himself 
of  the  false  position  of  South  Carolina  to  effect  this  |^reat 
purpose  of  saving,  from  approachine  shipwreck,  bis  fa- 
vorite system.  In  the  views  which  he  presented  of  the 
probable  fate  of  the  tariff  I  entirely  concurred.  Never- 
theless he  had  my  aid  in  the  passage  of  the  bill  of 
compromise,  I  knew  I  was  doing  present  and  prospective 
injustice  to  my  constituenti^  but  I  acted  under  duress. 
I  gave  my  ud  to  one  great  evil  to  avert  the  greatest  of  all 
evib— civil  war.  How  imminent  the  danger,  let  the  condi- 
tion of  the  adverse  parties  in  Charleston,  the  fiiirest  of  our 
Southern  cities,  attest.  With  passions  inflamed  to  madness, 
they  watched  each  other.  Friends,  cordial  and  familiar 
friends  a  few  years  since,  met  in  the  market  place  with  the 
stern  courtesy  of  predetermined  hostility.  Every  man  look- 
ed upon  the  groundon  which  he  trod  as  the  probable  scene 
of  a  bloody  contest .  Arms  and  ammunition  were  prepared, 
organization  complete — the  array  ready  to  be  made.  They 
stood  like  gladiators,  stripped  on  the  arena,  with  foot  ad- 
vanced, looks  of  proud  defiance,  hand  on  glaive,  kindling 
eyes,  waiting  the  expected  signal  to  bare  their  blades  ana 
rush  with  the  fury  of  unchained  tigers  at  each  other's 
throats.  And  who  were  to  be  the  leaders  in  this  deadly 
strife?  The  Hamiltons,  and  the  Haynes,  and  the  Pinck- 
neys,  and  the  Rutledges,  and  the  Dray  tons,  and  the  Hugers, 
and  the  Middletons,  and  the  Poinsetts,  and  the  Petti- 
grues — ^men  whose  sires,  shoulder  to  shoulder,  had  stood 
the  blunt  of  revolutionary  battle,  cemented  with  their 
blood  our  Independence,  raised  up  by  the  wisdom  of  their 
councils  this  mip^hty  fabric  of  Government,  which  se- 
cures the  happiness  of  millions  of  freemen,  while  its 
blessed  influence  is  circulating  like  the  sun -light  over  the 
darkness  of  the  whole  earth.  Sons  worthy  of  such 
sires — illustrious  by  their  moral  and  intellectual  worth, 
who  had  performed  all  their  duties  in  peace  and  war;  had 
emblazoned  their  names  in  deathless  characters  on  the 
fairest  pages  of  our  history.  These  were  the  men  who 
were  about  to  present  to  a  pitying  and  astonished  world, 
the  heart-withering  spectacle  of  patriots*  swords  dyed  in 
civil  conflict  with  patriots'  blood.  It  was  not  the  will  of  the 
Omnipotent  that  another  Moody  sacrifice  should  be  made 
to  atone  for  the  sins  of  the  people — as  the  price  of  the 
precious  blessings  bestowed  by  his  bounty.  The  cup  of 
bitterness,  humiliation,  and  wo,  passed  untasted  from  our 
lips.  Would  it  thus  have  passed,  if  that  despised,  repro- 
bated, villified,  hsted,  but  Just  and  stern  old  man,  had 
not  occupied  the  house  and  the  hearts  of  the  people! 

TirBSBAT,  Jaituabt  28. 

The  CHAIR  communicated  a  report  from  the  Secre- 
tary of  the  Treasury,  made  in  compliance  with  a  resolu- 
tion of  the  Senate,  transmitting  copies  of  the  official  or- 
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ders  of  the  Department  for  the  transfer  of  the  public 
deposites  from  the  Bank  of  the  United  States;  a  copy  of 
the  official  bond  of  the  Treasurer  of  the  United  States, 
and  copies  of  some  of  the  checks  or  drafts,  for  making 
the  transfers,  and  stating  that  it  was  not  in  the  power  of 
the  Department  to  furnish  copies  of  all  the  drafts,  or  all 
the  papers,  called  for  by  the  resolution. 

Mr.  WEBSTER  said,  it  was  at  his  suggestion  that  the 
call  had  been  made  on  the  Secretary  of  the  Treasury, 
which  was  answered  by  the  report  just  read.  The  Secre- 
tary, however,  seemed  to  have  misundersfbod  the  call, 
and  had  g^ven  a  report  more  extensive  than  was  neces- 
sary for  any  purpose  he  had  contemplated.  As  Mr.  W. 
did  not  think  it  necessary  to  print  tne  whole  of  this  vo- 
luminous document,  he  movea  to  lay  it,  for  the  present, 
on  the  table;  which  motion  was  adopted. 

WEST  INDIA  TRADE. 

The  CHAIR  communicated  a  report  from  the  Secre- 
tary of  the  Treasury,  made  in  compliance  with  a  resolu- 
tion of  the  Senate  of  the  22d  instant,  presenting  in  detail 
a  statement  of  the  American  and  foreign  tonnage  employ* 
ed  in  the  trade  beween  the  United  States  and  the  British 
and  foreign  West  India  ports,  and  the  British  North 
American  Colonies,  to  the  year  ending  in  September 
1883;  t()gether  with  the  value  of  the  exports  from  the 
United  States  to  those  ports. 

Mr.  SPRAGUE  observed,  that  this  report  was  in  an- 
swer to  a  resolution  submitted  by  his  colleague,  [Mr. 
Sbxflst,]  some  time  since,  and  adopted  when  he  was 
unfortunately  absent  from  the  Senate,  and,  therefore,  he 
did  not  hear  the  remarks  which  accompanied  U)e  present- 
ation of  the  resolution.  He  had  seen  the  statement  pre- 
sented by  that  genUeman,  and  he  asked  the  attention  of 
the  Senate,  while  he  commented  briefly  on  it,  together 
with  the  facts  presented  by  the  report  just  read;  and  he 
congratulated  himself,  and  the  State  which  he  had  the 
honor,  in  part,  to  represent,  that  his  colleague  bad  turn- 
ed his  attention  to  the  subject.  He  [Mr.  S.]  had  ftill 
confidence  that  they  would  agree  as  to  the  facts  and  de- 
ductions that  were  to  be  deduced  tiierefrom.  From  the 
beginning  of  this  Government — ^nay,  anterior  to  the  es- 
tablishment of  the  constitution — the  subject  of  the 
carrying  trade  between  the  United  States  and  the  West 
Indies  was  considered  one  of  deep  interest  to  this  coun- 
try; and,  up  to  the  year  1830,  a  diplomatic  and  legislative 
controversy  had  been  carried  on  between  the  two  coun- 
trie<i,  the  object  of  which,  on  both  sides,  was  to  secure 
to  itself  the  advantage  of  tonnage  to  be  employed  in  that 
trade. 

Great  Britain  had  always  been  desirous  to  procure  the 
products  of  the  United  States  for  her  West  India  Islands. 
Their  situation,  and  the  peculiarity  of  their  productions, 
was  such,  as  to  render  our  own  productions  essential — ^he 
had  almost  said — to  their  existence,  but  certainly  to  the 
prosperity  of  those  islands.  The  object  that  the  British 
had  always  in  view,  was  to  procure  the  transportation  of 
those  articles  to  the  West  Indies  in  British  vessels.  The 
object  of  the  United  States,  was  to  secure  to  themselves 
a  fair  participation  in  the  carrying  trade,  and  to  avail 
themselves  of  the  advantages  which  their  local  and  geo- 
graphical situation  gave  them,  united  with  their  superior 
skill  in  navigation,  so  that  their  shipping  should  have 
the  transportation  of  the  produce  of  the  United  States  to 
the  West  India  islands.  That  was  the  whole  object,  the 
whole  aim  of  the  controvert,  aait  was  carried  out  from 
the  beginning  to  the  end.  What  were  the  expedients 
that  the  British  resorted  to  from  time  to  time?  And  let 
any  gentleman  look  to  the  correspondence  and  diplomacy 
on  the  subject,  with  this  key,  and  it  would  appear  as  plain 
and  clear  as  daylight,  that  the  entire  objeot  of  the  British 
was  to  secure  to  themselves  the  whole  of  the  carrying 
trade.     The  whole  of  their  efforts  were  directed  to  that 


end — not  to  prevent  our  produce  from  being  carried 
there.  They  wanted  it;  but  wished  to  get  it  in  their  own 
vessels.  It  would  be  seen  in  their  proposition,  that 
there  was  a  list  of  articles,  which  articles  mieht  bie  carried 
to  the  North  American  provinces  free  of  duty,  but  not 
to  the  West  Indies.  Why  was  that?  It  was  that  our 
vessels  might  carry  the  produce  they  required,  across 
the  line,  a  hundred  rods,  in  order  that  British  vessels 
should  take  it  from  thence  to  Jamaica,  Barbadoes,  or  any 
other  of  their  islands.  They  were  willing  that  we  should 
carry  it  across  the  line,  and  give  it  a  circuitous  direction, 
if  the  United  States  would  consent  to  allow  them  to  take 
the  produce,  in  British  vessels,  from  one  pert  to 
another— our  vessels  not  being  penoitted  to  trade  with 
the  colonies. 

Look  at  the  result  of  the  arrangement  which  has  been 
made  on  the  subject-matterof  the  controversy.  What, 
he  would  ask,  were  the  deductions  made  from  the  state- 
ment the  other  day?  It  was,  that  the  British  had  always 
desired  to  have  our  produce  carried  in  their  vessels.  As 
to  the  effects  on  the  tonnage  interests  of  the  northern 
cities,  they  were  clear,  and  such  as  must  have  reasonably 
been  anticipated.  The  arrangement,  as  soon  as  it  was 
nude,  was  known  to  be  a  surrender  of  the  matter  in  dis- 

Sute  on  the  part  of  the  United  States.  It  was  so  consi- 
ered  by  Mr.  Henries,  in  the  British  Parliament.  He 
said  that  the  United  States  had*  made  an  unconditional 
surrender  of  her  pretensions,  which  she  bad  got  up  in 
relation  to  that  claim,  and  our  own  minister  at  the  court 
of  St.  James,  when  he  received  the  act  of  Cong^ss  of 
1830,  said  that,  according  to  his  construction  of  it,  on 
which  he  acted,  it  unequivocally  surrendered  all  the 
claims  that  had  ever  interfered  with  the  objects  of  the 
British. 

Upon  these  two  concurrent  authorities,  the  British 
themselves  and  the  Minister  of  the  United  States,  we  had 
surrendered  the  matter  in  controversy,  and  he,  (Mr.  S.) 
supposed  there  would  be  very  litUe  diversity  of  opinion 
on  the  subject-^certainly  not  among  those  who  under- 
stood it.  Taking  the  statements  which  had  been  present- 
ed, presuming  them  to  be  perfectlv  accurate— (for  be 
had  not  had  an  opportunity  to  look  into  them) — and 
keeping  in  view  the  object  of  the  British,  let  gentlemen 
look  and  see  whether  in  effect  the  trade  has  not  been  di- 
verted, and  whether  it  is  a  direct  trade  now  with  regard' 
to  exports. 

From  the  statement,  it  would  be  seen,  that  the  exports 
to  aH  the  West  Indies  are  less  now,  and  have  been  less 
since  the  arrangement,  than  in  several  years  before,  say 
in  1823,  '4,  '5, '6, '7,  and '8;  that  the  exports  in  the 
aggregate,  to  all  the  West  Indies,  for  the  two  ycaas  since 
the  arrangement  in  1830,  are  less  than  those  of  any  two 
years  before  1830  in  the  whole  term  embraced  by  the 
statement;  that  the  exports  to  the  British  West  Indies  are 
less  now  than  they  were  in  1826;  that  the  exports  to  the 
British  North  American  Colonies  are  more  now,  and  have 
been  every  year  since  the  arrangement,  than  they  ever 
were  before.  For  instance,  the  exports  were  now  $4,- 
425,185,  and  before  the  arrangement  the  highest  amount 
was  $3,830,674.  Thus  the  direct  ti-ade  was  less  since 
the  arrangement,  and  the  circuitous  trade  was  far  greater 
than  it  ever  had  been  before.  Having  said  this  much  as 
to  the  exports,  he  would  now  proceed  to  the  tonnage. — 
The  American  tonnage  in  the  trade  to  all  the  West  Indies 
for  the  two  years  since  the  arrangement  in  1830,  has  been 
less  during  any  two  years  prior  to  1830;  while  the  foreign 
tonnage,  in  the  same  trade,  has  been,  during  the  same 
two  years  since  1830,  much  greater— nearly  three  times 
as  much  as  in  any  two  years  prior  to  that  time,  and  the 
American  tonnage  to  the  British  West  Indies  has  been 
less,  eaoh  year,  since  the  arrangement,  than  in  several 
yearsanterior,  viz.  1823,  '4,  '5,  '6.  The  foreign  tonnage, 
in  the  same  trade,  has  been  greater  every  year  smce  th© 
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amngenient  than  it  erer  was  beforci  and  has,  during^  the 
last  year,  been  nearly  three  times  as  much  as  in  anj  year 
prior  to  the  arrangement. 

The  American  tonnage  to  the  British  American  colo- 
nies vas  in  1831  and  1832,  less  than  in  some  prior  years, 
but  in  1833  it  was  greater  than  ever  before,  while  the 
foreign  tonnage  in  the  same  trade  was  never,  prior  to 
the  year  1830,  more  than  12,023  tons,  but  in  1831,  was 
94,776;  in  1832,  was  108,671,  and  in  1833  was  297,953$ 
being  more  than  twenty  times  as  much  in  1833  as  ever 
it  was  before.  He  wished  the  Senate  to  recollect  tht8< 
last  mentioned  fact.  The  statements  he  had  made,  on  a 
form^  occasion,  were  confirmed  by  the  report  just  re- 
ceived— ^for  it  would  be  seen,  that  prior  to  the  arrange- 
ment, the  British  tonnage  employed  in  the  trade  to  the 
British  West  India  islands,  and  British  North  American 
colonies,  was  not  eaual  to  one-tenth  of  the  American, 
but  since,  had  actually  risen  to  an  equal  amount.  Before 
the  arrangement  we  had  always  more  than  nine-tenths  of 
the  carrying  trade;  but  since  we  have  but  about  one 
half.  But  even  this  does  not  exhibit  the  actual  advanta- 
ges gained  by  the  British,  because  a  great  proportion, 
more  than  three-fourths  of  the  tonnsge  we  have  employ- 
ed to  the  North  American  colonies,  just  cross  our  fines, 
and  thence  the  British  vessel  takes  the  cargoes  to  the 
West  Indies,  having  the  benefits  of  the  long  voyage  in 
transporting  even  Uiose  articles  which  our  vessels  con- 
vey in  the  nrtX  instance  from  our  ports.  In  the  statements 
presented,  no  notice  was  taken  of  the  exports  of  foreign 
produce,  which  British  vessels  alone  can  take,  in  direct 
violation  of  our  statute  of  1829. 

Mr.  SHEPLEY  said  that,  on  a  former  occasion,  he  had 
sufficiently  explained  why  the  American  tonnage  employ- 
ed in  the  British  West  India  trade  had  been  lessened, 
and  the  foreign  increased.  That  is,  British  vessels  were 
not  permitted  to  enter  our  ports  prior  to  the  arrangement} 
and  American  vessels  penormed  not  a  foreign  voyage, 
for  they  only  went  across  the  line,  where  their  cam>es 
were  received  by  the  British  vessels.  In  fact,  we  haa  lost 
nothing  by  the  arrangement;  for  the  same  business  was 
done  now,  as  then,  only  in  a  different  form*  We  had 
one  advantage,  however;  we  were  relieved  from  paying 
the  fees  which  the  British  vessels  paid  on  entering  our 
ports.  In  the  District  of  Passamacjuoddy,  the  foreign 
tonnage  amounted  to  9,760  tons,  while  the  whole  of  that 
of  the  United  States  engaged  in  that  trade  was  247,000. 
Our  West  India  trade  was  gradually  and  constantly  in- 
creasing. It  had  risen  from  $2,000  to  $1,800,000,  show- 
ing that  we  were  now  repairing  the  losses  incurred  when 
the  trade  was  suspended*  If  the  arrangement  was  per- 
mitted to  go  on,  the  trade  would  continue  to  improve. 

Mr.  SPRAGUE  said,  the  results  as  to  Passamaquoddy 
were  such  as  might  have  been  reasonably  anticipated. 
But  he  would  assert  that,  even  deducting  the  97,000  of 
foreign  tonnage  at  Passamaquoddy,  still,  that  in  the  ports 
of  the  United  States  was  more  than  ten  times  as  much. 
In  1830,  the  British  trade  was  entirely  occluded.  We 
were  engap;ed  in  a  controversy,  we  proceeded  to  battle 
for  the  points  in  dispute,  and  finally 'succumbed,  yielded 
all  we  had  claimed,  and  then  boasted  that  we  had  gained 
a  fretX  diplomatic  victory,  because  we  are  not  in  the  situ* 
ation  we  were  in  while  the  trade  was  wholly  suspended. 

Mr.  KNIGHT  said;  Mr.  President,  one  word  on  the 
subject  in  controversy.  Who,  sir,  are  our  competitors  in 
this  trade?  With  whom,  in  fact,  do  we  compete?  We, 
of  the  United  States,  composed  of  thirteen  millions  of 
people,  well  skilled  in  the  arts  of  trade,  navigation,  and 
commerce— we  who  publicly  declare  we  are  ready  and 
willing  to  compete  with  the  whole  world,  on  the  fair  prin- 
ciple of  reciprocity,  are  now  contending,  with  all  our 
strength,  witti  the  province  of  New  Brunswick  and  Nova 
Scotia  for  this  trade,  and,  it  is  admitted,  t  large  portion 
is  carried  on  by  these  provinces^-^that  they  are  the  carri- 


ers of  our  productions  to  the  British  West  Indies,  and 
elsewhere,  to  the  exclusion  of  employment  to  our  naviga* 
tion.  If  we  look  to  the  items  of  this  trade,  it  will  be  seen, 
that  we  send  to  the  Northern  colonies  pot  and  pearl-ash- 
es, lumber,  pork,  flour,  rye,  and  India  meal.  That  th^se 
are  not  consumed  in  these  provinces,  but  are  re-shipped  to 
the  West  Indies,  or  other  places,  for  consumption,  is  evi- 
dent, on  the  examination  of  what  we  receive  in  pay  for 
them.  We  receive  from  the  Ncnrthern  colonies,  molasses^ 
sugar,  salt,  and  spirits,  in  payment  of  our  productions. 
How  do  they  obtain  these?  Does  Nova  Scotia,  or  New 
Brunswick  make  sugar,  molasses,  or  rum-  or  much  salt? 
No,  sir,  these  are  not  the  irrowth  or  productions  of  their 
soil*  They  obtain  them  n*om  the  West  Indies  with  the 
productions  carried  out  by  them— they  have  the  carrying 
both  ways — ^they  carry  our  productions  to  the  West  In- 
dies, and  bring  back  the  West  India  productions  to  us. 
And  this  is  the  benefit  to  our  navigation,  and  this  is  the 
wsy  we  are  benefited  by  the  arrangement  and  discrimi- 
nating duties. 

Mr.  SILSBEE  said  that  it  was  with  difficulty  that  he 
could  restrain  himself  from  goinfr  foUv  into  the  subject, 
but  he  would  not  do  it.  Still  he  felt  himself  urged  to  say 
a  word  or  two  in  answer  to  the  Senator  from  Maine,  on 
his  lefV,  [Mr.  Shxput.]  He  went  on  to  sUte  that  the 
carrying  trade,  which  had  been  formerly  a  scource  of  great 
profit  to  the  United  States,  if  not  entirely  taken  away  from 
us,  was  leaving  us  very  fast.  The  gentleman  from  Maine, 
on  his  right,  [Mr.  SpaAOux,]  had  clearly  expounded  the 
cause  of  this  loss  of  the  carrying  trade.  It  was  only  ne- 
cessary to  take  a  brief  glance  at  the  subject  to  under- 
stand why  the  carrying  trade  had  been  thus  lost,  and 
why  it  could  never  be  brought  back.  He  then  showed 
that  the  duties  imposed  on  flour,  lumber,  &c.,  by  the 
British  Government,  imported  direct,  were  so  great  as 
to  preclude  all  possibility  of  a  participation,  on  our  part, 
in  the  carrying  trade.  He  took  the  articles  of  staves, 
shingles,  flour,  beef  and  pork,  which  had  employed  no 
less  than  64,000  tons  in  a  year,  and  the  duties  on  which 
amounted  to  $1,071,000,  a  sum  equal  to  the  entire  cost 
of  the  cargoes.  He  asked  how  it  was  possible  that,  with 
such  enormous  duties  burdening  the  direct  trade,  any  pro- 
spect could  remain  that  we  should  again  get  the  canying 
trade  into  our  hands. 

Mr.  SHEPLEY  said,  he  would  only  state  one  fact. 
There  had  been  only  222  tons  of  British  tonnage  cleared 
out  of  the  whole  of  the  New  England  ports  during  the 
last  year. 

The  communication  was  then  referred  to  the  Committee 
on  Commerce,  and  ordered  to  be  printed. 

REMOVAL  OF  THE  DEPOSITES. 

The  CHAIB  then  announced  the  special  order,  being 
the  report  of  the  Secretary  of  the  Treasury  on  the  Re- 
moval of  the  Deposites,  wlien 

Mr.  FORSYTH  resumed  his  observations  in  defence  of 
the  report  and  the  act,  as  given  heretofore  entire^  when 
he  concluded. 

The  Senate  adjourned. 


WxnKXSDAT,  Jauuabt  29. 
PUBLIC  DISTRESS. 
After  the  reception  of  sundry  memorials,  and  the 
transaction  of  some  other  business- 
Mr.  WILKINS  rose,  and  said  he  had  received  that 
rooming,  by  mail,  two  petitions  from  citizens  of  his  State* 
with  a  request  to  present  them  to  the  Senate.     He  would 
observe  that  the  first  petition,  in  his  opinion,  related  to  a 
matter  of  such  delicacy,  that  he  would  have  avoided  its 
presentation,  could  he  possibly  have  done  so.     His  opin- 
ions, he  said,  on  the  subject  of  slaverer,  were  well  known; 
nevertheless,  he  was  at  all  times  unwilling  to  obtrude  hla 
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ppinions,  in  a  matter  of  such  delicacy,  without  some 
strong  and  valid  reasons  for  so  doing.  The  petitions,  he 
continued,  were  couched  in  the  roost  respectful  language, 
and,  though  they  admit  that  Congress  had  no  tight  to 
interfere  with  subjects  of  slavery  in  the  States,  they 
prayed  for  its  abolition  in  the  District  of  Columbia,  where 
they  believed  Congress  possessed  the  power  to  leg^late. 
On  a  subject  so  delicate,  [Mr.  Wilkiits  said,]  he  could 
only  pursue  the  course  which  had  been  taken  in  similar 
cases,  and  moved  the  reference  of  the  petition  to  the 
Committee  on  the  District  of  Columbia.  This  motion 
was  agreed  to. 

Mr.  WILKIKS  said  he  also  held  in  his  hand  a  petition 
which  touched  on  the  great  subject  now  agitating  Con- 
gress and  the  whole  nation.  This  petition  was  signed  by 
his  own  neighbors  and  immediate  constituents,  and  he 
believed  had  been  produced  by  an  observation  which  fell 
from  him  on  the  other  day,  relative  to  the  causes  of  the 
present  distress  of  the  country.  In  the  meeting  which 
nad  been  held  at  Pittsbure — and,  he  was  willing  to  con- 
fess, numerously  attended,  by  a  large  portion  of  his  con- 
stituents— ^there  was  a  resolution  passed  which,  in  some 
measure,  bore  upon  him,  in  consequence  of  having  used 
the  expression  to  which  he  now  referred.  Out  of  the 
proceedings  of  that  meeting,  grew  the  petition  he  now 
£eld  in  his  hand,  and  which  he  would  presentljr  present. 
The  proceedings  represented  that  he  was  mistaken  in 
the  declaration  which  he  had  made,  and  that  it  was  re- 
ceived in  his  [Mr.  W.'s]  own  town  with  much  regret  and 
very  great  astonishment.  They  ascribed  the  distress  pre- 
vailing in  the  Western  country,  to  a  considerable  extent, 
to  the  removal  of  the  deposites.  He  did  not  know  that 
the  petition  spoke  actually  that  distress  now  prevailed  in 
the  Western  country,  but  it  rather  referred  to  the  alarm 
and  consternation  that  had  arisen,  and  pointed  to  the 
distress  which  would  inevitably  hereafter  take  place, 
owing  to  the  removal  of  the  deposites.  It  is  referred 
particularly  to  the  breaking  up  entirely  of  the  internal 
Western  exchanf^es,  and  attributed  the  cause  particularly 
to  the  interruption  of  the  commercial  business  of  that 
country,  and  ot  the  entire  Western  waters,  to  the  removal 
of  the  deposites. 

Notwithstanding  the  declarations  of  that  meeting,  and 
notwithstandin|f  the  facts  alleged  in  the  petition,  Mr.  W.  did 
not  acquiesce  m  the  opinion,  that  distress  did  exist  in  the 
Western  part  of  the  country,  to  which  he  now  particu- 
larly referred.  He  admitted  that  the  transactions  of  the 
internal  commerce  of  the  country,  and  that  which  pre- 
vailed to  a  vast  extent  on  the  Western  waters,  had  been 
interrupted,  snd  our  merchants  exposed  to  very  conside- 
rable inconvenience  by  a  measure  adopted  by  the  Bank 
of  the  United  States,  in  consequence  of  the  removal  of 
the  deposites.  But  his  constituents  were  entirely  mista- 
ken when  they  ascribed  the  interruptions  and  inconve- 
nience now  attending  the  internal  exchanges  of  their 
country,  to  the  removal  of  the  deposites. 

Hisfnend»-rfor  such  he  might  well  call  them— although 
they  were  his  political  opponents,  were  entirely  under  a 
wrong  impression;  and  he  should  be  glad  to  make  a  sin- 
gle observation,  which  he  wished  to  be  made  known  to 
his  constituents,  to  show  them  that  they  are  laboring  un- 
der a  material  mistake.  It  was  not  owing  to  the  removal 
of  the  deposites.  There  was  a  resolution  passed  by  the 
United  States  Bank  almost  two  months  before  this  event, 
and  it  was  that  which  had  caused  the  breaking  up  of  the 
exchanges  of  the  Western  country.  It  was  in  conse- 
quence of  a  rumor  that  the  public  deposites  were  to  be 
transferred  from  the  bank,  that  this  resolution  of  the  13th 
of  August  was  passed,  almost  two  months  preceding  the 
removal  of  the  deposites.  It  was  a  voluntary  and  an  un- 
necessary act,  on  the  part  of  the  bank,  long  preceding 
the  removal  of  the  deposites,  which  broke  up  almost  en- 
tirely the  internal  Western  exchange. 


Let  his  constituents  recollect  that  the  bank,  in  con- 
sequence of  the  vested  capital,  and  it  being  sprnd  all  over 
the  coimtry  by  means  of  its  branches,  had  the  intenwl 
exchanges  of  the  country  in  its  own  hands;  and  by  a  sin- 
gle stroke  of  the  pen,  within  its  banking-house,  the  act 
was  accomplished. 

The  internal  Western  exchanges  was  dissolved  on  the 
t3th  of  August,  which  was  tliree  or  four  months  before 
the  public  deposites  were  removed  at  New  Orleans. 
These  mistakes  were  perfectlv  natural,  and  would  hap- 
pen when  a  few  gentlemen  undertake,  in  the  long  room 
at  a  public  tavern,  to  settle  great  constitutional  questions. 
This  meeting  had  given  its. opinion  on  the  subject  of  the 
removal  of  ue  deposites,  concerning  which  much  had 
already  been  said  on  this  floor,  and  a  great  deal  yet  re* 
mained  to  be  said  on  both  sides.  The  resolutions  intro- 
duced by  the  Senator  from  Kentucky  were  complicated 
in  their  character,  and  required  great  deliberation  upon 
their  nature  and  tendency.  Tet,  here  was  a  committee 
of  a  few  individuals,  appomted  by  a  public  meeting,  re- 
tiring into  a  bar  room,  and,  after  remaining  absent  about 
five  minutes,  bringing  in  a  decided  report  on  the  subject. 
The  consequence  was,  that  two  blunders  had  been  com- 
mitted. One  of  these  had  been  already  exposed ;  the  other 
was  that  which  appeared  in  the  second  resolution  of  the 
Senator  from  Kentucky,  and  which  asserts  that  there  was 
no  authority  in  the  Secretary  of  the  Treasury  to  remove 
the  deposites,  and  that  he  has  assumed  a  power  which 
did  not  belong  to  him.  If  this  language  had  been  ap- 
plied to  the  President,  it  mi^ht  have  been  used  with 
some  plausibility.  But  when  it  is  asserted  that  the  Se- 
cretary had  no  authority,  it  was  as  great  a  mistake  as  the 
reference  of  the  breaking  up  of  the  Western  internal 
trade  to  the  removal  of  the  deposites. 

He  must  say  that  there  was  no  distress  in  the  Western 
part  of  the  country.  All  the  banks  were  firm,  and  their 
notes  were  all  at  par.  He  wished  gentlemen  to  look  at 
the  prices  of  flour,  grain,  and  all  other  agricultural  pro- 
ducts; to  look  at  the  prices  of  manufactured  articles,  and, 
above  all,  at  the  prices  of  real  estate  in  Pittsburg,  since 
the  removaB)f  Ine  deposites.  Real  estate  had  reached, 
nnce  the  1st  of  August,  the  highest  prices  which  it  had 
ever  obtained  since  the  French  and  the  Indians  desolated 
that  part  of  the  country.  He  felt  the  deepest  mortifica- 
tion when  he  found  such  a  people  as  those  of  the  West, 
attributing  their  prosperity  or  adversity  to  such  a  cause 
as  the  transfer  of  the  deposites  from  one  bank  to  another. 
Their  prosperity  stood  on  a  far  diflerent  foundation.  It 
depended  on  their  industry,  their  skill,  and  their  enter- 
prise. Their  capital  was  to  be  found  in  their  factories, 
their  steam  power,  their  fuel,  and  their  raw  material, 
which  was  to  be  found  at  the  door  of  every  factory  in  the 
country.  This  was  a  capital  of  which  no  bank  could 
deprive  these  people.  He  would  ask  of  them  to  rely 
on  their  own  industry,  skill,  and  enterprise,  and  their  own 
good  character,  which  would  place  them  above  the  con- 
trol of  any  moneyed  institution. 

There  was  another  fact  to  which  he  desired  to  make  a 
reference,  before  he  introduced  the  motion  he  intended 
to  make,  and  it  was  one  in  which,  as  Pennsylvanians,  the 
signers  of  this  memorial  were  deeply  interested.  He 
had  observed  the  other  day,  in  the  quotations  of  the  pri- 
ces of  the  public  stocks,  the  Ohio  State  given  at  112, 
while  the  Pennsylvania  State  was  quoted  at  101.  Why, 
was  there  the  diflerence  between  the  prices  of  these 
stocks?  It  was  a  quotation  from  a  paper  in  Philadelphia, 
where  the  United  States  Bank  stands,  where  there  re- 
sided a  number  of  brokers,  who  had  an  interest  in  de- 
I  preciating  the  Pennsylvania  stock.  And  why  was  Penn- 
.  sylvania,  by  her  own  citizens,  to  be  thrown  into  such  a 
I  position?  Ohio  stock  112,  while  Pennsylvania  stock  was 
only  101!  These  stocks  stood  on  precisely  the  same 
I  footing,  bore  the  like  interest,  and  were  in  every  respect 


379 


GALES  &  SEATOxVS  REGISTER 


380 


SXITATI.] 


PubUe  Distreu* — Benwval  of  the  Dtpositea, 


[Jav.  29,  1834. 


the  same  in  character..  Tet  there  was  this  difference  in 
the  quotations.  How  was  this  difference  to  be  account- 
ed forP  Might  it  not  be  reasonably  ascribed  to  a  combina- 
tion between  the  bank  and  the  Philadelphia  brokers,  for 
the  purpose  of  depreciating  this  stock,  because  Penn- 
sylvania was  at  this  moment  debatable  gp*ound,  and  it  was 
conmdered  of  g^reat  importance  to  operate  on  the  Pennsyl- 
trania  legislature  ?  He  d)d  not  say  that  it  was  so,  but  he  asked 
if  it  was  not  reasonable  to  suppose  that  it  might  be  so. 
'  He  thanked  the  Senator  from  Massachusetts,  [Mr. 
WaasTSB,]  for  the  interest  he  had  Uken  in  the  prosperi- 
ty of  Pennsylvania;  that  Senator  had  made  some  allusions 
to  her  situation.  Now,  he  could  assure  the  eentleman 
from  Massachusetts,  that  Pennsylvania  will  still  go  on  in 
the  advancement  of  the  great  system  of  internal  improve- 
ment. She  would  not  stop  short  in  her  great  works. 
No  combination  would  have  the  power  to  arrest  her  pro- 
gress, until  she  should  have  accomplished  her  ultimate 
object  of  depriving  the  empire  State  of  New  York  of  all 
the  carrying  trade  of  the  West.  To  this  rrcat  point, 
Pennsylvania  was  rapidly  advancing,  and,  under  the  wise 
administration  of  her  Sute  Government,  she  would  not 
stop  short  of  its  accomplishment.  She  was  engaged  in 
an  honorable  rivalry  with  the  empire  SUte  of  New  York, 
for  the  rich  dowry  of  the  Western  trade,  and  she  would 
not  stop  until  she  should  have  obtained  the  rich  treasure. 

He  concluded  with  moving  that  the  memorial  be  read, 
and  printed,  and  referred  to  the  Committee  on  Finance. 

The  memorial  having  been  read — 

Mr.  WEBSTER  sud,  that  he  was  not  in  his  place 
when  the  honorable  gentleman  began  his  remarks  on 
presenting  this  memorial.  He  came  to  his  seat  only  in 
season  to  hear  the  gentleman  say,  that  there  was  no  dis- 
tress; and  to  hear,  of  course,  his  subsequent  remarks. 
These  remarks,  Mr.  Webster  thought,  deserved  some 
notice.  Here  is  a  memorial  averring  the  existence,  at 
Pittsburg,  of  a  yery  severe  degree  of  pecuniary  distress; 
it  is  admitted  to  be  signed  by  very  respectable  persons, 
and  its  list  of  signers  is  certainly  a  long  one.  All  these 
persons  declare,  under  their  names,  and  on  their  veracity, 
that  much  distress  does  exist.  The  honoAble  Senator 
declares  that  no  distress  exists.  Now,  sir,  when  the 
patient  declares  that  he  feels  not  only  pain  but  ap^ny, 
and  the  doctor  says  he  is  perfectly  well  and  that  it  is  not 
possible  he  should  feel  any  pain  at  all,  one  of  two  thing^ 
must  be  true,  either  the  patient  is  insane,  or  the  practi- 
tioner not  skilful.  This  point  ought  to  be  examined. 
Are  the  statements  of  these  gentlemen  unworthy  of 
credit,  or  are  they  true?  I  propose  to  say  a  few  words, 
sir,  on  this  subject;  but  as  I  propose  to  occupy  a  few  mo- 
ments, this  morning,  with  another  subject,  and  as  it  is  not 
material  whe^er  this  memorial  be  referred  this  morning, 
I  will  propose  that  it  lie  on  the  table  and  be  printed,  and 
will  call  It  up  whenever  there  shall  seem  to  be  a  fit 
opportunity. 

The  motion  to  lay  on  the  table  and  print  the  memorial 
was  then  agreed  to. 

Mr.  POINDEXTER  moved  the  reconsideration  of  (he 
vote  by  which  the  bill  for  the  reliefof  Archibald  Small 
had  been  ordered  to  a  third  reading.  He  stated  that  he 
had  been  absent  when  this  bill  was  before  the  Senate,  and 
that  it  had  been  his  intention  to  take  the  sense  of  the 
Senate  on  the  principle  which  was  contained  in  the  bill, 
which  wa4  one  tliat  he  could  not  support. 

Mr.  EWING  rose  and  moved  to  lay  the  motion  to  re- 
consider on  the  table,  with  a  view  to  proceed  to  the  Spe- 
cial Order,  but  he  withdrew  his  nK>tion;  and 

Mr.  POINDEXTER,  with  the  understanding  that  the 
bill  should  not  be  called  up,  on  its  third  reading,  during 
his  absence,  withdrew  his  motion  for  reconsideration. 

PUBLIC  UEPOS1TE9. 

The  CHAIR  then  announced  the  Special  Order»  being 


the  report  of  the  Secretary  of  the  Treasury  on  the  re- 
moval of  the  deposites;  when 

Mr.  SPRAGUE  rose  and  addressed  the  Senate  as 
follows: 

Mr.  President:  It  is  in  vain  that  gentlemen  attempt  to 
escape  from  the  issue  now  presented.  It  is  in  vain  that 
they  endeavor  to  make  it  a  question  of  the  renewal  of  the 
charter  of  the  bank.  The  Senator  from  Georgia  [Mr. 
Forstth]  commenced  with  that  declaration,  .and  proceed- 
ed in  his  own  speech  conclusively  to  disprove  it,  by  de- 
claring himself  in  favor  of  a  renewal  of  the  charter,  siid 
arguing  long  and  eloquently  in  support  of  the  removal'of 
the  deposites.  It  is  not  a  question  of  the  renewal  of  the 
charter;  it  is  not  a  question  of  the  restoration  of  the  de- 
posites; for  any  one  may  vote  against  both,  and  yet  con- 
demn this  new  stretch  of  Executive  power.  It  is  a  broad 
and  fundamental  question  of  the  distnbution  of  the  powers 
of  this  Government  among  its  co-ordinate  branches;  a 
question  in  which,  as  Mr.  Jefl'erson  has  profoundly  remark- 
ed, is  involved  the  existence  and  preservation  of  liberty. 

What  has  been  done  ?  The  act  which  more  immediately 
gives  rise  to  this  discussion  is  called  "  the  removal  of  the 
deposites;.'^.a  name,  which,  to  most  minds,  carries  a  very 
inadequate  idea  of  the  thing.  Permit  me  briefly  to  de- 
scribe it.  The  Congress  of  the  United  SUtes,  the  supreme 
legislative  power  of  the  nation,  created  an  artificial 
person  for  the  sole  purpose  of  constituting  and  continuing 
it  the  fiscal  agent  of  Government;  they  having  no  power, 
and  pretending  to  no  right,  to  bring  it  into  existence,  or 
continue  its  being  for  any  other  object.  This  agency  was 
to  consist  in  its  receiving,  retaininf^  and  distributing  the 
public  moneys,  and  reguUting,  by  its  influence  and  con- 
nexion with  the  Government,  the  currency  of  the  country. 
The  Executive  has  removed  this  agent  from  office,  and 
appointed  another  in  his  stead.     The  former  was  created, 

fuided,  regulated,  controlled^  restrained,  and  governed 
y  known  and  fixed  laws;  subject  to  visitation  by  commit- 
tees of  Congress;  bound  to  make  frequent  reiiorts  which 
Congress  could  reach;  and  liable  to  have  its  existence  ter- 
minated upon  process  to  be  ordered  by  Congfreas,  if  it 
should  transcend  the  law  of  its  bemg.  The  latter  is  the 
mere  creature  of  Executive  will;  appointed  by  him  to  do 
what  he  commands,  to  abstain  from  what  he  forbids;  re- 
movable by  him,  governed  by  no  law  but  his  pleasure; 
subject  to  no  visiUtion  by  Congress;  bound  by  no  statute 
to  make  any  returns  or  expositions  of  its  doings.  This 
agent,  so  appointed,  is  to  have  in  its  possession  the  ave- 
rage amount  of  six  millions  of  public  money,  to  be  used 
or  loaned  at  pleasure,  for  its  own  benefit;  is  to  receive 
and  disburse  annually  more  than  twenty  millions  of  the 
public  revenue;  to  have  the  use  of  its  notes  indefinitely  in- 
creased, by  constituting  them  the  circulating  medium  of 
the  countiy,  so  far  as  the  influence  of  the  Treasury  can 
accomplish  that  purpose.  The  treasure  and  strength  thus 
acquired,  and  the  banking  capital  upon  which  it  is  in- 
g^fled,  may  be  dispensed  in  purchases  and  disbursements, 
in  loans  and  discounts,  in  facilities,  accommodations  and 
indulgences  to  friends  and  partisans,  to  contractors  or 
offi:cers,  to  central  committees  or  separate  a|;-ents,  for 
speculation  and  stock-jobbing;  or  to  swell  political  funds, 
direct  political  action,  and  consolidate  and  enlarge  politi- 
cal influence. 

This  fiscal  agency  is  indispensable.  It  may  change  forms, 
but  it  is  incapable  of  annihilation.  It  is  inherent  and  co- 
exists with  civilized  communities;  without  it,  our  Govern- 
ment never  has  had,  and  never  can  have,  life,  motion,  or 
being.  It  is  represented  as  a  dangerous,  a  terrific  power. 
Shall  it  be  under  the  control  of  Congress;  limited,  restrain- 
ed, and  surrounded  by  fixed  laws?  or  shall  it  be  left  to  the 
sole,  unguided,  ungovemed,  undefined  will  of  one  man? 
Its  union  with  banking  capital  has  conjured  up  in  the 
friends  of  the  administration  the  most  terrific  images  of 
terror  and  alarm,  even  when  bound  down  by  fixed legis- 
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lation,  and  in  the  keeping  of  Congress;  have  they  no  fears 
when  it  is  united  with  three  tiroes  as  much  banking  capi- 
tal, under  the  sole  control,  and  at  the  mere  arbitrary  will 
of  one  man?  This  great  and  alarming-  power  is  now  to 
be  added  to  what,  in  all  free  Governments,  in  all  ages, 
has  been  the  most  dangerous  and  alarming  of  all  powers — 
a  single  Executive  chief.  This  great  monopoly,  as  it  is 
called,  is  to  be  united  with  the  greatest  of  all  monopolies 
in  human  society — a  single  Executive.  The  Bank  of  the 
United  States  has  been  represented  by  all  sorts  of  hide- 
ous metaphors  and  comparisons.  It  is  a  mammoth^a 
wild  beast  to  be  slain,  lest  it  should  rend  us  in  pieces,  al- 
thougfh  encaged  and  chained  by  the  bolts  and  bars  of  law; 
and  in  its  stead  the  President  is  to  let  loose  upon  us  a  whole 
caravan  of  wild  beasts,  ready  to  flesh  their  teeth  in  any  vic- 
tim; and  of  which  he  is  to  be  the  sole  keeper.  It  is  uncon- 
stitutional for  Congress  to  have  one  bank,  but  not  for  the 
President  to  affiliate,  adopt,  and  control  a  hundred! 

This  measure,  momentous  as  it  is  in  itself,  is  of  still 
more  portentous  import  when  viewed  in  its  connexion  as 
part  of  a  system,  as  the  last  oi^y  of  a  series  of  acts  all 
running  in  the  same  dii'ection,  swelling  the  same  current 
of  patronage,  and  accumulating  power  in  one  great  and 
all-absorbing  reservoir.  It  was  not  the  tea  tax  merely 
against  which  our  fathers  took  up  arms.  Read  the  De- 
claration of  Independence — it  is  not  even  mentioned  as 
one  of  the  causes  of  the  Revolution.  It  was  the  form 
only  in  which  a  principle  was  imbodied;  the  last  of  a  train 
of  measures  for  establishing  unlimited  dominion. 

The  gentleman  from  Virf^nta  [Mr.  Rivxs]  compelled, 
by  the  overwhelming  testimony  which  is  borne  upon 
every  breeze,  to  admit  that  there  is  wide-spread  distress 
in  the  community,  warned  us  not  to  mistake  the  symptoms 
for  the  disease.  His  advice  is  wise  and  scientific;  for 
when  a  limb  is  convulsed  from  internal  agony,  to  tie  it 
down  and  keep  it  motionless  can  yield  no  relief.  What 
then  is  the  disease?  The  gentleman  thinks  it  is  found  in 
that  newly-discovered  source  of  all  the  ills  that  flesh  is 
heir  to,  that  **momtrum  harrendum  ingeru,  inform^^'*  the 
United  States  Bank. 

Sir,  there  is  a  much  deeper,  more  inveterate,  and  all- 
pervading  disease;  one  which  is  felt  in  every  fibre,  and 
distorts  every  feature  of  the  body  politic;  which  pene- 
trates the  walls  of  this  capitol,  and,  even  here,  mingles  in 
our  debates,  and  infects  our  legislation;  which,  like  the 
insect  curses  of  Egypt,  enters  even  our  dwelling,  our 
bed-chambers,  and  our  kneading-troughs,  poisonmg  the 
very  atmosphere  with  a  political  miasma — it  is  the  disease 

of  PmSSTBUrT-XAKIVO. 

And  this  has  a  cause— a  deep,  abiding,  g^wing,  aggra- 
vating cause. 

Why  is  it  that  the  experience  of  mankind  has  pro- 
nounced an  elective  monarchy  the  worst  form  of  Govern- 
ment on  earth?  Is  it  not  that  a  crown  is  too  splendid  a 
prize  to  be  won  or  lost  by  peaceful  contests  of  elections? 
And  is  not  the  Presidency  becoming  so  brilliant  an  object 
as  to  dazzle  the  eyes  of  aspirants,  and  its  patronage  so 
powerful  a  stimulant  as  to  inflame,  nay,  to  mfuriate  the 
passions  of  friends  and  partisans?  Does  not  the  success- 
ful candidate  and  all  his  official  dependants,  from  the  first 
moment  of  his  investiture  with  the  robes  of  office,  look  to 
the  succession?  Are  not  the  political  elements  constant- 
ly agitated?  The  lashing  waves  are  not  permitted  to  sub- 
side, before  another  storm  lowers  in  the  horizon.  And 
is  there  not  danger  that  contest  will  succeed  contest,  con- 
vulsion follow  convulsion,  until  the  people,  the  honest,  sin- 
gle-hearted, disinterested  people,  disgusted  and  exhausted 
by  the  endless  repetition  of  fruitless  conflicts,  will  retire 
from  the  arena,  and  leave  the  great  machine  of  govern- 
ment in  the  hands  of  needy,  hungry,  and  profligate  noliti- 
cal  adventurers?  Is  there  not  danger,  when  the  all-per- 
vading disease  is  becoming  more  and  more  inveterate, 
when  tlie  importance  and  the  patronage  of  the  Chief  Ma< 


gistrate  is  rapidly  increanng?  From  the  birth-day  of  our 
constitution  the  march  of  Executive  power  has  been  on- 
ward. The  course  of  lecpslattve  action  has  often  been  ar- 
rested; judicial  decisions  have  been  questioned  and  denied; 
but  the  enlargement  of  Executive  prerogative  has  never 
been  stayed.  No  power  which  it  has  once  exercised,  no 
claim  of  power  once  advanced,  has  ever  been  yielded  or 
wrested  trom  its  grasp.  Its  precedents  are  tracks  to  the 
lion's  den,  from  which  there  are  no  returning  traces.  Do 
you  want  proof?  The  examples  are  before  us  even  in  this 
debate.  The  gentleman  from  Yirpnia  [Mr.  Rirxs]  held 
up  the  decision  of  1789,  in  lavor  of  a  constructive  power 
of  removal  from  ofl&ce  in  the  Prendent,  as  conclusive  au- 
thority, at  the  moment  he  was  den3ringany  weight  to  the 
decision  of  1791,  in  favor  of  the  right  of  Congress  to  in* 
corporate  a  bank.  And  what  renders  it  not  the  less  re* 
markableis,  that  the  first,  givinga  constructive  Executive 
power,  was  made  by  the  casting  vote  of  the  then  Vice 
President,  the  elder  Adams,  to  whose  political  opinions  the 
gentleman  accords  so  little  deference  as  to  the  righto  of 
other  co-ordinate  branches.  He  cited  Mr.  Madison's  ex- 
ample when  it  tended  to  countenance  the  prerogative  of 
the  President  to  arrest  the  leg^islation  of  Congress,  but 
dented  the  same  authority  when  it  sustuned  the  right  of 
the  national  legislature  in  relation  to  this  very  charter, 
which  was  approved  by  that  great  man  himself. 

Let  us  look  at  things  as  they  exist.  Was  there  ever  a 
period  when  the  United  SUtes  Government  was  as  strong 
as  now?— when  there  was  so  little  ability  in  the  States,  or 
other  extrinsic  bodies,  to  withstand  the  united  co-operat- 
ing action  of  all  ito  departmento?  Ask  the  most  zealous, 
devoted  friends  of  Stote  rights,  they  will  tell  you,  they 
have  told  you,  that  these  righto  are  prostrate  at  the  feet 
of  the  General  Government,  and  exist  only  at  ito  mercy. 
Was  there  ever  a  time  when  Congress  was  so  weak? 
when  the  judiciary  was  so  weak?  when  the  Executive  was 
so  strong — by  any  comparison  so  strong  as  now?  Was 
there  ever  a  time  when  the  balance  and  just  distribution  of 
practical  power  was  so  utterly  destroyed? 

Let  us  not  be  deluded  by  names  and  theories;  but,  like 
men,  practical  men,  engaged  in  the  affairs  of  a  great  na- 
tion, let  us  have  the  courage  to  look  at  the  actual  work- 
ings of  tills  great  machine  of  Government,  and  see  results 
as  they  are  coming  upon  us.  Is  it  not  true,  in  this  repub- 
lican country,  where  one  man  should  be  nothing,  and  the 
community  every  thing,  that  it  has  come  to  pass  that  the 
community  is  nothing,  and  one  man  is  every  thing?  Do 
we  not  feel,  and  know,  that  the  destinies  of  this  nation 
are,  at  this  moment,  in  the  hands  of  a  single  individual? 
Is  it  not  matter  of  boast,  boasted  of  here,  and  that,  too, 
bv  the  gentleman  from  Virginia,  [Mr.  R.,]  that  a  single  in- 
dividual has  produced,  and  is  carrying  on,  a  revolution  in 
our  Government?— ay,  sir,  a  revolution,  in  which  the 
gentieman  exultingly  told  us  that  the  will  and  policy  of 
the  nation,  as  to  internal  improvements,  had  been  resisted 
and  defeated  by  one  man! — ^in  which  the  great  system  of 
American  industry,  built  up  and  consolidated  by  the  in- 
teresto  and  feelings  of  a  vast  majority  of  the  people,  has 
been  prostrated  by  the  will  of  one  man! — ^in  which  the 
Bank,  strong  as  it  was  in  its  own  energies  and  the  unlimit- 
ed confidence  of  the  community,  has  been  struck  down 
by  the  same  iron  hand,  and  is  crumbting  into  dust?  and 
he  might  have  added,  in  which  the  wishes  and  righto  of 
a  large  majority  of  the  States,  and  their  citizens,  as  to  the 
disposition  of  our  vast  national  domain,  have  also  been  ar- 
rested, baffled,  and  defeated,  by  the  same  uncontrolled 
power  of  one  man. 

And  yet  the  gentleman  tolks  of  democracy,  and  claims 
to  be  a  republican!  Do  we  not  know  that  the  policy,  the 
systems,  and  the  institutions  which  that  single  power  has 
struck  down,  might,  had  it  been  his  will,  have  neen  now 
sUnding  and  flourishing  in  the  greatest  vigor?  Do  we 
not  feel  that  a  single  individual  at  this  moment  holds  the 
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iDsUtations  of  our  country  in  the  hollow  of  his  ha^d?  that 
should  he  choose  to  lav  it,  in  wrath,  upon  the  navy  of  the 
United  States,  he  would  submer|^  it  beneath  the  waves, 
leaving  scarce  a  trace  of  its  existence,  save  the  reflection 
of  its  former  glory?  that  even  the  judiciary  would  be  pal- 
sied in  his  grasp  ?  Who  does  not  remember  when  some 
two  years  since,  it  was  supposed  that  a  judgment  of  the 
Supreme  Court,  in  relation  to  the  Cherokees,  would  con- 
flict with  his  will,  that  the  whole  partisan  press,  and  all 
the  partisan  corps,  were  rallying  to  a  deadly  assault  upon 
that  august  tribunal  aitd  its  venerable  head? 

How  is  it  at  this  moment?  Is  not  this  whole  nation  be- 
coming agonized  in  every  fibre,  at  the  tones  of  his  single 
voice?  He  has  spoken — and  the  currency — ^the  life-blood 
of  the  country,  is  curdling  in  the  veins  of  this  whole  re- 
public. His  breath  is  spreading  blasting  and  mildew  over 
this  fair  and  happy  land^  shrouding  its  bright  and  beam- 
ing surface  in  darkness,  gloom,  and  dismay. 

Let  us  revert  for  a  moment  to  the  past.  Has  not  the 
present  Chief  Magistrate  made  large  encroachments  upon 
the  authority  of  the  other  co-ordinate  branches,  and  un- 
warrantably increased  and  extended  his  own? 

How  has  he  used  that  tremendous  instrument — ^the  veto 
power,  which  was  transplanted  into  our  constitution  from 
the  prerogatives  of  the  British  king,  but  which  the  spirit 
of  English  liberty  would  not  tolerate  in  modern  times; 
and  the  monarch,  who  should  dare  to  exert  it  there,  as 
freely  as  does  our  republican  Premdent  here,  would,  as 
we  are  well  assured,  hazard  more  than  his  throne? 

The  gentleman  from  Virginia,  [Mr.  Rivxs,]  in  search- 
ing for  precedents  to  justiQ^  its  exercise  by  the  present 
Chief  Magistrate,  was  driven  back  more  than  one  hun- 
dred and  forty  ^ears  for  the  last  example  in  British  histo- 
ry, to  the  reign  of  William  HI,  who,  he  told  us,  was 
brought  in  by  the  whigs,  and  exerted  his  prerogative  for 
popular  rights.  The  gentleman  has  not  been  as  felicitous 
as  usual  in  his  historical  recollections.  True  it  is,  in  the 
revolution  of  1668,  William  was  brought  in  by  the  friends 
of  liberty.  But  how  did  he  use  the  power  thus  gener- 
ously conferred?  The  historian  answers  in  these  emphat- 
ic words: 

«•  Success,  which  ever  enlarges  the  noble  mind,  shrunk 
William's  to  all  the  littleness  of  vulgar  character.  When 
raised  to  imperial  dignity  by  the  efforts  of  the  whigs,  for 
the  generous  purpose  of  enlarging  and  securing  Hberty, 
he  abandoned  his  bene&ctors,  and  entered  into  dishon- 
est intrigues  with  the  tories,  in  order  to  increase  the  in- 
fluence and  extend  the  power  of  the  crown." 

The  gentleman  spoke  of  a  &ction  in  the  Lords;  he  did 
not  explain  himself;  but  if  his  remark  had  any  sig^iificance, 
permit  me  to  remind  him,  upon  the  authority  of  the 
same  historian,  the  faction  which  existed  in  the  Lords 
was  a  tory  faction,  with  which  William  united  himself  to 
enlarge  the  prerogatives  of  the  crown. 

When  the  veto  power  was  about  to  be  incorporated 
into  our  constitution,  it  encountered  strong  opposition;  it 
was  distasteful  to  the  American  public.  What  was  the 
argument  urged  to  assuage  their  fears?  We  have  it  here 
in  this  book,  the  Federalist,  in  a  number  written  by  Al- 
exander Hamilton,  whil^  the  constitution  was  before  tlie 
people  for  their  adoption. 

He  told  them  that  ••  A  king  of  Great  BriUin,  with  all 
his  train  of  sovereign  attributes,  and  with  all  the  influ- 
ence he  draws  from  a  thousand  sources,  would,  at  this 
day,  hesitate  to  put  a  negative  upon  the  joint  resolution  of 
the  Houses  of  Parliament."  And  again:  "If  a  magistrate 
so  powerful  and  so  well  fortified  as  a  British  monarch, 
would  have  scruples  about  the  exercise  of  the  power  un- 
der consideration,  how  much  greater  caution  may  be  rea- 
sonably expected  in  a  President  of  the  United  States, 
clothed  for  the  short  period  of  four  years  with  the  Exe- 
cutive authority  of  a  Government  wholly  and  purely  re- 
publican?" 


It  was  an  a  fortiori  argument  from  the  lon{[  disuse  of 
this  prero^tive  of  the  British  crown.  He  said  further, 
that  the  pnmary  object  in  giving  to  the  President  the 
possibility  of  using  this  negative  was  self-preservation;  to 
enable  him  to  resist  encroachments  upon  the  Executive 
and  preserve  the  just  constitutional  distribution  of  oower. 

The  fears  of  the  people  were  thus  allayed,  ana  upon 
these  arguments  the  veto  was  given.  How  has  it  been 
used?  -  During  the  first  twenty  years  it  was  exercised,  I 
believe,  but  once  or  twice:  it  had  subsec^uentlv  some  un- 
noticed growth  in  the  hands  of  Mr.  Madison;  out,  by  the 
present  Chief  Magfistrate,  in  less  than  five  years,  it  has 
been  exercised  more  freely  and  on  more  important  occa- 
sions than  during  the  whole  forty  years  of  all  his  prede< 
cessors.  Memory  at  once  presents  some  of  them;  the 
Maysville  road  bill,  the  Washington  turnpike  bill,  the 
light-house  bill,  the  Louisville  and  Portland  canal  bill, 
the  bank  bill,  the  harbor  bill,  the  land  bill,  and  even  the 
bill  allowing  interest  to  certain  States  upon  moneys  paid 
by  them  for  the  United  States  during  the  last  war— a 
measure  of  justice  which,  with  the  approbation  of  the 
President,  had  been  previously  extended  to  South  Caro- 
lina, but  which  he  chose  to  negative,  upon  his  pwn  views 
of  mere  expediency,  without  pretence  of  constitutional 
objection;  claiming  and  exercising  the  right  to  control 
and  reject  the  measures  of  Congress  upon  any  occasion, 
and  for  any  cause,  as  his  views  of  policy  mieht  dictate! 
And  this  is  republicanism ! ! !  Sir,  the  federal  doctrine  of 
that  ultra-federalist,  Alexander  Hamilton,  as  to  this  Exe- 
cutive  prerogative,  is,  in  comparison  with  the  practice  of 
this  selr-sty led  democratic  administration,  as  milk  and  wa- 
ter to  aquafortis.  That  which  was  intended  to  be  the 
"  extreme  medicine"  of  the  constitution,  •«  has  come  to 
be  its  daily  bread." 

But  suppose  Congress,  notwithstanding  the  potencjr  of 
Executive  influence,  should  pass  the  land  bill,  or  the  im- 
provement bills,  by  more  than  two-thirds  of  both  branches, 
it  would  then  become  a  law — so  says  the  constitution — 
but  so  does  not  say  Andrew  Jackson .  He  has  put  forth  a 
new  prerogative,  by  which  all  laws  are  subject  to  his  su- 
pervision. He  is  to  support  the  constitution  "as  he  un- 
derstands it."  Constructions  by  his  predecessors,  con- 
structions by  Congress,  constructions  by  the  Judiciary, 
have,  upon  him,  no  binding  obligation;  and,  if  they  do 
not  quadrate  with  his  constitutional  notions,  need  not  be 
carried  into  execution. 

And  this  is  not  a  naked  theory.  He  has  practised  upon 
it,  not  only  in  the  vetoes  where  the  doctrine  is  imbodied, 
but  in  his  refusal  to  carry  into  effect  solemn  and  sacred 
treaty  stipulations— treaties  which  had  been  established 
as  the  supreme  law  by  the  constitution  itself,  and  been 
recognised  and  enforced  from  the  first  moment  of  its 
adoption;  treaties  formed  by  every  preceding  President, 
Washington,  Jefferson,  Madison,  Monroe,  and  both  the 
Adamses,  ratified  by  every  Senate,  confirmed  in  appro- 
priations by  every  House  of  RepresenUtives,  and  sanc- 
tioned by  the  continued  acquiescence  of  the  whole  nation 
for  forty  years.  He  has  practised  upon  it  In  refusing  to 
execute  the  Indian  intercourse  act  of  1802,  approved  by 
Mr.  Jeff*crson,  and  enforced  by  him  and  all  his  successors. 

Pause— contemplate  the  magnitude  of  this  assumption. 
Our  Government  was  designed  to  have  three  gjrcat  co- 
ordinate branches;  the  legislative  to  enact,  the  judiciary 
to  interpret,  the  Executive  to  enforce;  and  neither  to 
trench  upon  the  province  of  the  other.  But  the  Presi- 
dent now  sets  himself  up  as  supreme  judge  over  both  the 
other  departments,  to  review  their  decrees,  and  rejudge 
their  judgments.  We  may  make  solemn  legislative  en- 
actments, and  what  can  we  do  with  them? — enter  them  on 
record  in  the  Secretary's  office.  The  courts  may  pass 
their  solemn  judgments,  and  what  further  can  they  do? 
record  them  in  the  office  of  their  clerk.  But  both  are 
as  lifeless  as  the  dead  parchment  upon  which  they  are  en- 
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rolled,  unless  the  Ezecutire  shall  impart  vitality  and  en- 
ergy by  carrjTing  them  into  action.  But,  by  this  new 
prerogative,  he  may  leave  the  whole  or  any  part  to  eter- 
nal silence  and  oblivion.  He  has  only  to  say  to  his  mar- 
shals, or  other  inferior  officers^  Execute  no  law  or  pro- 
cess upon  pain  of  instant  removal,  and  it  is  done.  The 
whole  statute  book  is  at  his  mercy.  Sir,  a  dispensing 
power  like  this  is  denied  to  a  British  lung  by  the  very  first 
article  of  the  bill  of  rights  of  William  and  Mary;  and 
magna  charta,  that  nearest  approach  to  a  written  consti- 
tution in  England,  is  not  and  cannot  be  subjected  to  roy- 
al interpretation.  I  say  this  upon  the  authority  of  a  book 
now  before  me.  Lon^  and  dire  experience  has  there 
taught  them  that  if  a  smgle  Executive  be  permitted  to 
pfive  construction  to  laws  and  constitutions,  to  become  the 
interpreter  of  his  own  powers^-there  will  soon  be  no 
other  powers  in  the  kingdom,  and  no  constitution  but 
his  will. 

A  king  of  England  or  France,  who  should  at  this  day 
disregard  the  acts  of  the  legislature  or  the  decrees  of  the  Ju- 
diciary, would  not  only  shake  their  thrones  to  their  foun- 
dations, but  might  soon  behold  in  their  stead  the  bloody 
scaffolds  of  Louis  and  of  Charles!  Shall  a  republican 
President  Bave  preronitive  over  both? 

There  is  one  new  aevice  for  the  extension  of  Prenden- 
tial  power,  so  anomalous  and  extraordinary,  that  it  is  dif- 
ficult to  classiQr  or  characterize  it.  It  ma^,  perhaps,  be 
denominated  the  splitting  veto,  or  partial  dispensation;  by 
which,  as  in  the  case  ofthe  Michigan  road  bill,  in  1831, 
the  President,  when  an  act  of  Congress  is  presented,  ac- 
companies his  approval  with  an  explanatory'messaj^,  (by 
way  of  rider,)  limiting  and  restraining  its  meaning  and 
import;  thus,  in  effect,  approving  in  part  and  vetoing  in 
part;  whereby  a  precedent  is  established,  b^  which, 
should  it  have  its  natural  growth,  if  an  appropriation  bill 
were  to  be  accompanied  with  conditions  and  limitations, 
he  might  accept  the  a^eable  portion  which  gave  the  mo- 
ney, and  reject  obnoxious  restrictions  upon  its  use. 

Is  it  not  true — disastrously  true— that  the  same  hand 
now  grasps  the  sword  and  the  purse  ofthe  nation?  now  con- 
trols the  army,  the  navy,  and  the  treasury?  We  are  told 
that  the  President  only  determines  where  our  treasure 
shall  be  kept,  and  who  shall  have  the  custody;  he  has 
only  power,  by  his  single  wiU,  of  placing  the  whole  or 
any  part  ofthe  public  moneys  in  the  nandsof  any  corpora- 
tion, or  any  individual,  or  any  number  of  individuaJs,  at 
any  time  or  any  place,  upon  any  condition  that  may  suit 
his  pleasure;  that  if  a  military  expedition  or  other  purpose 
were  in  contemplation,  he  might  make  the  Paymaster 
General,  the  Commissary  General,  the  Fourth  Auditor, 
or  any  other  officer,  agent,  or  partisan,  the  depositary  of 
the  public  moneys! 

Sir,  the  man  who  should  abstract  the  contents  of  your 
pocket  and  put  them  into  his  own,  would  only  change  the 
place  of  deposite. 

But  the  Senator  from  Virginia  [Mr.  Rivxs]  tells  us  there 
is  no  danger,  because  the  President  cannot  raise  money. 
Did  the  gentleman  forget  that  permanent  revenue  laws 
already  exist,  that  the  streams  now  flow  into  the  Treasuiy 
from  a  perennial  source,  to  be  intercepted  only  by  new 
acts  of  legislation,  which  the  veto  power  stands  ready  to 
suppress?  But  the  President  cannot  raise  mone^ — so  says 
the  Senator  from  Virginia,  so  says  the  constitution — Con- 
gress and  Congress  only,  is  to  lay  imposts  and  "  borrow 
money.''  But  within  the  last  year  the  Chief  Magistrate 
by  one  of  his  Departments,  for  which,  as  his  friends  all 
admit,  he  is  responsible,  whose  acts  are  his  acts,  has  bor- 
rowed four  hundred  thousand  dollars!  And  if  that  sum 
may  be  borrowed  for  the  Post  Office,  without  law,  why 
may  not  four  millions 'be  borrowed  for  the  Treasury,  or 
forty  millions  for  the  army? 

The  fathers  ofthe  constitution,  well  knowing  that  a  sin- 
gle Executive  had  in  all  ages  been  dangerous  to  liberty. 
Vol.  X.— 25 


intended  to  erect  around  him  a  firm  and  impassable  bar* 
rier  in  the  Senate  of  the  United  States;  and  especislly  by 
the  requisition  of  their  concurrence  in  appomtments  to 
office. 

But  ingenuity  has  found  means  to  evade  and  nullify  this 
inconvenient  restraint.  The  Prendent  may  temporarily 
fill  vacancies  which  happen  in  the  recess,  by  commissions, 
to  expire  at  the  end  or  the  next  session. 

Two  implications  have  been  found  sufficient  to  aceom- 
plish  the  object  The  President,  by  removal,  mav  cause 
a  vacancy  to  lumpen  in  the  recess,  which  he  may  fill  until 
the  end  of  the  next  session  of  the  Senate,  and  then  the 
vacancy,  which  commences  with  the  recess,  is  construed 
to  be  one  happening  in  it,  to  be  agun  filled  by  the  Presi- 
dent until  the  end  of  another  session,  when  the  same  pro- 
cess may  be  repeated.  Has  this  been  done?  I  will  not 
dwell  upon  the  notorious  case  of  Indian  agents— nomina- 
ted— rejected«-and  subsequenUy  continued  in  the  dis- 
charge of  the  same  official  fiinctions!  I  will  not  pause 
upon  the  recall  and  appointment  of  forei|fn  ministers. 
I  proceed  at  once  to  the  case  of  Samuel  Gwuin,  who  was 
appointed  in  the  recess  to  a  land  office  In  Misnssippi; 
nominated  at  the  next  session  and  rejected;  renominated, 
that  the  Senate  might  reconsider  their  vote,  which  the 
Senate  declined,  and  laid  the  nonunation  upon  the  table, 
from  a  well  known  determination  not  to  approve  it.  The 
session  expired  and— he  was  forthwith  reappointed  to  the 
same  office!!  This  precedent  has.but  to  be  followed  out, 
and  the  power  of  the  Senate  over  appointments  is  anni- 
hilated. Suppose  the  present  Secretary  ofthe  Treasury^ 
(I  put  the  case  only  by  way  of  illustration,}  who  has  been 
appointed  in  the  recess,  shouldbe  nominated  and  rejected; 
he  vrill  retain  his  first  appointment  until  the  sesrion  shall 
close,  and  then  may  be  instantly  rdnstated  and  continued 
in  office  in  defiance  and  contempt  of  the  Senate? 

It  was  once  supposed  that  in  the  dischar^  of  our  high 
constitutional  duties  as  advisers  ofthe  Prerident,  we  were 
free  agents,  having  the  riffht  to  form  and  express  opinions 
for  ourselves.  In  this  benalf  we  some  time  since  placed 
upon  our  own  records,  as  a  guide  to  our  own  conduct,  am 
opinion  in  relation  to  appmntments.  We  had  tlie  temerity 
to  say,  that,  in  our  judgment,,  it  is  inexpedient  that  persons 
living  in  one  State  should  be  appointed  to  offices  in  ano- 
ther, without  manifest  necessi^;  and  thereupon  the  Presi- 
dent comes  here  by  his  message,  and  tells  us  that  we  have 
no  right  to  express  such  an  opinion!  that  it  is 'unconsti- 
tutional !  V  He  lectures  the  Senate  upon  its  ri^hti  and  du- 
ties, declaring  that  until  they  shall  reverse  their  judgment 
he  will  make  no  more  nominations  to  certain  offices. 
The  resolution  was  rescinded  by  the  vote  of  seventeen 
members,  late  at  night,  when  twenty-six  only  were  present. 

But  the  action  of  the  Senate  is  not  now  in  accordance 
with  Presi<Iential  will;  and  for  this  it  is  announced  in  the 
official  organ  that  it  is  committing  suicide.  We  see  and 
feel  the  fearful  array  that  is  attempting  to  accomplish  the 

f>redicted  destruction.  The  storm  of  calumny  and  vio- 
ence  is  raging  upon  us,  because,  true  to  the  purpose  of 
our  being,  we  have  dared  to  resist  Executive  encroach- 
ment. We  may  be  prostrated;  but  if  we  are,  the  best 
hopes  ofthe  human  race  will  be  extinguished.  Liberty  her- 
self will  perish  in  the  fall.  Her  last  shriek  will  echo  from 
the  ruins  of  the  Senate. 

But  we  are  told,  and  it  is  constantlv  reiterated  in  our 
ears,  that  in  all  these  assumptions  and  claims  of  preroga- 
tive, the  President  is  sustuned  by  the  people. 

It  is  time  that  we  come  to  an  understandung — a  full  un- 
derstanding upon  this  important  matter.  The  people  are 
the  fountain  of  all  power;  they  are  politically  omnipotent. 
They  can  make  and  unmake  constitutions  at  pleasure. 
But  they  cannot  have  moral  incompatibilities.  Omnipotent 
as  they  are,  they  cannot  have  an  elective  monarchy  and  a 
constitutional  republic  at  the  same  time.  Let  it  then  be 
distinctiy  understood,  that  these  two  tremendous  powers. 
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the  Executive  and  the  people,  cannot  meet,  and  In  their 
Gomtng  together,  crush  the  Legislature,  the  judiciary,  and 
the  Senate  between  them,  and  still  leave  a  constitutional 
republic.    It  was  such  a  meeting  that  crushed  the  Senate 
and  the  liberties  of  ancient  Rome,  and  placed  the  blood- 
gtained  Cssar  upon  the  throne.    It  was  such  a  meeting 
that  extinguished  the  legislative  assembly,  and  annihilated 
the  hopes  of  republican  France,  and  elevated  Bonaparte 
to  imperial  power.    We  have  been  admonished,  warned, 
if  not  threatened  here,  in  this  debate,  that  if  we  bow  not 
to  Executive  will,  we  shall  be  driven  from  this  Hall  by 
ruffian  force,  as  Cromwell  expelled  the  Bump  Parliament! 
LfCt  us,  then— let  the  people  then,  understand  the  catas- 
trophe that  is  predicted.     If  it  be  their  will  to  prostrate 
the  constitution  of  their  country,  they  can  doit-Ahey  can 
do  it.     But,  sir,  it  is  not  their  deliberate  will — no,  no,  no. 
The  people  love  their  constitution,  their  liberties,  and 
themselves.     They  are  always  politicallv  honest,  for  po- 
litical honesty  desires  the  £p*eatest  good  of  the  greatest 
number;  they  are  the  greatest  number,  and  must  desire 
their  own  greatest  good.    But  they  are  not  infallible.    I 
should  be  false  to  all  history,  fidse  to  human  nature,  false 
to  holy  writ,  if  I  could  so  flatter  the  people  as  to  tell  them 
that  they  were  exempt  from  that  great  besetting  sin,  a 
proneness  to  idolatry.  It  is  of  the  nature  of  man  to  worship 
the  work  of  his  own  hands,  to  bow  down  to  idols  which 
they  have  set  up.  Feeble,  fallible  mortals  like  tliemselves 
are  canonized  and  deified.      And  oftentimes  a  military 
chieftain,  having  wrought  real  or  fancied  deliverance  by 
successful  battles— fervent  g^titudc,  unbounded  admira- 
tion, the  best  feelings  of  our  nature,  rush  towards  him; 
the  excited  imagination  invests  him  with  a  glorious  halo, 
circling  around  him  all  the  splendid  perfections  and  daz- 
zling attributes  of  heroes  and  patriots; — and  then  the 
strongest  facts,  the  clearest  evidence,  and  the  most  co- 
gent reasoning,  which  expose  his  errors  or  ambition,  ex- 
cite only  indignation  and  resentment  towards  their  authors, 
as  impious  and  sacrilegious  revilers  of  the  idol  of  their 
hearts.    In  the  paroxysm  of  their  devotion,  they  are  rea^ 
dy  at  his  shrine  to  sacrifice  their  rights,  their  liberties, 
their  children,  and  themselves. 

Such  are  the  delusions  which  have  placed  the  iron  scep- 
tre in  the  hands  of  the  Cssars  and  Booapartes  of  past 
ages,  and  overwhelmed  or  jeopardized  all  the  free  Go- 
vernments of  the  earth. 

So  strong  is  this  proclivity  of  our  species,  that  if  there 
were  to  be  a  Government  sent  directly  from  Heaven,  we 
may  reverently  fear  that  it  would  endanger  its  continu- 
ance. If  there  were  one  to  be,  did  I  say?  There  has 
been:  the  theocracy  of  the  Jews,  whose  history  presents 
the  most  melancholy  examples  of  this  deadly  sin.  And 
is  there  not  in  this,  our  American  Israel,  which  has  been 
delivered  from  the  house  of  bondage,  guided  through 
the  wildernesS|  and  is  now  in  the  land  of  promise — ^an 
idol  chief  to  whom  our  incense  and  our  homage  is  de- 
manded? Thank  Heaven,  there  is  a  remnant  still  unsub- 
dued and  undismayed;  there  are  those,  even  here,  who 
ha^e  not  bowed,  and  will  not  bow  Uie  knee  to  Baal. 

Sir,  this  delusion  will  vanish;  the  morning  will  dawn 
upon  us;  the  people,  the  honest,  the  pure-minded  people, 
will  awake — awake  as  from  a  dream — and  look  back 
upon  these  scenes  as  on  the  troubled  visions  of  the  night. 
The  delusion  will  be  dissipated.  But  are  not  the 
priests  of  party  intent,  while  its  influence  may  yet  pre- 
vail, upon  settling  the  succession  and  securing  the  con- 
tinuance of  the  dynasty?  And  is  it  not  apparent,  that 
this  is  to  be  accomplished  by  means  of  an  army,  not  of 
soldiers  with  swords  ai)d  bavonets,  but  of  partisans— or- 
ganized, officered,  and  disciplined;  with  its  legions  and 
cohorts;  with  its  captains  or  hundreds  and  captains  of 
fifties;  its  drill-sergeants  and  file-leaders;  where  no  pri- 
vate judgments,  no  individuality,  is  tolerated,  but  all  are 
to  ^oye  en  masae,  to  march  and  countermarch,  to  wheel 


and  change  front  at  the  word  of  command;  where  there 
is  but  one  principle  of  action;  one  aU-pervading  senti- 
ment-devotion to  the  chief. 

This  army  must  be  subsisted^^must  be  sustained,  either 
by  present  pay  or  hopes  of  future  spoils.  The  people's 
treasury,  that  great  trust-fund  collected  from  all,  to  be 
dispensed  for  the  benefit  of  all,  is  to  be  seized  upon;  and 
all  the  streams  issuing  from  it  in  salaries,  contracts,  jobs, 
and  agencies,  are  to  be  diverted  to  the  use  of  the  party. 
Public  offices  instituted  for  the  benefit  of  all,  are  de- 
clared to  be  legitimate  spoils.  In  appointing  the  thousands 
of  officers  whose  names  are  in  this  book,*  scattered 
throughout  the  country,  drawing  millions  annually  from 
the  pockets  of  the  people,  what  is  the  test  and  criterion 
of  merit?  Not  what  be  has  done  for  the  country,  but 
what  he  has  done  for  me?  Not,  will  he  be  useful  to  the 
public;  but  will  he  be  useful  to  us?  Not,  will  he  be  faithful 
to  the  constitution;  but  will  he  be  futhful  to  the  party  ? 

Since  the  political  victory  of  1828,  the  vultures  have 
been  screammg  over  the  battle  field,  and  *<  even  the  criea 
of  the  widows  and  the  orphan*'  could  not  scare  them  from 
their  prey.  A  spirit  of  proscription,  for  opinion's  sake, 
scarcely  paralleled  in  the  annals  of  free  Governments, 
has  swept  in  terror  over  the  land,  prostrating  the  purest 
and  the  best, .  breaking  down  the  mdependent,  bending 
the  feeble,  and  leaving  the  timid,  like  trembling  slaves, 
to  eat  their  bread  in  fear.  Veteran  soldiers  of  the  revo- 
lution have  been  sacrificed  for  daring  to  exercise  the  free- 
dom for  which  they  fought!  Officers  of  the  late  war, 
republicans  of  '98,  patriots  at  all  times,  have  been  pun- 
ished for  daring,  in  a  republican  country,  to  breathe  the 
language  of  freemen. 

Where  is  Melville,  the  last  of  that  gallant  band,  who, 
with  the  courage  of  Daniel  of  old,  dared  first  to  beard 
the  British  lion?  That  band  who  entered  the  British  ships 
in  the  harbor  of  Boston,  and  cast  the  obnoxious  tea  upon 
the  waters?  Melville — who  served  in  the  army  of  the 
revolution,  and,  through  all  periods,  was  a  pure  patriot 
and  undeviating  republican?  He  held  an  humble  office, 
conferred  upon  him  by  Washington,  which  in  a  green  old 
age,  he  was  daily  discharging  with  delight  to  himself  and 
to  the  gratification  of  others;  which  he  cherished,  which 
was  dear  to  his  heart  as  the  pledge  of  his  country's  grati- 
tude; it  was  rudely  wrested  trom  him;  he  was  thrust  from 
the  public  service  to  make  place  for  a  partisan  successor. 
Where  is  Harrison— the  republican  soldier  of  Tippeca- 
noe? Cook — the  friend  and  compatriot  of  Washington? 
Gerry,  the  son  of  that  early  and  revered  patriot  of  the 
revolution,  who  once,  as  the  second  officer  in  the  Govern- 
ment, filled  the  chair  which  you  now  occupy,  and  whose 
dust  reposes  in  the  cemetery  within  our  view?  When  that 
fervent  friend  of  liberty,  at  the  formation  of  the  constitu- 
tion, and  in  the  debate  of  '89,  raised  his  prophetic  warn- 
ings and  solemn  protestations  against  the  enlargement  of 
Executive  power,  and  especially  this  control  over  public 
officers — little — ^little  could  he  have  imagined  that  his 
own  widowed  wife  and  fatherless  children  were  so  soon 
to  feel  its  withering  ^asp.  His  death  left  his  family 
pennyless.  An  office  in  the  customs  was  bestowed  upon 
the  son  by  President  Monroe,  with  the  tacit  understanding 
that  the  income  should  be  devoted  to  the  support  of  his 
mother  and  sisters.  It  was  performed  with  scrupulous 
fidelitv  until  he  was  no  longer  permitted  to  continue  that 
sacred  office  of  filial  and  fraternal  ministration.  He  was 
superseded  by  an  accepted  partisan. 

Where  is  Fillebrown,  also  the  son  of  a  soldier  of  tlie 
revolution,  a  fearless  and  undeviating  republican,  whose 
only  offence  was,  that,  in  1824  and  1828,  being  an  elec- 
tor of  President  and  Vice  President,  he  did  not  give  his 
vote  for  the  present  incumbent?  The  sin  of  the  father 
was  visited  upon  the  son,  who  held  a  subordinate  office 
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here,  upon  which  his  family  depended  for  subsistence, 
and  whose  duties  he  had  dischargced  with  devoted  ability. 
He  was  ig^ominiou»ly  driren  from  it,  branded  with  the 
foul  charge  of  peculation;  and,  that  his  detection  might 
be  trumpeted  as  one  of  the  achievements  of  reform,  was 
daily  held  on  high  to  the  scorn  and  detestation  of  the 
public,  pierced  with  ten  thousand  arrows  of  calumny. 
Humble  and  poweriess,  he  had  no  refuge  but  a  jury  of 
his  country.  To  that  tribunal  he  appealed,  and  their  ver- 
dict not  only  repelled  the  foul  aspersions  upon  his  name, 
but  declared  that  the  Government  actually  owed  him  some 
hundred  dollars  at  the  moment  of  his  removal. 

The  ffentleman  from  South  Carolina  [Mr.  Psbstoit] 
asked  why  did  not  the  President  go  to  a  Jury  against  the 
bank'  Send  the  Prendent  to  the  tribunals!  He  went 
there  with  FiUebrown,  and  again  in  the  case  of  Nourse, 
again  to  find  his  charge  of  peculation  repelled,  and  stamp- 
ed with  reprobation  as  unrounded  and  unjust.  Go  to  the 
tribunals  with  the  recollection  of  the  case  of  Watkins  still 
uneffaced!  Watkins,  who,  having  expiated  his  offences, 
great  as  they  were,  by  suffering  the  sentence  of  the  law, 
as  a  criminal,  was  subsequently  confined  in  close  jail  for 
years  merely  for  debt  due  to  the  Government;  during 
which  time  a  youthful  son,  in  holy  ministration  to  the  lone- 
liness of  the  father,  in  the  gloom  and  vapors  of  a  prison, 
withered,  sunk,  and  died; — but  no  beam  of  hope  radiated 
from  Kxecuttve  mercy!  He  remained  incarcerated  until 
the  highest  judicial  tribunal  pronounced  the  imprisonment 
UlegaL  The  captive  was  set  free,  but  ere  he  bad  passed 
yonder  gates,  before  he  had  reached  the  expecting  arms 
of  his  trembling  wife,  he  was  again  seized,  and,  by  an 
illegal  process  from  unsated  power,  reconsigned  to  the 
same  prison!  !^From  which  he  was  again  delivered  by  a 
judicial  tribunal.  And  Randolph,  too,  still  more  recently 
arrested  and  consigned  to  prison  by  an  illegal  Executive 
warrant,  was  liberated  by  the  judiciary,  set  free  by  the 
concurring  deciaons  of  a  Barbour  and  a  Marshall — Mar- 
shall— a  name  which  will  be  venerated  and  admired  so 
long  as  there  shall  be  a  votary  of  liberty  and  intellect  upon 
earth.  And  with  this  new  decree  still  tingling  in  his  ears, 
ask  the  Prendent  to  f^o  to  the  tribunals  against  the  bank! 
No— no.  He  must  have  a  shorter  and  a  surer  road  to  his 
object. 

Pardon  me  this  unexpected  digression.  I  recur  to  the 
subject  of  removals.  1  ask  the  Senate  to  recollect  how 
this  power  has  grown  up.  Its  history  is  one  of  the  most 
instructive  lessons  of  the  progress  of  prerogative.  It  is  no 
where  found  among  the  express  grants  of  the  constitution; 
and  when  that  instrument  was  proposed  to  the  people, 
they  were  told,  ex  caihedra,  by  the  highest  authority — the 
numbers  of  the  Federalist— that  it  would  not  be  possessed 
by  the  President  alone;  that  as  appointments  could  be 
inade  only  with  the  approbation  of  the  Senate,  the  same 
concurrence  would  be  necessary  to  effect  a  removal.  The 
constitution  was  thereupon  adopted.  In  the  Congress  first 
held  under  it  came  on  the  celebrated  debate  or  1789,  in 
which,  by  the  aid  of  implication,  it  was  decided  by  the 
casting  vote  of  the  elder  Adams,  then  Vice  President  of 
the  United  States,  that  the  power  belonged  to  the  Presi- 
dent alone.  This  claim  was,  at  one  time,  feebly  attempted 
to  be  sustained  as  belonging  necessarily  to  the  Chief  Exe- 
cutive; but  the  doctrine,  now  so  prevalent,  that  we  are  to 
go  abroad  to  foreign  writers  for  definitions  of  Executive 
power,  and  then  confer  all  upon  the  First  Magistrate  that 
is  not  expressly  forbidden  him,  had  not  then  found  favor. 
It  was  then  known  that  the  Executive  power,  mentioned 
in  the  constitution,  was  that  which  is  therein  defined  and 
conferred.  And  the  only  clause  from  which  it  was  at  last 
contended  that  such  a  right  of  removal  could  be  extracted 
was  that  which  requires  the  President  "  to  see  the  laws 
&ithfully  executed;"  and  for  that  end,  and  that  alone,  was 
it  contended  that  it  could  ever  be  legitimately  exercised. 

That  debate  should  be  read  and  pondered  well  by  every 


lover  of  freedom.  The  warrang  voices  of  Gerry,  White, 
and  Sherman,  were  raised  in  vain.  They  declared,  to 
use  tiie  language  of  the  American  Tacitus,  that  "in  the 
power  over  aH  the  Executive  officers,  proposed  to  be  con- 
ferred on  the  President,  the  most  alarming  dangers  to  lib- 
erty were  perceived.  It  was  in  the  nature  of  monarchical 
prerogative,  and  would  convert  them  into  the  mere  tools 
and  creatures  of  his  will.  A  dependance  so  servile  on 
one  individual,  would  deter  men  of  high  and  honorable 
minds  from  engaging  in  the  public  service;  and  if,  con- 
trary to  expectation,  such  men  should  be  brought  into 
office,  they  would  be  reduced  to  the  necessity  of  sacri- 
ficing every  principle  of  independence  to  the  will  of  the 
Chief  Magistrate,  or  of  exposing  themselves  to  the  dis- 
grace of  being  removed  from  office." 

On  the  other  side  were  Ames  and  Sedgwick,  Vining 
and  Madison,  by  whom,  in  the  language  of  the  same  high 
authority,  « the  danger  that  a  Prendent  could  ever  be 
found  who  would  remove  g^ood  men  from  office  was  treat- 
ed as  imaginary."  Tes,  sir,  the  predictions  that  this 
prerogative  would  ever  be  exerted  for  party  purposes,  to 
gratifv  individual  feelings  or  personal  views,  were  treated 
as  the  chimeras  of  a  gloomy  imagination.  Mr.  Madison, 
the  amiable,  unsuspecting  Madison,  declared  «<that  the 
wanton  removal  of  meritorious  officers  (by  the  President) 
would  subject  him  fo  impeachment."  *'  Such  abuse  of 
power  exceeds  my  f^nception."  ♦  •  •  "  Mv  imagination 
cannot  extend  to  it  on  any  rational  principle;"  and  Mr. 
Vining  declared  that,  if  the  President  remove  a  valuable 
officer,  it  would  be  an  act  of  tyranny. 

And  has  it  not  come  upon  us?  Are  not  the  dark  chime- 
ras of  1789  the  dread  realitiesof  1835?  Are  they  not  here 
among  us,  around  us,  and  upon  us,  seen  and  heard  and 
felt  in  terror  and  oppression?  The  gentleman  from  Geor- 
gia [Mr.  Foestth]  told  us  not  to  be  moved  by  apprehen- 
sions now,  because  those  who  were  alarmed  at  Executive 
Rrerogative,  in  the  early  days  of  the  republic,  subsequent- 
/  acknowledged  that  thetr  fears  had  not  been  verified. 
But  if  those  great  and  good  men,  who  now  sleep  with 
their  fathers,  had  survived  to  the  present  day,  could  they 
now  make  the  same  admission?  Would  they  not  declare 
that  the  shadows  of  their  most  gloomy  predictions  and 
darkest  forebodings  were  closing  around  us  in  the  pro- 
cess of  actual  realization? 

In  1789,  thu  power  of  removal  was,  by  constructive 
implication,  conceded  to  the  President.  How  has  it 
been  exercised?  For  the  wtiole  period  of  forty  years 
which  preceded  this  administration,  the  removal  of  civil 
officers,  so  far  as  can  be  ascertained  by  tlie  public  records, 
amounted  to  seventy-three  only— less  than  an  average  of 
two  per  annum.  During  the  twelve  years  of  the  admin- 
istrations of  Washington  and  the  first  Adams,  there 
were  twenty.two  removalSB-^alT,  no  doubt,  with  excluuve 
reference  to  the  faithful  execution  of  the  law. 

Mr.  Jefferson's  administration,  so  far  from  furnishing  an 
example  under  which  the  present  can  find  refuge,  is,  in 
truth,  in  contrast  and  condemnation  of  it.  Upon  his  ac- 
cession, he  found  all  the  public  offices,  almost  without 
exception,  in  possession  of  his  political  opponents. 
Some  of  them,  especially  marshals  and  attorneys,  had 
rendered  themselves  odious  to  the  people,  by  uncaUed- 
for  zeal  in  enforcing  the  obnoxious  sedition  law.  Others, 
as  in  the  case  to  which  the  celebrated  New  Haven  let- 
ter refers,  had  been  commissioned  in  the  last  moments  of 
his  predecessor,  thus  depriving  him  of  the  appointment. 
The  present  incumbent  found  nearly  all  the  public  offi- 
ces in  the  hands  of  his  friends.  Some  became  so  doubt- 
less from  principle,  others  from  calculating  selfishness; 
secure  in  their  places  from  the  forbearance  and  upright 
nessof  Mr.  Adams  it  was  pofitic  to  propitiate  his  oppo- 
nent by  early  adhesions.  Such  men  have  continued  to 
be  safe.  There  had  been  no  enforcement  of  odious  laws; 
and  instead  of  appointments,  on  the  eve  of  his  accession. 
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in  anticipation  of  his  righto,  the  executive  action  had  been 
for  months  preceding  suspended;  and,  upon  the  day  of 
his  inaujg^rationf  there  were  more  offices  vacant,  the 
filling  01  which  had  been  postponed  for  the  purpose  of 
conferring  patronage  on  him,  tnan  the  whole  number  of 
removals  by  Mr.  Jefferson  in  his  eight  years.  What  was 
that  whole  number,  as  exhibited  by  the  records?    Thir- 

S-six  only,  less  than  five  per  annum;  some  for  the  causes 
ready  specified,  others  for  known  incompetency  or  mis- 
conduct. Mr.  Madison,  in  eight  year^  removed  five 
civil  officers;  Mr.  Monroe,  nine;  and  Mr.  Adams — the 
reviled  John  Quincy  Adams — in  four  years,  made  two 
removals;  making  in  the  whole  number  of  removals  of 
civil  officers,  from  the  adoption  of  the  constitution  to  the 
9th  of  March,  1829,  bot  seventy-three.  And  within  one 
year  next  following,  being  the  first  of  this  administration, 
there  were  at  least  one  hundred  and  ninety-six,  if  not 
more  than  two  hundred  expulsions — double,  nearlv  three 
times  as  many,  as  during  the  whole  forty  years  of  all  his 
predecessors!  And  this,  too,  exclusive  of  four  hundred 
and  ninety  removals  of  postmasters,  to  which  are  to  be 
added  hundreds  of  inspectors,  clerks,  deputy  collectors, 
deputy  marshals,  secretaries,  and  other  subordinates, 
swelling  the  number,  doubtiess,  from  fifteen  hundred  to 
two  thousand  in  a  single  year!  Nor  did  the  work  of  pro- 
scription stop  there;  it  went  on,  ever  demanding  new 
victims,  and  is,  even  now,  unsated  and  unstayed. 

Tibis  is  the  promised  reform,  and  thus  has  the  partisan 
army  been  recruited,  subsisted,  and  sustained. 

There  was  yet  another  promise— retrenchment.  Re- 
trenchment was  the  war  cry.  The  extravagance,  nay, 
the  abandoned  profligacy  of  Mr.  Adams's  administration, 
could  no  longer  be  endured;  and  the  people  were  invok- 
ed to  rise  in  their  roajes^  to  put  it  down,  and  transfer 
their  treasure  to  other  hands  to  save  themselves  from  ito 
corruption  and  enormous  expenditures.  It  was  done. 
And  what  is  the  result?  Compare  the  expenditures  in 
the  two  last  ^ears  of  the  former  and  present  administra- 
tioas^  exclusive  of  payments  to  the  public  debt. 
Bv  Adams.  P  827,  *  13. 062,3 16 
By  Adams,  ^^^^^    12,653,096 

Bv Jackson  %^^^*    16,516,389 
ByjacK8on,|j333^    22,086,064 

Making  a  difference  of  nearly  thirteen  millions  in  the 
aggregate  of  the  respective  terms  of  two  years.  In  addi- 
tion to  which,  it  is  to  be  borne  in  mind,  that  during  the 
former,  the  system  of  internal  improvements  for  the  pub- 
lic ^ood,  consumed  large  sums,  from  which  the  present 
administration  has  exempted  itself  by  the  use  of  the  veto. 
If  this  be  deducted,  the  expenditure,  exclumve  of  the 
public  debt,  during  the  last  year  of  General  Jackson's  ad- 
ministration, will  have  been  about  double  that  of  the  last 
year  of  Mr.  Adams's— the  extravagant,  profligate,  and 
prostrated  administration  of  Mr.  Adams.  And  in  addi- 
tion to  all  this,  the  post  office  department,  which  was  left 
by  the  able  and  virtuous  McLean  in  vigorous  strength 
and  credit,  is  now  feeble,  insolvent  and  deranged;  is  largely 
in  arrears  to  contractors;  has  borrowed  four  hundred  thou- 
sand dollars;  and  is  presumed  to  owe  at  least  a  million. 

We  are  told  that  money  is  the  dynasty  of  modern 
states.  Money  will  obtain  partisans,  and  partisans  will 
obtain  money.  Has  not  the  progress  of  both  kept  even 
pace ?  The  army  must  be  recruited;  the  party  sustained; 
new  hopes  inspired;  new  stimulants  applied.  Two  great 
resources — the  public  lands,  and  the  banking  capital — 
still  remain:  the  former  peculiarly  convenient  for  certain 
western  and  interior  States,  the  latter  for  a  still  greater 
number  of  middle,  northern,  and  Atlantic.  And  the  South, 
the  South  must  be  content  with  the  idol  which  they  have 
set  up,  or  live  upon  abstractions — the  past  visions  of  the- 
oretical reform  and  retrenchment,  or  new  expositions  of 
proclamations.  The  land  bill  would  have  disposed  of  the 
proceeds  of  our  immense  and  magnificent  national  domain, 


by  a  distribution  so  just  and  equitable,  that  it  could  never 
have  been  disturbed;  and  thus^  like  the  tariff  by  the 
compromise  bill,  it  would  have  been  taken  from  the  capi- 
tal of  speculating  politicians;  it  could  no  longer  have  been 
made  an  element  m  political  combinations. 

The  land  bill  was  vetoed  as  unconstitutional,  with  an 
Executive  recommendation  that  the  price  should  be  im- 
mediately reduced^  and  the  whole  eventually  given  to  the 
States  where  they  lie.  It  was  unconstitutional  for  Con- 
gress to  divide  them  among  idl,  but  perfectly  constitution- 
al, under  Executive  lead,  to  bestow  them  upon  a  part! 
It  was  vetoed,  because,  as  the  message  informed  us,  the 
lands  were  a  common  fund,  to  be  disposed  of  for  the  bene- 
fit of  all  the  States;  and  yet  the  President  would  devise 
means  of  making  them  gratuitous  donations  to  a  few  only. 
The  old  States,  by  whose  blood  and  treasure  thev  were 
acquired,  could  not  even  participate  in  the  distribution; 
but  the  new,  which  had  no  existence  at  the  time  of  their  ac- 
quisition, might  swallow  up  the  whole  with  the  Executive 
approbation. 

The  banking  capital.— Before  proceeding  to  more  re- 
cent events,  let  us  pause  upon  a  few  reminiscences.  When 
this  administration  came  into  power,  it  was  announced  that 
it  would  "  reward  its  friends  and  punish  its  enemies" — 
a  system  of  reform— that  is,  of  coercion  or  expulsion, 
would  be  vigorously  enforced. 

The  several  Executive  Departments  were  at  once  or- 
ganized upon  this  system.  The  Post  Office  alone  stood 
aloof— John  McLean  was  at  ito  head.  He  w6uld  not  be- 
come the  instrument  of  proscription.  He  was  too  strong 
to  be  broken  down,  and  therefore,  against  his  wishes,  was 
relucUntly  transferred  to  the  elevated  station  which  he 
now  so  honorably  sustains.  A  successor  was  found  who 
had  no  such  scruples,  whose  fraternization  was  complete; 
and  the  whole  Department  was  at  onoe  brought  to  act 
efficiently  in  the  harsh  and  discordant  system. 

The  Bank  of  the  United  Stotes  presented  the  next 
obstacle.  The  President  and  a  majority  of  the  direc- 
tors were  not  removable  at  the  pleasure  of  the  Chief 
Magistrate;  but  it  was  hoped  that  the  influence  of  the 
Treasury  would  be  sufficient  to  mould  them  to  ito  pur- 
poses. The  attempt  was  first  made  through  the  Secre- 
tory of  the  Treasury  to  remove  the  President  of  a  re- 
mote branch,  the  easternmost,  save  one,  because  of  his 
political  opinions  and  associations.  Mr.  Biddle  did  not 
acquiesce.  He  informed  the  Secretary  that  the  Bank 
had  never  interfered  with  poUtics;  that  it  was  the  friend 
of  all  administrations;  the  political  instrument  of  none. 
The  attempt  was  baffled.  And  in  the  next  annual  mes- 
sage of  the  Chief  Magistrate,  the  bank  itself  was  for  the 
first  time  denounced,  and  a  new  one,  founded  upon  the  re- 
venues of  the  Government— which  means  a  Treasury  bank, 
under  the  control  of  that  Department,  was  recommend- 
ed. This  new  project  was  unequivocally  condemned  by 
the  Committee  of  Ways  and  Means  in  an  able  and  elabo- 
rate report,  and  found  no  favor  in  either  House  of  Con- 
gress. Its  adoption  by  the  legislature  was  therefore 
hopeless.  The  object,  however,  was  not  abandoned  by 
the  Executive,  but  a  new  mode  was  sought  for  ito  accom- 
plishment, by  the  transfer  of  the  deposites— in  other 
words,  the  removal  of  the  bank  from  ito  fiscal  agency, 
and  the  appointment  of  others  under  the  control  of  the 
Treasury.  But  the  only  ground  upon  which  it  was  even 
then  suggested  that  such  removal  could  be  justified,  was 
the  insecurity  of  the  public  moneys.  The  President, 
therefore,  in  a  message  to  Congress,  assailed  the  bank  as 
unsafe— unsafe,  repeats  the  Secretary  of  the  Treasury — 
unsafe,  re-echoed  a  distinguished  member  in  the  House, 
unsafe,  thundered  another,  on  the  floor  of  the  Senate. 
But  members  could  not  be  made  to  believe  what  was 
palpably  unfounded;  and  the  resolution  of  insecurity  was 
rejected  in  the  House  by  a  vote  of  one  hundred  and  nine 
to  forty-six. 
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The  purpose  of  tbe  Executive  renuuned  unchanged. 

The  action  of  Conpreas,  which  aeems  before  to  hare 
been  neceasaiy,  could  then  bediapenaedwith.  Nay,  the 
opinion  of  the  Houae,  which  had  oeen  courted,  was  in- 
atantly  contemned.  The  vote  paaaed  on  Saturday,  and  on 
the  Mondajr  following  the  official  orean  aaaailed  it  with 
the  accusation  of  being  under  the  influence  of  the  bank, 
and  endeavoring  *'  to  control  the  appropriate  action  of 
the  Treasury  Department.*' 

Congress  being  thus  refractoiy,  the  object  must  be  ac- 
complished bv  the  Preaident  alone.  "I  Uke  the  re- 
sponsibility" followed. 

Mr.  McLane  could  see  no  justifiable  grounds-*he  was 
transferred  to  another  department.  His  successor  was 
equally  unbelieving  and  more  uncompromisingi  he  was 
struck  down,  and  the  Executive  power  strode  over  him 
to  the  Treasury.  It  waa  accomplished!  A  new  fiscal 
agency  was  established,  by  league  banks,  under  the 
control  of  the  treasury.  The  system  of  reform  waa  com- 
plete. It  was  done  in  contempt  of  Cong^ress,  sixty  days 
only  before  its  annual  meeting.  The  Premdent,  with 
military  boldness,  throws  himself  in  advance «  and  his 
frienda  now  mock  us  with  declarations  that  the  legisla- 
ture may  act  upon  the  subject,  when  it  is  known  that  his 
tremendous  veto  stands  ready  to  paralyze  every  eifort 
for  restoration.  It  was  accomplished  by  the  power  of 
removal,  conferred,  by  implication,  for  the  sole  purpose 
of  seeing  the  laws  faithfully  executed.  This  was  the  ex- 
tent even  of  the  federal  doctrine  in  1789.  What  law 
waa  to  be  executed  requiring  the  expulsion  of  Mr.  Du- 
ane?  None— none!  Tbe  law  left  it  to  his  fiscal  discre- 
tion, and  when  his  judgment  was  exercised  the  law  was 
executed.  But  we  are  told  that  Congress  cannot,  by 
law,  vest  a  discretion  which  the  President  may  not  con- 
trol; that  he  has  a  right,  as  the  Senator  from  Georgia 
"^y*»  ^o  go  into  the  Auditor's  or  Comptroller's  apart- 
ment, and  say.  Allow  this  account  and  reject  that,  upon 
pun  of  instant  dismission;  and,  of  consequence,  may  go 
to  the  commissioners  now  sitting  under  the  French  trea- 
ty, order  them  to  admit  one  claim  or  reject  anotiier;  and, 
if  the^  hesitate,  expel  them  and  appoint  subservient 
tools  m  their  stead!  All,  all,  over  whom  the  removing 
prerogative  can  be  stretched,  are  merged  in  a  single  Ex- 
ecutive will.  When  the  judges  of  England  held  their 
offices  at  the  pleasure  of  the  King,  he  was  not  permitted, 
as  is  well  known,  to  go  to  the  bench  and  dictate  their 
decisions.  Can  a  doctrine  too  arbitrary  for  the  British 
monarchy  take  root  in  the  soil,  and  flourish  in  the  air, 
of  this  Iree  republic? 

The  Senator  from  Georgia  informed  us  that  in  an  opin- 
ion delivered  by  the  Chief  Justice  of  the  United  States, 
it  was  declared  that  the  charter  of  the  bank  had  been 
violated.  But  he  could  not  recollect  where  it  waa  to  be 
found.    No  wonder — 

**  For  it  rroaireth  optiet  keen, 
"  To  fee  wMt  is  not  to  be  Men.** 

and  it  must  be  a  rood  memory  that  recollects  a  fact  that 
never  existed.  If  the  gentleman  had  reference  to  the 
dissentient  opinion  of  the  Chief  Justice  in  the  case  of  the 
Bank  vs.  Dandridge,  he  will  find  no  such  declaration. 
But  to  return.  When  that  important  fiscal  discretion 
was  vested  in  the  Secretaij,  was  any  other  officer  in 
contemplation  than  one  of  some  permanency,  and  of 
financial  experience  and  ability,  who  had  passed  the  or- 
deal of  the  Senate?  Was  it  ever  imagined  that  it  was 
to  be  exercised  by  a  three  days'  Secretary,  a  mere  lo- 
cum ieneru,  brought  in  during  the  recess  of  the  Senate, 
by  setting  aside  and  trampling  down  his  more  experi- 
enced predecessors?  Had  they  ever  beheld  the  pageant 
of  flitting  Secretaries  passing  before  their  eyes  like  the 
phantasmagoria  of  a  magpc  lantern?  Would  Congress, 
would  this  body,  ever  have  conferred  this  power  upon 
any  officer  not  expected  to  be  appointed  with  the  con- 


currence of  the  Senate?  Has  diere  ever  been  a  Secre- 
tary who  haa  passed  the  Senate  that  would  have  given 
the  order  for  the  removal?  Has  there  ever  been  a  time 
when  any  one  could  have  been  confirmed,  if  it  were 
known  that  he  would  give  such  an  order?  Tet  the  peo- 
ple were  told,  and  veruy  believed,  when  they  adopted 
thb  constitution,  the  concurrence  of  the  Senate  in  ap- 
pointments was  to  be  a  safe  practical  barrier  agunst  the 
will  of  a  ringle  Executive;  the  accidental  vacanciea  only 
could  be  filled  in  the  receas,  and  that  temporarily  only, 
for  purposes  too  imminent  to  bear  delay. 

As  the  order  was  in  form,  that  of  the  Secretary,  he 
must  give  his  reaaons  upon  compulsion!  and  tha^  too, 
where  reasons  were  not  ''as  plenty  aa  blackberries.'* 
The  first  financial  officer  removed  the  great  financial 
ag^ent  of  the  Government,  and  appointed  another  in  hia 
stead,  and  yet  hia  means  are  not  financial!  As  a  fiscal 
measure  it  seems  to  be  conceded  to  be  utterly  indefensi- 
ble. It  depresses  the  stock  of  a  bank  m  which  we  own 
$7,000,000,  to  elevate  that  of  winch  we  own  nothing.  It 
removes  our  money  from  a  bank  which  paid  us  one-fifth 
of  the  interest  received  upon  it,  to  those  who  pay  us  noth- 
ing->from  one  where  it  waa  unquesttonabljr  safe,  to  those 
of  at  least  doubtful  security ^from  where  it  was  ready  at 
any  instant  for  our  use,  to  those  who  require  undefined 
reasonable  notice — from  one  bound  by  law,  to  those  only 
under  Executive  contract  of  doubtful  validity.  It  is,  in 
effect,  a  run  upon  our  own  treasury;  and  changes  a  cur- 
rency more  sound  and  uniform  than  ever  before  existed 
in  a  country  of  equal  extent,  to  one  unsound,  fluctuating, 
and  deranged,  producing  general  diatress  and  dismay. 

But  it  is  contended  that  an  arbitrary  and  unlimited  dis- 
cretion was  vested  in  the  Secretary.  Precedents  have 
been  cited.  That  of  Mr.  Crawford  has  already  been 
commented  upon  by  those  who  have  preceded  me.  Some 
others,  new  and  extraordinary,  have  been  presented  by 
the  Senator  from  Georgia,  [Mr.  ^okstth.]  The  first  is 
a  resolution  offered  in  the  House  of  Bepresentatives,  in 
1817,  never  acted  upon,  and  carrying  with  it  no  other 
authority  than  the  unsupported  opmion  of  the  mover, 
who  was— the  honorable  gentleman  himself.  What 
was  the  resolution?  That  the  Secretary  of  the  Treasury 
be  directed  to  withdraw  the  deposites;  directed,  not  by 
the  President,  but  by  Congress.  How  this  tends  to  show 
unlimited  power  in  the  Secretary,  to  tbe  exclusion  of 
Congress,  is  not  easily  perceived.  The  second,  was  a 
resolution  offered  in  the  House  by  Mr.  Spencer,  of  New 
York,  but  never  acted  upon.  By  this,  too,  the  Secretary 
was  ordered  to  withdraw  the  depoutes  upon  certain  con- 
ditions or  contingencies.  And  this,  a  mere  proposition 
to  give  a  peremptory  order  by  a  superior,  is  cited  to 
maintain  the  claim  of  the  subordinate  Secretary  to  unlim- 
ited and  exclusive  power.  [Mr.  Foksttb  explained.  He 
had  not  adduced  these  precedents  to  show  that  Congress 
had  no  power,  but  that  the  Secretary  had.  He  thought  that 
Congress  also  possessed  the  power  of  removal,  and,  so 
far,  differed  from  the  Secretary.  He  added,  that  he  then 
held  in  his  hand  the  opinion  of  the  chief  justice,  to  which 
he  had  referred,  which  he  had  stated  to  be  a  dissentient 
opinion,  and  in  which  he  understood  the  chief  justice  to 
say  that  the  charter  had  been  violated.]  Mr.  S.  resumed: 
That  is  the  gentleman's  inference;  it  is  not  so  expressed, 
and,  as  I  think,  is  not  justly  inferred.  And  if  it  were,  a 
dissentient  opinion  would  not  be  a  very  good  index  of  the 
viewa  of  the  tribunal. 

I  recur  to  the  resolutions;  If  they  were  not  cited  to 
cover  the  doctrine  of  the  Secretary,  they  are  of  no  signi- 
ficance in  this  discussion.  But,  taking  the  gentleman's 
explanation,  how  does  an  order  by  Con^^ress  to  an  Execu- 
tive officer  to  perform  a  specified  service,  prove,  or  tend 
to  prove,  that  such  officer  would  have  authority  without 
such  order?  Is  not  the  more  reaaonable  inference  the 
exact  contrary     Do  we  not  almost  every  day  command. 
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by  law  or  resolution,  the  performance  of  acts  which 
would  otherwise  be  wholly  unauthorized  and  ille^l? 

The  third  was  that  which  the  Senator  introduced  with 
such  peculiar  emphasis.  It  is  an  extract  fnsm  Mr.  McDuf- 
fie's  report,  in  1830,  in  which  he  says  that  the  Secretary 
of  the  Treasury,  with  the  sanction  of  Con^ss,  has  the 
power  of  removing  the  deposites  for  yarious  reasons. 
"With  the  sanction  of  Congress!  And  yet  it  is  now  con- 
tended that  no  such  sanction  is  necessary;  the  Secretary's 
power  is  sole  and  exclusive— absolute  and  uncontrollable. 

I  pass  briefly  to  the  reasons  which  the  Secretary  has 
assigned,  not  intending  to  repeat  remarks  which  ma^ 
have  already  been  presented  by  others.  That  which  is 
put  forward  as  the  first,  and  seems  to  be  most  relied  upon, 
is,  that  the  bank  charter  will  expire  in  March,  1836;— it 
should  have  been  added,  having  two  years  thereafter  to 
wind  up  its  concerns.  This,  the  Secretary  declares, 
would  of  itself  be  abundant  cause  even  for  an  earlier  re- 
moval. Let  us  consider  of  this  for  a  moment.  Congress 
creates  a  fiscal  agent,  providing  for  its  continuance  until 
1836;  and  that  of  itself,  it  is  said,  constitutes  a  reason  for 
dismissing  it  in  1833!!  I  say,  created  a  fiscal  agfent. 
That  was  the  only  end  and  object  There  was  no  power 
to  grant  the  charter  for  any  other  purpose.  None  was 
even  pretended.  It  was  only  as  a  means  necessary  and 
convenient  to  the  Government  to  carry  into  efiect  the 
express  powers  of  raising  and  disbursing  revenue,  and 
regulating  the  currency.  This  agency  was  its  essence, 
its  soul,  its  animating  principle,  without  which  it  could 
have  neither  life  nor  being.  All  its  faculties  were  impart- 
ed as  subsidiary  only  to  this — as  the  mere  machinery 
necessary  to  this  sole  purpose  of  its  creation.  Could  Con- 
gress then— could  the  national  legislature  have  provided 
that  the  agency  should  cease  in  1833,  and  yet  the  bank 
continue,  for  all  other  purposes,  for  years  afterwards^ 
Could  they  thus  continue  or  establish  it,  for  an  indefinite 
term  of  years,  as  a  mere  commercial  bank?  The  boldest 
advocates  of  latitudinarian  constructions  never  advanced 
such  an  extravagant  claim  of  power.  And  yet  the  Secre- 
tary of  the  Treasury  assumes,  under  a  power  delegated 
by  Congress,  to  effect  that  which  Congress  itself  had  no 
power  to  accomplish  or  authorize  to  be  done — to  divorce 
the  bank  from  the  Government — to  dismiss  it  from  its 
agency,  and  yet  continue  its  being  for  all  other  purposes 
— ^to  establish  a  mere  commercial  bank! 

In  support  of  this  first  proposition,  the  Secretary  as- 
signs two  subordinate  reasons  by  way  of  argrument. 
First,  that  a  sudden  removal  would  produce  great  public 
mischief,  and  it  ought  not  to  be  left,  therefore,  till  near 
the  termination  of  the  charter.  It  is  to  be  recollected 
that  the  length  of  time  contemplated  by  Congress  for 
that  operation  was  two  years,  that  being  the  period  ex- 
pressly prescribed  for  closing  its  business  after  the  expi- 
ration of  the  charter.  The  Secretary  instantly  intercepts 
all  future  deposites,  threatens  the  immediate  withdrawal 
of  the  whole,  and  actually  takes  from  the  vaults  all,  ex- 
cepting a  small  fraction,  within  the  short  period  of  four 
months;  and  yet  tells  us  that  two  years,  six  times  as  long, 
would  be  too  short,  and  assigns  that  as  a  reason  for  his 
speedy  action ! 

The  second  subordinate  proposition  is,  that  when  the 
charter  shall  be  near  its  close  the  bank  must  be  curtailing 
its  discounts,  and  it  would  be  distressing  to  call  at  such  a 
time  for  the  public  moneys;  and  yet,  during  the  months 
of  August,  September,  and  October,  the  bank  was 
rapidly  curtailing  its  loans,  and  this  was  known  to  the 
Secretary  at  the  moment  he  gave  his  sudden  order.  He 
tells  us  so  himself,  and  that  it  stimulated  him  to  instant 
action;  that  he  could  not  even  wait  till  the  meeting  of 
Congress! 

The  next  general  reason  is,  that  the  «« public  direc- 
tors" have  not  been  placed  upon  the  committees,  and      

called  into  the  active  management  of  busineis  so  much  as  'ecutive? 


they  ought.  Without  conceding  the  fact,  (which  has 
been  discussed  by  others,)  what  is  the  remedy?— the 
substitution  of  banks  in  which  we  have  no  **  public  diree^ 
tors." 

Next  comes  the  case  of  the  French  bill.  The  Secre* 
tary  of  the  Treasury  drew  on  the  Government  of  France 
for  about  ^00,000.  The  Bank  offered  to  collect  it  as  an 
agent.  This  was  declined.  The  Secretary  insisted  upon 
selling  the  bill.  The  bank  consented,  became  the  pur- 
chaser, and  paid  for  it  to  the  Government.  Upon  its 
transmission  to  France  it  was  protested,  taken  up  for  the 
honor  of  the  purchaser,  and,  upon  its  return,  the  bank 
asked  the  Government  to  pay  the  amount  of  the  bill,  and 
the  usual  damages  in  cases  of  protest;  the  same  which  the 
Government  has  itself  invariably  claimed  of  individuals, 
and  actually  received  of  some  who  were  stockholders  in 
the  bank.  The  damages  had  become  a  part  of  the  debt, 
as  much  so  as  the  principal;  they  were  the  property  of 
the  stockholders;  the  directors  had  no  right  to  relinquish 
or  give  them  away;  and  yet,  because  they  merely  and 
simply  asked  for  payment,  it  is  an  oflTence— a  crime— to 
be  visited  with  this  enormous  punishment.  "What  if  the 
bank  had  offered  to  relinquish  this  part  of  the  debt, 
should  we  not  then  have  heard  that  it  was  attempting  to 
purchase  the  favor  of  the  Secretary?  to  bribe  him  by 
$150,000  of  the  money  of  the  stockholders?  Would  it 
not  have  been  imputed  as  a  crime  of  much  deeper  dye  ? 
But  what  is  the  remedy? — substitute  other  banks,  who 
need  all  their  resources  so  much  for  their  own  exigencies 
that  they  will  never  be  able  to  accommodate  the  Govern- 
ment by  purchasing  so  large  a  bill;  or,  if  they  should, 
may,  in  perfect  connstency  witli  their  contracts,  and  would 
be  bound  in  duty  to  make  the  same  claim  for  damages. 

The  last  general  reason  assi^ed  is,  that  the  bank  has 
interfered  in  politics — ^in  politics!  That  is  now  the  ac- 
cusation: when  its  primary  oflence,  its  highest  crime,  in 
truth,  is,  that  it  would  not  interfere  in  politics;  it  could 
not  be  made  a  political  instrument;  it  would  not  come  into 
the  system  of  reform.  Thence  its  destruction  wasdecreed. 
Presidential  denunciation  followed — ^was  reiterated;  and, 
because  it  has  dared,  in  a  free  countr}*,  to  use  a  free  press 
in  self-defence;  because,  seeing  the  dagger  aimed  at  its 
life,  it  has  dared  to  raise  a  hand  to  turn  aside  the  blow, 
the  President  exclaims— for,  as  Louis,  of  France,  said,**  I 
am  the  State,"  we  have  arrived  at  that  period  when  one 
man  may  say — **  I  am  the  Government."  It  is  assailing 
the  Government,  it  is  dangerous  to  the  Government,  it 
will  overthrow  the  Government. 

The  fiscal  agent  appointed  by  Congress  has  interfered 
in  politics:  and  what  is  the  remedy?  Send  out  the  Fourth 
Auditor  to  select  others  to  be  under  the  sole  control  of 
the  officers  of  the  Treasury;  whose  very  existence  is 
political;  who  live,  and  move,  and  have  their  being  in 
politics!  nay,  when  it  is  avowed  by  the  Fourth  Auditor 
himself,  that  political  conaderations  enter  into  these  new 
selections!  Does  he  not  say  to  his  correspondent  that 
on  account  of  your  devotion  to  the  cause  I  had  so  much  at 

heart,  I  was  anxious  that  the bank  ahould  be  employed 

by  the  Treasury  Department?"  Has  not  the  President 
of  one  of  the  affiliated  banks  been  already  in  the  arena? 
And  now  this  removal  of  the  public  moneys — a  movement, 
political  in  its  conception  and  consummation,  not  merely 
tinctured,  but  saturated,  with  politics — is  to  be  justified 
on  the  ground  that  the  bank  had  become  political! 

The  Secretary,  near  the  close  of  his  report,  very  justly 
remarks,  that  it  is  a  fundamental  principle,  that  power 
ought  not  to  accumulate  in  the  hands  of  the  same  person. 
Do  we  not  see  this  fundamental  principle  now  practically 
subverted?  Is  not  the  distribution,  the  balance  of  the 
powers  of  this  Government,  destroyed?  Are  they  not  all 
rushing  to  one  great  vortex,  converging  to  one  focus,  all 
—all  melting  down  in  the  burning  centre  of  a  nngle  ex- 
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I  may  be  deemed  an  alarmist.  There  is  cause  for  alarm. 
When  one  man,  encroaching  upon  Congress,  the  Senate, 
and  the  judiciary,  arrests  and  rolls  back  the  course  of 
legislation— interprets  laws,  treaties,  and  constitutions- 
assumes  the  sole  power  of  appointment — holding  at  the 
same  time  absolute  control  oyer  the  army,  the  navy,  the 
post-office,  an  affiliated  press,  and  the  whole  swarm  of 
Executive  officers— and  now,  superadded  to  all,  this  tre- 
mendous money  power,  the  fiscal  agency  ingrafted  upon 
banking  capital— can  liberty  be  safe?  Safe — when  a  boa 
constrictor  is  dosing  around  her  his  crawling  and  crushing 

There  is  cause  for  alarm.  If  this  appalling  accumulation 
of  power  may  be  acquired  in  the  time  of  profound  peace, 
what  may  not  be  accomplished  in  the  exigencies  or  war- 
war,  which  the  Executive  Chief  can  at  any  moment  create 
He  has  but  to  order  the  army  across  the  lines  to  take  poa* 
session  of  a  foreign  territory?  or  the  commander  of  a 
single  ship  to  insult  a  foreign  flag;  or  resort  to  any  of  the 
well  known  expedients  of  past  ages,  to  provoke  hostilities, 
and  it  is  done.  Congress,  indeed,  may  not  declare  it — but 
other  nations  will  make  war  upon  us,  and  no  treaty  can 
be  formed  but  by  the  President;  and  if  he  shall  grasp 
further  power  to  meet  the  emergencies  which  he  himself 
has  created,  will  you  impeach  him?  Impeach  your  chie^ 
^flagrante  bel/o,  when  a  strong  Executive  may  be  essential 
to  self-preservation? 

I  confess  I  do  feel  alarmed.  And,  if  my  strength  bore 
any  proportion  to  the  depth  and  sincerity  of  my  convic- 
tions, I  would  rabe  my  voice  till  it  passed  every  hill,  filled 
every  valley,  and  was  echoed  back  from  every  cottage  on 
our  remotest  borders.  I  would  say  to  the  people,  the 
strong  men  of  the  land— Awake  from  your  false  security 
— sleep  no  longer  in  the  lap  of  your  Delilah;  you  will  be 
shorn  of  your  stren^^th,  and  bound  in  fetters,  your  eyes 
sealed  up  from  the  light  of  Heaven — and  be  made  to  gnnd 
in  the  mill  for  lords  and  masters — ^until,  in  blindness  and 
in  ra^e,  you  shall  lay  hold  of  the  pillars  of  the  fabric  that 
sustains  them,  and  bury  yourself  and  your  oppressors  in 
undistinguished  ruin.  The  progress  of  Executive  power 
and  prerogative  must  be  arrested— it  must  be  arrested. 
And  if  it  be  not  done  now  in  this  generation,  by  the 
peaceable  means  of  constitutional  resistance,  it  will  be 
hereafter  by  the  convulsive  throes  of  posterity— convul- 
sions which  will  baptize  our  children  in  their  own  blood! 

ThURSVAT,  jAirVART  30. 

NEW  YORK  KESOLUTIONS. 

Mr.  WRIGHT  submitted  to  the  Senate  resolutions  of  the 
State  of  New  York,  approving  of  the  course  of  the  Se- 
cretary of  the  Treasury  with  regard  to  the  removal  of  the 
deposites,  Mr.  W. ,  in  presenting  the  resolutions,  address- 
ed the  Senate  as  follows; 

I  hold  in  my  hand,  Mr.  President  said  Mr.  W.,  and  am 
about  to  ask  leave  to  present  to  the  Senate,  certain  pro- 
ceedings of  the  legislature  of  my  State,  in  which  that 
body  e:(presses  its  sentiments  in  regard  to  the  removal  (as 
it  is  called)  of  the  public  moneys  from  their  deposite  in 
the  Bank  of  the  United  States,  made  by  order  or  the  Se- 
cretary uf  the  Treasury;  in  regard  to  the  recharter  of  the 
Bank  of  the  United  States;  and  in  regard  to  the  existing 
pressure  upon  the  money  market  in  some  portions  of  the 
country,  with  its  views  of  the  character  ana  causes  of  that 
pressure;  and  in  which,  also,  that  legislature  expresses 
its  pleasure  as  to  the  course  which  the  representatives  of 
the  State,  upon  this  floor,  shall  pursue,  when  called  to  act 
upon  these  questions. 

In  presenting,  a  few  days  since,  the  proceedings  of 
limited  portions  of  the  people  of  their  respective  States, 
upon  the  same  subjects,  honorable  Senators  took  occa- 
sion, no  doubt  properly,  to  inform  the  Senate  of  the  num- 
ber, character,  and  standing,  political  as  well  as  penonal. 


of  those  whose  sentiments  they  had  before  us,  to  tell  ua 
as  well  who  they  were,  as  who  they  are  not.  I  beg  the 
indulgence  of  the  Senate,  while,  following  the  example 
set  me,  I  detail  some  facts  in  relation  to  the  body  whose 
proceedings  it  has  become  my  duty  to  present,  tending 
to  show  the  extent  to  which  the  proceedings  themselves 
claim  the  respectful  attention  of  Congress. 

The  whole  number  of  members  allowed  by  the  consti- 
tution of  the  State  of  New  York  to  its  legislature,  is  one 
hundred  and  twenty-eight  members  of  Assembly,  and 
thirty-two  Senators.  The  members  of  Assembly  are  ap- 
portioned to  the  fifty-five  counties  of  the  State  according 
to  their  respective  population,  and  the  whole  territory  is 
divided  into  eight  districts  for  the  election  of  Senators, 
each  district  having  four,  and  electing  one  of  the  four 
every  year.  The  proceedings  which  1  am  about  to  pre- 
sent, were  passed  in  the  House  of  Assembly  by  a  vote  of 
one  hundred  and  eighteen  for,  to  nine  against;  and  in 
the  Senate  by  a  vote  of  twenty-three  for,  to  five  against 
them;  thus  showing  the  very  unusual  occurrence,  that  of 
the  one  hundred  and  sixty  members  elected  by  the  peo- 
ple to  that  legislature,  one  hundred  and  fifty-five  were 
present  and  acting  upon  these  interesting  and  important 
questions. 

But,  sir,  if  this  unexampled  strength  and  unanimity  of 
expression  be  entitled  to  weight,  and  it  surely  roust  be, 
while  authentic  evidence  of  public  opinion  is  allowed  an 
influence  in  our  deliberations,  that  weight  is  greatiy  en- 
hanced by  the  peculiar  circumstances  attending  the  ex- 
{>ression.  All  these  members  of  the  popular  branch  of  that 
egislature,  and  eiglit  of  the  thirty-two  Senators,  were 
elected  during  the  first  week  in  November  last,  one  full 
month  after  the  change  of  the  deposites,  while  the  vote 
shows  that  more  than  thirteen  to  one  of  the  members  of 
the  Assembly  voted  for,  while  but  one  of  the  eight  Sen- 
ators, thus  elected,  voted  against  the  resolutions.  Still 
the  strength  of  this  vote,  taken  as  an  expression  of  public 
opinion,  will  be  much  increased  by  an  examination  of  its 
territorial  distribution. 

It  is  well  known  here,  and  throughout  the  country, 
that  the  extreme  western  district  of  the  State  of  New 
York  has  been  unhappily,  but  most  severely,  agitated,  iu 
consequence  of  an  outrage,  several  years  since  committed 
against  the  liberty,  and  probably  upon  the  life,  of  a  citi- 
zen. The  effects  of  this  outrage  have  been,  not  only  the 
engendering  of  the  most  bitter  of  domestic  feuds,  but  the 
partial  establishment  of  a  geographical  line  of  separation 
in  feelings,  between  that  and  the  other  sections  of  the 
State.  It  is,  however,  a  source  of  high  gratification  to 
myself,  to  be  able  to  state,  as  I  trust  it  will  be  of  pleasure 
ta  all  liberal-minded  men  to  learn,  that  this  unnatural 
warfare  of  feeling  is  most  rapidly  subsiding;  that  the  deep 
wounds  which  have  been  created  by  it,  in  the  social  rela- 
tions of  that  otherwise  highly -favored  section  of  the  State, 
are  healing  fast,  and  tliat  the  time  is  not  distant  when 
the  evidence  of  its  existence  and  effects  will  entirely  dis- 
appear. In  this  section  of  the  State,  however,  not  an  ex- 
pression of  complaint,  as  to  a  pecuniary  pressure,  has 
been  heard;  and  from  the  best  advices,  I  believe  that,  at 
this  moment,  its  business  relations  of  every  description 
are  in  a  more  prosperous  and  easy  condition  than  they 
have  ever  before  been.  Yet  to  the  west  and  northwest 
must  we  look  for  every  vote  against  the  resolutions,  and 
to  this  section  alone  for  eleven  out  of  the  fourteen  of 
these  votes.  The  remaining  three  are,  with  one  excep- 
tion. Senators  not  elected  at  the  election  of  November 
last,  but  in  previous  years,  and  all  are  located  beyond  the 
reach  of  the  present  pressure,  in  the  agricultural,  not  in 
the  commercial  sections.  In  those  portions  of  the  State 
embracing  our  great  commercial  emporium,  (and  which 
I  think  I  may,  without  arrogance  or  presumption,  style 
the  commerciid  emporium  of  the  United  States,)  and  the 
extensive  cities  of  Hudson,  Albany,  Troy,  SchenecUdy, 
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and  Ut'ica,  and  an  almost  endless  number  of  incorporated 
trading  towns  and  villages,  all  surrounded  by  a  dense,  in- 
telligent, and  uratchful  population,  amounting  together  to 
at  least  one  million  eight  hundred  thousand  souls,  there 
was  not  found  a  single  member  of  the  popular  branch  of 
that  legislature  absent  from  his  seat,  or  not  with  cheer- 
fulness  and  alacrity  recording  his  name  in  favor  of  the 
resolutions.  Of  the  hundred  and  twenty-eight  members 
componng  this  branch  of  the  leg^lature,  it  is  worthy  of 
remark,  that  the  city  of  New  York  alone  elects  eleven, 
and  that  every  representative  from  the  city,  in  either 
branch  of  the  State  legislature,  responds  to  the  resolu- 
tions which  I  now  lay  before  the  Senate. 

Of  the  membess  of  this  legislature,  personally,  it  is 
not  my  intention  to  speak.  The  ntuations  they  hold 
and  their  public  acts  are  the  legitimate  evidence  of  the 
capacity  and  respectability  of  the  individuals.  It  b  as 
the  organ,  upon  this  occasion,  of  this  deliberative  body, 
representing  as  they  do  two  millions  of  freemen,  nearly 
the  one-sixth  part  of  the  entire  population  of  the  Union, 
a  population  too,  as  commercial,  nay,  sir,  I  may  say 
more  commercial,  and  employing  more  capital,  than  any 
other  portion  of  the  country,  and  collecting  and  paving 
into  the  national  Treasury,  full  one-third  of  its  whole 
revenues;  a  people  having  as  deep  a  stake,  pecuniary 
and  otherwise,  in  the  prosperitjr  or  this  countjy,  and  as 
firmly  and  ardently  devotea  to  its  welfare  as  any  other 
equal  portion  of  its  citizens;  it  is  as  the  org^n  of  such  a 
body,  representing  such  a  people,  that  I  submit  to  the 
Senate  this  part  of  their  public  proceedings — that  I  ask 
to  place  their  almost  unanimous  opinions,  as  to  the  con- 
duct of  the  President,  of  the  Secretary  of  the  Treasury, 
and  of  the  United  States  Bank,  upon  your  files,  by  the 
side  of  similar  expressions  from  the  States  of  Ohio  and 
New  Jersey,  also  by  the  side  of  different  expressions 
from  portions  of  the  people  from  Boston  and  New  Bed- 
ford, m  lAassachusetts;  of  Salisbury,  in  North  Carolina; 
and  Newark,  in  New  Jersey;  and  such  other  expressions 
of  opinions  as  are,  or  as  may  come  before  the  Senate 
upon  the  same  subjects;  and,  at  this  interesting  crisis  in 
the  affairs  of  our  common  country,  I  respectfully  solicit 
from  the  Senate  that  consideration  for  these  proceeding's 
of  the  legislature  of  my  State,  which  a  liberal,  just,  and 
unprejudiced  estimate  of  the  views  and  feelings  of  any 
respectable  portion  of  the  citizens  of  the  country  may 
demand,  and  no  more. 

Here,  sir,  I  might  resume  my  seat,  and  I  should  do  so 
with  pleasure,  were  it  not  that  a  part  of  what  I  have  felt 
to  be  an  imperative  duty  upon  this  occasion  remains  to 
be  performed. 

In  presenting  the  proceeding^  of  a  meeting  of  a  por- 
tion of  the  town  of  Boston,  the  honorable  Senator  from 
Massachusetts  availed  himself  of  the  occasion  to  express 
his  own  views  as  to  the  existence  of  a  public  pressure,  of 
its  cause,  and  of  the  appropriate  mode  of  relief.  He 
went  farther,  sir,  and  called  upon  all,  and  especially  upon 
those  who  sustain  the  administration  upon  this  floor  in  re- 
lation to  the  change  of  the  deposites,  to  give  their  views 
as  to  the  future  as  well  as  the  present  posture  of  the  pe- 
cuniary affairs  of  the  country.  As  an  individual,  and  as 
one  considering  it  one  of  my  highest  duties  to  sustain  the 
administration  m  this  measure,  I  am  ready  to  respond  to 
the  Senator  with  entire  frankness;  but  in  thus  accepting 
his  call,  I  must  not  be  understood  as,  for  one  moment,  en- 
tertaining the  vain  impression  that  opinions  and  views 
pronounced  by  me  here,  or  elsewhere,  will  acquire  any 
importance,  because  they  are  my  opinions  and  my  views. 
I  know  well,  sir,  that  my  name  carries  not  with  it  author- 
ity any  i^ere,  but  I  also  know  that  so  far  as  I  may  en- 
tertain and  shall  express  opinions  which  are,  or  which 
shall  be  found,  in  accordance  with  the  enlightened  pub- 
lic opinion  of  this  country,  so  far  they  will  be  sustafned 
and  no  farther. 


Following,  then,  Mr.  President,  the  example  which  has 
been  set  for  me,  I  shall  abstain  from  a  discussion  of  con- 
troverted points,  so  far  as  that  can  be  done,  and  enable 
me  to  state  ^  unreservedly  my  opinions  and  to  make  my 
views  intelligible. 

First,  then,  as  to  the  fact  of  an  existing  pressure  upon 
the  money  market:  I  believe  that  the  recent  extensive  and 
sudden  curtailment,  by  the  Bank  of  the  United  States, 
in  the  facilities  for  credit,  which  had  before  been  lavished 
upon  the  community,  has  caused  ver^  considerable  em- 
barrassment to  those,  in  our  commercial  cities,  who  had 
extended  widely  their  moneyed  operations,  and  who  had 
made  themselves  dependent  upon  these  facilities;  but, 
at  the  same  time,  I  believe  that  these  inconveniences 
have  been,  in  an  important  degree,  either  directly  or 
consequentially,  extended  to  other  classes  of  citizens.  I 
therefore  believe,  further,  that  the  extent  of  the  pres- 
sure has  been  greatly  exaggerated,  and  that  the  motives 
for  that  exaggeration  are  to  be  found,  primarily,  in  the 
belief  that  3ie  present  administration  may  be  brought 
into  disfavor  with  the  people,  and  may  be  overthrown 
through  the  agency  of  the  panic  which  is  attempted  to  be 
gotten  up,  and  secondarily,  in  the  hope  that  the  same 
panic,  ii  successfully  produced,  may  subserve  the  in- 
terests of  the  institution  by  which  it  has  been  and  is  to  be 
raised. 

Secondlv,  as  to  the  immediate  cause  of  the  pressure,  I 
concur  fully  with  the  Senator  from  Massachusetts,  that  it 
is  an  error  to  attribute  it  to  the  mere  f%ict  of  the  change 
of  the  deposites.  The  reasons  he  has  assigned  for  that 
opinion  arc  sufficient.  They  might  be  amplified  and  en- 
forced; but  it  is  unnecessary  upon  the  present  occanon. 
Past  experience,  concurring  facts,  and  the  nature  of  the 
transaction,  all  combine  to  demonstrate  that  such  a  change 
would  not,  necessarily,  draw  af^er  it  such  a  result.  I  con- 
cur also  with  the  honorable  Senator  [Mr,  Webstie]  in 
the  position  that  the  evil  complained  of  is  to  be  attribut- 
ed to  the  change  which  has  taken  place  in  the  positions 
which  the  Government,  the  Bank  of  the  United  States, 
and  the  State  banks,  have  heretofore  occupied  relatively 
towards  each  other,  and  to  the  acts  which  nave  followed 
that  change.  These  positions,  as  at  present  existing,  are 
pronounced  by  the  honorable  Senator  to  be  fidse.  That 
the  attitude  which  the  Bank  of  the  United  States  has  cho- 
sen to  assume  towards  the  Government  and  the  State 
banks  is  a  false  position  I  most  cheerfully  admit;  but  that 
there  has  been  any  thing  in  the  conduct  of  either  the  Go- 
vernment or  the  State  banks  to  justify,  or  even  excuse, 
that  attitude,  I  deny,  and  hope  to  have -an  opportunity  to 
attempt  to  disprove.  From  the  Government  directly  no 
loans  could  be  obtained  or  were  expected,  and  it  was  well 
known  that  the  SUte  banks,  which  have  been  selected 
as  the  fiscal  a^nts  of  the  Government,  had  extended  their 
loans  many  milKons,  and  to  the  utmost  limit  authorized  by 
the  public  deposites  in  their  vaults. 

It  is  neither  shown  nor  pretended  that  the  other  State 
banks  have  curtailed  their  loans,  in  consequence  of  the 
change  of  the  depodtes,  except  when  the  curtailments 
by  the  Bank  of  the  United  States  and  its  branches  have 
compelled  them  to  do  so.  We  have,  however,  record 
evidence  from  itself,  that  the  Bank  of  the  United  SUtes 
has  curtailed  its  loans,  rince  the  first  day  of  August  last, 
and  up  to  the  first  day  of  December  last,  to  the  enor- 
mous amount  of  $9,697,000,  and  all  this  curuilment  has 
taken  place  in  the  entire  absence  of  any  revulsion  in 
trade,  of  any  scarcity  in  the  country,  or  any  other  pecu- 
liar cause  of  embarrassment,  existing  or  anticipated.  We 
need  not,  then,  grope  in  the  field  of  speculation  for  the 
cause  of  the  present  pressure.  It  stanas  before  us,  re- 
corded in  letters  and  figures  which  cannot  lie,  and  which 
leave  us  without  excuse  for  misunderstanding,  or  for  af- 
fecting to  misunderstand  it. 

Thirdly,  as  to  the  motives  for  this  conduct  on  the  part 
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of  the  Bank»  I  haYe  alreftdy  said,  I  deny  that  a  justifiAble 
one  is  to  be  found,  either  in  the  conduct  of  the  Govem- 
Meat,  OP  of  the  State  banks^  towards  it{  and  I  repeat  the 
assertion.  Whether  or  not  this  curtailment  of  its  business 
has  been  rendered  necessary,  on  the  fiart  of  the  Bank,  in 
eonsec^uence  of  former  mismanagement,  I  need  not  in- 
quire, inasmuch  as  the  Bank  itself  and  all  its  friends  and 
supporters,  here  and  elsewhere,  most  strenuouaiy  deny 
that  its  present  condition  furnishes  any  necessity  for  in< 
creased  means.  I  hare  looked  carefully  into  the  instruc- 
tions originally  given  by  the  Secretary  of  the  Treasury  to 
the  State  banks,  in  relation  to  the  course  to  be  pursued 
by  them  towards  the  Bank  of  the  ITnited  States,  and  I 
find  there  nothing  to  warrant  an  apprehension  that  any 
disposition  existed,  on  the  part  of  the  Gorernment,  to  in- 
iure  the  Bank,  or  to  embarrass  il  in  the  prosecution  of  its 
lawful  business.  I  have  examined,  with  equal  care,  the 
iustructione  given  in  regard  to  the  transfer  drafts,  and  the 
circumstances  under  which  they  were  to  be,  and  were,  in 
fact  used.  And  these  acts  of  the  Government,  taken  in 
connexion  with  the  lar^  amount  of  money  still  left  in  the 
Bank,  which,  upon  a  different  supposition,  would  assur- 
edly have  been  also  withdrawn,  I  hold  to  furnish  undeni- 
able evidence  that  no  disposition  was  entertained  or  mani- 
fested, on  the  part  of  the  Government,  to  wrong  this  insti- 
tution. The  only  desigfn  evinced  was  to  exercise  a  legal 
right,  reserved  by  the  charter,  to  change  the  deposites, 
and  to  continue  an  uncompromising,  to  be  sure,  but  con- 
stitutional opposition  to  the  renewal  of  the  charter  of  the 
Bank.  That,  fw  these  constitutional  and  )eg»l  acts,  it  has 
pleased  the  Bank  to  wreak  its  vengeance  upon  the  com- 
munity, I  nother  allege  nor  believe.  That  the  State  banks 
have  made  the  slightest  hostile  movement  against  it, 
neither  is  nor  can  be  pretended.  What,  then,  is  the  mo- 
tive for  this  rapid  curtailment?  I  have  not  the  slightest 
doubt,  Mr.  President,  that,  in  the  language  of  the  resolu- 
tions I  hold  in  my  hand,  it  is  to  be  found,  and  found  only, 
in  an  attempt  of  the  Bank,  <<at  a  time  of  general  pros- 
perity, to  produce  pecuniary  distress  and  aburm,  and  in 
exercising  its  power  with  a  view  to  extort  a  renewal  of  its 
charter  from  tke  fears  of  the  people.'^  So  much  for  the 
pressure,  and  the  causes  of  it. 

I  will  now  consider  the  remedy  for  the  evil  which  the 
Senator  proposes.  Leaving  the  discusMon  of  every  thing, 
conatitutioiuJ,  political,  and  expedient,  the  Senator,  with 
his  usual  tact,  goes  directly  to  the  matter  in  hand}  and 
with  the  utmost  confidence  he  teUs  us  that  the  remedy  is 
not  to  be  found  in  the  restoration  of  the  deposites,  but  in. 
the  re*charter  of  the  present  Bank.  Whatever  else  may 
be  said  of  this  avowal,  it  must,  at  least,  be  admitted  that 
it  cLo^  credit  to  the  candor  of  the  Senator.  For  myself, 
1  thank  him,  and  the  country  will  thank  him  also.  It  is 
time,  Kr.  President,  high  time,  that  things  should  be 
called  by  their  right  names  in  relation  to  the  depending 
controversy;  that  the  veil  with  which  it  has  hitherto  been 
attempted  to  disguise  the  subject,  should  be  torn  off,  and 
that  the  people  should  know  what  is  the  question  which 
is,  in  fac^  occupying  the  attention  of  Congress.  This  be- 
ing done  by  the  declaration  of  the  Senate,  there  is  reason 
to  hope  that  we  may  hereafter  be,  if  we  have  not  hereto- 
fore been,  aided  by  contributions  of  public  sentiment,  so 
far  as  the  Senate  may  think  proper  to  allow  influences  of 
that  sort  to  enter  into  its  deliberations.  And,  sir,  I  ven- 
ture the  prediction,  that  if  the  expressions  now  upon  our 
files,  or  those  which  shall  hereafter  be  placed  there,  as 
evidences  of  public  sentiment,  shall  be  examined,  it  will 
appear  that  the  good  sense  and  ingenuity  of  the  Senator, 
in  devising  this  remed;^,  has  only  placed  him  upon  a  level 
with  the  common  opinion  of  the  whole  community,  as  to 
the  real  question  in  dispute:  that  every  paper  favoring  the 
views  of  the  opponents  of  the  administration,  has  and  will, 
expressly  or  impliedly,  recognise  the  fact,  that  the  ques- 
tion before  the  public  is  "  Bank  or  no  Bank,''  and  that 
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the  real  issue  has  that  direction,  not  the  disposition  of  the 
Government  deposites.  A  petition  lor  re-cnarter  is  mere 
matter  of  form,  which  can  at  any  time  be  brought  for- 
ward. A  few  days,  or  even  a  few  hours,  are  sufficient 
for  that  object,  and  we  ought  not  to  permit  ourselves  to 
doubt  that  such  a  petition  will  be  fortncoming,  or  not,  ao- 
cording  to  the  decision  of  this  merely  incidental  question, 
now  made  to  assume  the  place  and  importance  of  the 
real  issue. 

But,  Mr,  Prettdent,  while  I  highly  approve  of  the  opea 
and  manly  ground  taken  by  the  Senator  from  Massachu* 
setts,  I  differ  with  him  ioto  eath  as  to  the  remedy  he  pro- 
poses. There  are  no  inducements  which  can  prevail  upon 
me  to  vote  for  the  re»charter  of  the  Bank  of  the  United 
States.  I  would  appose  this  bank  upon  the  ground  of  ite 
flapfrant  violations  or  the  high  trusts  confided  to  it(  but  my 
objections  are  of  a  deeper  and  graver  character.  I  go 
against  this  bank,  and  against  any  and  every  bank  to  be 
incorporated  by  Congress,  whether  to  be  located  at  Phil- 
adelphia, or  New  York,  or  any  where  else  within  the 
twenty-four  independent  States  which  compose  this  Con- 
federacy, upon  the  broad  ground,  which  admits  not  of 
compromise,  tiiat  Congress  has  not  the  power,  by  the 
constitution,  to  incorporate  such  a  bank. 

I  may  be  over-sanguine,  Mr.  President,  but  1  do  most 
firmly  believe  that,  in  addition  to  the  invaluable  services 
already  rendered  to  bis  country  by  the  Premdent  of  the 
United  States^  he  isi  under  Providence,  destined  still  to 
render  her  a  greater  than  all,  by  being  munly  instrumen- 
tal in  restoring  the  constitution  of  the  coont^^  to  what  it 
was  intended  to  be  by  those  who  formed  it,  and  to  what 
it  was  understood  to  be  by  the  people  who  adopted  it. 
In  relieving  that  sacred  instrument  vom  those  construc- 
tive and  implied  additions  under  which  Congress  have 
clauned  the  right  to  pkce  beyond  the  reach  of  the  peo- 
ple, and  without  responslbihty,  a  moneved  power,  not 
merely  dangerous  to  public  liberty,  but  or  a  cnaracter  so 
formidable  as  to  set  itself  in  open  array  against,  and  to 
attempt  to  over-rule,  the  government  of  the  country,  I 
believe  the  high  destiny  is  yet  in  store  for  that  venerable 
man,  of  disproving  the  exalted  compliment  long  since 
paid  him  by  the  great  Apostle  of  Bepublicanism,  **  that 
ne  had  already  filled  the  measure  of  his  country's  glory," 
and  that  he  is  yet  to  accomplish,  what  neither  Thomas 
Jefferson  nor  his  illustrious  successor  could  accomplish, 
by  adding  to  the  proof,  which  he  has  so  largely  contribut* 
ed  to  afford,  that  his  countxy  is  invincible  by  arms,  the 
consolatory  fact  that  there  is,  at  least,  one  spot  upon 
earth  where  written  constitutions  are  rigidly  regarded.  I 
know,  sir,  that  this  work  which  the  President  has  un- 
dertaken, and  upon  the  success  of  which  he  has,  with 
his  usual  moral  courage,  staked  the  hard-earned  fruits  of 
a  glorious  life,  is  full  of  difficulty.  I  know  well  that  it 
will  put  the  fortitude  and  patriotism  of  his  countrymen 
to  a  severe  test;  but  I  am  happy  also  to  know  that 
he  has,  in  this  instance,  as  heretofore,  put  himself  upon 
the  fortitude  and  patriotism  of  a  people  who  have  never 
yet  failed  him,  or  any  roan  who  was  himself  faithfiil  to  his 
country  in  the  hour  of  peril. 

Of  the  course  which  the  State  which  I  have  the  honor 
in  part  to  represent  here,  will  take  in  this  great  contest, 
it  becomes  me,  forming  so  humble  a  part  of  its  voice  in 
the  councils  of  the  nation,  and  known  onljr  by  the  favors 
I  have  received  at  its  hands,  to  speak  with  great  diffi- 
dence.  In  the  resolutions  I  naw  linr  before  the  Senate, 
it  has  spoken  for  itself  upon  most  of  the  points  involved. 
As  to  the  others,  I  feel  that  my  knowledge  of  the  cha- 
racter of  its  people,  and  of  the  known  sentiments  of 
whole  masses  of  its  public  men,  will  justify  me  in  the  con- 
fident expresnon  of^an  opinion  that  the  SUte  will  sustain 
the  Executive  to  the  utmost  in  this  controversy;  and  that  I 
may  say  to  those  who  are,  and  long  have  been,  desirous  to 
restore  the  constitution,  in  this  regard,  to  its  true  read* 
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ing",  "  now's  the  day  and  now's  the  hour"  for  its  accom- 
plishment. At  all  events,  I  have  the  right  to  say,  that  I 
will  place  myself  by  the  side  of  the  President,  to  the  full 
extent  of  the  views  I  have  given,  and  that  I  desire  to 
stand  or  fall  with  my  constituents,  as  they  shall  determine 
the  result. 

I  have  thus  responded,  and  I  hope  the  Senator  from 
Massachusetts  will  allow  fully,  to  so  much  of  his  appeal. 
I  will  go  on,  sir,  and  cover  the  whole  ground.  He  has 
asked.  If  you  will  neither  re-charter  the  present  bank, 
nor  establish  a  new  one,  what  will  you  do?  As  an  in- 
dividual, ur,  and  apeakmg  for  myself  only,  I  say  I  will 
sustain  the  Executive  branch  of  the  Government  by  all 
the  legal  means  in  my  power,  in  the  effort  now  making 
to  substitute  the  State  banks  instead  of  the  Bank  of  the 
United  States,  as  the  fiscal  agent  of  the  Government.  I 
believe  they  are  fully  competent  to  the  object.  I  am 
wholly  unmoved  by  the  alarms  which  have  been  sound- 
ed, either  as  to  their  insecurity,  or  influence,  or  any 
other  danger  to  be  apprehended  from  their  employment. 
I  hold  the  steps  so  far  taken  in  furtherance  of  this  ob- 
ject»  well  warranted  by  the  constitution  and  laws  of  the 
land,  and  I  believe  that  the  honor  and  best  interests  of 
the  country  imperiously  require  that  they  should  be 
fully  sustained  by  the  people,  and  by  their  representa- 
tives here. 

That  these  views  are  correct,  it  is  not  of  course  my 
intention,  at  this  time,  to  attempt  to  show.  In  some 
stage  of  the  debate  upon  this  gi«at  subject,  1  hope  to 
be  able,  without  trespassing  upon  the  superior  claims  of 
t>ther8,  to  have  that  opportunity. 

We  have  been  told,  and  told  emphatically,  that  things 
cannot  remain  as  thev  are;  that  the  powers  now  vested 
in  and  exercised  by  the  Secretary  of  the  Treasury,  are 
too  broad,  and  that  legislative  aid  is  required.  If  I  have 
not  misunderstood  the  import  of  remarks,  it  has  also 
been  told  to  us  that  such  aid  will  be  withheld.  To  this, 
I  for  the  present  only  answer,  that  things  are  now,  in 
this  respect,  precisely  as  they  were  before  the  incorpora- 
tion of  the  present  bank;  that  the  same  powers  which 
the  Secretary  of  the  Treasury  then  had,  he  has  still; 
that  by  the  change  of  the  deposites  from  the  Bank  of 
the  United  States,  the  Executive  department  of  the  Go- 
vernment has  been  restored  to  the  control  over  the  places 
for  the  safe-keeping  of  the  public  moneys,  which  it  had 
by  law  before  these  moneys  were  deposited  with  that  in- 
stitution^  and  that  all  the  law  formerly  existing  upon  the 
subject  is  now  in  full  force  and  wholly  unaltered,  the 
only  effect  of  the  provision  in  the  charter  of  the  bank 
being  to  suspend  their  operation,  until  the  Secretary  of 
the  Treasury  should  order  and  direct  that  the  deposites 
be  made  elsewhere  than  in  the  vaults  of  that  bank.  I 
f\irther  state,  as  my  opinion  of  the  law,  that  bv  the  act 
of  the  Secretary  of  the  Treasury  ordering  a  change  of 
the  deposites,  and  by  that  act  only,  the  full  power  of 
Congress,  over  the  whole  subject,  has  been  restored. 

If,  then,  the  powers  of  the  Secretary  are  too  broad,  as 
the  law  now  stands,  it  is  the  duty  of  Congre&s  to  restrict 
them,  while,  if  the  powers  of  the  Executive  branch 
of  the  Government  are  not  now  fully  adequate  to  the 
making  and  executing  of  all  needful  orders,  rules, 
and  regulatipns,  for  the  safe-keeping  and  convenient 
management  of  the  public  moneys,  it  is  equally  the  duty 
of  Congress  to  legislate  further  upon  the  subject.  And 
whether  Congress  do  or  do  not  legislate  in  either  case,  is 
a  matter  wholly  between  its  members  and  their  constitu- 
ents, for  which  the  Secretary  of  the  Treasury  is  in  no  way 
responsible. 

But,  Mr.  President,  while  I  am  prepared  to  give  to  this 
effort  of  the  Government  to  make  the  State  banks  our 
fiscal  agent  for  the  safe-keeping  and  convenient  disburse- 
ment of  the  public  moneys,  a  full  support  and  a  fair  expe- 
rimenty  any  effort,  come  from  what  quarter  it  may,  to  re- 


turn to  a  hard  money  currency,  so  far  as  that  can  be  done 
by  the  operations  of  the  Federal  Government,  and  consis- 
tently with  the  substantial  interests  of  the  country,  shall 
receive  from  me  a  cordial  and  sincere  support;  and  no 
one  would  more  heartily  rejoice  than  myself,  to  meet 
with  propositions  which  would  render  such  an  effort,  in 
any  degree,  practicable. 

Still  we  are  told  by  the  Senator  from  Massachusetts, 
that  things  cannot  remain  as  they  are;  that  unless  some- 
thing, which,  according  to  his  views  of  the  subject,  would 
afford  relief,  be  done,  the  pressure,  the  distress,  and  the 
agitation,  will  continue.  I  have  already  stated  the  source 
from  which  and  from  which  alone,  in  my  judgment,  the 
present  pressure  proceeds.  I  have  stated,  also,  without 
reserve,  the  object  which  is,  in  my  opinion,  intended  to 
be  accomplished  by  it.  Of  Uie  correctness  of  my  conclu- 
sions, the  Senate  and  the  country  must  judge.  If  they 
are,  as  I  believe  them  to  be,  well  founded,  it  is  undoubt- 
edly in  the  power  of  the  bank  to  continue  the  pressure, 
and  consequently  the  agitation  of  the  public  mind,  to 
some  extent,  so  long  as  it  shall  think  it  to  be  for  its  in- 
terest, and  not  incompatible  with  its  safety,  to  do  so.  It 
is  not  for  me  to  speak  as  with  knowledge  of  its  inten- 
tions in  this  respect^  and  the  Senator  from  Massachusetts 
disclaims  all  information  upon  the  point.  I  can,  there- 
fore, only  state  my  own  opinion;  and  it  is,  that  the  bank  has 
not  entered  upon  this  bold  measure  without  the  deepest 
consideration,  and  that  it  will  not  abandon  it,  the  design 
not  being  accomplished,  but  upon  the  most  stern  necessity. 

Yet,  Mr.  President,  I  trust  in  God  that  that  necessity 
will  soon,  very  soon,  be  made  manifest  by  the  attitude 
which  the  nation  will  assume  towards  this  daring  and  dan- 
gerous institution.  The  glorious  American  Revolution 
was  but  a  resistance  to  moneyed  power— yes,  sir,  to 
the  exercise  of  a  moneyed  power,  without  the  consent, 
and  beyond  the  reach,  of  the  people  of  this  country.  To 
this  our  fathers  opposed  a  stern  and  uncompromising  re- 
sistance. Appeals  were  made  to  their  fears.  Distress  in 
their  pecuniary  affairs  was  pictured  to  them  in  colors  to 
have  deterred  any  but  the  pure  spirit  of  patriotism  and  love 
of  liberty  which  led  them  forward.  Then  the  pictures 
were  not  imaginary  but  real;  the  distresses  were  not 
fancy  but  fact.  The  country  was  not  then  strong  and 
rich  and  prosperous,  but  weak  and  poor  and  dishearten- 
ed; and  still  their  march  was  onward.  They  armed 
themselves  upon  the  side  of  their  country,  and  stood  by 
their  Government,  and  when  their  hard  and  perilous  ser-^ 
vices  were  paid  in  paper,  worth  a  fortieth  or  sixtieth  part 
of  its  nominal  value,  the  representative  of  the  dollar  was 
the  dollar  to  them,  for  it  gave  liberty  to  the  people,  and 
freed  them  from  the  rule  of  avarice.  And  Imve  we,  their 
immediate  descendants,  so  soon  lost  their  noble  spirit? 
Are  we  to  fold  our  arms  and  obey  the  dictates  of  a  mo- 
neyed power,  not  removed  from  our  soil,  and  wielded  by 
stronger  hands,  but  taking  root  among  us;  a  power  spo- 
ken into  existence  by  our  breath,  and  dependent  upon 
that  breath  for  life  and  being'  Are  uur  fears,  our  ava- 
rice, our  selfish  and  base  passions  to  be  appealed  to, 
to  compel  us  to  re-create  this  power,  when  we  are  told 
that  the  circulation  of  the  country  is  in  its  hands? — that 
the  institutions  established  by  all  the  independent  States 
of  the  Confederacy  are  subject  to  its  control,  and  exist 
only  by  its  clemency? — ^when  we  see  it  setting  itself  up 
agsunst  the  Government  and  vaunting  its  power? — ^throw- 
ing from  its  doors  our  representatives  placed,  at  its  board, 
and  pronouncing  them  unskilful,  ungenteel,  or  incorrigi- 
ble?-—nay,  Mr.  President,  when  it  lays  upon  our  tables 
in  this  chamber,  its  denunciation  to  the  public,  classing 
the  President  of  the  United  States  with  counterfeiters 
and  felons,  and  declaring  that,  as  kindred  subjects,  both 
should  receive  like  treatment  at  its  hands? 

I  say,  sir,  are  we  to  be  driven  by  our  fears  to  re-charter 
such  an  institution,  with  such  evidences  of  its  power,  and 
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of  its  dUpoBition  to  use  that  power,  lying  before  as,  au- 
thenticated by  the  bank  itself?    Are  we  to  do  this  after 
the  question  has  been  referred  to  the  people  of  the  coun- 
try,  fully  argued  before  them,  and  their  decision  pro- 
nounced against  the  bank,  and  in  favor  of  the  President, 
by  a  majority  such  ss  has  never  before  in  this  Govern- 
ment marked  tlie  result  of  a  contest  at  the  ballot  boxes? 
Gentlemen  talk  of  revolutions  in  progress.     When  this 
action  shall  take  place  in  the  American  Congress,  then 
indeed  will  a  revolution  have  been  accompliwed — then 
will  your  constitution  have  been  yielded  up  to  fear  and 
favor,  and  your  legislation  be  the  ne  voht  nejuheot  of  a 
bank.     But,  Mr.  President,  I  do  not  distress  myself  with 
any  such  foreboding^.     I  know  the  crisis  will  be  trying, 
and  I  know,  too,  that  the  spirit  and  patriotism  of  the  peo- 
ple will  be  equal  to  the  trial.     As  I  read  the  indications 
of  public  opinion,  I  see  clearly  that  the  true  question  is 
understood  by  the  country,  and  that  it  is  assuming  an  at- 
titude towards  the  bank  which  the  occasion  calls  for.    Be 
assured,  sir,  whatever  nice  distinctions  may  be  drawn 
here  as  to  the  show  of  influence,  which  expresnons  of 
the  popular  will  upon  such  a  subject  are  entitled  to  from 
us,  it  is  possible  for  that  will  to  assume  a  constitutional 
shape  which  the  Senate  cannot  misunderstand,  and,  un- 
derstanding, will  not  unwisely  resist.     The  country,  Mr. 
President,  has  approved  of  the  course  of  the  Executive, 
in  his  attempts  to  relieve  us  from  the  corrupt  and  corrupt- 
ing power  and  influence  of  a  national  bank,  and  it  will 
sustain  him  in  the  experiment  now  making  to  substitute 
the  State  institutions  for  such  a  fiscal  agent.     I  have  the 
fullest  confidence  in  the  ultimate  and  complete  success  of 
the  trial,  but  should  it  not  prove  satisfactory  to  the  coun- 
try, it  will  then  be  time  enough  to  resort  to  the  conceded 
powers  of  Congress,  or  to  ask  from  the  people  what,  un- 
til every  other  experiment  be  fairly  and  fully  tried,  they 
will  never  grant— the  power  to  establish  a  national  bank. 
Mr.  WEBSTER  said  he  could  not  consent  to  let  the 
opportunity  pass,  without  a  few  observations  upon  what 
he  bad  now  heard.     Sir,  said  Mr.  W.,  the  remarks  of 
the  honorable  member  from  New  York  are  full  of  the 
most  portentous  import.    They  are  words^  not  of  cheer- 
ing or  consolation,  but  of  ill-boding  signification;  and,  as 
they  spread  far  and  wide,  in  their  progress  from  the  capi- 
tal through  Ihe  country*  they  wiU  carry  with  them,  if  1 
mistake  not,  gloom,  apprehension,  and  dismay.     I  consi- 
der the  declarations  which  the  honorable  member  has  now 
"  miide  as  expressing  the  settled  purpose  of  the  administra- 
tion on  the  great  question  which  so  much  agitates  the 
country. 

[Here  Bfr.  Wright  rose  and  said,  that  he  had  g^ven 
his  opinion  as  an  individual,  and  that  be  had  no  authority 
to  speak  for  the  administration. } 

Mr.  WEBSTER  continued.  I  perfectly  well  understand, 
sir,  said  Mr.  W.,  all  the  gentleman'iB  disclaimers  and  de- 
murrers. He  speaks,  to  be  sure,  in  his  own  name  only — 
but,  from  his  political  connexions,  his  station,  and  his  re- 
lations, 1  know  full  well  that  he  has  not,  on  this  occasion, 
spoken  one  word  which  has  not  been  deliberately  weighed 
and  considered  by  others,  as  well  as  himself. 

He  has  announced,  therefore,  to  the  country,  two  things, 
clearly  and  intelligibly: 

First,  that  the  present  system  (if  system  it  is  to  be 
called)  is  to  remain  unaltered.  The  public  moneys  are 
to  remain  as  they  now  are,  in  the  State  banks,  and  the 
whole  public  revenue  is  hereafter  to  be  collected  through 
the  agency  of  such  banks.  This  is  the  first  point.  The 
gentleman  has  declared  his  full  and  fixed  intention  to  sup- 
port the  administration  in  this  course,  and  therefore  it 
cannot  be  doubted  that  this  course  has  been  determined 
on  by  the  administration.  No  plan  is  to  be  laid  before 
Congress — no  system  is  to  be  adopted  by  authority  of 
law.  The  eflect  of  a  law  would  be  to  place  the  public 
depoftiteB  beyond  the  power  of  daily  change,  and  beyond 


the  absolute  control  of  the  Executive.  Bat  no  such  fixed 
arrangement  is  to  take  place.  The  whole  is  to  be  left 
completely  at  the  pleasure  of  the  Secretary  of  the  Trea- 
sury, who  may  change  the  public  moneys  from  place  to 
place,  and  from'  bank  to  bank,  as  often  as  he  pleases. 

The  second  thing  now  clearly  made  known,  and  of 
which,  indeed,  there  have  been  many  previous  intima- 
tions, is,  sir,  that  a  great  effort  is  to  be  made,  or  rather 
an  effort  already  made  is  to  be  vigorously  renewed  and 
continued,  to  turn  the  public  complaints  against  the  bank 
instead  of  the  Government,  and  to  persuuie  the*  people 
that  all  their  sufferings  arise,  not  from  the  act  of  the  ad- 
ministration in  interfering  with  the  public  deposites,  but 
from  the  conduct  of  the  bank  sinee  that  was  done.  It  is 
to  be  asserted  here,  and  will  be  the  topic  of  declamation 
every  where,  that,  notwithstanding^  the  removal  of  the 
deposites^  if  the  bank  had  not  acted  wrong,  there  would 
have  been  no  pressure  or  distress  on  the  country.  The 
object,  it  is  evident,  wiH  now  be  to  divert  public  attention 
from  the  conduct  of  the  Secretary,  and  nx  it  on  that  of 
the  bank.  This  is  the  second  thing  which  is  to  be  learned 
from  the  speech  of  the  member  rrom  New  York. 

The  honorable  member  has  said  that  new  honors  are  to 
be  gained  by  the  President,  from  the  act  which  he  is 
about  to  accomplish;  that  he  is  to  bring  back  legislation  to 
its  original  limits,  and  to  establish  the  great  truth  that 
Congress  has  no  power  to  create  a  national  bank. 

I  shall  not  stop  to  argfue  whether  Congress  can  charter 
a  bank  in  this  little  District,  which  shall  operate  every 
where  throughout  the  Union,  and  yet  cannot  establish 
one  in  any  of  the  States.  The  gentleman  seemed  to 
leave  that  point,  as  if  Cong^ress  had  such  a  power.  But 
all  must  see  that  if  Congress  cannot  establish  a  bank  in 
one  of  the  States,  with  branches  in^  the  rest,  it  would  be 
mere  evasion  to  say  that  it  might  establish  a  bank  here» 
with  branches  in  the  several  States. 

Congress,  it  is  alleged,  has  not  the  constitotionaf  power 
to  create  a  bank!  Sir,  on  what  does  this  power  rest,  in 
the  opinion  of  those  of  us  who  maintain  it?  Simply  on 
this:  that  it  is  a  power  which  is  necessary  and  proper  for 
the  purpose  of  carrying  other  powers  into  effect.  A 
fiscal  a^ent--4n  auxiliary  to  the  Treasury — a  machine— a 
something,  is  necessary  for  the  purposes  of  the  Govern^ 
mentj  and  Congress,  under  the  general  authority  confer- 
red upon  it,  can  create  that  fiscal  agent— that  machine- 
that  something— and  call  it  a  bank.  This  is  what  I  con- 
tend for;  but  this  the  gentleman  denies,  and  says  that  it 
is  not  competent  to  Congress  to  create  a  fiscal  agent  for 
itself,  but  that  it  may  employ,  as  such  agents,  institutions 
not  created  by  itself,  but  by  others,  and  which  are  beyond 
the  control  of  Congress.  It  is  admitted  that  the  agent  is 
neeessary,  and  that  Congress  has  the  power  to  employ  it; 
but  it  is  insisted,  nevertheless,  that  Congfress  cannot  create 
it,  but  must  take  such  as  is  or  may  be  already  created.  I 
do  not  agree  to  the  soundness  of  this  reasoning.  Suppose 
there  were  no  State  banks;  in  that  case,  as  the  gentleman 
admits  the  necessity  of  a  bank,  how  can  he  hold  such 
discordant  opinions  as  to  assert  that  Congress  could  not, 
in  that  case,  create  one?  The  agency  of  a  bank  is  neces- 
sary; and,  because  it  is  necessary,  we  may  use  it,  provid- 
ed others  will  make  a  bank  for  us;  but,  if  they  will  not, 
we  cannot  make  one  for  ourselves,  however  necessary. 
This  is  the  proposition. 

For  myself,  I  must  confess  that  I  am  too  obtuse  to  see 
the  distinction  between  the  power  of  creating  a  bank  for 
the  use  of  the  Government,  and  the  power  of  taking  into 
its  use  banks  already  created.  To  make  and  to  use,  or 
to  make  and  to  hire,  nrast  require  the  same  power,  in  this 
case,  and  be  either  both  constitutional  or  both  equally  un- 
constitutional; except  that  every  consideration  of  pro- 
priety, and  expediency,  and  convenience,  requires  that 
Congress  should  make  a  bank  which  will  suit  its  own  pur- 
poses, answer  its  own  ends,  and  be  subject  to  its  own 
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control,  rather  than  use  other  ban1u»  vhich  were  not 
created  for  any  nich  parpoee,  are  not  suited  to  it,  and 
over  which  Cooip^ss  can  exercise  no  superviaion. 

On  one  or  two  other  points,  sir,  I  wish  to  say  a  word. 
The  gentleman  difTers  from  me  as  to  the 'degree  of  pres- 
sure on  the  country.  He  admits  that  in  some  parts  there 
is  some  degree  of  pressure;  in  large  cities  he  supposes 
there  may  be  distress;  but  asserts  that  every  where  else 
the  pressure  is  limited;  that  every  where  it  is  greatly  ex- 
aggerated; and  that  it  will  soon  be  over.  This  is  mere 
matter  of  opinion.  It  is  capable  of  no  precise  and  abso- 
lute proof  or  disproof.  The  avenues  of  knowledge  are 
equally  open  to  ail.  But  I  can  truly  say  that  I  differ  from 
the  gentleman  on  this  point  most  materially  and  most 
wide^.  From  the  information  I  have  received  daring 
the  hkst  few  weeks,  I  have  every  reason  to  believe  that 
the  pressure  is  very  severe,  has  become  veiy  general,  and 
is  fast  increasing;  and  I  see  no  chance  of  its  diminution, 
unless  measures  of  relief  shall  be  adopted  by  the  Gov- 
ernment. 

But  the  gentleman  has  discovered,  or  thinks  he  has 
discovered,  motives  for  the  complaints  which  arise  on  all 
vdes.  It  is  all  but  an  attempt  to  bring  the  administration 
into  disfavor.  This  alone  is  the  cause  that  the  removal  of 
the  deposites  is  so  strongly  censured.  Sir,  the  gentleman 
is  mistaken.  He  does  not--«t  least  I  think  he  does  not-» 
rightlv  interpret  the  signs  of  the  times.  The  cause  of 
complaint  is  much  deeper  and  stronger  than  any  aiere 
desire  to  produce  political  effect.  The  gentleman  must 
be  aware  that,  notwithstanding  the  great  vote  by  which 
the  New  York  resolutions  were  carried,  and  the  support 
^ven  by  other  proceedings  to  the  removal  of  the  depo- 
Mtes,  there  are  many  as  ardent  friends  of  the  Present  as 
are  to  be  found  any  where,  who  exceedingly  regret  and 
deplore  the  measure.  Sir,  on  this  floor  there  has  been 
going  on,  for  many  weeks,  as  interesting  a  delMtte  as  has 
been  witnessed  for  twenty  years;  and  yet  I  have  not 
beard,  among  all  who  have  supported  the  administration, 
a  single  Senator  say  that  he  approved  the  removal  of  the 
deposites,  or  was  gbid  it  had  Uken  pkce,  until  the  gen- 
tleman from  New  York  spoke.  1  saw  the  gentleman  m>m 
Georgia  approach  that  point,  but  he  shunned  direct  con- 
tact. He  complained  much  of  the  bank;  he  insisted,  too, 
on  the  power  of  removal;  but  I  did  not  hear  him  say  he 
thought  it  a  wise  act.  The  gentleman  from  Virginia,  [Hr. 
Bivss,]  not  now  in  his  seat,  also  defended  the  power,  and 
has  arraigned  the  bank;  but  has  he  said  that  he  approved 
the  measure  of  removal?  I  have  not  met  with  twenty 
individuals,  in  or  out  of  Congress,  who  have  expressed 
an  approval  of  it,  among  the  many  hundreds  whose  opin- 
ions I  have  heard— not  twenty  who  have  maintained  that 
it  was  a  wise  proceeding;  but  I  have  heard  individuals  of 
ample  fortune  declare,  nevertheless,  that,  since  it  was 
done,  they  would  sacrifice  all  they  possessed  rather  than 
not  support  it,  although  they  wholly  disapproved  of  it. 
Such  is  t^e  warmth  of  party  zeal. 

Sir,  it  is  a  mistake  to  suppose  that  the  present  agitation 
of  the  country  springs  from  mere  party  motives.  It  is  a 
great  mistake.  Every  body  is  not  a  politician.  The 
mind  of  every  man  in  the  country  is  not  occupied  with  the 
project  of  subverting  one  administration,  and  setting  up 
another.  The  gentleman  has  done  great  injustice  to  the 
people.  I  know,  sir,  that  great  injustice  has  been  done 
to  the  memorialists  from  Boston,  whose  resolutions  I  pre- 
sented some  days  since,  some  of  whom  are  very  ardent 
friends  of  the  President,  and  can  have  been  influenced 
by  no  such  motives  as  has  been  attributed  to  them. 

But,  Hr.  President,  I  tiiink  I  heard  yesterday  some- 
thing from  the  gentleman  from  Pennsylvania,  indicative 
of  an  intention  to  direct  the  hostility  of  the  country  against 
the  bank,  and  to  ascribe  to  the  bank,  and  tite  bank  alone, 
the  public  distress.  It  was  the  duty  of  the  Government 
to  have  foreseen  the  consequences  of  the  removal  of  the 


deposites;  and  gentlemen  have  no  right  first  to  attack  the 
bank,  charge  it  with  great  offences,  and  thus  attempt  to 
shake  its  credit,  and  then  complain*  when  the  bank  un* 
dertakes  to  defend  itself,  ana  to  avoid  the  great  risk 
which  must  threaten  it  from  the  hostility  of  the  Govern- 
ment  to  its  property  and  character.  I'he  Government 
has  placed  itseli  in  an  extraordinary  position,  both  to  the 
bank  and  to  the  country,  by  the  removal  of  the  depo- 
sites: and  also  to  the  currency  of  the  country.  The  bills  of 
the  bank  are  lawful  currency  in  all  payments  to  Govern- 
ment; yet  we  see  the  Executive  warring  on  the  credit  of 
this  national  currency.  We  have  seen  the  institution  as* 
sailed,  which,  by  law,  was  provided  to  supply  the  revenue. 
Is  not  this  a  new  course?  Does  the  recollection  of  the 
£[entleman  furnish  any  Biich  instance  ?  What  other  institu- 
tion could  stand  agunst  such  hostility?  The  Bank  of  Eng- 
land could  not  stand  a^nst  it  a  single  hcHir.  The  Bank 
of  France  would  perish  at  the  first  breath  of  such  hos- 
tility. But  the  Bank  of  the  United  States  has  sustained 
its  credit  under  every  disadvantaf^,  and  has  ample  means 
to  sustttn  it  to  the  end.  Its  credit  is  in  no  degree  shaken, 
though  its  operations  are  necessarily  curtuled.  What  has 
the  bank  done }  The  gentleman  from  Ne  w  York  and  the 
gentleman  from  Pennsylvama  have  alleged  that  it  is  not 
because  of  the  removal  of  the  deposites  that  there  is  press- 
ure in  the  country,  but  because  of  the  conduct  of  the 
bank.  The  latter  gentleman,  especially,  alleges  that  the 
bank  began  to  curteil  its  discounts  before  the  removal  of 
the  deposites,  and  at  a  time  when  it  was  only  expected 
that  they  would  be  removed.  Indeed!  and  did  not  the 
bank,  by  taking  this  course,  prove  that  it  foresaw  c<«- 
rectly  what  was  to  take  place?  And,  because  it  adopted  a 
course  of  preparation,  m  order  to  break  the  blow  which 
was  about  to  tall  upon  it,  this  also  is  to  be  added  to  the 
grave  catalogue  of  its  offences.  The  bank,  it  seems, 
has  curtailed  to  the  amount  of  nine  millions.  Has  she, 
indeed?  And  is  not  that  exactly  the  amount  of  deposites 
which  the  Government  has  withdrawn?  The  bank,  then 
has  curtailed  precisely  so  much  as  the  Government  has 
drawn  away  from  it;  No  other  bank  in  the  world  could 
have  gone  on  with  so  small  a  curtailment.  While  public 
confidence  was  diminishing  all  around  the  bank,  it  only 
curtailed  just  as  much  as  it  lost  b)r  the  act  of  the  Govern- 
ment. The  bank  would  be  justified,  even  without  the 
withdrawal  of  the  deposites,  in  curtailing  its  discounts 
gradually,  and  continuing  to  do  so  to  the  end  of  its  char* 
ter,  considering  the  hostility  manifested  to  its  fiirther  con- 
tinuance. The  Government  has  refused  to  recfaarter  it. 
Its  term  of  existence  is  approaching;  one  of  the  duties 
which  it  has  to  perform  is  to  make  its  collections;  and  the 
process  of  collection,  mnce  it  must  be  slow,  ought  to  be 
c6mmenced  in  season.  It  is,  therefore,  its  duty  to  begin 
its  curtailments,  so  as  that  the  process  may  be  gradual. 

I  hope  that  I  have  not  been  misunderstood  in  my  re- 
marks the  other  morning.  The  gentleman  from  New 
York  has  represented  roe  as  saying  that  it  is  not  the  re- 
moval of  the  deposites  which  has  caused  the  public  dis- 
tress. What  I  said  was^  if  the  Government  had  required 
twice  nine  millions  for  its  service,  the  withdrawal  of  that 
amount  from  the  bank,  without  any  interruption  of  the 
good  understanding  between  the  Government  and  the 
bank,  would  not  have  caused  this  pressure  and  distrust. 
Evei^  thing;  turns  on  the  circumstances  under  which  the 
withdrawal  is  made.  If  public  confidence  is  not  shaken, 
all  is  well;  but,  if  it  is,  all— all  is  difficulty  and  distress. 
And  this  confidence  is  shaken. 

It  has  been  said  by  tlie  gentleman  from  New  York,  that 
Government  has  no  design  against  the  bank;  that  it  only 
desires  to  withdraw  the  public  deposites.  Yet,  in  the 
very  paper  submitted  to  Congress  by  the  Executive  De- 
partment, the  bank  is  arraigned  as  unconstitutional  in  its 
very  origin,  and  also  as  having  broken  its  charter,  and 
violated  its  obligations— end  its  vtry  existence  is  said  to 
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be  dangerous  to  the  country !  Is  not  all  this  calculated 
to  injure  the  character  of  the  bank  and  to  shake  confi- 
dence }  The  bank  has  its  forei^  connexions  and  is  much 
engaged  in  the  business  of  foreign  exchanges;  and  what 
will  be  thought  at  Paris  and  London,  when  the  communi- 
ty there  shall  see  all  these  charges  made  by  the  Govern- 
ment against  a  bank,  in  which  they  have  always  reposed 
the  highest  trust?  Doen  not  this  injure  its  reputation? 
Does  it  not  compel  it  to  take  a  defensive  attituae?  The 
gentleman  from  New  York  spoke  of  the  power  in  the 
country  to  put  down  the  bank,  and  of  doing  as  our  fa- 
thers did  in  the  time  of  the  revolution;  and  has  called  on 
the  people  to  rise  and  put  down  this  money  power,  as  our 
ancestors  put  down  the  oppressive  rule  of  Great  Britain! 
All  this  is  well  calculated  to  produce  the  effect  which  is 
intended;  and  all  this,  too,  helps  further  to  shake  confi- 
dence— ^it  all  injures  the  bank — ^it  all  compels  it  to  curtail 
more  and  more. 

Sir,  I  venture  to  predict  that  the  longer  gentlemen  pur- 
sue the  experiment  which  they  have  devised,  of  collecting 
the  public  revenue  by  State  banks,  the  more  perfectly 
will  they  be  satisfied  that  it  cannot  succeed.  The  gen- 
tleman has  sufiered  himself  to  be  led  away  by  false  ana- 
logies. He  says,  that  when  the  present  bank  expires 
there  will  be  the  same  laws  as  existed  when  the  old  bank 
expired.  Now,  would  it  not  be  the  inference  of  every 
wise  man,  that  there  will  also  be  the  same  inconveniences 
as  were  then  felt?  It  would  be  useful  to  remember  the 
state  of  things  which  existed  when  the  first  bank  wascrea^ 
ted,  in  1791;  and  that  a  high  degree  of  convenience,  which 
amounted  to  political  necessity,  compelled  Congress  thus 
early  to  create  a  national  bank.  Its  charter  expired  in 
1811,  and  the  war  came  on  the  next  year.  The  State 
banks  immediately  stopped  payment;  and,  before  the  war 
had  continued  twelve  months,  there  was  a  proposition  for 
another  United  States  Bank;  and  this  proposal  was  re- 
newed from  year  to  year,  and  from  session  to  session. 
Who  supported  this  proposition?  The  very  individuals 
who  had  opposed  the  former  bank,  and  who  had  now  be- 
come convmced  of  the  indispensable  necessity  of  such  an 
institution.  It  has  been  verified,  by  experience,  that  the 
bank  is  as  necessary  in  time  of  peace  as  in  time  of  war; 
and  perhaps  more  necessary,  for  the  purpose  of  facilita- 
ting the  commercial  operations  of  the  country,  and  col- 
lecting the  revenue,  and  sustaining  the  currency.  It  has 
been  alleged,  that  we  are  to  be  left  in  the  same  condition 
as  when  the  old  bank  expired,  and,  of  course,  we  are 
to  be  subjected  to  the  same  inconveniences.  Sir,  why 
should  we  thus  suffer  all  experience  to  be  lost  upon  us? 
For  the  convenience  of  the  Government  and  of  tiie  coun- 
try there  must  be  some  bank,  (at  least  I  think  so;)  and  I 
should  wish  to  hear  the  views  of  the  administration  as  to 
this  point. 

The  notes  and  bills  of  the  Bank  of  the  United  States 
have  heretofore  been  circulated  every  where — they  meet 
the  wants  of  every  one — they  have  furnished  a  safe  and 
most  convenient  currency.  It  is  impossible  for  Congress 
to  enact  a  certain  value  on  the  paper  of  the  State  banks. 
The}'  may  say  that  these  banks  are  entitled  to  credit;  but 
they  cannot  legislate  them  into  the  good  opinion  and  faith 
of  the  public.  Credit  is  a  thing  which  must  take  its  own 
course.  It  can  never  happen  that  the  New  York  notes 
will  be  at  par  value  in  Louisiana,  or  that  the  notes  of  the 
Louisiana  banks  will  be  at  par  value  in  New  York.  In 
the  notes  of  the  United  States  Bank  we  have  a  currency 
of  equal  value  every  where;  and  I  say  that  there  is  not  to 
be  found,  in  the  wnole  world,  another  institution  whose 
notes  spread  so  far  and  wide  with  perfect  credit  in  all 
places.  There  is  no  instance  of  a  bank,  whose  paper  is 
spread  .over  so  vast  a  surface  of  country,  and  is  every 
where  of  such  equal  value.  How  can  it  be,  that  a  num- 
ber of  State  banks,  scattered  over  two  thousand  miles  of 
country,  subject  to  twenty-four  different  State  legisla- 


tures and  State  tribunals^  without  the  possibility  of  any 
general  concert  of  action,  can  supply  the  place  of  one 
general  bank?  It  cannot  be.  I  see,  sir,  in  the  doctrines 
which  have  been  advanced  to-day,  only  new  distress  and 
disaster,  new  insecurity,  and  more  danger  to  property 
than  the  country  has  experienced  for  many  years;  be* 
cause  it  is  in  vain  to  attempt  to  uphold  the  occupations  of 
industry,  unless  property  is  made  secure;  or  of  the  value 
of  labor,  unless  its  recompense  is  safe.  But  an  opportunity 
will  occur  for  resuming  this  subject  hereafter.  I  forbear 
from  it  for  the  present. 

A  word  or  two  on  one  other  point.  It  was  said  by  me, 
on  a  former  day,  that  this  immediate  question  of  the  de- 
posites  does  not  necessarily  draw  aAer  it  the  question  of 
rechartering  the  Bank  of  the  United  States.  It  leaves 
that  question  for  fiiture  adjustment.  But  the  present 
question  involves  high  political  considerations,  which  I 
am  not  now  about  to  discuss.  If  the  question  of  the  re<9 
moval  of  the  deposites  be  not  now  taken  into  view,  gen- 
tlemen will  be  bound  to  vote  on  the  resolutions  of  the  Sen- 
ator from  Kentucky,  as  to  the  power  which  has  been 
claimed  and  exercised.  The  question,  then,  is  not  as  to 
the  renewing  of  the  charter  of  the  bank.  But  I  repeat, 
that,  however  gentlemen  may  flatter  themselves,  if  it  be 
not  settled  that  the  deposites  are  to  be  restored,  nothing 
will  be  settled;  negative  resolutions  will  not  tranquillize 
the  country  and  give  it  repose.  The  question  is  before 
the  countiy — all  ag^ee  that  it  must  be  settled  by  that 
country.  I  veij  much  regret  that  topics  are  mixed  up 
with  the  question  which  may  prevent  it  from  being 
submitted  to  the  calm  judgment  of  the  people.  Yet,  I 
have  not  lost  faith  in  public  sentiment.  Events  are  occur- 
ring, daily,  which  will  make  the  people  think  for  them* 
selves.  The  industrious,  the  enterprising,  will  see  the 
danger  which  surrounds  them,  and  will  awake.  If  the 
majority  of  the  people  shall  then  say  there  is  no  necessity 
for  a  continuance  of  this  sound  and  universal  currency,  I 
will  acquiesce  in  their  judgment,  because  I  can  do  no 
otherwise  than  to  accj^uiesce.  If  the  gentleman  from 
New  York  is  right  in  his  reading  of  the  prognostics,  and 
public  opinion  shall  settle  down  in  the  way  which  he  de- 
sires; and  if  it  be  determined  here  that  the  public  money 
is  to  be  placed  at  the  disposal  of  the  Executive,  with  abso- 
lute power  over  the  whole  subject  of  its  .custody  and 
guardianship;  and  that  the  general  currency  is  to  be  left 
to  Uie  control  of  banks  created  by  twenty-four  States; 
then,  I  say,  that  in  my  judgment,  one  strong  bond  of  our 
social  and  poUtical  union  is  severed,  and  one  great  pillar 
of  our  prosperity  is  broken  and  prostrate. 

Mr.  CHAMBERS  said  he  believed  the  annunciation, 
now  made  by  the  Senator  from'New  York,  [Mr.  Wright] 
would  be  heard  by  the  American  people  with  a  feeling  of 
dismay  and  despondency,  which  would  be  excited  by  the 
intelligence  that  a  famine  or  a  pestilence  was  coming  upon 
the  land.  The  Senator  from  New  York  has  frankly 
come  up  to  the  question.  He  has  boldly  and  folly  disclos- 
ed the  desperate  purpose  of  pursuing  what,  in  his  (Mr. 
C.'s)  opinion,  was  the  mad  scheme  of  the  administration 
in  relation  to  the  attack  on  the  bank  and  the  currency  of 
the  country.  In  the  picture  given  for  public  exhibition 
by  the  Senat6r  from  New  York,  the  community  would  dis- 
cover quite  enough  to  prostrate  all  their  fond  hopes  that 
their  rulers  would  devise  some  measure  of  relief.  But, 
frightful  as  it  would  be  to  a  disappointed  and  suffering 
people,  it  contained  one  figure  which  does  not  belong  to 
it,  and  the  abstraction  of  which  must  make  its  aspect  still 
more  hideous.  The  Senator  form  New  York  has  stated, 
that  ''the  selected  State  banks  have  discounted  with 
liberality."  Sir,  the  Senator  has  no  warrant  for  holding 
forth  such  a  palliation  to  the  broken  spirits  and  dejected 
apprehensions  of  an  oppressed  people.  If  they  repose 
on  the  prospect  thus  presented  to  them,  they  will  find  it 
delusive  and  deceptive.    Let  us  look  to  the  fact.     In  this 


411 


GALES  &  SEATON'S  REGISTER 


412 


Ssiri.TB.] 


New  York  Reaolutions* 


[Jak.  30,  1834. 


Report  of  the  Secretary  of  the  Treasury,  in  answer  to  a 
resolution  of  the  Senate,  we  shall  find  how  rain  will  be 
the  expectation  of  such  relief. 

Mr.  C.  said,  the  book  formed  by  this  report  was  too 
larg^  to  have  allowed  its  perusal  in  the  occasional  moments 
which  other  occupations  left  him  for  such  a  purpose. 
He  had,  however,  looked  at  the  proceedings  of  the  Union 
Bank,  which  had  been  selected  m  Baltimore,  to  conduct 
the  fiscal  operation  of  the  Government  in  his  own  State. 

By  reference  to  Uie  statements  furnished  from  that 
bank,  it  appeared  that,  ou  the  14th  of  October  last 

The  discounts  were  -  -  $2,479,530  60 

The  public  deposites  then  being-    -  240,979  53 

On  the  4th  of  November,  the  discounts 
were  ...  -  2,481,57996 

And  the  deposites  -  -  -  307,56117 

On  the  2d  of  December,  the  discounts 
were  -  -  -  -  2,515,412  45 

The  deposites,        -  -  -  538,044  86 

It  will  thus  appear  that,  in  the  interval  between  the  two 
first  periods,  the  deposites  had  increased  by  the  sum 
of       -  -  -  -  -  $66,586  64 

And  the  discounts  were  increased  but  2,049  36 

At  the  interval  between  the  second  and  third  periods, 
the  deposites  increased  -  -  230,483  39 

While  the  discounts  increased  only  33, 832  49 

And  in  the  interval  between  the  1st  and  last  periods,  the 
deposites  had  increased  -  -  297,065  33 

And  the  discounts  only       -  -  64,11815 

During  these  periodp,  the  line  of  private  deposites  did 
not  materially  vary,  and,  consequently,  could  not  influ 
ence  the  subject. 

If,  then,  this  be  the  mode  in  which  the  league  banks 
distribute  the  fund  which  the  United  States  Bank  and  its 
branches  have  been  compelled  to  call  in,  for  the  purpose 
of  paying  the  Government,  or  rather  for  the  purpose  of 
loaning  by  the  Government  to  the  State  banks,  how  can 
it  be  expected  that  relief  is  to  be  afforded^  Sir,  it  is  no- 
torious that  relief  has  not  been  afforded,  the  pecuniary 
presssure  every  where  proclaims  the  contrary.  In  the 
nature  of  tbe  thing  it  cannot  but  be  so.  Look  to  the  opera- 
tion of  the  measure  as  stated  in  this  very  report.  The 
intelligent  officer  at  the  head  of  this  Union  Bank,  tells 
you  in  effect  it  must  be  so.  Of  his  willingness  to  sustain 
the  Administration  in  this  measure,  he  has  given  full 
proof,  by  gratuitously  presenting  himself  in  the  character 
of  its  advocate  in  the  public  journals  of  the  day,  and  of  his 
sagacity  and  acuteness,  on  these  subjects,  no  man  doubts 
who  knows  him.  Tet,  sir,  he  gives  testimonv  on  this 
subject  in  the  following  language,  taken  from  a  letter  ad- 
dressed to  the  Secretary  on  the  22d  October: 

<*  I  think  it  cannot  be  doubted  that,  as  long  as  the 
branch  bank  continues  to  curtail  its  discounts,  that  a 
pressure  for  money  will  be  felt  here;  and  that  in  the  pro- 
portion that  we  extend  our  discounts  to  relieve  this  pres- 
sure, that  we  shall  fall  in  debt  to  that  bank,  for  which 
she  will  draw  upon  us  for  coin." 

Sir,  the  bank  must  << curtail  its  discounts"  for  the  en- 
suing two  years,  if  its  affairs  are  to  be  wound  up;  and 
during  all  that  time  the  State  banks,  the  pet  banks,  are 
to  be  restrained  from  extending  their  discounts,  for  the 
very  good  reason  that  it  exposes  them  to  danger  and  loss. 

Mr.  C.  said,  he  regretted  that  the  statements  did  not 
come  down  to  a  later  period  than  December.  He  hoped 
bis  friend,  the  chairman  of  the  Finance  committee,  would 
call  for  them;  and  he  ventured  to  predict  that  they  would 
confirm  the  fact,  now  found  to  exist  in  the  Union  Bank, 
and  probably  to  a  larger  degree.  No,  sir,  no,  sir,  there 
IS  no  escape  through  tiiat  avenue.  Penury  and  ruin,  for 
four  years,  unmitigated  and  hopeless,  was  determined  by 
thti  Administnition  to  be  the  bitter  portion  of  the  suffer- 
ing, biipplicating  community.  Whether  the  cup  would  i 
then  be  drained,  or  whether  a  still  mdre  wretched  state  I 


of  existence  awaited  us  thereafter,  he  should  not  now  at- 
tempt to  show. 

Mr.  President,  there  is  one  class  of  idolatry,  in  the  creed 
of  which  it  is  taught,  that  honor,  and  glory,  and  fame, 
are  secured  by  self-immolation;  and  the  misguided  victim 
voluntarily  prostrates  himself  before  the  desolating  car 
of  Juggernaut,  to  satiate  the  imputed  appetite  of  his 
wooden  god.  We  have  heard  it  said,  in  our  day,  that  it 
was  **  honor  enough"  for  one  man  to  have  served  in  a 
distinguished  office  under  the  great  chief  who  is  now 
the  lord  of  the  ascendant.  Whether  his  devoted  worship- 
pers are  willing  to  obey  this  new  behest,  and  present 
their  fortunes  and  their  hopes,  a  voluntary  sacrifice,  to  be 
ruined  and  crushed  by  this  intended  movement  of  their 
political  Juggernaut,  time  alone  will  disclose.  The  hum- 
ble individual  who  addresses  you,  worships  at  no  such 
shrine,  and  certainly  will  not  be  numbered  amongst  the 
deluded  victims  of  such  a  heresy:  he  is  ambitious  of  no 
such  martyrdom,  aVid  means  to  die  no  such  death. 

Mr.  TALLMADGE  said,  he  did  not  rise  for  the  pur- 
pose of  adding  any  thing  to  the  views  which  had  been  so 
ably  and  eloquently  presented  by  his  colleague:  but  he 
felt  himself  called  upon  to  submit  a  few  remarks  in  answer 
to  what  had  fallen  from  the  Senator  from  Massachusetts 
[Mr.  Wbbstxh.I  Mr.  T.  did  not  intend  to  enter  upon 
the  discussion  of  the  merits  of  the  questions  that  were 
involved  in  tbe  main  debate,  which  was  going  on  in  the  Se- 
nate. An  oppoKunity  might  present,  when  he  would  feel 
it  his  duty  to  examine,  at  larg^,  those  questions.  Neither 
would  he,  in  this  incidental  manner,  discuss  the  constitu- 
tionality of  a  national  bank,  any  further  than  to  reply  to 
some  remarks  of  the  Senator  from  Massachusetts  on  that 
subject. 

The  Senator,  on  this,  as  on  a  former  occasion,  stated, 
that  the  restoration  of  the  deposites  and  a  renewal  of  the 
charter  of  the  bank,  were  questions  entirely  separate  and 
distinct.  It  is  true,  said  Mr.  T.,  that  gentleman  had  set 
out  with  this  proposition;  but  the  whole  tenor  of  his  ar- 
gument went  to  show  that  the  questions  were  the  same, 
were  identical.  He  has  told  us  that  the  present  pressure 
in  the  money  market,  and  the  distress  which  he  alleges 
now  pervades  the  whole  community,  is  not  owing  to  the 
mere  removal  of  the  public  deposites — not  to  the  abstrac- 
tion of  so  much  money  from  the  vaults  of  the  Bank  of  the 
United  States,  but  to  the  impairinc^  of  public  confidence 
by  means  of  such  withdrawal.  If,  saia  Mr.  T.,  public 
confidence  has  thus  been  impaired,  can  it  be  restored  by 
a  restoration  of  the  deposites?  Certainly  not,  unless  it  be 
understood,  at  the  same  time,  that  the  bank  is  to  be  re- 
chartered.  The  Senator  has  told  us,  that  the  financial 
operations  of  the  Government  cannot  be  carried  on,  nor 
the  currency  of  the  country  sustained,  without  a  national 
bank — ^that  such  an  institution  is  indispensable:  and  that, 
in  his  judgment,  a  renewal  of  the  charter  of  the  present 
bank,  with  suitable  modifications,  was  better  than  the  in- 
corporation of  a  new  bank.  If,  then,  this  be  the  only 
means  of  restoring  public  confidence  and  maintaining  pub- 
lic credit,  the  restoration  of  the  deposites  can  be  of  no 
avail,  unless  a  re-charter  of  the  bank  is  to  follow.  The 
whole  argument  goes  to  establish  the  identity  of  the  ques- 
tion of  the  restoration  of  the  deposites,  and  the  re  charter 
of  the  bank.  However  much  gentlemen  may  attempt  to 
separate  them,  to  this  conclusion  must  they  come  at  last. 
It  will  be  so  understood  by  tlie  people  of  this  country; 
and  he  could  not  conceive  how  any  one,  who  was  oppos- 
ed to  the  renewal  of  the  charter  of  the  bank,  could  con- 
scientiously vote  for  a  restoration  of  the  deposites. 

The  Senator  from  Massachusetts,  Mr.  T.  said,  had 
charged  his  colleague  with  illogical  conclusions  in  an- 
nouncing his  opposition  to  the  Bank  of  the  United  States, 
or  to  any  bank  of  that  description,  and,  at  the  same  time, 
maintaining  the  right  of  the  Government  to  employ  the 
State  banks  as  its  fiscal  agents.     Where,  he   [Mr.   T.] 
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would  ask,  was  the  inconsiatencj  of  that  declaration?  The 
Senator  had  told  us  that  the  hank  was  incorporated  for 
the  purpose  of  heing  employed  as  the  fiscal  ag^nt  of  the 
Government;  and  had  gravely  inquired  if  the  Government 
had  not  the  constitutional  power  to  create  such  a  corpora- 
tion as  its  fiscal  ag^nt?  Where  did  it  get  the  power  to 
employ,  for  that  purpose,  such  corporations  created  by 
the  States?  The  distinction,  said  Mr.  T.,  arises  from  the 
constitutional  powers  of  those  who  create  such  incorpora- 
tions. The  General  Government  is  one  of  delegated 
powers.  The  State  Governments  have  reserved  to  them- 
selves all  the  powers  not  delegated.  They  cannot  be 
deprived  of  the  right  to  incorporate  banks,  unless  they 
hare  parted  with  that  power,  and  granted  it  to  the  Ge- 
neral Government.  This  they  have  not  done.  It  is  one 
of  their  reserved  rights,  and  which  has  been  exercised  by 
them  from  the  adoption  of  the  constitution  to  the  present 
time.  If,  then.  Congress  have  not  the  power,  under  the 
constitution*  to  incorporate  a  national  bank,  and,  of 
course,  cannot  employ  it  as  a  fiscal  agent,  does  it  follow 
that  the  Government  cannot  employ,  for  that  purpose, 
banks  created  by  the  States  that  do  possess  the  power? 
Certainly  not.  Where,  said  he,  does  Congress  get  the 
power  to  incorporate  a  bank?  Is  it  amongst  its  delegat- 
ed powers?  It  so,  which  power,  or  what  clause  of  the 
constitution  contains  it? 

It  is  in  vain  to  talk  of  employing  a  national  bank,  as  a 
fiscal  agent,  unless  Congress  possesses  the  power  to  create 
such  agent.  And  it  is  equally  illogical  to  say,  that  the 
Government  cannot  employ  the  State  banks,  if  it  cannot 
create  a  bank  of  its  own.  Suppose  the  charter  of  the 
Bank  of  the  United  States  had  expired,  and  there  were 
no  State  banks  in  existence,  who  would  the  Government 
employ  as  its  fiscal  agents?  Under  the  powers  now  vest- 
ed in  the  Secretary  of  the  Treasury  by  law,  or  under  fur- 
ther legislation  of  Congress,  it  could  employ  individuals 
as  such  agents.  This  was  the  practice  of  the  Govern- 
ment, in  its  early  history,  before  the  establishment  of  a 
national  bank,  and  before  State  banks  had  been,  to  any 
considerable  extent,  incorporated.  If  Government  could 
thus  employ  individuals,  as  fiscal  agents,  could  it  not  em- 
ploy agents  acting  in  a  corporate  capacity  ?  The  power 
to  employ,  has  no  necessary  connexion  with  the  power  to 
create  such  agent.  It  is,  however,  urged  that  a  nation- 
al bank  is  necessary  to  the  financial  concerns  and  to  the 
currency  of  the  country:  and  that,  as  Congress  have,  by 
the  constitution,  power  to  pass  all  laws  **  necessary  and 
proper"  to  carry  into  eifect  the  delegated  powers,  it  has 
the  power  to  incorporate  such  a  bank.  This  clause  was 
the  subject  of  much  discussion  and  alarm  previous  to  the 
ratification  of  the  constitution  by  the  conventions  of  tlie 
people  in  the  several  States.  Mr.  Hamilton,  one  of  the 
great  oracles  of  the  constitution,  under  the  signature  of 
"Publius,"  urged  on  the  people,  with  great  eloquence 
and  zeal,  the  adoption  of  the  constitution,  and  in  regard 
to  this  particular  clause,  about  which  so  much  liad  been 
asid,  declared  that  it  conferred  no  more  power  on  Con- 
gress than  if  it  had  never  been  inserted  in  the  constitu- 
tion. That  Congress  had,  by  necessary  implication,  the 
power  to  pass  all  laws  **  necessary  and  proper"  to  carry 
into  eifect  the  powers,  expressly  granted.  This  was  un- 
doubtedly the  true  construction — and,  if  its  incorporation 
in  the  constitution  was  intended  to  have  any  effect,  it  was 
for  greater  caution,  and  for  the  purpose  of  limiting  rather 
than  extending  its  power.  By  such  an  interpretation,  the 
alarms  of  the  people  were  quieted;  and  still,  since  the 
adoption  of  the  constitution,  this  power  has  been  often 
appealed  to  as  possessing  virtues  which  it  was  not  under 
stood  to  possess  previous  to  that  time. 

During  the  important  debate,  which  has,  for  a  long 
time,  occupied  the  attention  of  the  Senate,  it  seems  to 
have  been  assumed  by  Senators,  that  the  question  of  the 
constitutional  power  of  Congress  to  incorporate  a  national 


bank  was  settled.  The  Senator  from  Kentucky,  [Mr. 
Clat,]  with  others,  had  taken  that  position,  and  had  even 
expressed  their  surprise  that  the  Secretary  of  the  Trea- 
sury had  set  himself  up,  on  this  occasion,  against  the 
power  of  Congress,  and  against  those  who  had  preceded 
him  in  that  Department,  and  had  ventured,  at  this  late 
day,  to  express  an  opinion  against  the  constitutionality  of 
the  bank.  Mr.  T.  said  he  approved  the  views  of  the  Se- 
cretary of  the  Treasury.  He  did  not  concede  that  the 
opinions  of  those  who  had  gone  before  him  made  that 
constitutional,  which,  in  his  judgpnent,  was  not  constitu- 
tional before.  When  the  constitutionality  of  the  Bank 
of  the  United  States  was  first  brought  before  the  Su- 
preme judicial  tribunal  of  the  countrv,  one  ground  upon 
which  the  opinion  of  that  court  rested,  was  this:  namely, 
that  as  Congress  had  power  to  pass  all  "  necessary  and 
proper"  laws  to  carry  mto  effect  its  delegated  powers,  it 
was  the  right  of  Congress  to  judge  of  what  laws  were 
••necessary  and  proper."  It  was  left  to  its  discretion, 
and  having  granted  the  charter  of  this  bank,  the  enact- 
ment itself  was  evidence  that  Congress  deemed  it  neces- 
sary, and  therefore  constitutional.  Thus  was  there  a  le- 
gislative precedent  established,  on  which  was  ing^Aed 
a  judicial  precedent;  and  these  precedents,  piled  one 
upon  the  other,  like  Ossa  upon  Pelion,  were  now  to  take 
from  those  who  had  always  denied  the  power,  the  right 
to  judg;e  whether  such  a  power  was  ever  g^ranted  or  not. 
Mr.  T.  said,  the  remarks  he  had  thus  incidentally  made, 
were  intended  to  apply  to  the  question  of  granting  a  new 
bank,  or  the  renewal  of  the  charter  of  the  present  bank. 
He  intended  to  say  nothing  that  should  interfere  with  its 
corporate  rights  under  its  present  charter. 

The  Senator  from  Massachusetts  had  said,  that,  during 
the  long  and  interesting  debate  now  pending  before  the 
Senate,  he  had  not  heard  'a  single  friend  of  the  adminis- 
tration approve  of  the  removal  of  the  deposites.  Mr.  T. 
said,  until  he  had  heard  this  aimounced,  he  should  have 
said  that  every  Senator  who  had  spoken  this  side  of  the 
question  approved  of  the  measure.  It  was  not  a  new 
question.  It  had  taken  place  some  time  ago;  and,  in  re- 
ference to  his  own  State,  he  could  say  the  subject  had 
beeTi  discussed,  and  carried  down  to  the  polls  one  month 
af\er  the  deposites  were  removed.  It  formed  a  part  of 
the  issue  before  the  people  at  the  last  election,  the  same 
as  the  re-charter  of  the  bank  formed  the  issue  at  the  elec- 
tion previous.  He  really  had  supposed,  and  still  believ- 
ed, that  those  gentlemen  who  supported  the  administra- 
tion in  this  measure,  did  approve  of  the  removal  of  the 
deposites.  But,  if  there  were  any  individuals  in  the  Se- 
nate, or  elsewhere,  friendly  to  the  Administration,  who 
did  not  approve  of  the  removal,  he  trusted  they  would 
not  approve  of  their  restoration,  and  for  the  best  of  rea- 
sons— ^that  no  man,  in  his  judgment,  could  consistently 
disapprove  of  the  re-charter,  who  approved  of  a  resto- 
ration. 

He  begged  to  make  a  remark  or  two  on  the  subject  of 
the  resolution  from  the  legislature  of  the  State  of  New 
York,  against  the  restoration  of  the  deposites.  One  of 
the  Senators  in  the  legislature  of  that  State,  and  who  is 
an  opponent  to  the  present  administration,  when  this 
resolution  came  before  them,  voted  for  it,  and  assigned 
his  reasons :  that  if  the  Bank  of  the  United  States  was 
to  be  re-chartered,  he  should  prefer  that  the  deposites 
remain  in  that  institution;  but  as  the  veto  had  gone  forth, 
and  the  charter  would  not  probably  be  renewed,  he 
thought  this  not  too  early  a  period  for  the  removal  of  the 
deposites. 

The  Senator  from  Massachusetts  had  said,  that  the  Go- 
vernment ought  to  have  foreseen  the  consequences  of 
such  a  measure.  That  it  was  the  impairing  public  confi- 
dence, which  had  done  the  mischief,  and  not  the  ab- 
straction of  the  money.  If  the  Executive  had  taken  a 
dificrent  Qourse— :Xhat  which  had  been  pointed  out  by 
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some  gentlemen  on  the  other  side — had  issued  a  scire  fa- 
ouub  snd  brought  the  subject  of  a  violation  of  the  charter 
of  the  bank  before  a  court  and  jury,  what  would  hare 
been  the  effect?  Would  that  not  have  still  more  impair- 
ed the  confidence  of  the  public?  would  that  not  have  pro- 
duced still  greater  alarm  and  excitement  on  the  exchang- 
es of  Paris  and  London,  to  which  the  Senator  has  allud- 
ed, than  the  measure  which  the  Executive  had  adopted  of 
quietly  withdrawing  the  public  deposites?  Such  a  pro- 
ceeding, to  arraigpi  the  bank  before  the  highest  judicial 
tribunal  of  tlie  country  for  a  forfeiture  of  its  charter, 
would  have  been  much  better  calculated  to  impair  confi- 
dence in  the  bank  abroad,  and,  consequentlv,  in  the  cred- 
it of  the  nation  itself.  It  had  been  the  endeavor  of  the 
Bxecutive,  throughout  the  whole  affair,  that  nothing 
should  be  done  which  might  have  the  effect  of  Impairing 
public  confidence.  And  so  far  as  his  action  was  con- 
cerned, nothing  had  been  done  which  had  that  tendency. 
The  bank,  having  pursued  the  coarse  it  had,  in  interfer- 
ing in  the  political  concerns  of  the  country,  the  Execu- 
tive deemed  it  his  duty  to  do  all  he  could  to  arrest  the 
mischief.  He  had  exercised  a  power  which  was  intend- 
ed to  be  exercised  in  such  a  case.  And  he  would  say, 
distinctly,  that  if  the  distress  which  was  complained  of 
should  continue  to  increase,  it  would  be  owing  to  the  bold 
stand  the  bank  was  taking  in  reference  to  this  subject, 
in  order  to  force  from  Cong^ss  a  renewal  of  its  charter. 

The  Senator  from  Massachusetts  has  also  said  that  we 
cannot  live  without  a  national  bank;  that  when  the  charter 
of  the  present  bank  expires,  if  it  be  not  renewed,  another 
bank  must  be  chartered;  that  we  shall  have  the  same 
scenes  re-enacted  as  in  1811,  when  the  old  United  States 
Bank  expired,  and  experience  what  was  felt  in  1791,  be- 
fore its  charter  was  granted.  The  manner  in  which  the 
Senator  arrived  at  that  conclusion  might  be  correct,  if, 
as  he  stated,  a  bank,  in  times  of  prosperity,  was  more  im- 
portant than  in  times  less  flourishing.  But  it  should  be 
recollected  that,  at  the  period  when  the  charter  of  the  old 
bank  was  granted,  we  had  just  emerged  from  the  war  of 
the  Revolution.  Our  finances  were  disordered,  and  the 
country  was  poor.  In  1816,  when  the  present  bank  was 
incorporated,  the  country  had  but  recently  come  out  of  a 
war  with  the  most  powerful  nation  of  Europe.  Our  finan- 
ces were  again  disordered,  and  our  country  deranged. 

At  these  two  periods,  a  national  bank  was  established; 
and  to  it  had  been  attributed  a  restoration,  not  only  of  a 
sound  currency,  but  much  of  the  general  prosperity 
which  ensued.  Mr.  T.  did  not  believe  in  the  mighty 
agency  of  this  institution  in  producing  these  results.  It 
might  have  facilitated  them.  But,  returning  peace,  af- 
ter a  long  and  bloody  war,  with  the  reaction  consequent 
upon  such  a  state  of  things,  was  of  itself  sufficient  to  ac- 
count for  the  general  prosperity  of  the  country  which 
followed.  At  that  period,  however,  when  every  thing 
was  depressed,  in  the  hope  of  affording  relief,  many  even 
overcame  their  constitutional  scruples  in  support  of  tlie 
present  Bank  of  the  United  States.  If,  said  Mr.  T.  such 
was  the  gloomy  state  of  things  at  that  early  period,  and 
likewise  in  18X1,  and  during  tlie  late  war,  when  this 
question  was  agitated  in  Congress,  until  the  passage  of 
the  bill  in  1816,  he  was  a  litttle  surprised  that  the  Senator, 
then  a  member  of  tlie  other  House,  should  not  have  voted 
for  it. 

If  he  was  not  mistaken,  the  gentleman's  name  was,  on 
that  occasion,  recorded  against  it.  [Mr.  WaasTxa.  You 
are  mistaken.]  Mr.  T.  said  he  spoke  from  his  general 
impressions  of  the  gentleman's  vote,  and  could  not  pre- 
tend to  assert  the  fact,  af\er  being  thus  corrected.  But, 
said  Mr.  T.,  the  Senator  concluded  with  another  remark, 
that  this  bank  was  one  of  the  most  essential  bonds  of  the 
Union,  and  without  it,  the  Union  was  in  more  danger  of 
being  broken  up  than  from  almost  any  other  cause.  He 
[Mr.  T.]  said  it  was  curious  to  see  gentlemen  holding 


such  opposite  opinions  on  the  question  of  re-chartering 
the  bank,  acting  together  on  the  question  of  restoring  the 
deposites,  which  had  been  shown  to  be  identical  with  that 
of  a  re-charter.  And  it  was  still  more  curious  now  to  be 
told,  from  one  section  of  the  country,  that  the  bank  was 
the  strongest  bond  by  which  the  Union  was  held  together; 
and  firom  another  section,  that  a  re-charter  of  the  bank 
was  fraught  with  ironUnent  danger  to  its  continuance,  be- 
cause it  was  a  violation  of  the  constitution  by  which  the 
Union  was  formed. 

In  conclusion,  Mr.  T.  observed  that  he  was,  probably, 
as  little  disposed  to  bow  down  before  a  political  idol,  and 
offer  up  the  homage  of  his  devotions,  as  the  Senator  from 
Maryland,  [Mr.  CKucBxas,]  but  he  would  say,  that,  if 
there  had  ever  been  a  political  Juggernaut  worshipped 
in  this  country,  it  was  that  mammoth  institution— the 
United  States  Bank.  Its  votaries  had  voluntarily  pro8tra^> 
ted  themselves  before  it;  and  whilst  they  were  crushed 
beneath  its  ponderous  wheels,  they  had  exultingly  ex- 
claimed. Let  its  march  be  onward,  heedless  of  the  cries 
of  its  victims. 

Mr.  GRUNDT  said  that  he  was  averse  to  proceeding 
in  this  way  on  a  subject  of  such  vital  importance.  No 
gentleman  had  said  that  he  was  agunst  refernng  the  sub* 
iect  to  the  Committee  on  Finance,  as  suggested  by  the 
honorable  Senator  from  Massachusetts;  he  [Mr.  G.] 
therefore,  would  prefer  taking  up  the  subject  in  a  more 
tangible  and  substantial  way  at  some  other  time,  in  order 
that  they  might  come  to  a  vote  on  it.  He  then  moved 
that  the  subject  should  lie  on  the  table,  and  that  the  Se- 
nate proceea  to  the  orders  of  the  day. 

The  motion  was  agreed  to— Yeas  33,  Nays  22. 

REMOVAL  OF  THE  DEPOSITES. 

The  Special  Order  was  now  taken  up.  The  question 
being  on  Mr.  Clat's  resolutions,  in  regard  to  the  remo« 
val  of  the  deposites;  when 

Mr.  GRUNDY  rose  and  addressed  the  Senate  as  follows: 

Mr.  President:  It  is  a  portion  of  the  regular  history  of 
every  free  Government,  that  those  who  are  out  of  pow- 
er, and  are  anxious  to  acquire  it,  charge  those  in  posses- 
sion of  it,  with  usurpation,  oppression,  and  misrule  of  ev- 
ery kind.  Sometimes  these  charges  are  true,  at  others, 
they  are  only  imagined;  and  it  not  unfrequently  happens, 
that  they  are  nei^er  true,  nor  imagined  to  be  so  by  those 
who  make  them.  Still,  a  hope  is  entertajned»  that  the 
people  may  be  made  to.  believe  that  abuses  liave  been 
committed,  when  the  accusers  themselves  have  no  confi- 
dence whatever  in  their  accusations  and  denunciations— 
although,  upon  such  occasions,  much  that  is  to  be  reeret- 
ted  takes  place,  yet  much  public  benefit  results.  These 
discussions  are  the  life  of  liberty;  by  them,  the  people  are 
enlightened,  and  if  abuses  have  crept  into  the  adnuni»- 
tration  of  public  affairs,  the  proper  corrective  is  applied. 
If,  on  the  other  hand,  a  false  clamor  has  been  raised, 
those  who  have  been  unjustly  assailed  acouire  a  firmer 
hold  upon  the  affections  and  confidence  or  the  people, 
and  the  public  displeasure  is  the  portion  of  their  accusers. 

Believing,  as  I  do,  that  the  Executive  depaKment  of 
the  Government  has  assumed  the  exercise  or  no  power 
not  warranted  by  the  constitution«and  laws;  and  also  be- 
lieving that  the  deposites  ought  not  to  be  restored  to  the 
Bank  of  the  United  States,  1  will  briefly  aUte  to  tlie  Se- 
nate the  reasons  for  the  opinions  I  entertain. 

Before  I  do  this,  I  wish  to  be  distinctly  understood  up- 
on one  point.  I  consider  the  removal  of  the  deposites, 
emphatically,  the  act  of  the  Chief  Magistrate.  He  has 
caused  it  to  be  done;  and  whatever  of  praise  or  censure 
is  due  to  the  transaction,  the  greater  portion  b  his.  And 
althoug^h  gentlemen  may  deride  the  expression,  I  think  it 
well  suited  his  station,  and  the  occasion,  when  he  said— 
<*I  take  the  responsibilitjr  of  this  measure  upon  myself.'* 
And  were  it  even  to  deprive  him  of  the  high  station  he  oc- 
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cupies,  and  tear  every  laurel  from  his  brow,  I  would  not 
throvir  that  responsibility  upon  others,  which  properly  be- 
longs to  him;  and  I  confess,  I  have  felt  astonished  when  I 
hear  gentlemen,  from  day  to  day,  censuring  the  Secreta< 
ry  of  the  Treasury  for  the  part  he  has  act^.  What  has 
he  done?  While  occupying  another  exalted  station,  which 
made  him  officially  one  of  the  advisers  of  the  President  of 
the  United  States,  his  opinion  was  required,  and  he  gave 
It,  not  only  in  favor  of  the  power  of  the  Executive  de- 
partment to  remove  the  deposites,  but  that  it  was  expe- 
dient to  exercise  it.  When  he  was  afterwards  appointed 
Secretary  of  the  Treasury,  he  carried  that  opinion  into 
execution  in  good  faith.  He  never  sought,  he  never  de- 
sired the  office  he  now  (ills;  but  when  called  to  it,  could 
he,  without  dishonor,  refuse  to  aid  in  carrying  into  effect 
the  measures  which  he  had  himself  advised?  Had  he  re- 
fused, would  not  all  honorable  men  have  pronounced, 
that  he  had  faltered  in  the  discharge  of  a  high  duty. 
Such  conduct  would  have  been  wholly  inconsistent  with 
that  high  character  he  had  earned  and  acquired  in  his  na- 
tive State.  There  his  private  and  public  worth,  and  high 
attainments,  are  held  m  such  estimation,  that  party  spirit 
stands  rebuked,  and  the  partition-walls  which  it  erects  are 
broken  down,  when  his  name  is  presented  for  public  fa- 
vor. In  a  time  of  high  party  excitement,  he  was  nominat- 
ed to  the  office  of  attorney  general  for  the  State  of  Mary- 
land, by  a  governor  of  adverse  politics,  and  approved  by 
a  council,  a  majority  of  which  belonged  to  a  different  po- 
litical party.  Can  gentlemen  believe  that  the  denuncia 
tions  which  they  utter  against  this  individual,  whose  char 
acter  for  talents  and  integrity,  since  he  has  been  transfer- 
red to  this  place,  has  been  extending  itself  throughout  the 
nation,  will  meet  with  favor  from  the  American  people? 
I  think  not,  and,  powerful  as  is  the  judgment  of  the  Se- 
nate, and  powerful  as  it  ought  to  be,  I  should  doubt  whe. 
titer  it  would  not  impart  strength,  rather  than  weakness,  to 
the  individual  against  whom  it  should  be  thus  improperly 
exercised. 

It  seems  to  me,  that  gentlemen  wholly  mistake  the  true 
structure  of  this  Government,  when  they  insist,  that  the 
Secretary  of  the  Treasury  acts  independently  of  the  Pre- 
sident in  any  of  the  great  measures  of  his  department. 
The  true  theonr  I  take  to  be  this:  that  to  prevent  a 
concentration  of  power  in  the  hands  of  any  one  man,  or 
set  of  men,  the  powers  of  the  Government  are  divided 
into  three  great  departments-^legislative,  executive,  and 
j  udicial.  They  form  the  constitutional  checks  upon  each 
other.  It  is  this  division  of  power  that  secures  American 
liberty.  It  is  not  by  producing  collision,  and  creating 
discord  or  want  of  harmony  in  any  one  of  the  departments, 
that  there  is  safety. 

In  each  of  these  departments,  constitutionally  speak- 
ing, there  is  but  one  will,  which  must  have  effect  when- 
ever it  is  regularly  expressed.  Take  the  judiciary:  when- 
ever its  head,  the  Supreme  Court,  shall  decide  a  question, 
it  is  the  duty  of  the  mferior  federal  tribunals  to  conform 
to  it.  And  however  different  may  be  the  opinion  of  a 
district  or  associate  justice,  it  is  surrendered,  and  the 
opinion  of  the  Supreme  Court  is  carried  into  effect  by 
the  inferior  tribunals.  In  such  a  case,  the  inferior  judge, 
according  to  the  argument  of  gentlemen,  might  be  de- 
nounced for  his  want  of  independence,  in  obeying  the 
mandates  and  dictation  of  others;  and  all  the  opprobrious 
epithets  which  have  been  applied  to  the  Secretary  of  the 
Treasury,  mieht,  with  the  same  propriety,  be  applied  to 
him.  Yet,  all  acquiesce  in  the  propriety  of  this  course 
of  conduct;  and,  should  an  inferior  judge  act  in  habitual 
disregard  of  the  opinions  of  the  Supreme  Court,  those 
very  Senators  who  now  advance  doctrines  which,  if  true, 
would  justify  his  conduct,  were  he  brought  before  them 
upon  an  impeachment, would  be  constrained  to  pronounce 
him  guiltv  of  high  misdemeanors. 
Take  the  legislative  department;  when  it  passes  an  act 
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(I  speak  of  constitutional  acts)  it  contains  and  expresses 
the  legislative  will  upon  the  subject  of  its  contents. 
Ttiose  who  voted  against  it,  as  well  as  those  who  voted  for 
it,  are  bound  to  obey  it,  until  it  shall  be  repealed.  And 
so  of  all  the  officers  of  the  Government,  and  citizens, 
whatever  their  own  opinions  may  be,  in  regard  to  the 
wisdom  and  propriety  of  the  act  of  Congress.  Here  we 
have  to  conform  to  the  legislative  will.  Without  doing 
this,  we  have  no  Government;  nothing  but  anarchy,  con- 
fusion, and  disorder,  would  ensue  from  a  different  doc- 
trine. Still,  against  injudicious  and  unjust  legislation, 
there  is  left  the  great  constitutional  remedy — ^the  people 
can  have  the  laws  changed. 

Take  the  executive  department.  The  constitution  has 
provided  that  a  single  individual  shall  constitute  its  head, 
and  has  confided  to  his  care  the  faithful  execution  of  the 
laws.  The  lanniag^  of  the  constitution  is—"  The  ex- 
ecutive power  shall  be  vested  in  a  President  of  the  Uni- 
ted States  of  America."  He  is  the  agent  to  whom  the 
constitution  has  intrusted  the  high  duty  of  carrying  into 
effect  the  enactments  of  the  legislative  department.  If 
there  be  a  greater  necessity  for  unity  of  action  in  any  one 
department  of  the  Government,  more  than  in  any  other, 
it  is  in  tlus.  In  fact,  it  was  to  prevent  discord  and  the 
confliction  of  a  number  of  wills  that  a  single  Executive 
was  preferred.  All  the  advantages  desigpned  by  the  con- 
stitution from  this  measure  will  be  lost,  if  subordinate 
executive  officers  are  permitted  to  control  the  head  in 
any  matter  falling  within  the  constitutional  and  legal  dis- 
cretion of  this  department  of  the  Government.  If  you 
permit  any  of  the  subordinate  officers  to  counteract  the 
wishes  of  the  Chief  liagistrate  upon  his  important  mea- 
sures, you  destroy  his  responsibility,  which  is  the  greatest 
security  you  have  for  a  fkithful  discharge  of  his  duties. 
For  no  one,  I  presume,  will  be  so  unjust  as  to  say,  that 
he  shall  be  held  responsible  for  the  conduct  of  those  over 
whom  he  has  no  control.  Besides,  in  this  conflict  be- 
tween the  President  and  his  suboi^inate  officers,  your 
Government  will  cease  to  operate,  a^  least  its  harmonious 
action  will  be  lost,  and  that  too,  in  a  department  which 
requires  most  despatch  and  energy.  That  this  is  the  true 
constitutional  view  of  the  subject,  is  proved  by  the  fact, 
that  the  President  possesses  the  power,  under  the  consti- 
tution, of  removing  all  officers  appointed  to  aid  him  in 
the  execution  of  the  laws.  I  will  not,  at  this  period  of 
our  history,  go  into  an  argument  to  prove  that  the  Presi- 
dent possesses  this  power;  it  was  settled  by  a  legislative 
construction  of  the  constitution  so  early  as  the  year  1798, 
and  it  has  been  practised  upon  by  every  President  from 
that  period  to  the  present  time;  and  it  should  be  recol- 
lected, that  the  pomt  then  decided  was,  that  it  was  a 
constitutional  right,  of  which  Congress  could  not  deprive 
him. 

To  strengthen  the  positions  I  have  laid  down,  I  will  re- 
fer to  a  few  of  the  remarks  of  Mr.  Madison,  in  that  me- 
morable debate  which  settled  the  construction  of  the 
constitution  upon  this  subject.  They  clearly  show  his 
opinion  to  have  been,  that  the  President  not  only  had 
the  absolute  constitutional  right  of  removal,  but  the  right 
to  oversee  and  control  all  those  officers  who  are  engaged 
in  the  execution  of  the  laws.    His  remarks  are: 

« The  constitution  affirms  that  the  Executive  power 
shall  be  vested  in  the  President.  Are  there  exceptions  to 
this  power?  Yes,  there  are.  The  constitution  says,  that 
in  appointing  to  office,  the  Senate  shall  be  associated  with 
the  President,  unless  in  the  case  of  inferior  officers,when 
the  law  shall  otherwise  direct.  Have  we  a  right  to  ex- 
tend this  exception?  I  believe  not.  If  the  constitution 
has  invested  all  Executive  power  in  the  President,  I 
venture  to  assert,  that  the  legislature  has  no  right  to  di- 
minish or  modify  his  executive  authority. 

«« The  question  now  resolves  into  this—Is  the  power  of 
displacing,  an  Executive  power?  I  conceive,  if  any  powef 
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whatsoever,  is  in  its  nature  Executive,  it  is  the  power  of 
appointing, overseeing,  and  controlling  those  who  execute 
the  laws.  If  the  constitution  had  not  qualified  the  f>ower 
of  tlie  President  in  appointing  to  office,  by  associating 
the  Senate  with  him  in  the  business,  would  it  not  be  clear 
that  be  would  have  the  right,  by  virtue  of  his  Executive 
power,  to  make  such  appointment?  Should  we  be  au- 
thorized, in  defiance  of  that  clause  in  the  constitution— 
the  Executive  power  shall  be  vested  in  a  President — ^to 
unite  the  Senate  with  the  President  in  the  appointment  to 
office?  I  conceive  not.  If  it  is  admitted  we  should  not 
be  authorized  to  do  this,  I  think  it  may  be  disputed 
whether  we  ought  to  associate  them  in  removing  persons 
from  office,  the  one  power  being  as  much  of  an  Execu- 
tive nature  as  the  other;  and  the  first  only  is  authorized 
by  being  excepted  out  of  the  general  rule  established  by 
the  constitution,  in  these  words:  *<the  Executive  power 
ahall  be  vested  in  a  President." 

The  high  authority  of  Mr.  Madison's  opinions  upon  all 
constitutional  questions,  no  Senator  will  doubt.  He  assist- 
ed in  framing  the  constitution;  heard  and  understood  the 
views  of  all  those  who  were  associated  with  him  in  its 
formation,  and  the  extract  I  have  read  clearly  shows  that 
the  President  has  the  right  to  direct  and  control  all  his 
subordinate  officers.  This  power  is  indispensable  to  the 
Chief  Magistrate.  He  is  responsible  to  the  country  for 
the  manner  in  which  all  the  duties  of  his  department  are 
discharge.  He  is  responuble  to  the  people  in  the  same 
manner  that  other  public  agents  are;  and, for  any  violation 
of  the  trust  committed  to  him,  is  liable  to  impeachment. 
The  constitution  and  laws  are  as  obligatory  on  him  as 
others,  and  their  observance  secured  by  the  same  sanc- 
tions—to execute,  not  to  violate  the  laws,  is  bis  constitu- 
tionalduty. 

Gentlemen  put  this  case:  Suppose  the  President  shall 
direct  an  officer  eng^|fed  in  the  discharge  of  Executive 
duties  to  do  an  act  which  he  believes  to  be  in  violation  of 
the  constitution  and  laws,  is  he  to  do  violence  to  his  con- 
science and  his  oath?  I  answer,  no.  What  then?  Let 
him  resign.  He  was  selected  to  aid  the  President,  not  to 
impede  him  in  the  execution  of  the  laws.  It  is  true.  Con 
ipess  creates  offices,  and  in  some  cases  prescribes  tiie  du- 
ties of  the  officers;  but  the  officers,  when  appointed,  do 
not  belonr  to  the  legislative  department  of  the  Govern- 
ment. '  The  moment  an  officer  is  created,  and  his  duties 
assigned  to  him,  the  nature  of  these  designate  his  appro- 
priate department  under  the  constitution.  If  he  is  to 
exercise  judicial  functions,  he  belongs  to  that  department 
of  the  Government;  if  Executive  duties  are  assigned  to 
him,  he  is  an  officer  of  that  department,  and  subject  to 
the  control  of  the  President  of  the  United  States, 

The  great  duties  of  the  Secretary  of  the  Treasurv  are 
to  superintend  the  collection  and  disbursement  or  the 
public  revenue.  These  are  entirely  of  an  Executive  na- 
ture. He  is  to  aid  in  carrying  into  effect  the  laws  which 
have  been  passed  for  raising  money,  expending,  and  dis- 
bursing it.  And  such  is  the  true  character  of  all  the  du- 
ties he  is  to  perform.  When  the  law  enjoins  on  him,  that 
he  is  to  report  to  Congress  what  he  has  done  on  any  par- 
ticular subject,  for  instance,  the  removal  of  the  public 
deposites,  it  makes  him  no  more  a  part  of  the  legislative 
department  of  the  Oovernment,  than  the  judges  of  this 
District  would  be,  were  you  to  require  of  them  to  report 
to  Congress  at  each  session  the  number  of  causes  decided 
by  them  in  the  preceding  year,  and  the  number  still  re- 
maining on  their  dockets.  The  latter  you  might  require 
to  enable  you  to  determine  whether  further  legislation 
might  not  be  necessary  to  secure  a  more  speedy  adminis- 
tration of  justice.  So  the  former  is  required  to  enable 
you  to  make  any  further  regfulations  you  may  judge  pro- 
per, in  regard  to  the  safe  keeping  of  the  public  moneys. 
Gentlemen  seem  to  disregard  the  true  limits  of  the  legis- 
Utiire  functions,    To  this  department  belongs  the  high 


trust  of  prescribing  the  rules  which  are  to  regulate  the 
conduct  of  officers  and  citizens.  When  tiiis  is  done  by 
the  enactment  of  laws,  our  duties  and  our  powers  are  at 
an  end,  except  to  modify  or  repeal.  Then  the  functions 
of  the  other  dei>artments  commence.  If  any  thing  be 
enjoined  on  the  judiciary,  it  proceeds  to  adjudge  upon 
the  matter  confided  to  it.  If  the  duties  directed  to  be 
performed  are  of  an  Executive  character,  then  that  de- 
partment which  is  required  by  the  constitution  to  take 
care  that  the  laws  be  faithfully  executed,  commences  its 
action.  Congress  has  nothing  to  do  with  the  execution 
of  the  laws.  To  make,  not  to  execute  them,  is  its  con- 
stitutional province. 

Having  shown  thst  the  collection  and  safe-keeping  of  the 
public  moneys,  in  the  absence  of  all  legai  provisions  on 
the  subject,  is  a  portion  of  Executive  duty,  I  will  now 
devote  a  few  moments  to  the  inquiry,  whether  Congress 
has  done  any  thing  which  forbids  the  Executive  to  cause 
the  deposites  to  be  made  in  the  State  banks.     Prior  to  the 
year  1816,  it  must  be  admitted  that  the  Secretary  of  the 
Treasury  had  an  entire  discretion  where  the  deposites 
should  be  made-^no  law  having  passed  eiving  any  direc- 
tion on  the  subject.     Of  course,  when  ne  collected  the 
public  revenue,  he  placed  it  in  depositories  of  his  own 
selection.     The  State  institutions  were,  in  fact,  the  safest 
depositories,  and  they  had  been  confided  in.    In  almost 
every  State  some  one  bank  or  more  had  been  selected  for 
this  purpose.     This  was  the  state  and  condition  of  the 
public  treasure  at  the  time  the  Bank  of  the  United  States 
was  created.    When  the  friends  of  the  bill  incorporating 
the  bank  were  deliberating  on  that  measure,  it  was  a  very 
proper  inquiry  for  them  to  make,  if  tiie  bank  shall  g^  into 
operation,  whether  it  mi^ht  not  be  proper  that  the  public 
moneys  should  be  deposited  in  it?    Cong^ress  determined 
that  the  deposites  should  be  made  in  it;  but  lest  something 
should  occur  which  might  render  this  an  ineligible  place, 
they  provide  that  the  Secretary  of  the  Treasury  may  at  any 
time  otherwise  order  and  direct — the  language  is,  "that 
the  deposites  of  the  money  of  the  United  States,  in  places 
in  which  the  said  bank  and  branchesthereof  may  be  estab- 
lished, shall  be  made  in  said  bank  or  branches  thereof, 
unless  the  Secretary  of  the  Treasury  shall  at  any  time 
otherwise  order  and  direct.**    The  power  here  given  to 
the  Secretary  of  the  Treasury  is  without  restriction  or 
limitation.     Whenever  he  shall  determine  that  the  case 
has  arisen,  he  is  remitted  back  to  his  original  power  of 
securing  the  deposites  according  to  his  own  judgment. 
It  is  assuming  that  which  is  not  warranted  by  any  rule  of 
sound  construction,  to  say  that  the  Secretary  is  to  be  con- 
fined in  his  action  to  the  single  case  of  the  deposites  be- 
ing  unsafe.     The  language  of  the  law  does  not  restrict 
him  to  such  a  case.    It  is  an  arbitrary  interpretation,  un 
authorized  by  any  thing  contained  in  the  law  itself,  or  in 
the  circumstances  of  the  times  at  which  it  was  passed. 
If  Congress  intended  so  to  limit  his  action^  it  could  and 
would  so  have  declared;  but,  so  tkr  from  doing  this,  the 
power  is  as  fully  gpven  as  Congress  can  make  it.     And  it 
IS  only  by  the  use  of  that  dangerous  power  of  construc- 
tion which  some  of  the  gentlemen  on  the  other  side  have 
often  deprecated,  that  this  restriction  can  be  imposed 
upon  the  power  of  the  Secretary;  and  it  is  strange  that 
the  Senator  from  South  Carolina  [Mr.  Calhouh]  should 
object  to  the  fulness  of  this  power,  because  it  is  contained 
in  few  words.     That  Senator  certainly  ferrets  the  maxim 
on  which  he  so  successfully  practises,  which  is,  that  in  the 
expressions  of  thought,  brevity  gives  strength.    It  is  sin- 
gular that  he  should  make  that  objection  which  his  friends 
declare  to  be  one  of  the  distinguished  excellencies  of  his 
own  style,  which  compresses  muUum  in  pareo.     And  I 
now  defy  that  Senator  to  suggest  any  phraseology  which 
shall  convey  the  power  to  the  Secretaiy  of  the'  Treasury 
more  amply  than  the  language  used  in  the  bank  charter. 
But  why  argue  this  question  further?    The  Bank  of  the 
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United  States  uid  its  able  counsellors  have  decided  it.  It 
has  surrendered  the  public  money  in  payment  of  the 
transfer  drafU,  thereby  admitting  'that  the  Secretary  of 
the  Treasury  had  the  right  to  cause  them  to  be  drawn 
by  the  Treasurer,  and  that  the  bank  would  not  stand  justi- 
fied in  refusing  payment.  If  to  this  it  shall  be  answered 
that  their  comphance  was  produced  by  a  spirit  of  courte- 
sy towards  the  Executive  Department  of  the  Government, 
I  ask,  why  has  it  refused  to  surrender  the  pension  fund, 
which  was  set  apart  for  the  payment  of  pensions  under 
the  act  of  June  7,  1832?  I  do  not  name  this  for  the  pur- 
pose of  calling  in  question  the  propriety  of  that  refusal, 
for  I  have  not  had  time  to  examine  that  subject;  but  I 
name  it  for  the  purpose  of  showincp  that  where  the  bank 
believes  it  can  rightfully  withhold  the  public  moneys,  no 
spirit  of  courtesy  induces  it  to  surrender  them.  And 
from  the  fact  of  its  having  surrendered  the  other  public 
moneys,  I  infer  its  conviction  of  the  right  of  the  Execu- 
tive Government  to  withdraw  them.  Let  it  also  be  re- 
membered, that  in  all  the  correspondence  which  has  ta- 
ken place  between  the  cashier  of  the  Bank  of  the  United 
States  and  the  Treasurer,  no  su^estion  is  made  by  the 
cashier,  calling  in  question  the  right  to  remove  the  de- 
posites;  exception  is  only  taken  to  the  mode  of  commu- 
nicating the  information  to  the  bank,  of  the  fact  that  the 
drafts  had  been  drawn. 

I  have  said  there  was  nothing  in  the  history  of  the  times 
at  which  the  bank  was  created  which  would  justify  the 
opinion  that  Congress  intended  to  restrain  the  Secre- 
tary to  the  single  case  of  the  depontes  being  unsafe. 
The  war  with  Great  Britain  had  just  terminated,  and  the 
fact  was  fresh  in  the  recollection  of  every  public  man, 
that  the  greatest  difficulty  in  that  contest  was  the  want  of 
money.  A  great  portion  of  the  moneyed  men  of  the 
country  had  withheld  their  m^ans  from  the  Government, 
because  they  were  opposed  to  the  war,  and  it  was  a  fact 
well  known  that  many  of  these,  who,  from  their  capital, 
would  most  likely  acquire  an  interest  in  this  institution 
and  have  the  control  of  it,  stood  in  such  a  condition  in 

Eublic  estimation,  that  Congress,  in  1816,  would  have 
een  unwilling  to  place  the  public  money  in  such  a  situa- 
tion that  for  the  next  twenty  years  it  might  be  used  indi- 
rectly to  the  prejudice  of  the  country,  in  the  event  of 
another  war.  The  advocates  of  the  war  were  then  flush- 
ed With  victory,  and  had  the  ascendency  in  the  public 
councils.  It  is  therefore  incredible  that  they  would  place 
the  public  money  beyond  the  control  of  the  Government, 
although  there  might  be  no  danger  of  eventual  loss.  All 
that  Congress  has  said,  or  intended  to  say,  is,  that  the  de- 
posites  should  be  made  in  this  bank  until  the  Secretary, 
upon  tiie  experiment  being  made,  shall  be  of  opinion  that 
the  public  interest  would  be  promoted  by  placing  them 
elsewhere.  Whenever  that  shall  be  his  opinion,  this  law 
shall  interpose  no  obstacle;  he  may  resume  the  power 
heretofore  exercised  by  him.  It  is  argued,  that  as  the  Se- 
cretary is  to  assign  his  reasons  to  Congress,  therefore,  he 
is  not  under  the  control  of  the  President  in  this  particular. 
This  by  no  means  follows.  It  might  as  well  be  said  that, 
were  vou  to  require  of  the  Secretary  of  War  to  report 
what  has  been  done  or  effected  in  the  removal  of  the  In 
dians  beyond  the  Mississippi,  therefore,  in  making  the  re 
moval,  he  was  not  under  the  control  of  the  President  of 
the  United  States.  This  no  one  would  pretend.  Con- 
frress  has  provided  for  the  removal  of  tlie  Indians— the 
Executive  Department  carries  your  law  into  execution. 
Congress  ought  to  have  full  information  of  the  proceed- 
ings of  every  department  of  the  Government,  with  the 
view  to  further  legislation.  Take  the  case  of  these  de- 
posites:  although  they  have  been  removed  in  conformity 
with  exbting  laws,  they  can  be  restored  by  law,  or  a  new 
depository  can  be  provided.  I  therefore  conclude,  that 
the  provision  was  a  proper  one;  that  Congress  should  be 
informed  of  the  removal,  and  of  the  reasons  which  pro- 


duced it.  But  this  by  no  means  disproves  the  power  of 
the  Executive  to  make  the  removal. 

Having  established,  as  I  think,  satisfactorily,  that  the 
charter  of  the  Bank  of  the  United  States  imposes  no  re- 
striction whatever  upon  the  powers  of  the  Secretary  of  the 
Treasury,  as  to  the  depositories  which  he  may  use  for  the 
safe-keeping  of  the  public  moneys,  I  ask  the  attention  of 
the  Senate  to  the  course  which  has  been  pursued  by  the 
Executive  Department  upon  this  subject,  under  every  ad- 
ministration, from  the  commencement  of  the  Government. 
And  I  think  I  can  show,  most  clearly,  if  the  present  Chief 
Magistrate  is  a  usurper  of  unconstitutional  and  illegal 
powers^  so  was  the  Father  of  his  Country,  and  all  his  suc- 
cessors. .  In  1789,  the  office  of  the  Secretary  of  the 
Treasury  was  created,  and,  at  the  same  sesnon,  duties 
were  imposed  on  imported  articles.     On  the  6th  of  April, 

1790,  President  Washinj^on  having  the  sword  in  one 
hand,  according  to  the  views  of  gentlemen  on  the  other 
side,  seized  the  purse  in  the  other,  and  trampled  in  the 
dust  all  the  constitutional  guarantees  of  the  people's 
rights,  by  sanctioning  the  following  circular,  issued  by 
General  Hamilton,  his  Secretary  of  the  Treasury,  viz. 

**Cireulartoeolledor8t  (hargiat  except  Savannah, 

TVeostfry  Department,  Jprit  6th,  1790. 
Sir:  I  have  to  desire  that  you  will  remit  all  moneys 
which  you  have  now  on  hand,  or  hereafter  receive,  on 
account  of  customs,  to  John  Habersham,  Esq.,  collector 
for  the  port  of  Savannah,  taking  duplicate  receipts  for 
the  same,  one  of  which  to  be  transmitted  to  my  office, 
and  the  other  to  be  retained  by  you.  This  mode  of  pay- 
ment you  will  continue,  until  otherwise  directed  by  me. 
I  am,  sir,  your  obedient  servant, 

ALEXANDER  HAMILTON. 
Secretary  of  the  TreaturyJ* 

Here  Mr.  Hamilton  makes  the  desk,  or,  if  the  frequent 
use  of  the  term  by  public  functionaries  in  high  places  has 
rendered  it  more  classical,  « the  breeches  pocket'^  of  Mr. 
Habersham,  an  officer  removable  at  the  will  of  the  Presi- 
dent, the  depository  of  the  public  money.  Where  were 
our  patriots  then?  Who  exclaimed  in  the  Senate  house, 
or  elsewhere,  that  this  was  an  act  of  usurpation?  Henry, 
Jefferson,  Madison,  Franklin,  Ames,  Ellsworth,  Sherman, 
the  Adamses,  the  Rutledges,  the  Pinckneys,  and  many 
others,  were  then  looking  on  with  intense  anxiety,  and 
watching  the  movements  of  this  great  vessel  of  state  as  it 
was  launching  into,  and  taking  its  direction  on  the  ocean 
of  its  vast  action;  yet  none  could  discern  that  a  wrong  im- 
pulsion was  given  by  this  act.  Nor  did  Mr.  Hamilton 
confine  this  kind  of  proceeding  to  the  State  of  Georgia. 
Similar  orders  were  issued  to  collectors  throughout  the 
United  States,  only  varied  accor<Ung^  to  circumstances. 

When  Congress  created  the  old  United  States  Bank,  in 

1791,  the  Secretary  of  the  Treasury  was  not  required,  by 
its  charter,  to  deposite  the  public  money  in  it.  They  knew 
that  the  Secretary  was  in  the  habit  of  placing  public 
moneys  in  such  depositories  as  he  judged  best.  He  ex- 
ercised before  and  afler  that  period  all  the  powers  now 
claimed  or  exercised  by  the  present  Secretary  of  the 
Treasury;  yet  no  one  charged  him,  or  the  President  under 
whom  he  acted,  with  breaking  open  and  plundering  the 
public  treasury;  and  surely  when  it  is  remembered  how 
bitterly  he  was  assailed  by  his  political  opponents,  if  he 
had  exercised  any  power  of  even  a  doubtful  character 
— ^it  cannot  be  believed  he  would  have  escaped  cen- 
sure. 

Under  the  administration  of  Mr.  Jefferson,  during  the 
existence  of  the  old  Bank  of  the  United  States,  which 
had  been  generally  used  as  a  depository  of  the  public 
moneys,  Mr.  Gallatin,  the  Secretary  of  the  Treasury,  was 
in  the  habit  of  directing  portions  of  the  public  money 
then  in  the  Bank  of  the  United  States,  to  be  transferred 
to  other  banks  by  the  transfer  drafts  of  the  Treasurer  of 
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the  United  States.    I  will  read  one  of  his  orders  to  the 
Treasurer  to  that  effect. 

"Treasury  Deparimenit  October^,  1801. 

Sib:  I  hare  to  request  that  you  will  draw  and  deposite 

in  the  Bank  of  Columbia,  a  bill  on  the  office  of  discount 

and  deposite  at  Baltimore,  for  fiAjr  thousand  dollars. 

I  am,  &c. 

ALBERT  GALLATIN. 

L.  Mbmdith,  Treasurer  of  the  United  SiaUa  J* 

This  is  one  of  many  similar  orders  of  Mr.  Gallatin  that 
may  be  found  in  document  No  40,in  the  StatePapera  of  the 
Senate,  of  the  second  session  of  17th  Congress. 

These  orders  to  the  Treasurer  were  all  obeyed,  and 
transfer  drafts  accordingly  drawn;  yet  no  one  ever  ima- 
gined that  thereby  the  money  was  taken  out  of  the  Trea- 
sury of  the  United  States,  although  transferred  to  another 
place  of  keeping. 

Mr.  Gallatin's  Tetter  of  the  14th  of  April,  1807,  direct- 
ed to  the  President  of  the  Manhattan  Company,  New 
York,  shows  the  proceeding  by  which  the  moneys  were 
transferred  from  one  bank  to  another,  and  were  still  con- 
sidered in  the  legal  custody  and  keeping  of  the  Treasurer 
of  the  United  Sutes.  The  first  paragraph  of  the  letter 
referred  to  reads  as  follows: 

<<Sik:  Having  concluded  to  draw  for  the  present  the  sur- 
plus revenue  of  Connecticut  and  Rhode  Island  to  New 
York,  through  the  medium  'of  the  Manhattan  Company, 
the  Treasurer  of  the  United  States  will,  from  time  to  time, 
transmit  bills  in  favor  of  the  cashier  of  that  institution  on 
the  several  collectors  and  banksinthetwofir^t-mentioned 
States.  For  these  drafts  the  company  must  give  credit  to 
the  Treasurer  as  soon  as  they  come  into  the  hands  of  the 
cashier;  but  the  drafts  of  this  Department  on  the  cashier 
will  never  exceed  the  sums  actually  received." 

I  have  read  this,  and  the  order  of  the  Secretary  of  the 
Treasury  upon  the  Treasurer,  not  only  for  the  purpose  of 
showing  that  the  Treasurer  of  the  United  States  is  under 
the  absolute  control  and  direction  of  the  Secretary  of  the 
Treasury,  and  is  bound  at  all  times  to  comply  with  his 
orders  in  furnishing  transfer  drafts  by  which  the  public 
moneys  are  to  be  removed  from  one  place  to  another;  but 
also  to  show  that  by  a  transfer  of  this  kind  the  money  is 
not  withdrawn  from  the  legal  custody  or  keeping  of  the 
Treasurer,  because,  upon  the  reception  of  the  drall  by 
the  cashier  of  the  bank  to  which  the  money  is  to  be  trans- 
ferred, the  treasurer  is  credited  by  the  amount,  and  he  is 
made  debtor  for  the  same  amount  on  the  books  of  the 
bank  from  which  the  money  is  drawn.  Still  no  money  is 
taken  out  of  the  Treasury,  the  Treasurer  continuing  char- 
ged with  the  sum  transferred  on  the  books  of  tlie  depart- 
ment. 

Much  of  the  error  into  which  gentlemen  have  fallen  on 
this  subject,  has  arisen  from  a  misconception  of  what  is 
meant  by  the  act  of  1789.  The  phraseology  of  that  act 
has,  perhaps,  misled  some  who  have  not  attended  to  the 
nature  of  the  subject,  and  to  the  practice  of  the  Govern- 
ment  in  regard  to  it.  It  has  been  asked,  where  is  the 
Treasury  of  the  United  States  ?  The  response  to  this  ques- 
tion is  obvious.  It  is  wherever  the  public  money  is  de- 
posited, under  the  direction  of  the  Secretary  of  the  Trea- 
sury, to  the  credit  of  the  Treasurer  of  the  United  States. 
ThoM  only  who  suppose  Uiatthe  act  of  1789  contemplat- 
ed  that  the  whole  of  the  public  money  should  be  kept  in 
the  actual  possession  of  the  Treasurer,  can  be  affected  by 
the  question,  or  alarmed  by  the  sugg^tion,  that  the  se- 
curity of  the  public  money  is  less  than  it  has  heretofore 
been.  Where  was  the  lYeasury  when  Mr.  Hamilton's 
circular  to  the  collectors  in  Georgia  directed  them  to  de- 
posite the  public  moneys  in  the  hands  of  Mr.  Habersham? 
Where  was  it  when  Mr.  Gallatin  transferred  the  public 
funds  from  bank  to  bank  at  pleasure,  as  I  have  shown? 
The  idea  that  the  hw  of  1789  intended  the  Treamrer  to 


have  the  actual  keeping  of  the  public  money,  without  the 
agency  of  depositories,  is  negatived  by  the  impracticability 
of  the  thing;  and  by  tlie  uniform  practice  of  the  Govern- 
ment from  the  passage  of  the  law  to  the  present  day. 
This  prac^ee  has  settled  its  true  meaning  and  construction. 
Congress  has  provided  no  place  of  safe-keeping  as  the 
Treasury  of  the  United  States.  It  has  obviously  relied 
that  the  Secretary  of  the  Treasury  would  find  deposito* 
ries  sufficiently  safe,  as  he  found  them  for  the  last  forty 
years.  From  this  view  of  the  subject,  as  well  as  any  other 
that  can  be  properly  taken,  it  appears,  conclusively,  that 
the  Treasurer  of  the  United  States,  acting  under  the  or- 
ders of  the  head  of  his  department,  has  incurred  nore- 
sponsibiUty.  Suppose  the  proceeding  wrong;  yet  he  is 
not  made  the  judge.  He  is  not  to  determine  the  purposes 
for  which  a  transfer  is  made.  He  has  obeyed  the  order 
of  his  superior  in  a  matter  intrusted  by  the  laws  to  that 
superior's  direction:  and  that  obedience,  it  has  been 
shown,  has  not  caused  him  to  remove  one  cent  of  the  pub- 
lic money  from  the  Treasury  of  the  United  States. 

In  1811,  when  the  charter  of  the  old  bank  expired. 
Congress  made  no  provision,  directing  the  Secretary  of 
the  Treasury  in  regard  to  the  deposites  of  the  public 
moneys;  they  well  knew  that  it  was  the  duty  of  the  Se- 
cretary of  the  Treasury  to  provide  for  its  safe-keeping) 
and  Mr.  Gallatin,  under  the  administration  of  Mr.  Madison, 
without  any  directions  from  Congress,  then  effected  the 
same  operation  of  removing  the  public  money  from  the 
United  States  Bank  to  the  State  banks,  which  Mr.  Taney 
is  now  performing,  and  by  transfer  drafts  drawn  by  the 
Treasurer  under  the  direction  of  the  Secreury  of  the 
Treasury. 

The  opinions  and  practice  of  Mr.  Crawford,  Secretary 
of  the  Treasury  under  Mr.  Monroe,  are  fully  disclosed  in 
his  report  to  the  Senate  of  the  25th  February,  1823.  I 
will  not  consume  the  time  of  the  Senate  by  reading  it.  It 
is  manifest  from  it,  that  the  idea  never  entered  his  mind, 
that  he  was  restricted,  in  the  withdrawing  public  money 
from  the  United  States  Bank,  and  placing  it  in  other 
banks,  to  the  single  case  of  the  deposites  being  unsafe  in 
the  Bank  of  the  United  States.  So  fsr  from  it,  he,  for 
the  avowed  purpose  of  enabling  the  banks  of  this  district 
to  sustain  themselves  against  apprehended  danger  from 
runs  for  specie  being  made  on  them,  caused  deposites  of 
the  public  moneys  to  be  made  in  the  Union  Bank  of  Alex- 
andria, the  Mechanics'  Bank,  and  the  Franklin  Bank  uf 
the  same  place;  in  the  Union  and  Central  Banks  of 
Georgetown;  in  the  Bank  of  Washington,  and  in  the  Pa- 
triotic Bank.  A  portion  of  the  money  thus  deposited  was 
eventually  lost  to  the  United  States;  yet  no  censure  on 
this  account  was  attached  to  Mr.  Crawford,  although  he 
was  at  that  time  the  conmion  object  of  attack  by  almost 
every  political  party. 

Mr.  Rush,  the  Secretary  of  the  Treasury  under  Mr. 
Adams's  administration,  has  laid  his  opinions  upon  this 
subject  before  the  public;  he  avows,  distinctly,  that  the 
Secretary  of  the  Treasury  not  only  possesses  the  power 
to  remove  the  deposites,  but  that  this  was  a  proper  and 
fit  occasion  for  its  exercise. 

I  have  been  thus  minute  in  tracing  the  history  of  the 
Government  upon  this  subject,  with  the  view  to  show, 
that  gentlemen  have  fallen  into  an  error  by  the  misappli- 
cation of  a  sound  and  ever-enduring  principle  in  a  repub- 
lic: which  is,  that  the  sword  and  the  purse  cannot  be  con- 
fided to  the  same  hands  without  danger  to  the  public  li- 
berty. Neither  the  sword  nor  the  purse,  according  to 
their  true  meaning,  are  in  the  hands  of  the  Executive 
Department  of  the  Government.  When  statesmen  speak 
of  the  sword,  reference  is  had  to  the  power  of  raising 
armies,  of  calling  out  the  physical  force  of  the  country. 
This  power  is  vested  in  Congress.  We  hold  the  sword. 
Not  one  soldier  can  be  called  into  service  without  the 
authority  of  Congress.    So  of  the  purse  of  the  nation. 
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This  sig^nifies  the  moneyed  means  of  the  country  held  by 
the  individoRls  composing' the  community;  and  that  power, 
which,  under  the  constitution,  can  draw  the  money  from 
the  pockets  of  the  people,  has  the  purse  of  the  nation 
at  Its  command.  Congress  also  possesses  this  power;  and 
no  President  of  the  United  States  has  attempted  to  invade 
it.  As  to  the  possession  of  the  public  money  which  may 
have  been  collected  under  the  laws  of  Confess,  it  always 
has  been,  and  always  must  be,  in  the  keepmg  of  the  Exe- 
cutive Department.  That  Department,  alone,  can  use  it 
in  making  such  disbursements  as  Congress  may  have  au- 
thorized. It  builds  the  navy  which  you  have  authorized 
by  law;  it  raises  the  army  you  order;  it  erects  fortifications; 
and,  in  short,  carries  all  your  laws  of  expenditure  into 
effect,  and  makes  payment  out  of  the  moneys  you  have 
raised  and  placed  m  its  hands.  When  loans  are  to  be 
made— you  authorize  them;  the  Executive  obUins  them; 
and  the  money  thus  procured,  remains  in  the  possession 
of  that  department. 

I  shall  now  leave  this  branch  of  the  subject,  believing 
the  following  positions  to  have  been  sufficiently  estab 
lished: 

1st.  That  the  President  of  the  United  States  possessed 
the  constitutional  and  legal  power  to  remove  the  public 
moneys,  and  place  them  in  such  depositories  as  he  pleas- 
ed, prior  to  the  incorporation  of  the  Bank  of  the  United 
States  in  the  year  1816. 

2d.  That  the  sixteenth  section  of  the  bank  charter  in- 
terposes no  obstacle  to  the  exercise  of  this  power,  when- 
ever the  public  interest,  in  his  judgment,  may  require  it. 

I  now  proceed  to  the  examination  of  the  second  pro- 
position contained  in  the  resolutions  of  the  Senator  rrom 
Kentucky.  Ought  the  deposites  to  be  restored  to  the 
Bank  of  the  United  States,  or  rather  shall  the  public  mo- 
neys hereafter  collected,  be  deposited  in  that  institution? 
We  are  relieved  from  the  inquiry,  whether  the  time  for 
removal  was  well  chosen;  the  removal  has  taken  place, 
and  the  question  now  to  be  decided  is,  whether  we  shall 
undo  that  which  has  been  done  by  the  Executive  Depart- 
ment? As  to  the  time  of  the  removal,  I  refer  to  the  able 
argument  of  the  Secretary  himself.  It  certainly  has 
received  no  satisfactory  answer  or  refutation.  I  shall 
confine  my  remarks,  exclusively,  to  the  Question  of  tlie 
restoration  of  the  deposites.  I  admit,  frankly,  if  the 
bank  is  to  be  rechartered,  I  can  see  no  reason  why  the 
deposites  should  not  be  replaced.  The  public  certain- 
ly can  derive  no  benefit  from  this  operation,  either  in  its 
commencement  or  continuance,  if  in  a  few  months  every 
thing  is  to  be  reinstated,  and  matters  are  to  stand  in  their 
former  condition;  and  in  my  judgment,  it  would  be  equally 
unwise,  now  that  the  change  has  taken  place,  to  restore 
them,  if,  almost  as  soon  as  that  is  done,  you  are  to  com- 
mence acting  the  late  scenes  over  again.  If  you  were 
now  to  direct  a  return  of  the  deposites,  you  would  shake 
the  credit  of  the  State  banks,  and  derange  that  course  of 
action  in  the  community  which  has  commenced,  conform- 
ing itself  to  the  present  posture  of  moneyed  affairs.  Be- 
sides, you  would  be  furnishing  the  United  States  Bank 
with  the  means  of  increasing  its  pressure  and  annoyance 
upon  the  SUte  institutions.  To  do  this,  will  not  only  im- 
pair the  public  confidence  in  your  moneyed  institutions, 
but  in  the  legislation  of  the  country.  If  public  confidence 
has  been  impaired  by  a  change  of  the  public  deposites 
from  the  United  States  Bank  to  the  State  banks,  will  you 
inspire  it  by  changing  them  back  to  the  United  States 
Bank  this  year,  and  in  the  course  of  next  year,  returning 
them  to  the  Sute  institutions?  It  would  seem  to  me,  if  one 
change  has  impaired  public  confidence  to  the  extent  re- 
presented, two  more  changes  would  entirely  annihilate  it. 
I  admit  that  every  material  change  in  the  moneyed  con- 
cerns of  a  community  is  productive  of  inconvenience;  and, 
therefore,  they  should  only  be  made  on  great  occasions, 
and  be  repeated  as  seldom  as  possible.    Some  of  the  gen- 


tlemen who  arg^e  for  a  restoration  of  the  deposites  must 
think  these  changes  are  pleasant  things,  or  they  would 
not  desire  such  frequent  repetitions  of  them .  Let  us  take 
the  mode  of  thinking  adopted  by  gentlemen  who  are  for  a 
restoration  of  the  deposites,  but  against  the  renewal  of  the 
charter,  and  carry  it  out  in  practice.  You  get  the  depo- 
sites restored,  but  the  3d  of  March,  1836,  will  soon  arrive: 
what  is  then  to  be  done?  You  say,  you  will  not  renew  the 
charter.  Now  tell  me  what  you  have  effected?  You  have 
kept  the  public  money  and  the  community  travelling 
backwards  and  forwards  between  the  banks  for  two  yearsi 
and  then  you  must  begin  again  that  proceeding,  which 
you  say  has  produced  so  much  inconvenience  ana  distresa 
to  the  community .  It  appears  to  me,  that  the  most  ration- 
al mode  of  acting  on  this  subject,  is  to  settle  the  ques- 
tion of  the  re-charter  first,  then  we  could  decide  with  pro- 
priety what  disposition  to  make  of  the  public  money;  and 
I  am  constrained  to  believe  that  this  is  only  a  precursor 
to  an  effort  to  obtain  a  renewal  of  the  charter;  but  for 
this,  the  bank  would  care  but  Bttle  for  the  possession  of 
the  public  moneys  at  this  late  period  of  its  lepil  existence. 
I  am  opposed  to  a  renewal  of  the  charter,  upon  princi- 
ples, some  of  which  I  will  state,  not  intending  to  enter  at 
length  into  an  argument  in  support  of  them. 

These  stockholders  have  no  claim  upon  the  Govern- 
ment for  a  renewal  of  the  charter — ^they  will  have  had  the 
full  benefit  of  their  contract;  it  has  been  profitable  to 
them;  they  will  have  enjoyed  the  exclusive  monopoly  for 
twenty  years.  If  then,  you  were  to  grant  a  charter  for  a 
bank,  1  should  not  hesitate  to  say,  that  these  corporators 
have  as  little  claim,  if  not  less,  than  any  set  of  individu- 
als in  the  community.  They  have  possessed  the  exclu- 
sive advantage  of  banking,  under  the  authority  of  the 
United  States,  for  a  long  time,  and  I  can  see  no  reason 
why  others,  havin|f  the  means,  should  not  have  the  op- 
portunity of  participating.  Further,  the  bank  has  abused 
its  privileges.  In  the  first  place,  this  corporation,  in  its 
corporate  capacity,  and  with  its  corporate  means,  has 
embarked  in  the  party  politics  of  the  country,  under  the 
false  pretext  of  self-defence.  Let  us  examine  this  for  a 
moment:  self-defence  implies  previous  attack  or  invasion; 
when  reference  is  had  to  a  corporate  body,  it  means  an 
invasion  of  its  chartered  rights.  In  this  case,  the  Presi- 
dent of  the  United  States  m  his  message  of  1829,  said, 
that  the  expediency,  as  well  as  the  constitutionality  of 
the  bank  had  been  well  questioned  by  a  great  portion  of 
the  American  people;  and,  therefore,  he  presented  the 
subject  of  re-chartering  at  an  early  period  for  considera- 
tion. Did  he  ask  or  say  that  the  duration  of  the  charter 
should  be  shortened,  or  that  any  one  of  its  chartered 
rights  should  be  taken  from  it?  No,  sir,  nothing  of  that 
kind  was  attempted  on  his  part.  As  an  American  Pre- 
sident should  do,  he  presented  a  grave  subject  to  the  con- 
sideration of  bis  countrymen.  No  sooner  is  this  done, 
than  the  bank  raises  its  banner  and  enters  the  field  as  a 
political  partisan.  Yes,  in  order  to  obtain  new  privile- 
ges, not  to  secure  any  which  the  existing  laws  conferred 
on  it,  its  mighty  means  are  put  at  the  disposal  of  its 
chief;  and  he  is  to  use  them  to  operate  on  public  opin- 
ion in  such  a  way  as  to  put  down  the  man  who  was  bold 
enough  to  think  and  say,  that  its  charter  ought  not  to  be 
renewed.  I  ask,  is  an  institution  to  be  continued  in  this 
country,  which  openly  aspires  to  make  Presidents,  and 
direct  and  control  the  destinies  of  the  nation? 

My  next  objection- is,  its  habitual  disregard  of  its  char- 
ter, in  transacting  a  great  portion  of  its  business  by  its  ex« 
change  committee,  which  should  be  done  by  its  board  of 
directors.  The  charter  provides  that  seven  directors 
shall  constitute  a  board  for  the  transaction  of  business, 
&c.;  but  by  the  practice  of  the  bank,  three  directors, 
chosen  by  the  president  of  the  institution,  not  by  the 
board,  transact  the  ordinary  business  of  the  board,  such 
I  as  discounting  notes,  &c.    The  Senator  [Mr.  Ciat]  says, 
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this  is  the  practice  of  all  large  corporate  and  political 
bodies — that  we  do  our  basiness  through  oar  committee; 
this  is  true  as  to  the  preparation  of  business;  it  is  right; 
and  so  it  should  be  in  a  bank.  Our  business  is  all  pre- 
pared by  committees — ^they  collect  the  necessary  informa- 
tion, and  communicate  it  to  the  Senate;  but  these  com- 
mittees can  pass  no  bill,  make  no  law:  the  committees  of 
the  bank  not  only  discharge  the  duties  of  legislative  com- 
mittees, but  complete  the  business  by  acting  finally  on 
it,  nor  is  its  action  confined  to  such  transactions  as  neces- 
sarily require  despatch,  and  which  could  not  be  conve- 
niently postponed  to  the  regular  sittings  of  the  board  of 
directors. 

Again,  the  Government  directors  have  been  improper- 
ly excluded  from  a  participation  in  the  direction  of  the 
bank.  This  is  attempted  to  be  justified  upon  the  ground 
that  they  have  mistaken  their  true  cliaracter,  and  merit- 
ed this  exclusion.  It  is  insisted  by  the  Senator  from 
Massachusetts,  [Mr.  Wsbstkb,]  that  although  they  de- 
rive their  appointment  from  the  President  and  Senate, 
yet  when  appointed,  they  have  no  other  relation  op  du- 
ties to  the  Government  or  people  than  other  directors. 
I  entertain  an  opinion  wholly  at  variance  with  this,  and 
think  the  correctness  of  my  opinion  can  be  sustained  from 
a  variety  of  considerations.  The  Government  of  the 
United  States  hold  stock  in  a  number  of  incorporated 
companies,  and  in  all,  except  this,  the  votes  of  the  Go- 
vernment are  given  with  the  other  stockholders  for  the 
whole  number  of  directors;  then,  when  an  election  is 
made,  all  the  directors  stand  upon  the  same  footing.  But 
in  this  case  the  Government  has  the  exclusive  appoint- 
ment of  five  directors,  and  the  President  of  the  United 
States  (as  is  expressed  in  the  charter)  can  alone  remove 
them.  In  the  next  place,  that  other  duties  than  those  of 
the  ordinary  directors  were  expected  from  them,  is 
proved  by  the  fact,  that  should  the  Government  sell  its 
stock,  and  cease  to  have  any  pecuniary  interest  in  tlie  in- 
stitution, still,  according  to  the  charter,  five  directors 
would  continue  to  be  appointed  by  the  Government  in 
the  same  way  they  now  are.  This  was  not  a  point  over- 
looked in  the  passage  of  the  law.  Mr.  GoLBSBOBOueK 
offered  in  the  Senate  the  following  amendment:  **  And 
be  it  enacted,  that  if  at  any  time  the  United  States  shall 
cease  to  hold  stock  in  this  bank,  the  five  directors  on  the 
part  of  the  United  States,  and  the  power  herein  given  to 
the  President  by  and  with  the  consent  of  the  Senate  to 
appoint  directors,  shall  immediately  cease,  and  that  for 
every  million  four  hundred  thousand  dollars  of  said  stock, 
which  the  United  States  may  part  with,  there  shall  be  an 
abridgement  of  the  power  of  one  out  of  the  five  directors 
herein  before  provided  for.''  This  amendment  was  ne- 
gatived. What  reasons  could  have  produced  its  rejec- 
tion, Ainless  it  were  intended  that  the  Government  should 
at  all  tiroes  have  its  sentinels  in  this  institution  to  give  in- 
formation whether  any  thing  was  transacting  detrimental 
to  the  public  welfare? 

Again,  this  bank  has  put  its  whole  capital  at  the  discre- 
tion of  its  president.  This  manifests  such  a  settled  de- 
termination to  operate  on  the  public  mind,  with  a  view  to 
its  re-charter,  that  the  American  people  may  feel  just 
alarm  for  the  safety  of  their  political  institutions,  while  a 
corporation  of  such  powerful  means,  and  such  a  disposi- 
tion to  employ  them,  exists  in  the  countrv.  For  these 
reasons,  and  others  which  might  be  namea,  if  time  per- 
mitted, I  shall  vote  against  a  re-charter,  whenever  an  ap- 
plication shall  be  made,  and  shall,  therefore,  vote  against 
a  restoration  of  the  deposites. 

I  will  now  say  a  few  words  upon  the  subject  of  the 
pecuniary  embarrassments  of  the  country.  It  is  but  faint- 
ly urged  that  they  are  produced  by  the  act  of  withdraw- 
ing the  deposites  from  the  Bank  of  the  United  States.  It 
is  clear  to  my  mind,  that  it  cannot  have  the  slightest  ten- 
dency in  that  way,  unless,  indeed,   the  United  States 


Bank  shall  choose  to  use  it  as  a  pretext  for  producing 
such  an  effort.  What  is  the  true  effect  of  this  changpe  of 
deposites?  Suppose  the  United  States  Bank  is  deprived 
of  an  average  deposite  of  nine  millions  of  dollars.  This 
disables  it  to  accommodate  to  the  amount  of  business 
which  could  be  done  safely  upon  that  sum.  But  this 
amount  is  placed  in  other  banks  in  the  same  cities,  and 
they  are  thereby  enabled  to  transact  business  to  the  extent 
of  this  increased  ability,  above  what  they  were  capable 
of  doing  before:  so  that  while  this  change  may  be  said  to 
create  a  disability  in  the  United  States  Bank,  an  increased 
ability  to  the  same  extent  is  produced  in  the  State  banks: 
therefore,  a  diminution  of  bank  facilities  is  not  the  effect 
of  the  removal  of  tlie  deposites.  The  removal  has  not  in 
any  degree  contributed  to  produce  a  pressure  in  the 
money  market.  The  deg^ree  of  that  pressure,  I  have  no 
adequate  means  of  judging  of;  some  causes  are  apparent, 
calculated  to  produce  embarrassment  in  the  commercial 
community.  First,  the  duty  bonds  of  the  former  year 
falling  due  at  the  same  time  when  cash  duties  are  demand- 
ed for  fresh  importations  under  the  law  of  the  last  session, 
would  occasion  a  great  increased  demand  for  money. 
Second,  the  curtailments  of  the  Bank  of  the  United  States 
must  add  to  it,  for  thereby  their  accommodations  are  not 
only  diminished,  but  the  necessity  is  imposed  on  the  State 
banks  to  curtail  their  business,  lest  they  should  place 
themselves  in  the  power  and  at  the  mercy  of  the  Bank  of 
the  United  States.  Third,  the  hesitation  manifested  by  the 
Bank  of  the  United  States,  and  its  refusal  at  some  of  its 
branches  to  receive  from  the  deposite  State  banks  their 
respective  notes,  or  notes  payable  at  different  branches, 
which  may  have  been  received  in  payment  of  the  reve- 
nue, has,  and  will,  if  persisted  in,  greatly  contribute  to 
the  pecuniary  embarrassment  of  the  country,  by  diminish- 
ing the  power  of  the  State  banks  to  grant  faciliUes.  But, 
most  of  all,  is  that  panic  which  exists  in  the  public  ihind, 
not  produced  by  the  removal  of  the  depwites,  but  by 
that  machinery  which  the  bank  has  put  in  operation 
throughout  the  whole  country,  aided  and  sustained,  as  it 
is,  by  what  is  said  and  done  in  this  capitol.  Justice  im- 
periouslv  requires,  that  the  idea  suggested  by  the  gen- 
tleman from  South  Carolina  [Mr.  Prestos]  should  re- 
ceive a  satisfactory  expUnation.  He  thinks  that  the  Pre- 
sident of  the  United  States  was  unfiivorable  to  the  adjust- 
ment of  the  tariff  which  took  place  at  the  last  session  of 
Congress.  Sir,  I  claim  to  know  as  much  on  that  point  as 
any  one.  Circumstances  existed  which  gave  me  a  full 
opportunity  of  ascertuning  the  President's  wishes  on  that 
subject.  The  Senators  from  Kentucky  and  South  Caro- 
lina [Mr.  Clat  and  Mr.  Calhouk]  will  both  do  roe  the 
justice  to  say,  that  so  soon  as  the  proposition  was  roade^ 
I  avowed  my  determination  to  support  it,  and  persevered 
until  the  object  was  accomplished.  I  moved  the  refer- 
ence to  a  select  committee,  and  was  placed  on  it  as  a 
member;  and,  although  less  efficient  than  others,  none 
felt  more  anxiety  or  labored  with  more  zeal.  As  that 
committee  was  constructed,  I  felt  it  my  duty  to  confer 
with  the  Chief  Magistrate  and  the  Secretary  of  the  Trea- 
sury, particularly  upon  the  important  details  of  the  bill: 
from  the  Secretary  of  the  Treasury  I  received  all  the  in- 
formation asked  for  with  g^eat  promptness;  and  I  know 
that  the  President  was  solicitous  that  the  bill  should  pass. 
Although  he  had  issued  the  proclamation  so  much  com- 
plained of,  and  had  asked  Congress  to  pass  what  is  de- 
nominated the  «« force  bill,"  still  no  man  felt  greater  anx- 
iety that  harmony  and  good  feeling  should  be  restored 
to  the  country.  Knowing  these  things  as  1  do,  I  cannot 
acquiesce  in  an  impression  being  made  upon  the  public 
mind  at  variance  with  the  true  state  of  the  wishes  of  the 
President.  The  Senator  from  South  Carolina  [Mr.  Pkss- 
ton]  g^ves  the  whole  credit  of  that  compromise  to  his 
colleague  and  the  Senator  from  Kentucky,  [Mr.  Ci.at,] 
to  the  exclusion  of  the  President  altogether.     As  I  claim 
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no  merit»  except  what  I  am  sure  all  will  accord  to  me, 
that  of  having  done  my  duty  as  well  as  1  could,  I  think  I 
stand  in  so  disinterested  a  situation  as  to  be  able  to 
award  the  merit  where  it  ought  to  be  placed.  Many  of 
the  friends  of  the  Senator  from  Kentucky  [Mr.  Clat] 
^ive  all  the  credit  to  him — very  well,  let  them  think  so; 
it  was  a  praiseworthy  act;  and  it  is  comfortable  and  pleas- 
ant to  them  to  believe  that  their  friend  has  effected  so 
much  good  for  the  country.  Most  of  the  friends  of  the 
Senator  from  South  Carolina  [Mr.  Calbouv]  award  all 
the  praise  to  him,  and  the  doings  of  his  State;  and  they 
believe  it  to  be  just  and  right  to  do  so.  His  colleague  is 
willing  that  the  Senator  from  Kentucky  [Mr.  Clat] 
should  participate,  provided,  however,  the  President 
shall  have  no  share  in  the  matter.  But  the  friends  of  the 
President  say,  he  effected  all  this  good,  and  they  think 
so,  as  sincerely  as  do  the  friends  of  either  of  the  Senators. 
Now,  sir,  I  will  give  you  my  own  opinion.  It  is,  that  it 
required  all  three  of  them  to  do  it;  and  after  they  had 
mustered  and  drilled  all  their  friends,  and  had  exerted 
themselves  to  the  utmost  of  their  power,  the  Senator 
from  Massachusetts  [Mr.  Webster]  and  his  friends  were 
very  near  breaking  up  the  whole  concern;  and,  that  loo, 
not  upon  the  ground  that  they  were  opposed  to  the  ad- 
justment of  the  difficulties  which  then  existed,  but  they 
were  in  favor  of  specific  duties,  as  affording  a  more  cer- 
tain and  adequate  protection  to  domestic  manufactures, 
while  the  bill  proposed  ultimately  an  ad  valorem  duty- on 
all  imported  articles. 

It  is  said  that  the  President  of  the  United  States  had  no 
right  to  apply  to  the  Government  directors  for  the  inform- 
ation he  required  of  them.  If  they  were  appointed  by 
law,  as  I  have  shown,  to  watch  over  and  take  care  of  the 
public  interest,  it  was  his  duty  to  apply,  and  theirs  to  give 
the  in  formation.  And  as  the  accounts  of  certain  individ- 
uals h»d  been  exposed  to  public  view,  by  a  committee  of 
the  otiier  House,  at  the  last  session  of  Congress,  I  can  see 
no  error  in  these  directors  making  as  full  a  statement  as 
they  have  done.  The  exclusion  of  Government  directors 
is  justified  on  the  ground,  that  they  are  acting  under  the 
directions  of  the  President  of  the  United  States,  who  has 
resolved  on  the  destruction  of  the  bank.  According  to  this 
idea,  the  legal  rights  and  privileges  of  a  director  are  to 
depend  upon  the  opinions  which  may  be  entertained  by 
the  Chief  Magistrate.  If  he  be  favorable  to  the  bank,  the 
Government  directors  may  have  a  full  share  in  its  manage- 
ment, and  may  know  all  its  transactions;  but  if  he  be  op- 
posed to  it,  they  are  to  have  no  agency  whatever.  I  had 
supposed  that  the  rights  of  the  directors  were  given  by 
law  and  usage,  and  that  no  opinion  or  intention  of  the 
Cliief  Magistrate  could  impair  them.  It  is  charged,  tluit 
the  President  of  the  United  States  has  deprived  the  bank 
of  trial  by  jury.  Not  at  all;  the  charter,  so  far  as  the  de- 
posites  are  concerned,  gives  no  trial  by  jury,  but  has  ap- 
pointed another  form  for  the  decision  of  that  matter. 

I  heartly  concur  with  the  gentleman  from  South  Caro- 
lina [Mr.  Pbebton]  in  all  his  euloeriesand  panegyrics  upon 
the  trial  by  jury,  and  the  writ  of  habeas  corptu;  but  cer- 
tainly there  is  no  case  for  their  application  at  present  un- 
der consideration.  It  is  said,  that  the  Secretary  of  the 
Treasury  has  legislated  and  made  contracts  without  the 
authority  of  law.  He  has  not  legislated;  but  in  the  fulfil- 
ment of  his  duty,  and  to  carry  the  laws  into  effect,  he  has 
made  arrangements  with  the  State  banks  for  the  safe 
keepings  of  the  public  money,  precisely  in  the  same  way 
that  Hamilton,  Gallatin,  Crawford,  and  all  other  Secreta- 
ries, have  done. 

One  word  in  answer  to  a  remark  made  by  the  Senator 
from  Georgia,  [Mr.  Fobstth.]  He  thinks  the  political  pow- 
er of  this  institution  is  not  to  be  feared.  Sir,  a  knowledge 
of  human  nature  I  should  think  would  teach  us  all  a  differ- 
ent lesson.  How  can  that  man  be  independent  of  its  influence 
whose  bread,  and  that  of  his  family,  dependupon  its  will? 


The  Senator  from  Maine,  who  has  immediately  preced- 
ed me  in  this  debate,  [Mr.  Sphaoub,]  must  excuse  me  for 
not  attempting  a  reply  to  all  he  has  said.  Had  I  not  al- 
ready consumed  so  much  of  the  Senate's  time,  it  would 
afford  me  pleasure  to  do  so;  a  few  remarks  of  his,  how- 
ever, shall  receive  some  attention.  He  said  that  Presi- 
dent-making was  the  great  business  pursued  here.  From 
the  abundance  of  the  heart,  the  mouth  will  speak;  that 
gentleman  may  feel  the  influence  of  the  President-making 
spirit,  and  a  double  portion  of  it  too,  for  he  seems  resolved 
to  unmake  as  well  as  to  make  Presidents.  For  myself,  I 
have  enlisted  under  no  aspirant's  banner.  I  have  been 
sent  here  to  assist  in  making  laws  and  supporting  the  con- 
stitution of  the  country,  and  I  am  content  to  leave  the 
making  of  the  Presidents  to  the  people,  to  whom  it  consti- 
tutionally belongs.  Mv  constituents  expect  that  I  will  aid 
the  present  Chief  Magistrate  in  all  his  measures,  of  which 
my  judgment  approves,  and  they  shall  not  be  disappointed; 
but  they  have  not  enjoined  it  on  me,  as  any  part  of  my 
duty,  to  interfere  in  the  succession.  That  gentleman 
also  said,  that  the  General  Government  never  possessed 
more  power  than  at  present.  Who  is  endeavoring  to 
diminish  it?  I  answer,  the  President  and  his  friends.  That 
great  American  system,  which  includes  in  it  an  unlimited 
power  of  taxation  and  internal  improvements,  for  a  distri- 
bution of  the  surplus  revenue,  is  not  his  favorite  plan. 
He  seems  to  think  that  the  President  can  do  any  thing 
and  every  thing  he  pleases;  for  instance,  put  down  the 
Supreme  Court,  or  destroy  the  Navy,  and  be  sustained 
by  the  popular  voice.  Sir,  if  this  be  so,  all  our  long- 
cfierished  opinions  and  hopes,  that  tlie  people  were  capa- 
ble of  self-government,  are  at  an  end.  I  consider  this  a 
severe  reflection  upon  the  intelligence  of  theAmerican  peo- 
ple. It  is  true,  the  President  possesses  great  popularity; 
he  has  acquired  this  by  his  long  and  faithful  public  ser- 
vices. I  am  acquainted  with  the  estimation  in  which  he 
is  held  b^  those  who  know  him  best.  They  know  him  to 
be  a  soldier,  a  patriot,  and  an  honest  man;  and  thev  have 
confidence  in  his  talents;  and  those  gentlemen  who  are 
contending  against  him  will  find  at  the  close  of  every  con- 
flict, that  their  opinion  of  his  mental  powers  has  increased; 
but,  should  the  case  ever  occur  when  he  shall  attempt 
any  great  usurpation  of  power,  it  would  be  found,  that  m 
his  own  State,  in  his  own  country,  and  in  his  own  town, 
a  stern  and  firm  resistance  would  be  made;  and  I  should 
be  unwilling  to  believe,  that  in  any  part  of  enlightened 
New  England,  where  education  is  universal,  that  similar 
opposition  might  not  be  expected.  The  gentleman  says, 
that  the  President  has  used  the  veto  power  unreasonably 
and  beyond  all  former  example.  He  has  used  it  no 
further  than  the  constitution  autliorized,  and  public  senti- 
ment has  sanctioned  its  use,  so  far  as  we  have  the  means 
of  judging. 

I  had  hoped  that  in  this  debate,  subjects  unconnected 
with  the  matter  under  consideration  would  not  have  been 
introduced,  and  that  the  Post  Office  Department  would 
have  formed  a  distinct  subject  for  examination,  when  all 
the  information  that  could  be  obtained  would  be  fairly  pla- 
ced before  the  Senate .  Standing  in  the  relation  I  do  to  that 
department,  after  having  witnessed  the  various  assaults 
that  fiave  been  made  upon  it,  and  now  reiterated  by  the 
Senator  from  Maine,  I  should  deem  myself  altogether  in- 
excusable, were  I  not  at  this  time  to  give  to  the  Senate 
the  views  I  entertain  upon  that  subject.  The  report  of 
the  Postmaster  General  to  the  President,  communicated 
by  him  to  Congress  at  the  opening  of  the  present  session, 
stated  the  fact,,  that  on  the  1st  of  July,  1833,  the  depart- 
ment was  indebted  one  hundred  and  ninety-five  thousand 
dollars  more  than  the  whole  amount  of  all  the  balances 
due  to  it  from  postmasters,  and  those  who  had  been  post- 
masters up  to  that  date:  it,  moreover,  stated,  that  its  cur- 
rent expenses  were  nearly  eighty-six  thousand  dollars  a 
year  more  than  its  current  revenues,  allowing  the  increase 
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of  postages  to  be  ia  as  g^eat  a  ratio  as  they  had  been  at 
any  former  period.  This  would  bring  the  department  at 
the  close  of  the  year  1833,  indebted  beyond  the  amount 
of  all  the  balances  due  to  it,  two  hundred  and  thirty-^ight 
thousand  dollars.  The  Postmaster  General  has  commu- 
nicated to  the  Senate  the  names  of  the  banks  to  which  he 
is  indebted,  and  the  amount  due  to  each;  from  this  it  ap- 
pears that  he  has  borrowed  from  banks  the  sum  of  three 
hundred  and  fifty  thousand  dollars,  and  has  oyerdrawn 
in  banks  in  which  the  deposites  of  his  department  are 
made,  to  the  amount  of  about  fifty  thousand  dollars  more, 
making  his  whole  debt  four  hundred  thousand  dollars. 
Seeing,  that  at  the  close  of  the  year  1833,  the  debts  of  the 
department  wt>uld  amount  to  two  hundred  and  thirty-eight 
thousand  dollars,  it  should  not  be  a  matter  of  surprise,  that 
this  debt  should  be  due,  and  that  the  amount  of  loans  and 
over-drafts  should  exceed  the  amount  of  two  hundred  and 
thirty-eight  thousand  dollars.  It  is  rather  a  matter  of 
surprise,  that  so  small  a  loan  as  four  hundred  thousand 
dollars,  which  is  bat  one  hundred  and  sixty-two  thousand 
dollars  beyond  the  balance  of  debt,  should  be  found  suffi- 
cient to  keep  this  great  machinery  in  operation.  The 
balances  due  to  the  Post  Office  Department  are  not  like 
those  due  to  an  individual  in  winding  up  his  business,  which 
may  be  ascertained,  collected,  and  the  accounts  closed; 
they  are  more  like  those  of  a  merchant  continually  buying 
and  selling;  his  accounts  are  always  running — he  is  con- 
tinuaUy  collecting;  yet  new  balances  to  be  collected  are 
continually  arising. 

The  revenue  of  the  department  arises  from  postages 
collected  by  more  than  ten  thousand  postmasters  scatter- 
ed over  the  whole  Union,  averaging  from  sixty  to  seventy 
dollars  in  three  months  from  each;  these  balances  must  be 
collected,  brought  together  in  large  sums,  and  trans- 
ferred from  one  section  of  the  country  to  another,  before 
they  can  be  paid  to  the  persons  entitled  to  them.  In 
some  parts  of  the  country  not  one-half  of  the  amount  is 
collected  in  postages  that  is  required  to  be  paid  for  trans- 
porting the  mail  Uirough  them,  and  collections  must  be 
made  from  other  parts,  and  transferred  to  the  proper 
places  before  they  can  be  made  available  for  the  payment 
of  these  expenses.  It  will  also  happen,  that  among  more 
than  ten  thousand  collecting  agents,  some  will  always  be 
found  in  default;  money  will  often  be  withheld,  and  not 
unfrequcnlly  till  recovered  by  legal  process.  If  every 
cent  of  money  arising  from  postages  was  always  paid  over 
to  the  department  the  day  it  beoomes  due,  and  if  it  could 
also  be  transferred  on  that  day  in  the  exact  proportion  ne- 
,  cessary  to  meet  the  demands  of  each  contractor  in  the  place 
where  he  expects  to  receive  it,  then  it  appears,  from  the 
reports  of  tlie  department,  the  Postmaster  General  would 
have  had  occasion  to  borrow  no  more  that  the  sum  of  two 
hundred  and  thirty-eight  thousand  dollars.  But  taking 
into  consideration  the  situation  and  circumstances  under 
which  the  revenue  of  the  department  arises,  it  must  ap- 
pear to  every  one,  that,  in  the  payment  of  seven  hundred 
thousand  dollars  every  three  months,  there  must  have 
been  more  than  ordinary  care  in  having  so  managed  the 
alfairs  of  the  department  as  to  have  anticipated  its  reve- 
nues to  no  greater  amount  than  one  hundred  an<^  sixty- 
two  thousand  dollars.  The  objections  urged  by  gentle- 
men on  the  other  side,  are,  that  the  Postmaster  General  has 
incurred  expenses  in  transporting  the  mail  beyond  the  re-, 
venue  of  his  department,  and  has  borrowed  money  to 
meet  those  expenses  without  authority.  The  first  of  these 
objections,  the  Postmaster  General  has  explained  in  bis 
annual  report,  which  shows,  that  the  method  of  keeping 
the  accounts  of  the  transportation  of  the  mail  was  illusory. 
He  was  anxious  to  afford  to  the  country  all  the  mail  facili- 
ties In  his  power,  and  the  coimtry  has  enjoyed  the  benefit 
of  every  cent  that  has  been  expended.  He  has  procured 
the  service  of  the  transportation  lower  than  what  was  for- 
merly paid.    Had  he  not  been  misled^  u  st&ted  in  his  re« 


port,  both  in  the  amount  of  his  means,  and  in  the  current 
expenses  of  the  department^  he  would  not  have  trans- 
cended its  revenues.     He,  however,   found  his  depart- 
ment in  debt  before  he  was  aware  of  the  fact,  and  as  soon 
as  the  deficiency^  was  discovered,  he  adopted  a  system  of  re- 
trenchment, which,,  in  a  reasonable  time,  will  remedy  the 
evil.    I  have  already  partly  answered  the  second  objec- 
tion which  has  been  made;  the  debt  was  incurred  before 
the  Postmaster  General  was  aware  of  it,,  and  he  has  taken 
effectual  measures  for  its  liquidation.    If  then  there  is  an 
apology  for  the  department  being  in  debt,  it  certainly  is 
more  equitable  to  owe  the  money  to  banks,  than  to  with- 
hold it  from  individuals  who  have  earned  it,  and  who, 
without  receiving  it,  would  not  have  had  the  means  of 
transporting  the  mail  agreeably  to  their  respective  con- 
tracts.    In  fact,  if  the  money  had  not  been  borrowed,  and 
pud  to  the  contractors,  there  would  have  been  great  dan- 
ger that  the  transportation  of  the  mail  would  have  ceased 
m  many  instances.     The  loan  from  the  banks  was  made 
upon  the  credit  of  the  department  alone,  and  not  of  the 
Treasury;  only  two  of  the  banks  are  among  those  select- 
ed by  the  Treasury  for  its  deposites,  and  with  one  of 
them,  and  that  the  one  to  which  more  than  half  of  the 
whole  debt  ia  due,  the  loan  was  partially  negotiated  be- 
fore the  removal  of  the  deposites  was  known   to  have 
been  contemplated,  and  the  whole  transactions  have  been 
entirely  unconnected  with  any  treasury  arrangements. 
The  first  loan  appears  to  have  been  obtained  before  tlie 
discovery  of  anv  want  of  means  to  meet  the  whole  cur- 
rent expenses  of  the  department,  and  seems  only  to  have 
been  intended  to  anticipate  a  small  part  of  the  funds,  then 
apparently  due  to  the  department.     It  is  not  a  debt  of 
the  Treasury,  nor  of  a  character  to  require  any  appro- 
priation from  it. 

In  the  whole  management  of  this  department,  the 
Postmaster  General  seems  to  have  had  but  one  object  in 
view — ^the  accommodation  of  the  public.  In  this  he  has 
succeeded  in  an  eminent  degree;  and  although  there  has 
been  an  error  committed  in  conducting  the  fiscal  concerns 
of  the  department,  which  has  led  to  too  extensive  public 
accommodations,  the  head  of  this  department  should  stand 
exempted  from  censure.  Whatever  of  error  there  is,  has 
arisen  from  a  desire,  on  his  part,  to  render  his  department 
serviceable  and  beneficial  to  the  people,  and  to  the  great 
additional  expense  thrown  upon  the  department  by  the 
large  increase  of  post  routes,  exceeding  twenty  thousand 
miles,  imposed  by  the  last  Congress.  This  exposition  I 
have  deemed  it  my  duty  to  make,  in  order  that  the  pub- 
lic may  have  as  correct  a  view  of  this  subject  as  I  am 
capable  of  giving,  from  an  examinaiton  of  all  the  docu- 
ments which  have  been  furnished  to  the  Senate  from  that 
department,  and  thereby  prevent  injustice  from  being 
done  to  a  faithful  public  officer. 

The  Senator  from  Maine,  [Mr.  Spkaous,]  after  the 
lapse  of  years,  has  again  brought  forward  the  case  of 
Gwinn's  appointment  to  the  ofBce  of  Register  of  a  X^nd 
Office  in  the  State  of  Mississippi,  as  a  matter  of  accusation 
against  this  administration.  I  did  not  expect,  after  the 
Senator  from  Mississippi,  [Mr.  Poihdexter,]  whose  feel- 
ings  at  one  period  were  much  excited  on  that  subject, 
had  ceased  his  complaints,  to  hear  it  brought  forward  by 
the  honorable  gentleman  from  Maine.  iTie  facts  of  that 
case  were  these:  Mr.  Gwinn  was  commissioned  in  the  re- 
cess of  Congress;  when  Congress  met,  he  was  nominated 
to  the  Senate,  and  rejected;  and  in  compliance  with  the 
written  request  of  one  of  the  Senators  from  Mississippi, 
[Mr.EUxis,]  he  was  again  nominated  to  the  Senate,  and  up- 
on that  nomination  the  Senate  made  no  decision;  it  was  laid 
upon  the  table  on  the  last  night  of  the  sessioni^  and  not 
rejected,  and  the  president,  as  he  had  a  right  to  do,  again 
issued  to  him  a  temporal^  commission. 

The  Senator  from  Maine,  in  order  to  illustrate  the  pre- 
sent condition  of  thingv  in  the  United  States^  has  ttUld  us 
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that  the  people  are  prone  to  idolatry,  and  has  referred  ua 
to  a  remarkable  instance  of  it  in  the'  Jewish  history.  Had 
he  been  more  minute,  we  should  not  only  have  been  re- 
minded of  the  history,  but  enabled  to  make  the  applica- 
tion to  our  own  times.  The  history  tells  us  that  when 
Moses  had  remained  in  the  mount  longer  than  was  expect- 
ed, the  people  became  clamorous,  and  demanded  of  Aaron 
to  make  gods  to  worship,  and  go  before  them:  he  requir- 
ed them  to  bring  their  ^Id,  their  bracelets,  and  their 
earrings,  and  those  of  their  wives  and  daughters;  they  did 
so,  and  poured  them  down  before  him,  and  made  a  great 
pile  or  haank  of  them.  Of  these  Aaron  made  a  molten 
calf,  and  they  worshipped  it,  and  they  sat  down  to  eat 
and  to  drink,  and  they  rose  up  to  play,  as  many  a  thought- 
less man  now  does,  who  has  the  money  in  his  pocket  for 
a  note  recently  discounted  in  bank;  but  when  Moses  came 
down  from  the  mount,  he  was  exceedingly  offended, 
and  he  put  his  veto  upon  the  whole  proceedmg — ^he  burn- 
ed the  calf  and  g^und  it  into  dust,  and  scattered  it  upon 
the  waters.  Now,  sir,  who  are  worshipping  the  gulden 
image  which  they  themselves  have  made?  The  Levites 
will  not  be  condemned:  they  followed,  and  now  follow 
the  counsels  of  Moses. 

It  is  asserted,  that  there  is  an  army  of  office-holders, 
well  drilled  and  officered,  now  engaged  in  carrying  on 
a  Presidential  campaign,  to  bring  in  a  successor  to  the 
present  Chief  Magistrate.  I  want  evidence  of  the  fact; 
when  that  is  furnished,  I  will  unite  with  the  Senator  from 
Maine  in  denouncing  it.  I  concur  entirely  with  Mr.  Jeffer- 
son, in  his  sentiments  as  to  what  should  be  the  conduct  of 
federal  officers  in  relation  to  the  politics  of  the  country. 
That  enlightened  statesman  was  of  opinion,  that  it  was 
<*  highly  culpable  in  federal  officers  to  interfere  in  the 
business  of  electioneering."  When  writing  upon  tlus 
subject,  he  says:  **  Freedom  of  election  being  essential  to 
the  mutual  independence  of  Governments,  and  with  the 
different  branches  of  the  same  government,  so  vitally 
cherished  by  most  of  our  constitutions,  it  is  deemed  im- 
proper for  officers  depending  on  the  Executive  of  the 
Union,  to  attempt  to  control  or  influence  the  free  exercise 
of  the  elective  right."  He  further  says  to  the  officers 
under  him,  that  <*  he  expects  tbey  will  not  attempt  to 
influence  the  votes  of  others,  nor  take  any  part  in  the 
business  of  electioneering,  that  being  deemed  inconsistent 
with  the  constitution  and  their  duties  to  it.*' 

In  support  of  the  opinion  I  entertain,  I  will  refer  to 
another  high  authority.  The  present  Chief  Magistrate, 
in  his  inaugural  address,  when  speaking  of  executive 
duties  which  demanded  particular  attention,  refers  directly 
to  the  <'  correction  of  those  abuses  that  have  brought 
the  patronage  of  the  Federal  Government  into  conflict 
with  the  freedom  of  elections."  Strengthened  as  1  am  by 
these  expressions  of  opinion,  I  feel  the  less  hesitation  in 
saying,  that  every  officer  of  the  Federal  Government  is 
entitled  to  a  free  and  uninterrupted  right  of  suffrage,  and 
diould  not  be  disturbed  in  the  exercise  of  it;  but,  when 
tbey  become  partisans  in  elections,  and  attempt  to  control 
the  elective  franchise  in  others,  they  should  be  dismissed 
from  public  emplovment;  and  I  should  be  gratified  to  see 
this  principle  acted  out  to  its  fullest  extent,  whether  the 
officers  thus  engaged  act  with  or  against  the  party  to 
which  I  belong.  When  I  see  an  office-holder  interfering 
io  elections,  the  first  idea  that  strikes  me,  is,  that  he  is 
thinking  of  his  office  and  his  bread;  and,  therefore,  an  unfit 
adviser  of  those  whose  only  object  is  the  public  good. 

In  conclusion,  I  will  remark,  that  gentlemen  may  se- 
parate, divide,  and  disguise  these  questions  as  they  mayi 
the  effort  now  making  for  the  restoration  of  the  deposites, 
is,  as  I  have  already  said,  but  a  precursor  to  an  application 
by  the  bank  for  a  re-charter.  I  verily  believe  the  bank 
must  ^o  down,  or  we  will  have  in  our  country  a  g^eat 
moneyed  power  that  will  rule  the  government;  not  the 
executive  only,  but  every  department.  The  true  ques- 
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tion  now  to  be  decided,  is,  whether  the  people  of  the 
United  States  are  to  be  governed  by  the  constituted 
authorities  influenced  bv  the  public  wiU,  or  by  an  unfeel« 
ing  corporation  placed  entirely  beyond  their  control. 
Nor  can  I  fear  the  threatened  disasters  of  which  gentle- 
men speak;  I  cannot  believe  that  the  wealth,  prosperity, 
and  glory  of  this  great  nation  depend  upon  its  money- 
changers; they  may  produce  inconvenience  and  distress 
for  a  season;  but  these  evils  must  f»ass  by,  and  we  should 
submit  to  them  patiently  for  a  time,  if  there  be  no  other 
way  to  redeem  ourselves  from  insidious  corruption  and 
splendid  slavery. 

Fbidat,  Jaitvabt  31. 
PUBLIC  DISTRESS. 

After  the  transaction  of  some  preliminary  business, 

Mr.  POINDEXTER  rose  and  observed,  that,  from  the 
remarks  of  the  gentleman  from  NewTork,[Mr.WRieirT,] 
which  accompanied  the  presentation  by  tliat  gentleman 
of  the  resolutions  passed  by  the  legislature  of  that  State, 
it  was  evident  that  there  was  to  be  no  change  in  the  ac- 
tion of  Congress,  at  the  present  session,  in  relation  to  the 
distressed  condition  of  the  country,  and  the  deranged 
state  of  its  currency.  The  honorable  gentleman  bad 
told  the  Senate,  as  by  authority,  that  no  bank  of  the 
United  States  is  to  be  incorporated»with  any  modifications 
whatever;  that  the  deposites  of  the  public  mone^  are  to 
remain  in  banks  under  the  exclusive  control  of  the  Se- 
cretaiy  of  the  Treasury,  and  owing  no  responsibility  to 
Congress  whatever;  that  the  Secretarjr  of  tne  Treasury, 
in  his  disposition  of  the  public  funds,  is  to  be  controlled 
only  b^  the  Executive  will;  that  the  present  state  of 
things  IS  to  continue  until  public  opinion  shall  apply  the 
remedy  to  the  existing  evils  of  the  country;  and  that  the 
State  banks  alone  are  to  be  relied  on  to  procure  the  cir- 
culation of  a  sound  currency. 

These  views,  coming  from  the  source  they  did, were  to 
be  considered  as  the  views  of  the  Executive,  and  were  to 
be  enforced  by  the  tremendous  veto  power  of  the  Execu- 
tive, which  was  given  by  those  who  framed  the  constitu- 
tion for  other  purposes.  Mr.  P.  did  not,  at  this  time, 
intend  to  embark  in  an  argument  on  the  question  which 
CTew  out  of  the  resolutions  presented  by  the  gentleman 
from  New  York,  and  his  remarks  accompanying  them, 
which  drew  forth  the  remarks  of  the  gentleman  from 
Massachusetts;  when  that  question  a^in  came  up,  he 
should  take  occasion  to  present  his  views  fully  on  the 
subject;  but,  what  he  meant  to  say  was,  that  we  are  de- 
bating here  in  vain;  that  power  for  the  last  four  years 
had  been  stealing  from  the  many  to  the  few;  and  that 
Congress  was  reduced  to  a  mere  legislative  machine,  for 
the  preparation  of  business,  to  be  consummated  or  not, 
by  tne  power  that  assumes  the  right  to  rule  the  destinies 
of  the  country. 

The  cries  of  the  country,  Mr.  P.  continued,  are  not  to 
be  heard — ^its  distresses  are  not  to  be  looked  at;  and  we 
are  to  be  turned  back  to  the  revolutionary  war,  and  called 
upon  to  suffer  for  Christ's  sake,  all  that  is  to  be  inflicted 
upon  us.  We  are  to  be  turned  back  to  the  revolutionary 
war,and  told  that  the  contest  now, as  it  was  then, is  ibr  mo- 
ney. Did  gentlemen  forget  the  Declaration  of  Indepen- 
dence? Was  there  any  thing  about  a  contest  for  money 
in  that  instrument?  Was  there  any  thing  about  a  contest 
for  money  in  the  declarations  of  the  people  of  Boston, 
when  they  commenced  the  revolution?  No,  sir,  the  ar- 
guments used  then,  were  against  the  dangerous  exercise 
of  arbitrary  power;  and  it  is  agunst  that  dangerous  ex- 
ercise of  power  that  I  shall  ever  continue  to  raise  my  arm. 

Mr.  President,  (Mr.  P.  continued,)  I  have  been  drawn 
into  these  remarks  in  consequence  of  the  importance  of 
the  subject  involved,  and  they  were  hitended  to  preface 
the  introducticn  t  *  the  resolutions  which  I  hold  m  my 
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hand.  My  opinion  is,  that  the  whole  subject  should  be 
sent  to  the  Committee  on  Finance,  with  power  given  to 
them  to  send  for  persons  and  papers,  that  we  may  bring 
all  the  facts  connected  with  it  fully  and  fairly  before  the 
people;  for  if  any  thing  can  bring  the  people  of  this 
country  back  from  Jaoksonism  to  common  sense,  it  is  by 
giving  them  facts;  which,  vhen  brought  before  them,  he 
ventured  to  assert,  would  incontestably  prove,  that  the 
distresses  now  pervading  the  country  are  the  conse- 
quences of  political  schemes  to  bring  all  power  into  the 
hands  of  *•  the  party." 

Mr.  P.  then  submitted  the  following  resolutions,  which 
were  read,  and  ordered  to  be  printed: 

Beaohedt  That  the  resolutions  of  the  legislature  of 
New  York,  presented  to  the  Senate,  be  referred  to  the 
Committee  on  Finance,  to  which  has  been  referred  sun- 
dry other  petitions^  memorials,  and  resolutions  on  the 
subject  of  the  removal  of  the  public  deposites  from  the 
Bank  of  the  United  States,  and  ptacine  them  in  certain 
State  bankv,  by  the  orders  of  the  President  of  the  United 
States. 

jReaohedt  That  said  committee  be  instructed  to  inquire 
into  the  present  condition  of  the  currency  of  the  United 
States,  and  the  effects  of  said  removal  of  the  depouteson 
the  same. 

lUnbfed,  That  said  committee  be  instructed  to  inquire 
into  the  fiictB  and  circumstances,  which  are  alleged  to 
have  rendered  said  removal  of  the  deposites  necessary 
and  proper,  at  the  time  the  order  was  given  for  that  pur- 
pose;  and,  also,  into  the  legal  and  constitutional  pow-er  of 
the  President  of  the  United  States,  to  direct  and  control 
the  Secretary  of  the  Treasurer  in  the  performance  of 
special  duties,  confided  to  the  discretion  of  that  officer  by 
law;  as  connected  with  the  power  of  appointment,  and 
removal  of  the  heads  of  the  several  departments  of  the 
Government. 

Reaohedy  That  the  said  committee  be  further  instructed 
to  inquire  into  the  present  distress  and  embarrass- 
ments of  the  mercantile  community,  and  the  pressure 
ezperienoed  throughout  the  country,  by  the  sudden  de- 
pression in  the  prices  of  anicultural  products,  and  every 
tthmch  of  industiy,  and  also  into  the  causes  which  have 
produced  these  results,  and  the  meansy  if  any,  by  which 
they  may  be  averted. 

Aeaoloedt  That  the  said  committee  be  authorized,  in 
the  inquiries  aforessdd,  to  send  for  such  persons  and 
papers  as  they  may  deem  necessary  to  the  investigation 
of  the  matters  referred  to  them  by  the  preceding  re- 
solutions. 

NEW  YORK  RESOLUTIONS. 

Mr.  WEBSTER  then  moved  to  take  up  the  proceed- 
ings and  resolutions  of  the  leg^ature  of  the  State  of 
New  York,  in  relation  to  the  Bank  of  the  United  States, 
and  the  removal  of  the  public  deposites,  submitted  yes- 
terday, by  Mr.  Wiuobt;  which  motion  having  been 
carried, 

Mr.  WEBSTER  said:  It  is  not  to  be  denied,  sir,  that 
the  financial  affairs  of  the  country  have  come,  at  last,  to 
such  a  state,  that  every  man  can  see  plainly  the  question 
which  is  presented  for  the  decision  of  Congress.  We 
have,  unquestionably,  before  us,  now,  the  views  of  the 
Executive,  as  to  the  nature  and  extent  of  the  evils  alleged 
to  exist;  and  its  notions,  also,  as  to  the  proper  remedy  for 
such  evils.  That  remedy  is  short.  It  is,  simply,  the  sys- 
tem of  administration  already  adopted  by  the  Secretary 
of  the  Treasury,  and  which  is  nothing  hut  this— Uiat 
whenever  he  shall  think  proper  to  remove  the  public  mo- 
neys from  the  Bank  of  the  United  States,  and  place  them 
wlierever  else  he  pleases,  this  act  shall  stand  as  the  set- 
tled policy  and  system  of  the  country;  and  this  system 
shall  rest  upon  tiie  authority  of  the  Executive  alone. 
This  is  now  to  be  our  future  policy,  as  I  understand  the 


grave  significant  import  of  the  remarks  made  yesterday 
by  the  gentleman  from  New  York,  and  as  I  perceive  they 
are  generally  understood,  and  as  they  are  evidently  under- 
stood by  the  gentleman  from  Mississippi  [Mr.  Poihdex- 
txr]  who  has  alluded  to  them  on  presenting  his  resolu- 
tions this  morning.  I  wish,  sir,  to  take  this,  the  earliest 
opportunity,  of  stating  my  opinions  upon  this  subject;  and 
that  opinion  is,  that  the  remedy  proposed  by  the  adminis- 
tration for  the  evils  under  which  the  country  is  at  this 
time  suffering,  cannot  bring  relief,  will  not  give  satisfac- 
tion, and  cannot  be  acquiesced  in.  I  think  the  countty, 
on  the  other  hand,  will  show  much  dissatisfaction;  and 
that  from  no  motive  of  hostility  to  the  Government,  from 
no  disposition  to  make  the  currency  of  the  country  turn 
upon  political  events  or  to  make  political  events  turn 
upon  the  question  of  the  currency;  but  simply  because, 
in  my  judgment,  the  system  is  radically  defective — ^totally 
insufficient— carrying  with  it  little  confidence  of  the  pub- 
lic, and  none  at  all  more  than  it  acquires  merely  by  the 
influence  of  the  nanoe  which  recommends  it. 

I  do  not  intend  now,  Mr.  President,  to  ^  into  a  regu- 
lar and  formal  argument  to  prove  the  constitutional  power 
of  Congress  to  establish  a  national  bank.  That  question 
has  been  argued  a  hundred  times,  and  alwajrs  settled  the 
same  way.  The  whole  history  of  the  country,  for  almost 
forty  years,  proves  that  such  a  power  has  been  believed 
to  exist.  All  previous  Congresses,  or  nearly  all,  have 
admitted  or  sanctioned  it;  the  judicial  tribunals.  Federal 
and  State,  have  sanctioned  it.  The  Supreme  Court  of 
the  United  States  has  declared  the  constitutionality  of  the 
present  bank,  after  the  most  solemn  argument,  without  a 
dissenting  voice  on  the  bench. 

Every  successive  President  has,  tacitly  or  expressly, 
admitted  the  power.  The  present  President  has  done 
this;  he  has  informed  Congress  that  he  could  furnish  the 
plan  of  a  bank  which  should  conform  to  the  Constitution. 
In  objecting  to  the  re-charter  of  the  present  Bank,  he  ob- 
jected for  particular  reasons;  and  he  has  said  that  a  bank 
of  the  United  States  would  be  useful  and  convenient  for 
the  people. 

All  this  authority,  I  think,  ought  to  settle  the  question. 
Both  the  members  from  New  York,  however,  are  still 
unsatisfied;  they  both  deny  the  power  ef  Congress  to  es- 
tablish a  bank.  Now,  sir,  I  shall  not  ai^e  the  question 
at  this  time;  but  I  will  repeat  what  I  said  yesterday.  It 
does  appear  to  me,  that  the  late  measures  of  the  admin- 
istration prove,  incontestably,  and  by  a  very  short  course 
of  reasoning,  the  constitutionality  of  a  bank.  What  I 
saud  yesterday,  and  what  I  say  to-day,  is,  that  since  the 
Secretary,  and  all  who  agree  with  the  Secretary,  admit 
the  necessity  of  the  agency  of  some  bank  to  carry  on  the 
affairs  of  Government,  X  was  at  a  loss  to  see  where  they, 
could  find  power  to  use  a  State  bank,  and  yet  find  no 
power  to  create  a  bank  of  the  United  SUtes.  The  gen- 
tleman's perception  may  be  sharp  enough  to  see  a  dis- 
tinction between  these  two  cases,  but  it  is  too  minute  for 
my  grasp.  It  is  not  said,  in  terms,  in  the  constitution, 
that  Congress  may  create  a  bank;  nor  is  it  said,  in  terms, 
that  Congress  may  use  a  bank  created  by  a  State.  How 
then,  does  it  get  authority  to  do  either?  No  otherwise, 
certainly,  than  that  it  possesses  power  to  pass  all  laws 
necessary  and  proper  for  carryii^  its  enumerated  pow- 
ers into  effect.  It  a  law  were  now  before  us  for  confirm- 
ing the  arrangement  of  the  Secretary,  and  adopting  twen- 
ty State  banks  into  the  service  of  the  United  States,  as 
fiscal  agents  of  the  Government,  where  would  the  hon- 
orable gentleman  find  authority  for  passing  such  a  law? 
No  where  but  in  that  clause  of  the  constitution  to  which  I 
have  referred;  that  is  to  say,  the  clause  which  author- 
izes Congress  to  pass  all  laws  necessary  and  proper  for 
carrying  its  granted  powers  into  effect.  If  such  a  law 
were  before  us,  and  the  honorable  member  proposed  to 
vote  for  it,  he  would  be  obliged  to  prove  that  the  agen- 
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cy  of  a  bank  is  a  thing  both  necessary  and  proper  forcar- 
p>'ing  on  the  Government.  If  he  could  not  make  this 
out,  the  law  would  be  unconstitutional.  We  see  the  Se- 
cretary admits  the  necessity  of  this  bank  agency  {  the 
gentleman  himself  admits  it,  nay,  contends  font.  A  bank 
agency  is  his  main  reliance.  All  the  hopes  expressed  by 
himself  or  his  colleague,  of  being  able  to  get  on  with  the 
present  state  of  things,  rest  on  the  expected  efficiency  of 
a  bank  agency. 

A  bank,  then,  or  some  bank,  being  admitted  to  be 
both  necessaty  and  proper  for  carrying  on  the  Qovern- 
ment,  and  the  Secretary  proposing,  on  that  very  ground, 
and  no  other,  to  employ  the  State  banks^  how  does  he 
make  out  a  distinction  between  passing  a  law  for  using  a 
necessary  agent,  already  created,  and  a  hiw  for  creating 
a  similar  agent,  to  be  used,  when  created,  for  the  same 
purpose?  If  there  be  any  distinction,  as  it  seems  to  me, 
it  is  rather  in  favor  of  creating  a  bank  by  the  authority 
of  Congress,  with  such  powers,  and  no  others,  as  the 
service  expected  from  it  requires,  answerable  to  Con- 
gress, and  always  under  the  control  of  Congress,  than  of 
'  employing  as  our  agents  banks  created  by  otJier  Govern- 
ments, for  other  purposes,  and  over  which  this  Govern- 
ment has  no  control. 

But,  sir,  whidievcr  power  is  exercised,  both  spring 
from  the  same  source;  and  the  power  to  establish  a  bank, 
on  the  ground  that  its  agency  b  necessary  and  proper  for 
the  ends  and  uses  of  Government,  is  at  least  as  plainly 
constitutional  as  the  power  to  adopt  banks  for  the  same 
uses  and  objects,  which  are  already  made  by  other  Go- 
vernmenU.  Indeed,  the  legal  act  is,  in  both  cases,  the 
same.  When  Congress  makes  a  bank,  it  creates  an 
agency;  when  it  adopts  a  State  bank,  it  creates  an  agen- 
cy. If  there  be  power  for  one,  therefore,  there  is  pow- 
er for  the  other.  No  power  to  create  a  corporation  is 
expressly  given  to  Congress;  nor  is  Congress  any  where 
forbidden  to  create  a  corporation.  The  creation  of  a 
corporation  is  an  act  of  law,  and,  when  it  passes,  the 
only  question  is,  whether  it  be  a  necessary  and  proper 
law  for  carrying  on  the  Government  advantageously.  And 
the  case  will  be  precisely  the  same  when  we  shall  be 
asked  to  pass  a  law  for  confirming  the  Secretary's  ar- 
rangement with  State  banks.  Each  is  constitutional,  if 
Congress  may  fairly  regard  it  as  a  necessary  measure. 
The  honorable  member,  sir,  quoted  me  as  having  said 


It  is  not  to  be  doubted,  sir,  that  the  constitution  in- 
tended that  Congress  should  exercise  a  regulating  pow- 
er— a  power  both  necessary  and  salutary,  over  that  which 
should  constitute  the  actual  money  of  the  country,  wheth- 
er that  money  were  coin,  or  the  representative  of  coin. 
So  it  has  always  been  considered;  so  Mr.  Madison  con- 
sidered it,  as  may  be  seen  Ih  his  message,  December^ 
1916.     He  there  says: 

**  Upon  this  general  view  of  the  subjeet,  it  is  obvious 
that  there  is  only  wantinj^  to  the  fiscal  prosperity  of  the 
Government  the  restoration  of  la  uniform  medium  of  ex- 
change. The  resources  and  the  faith  of  the  nation,  dis- 
played in  the  system  which  Congress  has  established,  in- 
sure respect  and  confidence  both  at  home  and  abroad. 
The  local  accumulations  of  the  revenue  have  already  en- 
abled the  treasunr  to  meet  the  public  enga^ment»in  the 
local  currency  of  most  of  the  States;  and  it  is  expected 
that  the  same  cause  win  produce  the  same  effisct  throu^- 
out  the  Union.  But  for  the  interests  of  the  community 
at  large,  as  well  as  for  the  purposes  of  the  Treasury,  it 
is  essential  that  the  nation  should  possess  a  currencv  of 
equal  value,  credit,  and  use,  wherever  it  may  circulate. 
The  constitution  has  intrusted  Congress  exclusively  with 
the  power  of  creating  and  regulating  a  currency  of  that 
description;  and  the  measures  which  were  taken  during 
the  last  session,,  in  execution  of  the  power,  give  every 
promise  of  success.  The  Bank  of  the  United  States  has 
been  ominized  under  auspices  the  most  favorable,  and 
cannot  fail  to  be  an  important  auxiliary  to  those  measures." 
The  State  banks  put  forth  paper  as  representing  coin. 
As  such  representative,  it  obtains  circulation;  it  becomes 
the  money  of  the  country;  but  its  amount  depends  on  the 
will  of  four  hundred  different  State  banks,  each  acting 
on  its  own  discretion;  and  in  the  absence  of  ever}'  thing 
preventive  or  corrective,  on  the  part  of  the  United  States, 
what  security  is  there  against  excessive  issues,  and,  conse- 
quently, against  depreciation  ?  The  public  feels  that  there 
is  no  security  against  thesQ  evik;  it  has  learned  this  from 
experience;  and  this  very  f^eKn^,  this  distrust  of  the  paper 
of  State  banks,  is  the  very  evil  which  they  themselves 
have  to  encounter;  and  it  lis  a  very  serious  evil.  They 
know  that  confidence  in  them  is  far  greater  when  there 
exists  a  power  elsewhere  to  prevent  excess  and  deprecia- 
tion. Such  a  power,  therefore,  is  friendly  to  their  best 
interests.    It  gfives  confidence  and  credit  to  them,  one  and 


that  I  regarded  the  bank  as  one  of  the  g^atest  bonds  of,  all.  Hence,  a\ast  majority  of  the  State  banks,  nearly  all, 
the  union  of  the  States.  That  is  not  exacUy  what  I  said.  |  perhaps,  except  those  who  expect  to  be  objects  of  par- 
AVhat  I  did  say  was,  that  the  constitutional  power  vested  i  ticular  &vor,  desire  the  continuance  of  a  national  bank, 
in  Congress  over  the  leg^l  currency  of  the  country,  was ,  as  an  institution  highly  useful  to  themselves, 
one  of  its  very  highest  powers,  and  that  the  exercise  of  |  The  mode  in  which  the  operationa  of  a  national  institu- 
this  high  power  was  one  of  the  strongest  bonds  of  the  j  tion  afford  security  against  excessive  issues  by  local  banks 
ilnion  of  the  States.  And  this  I  say  still.  Sir,  the  gen- 1  is  not  violent,  coercive,  or  injurious.  On  the  contrarv, 
tleman  did  not  go  to  the  constitution.     He  did  not  tell  us  it  is  genUe,  salutary,  and  friendly.     The  result  is  brought 


how  he  understands  it,  or  how  he  proposes  to  execute  the 

great  trust  which  it  devolves  on  Conp^ess,  in  respect  to  the 

circulating  medium.  I  can  only  say, sir,  how  I  understand  it. 

The  constitution  declares  that  Congress  shall  have  pow- 


about  by  the  natural  and  easy  operation  of  things.  The 
money  of  the  Bank  of  the  United  States,  having  a  more 
wide-spread  credit  and  character,  is  constantly  wanted  for 
purposes  of  remittance.     It  m  purchased,  therefore,  for 


er  *<  to  coin  money,  regulate  the  value  thereof,  and  of  •  this  purpose,  and  paid  fbr  in  the  bills  of  local  banks;  and 
foreign  coin."  And  it  also  declares  that  *«  no  State  shall  J  it  may  be  purchased,  of  course,  at  par,  or  near  it,  if  these 
coin  money,  emit  bills  of  credit,  or  make  any  thing  but  i  local  bilk  are  offered  in  the  neighborhood  of  their  own 


gold  and  silver  coin  a  tender  in  payment  of  debts."  Con- 
gress, then,  and  Congress  only,  can  coin  money,  and  re- 
gulate the  value  thereof  Now,  sir,  I  take  it  to  be  a  truth. 


banks,  and  these  banks  are  in  good  credit.  These  local 
bills  then  return  to  the  bank  that  issued  them.  The  re- 
sult is  that  while  the  local  bills  will  or  may  supply,  in 


which  lias  g^own  into  an  admitted  maxim  with  all  the '  great  part,  the  local  circulation,  (not  being  capable,   for 


best  writers,  and  the  best  informed  public  men,  that  those 
whose  duty  it  is  to  protect  the  community  ag[ainst  the 
evils  of  a  debased  ooin,  are  bound  also  to  protect  it  ag^nst 
the  still  greater  evils  of  excessive  issues  of  paper. 

If  the  public  require  protection,  says  Mr.  Ricardo, 
against  bad  money,  which  might  be  imposed  on  them  by 
an  undue  mixture  of  alloy,  how  much  more  necessary  is 
such  protection,  when  paper  money  forms  almost  the 
whole  of  the  circulating  medium  of  the  country? 


want  of  more  extended  credit,  of  bein^  remitted  to  great 
distances,)  their  amount  is  thus  limited  to  the  purposes 
of  local  circulation;  and  any  considerable  excess,  beyond 
this,  finds  in  due  season  a  salutary  corrective.  This  is  one 
of  the  known  benefits  of  the  bank^  Every  man  of  busi- 
ness understands  it,  and  the  whole  country  has  realized 
the  security  which  this  course  of  things  has  produced. 

But,  sir,  as  to  the  question  of  the  deposites,  the  hon- 
orable gentieman  thinks  he  sees,  at  last,  the  curtain  raised) 
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he  sees  the  object  of  the  whole  debate.  He  insists  that 
the  question  of  the  restoration  of  the  deposites,  and  the 
question  of  recbartering  the  bank,  are  the  same  question. 
It  strikes  me,  sir,  as  being  strange,  that  the  gentleman 
did  not  draw  an  exactly  opposite  inference  from  his  own 
premises.  He  says  he  sees  the  Northern  friends  of  the 
bank,  and  the  Southern  opposers  of  the  bank,  agreeing 
for  the  restoration  of  the  deposites.  This  is  true;  and 
does  not  this  prove  that  the  question  Is  a  separate  one  ? 
On  the  one  question,  the  North  and  the  Soutli  are  togeth- 
er; on  the  other,  they  separate:  either  their  apprehensions 
are  obtuse,  or  else  this  very  statement  shows  the  questions 
to  be  distinct. 

Sir,  since  the  gentleman  has  referred  to  the  North  and 
the  South,  I  will  venture  to  ask  him  if  he  sees  nothing 
important  in  the  aspect  which  the  South  presents?  On 
this  question  of  the  deposites,  does  he  not  behold  almost 
an  entire  unanimity  in  the  South?  How  many,  from  the 
Potomac  to  the  Gulf  of  Mexico,  defend  the  removal  ^  For 
myself,  I  declare  that  1  have  not  heard  a  member  of  Con 
gress  from  beyond  the  Potomac  say,  either  in  or  out  of  his 
seat,  that  he  approved  the  measure.  Can  the  gentleman 
nee  nothing  in  this  but  proof  that  the  deposite  question 
and  the  question  of  recharter  are  the  same?  Sir,  gentle- 
men must  judge  for  themselves;  but  it  appears  plain  enough 
to  me,  that  the  President  has  lost  more  friends  at  the  South 
by  this  interference  with  the  public  deposites  than  by  any 
or  all  other  measures. 

I  must  be  allowed  now,  sir,  to  advert  to  a  remark,  in 
the  speech  of  the  honorable  member  from  New  York  on 
the  lefi;of  the  ChaJr»  [Mr.  Wbioht,]  as  I  find  it  in  a  morn- 
ing paper.    It  is  this: 

••  Beassured,  sir,  whatever  nice  distinctions  may  be  drawn 
here  as  to  the  show  of  influence  which  expressions  of  the 
popular  will  upon  such  a  subject  are  entitled  to  from' us, 
It  is  possible  for  that  will  to  assume  a  constitutional  shape, 
which  the  Senate  cannot  misunderstand,  and,  understand- 
ing, will  not  unwisely  resist." 

[Mr.  Wright  said,  it  should  have  been  short  of  influ- 
ence.] 

Mr.  WEBSTER  continued.  That  does  not  alter  the 
sense.  Mr.  President,  I  wish  to  keep  the  avenues  of 
public  opinion,  from  the  whole  country  to  the  Capitol,  all 
open,  broad,  and  wide.  I  desire  always  to  know  the  state 
of  that  opinion  on  great  and  important  subjects.  From 
me,  that  opinion  always  has  received,  and  always  will  re- 
ceive, the  most  respectful  attention  and  consideration. 
And  whether  it  be  expressed  by  State  legislatures,  or  by 
public  meetings,  or  be  collected  from  individual  expres- 
sions, in  whatever  form  it  comes,  it  is  always  welcome. 
But,  sir,  the  legislation  for  the  United  States  must  be  con- 
ducted here.  The  law  of  Congress  must  be  the  will  of 
Congress  and  the  proceedings  of  Congress  its  own  pro- 
ceedmgs.  I  hope  nothing  intimidating  was  intended  by 
this  expression.  [Mr.  Wbioht  intimated  it  was  not.] 
-Then,  sir,  I  forbear  further  remark. 

Sir,  there  is  one  other  subject  on  which  I  wish  to  raise 
my  voice.  There  is  a  topic  which  I  perceive  is  to  become 
the  general  war*cry  of  party,  on  which  I  take  the  liberty 
to  warn  the  country  against  delusion.  Sir,  the  cry  is  to 
be  raised,  that  this  is  a  question  between  the  poor  and  the 
rich.  I  know,  gir,  it  has  been  proclaimed,  that  one  thing 
was — certain  that  niere  wna  always  a  hatred  from  the  poor 
let  the  ridi;  and  that  tliis  hatred  would  support  the  late 
incasureB,  and  the  puttin-  down  of  the  bank.  Sir,  I  will 
not  be  ai rent  at  the  threatening  of  such  a  detestable  fraud 
on  puhlic  opinion.  If  but  one  man,  or  ten  men,  in  the  na- 
tion will  hear  my  voicc^  I  will  still  warn  them  against  this 
attempted  iniposUion. 

Mr.  PrcBident,  this  an  cventfiil  moment.  On  the  great 
qviestions  which  occupy  iia,  we  all  look  for  some  decisive 
movement  of  public  opinion.  As  I  wish  that  movement 
to  be  free,  mlelUgtint,  and  unbiassed,  the  true  manifesta- 


tion  of  the  public  will,  I  desire  to  prepare  the  country  for 
another  assault,  which  I  perceive  is  about  to  be  made  on 
popular  prejudice,  another  attempt  to  obscure  all  distinct 
views  of  the  public  good,  to  overwhelm  all  patriotism, 
and  all  enlightened  self-interests,  by  loud  cries  against 
false  danger,  and  by  exciting  the  passions  of  one  class 
against  the  oUier.  I  am  not  mistaken  in  the  omen;  I  see 
the  magazine  whence  the  weapons  of  this  warfare  are  to 
be  drawn.  I  already  hear  the  din  of  the  hammering  of 
arms,  preparatory  to  the  combat.  They  may  be  such 
arm»,  perhaps,  as  reason,  and  justice,  and  honest  patriot- 
ism cannot  resist.  Eveir  effort  at  resistance,  it  is  possi- 
ble, may  be  feeble  and  powerless;  but  for  one  I  shall 
make  an  eflbrt— an  effort  to  be  beg^n  now,  and  to  be  car- 
ried on  and  continued,  with  untiring  zeal,  till  the  end  of 
the  contest  comes. 

Sir,  I  see  in  those  vehicles  which  carry  to  the  people 
sentiments  from  high  places,  plain  declarations  that  the 
present  controversy  is  but  a  strife  between  one  part  of  the 
community  and  another.  I  hear  it  boasted  as  the  unfail- 
ing security,  the  solid  g^und,  never  to  be  shaken,  on 
which  recent  measures  rest,  that  the  poor  naturally  hate 
the  rich.  I  know,  that,  under  the  shade  of  the  roofs  of  the 
Capitol,  within  the  last  twenty-four  hours,  among  men 
sent  here  to  devise  means  for  the  public  safety  and  the 

Eublic  good,  it  has  been  vaunted  forth,  as  a  matter  of 
oast  and  triumph,  that  one  cause  existed,  powerful 
enough  to  support  every  thing,  and  to  defend  every 
thing,  and  that  was— the  natural  hatred  of  the  poor  to 
the  rich. 

Sir,  I  pronounce  the  author  of  such  sentiments  to  be 
guilty  of  attempting  a  detestable  fraud  on  the  community; 
a  double  fraud;  a  fraud  which  is  to  cheat  men  out  of  their 
property,  and  out  of  the  earnings  of  their  labor,  by  first 
cheating  them  out  of  their  understandings. 

«« The  natural  hatred  of  the  poor  to  the  rich!"  Sir,  it 
shall  not  be  till  the  last  moment  of  my  existence;  it  shall 
be  only  when  I  am  drawn  to  the  verge  of  oblivion;  when 
I  shall'cease  to  have  respect  or  affection  for  any  thing  on 
earth;  that  I  will  believe  the  people  of  the  United  States 
capable  of  being  effectually  deluded,  cajoled,  and  driven 
about  in  herds,  by  such  abominable  frauds  as  this.  If 
they  shall  sink  to  that  point;  if  they  so  far  cease  to  be 
men,  thinking  men,  intelligent  men,  as  to  yield  to  such 
pretences  and  such  clamor,  they  will  be  slaves  already — 
slaves  to  their  own  passions — slaves  to  the  fraud  and 
knavery  of  pretended  friends.  They  will  deserve  to  be 
blotted  out  of  all  the  records  of  freedom;  they  ought  not 
to  dishonor  the  cause  of  self-government,  by  attempting 
any  longer  to  exercise  it;  they  ought  to  keep  their  un- 
worthy hands  entirely  off  from  the  cause  of  republican 
liberty,  if  they  are  capable  of  being  the  victims  of  artifi- 
ces so  shallow— of  tricks  so  stale,  so  threadbare,  so  oflen 
practised,  so  much  worn  out,  on  serfs  and  slaves. 

''The  natural  hatred  of  the  poor  against  the  rich!'* 
• « The  danger  of  a  moneyed  aristocracy ! "  *  *  A  power  as 
great  and  dangerous  as  that  resisted  by  the  Revolution!" 
"A  call  to  anew  Declaration  of  Independence!" 

Sir,  I  admonish  the  people  against  the  objects  of  out- 
cries like  these.     I  admonish  every  industrious  laborer  in 
the  country  to  be  on  his  guard  against  such  delusion.     I 
tell  him  the  attempt  is  to  play  off  his  passions  against  his 
interests,  and  to  prevail  on  him,  in  the  name  of  liberty, 
to  destroy  all  the  fruits  of  liberty;  in  the  name  of  patriot- 
ism, to  injure  and  afflict  his  country;  and,  in  tlie  name  of 
his  own  independence,  to  destroy  that  very  independence, 
and^  make  him  a  beegar  and  a  slave.     Has  he  a  dollar  > 
He  is  advised  to  do  that  which  will  destroy  half  its  value. 
Has  he  hands  to  labor?    Let  him  rather  fold  them  and  sit 
still,  than  be  pushed  on,  by  fraud  and  artifice,  to  support 
measures  which  will  render  his  labor  useless  and  hopeless. 

Sir,  the  very  man,  of  all  others,  who  has  the  deepest 
interest  in  a  sound  currency,  and  who  suffers  most  by 
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iniscbievous  legislation  in  money  matters,  is  the  man  who 
earns  his  daily  bread  by  his  daily  toil.  A  depreciated 
currency,  changes  of  prices,  paper  money,  falling  be- 
tween morning  and  noon,  and  falling  still  lower  between 
noon  and  night — these  things  constitute  the  very  harvest- 
time  of  speculators,  and  of  the  whole  race  of  those  who 
are  at  once  idle  and  ci-afty;  and  of  that  other  race,  too,  the 
Catilines  of  all  times,  marked,  so*  as  to  be  known  forever 
by  one  stroke  of  the  historian's  pen,  men  greedy  of  other 
men's  property,  and  prodigal  of  their  own.  Capitalists, 
too,  may  outlive  such  times.  They  may  either  prey  on 
the  earnings  of  labor,  by  their  cent  per  cent.,  or  they 
may  hoard.  But  the  laboring  man — what  can  he  hoard? 
Preying  on  nobody,  he  becomes  the  prey  of  all.  His 
property  is  in  his  hands.  His  reliance,  his  fund,  his 
productive  freehold,  his  all,  is  his  labor.  Whether  he 
work  on  his  own  small  capital,  or  on  another's,  his  living 
ts  still  earned  by  his  industry;  and  when  the  money  of  the 
country  becomes  depreciated  and  debased,  whether  it  be 
adulterated  coin  or  paper  without  credit,  that  industry  is 
robbed  of  its  reward.  He  then  labors  for  a  country 
whose  laws  cheat  him  out  of  his  bread.  I  would  say  to 
every  owner  of  every  quarter  section  of  land  in  the  West 
— I  would  say  to  every  man  in  the  East,  who  follows  his 
own  plough,  and  to  every  mechanic,  artisan,  and  laborer, 
in  every  city  in  the  country;  I  would  say  to  every  man, 
every  where,  who  wishes,  by  honest  means,  to  gain  an 
honest  living,  "Beware  of  wolves  in  sheep's  clothing. 
Whoever  attempts,  under  whatever  popular  cry,  to  shake 
the  stability  of  the  public  currency,  bring  on  distress  in 
money  matters,  and  drive  the  country  into  paper  money, 
stabs  your  interest  and  your  happiness  to  the  heart." 

The  herd  of  hungrv  wolves,  who  live  on  other  men's 
earnings,  will  rejoice  m  such  a  state  of  things.  A  system 
which  absorbs  into  their  pockets  the  fruits  of  other  men's 
industry,  is  the  very  system  for  them.  A  Government 
that  produces  or  countenances  uncertainty,  fluctuations, 
violent  risings  and  fallings  in  prices,  and,  finally,  paper 
money,  is  a  Government  exactly  after  their  own  neart. 
Hence,  these  men  are  always  for  change.  They  will 
never  let  well  enough  alone.  A  condition  of  public  affairs, 
in  which  property  is  safe,  industry  certain  of  its  reward, 
and  every  man  secure  in  bis  own  hard-earned  gains,  is  no 
paradise  for  them.  Give  them  just  the  reverse  of  this 
state  of  things:  bring  on  change,  and  change  after  change; 
let  it  not  be  known  to-day  what  will  be  the  value  of 
property  to-morrow;  let  no  man  be  able  to  say  whether 
the  money  in  his  pockets  at  night  will  be  money  ot*  worth 


less  rags  in  the  morning;  and  depress  labor  till  double 
work  shall  earn  but  half  a  living — give  them  this  state  of 
things,  and  you  give  them  the  consummation  of  their 
earthly  bliss. 

Sir,  the  great  interest  of  this  great  country,  the  produ- 
cing cause  of  all  its  prosperity,  is  labor!  labor!  labor! 
We  are  a  laboring  community.  A  vast  majority  of  us  all 
live  by  industry  and  actual  occupation,  in  some  of  their 
forms. 

The  constitution  was  made  to  protect  this  industry,  to 
give  it  both  encouragement  and  security;  but,  above  all, 
security.  To  that  very  end,  with  that  precise  object  in 
view,  power  was  given  to  Congress  over  the  currency, 
and  over  the  money  system  of  the  country.  In  forty 
years'  experience,  we  have  found  nothing  at  all  adequate 
to  the  beneficial  execution  of  this  trust  but  a  well-con- 
ducted national  bank.  That  has  been  tried,  returned  to, 
tried  again,  and  always  found  successful.  If  it  be  not  the 
proper  thing  for  us,  let  it  be  soberly  argued  against;  let 
something  better  be  proposed;  let  the  country  examine 
the  matter  coolly,  and  decide  for  itself.  But  whoever 
shall  attempt  to  carry  a  question  of  this  kind  by  clamor, 
and  violence,  and  prejudice;  whoever  would  rouse  the 


useful  institution,  because  it  is  a  bank,  and  deals  in  money; 
and  whoever  artfully  urges  these  appeals  whenever  he 
thinks  there  is  more  of  honest  feeling  than  of  enlightened 
judgment,  means  nothing  but  deception.  And  whoever 
has  the  wickedness  to  conceive,  and  the  hardihood  to 
avow,  a  purpose  to  break  down  what  has  been  found,  in 
forty  years'  experience,  essential  to  the  protection  of  all 
interests,  by  arraying  one  class  against  another,  and  by 
acting  on  such  a  principle  as  that  the  poor  always  hate 
the  rich,  shows  himself  the  reckless  enemy  of  all.  An 
enem^  to  his  whole  country,  to  all  classes,  and  to  every 
man  m  it,  be  deserves  to  be  marked  especially  as  the 
poor  man's  curse! 

Mr.  President,  I  feel  that  it  becomes  me  to  bring  to  the 
present  crisis  all  of  intellect,  all  of  diligence,  all  of  devo- 
tion to  the  public  good,  that  I  possess.  I  act,  sir,  in 
opposition  to  nobody.  1  desire  rather  to  follow  the  ad- 
ministration, in  a  proper  remedy  for  the  present  distress, 
than  to  lead.  J  have  felt  so  from  the  beginning,  and  I 
have  felt  so  until  the  declaration  of  yesterday  made  it 
certain  that  there  is  no  further  measure  to  be  proposed. 
The  expectation  is,  that  the  country  will  eet  on  under 
the  present  state  of  things.  Being  myself  entirely  of  a 
different  opinion,  and  looking  for  no  effectual  relief  until 
some  other  measure  is  adopted,  [  shall,  nevertheless,  be 
most  happy  to  be  disappointed.  But  if  I  shall  not  be 
mistaken,  it  the  pressure  shall  continue,  and  if  the  indica- 
tions of  general  public  sentiment  shall  point  in  that 
direction,  I  shall  feel  it  my  duty,  let  the  consequences  be 
what  they  may,  to  propose  a  law  for  altering  and  continu- 
ing the  charter  of  the  Bank  of  the  United  States. 

Mr.  WRIGHT  then  rose  and  said  that  it  was  not  his  in- 
tention to  do  an  act  of  injustice  to  the  gentleman  who 
was  entitled  to  the  floor;  but  merely  to  say  that  a  few  of 
the  remarks  of  the  gentleman  from  Massachusetts  re- 
quired a  reply  from  him.  He  then  stated  that  he  had  not 
intended  to  make  any  observations  in  reference  to  the 
charter  of  the  United,  States  Bank,  nor  should  he  conti- 
nue the  argument  on  that  subject.  He  would  say  one 
word  more.  His  colleague  was  not  now  in  his  place,  be- 
ing so  unwell  as  to  be  obliged  to  keep  his  room.  On  an- 
ther occasion,  he  should  desire  to  make  some  reply  to  the 
remarks  of  the  gentleman  from  Massachusetts,  so  far  as 
they  were  personsl  to  himself.  He  would  now  move  to 
lay  the  subject  on  the  table. 

The  motion  was  agreed  to;  and  the  resolution  was 
laid  on  the  table. 

REMOVAL  OF  THE  DEPOSITES. 
The  CHAIR  then  announced  the  Special  Order,  being 
the  report  of  the  Secretary  of  the  Treasury  concerning 
the  removal  of  the  deposites. 

Mr.  GRUNDY  then  resumed  and  concluded  his  re- 
marks, as  given  heretofore  entire. 
And  the  Senate  adjourned  to  Monday. 


MOITDAT,    FSBBUABT   3. 

Mr.  SHEPLEY  presented  the  resolutions  passed  at  a 
meeting  of  citizens  of  Portland,  praying  for  a  restoration 
of  the  deposites  to  the  United  States  Bank.  He  stated 
that  the  memorialists  were  veiy  respectable  citizens,  al- 
though differing  from  him  as  to  the  points  embraced  in 
the  resolutions.  He  further  said,  that  the  resolutions  did 
not  assume  to  convey  the  opinions  of  the  city  of  Portland. 
Mr.  SHEPLEY  also  presented  the  resolutions  of  the 
legislature  of  Maine  agamst  the  restoration  of  the  depo- 
sites, and  in  favor  of  their  removal;  and  also  against  the 
re-charter  of  the  United  States  Bank;  and  instructing 
their  Senators  to  vote  accordingly. 

Mr.  SHEPLEY  said  that  he  wished  to  make  a  few  ob- 
servations in  relation  to  the  resolutions  which  he  had  the 
people  by  appeals,  felse  and  fraudulent  appeals,  to  their  1  honor  to  present.     He  would  observe,  that  the  State  of 
love  of  independence,  to  resist  the  establishment  of  a  I  Elaine  possessed  a  seacoast  of  more  than  300  miles  m  ex- 


443 


GALES  &  SEATON'S  REGISTER 


444 


SXKATE.] 


Bemoval  of  the  Deposites, 


[Feb.  3, 1834. 


tent — ^had  riven  of  considerable  magnitude  extending  far 
into  the  interior  of  the  country,  and  was  also  in  possession 
of  a  large  .territory  covered  with  timber,  which  was  con- 
verting into  building  materials  and  transported  to  market. 
There  were  also  numerous  and  valuable  quarries  of  mar- 
ble in  the  State.  He  [Mr.  S.]  would  observe,  that  she 
-was  deeply  interested  in  a  sound  currency,  as  might  be 
supposed,  from  her  extensive  traffic.  So  great  was  the 
trade  that  was  carried  on  by  Biaine,  in  the  articles  to 
which  he  had  alluded,  as  well  as  in  domestic  manufac- 
tures, with  the  British  provinces,  that  it  extended  to 
more  than  500  miles  of  their  borders,  and  to  the  various 
cities  of  the  Union,  and  was  very  valuable.  Much  of  the 
success  of  a  very  enterprising  and  industrious  people  was 
dependent  upon  the  successful  protection  of  their  inte- 
rests, and  certainly  they  must  be  considered  as  under- 
standing them. 

These  resolutions  had  been  passed  in  the  House  of  Re- 
presentatives of  the  State,  by  a  vote  of  119  to  53,  and,  in 
the  Senate,  by  52  to  2. 

From  these  facts,  it  would  be  perceived  that  a  large 
majority  of  the  State  of  Maine  do  not  regard  the  conduct 
of  the  President  in  the  light  that  his  colleague  [Mr. 
Spbaoue]  does.  They  do  not  consider  him,  by  the  ex- 
ercise of  what  had  been  called  the  veto  power,  as  accu- 
mulating power  in  himself,  or  in  this  Government.  On 
the  contrary,  they  regarded  what  is  charged  to  be  an  as- 
sumption and  accumulation  of  power,  as  a  proposition  of 
the  power  attempted  to  be  assumed.  They  had  seen  the 
President,  in  the  exercise  of  the  veto  power,  breaking 
down  the  assumption  of  power  which  had  been  com- 
menced in  regard  to  the  internal  concerns  of  the  State; 
and  they  had  also  seen  the  exercise  of  the  same  power, 
not  in  accumulating  more  power,  but  in  prostrating  the 
power  of  the  bank,  which  was  calculated  to  control  all 
their  money  transactions,  and  to  bring  them  and  their 
great  and  growing  interests  under  its  influence.  They 
therefore  wished  to  be  delivered  from  such  a  power. 

The  topics  which  had  been  discussed  by  his  honorable 
coUea^e,  had  all  been  under  discussion  in  the  legislature 
of  Mame,  and  among  the  people,  and  they  had  most 
strongly  indicated  their  opinions  in  the  resolutions  which  he 
was  now  desired  to  present  to  the  Senate.  He  would  say 
that  he  entirely  concurred  in  all  the  opinions  therein  ex 
pressed. 

He  concluded  with  moving  that  the  resolutions  be  re 
ferred  to  the  Committee  on  Finance,  and  printed. 

Mr.  S PRAGUE  said  he  had  received  copies  of  the  re- 
solutions just  read  to  the  Senate.  It  was  not  his  purpose 
to  have  made  any  remarks  on  the  presentation  or  the 
documents  now  laid  before  the  Senate.  He  did  not  sup- 
pose it  would  be  a  matter  of  interest,  or  gratifying  to  the 
feelings  of  the  Senate,  to  see  what  was  so  well  known, 
that  a  diversity  of  opinion  existed  between  his  colleague 
and  himself  on  the  high  matters  which  had  been  the  sub- 
ject of  so  interesting  a  discussion.  Least  of  all  did  he  an- 
ticipate tliai  any  remarks  made  by  him,  on  a  former  oc- 
casion, would  have  been  adverted  to  by  his  colleague, 
making  thafdiversity  of  opinion  between  them  the  sub- 
ject  of  open  and  palpable  notoriety  before  the  people. 
The  people,  he  acknowledged,  were  the  source  of  all 
power,  and  to  their  decision  he  felt  himself  bound  to 
bow;  and  he  should  obey  their  will,  in  all  things,  if  it  was 
in  accordance  with  the  oath  that  he  had  taken  to  support 
the  constitution,  and  his  own  sense  of  propriety.  But, 
sir,  said  he,  it  is  said  that  these  resolutions  speak  the  sen- 
timents of  a  majority  of  the  people  of  Maine.  Sir,  I 
pause  for  the  evidence  to  support  that  assertion.  I  see 
among  the  names  signed  at  Portland,  many  of  the  most 
highly  respectable  and  distinguished  citizens}  signed, 
too,  w^ithout  distinction  of  party,  and  among  them  the 
names  of  men  who,  five  years  ago,  gave  their  votes  in 
favQr  of  the  present  Chief  Magistrate.    James  C.  Church- 


hill's  name  was  found  amongst  them,  with  names  of  mer- 
chants, practical  mechanics,  and,  in  fact,  men  of  busi- 
ness in  every  line  of  life. 

Sir,  said  he,  I  hear  these  men  speak,  and  they  tell  us 
that  the  late  measure  of  the  Executive  is  the  cause  of 
that  all-pervading  distress  which  is  grinding  them  to  the 
dust.  They  tell  us  that  some  relief  must  be  afforded,  or 
that  their  hopes  are  blasted;  and  they  tell  us  this  without 
distinction  or  party.  The  resolutions  presented  by  his 
colleague  came  firom  a  source  he  was  bound  to  respect; 
but  he  must  say,  that  they  emanated  from  a  political  par- 
ty, and  were  adopted  by  a  party  vote.  He  had  yet, 
however,  to  learn  from  the  people  of  his  State,  whether 
they  met  with  their  entire  approbation,  or  whether  they 
looked  updn  them  as  he  did,  as  destructive  of  the  best 
interests  of  the  country.  Sir,  [said  Mr.  S.]  when  I  learn 
that  it  is  the  will  of  the  people  of  my  State  to  support 
the  Chief  Magistrate  of  the  United  States,  right  or  wrong, 
it  will  then  be  my  time  to  pursue  that  course  which  duty 
points  out,  and  this,  sir,  is  well  known  to  them.  Sir, 
said  he,  I  do  not,  as  I  said  before,  intend  to  enter  into 
an^  argument  on  this  question.  I  am  not  responsible  to 
this  Senate,  nor  to  any  individual  Senator.  I  am  willing, 
as  it  is  well  known,  to  meet  any  responsibility  demanded 
by  my  situation,  and  shall  cheerfully  acquiesce  in  tlie  de- 
cision of  the  people  on  my  conduct,  past  or  to  come. 

Mr.  S.  regretted  exceedingly  the  necessity  of  making 
these  few  remarks;  but  he  trusted  that  the  Senate  would 
excuse  him  when  they  saw  that  that  necessity  was  so  ap- 
parent. No  profession  he  had  ever  made,  no  principle 
he  had  ever  entertained,  had  ever  been  departed  from; 
and  he  was  well  satisfied  that  the  people  gave  him  credit 
for  the  avowal.  No  allegation  to  the  contrary  had  ever 
been  made,  or  ever  would  be.  His  political  conduct  had 
always  been  governed  by  principles  purely  republican, 
imbibed  from  the  cradle,  and  which  will  abide  with  him 
to  the  grave:  principles  of  republicanism  inculcated  by 
paternal  admonition,  and  so  strongly  implanted,  that  they 
could  never  be  departed  from;  and  by  which,  together 
with  a  sense  of  conscious  rectitude,  he  had  always  been 
sustained.  On  these  he  rested,  with' a  consciousness  that, 
sooner  or  later,  justice  would  be  done  him. 

Mr.  SHEPL^Y  repeated  that  the  memorial  of  the  ci- 
tizens  of  Portland  did  not  pretend  to  be  the  opinion  of 
the  city.  In  the  resolutions  of  the  legislature  all  the 
representatives  of  Portland  concurred.  He  further  stat- 
ed that  an  anti-Jackson  member  of  the  Senate  had  ex- 
pressed his  belief  that  the  President  had  assumed  too 
much  power,  but  that  it  would  be  inexpedient  to  restore 
the  deposites. 

The  motion  to  refer  and  print  was  then  agreed  to. 

Mr.  McKEAN  presented  a  memorial  from  citizens  of 
Pittsburg,  praying  for  a  return  of  the  deposites.  He 
stated  that  he  had  presented  this  memorial  at  the  request 
of  the  gentleman  who  represented  Pittsburg  in  the  other 
House,  and  had  been  requested  bv  him  to  state  that  this 
memorial,  as  well  as  one  which  had  been  presented  a 
few  days  before  by  his  colleague,  [Mr.  Wijlkiks,]  had 
been  signed  indiscriminately  by  all  parties.  He  stated 
that  he  had  also  been  requested  to  submit  a  letter  on  tlie 
subject  to  anv  gentleman  who  desired  to  see  it.  The  me- 
morial was  then  referred  to  the  Committee  on  Finance, 
and  ordered  to  be  printed. 

Mr.  WILKINS,  af\er  stating  that  he  was  at  issue  with 
his  relative  and  townsman  in  the  other  House,  as  to  the 
fact  of  the  memorial  being  signed  without  distinction  of 
parties,  admitted  that  there  were  ragpners  of  the  memo- 
rial who  had  been  called  Jackson  men,  but  who  bad  been 
seceders  from  the  party  af^er  the  bank  veto.  He  then 
presented  some  memorials  from  Pittsburg,  praying  Con- 
gress not  to  interfere  in  the  subject  of  the  deposites; 
which  were  ordered  to  be  referred  to  the  Committee  oix 
Finance  and  to  be  printed. 
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Mr.  WEBSTER  sugfgestcd  that  the  names  of  the  me- 
morialists should,  in  all  these  cases,  be  printed)  which  was 
agreed  to. 

INSTRUCTIONS  TO  FINANCE  COMMITTEE. 

On  motion  of  Mr.  POINDEXTER,  the  Senate  proceed- 
ed to  consider  the  resolutions  proposing^  certain  instruc- 
tions to  the  Committee  on  Finance,  oiiered  by  him  on 
Friday. 

Mr.  POINDEXTER  then  said,  that,  as  he  was  not  de- 
sirous to  interfere  with  the  regular  debate  before  the  Se- 
nate, and  as  the  hour  had  nearly  arrived  for  the  resump- 
tion of  that  debate,  he  was  willing  to  forego  the  remarks 
which  he  had  intended  to  make  on  the  occasion.  If  it 
should  accord  with  the  sense  of  the  Senate  to  take  the 
▼ote  forthwith,  although  he  had  been  anxious  to  explain 
his  views,  he  would  willingly  wait  for  some  otlier  oppor- 
tunity, and  consult  only  now  the  accommodation  of  the 
Senator  who  was  about  to  speak  on  the  resolutions  of  the 
gentleman  from  Kentucky. 

Mr.  WRIGHT  expressed  his  reluctance  to  obtrude 
himself  on  the  Senate,  and  he  would  therefore,  at  pre- 
sent, content  himself  with,  asking  the  gentleman  wom 
Massachusetts,  if  he  had  designed  to  attribute  to  any  re- 
marks which  had  fallen  from  him,  [Mr.  Wrioht,]  the 
construction  that  there  was  an  effort  to  excite  the  natural 
hatred  of  the  poor  against  the  rich.  If  not,  he  should 
now  make  no  further  reply;  but  if  he  had  so  intended, 
he  should  feel  himself  called  upon  to  say  a  few  words  in 
reply. 

Mr.  WEBSTER  sud  that  he  had  imputed  no  such  lan- 
guage or  design  to  any  member  of  the  Senate. 

Mr.  WRIGHT  said  that  he  had  adopted  that  opinion 
from  the  report  of  the  Senator's  remarks  in  the  public 
papers.  He  would  then  confine  himself  to  another  re- 
mark. He  had  stated  that  the  amount  of  the  curtailments 
of  the  United  States  Bank,  between  the  1st  of  August 
and  the  1st  of  December,  was  $9,600,000.  The  reply 
was,  that  the  curtailments  had  proceeded,  pari  paesu, 
with  the  withdrawal  of  the  deposites.  He  then  referred 
to  some  arithmetical  details,  to  show  that  this  was  not  pre- 
cisely the  case  throughout. 

Mr.  WEBSTER  desired  to  make  a  suggestion  to  the 
gentleman  from  Mississippi,  and  also  to  the  Senator  from 
Kentucky,  as  to  the  propriety  of  referring  the  report  of 
the  Secretary  of  the  Treasury  to  the  Committee  on  Fi- 
nance. If  that  were  done,  the  Committee  could  at  once 
take  up  that  report,  and  make  their  report  upon  it  with- 
out delay,  although  they  might  not  be  able  to  report  on 
those  other  points  concernin|^  which  examinations  were 
intended  to  be  taken.  He  did  not  think  that  this  refer- 
ence would  interfere  with  the  pending  discussion  on  the 
resolutions,  which  might  go  on.  If  this  course  were  op- 
posed, he  would  suggest  to  the  gentleman  from  Missis- 
sippi to  modify  his  resolutions,  so  as  to  refer,  with  the 
other  matters,  the  communication  of  the  Secretary  of  the 
Treasury. 

Mr.  POINDEXTER  considered  this  as  a  question  of 
order,  whether,  during  a  debate  on  an  official  document, 
that  document  could  be  referred  to  a  Committee,  without 
interrupting  the  discussion  before  the  Senate.  If  such  a 
course  were  in  order,  he  should  make  no  objection,  and 
would  bewillinp^  to  make  the  modification  suggested. 
But  he  was  unwilling  to  interpose  any  check  to  the  dis- 
cussion which  was  going  on.  He  was  not  sufficiently 
conversant  with  the  rules  of  order,  to  determine  whether 
the  report  could  be  before  the  committee,  and  under  dis- 
cussion by  the  Senate,  at  the  same  time. 

Mr.  CLAY  said  that  he  had  no  objection  to  the  refer- 
ence of  the  communication  of  the  Secretary,  provided  it 
was  the  general  understanding'  of  the  Senate  that  the 
discussion  should  go  on.  He  was  desirous  that  the  de- 
bate should  not  be  interrupted,  because  the  question  in- 


volved what  he  considered  to  be  far  higher  considerations 
than  those  of  mere  money,  far  transcending  in  importance 
the  question  of  bank  or  no  bank.  He  wished  to  reserve 
to  himself,  before  the  conclusion  of  the  debate,  the  op- 
portunity of  being  heard  on  this  point  If  there  was  a 
general  understanding,  therefore,  that  the  debate  should 
^o  on,  he  would  make  no  objection  to  the  motion. 

Mr.  WRIGHT  expressed  his  opinion,  that  the  second 
resolution  of  the  Senator  from  Kentucky  referred  solely 
to  the  reasons  of  the  Secretary,  and  could  not  be  debated 
unless  the  original  report  should  be  before  the  Senate. 
He  should,  if  he  was  right  in  this  view,  object  to  the  re- 
ference of  the  paper,  as  he  should  probably  desire  to  be 
heard  at  some  period  of  the  discussion  on  tliis  subject. 

The  VICE  PRESIDENT  gave  his  decision  that  the 
debale  could  not  go  on,  in  the  absence  of  the  report  of 
the  Secretary. 

Mr.  CLAY  wished  to  make  a  sug^gestion,  for  the  pur- 
pose of  obviating  the  difficulty  which  existed.  There 
was  nothing  before  the  Senate  but  the  report  of  the  Se- 
cretary; and,  as  the  same  subject  was  adverted  to  in  the 
message  of  the  President,  every  purpose  might  be  an- 
swered by  referring  that  part  of  the  message  to  the  Com- 
mittee on  Finance.  [Several  voices — "  It  has  been  re- 
ferred."] Then  the  subject  was  already  before  tlie  Com- 
mittee on  Finance. 

Mr.  WEBSTER  said  the  difficulty;  was,  that  the 
message  of  the  President  did  not  contain  the  Secretary's 
reasons.  The  members  of  the  Committee  on  Finance 
might  feel  some  hesitation  to  enter  into  the  debate  on  the 
resolutions  of  the  Senator  from  Kentucky,  when  they 
would  afterwards  be  required  to  throw  their  opinions  into 
the  form  of  a  report.  He  thoueht  there  would  be  little 
to  be  gained  by  a  reference  of  tlie  subject,  unless  that 
reference  should  be  speedily  made.  The  Committee  on 
Finance,  it  was  true,  had  not  been  inattentive  to  the  sub- 
ject, and  would  be  prepared  to  make  a  report  in  the 
course  of  a  day  afler  the  reference  should  be  made.  They 
had  desired  to  make  a  report,  but  they  were  constrained 
to  wait  until  they  had  some  ground  committed  to  them 
on  which  to  found  their  report. 

Mr.  POINDEXTER  requested  the  second  resolution 
might  be  read,  and  stated  that  it  did  not  necessarily  fol- 
low that  the  original  report  should  be  before  the  Senate 
while  the  debate  was  in  progress.  The  report  had  been 
printed,  and  was  on  every  Senator's  file,  and  in  possession 
of  every  member.  It  was,  therefore,  fully  competent 
for  the  Senate  to  continue  this  discussion  without  the 
original  document  before  them.  There  was  no  such  in- 
dissoluble connexion  between  the  debate  and  the  report 
of  the  Secretary,  and  any  Senator  who  desired  a  refer- 
ence, could  turn  to  his  file.  If  he  were  right,  his  own 
preference  would  be  to  send  the  report  to  the  Committee 
on  Finance,  as  the  committee  would  make  a  report  in 
the  course  of  a  day  or  two,  and  then  all  the  subject 
would  be  on  the  table  of  the  Senate.  He  should  regret 
exceedingly  to  interrupt  the  pending  discussion,  although 
he  did  not  see  any  good  which  was  likely  to  be  effected 
by  influencing  the  administration.  The  only  benefit  which 
could  result,  would  be  that  which  might  be  effected  by 
appealing  to  the  patriotism  and  intelligence  of  the  peo- 
ple, against  the  usurpation  by  the  Executive  of  the  pow- 
ers of  all  the  departments.  '  He  was  willing  to  modify  his 
resolutions  if  the  discussion  could  proceed. 

Mr.  WEBSTER  then  continued,  that,  to  relieve  the 
Senate  from  the  difficulty,  he  would,  after  the  discussion 
to-day,  move  to  refer  the  letter  of  the  Secretary  to  the 
Committee  on  Finance,  and  would  pledge  himself  to  bring 
in  the  report  of  the  committee  to-morrow  evening. 

Mr.  KING,  of  Alabama,  susUined  the  decision  of  the 
chair,  that  the  reference  of  the  report  of  the  Secretary 
must  carry  with  it  the  discussion.  He  thought  the  letter 
should  have  been  sent,  in  the  first  inaUnce,  to  the  Com- 
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mittee  on  Finance.  He  was  at  a  loss  to  discern  what 
object  would  be  gained  by  adopting  the  resolutions  of 
the  gentleman  from  Mississippi.  They  did  not  vary  the 
course  which  the  subject  had  taken,  or  extend  the  views 
which  were  to  be  presented  to  the  committee.  Nor 
could  it  be  necessary  to  coerce  the  committee  by  any 
instructions.  He  thought  there  was  an  assumption  in 
one  of  tlie  resolutions,  that  ail  the  distress  in  the  country 
had  resulted  from  the  removal  of  the  deposites,  which 
ought  not  to  be  included  in  the  resolutions  without  deli- 
beration and  discussion. 

Mr.  POINDEXTER  read  the  resolution  in  order  to 
show  that  there  was  no  such  assumption  contained  in  the 
resolutions. 

Mr.  CHAMBERS  expressed  a  wish  that  the  resolu- 
tions should  not  be  pressed  at  this  time,  but  should  be 
permitted  to  lie  on  the  table  until  to-morrow. 

Mr.  WIL.KINS  made  an  objection  to  the  arrangement 
proposed,  by  which  the  report  was  to  be  referred,  be- 
cause he  thought  the  effect  might  be  to  cut  off  the  debate, 
after  the  gentleman  from  New  Jersey  had  finished,  and 
thus  preclude  him  [Mr.  Wilkiits]  from  having  an  oppor- 
tunity of  delivering  his  sentiments. 

Mr.  WEBSTER  repeated  what  he  had  before  said,  in 
order  to  set  the  gentleman  from  Pennsylvania  right  as  to 
his  intention,  and  said  that  he  would  waive  his  motion  to 
refer  the  report  until  after  the  gentleman  from  Pennsyl- 
vania should  have  spoken;  and  as  be  did  not  know  who 
was  to  follow  in  the  line  of  succession,  he  could  not  then 
be  accused  of  partiality. 

Mr.  FORSYTH  said  that  the  resolutions  would  stop 
the  debate  altogether.  They  required  the  committee  to 
examine  into  all  the  subjects  which  are  now  under  dis- 
cussion, and  must  necessarily  sweep  the  whole  subject 
from  before  the  Senate.  It  was  also  impossible  for  the 
Committee  on  Finance  to  take  up  the  subjects  in  the  re- 
solutions, without  having  the  report  be/ore  them.  He 
thought  it  would  be  better  to  let  the  resolutions  lie  until 
the  Senate  should  have  disposed  of  the  report. 

Mr.  CHAMBERS  asked  whether  the  mover  of  the 
resolutions  intended,  by  the  language  employed,  that  the 
committee  should  be  authorized  to  call  before  them  the 
late  Secretary  of  the  Treasury,  to  explain  the  circum- 
stances connected  with  his  removal.  He  wished  this 
matter  understood,  to  the  intent  that  if  the  Senate  should 
doubt,  he  might  submit  a  distinct  resolution.  The  coun- 
try felt  a  deep  interest  in  the  political  history  of  the  mat- 
ter. It  was  intimately  connected  with  the  removal  of  the 
deposites.  The  individual  alluded  to  had,  on  more  than 
one  occasion,  declined  making  mich  a  disclosure.  He 
had  repeated  this  unwillingness  to  put  the  facts  before 
the  public,  in  a  correspondence  with  a  distinguished 
citizen  of  Virginia,  acting  as  the  organ  of  his  fellow-citi- 
zens, published  within  a  day  or  two.  There  was,  there- 
fore, no  prospect  of  a  development  of  these  matters  by 
any  other  mode  except  by  a  resolution  of  one  of  the  Houses 
of  Congress;  it  related  to  a  highly  important  political  oc- 
currence, and  the  country  had  a  just  expectation  that  its 
history  should  not  be  kept  secret. 

Mr.  POINDEXTER  explained  that  his  resolutions  gave 
the  power  to  the  committee  to  send  for  the  Lite  Secretary 
of  the  Treasury,  (Mr.  Du^ne,)  and  also  for  the  other 
mcmbcri  of  ihc  ciibinct  who  had  giyen  their  written 
opinions  agiunst  the  act  of  the  Eiccutive  and  had  yet 
h^^ti  permit  led  lo  retain  their  places  at  the  council  board. 
But,  while  it  giivc  all  this  power  lo  the  committee,  they 
had  thtr  direction  to  use  it  an  they  might  think  most  pro- 
per. Ue  did  not  ace  what  objection  a  could  be  urged 
Against  liis  reaolat ions.  Tlierc  see m e d  to  be  s ome skittish- 
iiciH,  some  ft^ar,  test  the  invcsUg^tioii  shoylj  not  lead  to 
the  r^sult^  that  were  wished.  He  tliought  these  fears 
were  unfounded.  He  coi^cluded  wJtti  asking  that  the 
qiLe«tioei  be  Xnkjtn  by  yeas  and  fs^ys.  \ 


The  yeas  and  nays  were  ordered. 

Mr.  BLACK  demanded  a  division  of  the  question. 

After  a  few  words  from  Mr.  BIBB,  which  were  deli- 
vered in  a  very  low  tone,  but  in  which  he  expressed  his 
wish  that  the  subject  should  lie  over  until  to-morrow, 

Mr.  CLAY  moved  to  lay  the  resolutions  on  the  table, 
in  order  to  take  up  the  Special  Order. 

The  motion  was  agreed  to,  and  the  resolutions  were 
then  laid  on  the  table. 

REMOVAL  OF  THE  DEPOSITES. 

The  Senate  then  resumed  the  consideration  of  the 
Special  Order,  being  the  report  ^  the  Secretary  of  the 
Treasury  on  the  removal  or  the  public  deposites  from 
the  Bank  of  the  United  States;  when 

Mr.  FRELINGHUYSEN  rose  and  addressed  the  Se- 
nate  as  follows: 

Mr.  President:  The  report  of  the  Secretary  of  the 
Treasury  made  to  Congress  on  the  removal  of  the  public 
deposites  from  the  Bank  of  the  United  States,  involves  a 
grrave  question  of  all  political  power,  interesting  to  free- 
men, and  eventful  in  all  its  relations — to  the  Secretary, 
the  Executive,  and  the  country.  I  had  entertained  the 
hope,  sir,  that  it  might  receive  a  calm,  free,  and  full  dis- 
cussion. The  occasion  seemed  to  be  propitious  to  such 
hopes.  The  Executive  had  entered  upon  his  second  and 
probably  final  term  of  ofiice.  He  had  been  again  exalted 
to  that  elevated  station  by  an  amount  of  suffrage  almost 
without  example.  There  could  exist  no  motive,  in  any 
just  mind,  to  obstruct  his  measures  or  embarrass  his  ad- 
ministration of  the  Government,  without  cogent  and  press- 
ing reasons?  What  should,  therefore,  hinder  the  dis- 
passionate and  unrestrained  investigation  of  the  great 
principles  of  fundamental  law,  which  as  well  found  as 
assign  distinct  portions  of  power  to  the  several  and  co- 
ordinate departments  of  the  Government?  And  yet,  Mr. 
President,  no  sooner  is  a  voice  raised  in  Congress  to 
question  the  late  act  of  the  President  removing  the  de- 
posites, than  the  loud  clamors  of  the  press  assail  and  de- 
nounce all  interference  and  controversy.  I  have  com- 
plaint to  make  that  is  deep  and  strong  against  this  proce- 
dure. Sir,  it  is  among  the  prominent  proofs  of  the  ten- 
dency towards  inordinate  power  in  the  Executive,  that  a 
measure  of  national  policy  cannot  be  opposed  or  doubted, 
but  it  is  at  once  construed  into  hostility  to  the  President. 
The  man  is  put  in  front  of  the  measure;  and  if  you  resist 
his  measures,  you  are  regarded  as  inimical  to  himself. 
This  intervention  of  personal  popularity,  to  sustain  or 
carry  through  the  plans  of  public  policy,  is  adverse  to 
the  very  genius  of  our  institutions.  Th»  great  principles 
of  our  Government  refer  to  its  three  Departments,  more 
as  political  existences,  to  be  chiefly  known  and  felt  in  the 
benefits  and  blessings  that  may  flow  to  the  people  through 
their  agency.  We  would  all  consider  it  a  marvellous  at- 
tempt that  should  endeavor  to  uphold  the  judiciary,  or 
the  Congress,  by  the  popularity  of  the  members  compo- 
sing these  bodies.  Sir,  we  review  their  doings;  we  look 
into  the  reasons  of  judgment,  and  into  the  causes  for 
legislation,  and  approve,  or  otherwise,  as  the  matters 
decided  or  enacted  commend  themselves  to  right  reason 
and  sound  policy.  But  how  is  it  with  the  Executive  in 
practice?  what  have  we  seen  in  this  very  measure  now 
under  consideration  ?  Why,  sir,  a  cabinet  paper,  read  by 
the  Executive  to  his  council,  so  confidential,  in  liis  view, 
that  a  copy  is  refused  to  the  Senate,  is  yet  directly,  and 
long  before  the  meeting  of  Congress,  spread  before  the 
people!  Wherefore  this  singular  proceeding?  I  had 
been  taught  to  believe  that  the  constitution  intended  to 
check  this  propensity  by  interposing  the  co-ordinate  and 
legislative  branches  of  the  Government. 

We  are  met,  at  the  threshold  of  this  discussion,  by  an 
objection  that,  if  it  prevail,  it  will  effectually  shut  the  door 
upon  all  investigation  by  the  Senate  into  the  powers  of 
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the  Executive,  and  encroach  upon  much  of  its  legislation. 
The  difficulty  is  raised  on  the  peculiar  constitution  and 
powers  of  this  body.  The  Senate  holding  the  functions 
of  a  judicial  tribunal  in  the  trial  of  impeachments,  it  is 
objected  to  the  resolutions  under  consideration  thitt  they 
charge  the  Executlre  with  high  crimes  and  misdemeanors, 
and  that  it  is  inconsistent  with  the  decorum  of  our  po- 
litical relations  to  impute  such  charge.  Now,  sir,  for  an- 
swer to  all  this,  I  maintain,  in  the  first  place,  that  the 
Senate  could  not,  in  the  faithful  discharge  of  its  public 
dut;^,  yield  to  such  a  plea  ag^ainst  its  interference;  because, 
having  in  its  possession  legislative,  executive,  and  judicial 
powers,  it  is  bound  to  zeroise  them,  as  they  respectively 
come  before  it;  and  if  any  seeming  collision  should  even 
occur,  why,  sir,  we  are  not  therefore  to  shrink  from  the 
discharge  of  our  duty,  but  advance  in  it,  as  we  may,  with 
the  partial  inconveniences  of  oocasionid  clashing.  But, 
in  the  next  place,  sir,  I  cannot  agree  that  the  resolutions, 
rightly  considered,  contain  any  imputation  of  crime  or 
misdemeanor.  They  affirm,  of^the  course  pursued  by  the 
President  towards  the  Secretary  of  the  Treasury  and  the 
deposites,  that  it  is  an  infringement  of  the  constitution, 
and  therefore  dangerous  to  the  liberties  of  the  people; 
and  this  may  be  predicated  of  every  departure  from  the 
fundamental  law  of  the  Union.  But  does  this  charge,  or 
eren  imply  crime  in  the  Executive?  Far  from  it.  How, 
in  fact,  does  this  question  stand  in  relation  to  all  the  de- 
partments of  the  Government  and  country?  Why,  sir, 
the  powers  delegated  and  the  powers  reserved  in  our 
constitution,  are,  and  have  been,  from  the  beginning, 
matters  for  constant,  animated,  and  I  will  add  honest  dis- 
cussion and  collision.  If  to  differ  on  these  great  points 
implied  crime,  the  atmosphere  of  both  Houses  of  Con- 
gress would  be  very  dangerous;  for,  throughout  our 
whole  history,  these  have  been  themes  of  thrilling  inter- 
est and  debate.  The  intercourse  of  the  Executive  with 
Congress  will  take  off  the  edge,  at  least,  of  this  grave 
charge.  He  frequently  returned  bills  with  this  only  ob- 
jection, that  they  violated  the  constitution.  '4'3ir,  the  bill 
sent  to  him  on  the  very  subject  of  this  bank  was  sent  back, 
among  other  reasons,  because  some  of  its  provisions  were 
inconsistent  with  constitutional  law.  And  did  the  Presi- 
dent, therefore,  impute  to  Congpress  the  wicked  and  cor- 
rupt design  of  violating  the  constitution,  which  alone 
amounts  to  crime  and  guilt?  I  trust  and  believe  not,  1 
really  considered  this  objection,  when  it  was  first  urged, 
as  an  equivocal  kind  of  defence.  I  did  not  believe  the 
£xecutive  would  hold  it  in  much  favor;  for,  to  do  him 
justice,  I  will  say  that  he  is  not  apt  to  shrink  from  the 
responsibility  of  his  measures.  He  comes  manfully  along 
by  the  side  of  his  public  acts,  and,  had  not  his  official  or- 
gan made  a  serious  point  of  it,  I  should  have  concluded 
that  this  way  of  magnifying  indifferent  matters,  this  ag- 
gravating of  misapprehension  into  crime,  for  the  purpose 
of  shutting  out  all  scrutiny  into  the  conduct  of  ofiicers, 
was  not  acceptable  to  the  President  himself. 

These  resolutions  presuppose,  that,  however  we  may 
differ  with  the  President  on  the  nature  and  extent  of  his 
powers,  in  him,  as  well  as  ourselves,  it  is  an  honest  diver- 
sity of  opinion;  that  the  constitution,  consisting  of  funda- 
mental rules  alone,  must  contain  little  more  than  general 
principles,  on  the  construction  of  which  we  must  expect 
various  and  conflicting  interpretations. 

Having  removed  these  preliminary  difficulties,  I  beg 
the  indulgence  of  the  Senate  to  a  brief  consideration  of 
the  late  executive  order,  which  has  been  the  cause  of 
such  deep  and  wide-spread  alarm  and  distrust.  Gentle- 
men have  endeavored  to  find  an  apology  for  this  measure 
in  their  opposition  to  the  bank  as  a  national  institution;' 
they  have  denounced  it  as  a  dangerous  and  daring  agent; 
and  have  even  invoked  the  spirit  of  the  revolution  to 
strangle  the  monster.  We  have  been  told  that  this 
achierement  is  yet  wanting  to  complete  the  FretidcDt's 
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career— to  fill  the  measure  of  his  fame  with  all  the  rays 
of  glory  that  it  can  hold.  Sir,  I  mean  the  remark  in  no 
disrespect,  but  such  extravagant  terms  struck  me  as 
quite  ludicrous^  The  bank  a  dangerous  ag«nt,  sir! 
Where  is  the  proof?  Is  it  in  sixteen  years  of  prosperous 
commerce  and  business?  Does  the  thriving  industry  of 
the  country,  animated  by  certain  wag^s  and  sound  pay, 
show  it  to  have  been  disastrous?  Under  its  healthful  in- 
fluence, the  poor  man,  when  he  earned  a  dollar,  had  a 
dollar;  and  is  this  ground  of  accusation?  or  were  the 
streams  of  your  prosperity  too  full?  If  any  dangers  have 
attended  the  operations  of  the  bank,  they  have  been 
tliose  which  result  from  successful  eaterprise,  and  its  rich 
rewards. 

It  is  amusing  to  recall  the  struggles  of  the  revolution  to 
our  aid,  when  it  is  matter  of  history,  that,  while  its  event- 
ful scenes  were  yet  near  and  fresh,'  when  the  triumphs  of 
freedom  were  complete,  and  its  foundations  well  laid  in 
our  political  system,  among  the  first  cares  of  the  exalted 
men  who  bad  borne  the  heat  of  those  conflicts,  was  the 
regulation  of  currency  by  means  of  a  natioiud  bank. 
Strange,  indeed,  if  so  mischievous  to  free  institutions, 
that  the  jealous  and  wat^ful  spirit  of  our  forefathers  not 
only  did  not  discover  it,  but  actually  created  the  mon- 
ster, and  gave  it  power  and  privilege.  Let  me  refer  the 
Senate  to  the  report  of  Mr.  Hamilton,  as  Secretarj^  of 
the  Treasury,  made  to  Congress  in  1791,  on  the  subject 
of  the  finances^  and  a  national  bank.  I  will  read  only  a 
few  extracts  from  this  most  able  paper;  they  are  the  con- 
clusions of  a  mind  without  a  superior  in  the  political  his- 
tory of  our  country;  a  mind,  sir,  as  loAy  and  pure  in  its 
patriotism,  as  it  was  sagacious,  discriminating,  and  sound. 
Hear  bis  emphatic  testimony  to  the  usefulnesss  of  banks: 

*Mt  is  a  fact,  well  understood,  that  public  banks  have 
found  admission  and  patronao^  among  the  principal  and 
most  enlightened  commercial  nations.  They  have  sue- 
cesatrely  obtained  in  Italy,  Germany,  Holland,  England, 
and  France,  as  well  as  in  the  United  States.  And  it  is 
a  circumstance  which  cannot  but  have  considerable 
weight  in  a  candid  estimate  of  their  tendency,  that,  after 
an  experience  of  centuries,  there  exists  not  a  question 
about  their  utility  in  the  countries  in  which  they  have 
been  so  long  established.  Theorists  and  men  of  business 
unite  in  the  acknowledgment  of  it 

<<  Trade  and  industry,  wherever  they  have  been  tried, 
Iiave  been  indebted  to  them  for  important  aid;  and  Go- 
vernment has  been  repeatedly  under  the  greatest  obliga- 
tions to  them  in  dangerous  and  distressing  emergencies. 
That  of  the  United  States,  as  well  in  some  of  the  most 
critical  conjunctures  of  the  late  war  as  since  the  peace* 
has  received  assistance  from  those  established  among  us, 
with  which  it  could  not  have^spensed." 

Are  these  things  so?  and  who  can  doubt  or  deny  them? 
and  with  what  Justice  can  we  drive  on  this  unnatural  war- 
fare against  an  institution  that,  left  to  pursue  its  fiscal 
agencies,  has  always  been  productive  of  benefits!  A  bank 
was  created  by  the  Congress  of  1791;  and  although  the 
renewal  of  its  charter  was  at  its  first  application  refused, 
yet  good  sense  and  the  public  welfare  sooff  prevailed, 
and  banking  powers  and  privileges  were  again  granted 
in  1816.  So  that  we  can  now  summon  the  experience 
of  nearly  forty  years  to  dispel  all  these  fears,  and  silence 
every  prejudice.  Let  us  not  be  misled  by  odious  names; 
these  are  miserable  arguments.  To  ring  the  changes  of 
"monopoly,"  "monster,"  "hydra,"  &c.  may  gratify 
passion,  but  will  not  sanction  usurpation,  nor  alleviate 
distress. 

Mr.  President,  let  it  be  granted  that  the  bank  is  dan- 
gerous, when  perverted«-we  must  still  employ  it.  Such 
is  the  case  with  every  useful  auxiliary.  The  same  ener- 
gies which  are  so  beneficent  when  faithfully  exerted, 
become  terribly  potent  for  evil  when  misdirected.  It 
voidd  be  unwise,  for  such  possible  misuse,  to  deprive 
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ourselves  of  these  effective  means  of  promoting  the  na- 
tional welfare. 

Sir,  I  will  now  come  to  the  order  removing  the  depo- 
sites  from  the  Bank  of  the  United  States.  This  tremen- 
dous measure  has  convulsed  the  most  ti-anciuil  season  of 
prosperity  which  the  country  has  ever  enjoyed.  Tran- 
quil, not  only  because  all  were  peacefully  and  successful- 
ly prosecuting  their  labors,  but  also  because  of  the  uni- 
versal satisfaction  of  Uiis  great  community  with  the 
financial  administration  of  the  bank.  Not  a  remonstrance 
or  murmur  was  heard  from  any  district;  currency  was 
uniform;  the  facilities  of  commercial  exchange  were  most 
convenient;  agriculture,  manufactures,  and  commerce, 
were  fully  employed.  Tes^  in  all  of  them,  there  was  a 
current  of  prosperity  that  almost  excited  alarm  from  Its 
fulness  and  rapitUty.  At  such  a  time,  Mr.  President,  the 
blow  is  struck  at  the  vitals  of  public  confidence;  when  the 

Sressure  of  trade  and  extended  credit  required  the  stea- 
iest  and  sternest  regularity  in  all  our  fiscal  operations; 
at  such  a  crisis,  rashly  to  assail  and  derange  the  whole  cur- 
rency of  the  country,  was  not  only  a  high-banded  reach 
of  arbitrary  power,  but  a  cruel  trifling  with  the  rights, 
feelings,  and  fortunes  of  the  people,  utterly  indefensible. 
And  when  we  proceed  to  question  such  alarming  pre- 
tensions of  executive  power,  we  are  met  by  threats  and 
outcries^  the  bitter  calumnies  of  excited  presses  are  let 
loose  to  write  hb  down.  Sir,  I  rejoice  to  know«  and  to 
feel,  that  such  intimidations  will  not  reach  this  council 
chamber,  where  freemen  still  assemble,  and  dare  to 
breast  the  storm  of  party  rag«,  and  stand  by  their  coun 
try  and  its  best  interests.  It  is  humiliating  to  our  nation- 
al character^  that  no  sooner  did  illustrious  statesmen  raise 
their  voice  against  this  act  of  the  President  in  the  other 
hall,  than  they  were  denounced  with  the  calumnious  in- 
sinuations of  being  "bank  attorneys,''  rising  in  Congress 
"  to  earn  their  fees.**  Men,  of  whom  any  country  might 
boast,  are  thus  insulted.;  and  for  what?  Because  they 
do  not  bow,  in  silent  and  obsequious  subjection,  to  the 
mandate  of  arbitrary  power;  because  tliey  dare  rise  in 
the  spirit  of  their  fathers,  and  dispute,  inch  by  inch,  ex- 
ecutive encroachments.  This,  sir,  and  not  money,  rous- 
ed up  the  revolution  of  '76.  The  exercise  of  ungranted 
power  was  the  very  marrow  of  that  great  controversy; 
and  so  it  is  here,  and  now.  Moreover,  sir,  I  believe 
there  is  great  misapprehension  in  the  supposed  dangers 
of  the  money  power.  When  has  it  been  arrayed  in  hos- 
tility to  the  Government?  No  instance  in  all  history  can 
be  found  where  it  has  been  able  even  to  sustain  itself 
against  the  political  power  of  a  countrv.  The  jealousy 
of  its  influence  is  so  deeply  rooted,  and  so  strong,  that 
nothing  can  so  readily  foe  excited  as  prejudice  towards 
wealth;  nothing  can  be  with  so  little  reason  cried  down 
Why,  look  to  the  very  case  before  us.  Here  is  a  useful 
auxiliary,  heretofore  enjoying  the  confidence  of  Congress 
—of  the  State  banks— of  most  of  the  heads  of  depart- 
ments; it  has  become  obnoxious  to  the  executive,  and, 
by  his  single  mandate,  he  has  so  struck  at  its  credit,  that 
nothing  but  singular  forecast  and  consummate  prudence 
could  have  saved  it  from  ruin.  Sir,  it  is  the  weakest  of 
all  the  attributes  of  power.  It  is  only  when  seized  into 
the  bands  of  political  power  that  it  becomes  dangerous 
to  liberty. 

The  Secretary  of  the  Treasury,  in  his  report,  founds 
his  authority  on  the  charter  of  the  bank,  and  insists  that, 
by  its  terms,  his  power  over  the  deposites,  so  far  as  the 
interests  of  the  stockholders  are  concerned,  is  '*  absolute 
and  unconditional;"  and  that,  therefore,  his  order  direct- 
ing the  public  money  to  be  deposited  elsewhere,  can,  in 
no  event,  be  regarded  as  a  violation  of  the  contract  with 
the  stockholders.  As  this  is  a  most  important  branch  of 
his  argument,  it  is  entitled  to  serious  consideration;  and  I 
am  under  great  delusion,  if  the  construction  given  by  him 
to  the  charter  be  not  shown  to  be  utterly  without  support 


or  plausibility.  He  has,  with  great  ingenuity,  endeavored 
to  subject  the  interests  of  the  stockholders  to  his  unquali- 
fied discretion,  that  he  might  the  more  readily  construe 
the  whole  control  of  the  deposites  into  a  mere  matter 
of  finance  by  an  executive  department  of  the  Government; 
and,  having  placed  it  there,  he  deemed  the  conclusion 
inevitable,  that  the  President  might,  through  the  Secre- 
tary, do  as  he  pleased  with  the  public  moneys. 

But  the  charter,  under  no  view  of  it.  Invests  the  Secre- 
tary with  such  discretion.  The  charter,  as  he  admits,  is 
a  contract  between  the  Government  and  the  stockhold- 
ers of  the  bank.  The  United  States,  as  one  party  to  the 
agreement,  grant  banking  privileges  to  this  company. 
The  company  agree  to  pay  for  them  one  million  and  a 
half  of  dollan.  But  further  services  are  required  of  the 
bank,  of  essential  importance  to  the  public.  It  is  to 
transfer  the  public  funds  from  place  to  place  within  the 
United  States  and  territories  thereof,  without  any  com- 
mission, or  allowance,  or  difference  of  exchange.  And 
the  sixteenth  section,  which  immediatebr  follows,  yields 
to  the  bank  a  remuneration  for  these  nicilities.  These 
are  the  terms  of  it:  **The  deposites  of  the  money  of  the 
United  States  in  places  in  which  the  said  bank  and  branch- 
es thereof  may  be  established,  shall  be  made  in  said 
bank  or  branches  thereof,  unless  the  Secretary  of  the 
Treasury  shall  at  any  time  otherwise  order  and  direct;  in 
which  case,  the  Secretary  of  the  Treasury  shall  immedi- 
ately lay  before  Congress,  if  in  session,  and,  if  not,  imme- 
diately after  the  commencement  of  the  next  session,  the 
reasons  of  such  order  or  direction."  Let  it  be  noted 
that  the  power  here  given  to  the  Secretary  is  a  limitation 
upon  a  benefit  granted  to  the  bank.  The  United  States 
were  unwilling  to  put  this  benefit  beyond  all  control,  in- 
asmuch as  the  bank  might  fail  to  fulfil  its  stipulations,  or 
become  an  unsafe  depository.  As  the  Secretary  of  the 
Treasury  is  presumed  to  possess  superior  financial  talents 
and  experience,  he  is  selected  by  the  parties  as  a  fit 
judge  to  decide  when  the  condition  of  the  bank  should 
demand  sc^Apecial  an  interference  as  by  this  order  is  sup- 
posed. But  this  is  only  one  side  of  the  subject.  The 
bank  agrees  to  his  decision,  provided  that  Congress  should 
become  the  ultimate  tribunsJ  to  review  his  conduct;  and, 
for  this  end,  the  remaining  clause  requires  of  the  Secre- 
tary immediately  to  lay  before  Congress  the  reasons  that 
induced  his  order.  Now,  the  first  reflection  tliat  forcibly 
strikes  the  mind  on  this  whole  section  is,  that,  as  it  con- 
cerns the  finances,  a  financial  officer,  and  a  financial  in- 
stitution, the  reasons  intended  were  financial  reasons — 
the  motives  which  might  sway  a  sentinel  set  to  watch  over 
the  Treasury.  And  the  next  reflection,  of  still  stronger 
force,  is,  that,  if  the  occasion  on  which  the  Secretary  may 
issue  an  order  removing  the  deposites,  is  to  be  justified 
by  reasons  that  are  required  to  be  immediately  laid  be- 
fore Congress,  why,  his  discretion  is  in  no  sense  absolute, 
but  is  qualified  by  the  strongest  possible  implication.  See 
how  cautiously  his  power  is  checked.  He  is  not  to  re- 
port to  Con^^ess  the  mere  fact  of  removal,  but  the  rea- 
sons, and  this  immediately  on  his  order,  if  Congress  be  in 
session,  and,  if  not,  immediately  after  its  session.  Where- 
fore this  repetition  of  such  prompt  requirement,  if  it  was 
not  regarded  as  an  extraordinary  esse,  only  to  arise  on 
pressing  emergency,  and  of  which  Congress,  the  guardi- 
ans of  the  money,  should  be  at  the  earliest  moment  in- 
formed ?  What  becomes  of  his  absolute  and  unconditional 
discretion?  He  never  had  it.  It  is  controlled  most  es- 
sentially. How  can  we  speak  of  discretion,  where  we 
must  furnish  reasons  to  a  superior,  and  that  without  delavf 

It  is  discretion  under  the  strongest  restraint;  and  the 
stockholders  are  protected  in  their  privileges  by  tliis  ef- 
fective clause.  Can  it  be  then  evcm  plausibly  maintained, 
that,  so  far  as  the  stockholders  are  concerned,  the  Secre- 
tary may  act  without  reasons,  just  when  and  as  lie  may 
think  fit?    Surely  not. 
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But,  again:  They  are  the  reasons  of  the  Secretary,  and 
of  no  other  functionary.  This  is  the  contract  as  made 
by  the  Government,  and  officially  assented  to  by  the  Exe- 
cutive. It  binds  both  parties  and  all  departments.  The 
Secretary  is  the  only  judge  the  bank  has  agreed  to.  It 
is  a  personal  trust,  to  be  regulated  and  reviewed  in  its 
exercise  by  Congress.  Now,  under  such  plain  powers, 
can  the  President  interfere?  Can  he.  bv  bis  fiat»  break 
over  the  Secretary  and  the  Congress  toof  When  the  Se- 
cretary adjudges  deliberately  that  no  reasons  exist  for  a 
removal  of  the  moneys,  (and,  of  course,  there  can  be 
none  to  report  to  Congress, ")  can  the  Executive  turn  upon 
this  officer,  with  an  arbitrary  command  to  remove  the 
money,  without  reason,  or  be  driven  from  the  station 
where  the  Congress  had  placed  him/  Sir,  does  the  bond 
read  thus?  Can  it  be  tortured  into  such  meaning?  No, 
sir.  Neither  the  Congress  nor  the  bank  could  have  sup- 
I}osed  that  such  interpretation  was  possible.  The  sec- 
tion refers  to  no  person  or  party,  by  the  slightest  intima- 
tion, except  the  Secretory  of  the  Treasury,  the  bank, 
and  Congress.  Gentlemen  on  the  other  nde  of  this  ques- 
tion have  attempted  to  sustoin  the  Executive  by  insist- 
ing on  his  power  of  removal  over  the  officers  of  the  Go- 
vernment. I  know,  sir,  that  when  the  departmenU  were 
established  by  law,  there  arose  an  argument  on  this 
point,  and  great  diversity  of  sentiment.  Some  admitted 
and  others  denied  the  existence  of  such  power  in  the 
President;  and  General  Hamilton,  in  one  of  his  numbers 
in  the  Federalist,  distinctly  stotes  that  the  Executive  can- 
not remove  an  officer,  except  in  the  manner  that  he  ap- 
points him — with  the  advice  and  consent  of  the  Senate. 
Such  is  a  strong  inference  from  the  clause  in  the  constitu- 
tion which  authorizes  the  President  to  fill  a  vacancy  that 
may  happen  during  the  recess  of  the  Senate.  For,  if  he 
Jn*yj  by  his  general  executive  powers,  create  a  vacancy, 
and  then  fill  it,  without  the  Senate,  why  was  the  above 
clause  inserted  in  the  constitution  of  the  United  States? 
And  the  legislative  construction  of  the  removing  power  is 
by  implication  altogether.  The  question  was  not  then, 
nor  has  it  since  been,  directly  decided  and  settled;  so 
that  it  remains,  at  the  most,  a  doubtful  matter. 

And,  thus  regsLrded,  the  bank  charter  passed  by  Con- 
gress, in  conjunction  with  the  Executive,  provides  for 
the  keeping  and  care  of  the  public  moneys}  and,  by  posi- 
tive requirements  and  the  pUunest  inference,  it  detoches 
tlie  subject  from  the  range  of  executive  authority,  and 
puts  it  under  the  immediate  supervision  of  Congress;  and 
it  does  this  with  the  full  understanding  and  consent  of 
the  President. 

This  construction  is  fully  confirmed  by  a  further  con- 
sideration. In  the  33d  section  of  the  charter  there  are 
other  duties  besides  those  of  a  financial  nature  to  be  per- 
formed. There  may  arise  political  reasons  for  calling  the 
bank  to  an  account — as  the  want  of  confidence  in  its  sta- 
bility, or  its  violation  of  the  provisions  of  the  charter. 
These  matters  properly  ranp^e  themselves  under  Execu- 
tive authority,  as  well  as  legislative.  And  here,  if  a  com- 
mittee of  Congress  report  to  that  body,  or  the  President 
has  reason  to  believe  that  its  charter  has  been  violated,  the 
Congress  or  the  President  may  order  a  aeire  facias  to  issue 
ag^nst  the  bank,  calling  upon  it  to  show  cause  wherefore 
its  charter  shall  not  be  forfeited.  This  section  devolves 
high  duties  on  the  Executive  by  name.  When  this  law 
means  to  invest  him  with  any  power  in  the  matter,  it  says 
so;  and  the  argument  is  almost  irresistible,  that,  when  it 
is  silent,  no  power  arises  to  the  President.  The  differ- 
ent functionaries  are  properly  confined  to  their  appropri- 
ate spheres  of  action .  The  Secretary  has  no  control  over 
the  aeire  facias,  nor  has  the  President  of  the  United  Stotes 
over  the  deposites. 

Wliy  should  this,  by  such  special  clauses,  refer  to  the 
President,  and  define  his  duties  and  powers  in  relation  to 
the  bank,  if,  as  is  contended,  he  has  general  control,  by 


virtue  of  his  office,  over  th^  money  of  the  Government 
and  every  officer?  It  is  manifest,  sir,  that  Congress 
meant  to  put  the  finances  of  the  country  beyond  the 
scope  of  Executive  disorction,  and  for  wise  and  strong 
reason.  And  this  charter,  while  it  is  the  contract  of  the 
immediate  parties,  is  the  law  of  the  land  to  regulate  the 
currency,  and  the  keeping  and  care  of  the  public  moneys. 
And  yet  what  have  we  witnessed?  In  a  case  where  the 
Secretary  of  the  Treasury  reported  that  the  deposites 
were  safe,  and  that  he  found  no  cause  to  disturb  them, 
the  President,  in  his  power,  threatens  him  with  expul* 
sion  unless  he  find  reasons  to  remove  them.  The  Presi- 
dent forces  himself  between  Congress  and  its  officer,  and 
actually  drives  him  from  office  because  he  had  the  manly 
firmness  to  follow  the  dictates  of  his  own  iudgment  and 
conscience;  because  he  dare,  with  the  noble  spirit  of  in- 
flexible integrity,  look  power  in  the  face,  and  tell  it  plain 
and  wholesome  truth,  that,  as  he  knew  of  no  reasons  that 
he  could  lay  before  Congress  for  such  an  order,  should 
he  make  it,  he  very  justly  concluded  that  he  had  no  right 
to  make  it.  Not  only  this,  but  the  Executive  persists  in 
his  interference  until  he  is  provided  with  a  Secretory 
who  will  put  his  name  to  the  rescript,  and  violently  ab- 
stract eight  or  nine  millions  of  dollars  from  the  accredited 
depository  of  our  moneys.  Sir,  there  is  no  parallel  for 
such  arbitrary  encroachment.  The  rights  of  Congress 
and  of  the  Secretary,  and  the  chartered  privileges  of  the 
stockholders  of  the  bank,  are  alike  invaded,  and  under 
circumstances  that  should  have  persuaded  the  President 
I  at  least  to  a  pause. 

At  the  session  of  Congress  immediately  preceding,  the 
President  had  induced  an  investigation  into  the  condition 
of  the  bank.  A  part  of  ito  directors  had  been  summoned 
to  Washin^on  and  examined;  and,  after  a  full  hearing, 
the  committee  reported  in  favor  of  the  institution  jmd 
against  the  removal  of  the  deposites.  And  after  this  satis- 
factory inquiry,  before  another  Congress  could  assemble, 
within  only  two  months  of  ito  session,  as  if  conscious  and 
afraid  of  ito  course,  the  Executive,  on  his  own  motion 
and  responsibilit}',  suddenly,  and  by  great  violence,  issues 
the  order  for  removal  of  the  moneys.  The  proceedings 
of  the  last  session  on  this  subject  deserve  a  little  further 
notice,  as  they  reveal  to  us  much  of  the  causes  for  alarm. 
The  President,  in  his  message  at  the  commencement  of 
the  Congress,  refers  to  the  bank  in  the  following  terms: 
"  Such  measures  as  are  within  the  reach  of  the  Secretory 
of  the  Treasury  have  been  token  to  enable  him  to  judge 
whether  the  public  deposites  in  that  institution  may  be 
regarded  as  entirely  safe;  but,  as  his  limited  power  may 
prove  inadec^uate  to  this  object,  I  recommend  the  subject 
to  the  attention  of  Congress,  under  the  firm  belief  that  it 
is  worthy  of  their  serious  investigation,"  &c.  The  Se- 
nate perceive  that,  so  latelv'  as  December,  1832,  the  Ex- 
ecutive was  only  concernea  for  the  safety  of  the  moneys, 
and  that  be  then  rightly  conceived  that  he  must  bring  the 
subject  to  the  consideration  of  Congress,  as  under  ito  le- 
gitimate jurisdiction.  The  conception  had  not  then  reach- 
ed him  that  he  might  interfere  in  utter  disregard  of  the 
other  branches  of  the  Government.  But  this  was  not  the 
only  ground  for  delay  and  advisement.  When  the  Exe- 
cutive opened  his  views  to  his  constitutional  advisers,  he 
found  three  of  his  four  Secretaries  opposed  to  the  mea- 
sures he  proposed;  and  one  of  these  three,  the  Secretory 
of  the  Treasury,  best  acquainted  with  the  merito  of  the 
subject.  Was  not  all  this  sufficient  to  stay  his  hand  for  a 
few  short  weeks?  No,  sir.  The  President,  instead  of 
suspending,  rashly  drives  the  measure,  and  exhibits  to 
the  American  people  the  singular  spectacle  of  Executive 
will,  in  defiance  thwarting  lul  the  co-ordinate  powers  of 
the  constitution.  Here  you  perceive,  sir,  the  stortling 
cause  of  this  wide-spread  alarm.  Men  see  that  laws  are 
become  dead  letter,  and  that  discretion  rules  the  country.^ 
They  will  tolerate  discretion,  and  even  be  lavish  of  theif 
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confidence  in  it,  while  it  ranges  in  the  sphere  of  the  poll- 
boxes,  and  is  felt  in  the  bestowment  of  Executive  favors; 
but,  when  their  business  and  money  arc  concerned,  they 
desire  some  more  substantial  dependance. 

The  use  of  the  writ  of  adre  facias,  and  the  prescribed 
occasions  on  which  the  President  and  Congress  are  au- 
thorized to  employ  it,  afford  strong  and  almost  conclusive 
guides  in  seeking  for  the  powers  of  the  Executive.  Sir, 
when  may  this  writ  issue  against  the  bankf  I  take  the 
wordbi  from  the  law — when  there  is  «« reason  to  believe 
that  the  charter  has  been  violated."  And  what  is,  what 
can  be,  a  violation  of  the  charter,  but  an  infraction  of  the 
provisions  of  the  charter?  Can  we  look  to  anpr  thing  else 
besides  it?  Gentlemen  have  called  to  their  aid  the  Exe- 
cutive duty  of  seeing  •*  that  the  laws  are  faithfully  execu- 
ted." Well,  sir,  here  are  the  laws,  consisting  of  seven- 
teen fundamental  articles,  that  are  to  regulate  and  con- 
trol the  conduct  of  this  bank;  and  should  they  be  neglect- 
ed or  broken,  the  President  is  to  exercise  his  conserva- 
tive authority,  and  attend  to  their  faithful  execution,  by 
ordering  a  adre  fadaa  to  forfeit  the  violated  charter. 
This,  sir,  is  plain,  defined,  and  safe  power  and  duty,  as 
Congress  most  wisely  intended  it  should  be.  The  people 
understand  all  this;  they  feel  secure  while  the  path  of 
known  law  is  pursued.  But  this  constructive  reach  after 
genenil  discretion  over  the  money  of  the  Government,  to 
remove  it  when  he  pleases,  and  to  leave  it  where  he 
pleasesy  and  as  long,  is  a  dangerous  pretension,  justly 
alarming  to  the  spirit  of  freemen. 

What  put  the  moneys  into  the  State  banks?  The  same 
arbitrary  power  which  can  remove  them  to-morrow;  and 
'no  marvel  that  the  confidence  of  the  whole  community  is 
shaken.  Sir,  it  is  a  blow  at  the  majesty  of  the  laws,  aimed 
by  the  hand  appointed  to  maintain  and  defend  them;  and 
the  President  will  learn  by  the  event  that  his  bidding  may 
destroy  credit,  but  cannot  repair  it.  And  we  have  been 
gravely  informed  that  no  alleviation  is  to  be  expected, 
and  that  the  people  must  endure  with  fortitude  and  pa- 
tience. Sir,  the  Executive  seems  to  be  trying  the 
strength  of  his  popularity.  I  advise  him  to  beware.  The 
vain  confidence  or  power  is  not  always  the  surest  indica- 
tion of  its  stability .  The  re  are  depths  of  suffering  beyond 
the  patience  even  of  his  political  friends. 

Mr.  President,  in  review  of  this  transaction,  I  am  con- 
strained to  inquire  by  what  untoward  influences  has  it 
been  accomplisned?  When  that  elevated  circle  of  hon- 
orable council  dissuaded,  who  rashly  urged  on?  Who 
visits  the  State  banks?  Who  figures  in  the  correspond- 
ence, and  promises  public  favors?  Who  kindly  explains 
wherefore  it  was  that  one  of  the  banks  could  not  receive 
a  share  of  the  bounty  as  it  went  round?  Who  exults  in 
the  expected  downfall  of  the  bank,  and  describes  it  as  *<  a 
reptile  beneath  the  feet  of  the  Secretary  of  the  Treasury, 
which  he  could  crush  at  will,  which  existed  only  by  his 
forbearance,  and  towards  which  great  forbearance  was 
required  to  save  it  from  destruction  ?*'  We  know  whence 
all  this  sprung.  And,  sir,  I  could,  with  deep  concern 
and  desire,  invoke  the  honorable  friends  of  the  Executive 
to  rise  in  their  strength,  and,  with  an  energy  and  earn- 
estness not  to  be  denied,  insist  upon  the  expulsion  of  a 
debasing  and  pestiferous  influence,  and  recall  the  admin- 
istration of  our  Government  to  better  counsels.  It  would 
be  a  magnanimous  interposition;  and  a  grateful  people 
would  honor  the  men  that  should  engage  in  it. 

It  is  vain  to  boast  of  a  free  popular  Government,  if  we 
may  be  subjected  to  any  dominion  besides  the  laws.  This 
has  been  our  boast,  sir,  that,  under  Heaven,  we  knew  no 
other  master.  Popular,  sir?  Look  at  the  bank  question. 
Where  have  stood  the  representatives  of  the  people; 
the  Senate  of  the  United  States;  the  State  banks;  the 
chambers  of  commerce;  the  Secretaries  of  the  Treasury 
and  ncnrly  all  the  other  Secretaries?— all  in  favor  of  this 
useful  financial  agent — and  yet  the  will  of  one  individual 


can  break  through  all  these  barriers,  and  carry  his  own  sin- 
gle purpose.  What  is  there  popular  in  sucka  measure  ?  As 
well  might  we  say  that  Cxsar  or  Napoleon  were  intro- 
ducing popular  rule  when  they  took  the  Crown  and  seiz- 
ed on  the  liberties  of  the  people.  For,  in  both  the  cases, 
the  plaudits  of  vast  majorities  rung  to  the  ver^  skies  at  the 
deed,  and  the  few  feeble  voices  of  a  resisting  Senate 
were  drowned  in  the  clamor. 

1  propose  to  glance  at  a  few  of  the  prominent  reasons 
presented  in  the  report  of  the  Secretary  of  the  Treasury. 
Sir,  my  instructions  require  of  me  to  sustain  by  my  vote 
and  influence  •*  the  course  of  the  Secretary."  Ana  after 
an  anxious  examination  of  his  reasons,  I  can  find  nothing 
but  a  strict,  legal  argument,  by  an  ingenious  lawyer,  on 
the  wrong  side  of  the  question.  The  conclusions  are  er- 
roneously drawn,  from  mistaken  premises.  I  dissent  from 
the  whole  plea,  the  beginning,  middle,  and  end,  of  the 
matter.  And  it  may  be  my  misfortune  that  the  longer  he 
argues  the  more  stubborn  becomes  my  unbelief,  and  the 
more  invincible  my  opposition  to  the  measure. 

The  Secretary  tells  us  that  it  was  a  question  of  time 
only,  and  he  has  selected  the  worst  of  all  time.  Never 
since  the  settlement  of  the  country  could  a  more  unpro- 
pitious  period  in  business  have  been  chosen.  Senators 
have  urged,  in  attempting  to  account  for  the  distress,  that 
there  had  been  an  over-trading  in  commerce.  Grant  it, 
sir,  and  that  veir  circumstance  called  loudly  upon  the 
Government  to  cherish  all  our  means,  to  husband  every 
fiicility;  in  a  word,  to  do  all  in  its  power  to  nourish  and 
sustain  the  credit  of  the  country;  and  yet,  at  such  a  crtsis^ 
without  waiting  for  the  deliberations  of  Congress  in  a 
measure  so  fraught  with  probable  mischief,  to  forestall  its 
action  and  embarrass  its  legislation,  a  step  is  rashly  taken 
that  all  considerations  must  have  persuaded  him  would 
be  followed  by  strong  results.  Again,  as  to  the  time: 
here  were  two  years  and  a  half  of  the  charter  yet  unex- 
pired for  active  business,  and  two  more  years  for  bringing 
its  affairs  to  a  close.  Why  then  such  haste?  Is  it  ever 
wise,  in  great  state  affairs,  to  run  so  rapidly  to  conclusions? 
Time,  sir!  there  was  time  enough  for  the  bank  gradually 
and  safely  to  call  in  its  circulation,  curtail  its  discount^ 
and  finally  conclude  its  operations,  without  loss  to  itself  or 
the  country — ^without  a  shock  to  credit  or  interruption  to 
trader  and  yet  the  Secretary  is  prompted,  most  marvellous- 
ly, by  the  time,  to  break  in  upon  the  regular  current  of 
most  properous  busmess.  The  Secretair  tliinks  there 
may  be  just  doubts  of  the  ability  of  the  bank  to  be  prompt 
in  its  payments  to  the  Government,  by  reason  of  its  cir- 
culation returning  towards  the  termination  of  the  charter. 
This  is  certainly  an  extraordinary  proposition  to  proceed 
from  a  financial  oflScer.  A  moment's  reflection  ought  to 
have  suggested,  that  when  the  curtailment  of  discounts 
and  contraction  of  circulation  commenced,  the  bank,  as 
a  mere  place  of  deposite,  would  become  safer  every  hour. 
Sir,  it  is  discount  and  circulation  that  endanger  depositcs. 
It  is  when  these  are  expanded  that  concern  should  be  felt, 
and  not  when  they  are  constantly  and  gradually  contract- 
ing. I  have  no  doubt  that  the  deposites  would  never  be 
safer  than  on  the  last  day  of  the  bank's  existence.  Why 
should  they  not,  sir?  Would  not  the  walls  and  the  vaults 
be  as  impregnable?  and,  in  all  the  range  of  calumny,  no 
one  has  been  so  hardy  as  to  impute  personal  dishonesty 
to  the  president  or  directors.  If  the  Secretary  had  urged 
this  as  a  reason  for  selling  out  the  stock  of  the  United 
States  in  the  bank,  it  would  have  been  plausible;  for  it  is 
very  probable  that  this  cause  might  affect  the  profits  of 
the  business,  and,  of  course,  the  rate  of  dividends  and  va- 
lue  of  the  stock. 

But  the  Secretary  proceeds,  and  in  the  next  place  com- 
plains that  the  bank  was  curtailing  its  discounts;  and, 
therefore,  he  would,  most  unwisely,  remove  its  means  oT 
discount,  and  absolutely  compel  it  to  curtail  more  rapidly 
and  injuriously.     Hear  the  strange  conclusions  of  the  Be- 
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cretary.  He  says,  if  the  bank  had  adhered  to  the  oppres- 
sive system  of  policy  which  it  pursued  durin^^  tlie  pre- 
ceding months,  a  wide-spread  scene  of  bankruptcy  and 
ruin  must  have  followed.  This  is  a  plea  to  justify  the  re- 
moval, be  it  remembered.  And  yet,  when  it  was  con- 
jectural, on  the  Secretary's  own  case,  whether  the  bank 
would  adhere,  when  this  wide-spread  ruin  was  all  imagi- 
nary, and  there  was  not  the  slightest  indication  of  it  in 
September  last,  he  voluntarily  strikes  at  the  resources  of 
the  bank,  and,  by  this  rash  act,  produces  the  wide-spread 
ruin  and  bankruptcy  tliat  he  so  much  feared.  Sir,  as  to  the 
justice  of  the  complaint  against  the  bank  for  curtailing  its 
business,  what  is  the  case?  Why,  it  was  known  as  early 
as  August  that  the  President  was  meditating  this  deed. 
His  official  org^n  sent  out  the  notes  preparatory;  and  be- 
cause the  bank  heeded  the  warnin^^,  and  expected  the 
coming  storm;  or,  rather,  because  it  did  not  consent  to 
receive  its  visitation  without  the  common  prudence  of 
taking  in  a  single  sail;  because  it  did  not  choose  to  fall 
"at  the  feet"  of  the  Secretary  as  a  smitten  •«  reptile" — 
it  is  held  up  as  a  monster,  trifling  with  the  rights  and  feel- 
ings of  its  dealers.  How  has  it  curtailed,  sir?  Only  as  its 
means  were  reduced  or  threatened.  Why,  the  argument 
seems  really  to  suppose  that  there  is  a  magic  in  the  very 
name  of  this  bank;  that  money  will  flow  from  its  counters 
at  the  bidding  of  the  President.  And  yet,  no  wise  direction 
could  justify  themselves  in  extending  their  business  beyond 
their  actual  strength.  A  bank  can  with  no  greater  pru- 
dence or  fairness  promise  to  pay  money,  when  it  has  not 
the  money, or  good  reasons  to  expect  it,  than  an  individual. 
It  would  be  downright  unlawful  speculation  in  either. 

The  Secretary  endeavors  to  sustain  the  order  removing 
the  public  moneys  by  a  consideration  which,  to  prevent 
all  mistake,  I  will  give  in  his  own  words:  **  The  State 
banks  can,  I  have  no  doubt,  furnish  a  general  circulating 
medium  quite  as  uniform  in  value  as  that  which  has  been 
afforded  by  the  Bank  of  the  United  States^probably 
more  so.  For  it  is  well  known  that,  in  some  of  the  cities, 
the  branches  of  the  bank  have  been  in  the  habit,  when- 
ever they  thought  proper,  of  refusing  to  honor  the  notes 
of  their  own  bank,  payable  at  other  branches,  when  they 
were  not  offered  in  discharge  of  a  debt  due  to  the  United 
States. "  This  I  hold  to  be  one  of  the  boldest  financial  pro- 
positions ever  put  forth:  that  the  State  banks  can  furnish, 
probably,  a  more  uniform  circulating  medium  than  the 
United  States  Bank  has  afforded.  He  has  no  doubt  of  it. 
Sir,  other  Secretaries  of  the  Treasury  have  been  con- 
strained not  only  to  doubt,  but  to  be  deeply  convinced 
that  this  notion  of  the  present  officer  cannot  be  even 
plausibly  maintained.  The  whole  experience  of  fifiy 
years  contradicts  it.  The  charter  of  the  old  Bank  of  the 
United  States  expired  in  1811.  Congi-ess  did  not  renew 
it.  The  experiment  of  State  bank  operations  was  fully 
and  fairly  made;  and  what  followed?  In  a  very  short  time, 
the  suspension  of  specie  payments.  In  1815,  the  then 
Secretary  of  the  Treasury,  in  his  report  on  the  finances, 
brought  the  matter  before  Congress,  and  invoked  its  aid, 
that  a  remedy  for  the  existing  evils  might  be  provided. 
Hear  the  emphatic  language : 

•«  The  suspension  of  payments  in  specie,  by  many  of 
the  most  considerable  banks  of  the  United  States,  and  of 
those  most  important  in  the  money*operations  of  the 
Treasury,  has  produced  and  will  continue  to  cause  diffi- 
culties and  embarrassments  in  tliose  operations.  The 
circulating  medium  of  the  country,  which  has  consisted 
principally  of  bank  notes,  is  placed  upon  a  new  and  un- 
certain footing;  and  those  difficulties  and  embarrassments 
will  extend,  in  a  greater  or  less  degree,  into  the  pecu- 
niary operations  of  the  citizens  in  general.  The  powers 
of  Congress,  so  far  as  they  extend,  will  be  required  to  be 
exerted  in  providing  a  remedy  for  these  evil9,and  placing, 
if  practicable,  the  currency  of  tlie  country  on  a  more 
uniform,  certain,  and  stable  footing." 


The  following  year  the  Secretary  of  the  Treasury,  Mr. 
Dallas,  presented  to  Congress  the  results  of  experience 
and  his  own  profound  reflections  on  the  merits  of  State 
bank  and  national  bank  agencies.  As  it  was  a  communi- 
cation made  in  the  midst  of  an  experiment  now  to  be  re- 
peated at  such  damage;  as  it  is  the  voice  of  history,  bring- 
ing us  its  wholesome  admonitions,  1  beg  leave  to  give  a 
literal  extract  from  his  report: 

"The  authority  of  the  States,  individually,  or  the 
agency  of  the  State  institutions,  cannot  afford  a  remedy 
commensurate  with  the  evil,  and  a  recurrence  to  the  na- 
tional authority  is  indispensable  for  the  restoration  of  a 
national  currency."     And  again: 

"  The  establishment  of  a  national  bank  is  regarded  as 
the  best,  and  perhaps  the  only  adequate  resource,  to  re- 
lieve the  country  and  the  Government  from  the  present 
embarrassments;  authorized  to  issue  notes,  which  will  be 
received  in  all  payments  to  the  United  States,  the  circu- 
lation of  its  issues  will  be  CO -extensive  with  the  Union; 
and  there  will  exist  a  constant  demand,  bearing  a  just 
proportion  to  the  annual  amount  of  the  duties  and  taxes 
to  be  collected,  independent  of  the  general  circulation, 
for  commercial  and  social  purposes.  A  national  bank 
will,  therefore,  possess  the  means  and  the  opportunity  of 
supplying  a  circulating  medium,  of  equal  use  and  value 
jn  every  State,  and  in  every  distiict  of  every  State." 

Mr.President,we  are  indeed  in  the  midst  of  a  revolution, 
when  the  lessons  of  experience  and  wisdom  are  to  be 
unlearned,  and  the  prosperity  of  this  country  subjected 
to  the  sad  consequences  of  rash  experiment. 

But  the  Secretary  furnishes  a  reason  for  his  preference 
of  the  State  banks  in  very  cautious  and  measured  phrases. 
He  says,  that  "in  some  of  the  cities  the  branches  of  the 
bank  have  been  in  the  habit,  when  they  thought  proper, 
of  refusing  to  honor  the  notes  of  their  own  bank,  paya- 
ble at  other  branches,  when  they  were  not  oflered  in  dis- 
charge of  a  debt  due  to  the  United  States." 

In  the  first  place  it  is  to  be  observed,  that  he  admits 
distinctly  that  whenever  the  United  States  were  concern- 
ed, these  distant  notes  were  honored— so  far  it  is  well. 
What,  then,  is  the  difficulty?  Why,  the  branches,  in 
some  of  the  cities,  reserve  the  right,  when  they  think 
proper,  of  refusing  to  pay  notes  payable  at  other  branch- 
es. Mark  the  language.  He  does  not  affirm  that  this  is 
uniformly  or  generally  so— but  when  they  think  proper. 
Now,  sir,  how  can  they  or  any  banks  do  otherwise?  It  is 
beyond  the  power  of  any  agency  to  produce  a  perfect 
uniformity  between  places  the  most  distant — to  make  a 
note  payable  at  New  Orleans  of  precisely  the  same  value 
at  Portland.  The  United  States  Bank  has  brought  it  as 
near  as  could  be  expected  in  any  reason;  and  because 
they  have  done  what  all  moneyed  institutions  must  do, 
retain,  in  their  own  discretion,  the  payment  of  distant 
notes,  and  this  to  protect  them  against  drafts  by  mere 
speculatists,  who  might  be  tempted  to  drive  such  a  busi- 
ness to  their  profit  and  the  loss  of  the  bank,  the  Secreta- 
ry is  persuaded  to  an  undoubted  opinion  of  the  superior 
ability  of  the  State  banks  to  establish  a  uniform  cur- 
rency. 

Sir,  it  is  matter  of  astonishment  that  any  mind  can, 
for  a  moment,  believe  in  this  State  bank  experiment  in 
preference  to  a  Bank  of  the  United  States.  Why,  sir, 
Its  national  name  alone  imparts  a  credit  to  it,  of  vast  im- 
portance, at  home  and  abroad.  This  gives  it  a  character 
and  stability  that  facilitates  its  operations  and  introduces 
it  favorably  on  every  exchange.  Moreover,  the  national 
bank  has  the  supervision  of  all  its  branches,  to  the  minu- 
test item — all  their  accounts,  deposites,  dealers,  the  foot 
of  every  ledger  and  the  control  of  all  their  administration. 
It  can,  by  its  universal  superintendence,  know  at  once 
where  pressure  is  to  be  provided  for,  and  supplies  wiJl 
be  needed;  and  thus  sUenglh  to  spare  at  one  point  can 
be  promptly  afforded  when  required  at  another. 
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Bat  look  at  these  State  agencies,  with  no  common 
bonds,  each  independent  of  the  other,  with  no  power  of 
control,  no  right  of  inspection,  and  all  of  them  irrespon- 
sible  to  the  United  States — a  fraternity  held  together  by 
not  a  single  principle  of  union,  except  that  they  are  all 
in  favor  with  the  administration  and  hold  portions  of  the 
public  moneys.  Sir,  it  cannot  be  that  such  a  collection 
of  agents  should  meet  the  wants  of  the  country  and  the 
lust  expectations  of  its  business,  in  the  manner  that  one 
>ank,  created  by  Cong^ss  and  responsible  to  Congress, 
has  accomplished  these  beneficial  purposes,  and  can 
again. 

I'he  last  charge  preferred  against  the  bank,  which  shall 
be  noticed,  is,  *'  that  it  has  been,  and  still  is,  seeking  to 
obtain  political  power,  and  has  used  its  money  for  the 
purpose  of  influencing  the  election  of  the  public  ser- 
vants." I  have  failed  altogether  to  perceive  the  force  of 
this  charge  as  an  inducement  to  the  action  of  the  Secreta- 
ry. Here  have  been  expended  twenty  or  thirty  thousand 
dollars,  in  the  publication  of  speeches  and  reports  on  the 
bank  question — expended  with  the  knowledge  and  wish 
of  the  private  stockholders;  and  the  Secretary  removes 
eight  millions  of  dollars  of  public  money  from  an  institu- 
tion that  still  had  ten  millions  of  specie,  thirty-five  mil- 
lions of  capital,  and  in  the  full  tide  of  business — and  this 
to  cripple  its  ability  to  print  pamphlets!  Sir,  it  is  per- 
fectly ludicrous — as  a  reason  for  the  removal,  I  mean. 
And  besides,  why  may  it  not  print  temperate  and  manly 
discussions  on  such  an  interesting  subject  of  political 
science?  Why  may  it  not  enlighten  public  opinion  on  its 
own  claims  and  merits?  Its  charter  was  a  subsisting  one. 
The  Executive  thought  proper  in  1829,  seven  years  be- 
fore its  expiration,  to  throw  out  doubts  of  the  most  inju- 
rious tendency;  in  the  following  year  a  distinguished  Se- 
nator, on  the  side  of  the  administration,  laid  on  our  table 
a  distinct  proposition,  that  it  ought  not  to  be  rechartered; 
and  this  was  followed  by  an  elaborate  argument  in  oppo- 
sition to  the  bank,  impeaching  its  usefulness  and  faithful- 
ness. These  matters  were  all  published  widely.  In  many 
material  respects  they  were  deemed  by  the  ofiicers  of  the 
bank  to  have  misapprehended  its  conduct  and  principles. 
What  could  they  do  else,  than  endeavor  respectfully  to 
set  these  matters  right?  They  were  liable  to  judicial 
scrutiny,  and  surely,  sir,  we  are  not  at  that  point  of  humi- 
liation, when  the  right  of  self-defence  is  considered  au- 
dacious— when  to  repel  injurious  aspersions  is  denounced 
as  deserving  the  frowns  of  power!  Sir,  the  president 
and  directors  of  the  bank  had  nut  only  this  right,  but 
they  might  and  ought,  as  faithful  trustees,  seek  a  renewal 
of  their  chartered  privileges.  Political  electioneering, 
sir!  We  are  all  political  electioneerers.  Who  is  exempt 
from  the  charge  of  desiring  a  continuance  of  political 
favor  and  confidence?  The  Executive,  I  believe,  sir, 
must  come  in  for  a  share;  and  because  these  aspirations 
lead  to  discussions  that  are  free  and  animated,  they  are 
not,  therefore,  to  be  suppressed.  Far  from  it.  This  ex- 
citement of  public  debate — this  collision  of  mind  with 
mind — this  entire  freedom  of  the  press,  is  the  healthful 
action  of  our  institutions.  Let  every  American  citizen 
ponder  deeply  the  sentiment,  that  such  public  and  fear- 
less discussion  on  public  measures  and  men  can  never  be- 
come offensive  except  to  arbitrary  power.  While  our 
laws,  and  not  men,  rule  us,  this  sacred  privilege,  guaran- 
tied by  the  constitution,  will  be  cherished  and  firmly 
maintained. 

But,  gentlemen  have  insisted  that  the  bank  had  no  right 
to  form  an  issue  on  the  question  of  a  recharter;  that  tiiis 
concerned  no  parties  but  the  Government  and  the  country. 
If  we  just  separate  from  the  word  «*bank"  all  the  odious 
imaginations  tliat  prejudice  and  policy  have  gathered 
around  it,  and,  returnmg  to  common  sense,  realize  that 
the  bank  is  no  other  than  a  large  and  respectable  body 
of  our  fellow-citizens  spread  over  the  United  States,  and 


equally  entitled  with  any  other  portion  to  the  protection 
of  subsisting  rights  and  the  renewal  of  public  privileges, 
this  objection  will  assume  the  very  type  and  spirit  of  the 
purest  tyranny.     What  is  its  language  to  these  Ameri- 
can citizens?    **  On  the  question  of  recharter  or  not  you 
must  be  silent.     If  we,  the  Government,  permit  you  to 
subsist,  then  you  may  adjust  your  members  to  perform 
the  functions  of  life;  but,  should  we  ordain  you  to  cease, 
why,  in  such  case,  you  must  quietly  lie  down,  without  a 
word  of  petition  or  remonstrance.''    Sir,  freemen  cannot 
brook  such  terms;  and,  relv  upon  it,  be  the  subject  a  bank 
or  whatever  else,  they  will  resist  and  repel  such  oppres- 
sion.    And  yet  the  freedom  and  purity  of  the  press  are 
among  the  motives  of  the  Executive  for  this  breach  upon 
the  vested  rights  of  the  bank.    I  bad  supposed  that,  where 
the  press  was  free,  the  humblest  as  well  as  the  highest 
might  use  its  power;  and  was  it  an  offence  for  the  bank  to 
resort  to  its  aid  in  a  matter  where  both  Houses  of  Congress 
had,  by  deliberate  legislation,  ordained  that  it  had  been  a 
faithful  servant,  and  was  justly  entitled  to  a  renewal  of 
public  confidence?    Sir,  it  seems  to  be  a  material  point 
on  which  side  of  the  question  this  freedom  of  the  press 
ranges.     If  it  touch  the  outer  skirt  of  Executive  preroga- 
tive, it  is  denounced;  if  you  write  against  power,  you 
shall  feel  its  vengeance;  write  for  it,  and  you^sliall  bask 
in  the  very  sunshine  of  its  smiles.     Purity  of  the  press! 
Turn  over  the  recent  files  of  the  official  organ,  and  on  its 
pages  respectful  memorials  to  Congress  are  vilified,  and 
the  remonstrances  of  complaining  freemen  are  held  up 
to  scorn,  as  being  many  of  them  fictitious  names,  put 
down  in  fraud  or  plundered  from  the  tombstones  of  the 
grave-yard:  sir,  we  have  not  heard  of  any  measures  to 
correct  such  calumniations  and  restore  the  puritv  of  the 
press.     Let  us  not  recall  the  sedition  law  of  departed 
federalism.     Sir,  if  that  was  a  whip,  this  is  a  scorpion. 
That  prohibited  the  publication  of^  falsehoods,  and  this 
will  not  tolerate  the  circulation  of  truth.     That  mistook 
the  temper  of  the  people,  and  the  law  was  generally 
unpopular,  not  because  the  public  felt  any  complacency 
in  slanders,  but  because  it  was  a  branch  of  legislation  of 
very  doubtful  authority,  and  might  lead  to  lasting  infringe- 
ments on  the  freedom  of  speech.     Then,  you  perceive^ 
sir,  the  people  were  jealous  of  a  power  that  could  only 
be  effectually  exerted  by  the  concurrent  action  of  the 
Congress  and  the  Executive,  and  through  the  judicial 
tribunals  of  the  country.     And  what  have  we  now,  sir? 
The  Executive  alone,  or  a  bank  charter— a  mere  creation 
of  a  financial  corporation  by  refined  implications,  against 
the  will  of  Congress,   and  without  the  intervention  of 
judge  or  jury — under  the   wide-reaching  and  plausible 
guises  of  purity  of  public  morals  and  liberty  of  the  press, 
grasping  at  a  discretion  above  the  laws,  unknown  to  the 
constitution,  and  dangerous  to  our  liberties. 

Tiiis  document  has  been  placed  to  the  account  of  the 
Secretary's  early  federal  notions.  Sir,  it  is  no  pcoduct  of 
that  school.  It  is  an  alien  excrescence ;  and  my  best  hope 
for  the  Secretary,  politically,  is,  that  the  principles  of 
policy,  drawn  from  the  constitution,  may  yet  regain  their 
influence  over  his  mind,  and  break  tlie  delusion  under 
which  it  now  labors.  Sir,  I  cherish  a  filial  veneration 
for  the  federal  party;  as  I  entered  upon  active  life,  it  was 
departing.  In  the  review  of  its  history,  1  am  persuaded 
that  it  did,  in  some  material  respects,  mistake  the  genius 
of  our  institutions  and  the  spirit  of  our  people;  but,  sir, 
as  I  read  the  developments  of  time,  every  day  of  our 
political  history  has  vindicated  the  purity  of  its  motives, 
and  illustrated  the  soundness  of  its  principles.  In  the  f 
language  of  Mr.  Jefferson,  and  according  to  the  soundest 
philosophy  of  politics,  the  great  mass  of  the  American 
people  have  always  been,  and  now  are,"  all  federalists, 
and  all  republicans."  It  is  the  federalism  of  the  constitu- 
tion that  I  honor — the  sj'stem  of  fundamental  law,  as  ex- 
pounded by  Hamilton,  Madison,  and  Jay,  and  administered 
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by  Washington,  and  roost  of  hia  successon.  I  never  drank 
at  any  other  fountain,  and  wish  to  follow  no  other  guide. 
And  however,  in  seasons  of  tranquillity,  when  the  sun 
shines  brightly,  and  the  waters  are  calm,  we  may  venture 
to  contemn  or  neglect  these  gfood  old  principles;  when  the 
tempest  begins  to  muster;  when  the  highways  are  broken 
up,  and  the  billows  of  convulsion  break  over  us  and 
around  us,  then,  sir,  when  every  face  is  sad,  and  every 
heart  is  heavy,  we  almost  instinctively  seek  refuge  and 
guidance  in  our  federal  constitution;  we  will  then  follow 
na  other  leader;  it  is  the  only  shield  that  affords  security. 
It  is,  indeed,  sir,  a  copious  and  perennial  fountain;  copious, 
to  supply  all  the  social  and  political  wants  of  this  great 
confederacy,  and  of  vital  energy  fully  adequate  to  impart 
its  rich  benefits  still  wider,  as  the  lines  of  our  Union  shall 
expand  and  encompass  many  more  noble  States.  Yes, 
sir,  far  as  the  intrepid  enterprise  of  our  people  sliall 
urge  the  tide  of  emigration  towards  the  setting  sun,  until 
all  over  the  valleys  and  hills  of  the  West,  freemen  shall 
rejoice  in  their  blessings,  and  not  an  unoccupied  acre 
remain  on  which  to  raise  a  cabin  or  strike  a  furrow. 

Mr.  President,  if,  in  the  benignant  counsels  of  a  merci- 
ful Providence,  it  shall  please  him  to  perpetuate  our 
liberties,  I  believe  that  it  will  be  through  the  agency  of 
these  principles.  And  should  that  melancholy  crisis  come 
to  us,  as  I  fear  it  may,  as  it  has  come  to  all  past  republics, 
when  the  people  of  this  Union  shall  reject  the  control  of 
fixed  principles,  and  seek  to -break  away  from  the  govern- 
ment of  laws,  then,  indeed,  sir,  will  the  hopes  of  our 
enemies,  and  all  the  fears  of  our  friends,  meet  in  the 
catastrophe  of  constitutional  liberty,  and  our  *'8un  shall 
go  down  while  it  is  yet  day." 

TuxsDAT,  Fbbruabt  4. 

The  following  message  from  the  President  of  the  Uni- 
ted States  was  received  by  Mr.  Donelson,  his  private  Se- 
cretary. 
To  ilte  Senate  and  House  of  Eepreseniaiivet.- 

I  deem  it  my  duty  to  communicate  to  Congress  the  re- 
cent conduct  of  the  Bank  of  the  United  States,  in  refus- 


June  7th,  1832,  entitled.  An  act  supplementary  to  the 
"Act  for  the  relief  of  certain  surviving  officers  and  sol- 
diers of  the  Revolution."  The  correspondence  reported 
by  the  Secretary  of  War,  and  herewith  transmitted,  will 
show  the  grounds  assumed  by  the  bank  to  justify  its  re- 
fusal to  make  the  transfer  du'ected  by  the  War  Depart- 
ment. It  does  not  profess  to  claim  the  privilege  of  this 
agency  as  a  right  secured  to  it'  by  contract,  nor  as  a  be- 
nefit conferred  by  the  Government,  but  as  a  burden  from 
which  it  is  willing  to  be  relieved.  It  places  its  refusal 
upon  the  extraordinary  ground  that  the  corporation  has 
a  rieht  to  sit  in  judgment  upon  the  legality  of  the  acts 
of  the  constituted  authorities,  in  a  matter  in  which  the 
stockholders  are  admitted  to  have  no  interest,  and  it  im- 
pedes and  defeats,  as  far  as  its  power  will  permit,  the 
execution  of  a  measure  of  the  admmistration,  because  the 
opinion  of  the  corporation,  upon  the  construction  of  an 
act  of  Congress,  differs  from  that  of  the  proper  officers 
of  the  United  States. 

The  claim  of  this  corporation,  thus  to  usurp  the  func- 
tions of  the  judicial  power,  and  to  prescribe  to  the  Ex- 
cutive  Department  the  manner  in  which  it  shall  execute 
the  trust  confided  to  it  by  law,  is  without  example  in  the 
history  of  our  country.  If  the  acts  of  the  public  servants, 
who  are  responsible  to  the  people  for  the  manner  in 
which  they  execute  their  diity,  may  thus  be  checked  and 
controlled  by  an  irresponsible  money  corporation,  then, 
indeed,  the  whole  frame  of  our  Government  is  changed, 
and  we  have  established  a  power,  in  the  Bank  of  the 
United  States,  above  what  we  derive  from  the  people. 


It  will  be  seen,  from  the  accompanying  statement, 
marked  A,  that,  according  to  the  latest  accounts  receiv- 
ed at  the  War  Department,  the  Bank  of  the  United  States 
and  its  branches  have  in  their  possession  near  half  a  mil- 
lion of  the  public  money,  received  by  them  under  the 
law  of  1832,  which  they  have  not  yet  accounted  for,  and 
which  the^  refuse  to  pay  over  to  the  proper  agents,  for 
the  use  of  those  persons  for  whose  benefit  it  was  with- 
drawn from  the  Treasury.  It  is  to  be  regretted  that  this 
attempt  on  the  part  of  the  bank  to  guide  and  direct  the 
Executive  upon  the  construction  and  execution  of  an  act 
of  Congress  should  have  been  put  forward  and  insisted 
on  in  a  case  where  the  immediate  sufferers  from  their 
conduct  will  be  the  surviving  veterans  of  the  revolution- 
ary war;  for  this*  evil  falls  exclusively  upon  the  gallant 
defenders  of  their  country,  and  delays  and  embarrasses 
the  payment  of  the  debt  which  the  gratitude  of  the  na- 
tion has  awarded  to  them,  and  which,  in  man;^  instances, 
is  necessary  for  their  subsistence  and  comfort  in  their  de- 
clining years. 

The  character  of  the  claim  set  up  by  the  bank,  and  the 
interest  of  the  parties  to  be  immediately  affected  by  it* 
make  it  my  duty  to  submit  the  whole  subject  to  the  con- 
sideration of  Congress:  and  I  leave  it  to  their  wisdom  to 
adopt  such  measures  as  the  honor  of  the  Government  and 
the  just  claims  of  the  individuals  injured  by  the  proceed- 
ings, may  be  deemed  to  require.' 

Havinjf  called  for  the  opmion  of  the  Attorney  General 
upon  this  occasion,  with  a  view  to  a  thorough  investiga- 
tion of  the  question  which  has  thus  been  presented  for 
my  consideration,  I  enclose  a  copy  of  a  report  of  that 
officer,  and  add  my  entire  concurrence  in  the  views  he 
has  taken. 

Febuary  4,  1834.  ANDREW  JACKSON. 

The  message  having  been  read — 

Ml*.  CLAY  rose,  and  said,  that  we  had  heard,  early  in 
the  last  month,  that  whilst  the  conduct  of  the  Executive, 
in  relation  to  the  seizure  of  the  public  money,  was  under 
discussion,  and  before  any  decision  of  Congress  on  the 
subject,  the  Executive,  not  chooung  to  wait  for  any  ex- 
pression of  the  legislative  will,  was  proceeding  in  the 
ing  to  deliver  the  books,  papers,  and  funds,  in  its  pos-  execution  of  his  design  of  September  last;  and  that  an 
session,  relating  to  the  execution  of  the  act  of  Congress  of  attempt  had  been,  or  would  be,  made,  to  take  away  from 


the  United  States  Bank  the  agency  which  had  been  con- 
fided by  law  to  that  institution,  in  relation  to  the  payment 
of  the  revolutionary  pensions.  He  would  not  say  that 
he  was  surprised  at  this.  He  was  surprised  at  nothing 
which  had  been,  or  might  be,  attempted,  by  those  who 
had  obtained  the  practical  possession  of  the  Executive 
power  of  the  Government.  He  had,  be  said,  looked  into 
the  question  concerning  the  payment  of  the  pensions, 
and  it  was  his  opinion  that  this  agency  bad  been  confided 
to  the  Bank  of  the  United  States  by  law;  that  the  Execu- 
tive had  no  right  to  take  away  this  agency  from  the  insti- 
tution, and  that  the  doing  so  could  only  be  regarded  as  a 
continuance  of  thai  career  of  assumption  and  usurpation 
which  had  been  commenced  during  the  last  year  against 
the  bank. 

He  was  glad  that  the  bank  had  now  resisted.  We  had 
heard  nothing  of  tiiis  subject  until  yesterday,  when  my 
friend  from  Mississippi  [Mr.  Poiitdsxtsb]  made  a  motion 
to  call  for  a  copy  of^  this  correspondence.  I'he  resolu- 
tion, proposing  this  call,  was  to  have  been  again  called 
up  to-day,  and  this  may  account  for  the  communication 
being  now  made  to  the  Senate.  This  agency,  Mr.  C.  re- 
peated, had  been  confided  to  the  bank  by  law;  and  this 
fact  was  acknowledged  by  the  Executive,  when  tlie  Se- 
cretary of  War  retraced  the  steps  which  had  been  taken 
to  remove  it  at  Albany.  Thus  it  appears  that  the  agen- 
cy had  been  confided  to  the  bank,  and  that  the  Executive 
had  recognised  the  fact  that  it  was  so  confided.  And 
now,  what  has  been  done?  A  message  has  been  sent  to 
the  Senate  by  the  Executive,  in  pursuance  of  his  plans 
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for  the  annihilation  of  the  bank,  denouncing  the  institu 
lion  because  it  had  not  violated  an  obligation  which  was 
imposed  upon  it  by  an  act  of  Congress! 

Mr.  C.  said  he  had  considered  it  to  be  his  duty  to  make 
these  remarks.  He  hoped  that  the  message  would  be 
referred  to  a  committee  which  would  enter  into  an  ex- 
amination, for  the  purpose  of  discovering  whether  there 
had  been  any  violation  of  duty  on  the  part  of  the  bank. 
If  it  should  appear  that  there  had  been  any  such  violation 
of  duty  on  the  part  of  that  institution,  no  one  would'be 
more  ready  than  himself  to  apply  a  proper  and  prompt 
correction  of  the  evil.  But,  if  the  committee  should  find 
that  the  Executive,  and  not  the  bank,  had  violated  its 
obligations  and  its  duty,  he  hoped  that  there  would  still 
be  found  a  determination  in  the  Senate  to  apply  a  cor- 
rective. 

He  moved  that  the  message  be  referred  to  the  Commit- 
tee on  the  Judiciary. 

Mr.  GRUNDY  said  he  had  not  very  closely  examined 
the  question,  but  he  rather  thought  that  the  bank  was  not 
the  legal  agent  for  paying  the  pensions  under  the  law  of 
1832;  upon  which  the  opinion  expressed  in  the  message 
of  the  President,' just  read,  had  been  predicated.  Mr.  G. 
went  on  to  express  his  disapprobation  of  the  Senate's 
^ving  any  expression  of  its  opinion,  one  way  or  other, 
on  the  subject,  at  this  time.  The  President  had  laid  the 
whole  matter  before  both  Houses  of  Congress;  and  until 
an  action  by  their  committee  was  had  in  relation  to  it,  it 
seamed  to  him  premature  to  express  any  opinion  upon  it. 
He  concurred  with  the  Senator  from  Kentuckv,  [Mr. 
Clat,]  that  the  message  ought  to  be  committed  to  the 
Judiciary  Committee;  and,  in  addition  to  the  motion  of 
that  gentleman,  he  moved  that  the  papers  be  printed. 

Mr.  CLAY  stated  that  it  was  not  his  intention,  at  this 
time,  to  enter  into  any  arguments  on  this  question.  He 
had  explicitly  avowed  this  before;  therefore  it  was  not 
necessary  for  him  tolnsist  upon  it.  In  reference  to  the 
opinion  of  the  Attorney  General,  accompanying  the  mes- 
sage, (which  had  been  alluded  to  by  Mr.  Gruitvt,)  Mr.  C. 
said  he  had  long  ceased  to  respect  the  acts  or  opinions  of 
the  different  departments  of  the  Government,  being  well 
aware  that  the  Executive  was,  as  he  had  called  himself, 
a  unit,  and  would  instantaneously  dismiss  anv  officer  who 
did  not  at  once  obey  his  behests.  Sir,  said  he,  when  we 
know,  from  experience,  that  dismission  from  office  is  the 
consequence  of  a  difference  of  opinion  between  any  head 
of  a  department  and  the  Executive,  I  acknowledge  that  I 
have  lost  all  confidence  in  opinions  from  these  sources.  I, 
for  one,  can  no  longer  respect  the  opinions  of  an  Attorney 
General,  or  any  other  Executive  officer,  when  such  doc- 
trines were  avowed  as  had  been  maintained  on  this  floor 
— doctrines  belong^ing  not  to  this  Government,  nor  even 
to  this  age — doctrines  of  passive  obedience  and  non-re- 
sistance, &c.  Mr.  C.  passed  a  high  eulogium  on  the 
personal  character  of  the  present  Attorney  General.  Had 
he  remained  at  AIbam%  he  would  have  paid  as  much  re- 
spect to  any  opinion  of'^his  on  a  question  of  law,  delivered 
from  his  private  office,  as  any  man.  But,  brought  with- 
in the  pestilential  atmosphere  of  Washington,  he  must  be 
excused  if  he  could  not  accord  full  credit  to  his  public 
opinions.  Mr.  C.  hoped  that  the  reference  would  take 
place;  and  was  satisfied  that  the  report  resulting  from  it 
would  show  that  the  usurpation,  of  which  the  President 
complained,  had  been  here,  and  not  in  Philadelphia, 
and  that  the  bank,  after  full  inquiry,  be  acquitted  from 
this,  as  well  as  all  other  serious  charges  that  had  been 
brought  against  it. 

Mr.  WRIGHT  said,  he  thought  he  was  in  possession  of 
a  fact  which  would  enable  the  Senate  to  decide  on  this 
subject.  He  would  state  that  the  gentleman  from  Ken- 
tucky was  mistaken  in  what  he  said  in  relation  to  the 
powers  given  to  the  War  Department  on  this  subject. 
He  (Mr.   W.)  would  merely  say,  the  power  claimed 


by  that  Department  as  to  the  pension  law  was  different; 
by  that  it  had  no  reference  whatever  either  to  the  law  of 
1828,  which  is  commonly  denominated  the  ''pension 
law,"  or  the  law  of  1832.  The  officer  at  present  at  the 
head  of  the  War  Department,  is  the  same  officer  who  cor- 
rected the  decision  of  his  predecessor  in  that  respect, 
having  thought  it  was  wrong  that  any  payments  should 
be  made  in  virtue  of  the  provisions  of  the  last  act  by  the 
Bank  of  the  United  States,  but  that  the  payments  should 
be  made  elsewhere  than  by  the  bank.  He  (Mr.  W.)  was 
sure  that  the  gentleman  from  Kentucky  would  not  go  so 
far  as  to  say  that  the  officer  would  thus  reverse  his  own 
opinion  so  palpably.  He  thoup^ht  the  Senator  had  not 
thoroughly  examined  the  subject,  or  he  would  have 
found  a  very  marked  difference  between  what  he  sup- 
posed to  be  the  facts  in  relation  to  this  subject,  and  the 
real  state  of  the  case.  When  the  |^ntleman  should  have 
examined  the  matter,  he  was  of  opinion  that  he  would  be 
satisfied. 

Mr.  W.  said  that  his  feelings  compelled  him  to  make  a 
few  remarks  in  reference  to  what  had  been  said  by  the 
gentleman  fK)m  Kentucky  in  relation  to  the  Attorney 
General,  whom  he  had  stated  as  having  been  affected  by 
the  pestilential  atmosphere  in  which  he  was  at  present 
moving.  He  (Mr.  W.)  would  say,  that  the  Attorney  Ge- 
neral was  not  to  be  affected  by  any  such  influence,  for  he 
was  a  man  of  integrity,  truth,  and  candor,  and  would  not 
give  an  opinion  which  he  did  not,  in  his  conscience,  be- 
fiei 


fieve  to  be  right 
The  motion  was  agreed  to. 

NEW  YORK  MEMORIAL. 

Mr.  WRIGHT  rose  to  present  tlie  memorial  of  a  large 
number  of  merchants  and  other  citizens  of  the  city  of 
New  York,  on  the  subject  of  the  condition  of  the  finan-  ' 
cial  operations  of  the  country,  and  expressive  of  their 
opinions  of  the  necessity  of  a  national  bank.  He  held 
it  to  be  an  act  of  justice  to  admit  that  he  had  received 
this  memorial  from  a  most  respectable  committee  of  gen- 
tlemen of  the  city  of  New  York,  who  had  been  sent  hither 
for  the  purpose  of  presenting  it.  He  was  informed  by 
this  committee  that  the  memorial  bears  the  signatures  of 
6,000  persons,  a  great  portion  of  them  merchants  and 
traders  in  the  city  of  New  York,  and  the  expression  of 
whose  opinion  was  entitled  to  very  great  weight  in  this 
body.  He  knew  some  of  the  members  of  the  aoromittee 
personally,  and  all  of  them  were  well  known  to  him  by 
reputation;  and  it  gave  him  great  pleasure  to  bear  his 
testimony  to  their  high  respectability.  He  considered 
that  an  expression  of  opinion,  coming  from  such  a  body, 
was  entitled  to  great  weight.  He  then  moved  that  the  mle- 
morial  be  read,  referred  to  the  Committee  on  Finance, 
and  ordered  to  be  printed. 

The  memorial  having  been  read — 

Mr.  WEBSTER  then  rose  and  said  that  the  great 
number  of  the  signers  of  this  memorial,  and  the  just  tes- 
timony which  had  been  borne  to  the  character  and  re- 
spectability of  those  who  had  affixed  their  names  to  it, 
might  be  received  as  full  testimony  of  the  great  degree 
of  public  distress  which  prevails  at  this  moment.  In  the 
course  of  twenty  years'  experience  in  Congress,  he  had 
seen  no  sucli  memorial.  He  had  his  doubts  if,  in  the 
whole  history  of  our  Government,  any  memorial  had  ever 
been  presented,  in  which  such  pains  had  been  taken  to 

five  a  respectful  and  an  emphatic  expression  of  the 
eep,  wide-spread,  and  earnest  conviction  of  public  suf- 
fering, as  were  exhibited  in  this  memorial.  It  reminded 
him  more  of  some  instances  which  had  occurred  in  a  Go- 
vernment in  Europe,  which  was,  in  some  degree,  a  popu- 
lar one,  but  less  so  than  our  own,  having  its  representa- 
tives real  and  nominal,  but  not  springing  so  directly  from 
the  people  as  under  our  institutions;  he  meant  in  the 
British   House  of  Commons,  where,  under  a  less  aaspi- 
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cious  organization  than  happily  existed  noy,  a  great  mass 
of  petitions,  with  a  prodigious  number  of  signatures,  was 
presented.  Gentlemen  knew  how  the  tables  of  the  House 
of  Commons  were  loaded  with  these  petitions  at  the  com- 
mencement of  the  American  war.  There  was  presented 
a  memorial  from  one  of  the  northern  counties,  by  a  whig 
member,  ag^nst  the  American  contest,  and  when  the 
messenger  brought  one  end  of  it  to  the  Clerk's  table,  the 
other  end  was  not  to  be  seen.  A  member  remarked 
that  there  was  the  head  of  the  petition,  but  where  was 
the  tail  ?  It  was  answered,  that  the  tail  had  not  yet  left 
Yorkshire. 

The  proofs  of  public  distress  which  were  now  exhibit- 
ed, were  of  too  earnest  a  character  to  be  scoffed  at,  and 
too  plain  to  be  mistaken.  The  suflTering  pressed  so  hard 
upon  the  people,  that  they  scarcely  could  find  terms 
adequate  to  its  expression;  they  could  hardly  dare  to 
trust  their  lips  to  utter  the  results  of  their  convictions. 
This  was  the  present  state  of  things.  A  great  degree  of 
public  distress  existed,  and  the  cause  of  that  distress  was 
now  to  be  investigated.  It  had  been  contended,  on  one 
side,  that  the  cause  was  to  be  found  in  the  removal  of 
the  deposites,  and  the  breaking  up  of  the  United  States 
Bank.  On  the  other  hand,  it  was  asserted  that  it  was  all 
attributable  to  the  conduct  of  the  bank  itoelf,  which,  not- 
withstanding the  attempts  made  to  put  it  down,  and  the 
obloquy  with  which  it  was  assailed,  being  in  possession  of 
the  means  of  relieving  the  existing  distress,  ought  to  have 
applied  its  funds  for  the  purpose  of  affording  such  relief. 
He  deemnd  it  of  great  importance  '.hat,  in  the  existing 
circumstances  of  the  country,  the  bank  should  do  what  it 
could,  and  should  convince  the  people  that  it  extended 
all  the  relief  in  its  power  to  yield.  It  was  its  duty  to  ex- 
ert its  power  to  the  verge  of  its  own  safety,  for  the  pur- 
pose of  assisting  the  property  and  industry  of  the  country 
to  sustain  itself  under  this  unprecedented  weight  of  dis- 
tress. He  trusted  that  the  bank  would  do  so;  It  ought 
to  do  it;  it  was  its  duty  to  do  it. 

But  it  was  necessary  that  it  should  keep  in  view  the  cir- 
cum.tances  of  its  own  situation,  that  its  charter  had  only 
two  years  to  run,  and  that  any  thing  like  an  instantaneous 
collection  of  its  debts  would  be  impossible,  without  press- 
ing the  industry  of  the  country  to  ruin.  Its  only  course 
therefore  was  that  which  was  dictated  by  strict  prudence, 
and  that  it  ought,  under  that  dictation,  to  give  effect,  to 
the  full  extent  of  its  power,  to  the  earnest  solicitude 
which  he  believed  that  it  felt  to  relieve  the  country.  But, 
on  the  other  hand,  the  rule  of  prudence  required  that  it 
should  have  constant  regard  to  its  own  safety,  and  to  the 
necessity  which  existed  for  winding  up  its  affairs  within 
the  time  prescribed  by  law.  The  Government  hatl  taken 
its  stand,  and  declared  its  purpose  to  be  the  collection 
and  distribution  of  its  revenue  by  means  of  the  State 
banks  alone;  it  had  held  out  the  idea  that  this  scheme 
would  be  successful,  and  had  pledged  itself  to  carry  it 
through;  still  he  trusted  that  the  bank  would  discharge 
its  duty;  afford  evidence  that  there  was  no  fault  in  its 
conduct;  and  prove  that,  while  a  charter  remained  to  it,  it 
would  relieve  the  public  distress,  as  far  as  it  could  do  so 
with  safety;  and  beyond  the  line  of  safety  it  would  not  be 
justified  in  advancing  a  step. 

He  knfew  not  what  would  be  the  extent  to  which  the 
public  distress  would  increase,  or  where  it  was  to  termi- 
nate; but  he  thought  he  could  foresee  the  end  of  those 
public  men  who  closed  their  ears  against  the  cries  of  dis- 
tress which  were  coming  in  from  all  parts  of  the  country. 
The  fact  of  the  existence  of  distress  was  now  evident. 
He  implored  gentlemen  round  him,  whose  tables  were 
loaded  with  petitions  from  the  people,  to  recollect  that, 
in  the  history  of  the  last  twenty  years,  there  had  not  been 
found  in  this  country  an  equal  amount  of  distress.  While 
this  distress  was  so  strongly  felt  along  the  Atlantic,  from 
Maine  to  New  Orleans,  it  must  be  the  result,  from  settled 
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causes,  that  the  tide  will  flow  inward,  and  run  up  all 
the  little  streams,  in  the  valley  of  the  Mississippi,  until  it 
extended  itself  into  every  section  of  the  Union. 

Mr.  WRIGHT  said  that  he  thought  that  too  wide  an 
extension  had  been  given  to  the  facts  admitted  on  the 
subject  of  the  existing  distress.  He  stated  that  he  dif- 
ferred  with  the  signers  of  this  petition  both  as  to  the  cause 
of  the  distress  and  the  remedy  to  be  applied. 

The  motion  was  then  agreed  to,  and  the  petition  was 
referred. 

PUBLIC  DEPOSITES. 

The  VICE  PRESIDENT  announced  the  Special  Order, 
being  the  report  of  the  Secretary  of  the  Treasury  on  the 
removal  of  the  deposites. 

Mr.  FREL1NGHUYSEN  continued  and  concluded  his 
remarks,  as  already  given  entire. 

Mr.  WILKINS  moved  that  the  Senate  adjourn,  but 
withdrew  his  motion. 

Mr.  WEBSTER  then  moved  to  refer  the  report  of  the 
Secretary  of  the  Treasury,  and  the  second  resolution 
offered  by  the  Senator  from  Kentucky,  to  the  Committee 
on  Finance. 

In  proposing  this  motion,  Mr.  WEBSTER  said  that  the 
intention  was  to  give  the  committee  an  opportunity  to 
make  a  report  on  the  financial  part  of  the  subject,  and 
promised  that  the  report  should  be  brought  in  to-morrow 
as  soon  as  the  Senate  were  in  session. 

Some  discussion  took  place  on  the  point  of  order,  whe- 
ther this  reference  would  not  take  the  subject  from  be- 
fore the  Senate,  and  thus  arrest  the  pending  discussion; 
in  which  Mr.  WEBSTER,  Mr.  CLAY,  Mr.  POINDEX- 
TER,  and  Mr.  SPRAGUE,  took  the  negative  of  the  ques- 
tion, and  Mr.  WRIGHT  and  Mr.  KING  took  the  affirma- 
tive view. 

The  motion  was  then  agreed  to. 

Mr.  POIN DEXTER  then  moved  to  postpone  the  fur- 
ther consideration  of  the  first  resolution  untd  to-morrow. 

The  motion  was  agreed  to. 

Mr.  POINDEXTER  then  moved  that  the  Senate  take 
up  the  resolutions  which  he  had  lud  before  the  Senate  on 
Friday;  which  motion  was  agreed  to. 

Mr.  POINDEXTER  then,  by  general  consent,  with« 
drew  his  call  for  the  yeas  and  nays. 

At  the  suggestion  of  the  CHAIR,  who  objected  to  the 
first  resolution,  and  a  part  of  the  third,  on  the  ground 
that  they  were  similar  to  resolutions  already  offered  and 
referred, 

Mr.  POINDEXTER  modified  his  resolutions  by  strik- 
ing out  the  first,  and  the  latter  part  of  the  third  resolution. 

Mr.  GRUNDY  moved  that  the  Senate  adjourn,  which 
was  negatived — ^Yeas  13. 

The  third  resolution  was  resisted  as  too  indefinite  in  its 
language,  and,  on  the  call  of  Mr.  MORRIS,  the  yeas  and 
nays  were  ordered  on  its  adoption. 

On  motion  of  CALHOUN,  the  third  resolution  was 
then  laid  on  the  table — Ayes  23,  Noes  14. 

On  motion  of  Mr.  MORRIS,  the  remaining  resolutions 
were  then  laid  on  the  Uble — Ayes  21,  Noes  18. 

The  Senate  then  adjourned. 


WXDVSSDAT,  FjBBBUABT    5. 

Mr.  POINDEXTER  said  he  rose  for  the  purpose  of 
moving  a  reconsideration  of  the  vote  taken  yesterday,  on 
the  adoption  of  the  second  of  the  resolutions  he  bad  the 
honor  to  submit,  in  relation  to  the  fiscal  affairs  of  the 
country,  for  the  purpose  of  eliciting  facts  deemed  by  him 
of  importance  in  the  investigation  now  going  on  in  the  Se- 
nate. As  it  seemed  to  be  the  intention  of  the  Senate  not  to 
permit  the  inquiries  he  sought  to  institute  to  have  their 
full  scope,  he  thought  it  would  be  better  to  reconsider 
the  vote  on  Uie  second  resolution,  and  suffer  it  to  lie  on 
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the  table  with  the  others.  For  one,  and  he  might  be  old- 
fashioned  in  his  ideas,  he  wished,  when  an  issue  was  to 
be  decided,  to  have  all  the  facts  connected  with  it 
brought  fully  to  light;  and  he  believed  that  if  the  Com- 
mittee on  Finance  were  clothed  with  the  powers  con- 
templated by  the  resolution,  facts  would  be  brought  out 
absolutely  necessary  to  enable  the  Senate  to  come  to  a 
correct  deciuon.  His  honorable  colleague  had  said  that 
he  did  not  wish  the  committee  to  be  sent  on  a  voyage  of 
discovery;  and  since  the  failure  of  Capt.  Ross's  expedi- 
tion to  tlie  North  Pole,  the  idea  of  voyages  of  discovery 
seemed  to  be  unpopular  with  him.  He,  for  his  part,  had 
no  wish  to  send  the  committee  on  a  voyage  of  discovery; 
but  he  certainly  did  wish  to  get  at  important  facts,  with- 
out which  a  correct  decision  could  not  be  made.  If  it 
was  the  will  of  the  Senate  to  try  this  question  on  a  de- 
murrer, his  course  was  clear.  For  the  present,  however, 
he  moved  the  reconsideration  of  the  vote  on  the  adop- 
tion of  the  second  resolution,  in  order  to  follow  it  with  a 
motion  to  lay  it  on  the  table  to  sleep  with  its  fellows. 

Mr.  WAGGAMAN  called  for  the  reading  of  the  reso- 
lution; which  was  done:  and  the  Senate  decided  to  re- 
consider the  vote  without  a  division. 

Mr.  POINDEXTEB  then  moved  to  lay  the  resolution 
on  the  table;  which  motion  was  carried. 

REPORT  ON  THE  REMOVAL  OF  THE  DEPOSITES. 

Mr.  WEBSTER,  from  the  Committee  on  Finance,  to 
whom  were  referred  the  report  of  the  Secretary  of  the 
Treasury  on  the  removal  of  the  deposites,  .and  the  se- 
cond of  the  resolutions  offered  by  the  Senator  from  Ken- 
tucky, made  a  report,  the  reading  of  which  being  called 
for, 

Mr.  WEBSTER  read  the  report,  which  occupied 
about  an  hour  and  a  quarter,  and  concluded  with  recom- 
mending the  adoDtion  of  the  second  resolution  introduced 
by  Mr.  Clat. 

Mr.  WEBSTER  moved  that  the  report  of  the  Commit- 
tee  be  printed,  and  that  the  report  of  the  Secretary  of 
the  Treasury,  and  the  resolution  which  had  been  before 
the  committee,  with  the  other  resolution  of  the  Senator 
from  Kentucky,  be  made  the  special  order  for  to-day. 

The  motion  was  agreed  to. 

Mr.  CHAMBERS  moved  that  6,000  additional  copies 
of  tl»e  report  be  printed. 

Mr.  FORSTTH  said,  he  did  not  well  understand  the 
object  of  printing  more  than  the  usual  number  of  copies 
of  the  report.  It  had  been  suggested  by  an  honorable 
Senator  the  other  day,  that  the  printing  of  an  additional 
number  of  copies  of  any  document,  gave  to  it  a  sort  of 
official  sanction,  which  he  was  by  no  means  willing  to  ac- 
cord to  the  document  then  under  consideration.  If  this 
view  was  correct,  and  the  report  was  to  be  the  founda- 
tion of  the  action  of  the  Senate,  he  objected  to  printing 
an  additional  number  of  copies  of  the  document,  because 
he  did  not  think  it  contained  sound  political  arguments, 
and  he  did  not  think  it  stated  fairly  the  views  of  the  Se- 
cretary of  the  Treasury.  Certaintly  great  credit  was  due 
to  the  Committee  on  Finance  for  the  zeal,  ability,  and  in- 
dustry with  which  the  report  had  been  brought  out. 
He  thought  the  reference  was  made  yesterday  at  four 
o'clock;  and  the  Committee  could  hardly  have  had  time 
to  agree  on  and  write  out  so  long  a  report  in  the  short 
space  of  time  intervening  since  then.  It  was  possible 
that  the  subject  might  have  been  discussed  and  well  un- 
derstood in  the  committee  before,  and  that  the  Chairman 
had  time  to  imbody  the  sentiments  of  the  various  mem- 
bers of  the  committee  previous  to  the  reference.  If  such 
was  the  case,  it  reminded  him  of  what  had  once  happen- 
ed in  one  of  the  Courts  of  Justice  of  the  State  of  Georgia. 
A  grave  question'  of  constitutional  law  was  presented  be- 
fore that  Court,  was  argued  for  days  with  great  ability, 
and  when  the  argument  was  concluded,  the  Judge  drew 


from  his  coat  pocket  a  written  opinion,  which  he  read, 
and  ordered  to  be  recorded  as  the  opinion  of  the  Court. 
It  appeared,  therefore,  that  unless  the  Senator  from  Mas- 
sachusetts carried  the  opinion  of  the  committee  in  his 
coat  pocket,  he  could  not  have  presented  his  report  with 
the  unexampled  despatch  that  had  been  witnessed.  To 
this,  however,  it  was  not  his  purpose  to  raise  any  objec- 
tion— ^his  objection  was  to  the  report  itself,  in  which  he 
did  not  think  the  true  question  was  fairly  met.  He  wish- 
ed the  report  to  be  printed,  (the  usual  number  of  copies,) 
and  when  that  was  done,  he  would  take  occasion  to  set 
the  subject  in  a  proper  light,  and  bring  the  true  issue 
fairlv  before  the  public.  It  seemed  to  him  that  it  would 
not  oe  fair  to  go  on  with  the  discussion,  until  the  report 
of  the  committee,  so  vastly  important — a  committee  pe- 
culiarly constituted,  and  from  its  nature  giving  such 
weifht  to  its  opinions,  should  be  printed,  and  in  the 
hands  of  erery  Senator.  How  could  his  friend  from 
Pennsylvania,  for  instance,  do  justice  to  his  argument, 
without  an  opportunity  of  giving  to  that  report  a  thorough 
investigation  in  his  closet! 

Mr.  TYLER  rose  and  said,  that  the  gentleman  from 
Geor^a  need  not  to  have  g^ne  quite  so  far  for  a  precedent 
He  might  have  proceeded  no  farther  than  to  the  Execu- 
tive himself.  The  Committee  on  Finance  had  held  their 
cabinet  meeting,  and  had  compared  their  views  on  the  sub- 
ject, as  one  which  was  likely  to  come  before  the  Senate 
ver^  speedily,  and  they  had  conveyed  tlieir  views  to  their 
Chairman,  who  had  done  them  ample  justice  in  the  report. 
The  Secretary  of  the  Treasury,  like  our  Chairman,  had 
taken  care  to  collect  all  the  opinions  of  the  President; 
he  had  taken  to  himself  all  the  benefits  of  the  commum- 
cation  made  to  the  Cabinet  Council;  and,  in  as  short  a 
period  of  time  as  has  been  occupied  by  the  Committee 
on  Finance,  he  had  come  to  his  decision,  that  the  depo- 
sites are  to  be  removed  from  the  vaults  of  the  Bank  of 
the  United  States,  I  say,  therefore,  that  my  honorable 
friend  from  Georgia  [Mr.  FonsxTH]  need  not  to  have 
taken  so  distant  a  voyage  of  discovery  for  the  purpose  of 
producing  a  case  similar  to  that  which  has  been  present- 
ed to  us  this  morning;  when  it  was  pat  at  hand,  set  forth 
by  the  Secretary  of  the  Treasury.  Let  the  report  pass 
for  what  it  is  worth;  let  it  be  met  fairly;  let  the  argu- 
ments be  met  face  to  face,  and  toe  to  toe.  The  true  ques- 
tion on  which  we  are  at  issue  is  set  before  the  American 
people  in  this  paper— the  true  question,  whether  the 
Secretary  has  acted  rightfully  or  wrongfully— whether  he 
has  been  backed  and  sustained  in  his  authority  bj^  the 
dictation  and  direction  of  the  President.  There  is  no 
avoiding  the  question;  we  must  come  up  to  the  real  ques- 
tion in  dispute.  The  question  presented  for  the  consi- 
deration of  the  Senate  and  the  American  people,  ia  a 
question  of  law  or  no  law;  and  gentlemen,  being  unable 
to  meet  that  issue,  have  attempted,  very  adroitly,  on  sun- 
dry occasions,  to  make  a  new  issue  of  "  bank  or  no  bank." 

I  protest,  said  Mr.  T.,  against  trying  the  issue  in  this  new 
way.  The  only  question  in  which  we  are  now  engaged, 
is  simply  an  inquiry  whether  the  reasons  of  the  Secretary 
of  the  Treasury  are  sufficient  to  justify  his  act.  In  regard 
to  the  condition  in  which  the  honorable  gentleman  n*om 
Pennsylvania  [Mr,  Wilkiks]  is  placed  by  these  proceed- 
ings, 1  have  only  to  say  that  the  honorable  gentleman 
from  Pennsylvania  is  a  member  of  the  Committee  on  Fi- 
nance; he  was  with  us  last  night,  and  has  been  with  us 
since  tlie  commencement  of  the  session,  and  has  heard 
the  views  not  only  of  the  chairman  but  of  every  member 
of  the  committee.  I  have  no  doubt  that  he  noted  every 
argument,  and  stands  prepared  to  answer  them .  As  to 
the  subject  of  printing  the  report,  he  supposed  that,  as 
an  additional  number  of  the  report  of  the  Secretary  had 
been  ordered  to  be  printed,  it  might  be  as  well  to  print  a 
sufficient  number  of  this  report,  to  be  spread  before  the 
public  with  it. 
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Mr.  CHAMBERS  said  he  did  not  perceive  any  occa- 
sion for  the  reproach  that  had  been  cast  on  the  Commit- 
tee on  Finance.  When  the  reference  was  made»  he  was 
one  who  believed,  at  the  time,  that  the  report,  when  pre- 
sented, would  show  a  tolerably  fair  view  of  the  sentiments 
held  by  a  majority  of  the  committee,  and  the  result  had 
not  dmppointed  his  expectations,  and  if  it  were  expect- 
ed that  the  report  would  present,  from  the  conceded  opi- 
nions of  the  members  of  which  the  committee  was  com- 
posedf  some  apparent  evidence  of  what  the  probable  ac- 
tion of  the  Senate  would  be  when  the  final  question  was 
taken,  the  inference  would  be  deduced  that  the  most  ap- 
propriate reference  had  been  made.  He  did  not  believe, 
let  the  final  question  be  taken  when  it  would,  that  the 
vote  of  the  Senate  would  present  much  dissimilarity  with 
the  views  taken  by  the  committee.  So  much  as  to  the 
report.  As  to  the  motion  before  the  Senate,  the  gentle- 
man from  Georgia  had  objected  to  the  printinjfj^  of  an  ad- 
ditional number  of  copies  of  the  report,  because  he  did 
not  think  that  the  views  of  the  Secretary  of  the  Trea- 
sury were  fairly  stated  in  U,  and  that  its  conclusions  were 
not  logically  drawn.  He  thought  that  the  Senator  from 
Georgia  was  in  the  Senate  when  the  printing  of  6,000 
copies  of  the  President's  veto  to  the  bank  bill  was  order- 
ed, and  made  no  objection  to  the  motion.  The  gentle- 
man did  not  think  a  law  re-chartering  the  Bank  of  the 
United  States  unconstitutional,  and  yet  he  did  not  object 
to  disseminating  a  document  which  inculcated  a  contrary 
opinion.  It  was  extraordinary,  Mr.  C.  said,  that  no  two 
friends  of  the  administration  ag^reed  as  to  the  details  of 
the  important  subject  which  had  been  so  long  under  dis- 
cussion, yet  they  all  concurred  in  arriving  at  the  same  re- 
sult; they  all  agreed  in  sustaining  the  Secretary,  though 
they  would  probably  not  have  advised  the  measures  be 
has  taken. 

Mr.  Chambbus  concluded  by  observing,  that  as  the 
views  of  the  SecreUry  of  the  Treasury  and  of  the  Presi- 
dent had  been  spread  over  the  country,  by  the  printing 
of  an  unusual  number  of  copies  of  the  documents  in  which 
they  were  imbodied,  it  was  but  fair  that  a  like  currency 
should  be  given  to  the  views  of  the  Committee  on  Fi- 
nance, in  the  able  paper  just  read.  With  regard  to 
the  liaste  with  which  the  report  had  been  presented,  as 
charged  by  the  gentleman  from  Georgia,  Mr.  C.  saw 
no  valid  objection  to  this.  It  had  been  well  observed 
that  the  subject  had  long  been  under  discussion  in  the 
committee,  both  on  reference  of  the  President's  message, 
and  on  various  memorials,  and  that  the  Chairman  was  ful- 
ly possessed  of  the  views  of  every  member  of  it,  and 
had  therefore  no  difficulty  in  imbodying  them  in  the 
report. 

Mr.  WILKINS  said  that,  as  to  himself  personallv,  he 
was  entirely  in  the  hands  of  the  Senate,  and  felt  only  de- 
sirous that  the  resolution  of  the  Senator  from  Kentucky 
should  be  restored  to  the  condition  in  which  it  was  yes- 
terday, so  that  the  discussion  might  proceed.  [Mr.  W^bb- 
bteb:  '*That  is  already  done."]  As  to  the  report,  he 
was  in  a  minority  in  the  committee.  He  had,  it  was  truej 
been  for  some  time  in  possession  of  the  opinion  of  the  ma- 
jority; but  he  had  not  had  a  knowledge  of  the  facts  and 
arguments  on  which  that  opinion  was  founded,  and  on 
which  the  reasons  of  the  Secretary  had  been  condemned. 
He  had  been  aware  that  four  of  the  five  members  of  the 
committee  were  of  opinion  that  the  reasons  of  the  Secre- 
tary of  the  Treasury  were  insufficient,  and  that  the  removal 
of  the  deposites  had  caused  the  present  distress.  He 
was  yesterday  summoned  to  attend  the  committee,  and 
had,  last  evening,  heard  the  report  read;  and  he  felt 
bound  to  say,  that  he  had  seen  no  indication  of  any  desire 
on  the  part  of  the  rest  of  the  committee  to  conceal  the 
course  they  were  about  to  take.  It  was  not  practicable  for 
him  to  take  up  this  report,  and  answer  it  to-day.  If  the  spe- 
cial order  should  be  restored,  the  discussion  might  go  on 


upon  the  resolutions  of  the  Senator  from  Kentucky.  He 
was  willing  to  abide  by  such  course  as  the  Senate  may 
decide  on. 

Mr.  GRUNDY  expressed  his  intention  to  vote  in  favor 
of  printing  the  same  number  of  extra  copies  of  this  re- 
port as  were  printed  of  the  report  of  the  reasons  of  the 
Secretary  of  the  Treasury.  This  report  was  designed  as 
an  answer  to  those  reasons:  for  that,  as  he  understood  it, 
was  its  precise  import,  and  the  object  for  which  it  was 
referred  to  the  committee.  When  the  Secretary's  report 
came  in,  it  was  ordered  that  5,000  extra  copies  should  be 
printed,  and  he  would  not  vote  for  a  larger  number  of 
this  report.  The  report  of  the  Secretary  he  had  consid- 
ered as  an  able  paper,  and  he  also  viewed  this  report  as 
a  very  able  document. 

Mr.  PORTER  expressed  his  opinion  in  favor  of  the 
largest  number.  If  it  was  so  weak  a  paper  as  some  gen- 
tlemen seemed  to  think,  it  could  do  no  harm  abroad, 
whatever  the  number  which  might  be  printed;  but,  if  it 
was  strong,  and  able,  and  sound,  as  he  believed  it  to  be, 
it  ought  to  have  a  pretty  extensive  circulation. 

Mr.  FORSYTH  said  that  he  had  been  induced  to  op- 
pose the  motion  to  print  the  extra  number,  because  the 
Senate  had,  on  a  former  day,  refused  a  motion  to  print 
an  extra  number  of  the  second  report  of  the  Secretary 
of  the  Treasury.  That  motion  was  still  on  the  table;  and 
the  ground  on  which  it  was  laid  there  wasy  that  it  ought 
not  to  be  thus  extensively  circulated  until  it  had  received 
the  sanction  of  the  Senate.  For  the  same  reason,  he 
should  oppose  the  present  motion.  If  it  was  necessary 
to  print  5,000  copies  of  this  report,  in  order  to  do  jus- 
tice to  the  bank,  it  was  equally  necessary  to  print  5,000 
copies  of  the  report  of  the  Secretary,  in  order  to  do  jus- 
tice to  that  officer.  Were  the  Senate  to  give  li^ht  only 
on  one  side?  Had  not  the  bank  the  power  to  circulate 
as  many  copies  of  this  report  as  it  might  think  proper 
to  send  out?  If  this  strong  paper  should  go  forth,  would 
not  the  bank  spread  hundreds  of  thousands  of  it  before 
the  people,  in  order  to  enlighten  them  on  the  subject; 
while  the  officer  of  the  Government  was  not  permitted 
to  use  the  public  funds  for  the  purpose  of  circulating  this 
report,  although  it  might  be  necessary  to  sustain  him 
in  the  position  which  he  had  taken?  He  stated  that  he 
was  shocked,  inexpressibly  shocked,  to  see  to  what  a 
condition  we  were  reduced,  when  a  committee  of  the 
Senate  had  found  it  necessary  to  come  forward  to  take 
upon  itself  the  task  of  vindicating  the  violated  rights  of 
the  legislative  branch  against  the  usurpations  of  the  Ex- 
ecutive. How  happy  ought  the  country  to  feel  under 
such  a  state  of  things.  He  objected  to  the  present  mo- 
tion, as  unjust  to  the  Secretary  of  the  Treasury.  Here 
had  the  Senate  been  for  weeks  discussing  resolutions,  in- 
troduced here  under  the  stamp  of  the  authority  of  the 
Senator  from  Kentucky,  and  this  discussion  had  been  car- 
ried on  with  an  ability  which  was  unexampled.  The  sub- 
ject had  then  been  taken  out  of  the  hands  of  the  Senate, 
and  sent  to  the  Committee  on  Finance;  and  for  what  pur- 
pose was  it  sent  thither?  Did  any  one  doubt  what  would 
be  the  opinion  of  the  Committee  on  Finance?  Would 
such  a  movement  have  been  made,  had  it  not  been- in- 
tended thereby  to  give  strength  to  the  course  of  the  op- 
position? He  was  not  in  the  Senate  when  the  reference 
was  yesterday  made,  but  he  had  supposed  that  it  was  made 
for  the  purpose  of  some  report  in  a  legislative  form,  but 
it  has  come  back  with  an  argument,  and  a  recommenda- 
tion of  the  adoption  of  the  resolution  of  the  Senator  from 
Kentucky;  and  when  the  resolutions  were  adopted,  would 
thev  not  still  be  sent  back  to  that  committee  for  exami- 
nation? Why  had  not  the  committee,  who  seemed  to 
know  so  well  what  would  be  the  opinion  of  the  Senate, 
imbodied  that  opinion  in  a  legislative  form?  The  gen- 
tleman from  Massachusetts  had  stated,  that,  unless  the 
bank  should  be  re-chartered,  the  present  public  agita- 
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tion,  which  every  one  must  deplore,  would  neceasarily 
continue.  The  Senator  behind  him  [Mr.  Ttlkr]  had  ex- 
pressed his  hope  that  there  would  be  no  shrinking  on  the 
question.  He  would  answer  that  gentleman  by  saying, 
that,  on  the  side  of  those  who  sustained  the  Secretary, 
there  would  be  no  shrinking.  But  was  there  any  one  so 
blind  as  not  to  see  that  the  whole  stress  of  the  argument 
of  gentlemen  on  the  other  side,  was  the  distress  which 
had  been  caused  by  the  want  of  confidence  throughout 
the  country,  arising  from  the  knowledge  that  the  bank 
was  not  to  be  re-chartered.  It  was  not  pretended  that 
the  removal  of  thedeposites  had  affected  the  capability  of 
the  bank,  but  that  it  had  affected  the  public  confidence 
regarding  it,  and  that,  to  remedy  this  evil,  the  bank  must 
be  re-chartered?  So  long  as  the  question  remained  un- 
settled, and  a  hope  was  cherished  that  a  OMJority  of 
both  Houses  of  Congress  would  re-charter  the  bank,  the 
distress  would  continue,  and  would  be  felt  in  every  nerve 
of  the  community.  He  would  tell  gentlemen  tliat  the 
bank  was  now  trying  to  correct  public  judgment  by  pro- 
ducing public  distress;  to  make  the  people  feel  misery, 
that  they  might  be  compelled  to  correct  the  errors  of 
their  judgment.  He  expressed  the  regret  which  he  felt 
on  seeing  those  with  whom  he  had  so  long  acted,  with 
whom  he  had  for  many  years  been  connected  by  the  tics 
of  friendship,  taking  a  course  which  would  tend  to  pro- 
tract the  evil.  He  was  glad  to  find  that  the  example  of 
the  President  was  so  much  in  favor  as  to  find  gentlemen 
on  the  other  side  desirous  to  copy  it.  He  did  not  him- 
self desire  to  be  considered  as  approving  of^my  example 
which  he  did  not  copy.  A  wora  as  to  the  prediction  of 
the  Senator  from  Maryland,  that  the  opinion  of  the  Se- 
nate would  be  found  to  sustain  the  report  of  the  com- 
mittee. 

Mr.  CHAMBERS  explained  that  he  had  not  given 
any  prediction,  but  only  his  individual  opinion,  and  he 
gave  that  because  he  thought  the  Senator  from  Georgia 
seemed  to  give  an  opinion  on  the  other  side. 

Mr.  FORSYTH  said,  that,  taken  in  the  mass,  he  un- 
derstood what  was  the  opinion  of  the  Senate .  The  Pre- 
sident and  the  Secretary  were  to  be  condemned.  This 
was  to  be  done  by  the  union  of  two  parties,  one  of 
whom  condemned  the  Executive  for  usurping,  the  other 
for  abusing  power.  It  had  been  the  fortune  of  the  Presi- 
dent to  be  condemned,  in  all  his  measures,  by  tliis  same 
union.  He  expected,  no  doubt,  still  to  be  condemned, 
and  was  prepared  for  it.  He  objected  to  the  printing  of 
this  strong  and  able  paper,  which  was  marked  with  that 
abiUty  which  stamped  every  production  of  the  Senator 
from  Massachusetts. 

Mr.  BROWN  said  it  was  an  adroit  movement  which 
was  made  yesterday,  to  take  this  subject  from  before 
the  Senate,  and  refer  it  to  the  Committee  on  Finance-^an 
interlocutory  proceeding— while  the  debate  on  the  reso- 
lutions of  the  gentleman  from  Kentucky  was  pending.  It 
should  not,  however,  be  permitted  to  influence  his  vote, 
that  the  chairman  of  the  Committee  on  Finance  was  pre- 
pared, like  the  ancient  oracles,  which  were  always  pre- 
pared with  the  responses  before  the  interrogatories  were 
put  to  them,  with  his  report,  before  the  movement  was 
made.  He  would  still  vote  in  favor  of  the  motion  to  print 
6,000,  and,  if  the  gentleman  wished  for  a  larger  number, 
he  would  vote  for  that  number.  But  he  should  not  take 
that  course  for  the  reasons  which  operated  on  other  gen- 
tlemen: he  would  not  withhold  his  vote  for  the  printing, 
because  he  feared  the  effect  of  the  report  on  the  public 
mind.  He  did  not  think  that  it  was  calculated  either  to 
delude  or  deceive  the  people.  It  coiiUined  nothing  which 
had  not  been  already  s^t  forth  and  answered;  there  was 
nothing  novel  in  it;  nothing  which  had  not  been  met  and 
refuted  on  this  floor.  But  if  even  the  argument  in  the  re- 
port had  been  of  an  overwhelming  character,  he  would 
still  liave  voted  for  the  printing  of  a  larger  number;  but 


he  repeated,  that  he  viewed  all  its  pontions  as  having  been 
already  overthrown.  The  gentleman  from  Virginia  had 
quoted  high  authority  to  justify  the  rapidity  of  the  re- 
sponse which  had  been  made. 

Mr.  TYLER  explained  that  he  had  merely  referred  to 
it  as  one  cherished  in  the  affections,  and  dear  to  the  heart 
of  the  gentleman  from  Georgia,  and  which  would  bind 
him  for  ever;  but  he  had  no  desire  to  give  his  approba- 
tion to  the  act  of  the  Executive. 

Mr.  BROWN  resumed.  He  was  glad  to  find  that  the 
Secretary  had  found  favor  in  this  quarter.  [Mr.  Ttlbh: 
**No  favor."]  It  appeared,  however,  that  gentleman 
had  outstripped  their  model — ^had  out-Heroded  Herod. 
The  Secretary  of  the  Treasury  had  taken  three  days  af- 
ter his  initiation  into  office,  and  he  did  not  write  out  a  long 
argument.  But,  in  this  case,  the  subject  was  referred 
only  last  evening,  and  here  was  a  long  argument  pre- 
sented to  the  Senate  this  morning.  This  was  an  improve, 
ment  on  the  course  of  the  Secrctai7.  He  did  not  heed 
what  was  the  effect  which  was  intended  by  this  argument: 
whether  there  was  in  it  a  mass  of  error,  covered  up 
with  splendid  sophistry,  or  whether  it  was  intended  to 
whitewash  the  glaring  enormities  of  the  bank,  he  would 
gpve  every  possible  degree  of  light  to  the  public  mind. 
The  people  would  weigh  the  arguments  in  the  balance, 
and  approve  or  reject  according  to  their  merit.  The  gen- 
tleman from  Virginia  had  declared  his  determination  to 
meet  the  matter  face  to  face.  He  presumed  that  the  gen- 
tlemen on  this  side  were  prepared  so  to  meet  the  ques- 
tion, and  to  argue  the  broad  view  whether  the  people 
should  be  ground  down  by  this  institution,  or  whether  the 
bank  itself  should  be  put  down,  in  the  war  which  it  was 
now  waging  against  the  best  interests,  the  liberty,  and  in- 
dependence of  the  country.  He  trusted  that  the  attempt 
to  enslave  the  people  would  be  defeated,  and  the  prin- 
ciples of  the  Government  would  be  triumphant,  and  that 
we  should  not  be  doomed  to  see  all  political  power  trans- 
ferred to  the  hands  of  the  bank.  As  to  the  gentleman 
from  Pennsylvania,  he  doubted  not  that  he  would  be  able 
to  give  a  good  account  of  himself. 

Mr.  WILKINS  said,  that  he  had  a  motion  which  had 
been  laid  upon  the  table  for  a  considerable  time,  and  to 
which  allusion  had  been  made  by  the  honorable  gentle- 
man from  Georgia,  [Mr.  Fobstth.]  He  thought  this 
would  be  a  good  opportunity,  not  to  call  it  up,  but  to  at- 
tain the  object  he  had  in  view  by  making  it.  He  (Mr. 
W,)  hoped  the  motion  of  the  honorable  Senator  from 
Maryland  embraced  also  the  printing  of  the  second  re- 
port of  the  Senate  in  relation  to  that  of  the  Secretary  of 
the  Treasury,  which  was  made  in  answer  to  the  call  of 
the  Senator  from  Kentucky.  They  both  related  to  the 
same  subject,  and  were  equally  interesting  to  the  people. 
If  information  was  the  object  of  the  gentleman  in  making 
the  motion,  that  reason  was  equally  applicable  to  the  ob- 
ject he  (Mr.  W.)  had  in  view.  He  recollected  that,  at 
the  time  the  motion  was  made,  he  was  particularly  op- 
posed to  the  resolutions  of  the  Senator  from  Kentucky,  on 
the  ground  that  the  Secretary  of  the  Treasui7  had  an- 
swered  the  call  of  the  Senate;  that  was,  by-the-by,  the 
great  reason  with  him  (Mr.  W.)  for  wisliing  the  paper 
to  be  printed.  It  was  a  respectful  and  pertinent  argument 
and  was  relevant  to  the  issue,  and  was  a  full  answer  to  the 
call  made  upon  him,  furnishing  xhe  necessary  matter  to 
an  elucidation  of  the  matter  under  the  investigation  of  the 
Senate.  He,  (Mr.  W.,)  in  conclusion,  said  he  would  move 
an  amendment  to  the  motion  of  the  Senator  from  Mary. 
land-^that  an  equal  number  of  copies  be  printed,  of  this 
report,  as  of  that  made  by  the  Secretary  of  the  Treasury. 

Mr.  MANGUM  said,  that  the  public,  with  all  their  sup. 
posed  gullibility,  were  not  so  gtillible  as  to  permit  gen- 
tlemen to  change  the  true  issue  of  this  subject  to  one 
which  some  Senators  would  set  up.  As  regarded  himself, 
he  would  not  suffer  such  a  change  to  be  made.     1  he 
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question  is  not,  nor  never  was,  "  bank  or  no  bank."  The 
question  was,  emphatically, «« law  or  no  law — constitution 
or  no  constitution."  Gentlemen  were  charged,  whenever 
a  movement  was  made  calling  in  question  the  Executive 
acts,  as  standing  by  the  bank,  as  supporting  the  bank, 
giving  vigor  to  its  arm  against  the  blow  levelled  at  it  by 
the  Executive.  He  (Mr.  M.)  repelled  such  an  accusation t 
and  would  repeat,  that  that  was  not  the  question,  but  it 
was  •«  law  or  no  law." 

With  regard  to  the  report  of  the  Committee  on  Finance, 
it  was  unpretending  in  its  character,  touched  nothing  of 
the  Executive  power,  but  was  simply  confined  to  the  ac- 
tion of  tlie  Secretary  of  the  Treasury — ^the  issue  of  which 
he  has  put  before  the  public.  In  reference  to  that  action, 
and  the  reasons  that  had  been  given,  he  (Mr.  M.)  was 
perfectly  content  that  the  people  should  judge.  An  at- 
tempt had  been  made  by  some  Senators  to  turn  the  pub- 
lic mind  from  the  real  question  before  the  Senate,  in  or- 
der that  the  weakness  of  their  position  might  not  be  ob- 
served, and  by  proclaiming  that  this  was  a  question  of 
"banker  no  bank."  For  himself,  he  repudiated  the 
charge;  and  would  observe,  that  when  that  question  should 
come  up,  he  would  be  found  ready  to  act  on  it.  «  Suffi- 
cient for  the  day  is  the  evil  thereof."  It  had  been  said, 
that  the  question  here  was — whether  the  bank  has  de- 
clared war  against  the  Executive,  and  whether  it  should 
be  allowed  to  go  on  with  its  high-handed  course;  and,  on 
the  other  side,  it  was  asked  whether  or  not  the  Execu- 
tive had  declared  war  on  the  bank,  without  law  or  consti- 
tutional right — and  were  the  reasons  assigned  by  the  Se- 
cretary of  the  Treasury  sustained  by  law,  and  was  his  con- 
duct to  be  upheld. 

If  it  was  true,  as  had  been  said,  that  the  Bank  of  the 
United  States  had  not  been  faithful  to  its  trust — was  a 
monster,  and  ought  to  be  crushed — why,  then,  he  would 
say,  it  deserved  that  fate.  lie  was  not,  however,  for  dis- 
regarding all  law  on  the  subject,  but  was  willing  to  give 
the  bank  fair  play.  Senators  had  been  asked,  whether 
the  bank  had  instructed  them  to  shield  it,  because  they 
were  its  friends?  Was  that  a  proper  course  to  be  pur- 
sued by  a  Senator  of  the  United  States?  Such  language 
partook  much  of  the  calumny  and  abuse  that  was  used 
by  the  public  press  towards  those  who  were  opposed  to 
its  views.  It  was  lamentable  to  think  that  we  had  arrived 
at  such  a  state  of  things;  and  he  believed  that  the  wisest 
and  best  men  in  the  country  regarded  it  as  one  of  the 
most  ill-omened  signs  of  the  times,  that  from  a  high  place, 
a  high  quarter,  we  heard,  instead  of  language  addressed 
to  the  reason,  justice,  and  patnotism  of  the  people — harsh 
exclamations  and  tirades,  calculated  to  inflame  the  pas- 
sions of  men  and  impose  upon  their  credulity. 

The  question  was  not  whether  the  bank  shall,  or  shall 
not  be  rechartered;  that  subject  was  not  touched  upon  in 
this  report,  which  was  altogether  confined  to  an  examina- 
tion of  the  reasons  given  by  the  Secretary  of  the  Trea- 
sury, in  his  report  to  Congress  in  relation  to  the  removal 
of  the  dcposites.  In  regard  to  the  report  by  the  Com- 
mittee on  Finance,  he  would  merely  observe,  that  the 
language  and  reasons  which  it  contained,  were  those  of 
its  honorable  chairman  [Mr.  Webster]  and  the  committee 
had  adopted  it.  It  contained  a  fair  and  able  exposition 
of  the  subject,  and  would  no  doubt  have  its  just  weight 
on  the  public  mind. 

He  (Mr.  M)  had  no  intention  of  saying  a  word  on  the 
subject;  but  he  could  not  forbear  rising  to  say,  that  so 
fkr  as  he  was  concerned,  he  would  not  suffer  gentlemen 
to  change  the  issue  before  the  public.  It  was  already 
before  them.  The  honorable  Senator  from  Georgia  bad 
informed  the  Senate  that,  in  due  season,  he  would  ex- 
amine the  reasons  set  forth  in  the  report.  He  (Mr.  M.) 
hoped  he  would  do  so  with  all  fairness  and  candor.  He 
thought,  however,  that  the  reasons  were  too  strong  and 
conclusive  to  be  overturned.     With  regard  to  the  num- 


ber of  copies  to  be  printed,  he  approved  of  the  highest 
number. 

Mr.  WEBSTER  said,  the  honorable  Senator  from 
Georgia  had  complained  that  the  paper  read  to  the  Senate 
from  the  Committee  on  Finance,  neither  fairly  stated,  nor 
met  the  reasons  of  the  Secretary  of  the  Treasury;  and 
that,  hereafter,  he  should  enter  into  some  detail  on  the 
subject,  and  present  it  in  a  fair  light  before  the  public.  I 
shall  wait,  said  Mr.  W.,  for  the  gentleman's  own  time — 
and,  when  he  chooses  to  try  the  strength  of  a  lance  in 
that  field,  it  will  be  my  duty  not  to  refuse  him  an  oppor- 
tunity. The  gentleman  complained,  also,  of  the  mode  of 
referring  the  Secretary's  report.  Had  the  gentleman 
come  to  the  Senate  this  morning  in  his  usual  good  humor, 
he  would  have  been  easily  satisfied  on  thgt  point.  He 
will  recollect  that  the  subject  now  under  discussion  was 
deemed,  by  every  body,  to  be  peculiarly  fitted  for  the 
consideration  of  tlie  Committee  on  Finance;  and  that, 
three  weeks  ago,  I  had  intimated  my  intention  of  moving 
for  such  a  reference.  I  had,  however,  delayed  the  mo- 
tion, from  considerations  of  courtesy  to  other  gentlemen, 
on  all  sides.  But  the  general  subject  of  the  removal  of 
the  deposites,  had  been  referred  to  the  Committee  on 
Finance,  by  reference  of  that  part  of  the  President's 
message;  and  various  memorials,  in  relation  to  it,  had  also 
been  referred.  The  subject  has  undergt>ne  an  ample 
discussion  in  committee.  I  had  been  more  than  once  in- 
structed by  the  committee  to  move  for  the  reference  of 
the  Secretary's  letter,  but  the  motion  was  postponed,- 
from  time  to  time,  for  the  reasons  I  have  before  given. 
Had  the  gentleman  from  Georgia  been  in  the  Senate  yes- 
terday, he  would  have  known  that  this  particular  mode  of 
proceeding  was  adopted,  as  was  then  well  understood, 
for  the  sole  purpose  of  facilitating  the  business  of  the 
Senate,  and  of  giving  the  committee  an  opportunity  to 
express  an  opinion,  the  result  of  their  consideration.  If 
the  gentleman  had  heard  what  had  passed  yesterday, 
when  the  reference  was  made,  he  would  not  have  ex- 
pressed surprise. 

There  is  another  thing,  sir,  to  which  the  gentleman  has 
objected.  He  would  have  preferred  that  some  legislative 
recommendation  should  have  accompanied  the  report — 
that  some  law,  or  joint  resolution,  should  have  been  re- 
commended. Sir,  do  we  not  see  what  the  gentleman 
probably  desires?  If  not,  we  must  be  green  politicians. 
It  was  not  my  intention,  at  this  stage  of  the  business,  to 
propose  any  law,  or  joint  resolution.  I  do  not,  at  present, 
know  the  opinions  of  the  committee  on  this  subject.  On 
this  question,  at  least,  to  use  the  gentleman's  expression, 
I  do  not  carry  their  opinions  in  my  coat  pocket.  The 
question,  when  it  arrives,  will  be  a  very  grave  one — one 
of  deep  and  solemn  import — and  when  the  proper  time 
for  its  discussion  arrives,  the  gentleman  from  Georgia  will 
have  an  opportunity  to  examine  it.  The  first  thing  is, 
to  ascertain  the  judgment  of  the  Senate,  on  the  Secretary's 
reasons  for  his  act. 

There  has  been  one  remark  by  the  gentleman  from 
Georgia,  which  it  is  important,  I  think,  to  repel;  and 
which,  as  a  member  of  this  body,  1  am  determined  to  re- 
pel and  cast  from  me.  The  gentleman  has  said  that  the 
Senate  will  stand  by  the  bank.  This  I  deny,  and  throw 
from  me.  Sir,  the  Senate  stands  by  the  constitution,  the 
laws,  and  the  country;  and,  I  believe  it  always  will.  Sir, 
is  the  country  nothing?  Are  the  hws  and  the  constitution 
nothing,  that  the  Senate  are  to  be  charged  with  standing 
by  the  bank  only,  because  it  is  apprehended  that  it  will 
not  sanction  the  political  conduct  of  those  high  in  power? 
Cannot  we  differ  with  the  Secretary  of  the  Treasury  in 
regard  to  the  interest  and  policy  of  the  country,  without 
being  charged  with  standing  by  the  bank,  merely  because 
the  bank  happens  to  have  an  interest  in  the  question?  Sir 
I  deny  the  propriety  of  such  an  imputation.  I  deny  its 
fitness,  and  repel  it,  as  I  doubt  not  every  honorable  mem- 
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ber  of  the  Senate  will  repel  it,  as  unfounded  and  unjust. 
Sir,  the  law  authorizes  the  Secretary  of  the  Treasury,  on 
the  happening  of  a  certain  contingency,  to  remove  the 
public  deposites  from  the  Bank  of  the  United  States;  but 
the  law  also  makes  it  his  duty,  if  he  does  remove  them, 
to  make  his  report  to  Congress,  in  order  that  the  proprie- 
ty of  his  conduct  may  be  examined  into  and  decided  on. 
Sir,  the  Secretary  has  removed  the  deposites,  and  he  has 
made  his  report  to  Congress;  and  Congress,  as  it  is  its 
duty,  are  now  examining  into  the  reasons  which  he  has 
given  for  that  procedure.  Sir,  the  gentleman  from 
Georgia  says  that  he  sees  that  a  majority  of  the  Senate 
will  stand  by  the  bank.  Sir,  this  is  not  a  fair  putting  of 
the  question.  Are  we. whom  the  law  has  expressly  made 
the  judges  of  the  conduct  of  the  Secretary,  and  are  com- 
pelled, by  our  duty,  to  investigate  it,  to  be  taunted  with 
tlie  remark  that  we  are  taking  the  side  of  the  bank? 
This,  sir,  is  not  the  question  presented  in  the  paper  read 
to  the  Senate,  and  the  gentleman  from  Georgia  shall  not, 
with  my  consent,  put  it  so.  The  question  presented  by 
the  committee  was  one  of  public  policy,  of  public  conve- 
nience, the  safety  of  the  funds  of  the  public,  and  the  pro- 
per management  of  those  funds.  Because  the  bank  is 
mterested  in,  or  connected  with  the  question  before  them, 
bad  the  gentleman  no  more  charity  than  to  say  that  this 
was  exclusively  a  bank  question?  Sir,  the  private  inte- 
rests of  the  Bank  of  the  United  States,  or  any  other  pri- 
vate interest,  are  not  matters  of  sufficient  moment  to  be 
compared  with  the  consequences  likely  to  result  from 
the  measures  which  have  been  adopted  by  the  Secretary. 
For  one,  I  am  free  to  admit  that,  in  my  opinion,  a  re- 
charter  of  the  bank,  or  the  creation  of  another,  is  neces- 
sary; that  1  see  no  other  mode  b^  which  the  agitation  of 
the  country  can  probably  be  quieted,  its  distresses  re- 
lieved, and  confidence  restored;  but  I  do  not  admit,  still, 
that  the  interests  of  the  bank  are  to  be  regarded  as  any 
important  part  of  the  question.  The  gentleman  from 
Georgia  may  propose  what  issue  he  pleases;  but  he  will 
not  make  me  stir  from  my  own  position.  I  go,  sir,  for 
the  country — for  its  constitution  and  its  laws,  and  for  re- 
lief from  its  present  distress;  and  will  not  suffer  myself 
to  be  turned  aside  from  that  great  and  paramount  ob- 
ject. 

With  regard  to  the  motion  to  print,  I  have  nothing  to 
say  on  that  subject.  I  have  risen  to  tell  the  gentleman 
from  Georgia  what  is  the  true  and  g^eat  question  before 
the  Senate;  and  to  say  that  I  shall  follow  up  that  question 
and  shall  not  be  drawn  into  any  new  position. 

Mr.  FORSYTH  assured  the  Senator  from  Massachu- 
setts that,  at  a  proper  time,  and  with  all  the  strength  of 
voice  which  he  could  command,  he  would  go  into  the  ex- 
amination of  the  report,  and  due  notice  should  be  given, 
tliat  the  gentleman  might  be  prepared  to  stand  on  his  de- 
fence. He  must  be  permitted  to  say,  that  he  would  not 
suffer  the  gentleman  to  place  him  on  the  witnesses'  stand, 
and  examine  him  as  to  the  places  which  he  thought  pro- 
per to  visit,  unless  the  gentleman  from  Massachusetts 
wou)d  also  submit  himself  to  a  similar  examination.  On 
this  occasion,  however,  he  must  say  that  he  had  not  been 
to  visit  the  President,  as  the  gentleman  insinuated,  when 
he  said,  he  had  perhaps  gone  to  the  place  where  he  gain- 
ed his  precedent. 

Mr.  WEBSTER  said  he  had  no  reference  to  the  Presi- 
dent. The  gentleman  had  ?one  to  Georgia  for  his  pre- 
cedent, and  he  (Mr.  W.)  had  Georgia,  and  not  the  Presi- 
dent, in  his  mind,  when  he  adverted  to  the  matter. 

Mr.  FORSYTH  explained,  that  he  had  mistaken  the 
Senator  from  Massachusetts.  In  reference  to  what  had 
been  said  about  the  ground  on  which  he  had  put  the 

Question  of  the  bank  and  the  country,  whether  the  gen- 
eman  would  allow  him  or  not,  he  should  persist  in  put- 
ting it  on  the  same  ground.  In  doing  this,  he  disclaimed 
any  design  to  impute  unworthy  motives  to  any  gentleman. 


He  should  always  exhibit  as  much  charity  to  other  gen- 
tlemen as  he  was  accustomed  to  receive  from  them.  He 
endeavored  to  treat  every  man  fairly.  How  was  the  fact? 
What  did  the  gentlemen  on  the  other  side  tell  the  Senate? 
Did  they  not  hold  it  to  be  indispensable  that  the  bank,  or 
a  bank,  should  be  re-chartered^  W^re  they  not  told  by 
the  gentleman  from  Massachusetts,  that  the  agitations 
throughout  the  country  would  continue  until  this  prelimi- 
nary question  was  determined?  Yet  they  were  now  told 
that  the  question  was  not  as  to  the  bank,  but  that  it  was 
a  question  of  public  policy  and  political  right.  That  was 
true — ^but  it  was  the  burden  of  every  speech  on  the  other 
side,  that  the  bank  must  be  upheld  and  re-chartered,  and 
that  the  honor  and  interests  of  the  country  were  involved 
in  this  issue.  No  Senator  could  be  blind  as  to  the  conse- 
quences of  this  result  on  the  distribution  of  the  powers 
of  the  country.  It  is  not  a  fiscal  question,  but  one  of 
political  power.  Let  the  bank  be  sustained  in  all  its  as- 
sumptions of  power — and  let  it  be  shown  that  the  conduct 
of  the  Executive  is  tyrannical  and  arbitrary,  and  what 
must  be  the  consequence?  The  President  could  not  be 
turned  out;  but,  at  the  end  of  his  present  term  of  four 
years,  he  would  go  out,  and  the  gentlemen  who  have  put 
this  weight  on  bis  back  would  come  in,  and  the  bank 
would  be  held  up  as  having  preserved  the  currency  of 
the  country  from  destruction.  When  he  heard  it  charged 
against  Senators  on  his  side,  that  they  were  only  actuated 
by  a  desire  to  sustain  the  Executive,  was  be  to  sit  still 
and  make  no  response?  He  was  not  more  exempt  from 
the  influence  of  human  passions  than  other  gentlemen 
were.  They  mixed  themselves  up  with  all  discussions, 
and  even  the  interest  of  a  debate  could  not  be  kept  up 
without  permitting  these  hateful  passions  to  exhibit  them- 
selves. 

It  had  been  said  that  this  question  should  have  been 
long  since  sent  to  the  financial  committee,  and  he  agreed 
that  it  should  have  been,  but  he  differed  as  to  the  effi- 
cacy of  the  result  of  the  reference.  An  act  had  been 
done  by  the  Secretary  of  the  Treasury  which  was  said  to 
require  a  remedy.  The  depowtes  were  to  be  restored, 
and  the  bank  was  to  be  re-chartered.  To  obtain  some 
legislation  on  this  subject,  a  resolution  for  the  restoration 
of  the  deposites,  a  bill  to  re-charter  the  bank,  or  to  pro- 
cure some  wise  laws  which  would  meliorate  the  condition 
of  the  country,  were  the  objects  for  which  the  subject 
ought  to  have  been  sent  to  the  committee,  and  he  was 
surprised  that,  instead  of  any  thing  of  this  sort,  a  report 
should  have  been  made,  showing  that,  in  the  opinion  of 
the  committee,  no  legislation  was  considered  necessary. 
The  Senate  could  just  as  well  have  decided  on  the  reso- 
lution of  the  Senator  from  Kentucky  without  the  recom- 
mendation of  a  committee,  as  with  it.  The  gentleman 
from  Massachusetts  bad  intimated  that  he  knew  we  want- 
ed some  legislation,  and  asked  if  we  thought  he  did  not 
understand  us.  We  think  that  we  understand  him,  and 
thus  we  seem  to  understand  one  another.  How  was  it  to 
be  made  apparent  that  the  Secretary  of  the  Treasury  had 
acted  erroneously  in  removing  the  deposites?  By  the 
adoption  of  a  joint  resolution  ordering  them  to'  be  re- 
stored. He  was  not  quite  sure,  indeed,  that  such  a 
resolution  would  be  passed  in  the  other  branch;  and,  if 
not,  the  next  course  was  to  act  upon  the  people  by  the 
adoption  of  a  separate  resolution.  If  both  Houses  were  to 
agree  in  such  a  resolution,  a  prodigious  weight  of  re- 
sponsibility would  be  thrown  on  the  SecreUry:and  there 
would  be  no  legal  obligation  on  him  to  restore  the  depo- 
sites unless  a  joint  resolution  were  adopted,  requiring 
him  to  do  so.  If  that  were  done,  the  question  would  be 
presented  to  the  world  as  Congress  against  the  Execu- 
tive. Cong^ss  would  say  to  the  Secretary,  you  have 
removed  the  deposites.  You  are  required  to  present 
yoor  reasons  for  the  act  to  Congress:  the  reasons  you 
have  presented  are  unsatisfactory.     The  House   of  Re- 
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presentalives  decides  that  they  are  unsatisfactory.  The 
Senate  decides  that  they  are  unsatisfactory.  As  you 
baye  done  this  act  on  your  own  responsibility,  you  must 
now  put  back  the  deposites.  This  would  be  a  proper 
mode  of  presenting  the  question  to  the  people.  In  this 
way  the  peremptory  commands  of  Cong^ress  would  be 
laid  on  the  Secretary,  and  he  must  obey  or  disobey  on 
his  own  responsibility.  He  considered  this  to  be  the  only 
course  which  the  constitution  pointed  out. 

Mr.  CLAY  rose,  and  said,  that  he  had  felt  no  desire 
to  take  part  in  the  discussion,  nor  should  he  have  done 
so,  had  the  debate  been  kept  within  the  proper  range  of 
the  question.  But,  as  allusion  had  been  made  to  the  part 
which  be  had  taken  in  the  discussion  of  the  conduct  of 
the  Secretary,  he  must  be  permitted  to  make  a  few  ob- 
servations. As  to  the  report  of  the  Secretary,  in  answer 
tu  the  call  which  the  Senate  bad  made  on  him  for  certain 
papers,  he  could  only  say  that  it  was  a  document  of  yery 
diiferent  character  from  the  report  of  the  committee. 
The  Secretary,  in  the  early  part  of  the  session,  had  re- 
ported bis  reasons  for  the  remoyal  of  the  depoutes,  and 
5,000  copies  of  his  report  had  been  ordered  to  be  printed. 
Now  it  was  proposed  to  print  5,000  or  6,000  copies  of 
the  answer  of  the  Committee  on  Finance  to  those  reasons. 
Both  parties  would  stand  on  an  equality,  if  5,000  of  each 
of  the  documents  were  printed;  and  he  thought  that  was 
the  proper  number  to  be  printed  of  this  report.  But  the 
second  report  of  the  Secretary  was  merely  an  answer 
made  to  a  call  fur  certain  documents,  instead  of  sending 
which,  the  Secretary  had  sent  a  new  set  of  reasons  to 
sustain  his  first  report.  This  was  altogether  an  unjustifi- 
able course.  The  gentleman  from  Georgia  himself,  in 
referring  to  the  records,  when  General  Hamilton  did 
sometliing  a  little  like  this,  condemned  that  act,  although 
not  without  some  qualification. 

Mr.  FORSYTH  explained  that  it  was  the  uritating  lan- 
guage which  he  had  censured. 

Mr.  CLAY  resumed.  The  Senate  had  called  on  the 
Secretary  for  documents,  and  he  was  bound  to  furnish 
those  documents  only?  and  the  objection  which  he  (Mr. 
C.)  had  made  to  the  printing,  was  foXmded  on  what  he 
deemed  the  impertinence  of  the  officer,  in  sending  to  the 
Senate  what  he  was  not  asked  for.  But  extra  copies  of 
the  reasons  of  the  Secretary  had  been  circulated,  and  the 
same  course  should  he  pursued  in  reference  to  this  re- 
port. 

But  he  should  not  have  risen  to  g^ye  this  explanation, 
had  he  not  been  induced  to  address  the  Senate  by  other 
reasons.  After  deliberation,  and  with  the  concurrence 
of  his  friends,  he  had  introduced  the  resolutions  which 
were  under  discussion.  The  one  which  declared  the  in- 
sufficiency of  reasons  assigned  by  the  Secretary  of  the 
Treasury  for  the  remoyal  of  the  deposites,  was  yesterday 
referred  to  the  Committee  on  Finance,  and  had  been  this 
morning  reported,  with  a  recommendation  that  it  be 
adopted.  The  other,  which  relates  to  the  usurpation  of 
power  by  the  Executiye,  was  still  before  the  Senate. 
The  gentleman  from  Georgia  complained  that  the  com- 
mittee had  omitted  to  report  a  resolution  or  bill  for  legis- 
lative action,  and  was  under  the  impression  that  a  joint 
resolution,  declaring  the  reasons  of  the  Secretary  to  be 
insufficient,  would  be  inoperative  on  the  Secretary,  un- 
less followed  up  by  legislation.  He  differed  witli  the 
gentleman  on  that  point.  Was  it  intended  to  be  urged 
that  the  Secretary  could  have  repealed  the  law,  and  that 
no  vigor  could  be  infused  into  it  without  a  re-enactment, 
or  a  joint  resolution  directing  the  Secretary  to  restore 
the  deposites^  Was  not  the  charter,  in  all  its  parts,  in 
full  force?  Was  not  the  act  done  under  the  16th  sec- 
tion of  thecliarter!  The  reasons  of  the  Secretary  were, 
directed  to  be  reported,  in  order  that  Congress  should  de- 
cide as  to  their  sufficiency.  If  they  were  declared  to  be 
insufficient,  what  would  be  the  consequence?    This  act, 


this  inchoate  act,  to  which  the  ratification  of  Congress 
was  necessary,  without  that  ratification,  and  after  a  de- 
claration of  both  branches  disapproving  of  the  measure, 
becomes  nugatory  {  and  it  was  proper  for  the  Secretary  to 
weigh  well  the  consequences  of  a  failure  to  comply  with 
such  declaration.  It  was  not  necessary  now  to  go  into 
the  reasons  which  might  operate  upon  him« 

The  Senate  were  now  considering  a  subject  which  was 
brought  before  them  incompliance  with  an  existing  sta- 
tute, unrepealed,  and  unrepeatable  by  the  Secretary 
alone.  They  had  looked  at  both  the  questions  submit- 
ted in  the  resolutions— the  usurpation  of  power,  and  the 
insufficiency  of  the  reasons  which  had  been  assigned. 
And  they  had  been  told  ag^tn  and  again  by  gentlemen  on 
the  other  side,  that  it  was  not  a  question  as  to  usurp- 
ation of  power,  or  the  insufficiency  of  reasons,  but  that 
it  was  a  question  of  bank  or  no  bank.  With  the  Sena- 
tors from  North  Carolina  and  Massachusetts,  he  protested 
against  such  an  aspect  being  g^ven  to  the  question  be- 
fore the  country.  If  the  fate  often  thousand  banks,  with 
all  their  capital,  was  at  stake,  it  would  be  a  question 
much  inferior  in  magnitude  and  importance  to  the  real 
question  under  debate.  The  gentleman  from  Georgia 
had  correctly  stated  what  the  real  question  was.  It  was 
a  question  of  power,  not  as  between  the  bank  and  the 
legislature,  but  as  between  the  Ic^slative  power  of  the 
country  and  the  Executive — a  question  of  violated  law;  of 
an  outraged  constitution,  of  liberty  or  slavery — ^Whethcr 
the  same  hands  should  wield,  at  the  same  time,  subject 
to  no  control  but  his  own  will,  the  public  purse  and  the 
public  force  of  the  country.  As  to  the  bank,  he  should 
consider  it  an  act  of  folly  to  consider  the  question  of  its 
re-charter,  until  the  constitution  was  again  placed  se- 
curely on  its  pillars — until  its  authority  was  vindicated, 
the  laws  upheld,  and  the  best  rights  of  the  country, 
which  had  been  confided  exclusively  to  the  charge  of 
Congress,  should  be  regained.  The  question  of  the  bank 
he  regarded  as  an  important  one,  and  one  which  ought, 
at  a  proper  time,  to  be  well  considered  by  Congress: 
but  it  was  a  question  which,  if  his  wishes  could  prevail, 
should  follow,  not  merge  in,  the  question  of  power.  It 
might  follow  that  question,  even  at  this  session,  but  not 
with  his  consent  at  this.  When  the  balance  of  power 
was  adjusted,  and  tlie  constitution  was  vindicated,  then, 
and  not  till  then,  it  would  become  a  question  of  immense 
importance,  whether  the  currency  of  the  country  should 
be  regelated  by  any  other  agency  but  that  of  Congress, 
through  the  instrumentality  of  a  bank,  or  in  some  other 
satisfactory  mode.  The  question  presented  by  some 
gentlemen  amounts  to  the  exclusion  of  all  paper  by  the 
substitution  of  a  metallic  currency,  or  a  bank  of  the  Uni- 
ted States;  for,  in  proportion  as  the  minor  banks  are  mul- 
tiplied, will  be  the  necessity  for  a  bank  to  supply  the 
whole  currency,  and  the  necessity  of  a  bank  is  just  as 
much  more  important  now,  asit  was  in  1816,  as  the  dif. 
Terence  is  between  350  banks  which  are  established  now, 
and  100  which  were  then  in  existence.  Whenever  the 
constitution  shall  be  again  placed  firmly  on  its  pedestal, 
usurpation  shall  be  rebuked,  and  the  power  of  Congress 
shall  be  effectually  asserted  and  sustained,  there  will  be 
time  to  enter  into  this  question. 

What  had  the  Senate  been  told,  by  a  gentleman  whose 
authority,  when  peaking  of  the  designs  of  the  Execu- 
tive, was  good  on  this  floor,  was  to  be  done  in  the  present 
condition  of  the  country?  Nothing!  Nothing!  The 
constitution  had  been  violated,  and  the  law  trampled  on: 
but  when  did  we  ever  see  unfeeling  power  loosen  its 
grasp,  usurpation  own  itself  justly  rebuked,  or  the  plun- 
derer voluntarily  surrender  his  spoils!  Leave  the  coun- 
try as  it  is!  That  is  the  plan:  and  surprise  had-  been  felt 
by  some  that  such  should  have  been  the  scheme.  He, 
however,  was  not  surprised:  for  surprise  involved  an  idea 
that  there  was  some  wisdom,  forecast,  statesmanship,  sym- 
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pathy  in  the  public  distresses,  with  those  who  practically 
administered  the  Executive  Government.  The  purpose 
was  to  carry  out  all  the  designs  of  the  Government  to  put 
down  the  bank.  The  gentleman  From  Pennsylvania 
would  stretch  his  long  arm  across  the  Alleghany  moun- 
tain, and  would  say  to  his  agitated  constituents — '*  All  is 
well — there  is  no  suffering  amongfst  you."  But,  in  spite 
of  all  this,  the  bank  would  be  found  by  all  subsequent,  as  it 
had  been  by  all  past  experience,  necessary  for  the  regu- 
lation of  the  currency,  and  the  business  of  the  Govern- 
ment. The  plan  of  the  Secretary  of  the  Treasury  was, 
to  adopt  some  forty  or  fifty  banks,  which  were  so  much 
pressed  at  the  moment  as  to  require  the  aid  of  the  Go- 
vernment to  enable  them  to  stand  up;  and  these  banks 
were  to  furnish  a  better  currency  to  the  country  than  any 
national  bank,  according  to  the  pledge  given  by  the  Se- 
cretary of  the  Treasury.  It  would  be  out  of  their  power 
to  effect  this;  their  paper  was  of  limited  circulation  and 
credit,  and  was  only  received  within  a  confined  circle. 
IVhat  credit  would  the  Metropolis  Bank  of  this  district 
have  at  a  distance  of  one  hundred  miles,  or  even  out  of 
the  ten  miles  square?  If  its  notes  were  counterfeited, 
who  was  to  punish  the  criminal?  The  States  would  be  foimd 
unwilling  to  pass  penal  laws  which  would  contract  their 
own  circulation.  The  currency  must  not  be  left  dependent 
on  the  capriciousness  of  institutions  of  this  character,  but 
ought  to  be  protected  by  law.  The  idea  of  uniting  thirty 
or  forty  local  banks  for  the  establishment  and  securi- 
ty of  an  equal  currency,  could  never  be  realized.  As 
well  might  the  crew  of  a  national  vessel  be  put  on  board 
thirty  or  forty  bark  canoes,  tied  together  by  a  grape  vine, 
and  sent  out  into  the  troubled  ocean,  while  the  billows 
were  rising  mountains  high,  and  the  tempest  was  exhaust- 
ing its  rage  on  the  foaming  element,  in  the  hope  that 
they  mi^ht  weather  the  storm,  and  reach  their  distant 
destination  in  safety.  The  people  would  be  content  with 
no  such  fleet  of  bark  canoes  with  admiral  Taney  in  their 
command;  they  would  be  heard  again  calling  out  for  Old 
Ironsides,  which  had  never  failed  them  in  the  hour  of  trial, 
wtietlier  amidst  the  ocean's  storm,  or  in  the  hour  of  bat- 
tle. The  people  would  never  permit  the  agency  of  the 
United  States  Bank  to  be  superseded  by  that  of  thirty  or 
forty  local,  disconnected,  and  incompetent  institutions. 
But  this  was  not  the  question  before  the  Senate.  He  had 
no  intention  to  present  such  question  now.  The  true, 
the  only  question  now  was,  to  our  violated  laws — ^the 
union  of  the  purse  and  the  sword  in  the  hands  of  the  Ex- 
ecutive— ^and  the  alternative  of  liberty  or  slavery  to  the 
people  of  the  United  States. 

Mr.  WRIGHT,  who  next  obtained  the  floor,  took  occa- 
sion to  say,  that,  with  regard  to  the  reference  made  yester- 
day, he  was  not  so  unfortunate  as  his  friend  from  Georgia, 
to  be  absent  at  the  time,  and  he  then,  while  the  motion 
was  pending,  expressed  his  opinion  tiiat  a  reference  at  4 
o^clock  in  the  afternoon,  to  be  returned  with  a  report  at 
13  the  next  day,  would  materially  change  the  aspect  of 
the  case  before  the  Senate.  He  was  also  of  opinion, 
that  the  natural  effect  of  sending  this  proposition  to  the 
Committee  on  P'inancc  would  be,  to  have  it  returned  with 
a  recommendation  for  some  legislative  action.  In  this, 
however,  he  had  been  disappointed;  the  proposition  had 
been  brought  back  to  the  Senate  in  the  same  form  as  sent 
to  the  committee,  with  the  exception  of  the  very  able  ar- 
gument read  that  morning.  The  only  question  then  be- 
fore the  Senate  he  understood  to  be  the  motion  to  print 
6,000  additional  copies  of  the  report.  Now,  on  this  ques- 
tion, he  would  prefer  the  proposal  of  the  Senator  from 
Tennessee,  suggested  as  an  amendment,  to  print  5,000 
copies  Instead  of  6,000.  The  proposition  of  that  gentle- 
man seemed  to  be  perfectly  fair,  for,  as  it  was  generally 
conceded  that  this  report  was  in  answer  to  that  of  the  Se- 
cretary of  the  Treasury,  which  Imd  been  two  montiis  be- 
fore them,  and  of  which  5,000  additional  copies  had  been 


printed,  that  number  would  be  as  many  as  necessary  to 
send  abroad  of  the  report.  He  could  not  help  here  ob- 
serving, that  if  this  report  was  intended,  as  it  seemed  to 
be,  in  answer  to  that  of  the  Secretary,  it  was  paying  a 
splendid  compliment  to  the  latter;  and  if  the  report  of  the 
Secretary  was  so  strong  as  to  require  the  printin^^  of  so 
large  an  additional  number  of  copies  from  the  answer 
of  our  opponents,  it  would  imply  a  contradiction  to  that 
compliment,  if  gentlemen  on  his  side  of  the  Houe  refused 
to  accede  to  the  motion.  For  these  reasons,  he  would 
vote  for  the  printing  of  5,000  additional  copies,  and  not 
6,000,  as  contemplated  by  the  motion  before  the  Senate. 
It  has  been  said  by  gentlemen  on  the  other  side  of  the 
House,  (said  Mr.  W.)  that  we  do  not  meet  the  question 
fairly.  He  begged  leave  to  correct  that  misapprehension. 
We  have  not,  said  he,  found  it  necessary  to  change  the 
issue,  and  we  have  again  and  again  supplicated  gentle- 
men to  let  it  remain  unchanged. 

Mr.  SPRAGUE  observed,  in  reply  to  the  gentleman 
from  New  York,  [Mr.  Wbioht,]  that  he  would  leave  these 
two  contradictory  propositions  to  meet  each  other. — 
Whilst  he  was  up,  he  hoped  he  might  be  permitted  to  ex- 
press his  surprise  that  a  usual  legislative  proceeding  had 
occasioned  so  much  astonishment,  he  might  almost  say, 
of  outcry,  on  one  side  of  the  question.  Why,  what  had 
been  done,  that  should  create  so  tumultuous  a  debate  on 
a  subject  which  had  been  before  the  Committee  on.  Fi- 
nance, viz.  the  report  of  the  Secretary  of  the  Treasury, 
and  which  was  this  morning  reported  to  the  Senate? 
This  course  of  proceeding  had  been  made  not  only  a  mat- 
ter of  astonishment,  by  the  gentleman  from  Georgia,  but 
also  of  denunciation.  Now,  if  the  gentleman  from  New 
York  thought  that  this  was  a  compliment  to  the  Secreta- 
ry of  the  Treasury,  he  was  extremely  welcome  to  it,  but 
at  the  same  time,  he  (Mr.  S.)  would  have  him  to  know, 
that  they  do  not  approve  of  the  ••  reasons."  But  what, 
he  would  ask,  were  Senators  to  think  of  the  effect  of  the 
report,  when  they  saw  what  it  had  produced,  what  is  an 
answer  to  every  argument  of  law— every  argument  of 
constitutionality — a  loud  outcry  of  bank,  bank?  What  had 
been  the  answer  given  to  the  report  of  the  Committee  on 
Finance?  Had  one  word,  in  answer  to  it,  been  given? 
No.  There  had  been  several  frivolous  objections  urged 
in  relation  to  the  report,  one  of  which  was  as  to  the  man- 
ner in  which  it  had  been  presented  so  soon  afler  the  last 
meeting  of  the  committee.  The  Senate  had  heard  of  the 
manner  in  which  it  came,  and  of  the  course  of  argument 
that  had  been  adopted  against  it — gentlemen  having  coup- 
led with  it  the  bank — tlie  bank. 

Sir,  (said  Mr.  S.>  I  recollect  it  was  one  of  my  earliest 
readings,  and  it  maue  a  strong  impression  on  my  mind,~- 
the  Roman  historian  says,  tliat  the  most  dangerous  en- 
croachments of  power  were  made  upon  those  objects  that 
were  either  criminal,  or  unpopular,  because  they  served 
to  screen  it  against  the  enormity  of  the  act — ^thc  criminal 
taking  shelter  under  the  unpopularity  of  the  object,  was 
screened  by  the  grasp  of  power,  from  just  denunciation. 
Sir,  I  have  seen  that  early  recollection  from  tiie  Roman 
historian,  carried  out  fully,  daily,  upon  this  very  subject. 
Of  what  do  we  complain)  We  complain,  as  tlie  gentle- 
man from  Georgia  well  knows,  of  the  assumption  of  Ex- 
ecutive power.  And,  what  is  the  answer  to  that  com- 
plaint? That  it  is  an  illegal  assumption — ^that  is,  con- 
duct which  is  unjustifiable,  and  which  ought  not  to  be 
imputed  to  the  Chief  Magistrate.  Such  has  been  the 
course  to-day,  as  formerly,  and  such,  in  all  probability, 
will  be  the  case  hereafter.  He  (Mr.  S.)  would  protest 
against  this  change  of  the  question,  from  an  assumption  of 
power — and  of  taunting  those  who  resisted  it  with  their 
iinjust,  unpopular,  or  unconstitutional  object,  if  you 
please.  They  are  distinct  matters— would  be  seen  as  dis- 
tinct— would  be  tried  as  distinct-— and  the  judgments  on 
both  would  be  distinct, 


481 


OP  DEBATES  IN  CONGRESS- 


482 


Feb.  5,  1834.] 


Removal  of  the  Depontea. 


[SXVATX. 


Mr.  WILKINS  said  he  did  not  rise  for  tha  purpose  of 
replying  to  the  Senator  from  Kentucky  [Mr.  Clat}  in 
relation  to  the  important  question  of  re-chartering  the 
bank,  but  merely  to  reply  to  a  personal  allusion  which 
that  gentleman  had  made  to  him.  He  (Mr.  W.)  knew 
not  whether  his  arm  was  long  enough  to  reach  across  the 
Alleghany  mountains  among  his  constituents,  but  if  it 
were,  it  would  certainly  not  be  for  the  purpose  of  op- 
pressing them  with  it  His  constituents  knew  him  too 
well  to  suppose  that  he  would  extend  his  arm  or  ruse  his 
voice  unless  it  was  in  their  behalf.  If  the  gentlenuin 
sought  to  make  an  opposite  impression  upon  their  minds, 
and  to  induce  them  to  drive  him  (Mr.  W.^  from  their 
confidence,  it  might  perhaps  be  very  gratifymg  to  him^ 
[Mr.  CxAT  said:  Not  at  all,  not  at  all.]  Well,  then,  he 
would  yield  the  point.  Some  of  his  constituents  behind 
him  said  that  his  town  was  suffering.  He  must  give  up 
the  point;  they  were,  however,  entirely  unaware  of  the 
source  from  whence  the  sufiering  proceeded.  His  con- 
stituents were  entirely  heedless  of  the  distinction,  and  he 
only  begged  them,  if  his  voice  ever  did  reach  his  own 
home,  to  recollect  this  distinction.  They  were  not  now 
suffering  from  the  acts  of  those  who  administer  the  Go- 
vernment, as  was  notoriously  said  here,  as  well  as  by  his 
constituenU.  The  operations  of  the  bank  were  hidden 
and  secret!  the  wires  of  which,  if  touched  in  Philadel- 
phia, made  their  vibrations  instantaneously  felt  through- 
out all  the  country,  and  even  to  the  Gulf  of  Mexico.  But 
the  hand  that  touches  the  strings  is  unseen— -the  people 
feel  the  pressure,  and  ascribe  it  to  the  public  acts  of  the 
Government. 

Now,  he  would  tell  his  constituents  that  the  removal  of 
the  deposites  was  not  the  cause  of  the  present  distress; 
he  used  the  strongest  phrase^there  were  intervening 
acts,  intervening  acts  between  the  transfer  of  the  de- 
posites and  the  commencement  of  their  sufferings,  of 
whiich  they  seemed  to  be  entirely  unaware — the  ramificft- 
tions— the  secret  ramifications  of  the  operations  of  the 
bank.  His  constituents  talked  of  oppression;  why,  they 
could  not  be  seriously  or  lastingly  oppressed,  for  they 
possessed  means  within  themselves  that  put  them  beyond 
the  reach  of  the  secret  operations  of  the  bank. 

Let  him  (Mr.  W.)  disclose  a  fact,  which  was  not  dis- 
closed by  the  directors  of  the  bank,  and  if  there  should 
be  an  outcry  at  Pittsburg  of  suffering,  and  pressure,  and 
commercial  difficulty,  he  begged  Senators  to  recollect 
that  there  was  a  Branch  Bank  of  the  United  States  there. 
But  to  show  ^ntlemen  how  well  his  constituents  could 
bear  oppression,  and  how  secret  that  oppression  was 
which  had  been  brought  to  bear  on  them,  he  would  re- 
fer to  the  single  statement  he  held  in  his  hand.  When 
the  people  attended  the  town  meeting— the  bank  not 
having  developed  any  fi&cts,  or  spread  its  books  before 
them — they  expressed  their  wonder  how  it  liappened 
there  was  a  scarcity  of  cash,  and  that  their  banking  faci- 
lities were  not  as  great  now  as  before.  [Mr.  W.  here 
went  into  an  arithmetical  detail  for  the  purpose  of  show- 
ing the  rate  at  which  the  bank  contracted  its  discounts 
at  different  periods,  and  in  order  to  account  for  the  pres- 
sure which  was  afterwards  felt  by  his  constituents.] 
There  was,  however,  no  distress  spoken  of  last  Novem- 
ber, when  he  left  home;  not  a  man  out  of  doors  was 
aware  of  the  system  of  contraction,  and  within  the  period 
of  a  few  months,  half  a  million  of  ddlars  had  been  drawn 
in  by  the  bank.  Why  had  not  his  townsmen  mention- 
ed this  fact,  when  they  held  their  meeting  oivtbe  subject 
of  the  distress?  [Here  the  honorable  Senator  stated  that 
the  removal  of  the  deposites  took  place  oh  the  first  of  Oc*- 
tober,  and  the  Presidential  election  was  held  on  the  se- 
cond Tuesday  in  that  month.  He  then  proceeded  to 
show  the  rate  at  which  the  United  States  branch  banks 
at  Nashville,  Natchez,  Sec,  had  contracted  their  discounts, 
and  the  effect  of  that  course  upon  Pittsburg.} 
Vol.  X— 31 


Now,  these  were  facts  which  his  constituents  ought  to 
have  informed  him  of.  It  seemed,  according  to  the  de- 
claration of  the  honorable  Senator  ft-om  Kentucky,  that 
the  Secretary  of  the  Treasuiy  was  at  set,  on  a  wide  and 
tempestuous  ocean,  and  during  the  prevalence  of  a  vio« 
lent  storm.  He  was  not  only  at  sea,  but,  during  the  rag- 
ing of  this  storm,  was  in  a  bark  canoe,  with  a  grape- 
vine attached  to  it,  instead  of  a  chain  cable.  All  that  he 
had  to  say  to  the  Senator  from  Kentucky  was— that  he 
(Mr.  W.)  took  the  figure;  A«  is  upon  ti^e  tempestuous 
ocean,  in  a  bark  canoe,  and  with  a  g^pe-vine  for  a  ca- 
ble— but  it  grew  neither  in  Massachusetts  nor  in  Ken- 
tucky— it  g^ew  intthe  land  of  the  Union,  over  which  it 
extends  its  tendrils^  and  derives  its  sustenance  from  the 
whole  earth.  In  addition  to  the  care  which  is  bestowed 
upon  it  by  an  overruling  Providence,  the  people  have 
one  end  of  jthe  vine,  and  by  it  they  will  puU  the  honora« 
ble  Senator  into  a  safe  haven.  *^ 

The  Senator  from  Kentucky,  taking  up  the  course 
which  had  been  adopted  by  the  Senator  from  Massachu- 
setts the  other  day,  had  described  his  (Mr.  W.*s)  consti- 
tuents as  languishing  under  a  very  serious  disease,  and 
himself  as  the  physician,  at  theb  bedside.  He  (Mr.  W.) 
hoped  that  he  should  always  be  found  there,  when  they 
stood  in  need  of  his  aid;  and  he  would  tell  the  gentle- 
men that  they  would  repel  the  attempt  making  to  impose 
upon  them  foreign  nostrums,  which  were  calculated  only 
to  injure  their  censtitutions.  His  constituents  preferred 
his  remedy  to  that  of  the  gentlemen  on  the  other  side. 
He  knew  their^constitutions  better  than  those  honorable 
Senators  did,  and  he  hoped  they  would  allow  him  to  che- 
rish the  hope  that  they  would  prefer  his  treatment  to 
theirs. 

The  most  important  question  for  them  to  decide,  was, 
not  the  physician  who  should  prescribe  for  their  complaint, 
and  endeavor  to  relieve  them;  but  it  was  necessary  that 
they  should  ascertain  from  whence  came  the  symptoms— 
from  what  source  they  emanated.  He  would  tell  them 
they  were  not  occasioned  by  the  acts  of  their  own  Go- 
vernment—of that  administration— for  it  loved  them,  and 
rejoiced  when  their  interests  were  flourishing  and  in  a 
healthful  condition.  Could  gentleman  say  as  much  of 
the  bank?  He  might  yet  be  involved  in  some  difficulty 
with  his  constituents,  for  be  had  received  several  letters, 
some  of  which  were  anonymous,  complaining  of  him.  He 
had  made  an  unfortunate  expression  a  few  days  ago,  in 
speaking  of  the  town  meeting  from  which  the  memorial 
he  had  presented  to  the  Senate  had  emanated.  He  had 
been  attacked  relative  to  it ;  however,  he  repented,  se- 
riously repented,  if  any  offensive  expression  had  fallen 
from  his  lips ;  but  he  had  no  reason  to  repent  the  position 
he  had  assumed,  nor  to  recall  the  declaration  which  he 
wished  to  reach  his  constituents — that  the  Government  is 
not  to  blame — that  the  intervening  operations  of  the  bank 
had  created  the  distress  of  which  they  complained.  He 
gave  full  credit  to  the  character  of  those  who  had  imput- 
ed to  him  the  uttering  of  an  unpalatable  expression.  He 
had  told  the  gentleman  on  his  right,  that  of  those  who  had 
signed  the  remonstrances  there  was  a  majority  of  his  (Mr. 
W.'s)  constituents;  but,  notwithstanding  all  he  had  heard, 
he  saw  nothing  that  would  induce  him  to  change  the  po- 
sition in  which  he  had  placed  himself. 

Mr.  WEBSTBR  said  that  he  had  only  a  smgle  remark 
to  make,  in  reply  to  the  gentleman  from  Pennsylvania. 
He  had  proposed,  on  a  former  occasion,  to  say  a  few 
word»in  reply  to  the  gentleman  from  Pittsburg,  but  the 
time  had  not  fully  arrived.  The  gentleman  had  now  re- 
tracted about  one-half  of  what  he  had  said  on  that  occa- 
sion. He  bad  repented  of  his  precipitancy.  Let  the 
work  of  repentance  go  on,  and  he  [Mr.  Wxbbtxb]  would 
probably,  m  a  few  days,  be  saved  from  the  necessity  of 
makin|f  any  reply  at  all.  The  gentleman  had  said  that 
his  patient  was  nek,  but  that  whether  it  was  a  broken  Ieg» 
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a  broken  arm,  op  a  broken  neck,  the  sufferer  did  not 
know.  The  time  was  perhaps  not  distant  when  the  pa- 
tient would  teach  the  physician  to  understand  his  com- 
plaint better.  By-and-by,  if  the  gentleman  fsbould  not 
retract  the  rest  of  his  speech,  he  (Mr.  W.)  might  be  dis- 
posed  to  call  up  the  question,  in  order  to  remark  on  the 
residue  of  his  argumentai 

Mr.  WLLKINS  said  that  he  had  only  repented  of  ex- 
pressions  which  had  been  deemed  to  be  offensiTC  by  his 
constituents.  The  gentleman  from  Massachusetts  would 
find,  that,  in  reference  to  the  question  before  the  Senate, 
he  was  not  to  be  intimidated  from  his  course  by  the  me- 
nace of  a  reply.  He  should  perform  his  duty  without 
drinking.  The  gentleman  from  Massachusetts  had  once 
rebuked  him  for  giving  a  vote  without  previously  talking 
on  the  subject.  It  was  now  his  intention  to  talk  first,  and 
to  give  bis  vote  afterwards.  He  wished,  however,  to  say, 
in  all  good  humor,  that  he  hoped  tlie  gentleman  from 
Massachusetts  would  not  attempt  to  intimidate  him  just  as 
he  was  on  the  point  of  coming  out  with  a  speech  on  the 
subject  under  discussion.  Whenerer  the  gentleman  should 
reply  to  him,  he  would  be  prepared  to  defend  himself. 

The  question  was  then  taken  on  the  motion  to  print 
6,000  extra  copies,  and  decided  in  the  affirmative— ayes 
27,  noes  not  counted. 

The  Senate  then  adjourned. 

Thvbssat,  FxamvAaT  6. 

After  the  reception  and  disposal  of  sundry  memorials, 
reports,  notices,  &c.,  the  Senate  proceeded  to  the  consid- 
eration of  the  Special  Order,  [Mr.  Wilxifs  having  the 
floor,]  being 

THE  REMOVAL  OF  THE  DEPOSITES. 

Mr.  CHAMBERS  rose  to  ask  if  the  bill  on  the  subject 
of  the  French  Spoliations  had  not,  some  weeks  since, 
been  made  the  special  order  for  yesterday. 

On  receiving  an  answer  in  the  affirmative, 

Mr.  CHAMBERS  wished  to  take  up  the  bill,  for  the 
purpose  of  making  it  the  special  order  for  the  19th 
inst.;  but  the  motion  being  out  of  order, 

Mr.  WILKINS  rose:  He  said,  that  more  than  forty  years 
since,  upon  an  occasion  like  the  present,  Mr.  Madison  had 
remarked,  that  deliberation  such  as  that  in  which  they 
were  now  engaged,  should  be  conducted  with  candor 
and  coolness.  There  had  been  no  necessity  for  the  tragic 
representations  which  they  had  so  lately  heard.  Warmth 
and  passion  ought  to  have  been  excluded,  and  cool  reason 
to  have  been  suffered  to  exercise  its  influence.  He  should 
endeavor  to  profit  by  the  advice  given  by  the  great  states- 
man whose  name  he  had  just  mentioned,  and  whose  life 
Providence  seemed  to  preserve,  in  order  that  he  might 
witness  the  homage  which  wat  paid  to  his  patriotism  and 
worth  by  the  American  people.  He  (Mr.  W.^  had  little 
hope  that  he  should  be  able  so  to  carry  himselt  in  the  ob- 
servations he  was  about  to  make,  as  to  atone  for  his  want 
of  ability.  What  had  been  left  of  the  discussion,  had 
been  so  much  enlarged  upon  by  other  and  more  skilful 
gleaners,  that  little  remained  for  him  to  do.  He  declared 
that  he  threw  himself  into  this  discussion  with  reluctance; 
not  that  he  shunned  responsibility,  but  because  he  had  an 
insurmountable  dislike  and  disinclination  to  tax  the  pa- 
tience of  the  Senate.  For  the  truth  of  what  he  now  sta- 
ted, he  might  appeal  to  the  fact,  that  since  he  had  been  a 
member  of  the  Senate,  he  had  always  preferred  to  be  a 


During  the  99d  Congress  he  was  instructed  by  his  State 
to  vote  ior  the  recharierof  the  bank,  and  being  of  opin- 
ion at  that  time  that  it  had  accommodated  itself  to  the 
usage  of  Government,  he  had  felt  himself  free  to  act  in 
obedience  to  the  directions  of  his  legislature;  and  in  all 
questions  of  expediency  he  would  have  no  scruple  in 
so  doing.     He  voted,  upon  that  occasion,  in  favor  of  the 
bank.     Conustency  was  a  matter  of  importance  to  every 
man  of  honor,  and  he  did  not  think  that  he  was  about  to 
pursue  a  course  which  could  be  termed  inconsistent. 
It  was  every  where  admitted  that  the  question  of  a  na- 
tional bank  had  been  lud  on  the  shelf,  and  that  the  pre- 
sent question  had  no  reference  to  the  rechartering  of  the 
bank.    He  might  therefore,  without  fear  of  coming  in  col- 
lision with  his  State,  freely  express  his  opinions  upon  this 
occasion,  and  pursue  his  own  course  with  regard  to  the 
resolutions  of  the  Senator  from  Kentucky.     Before  he 
proceeded  to  those  resolutions  he  would  again  deprecate 
the  degree  of  warmth  which  had  been  displayed  in  con- 
nexion with  the  subject.     On  each  side  tragic  pictures 
had  been  drawn  of  the  state  of  the  country.     The^  had 
been  told  that  they  were  in  the  midst  of  a  revolution — 
that  the  constitution  was  lying  prostrate  and  bleeding  be- 
fore them— -that  the  rights  of  the  people  had  been  tramp- 
led on,  and  that,  though  blood  had  not  yet  been  drawn, 
a  civil  war  was  fast  approaching.    They  were  told  that 
the  gloom  of  '76  and  '77  was  hoverin|f  over  them.     In 
the  foreground  of  the  picture  was  depicted  an  ambitious 
President,  grasping  at  despotic  power,  and  fast  ascendinr 
to  the  despotic  throne,  with  the  purse  in  one  hand  and 
the  sword  in  the  other,  a  public  robber  of  the  rights  and 
treasure  of  the  people.     All  this  was  in  the  foreground 
of  the  picture;  while  in  the  background,  out  of  sight, 
were  to  be  found  the  real  principles  of  the  question.     If 
gentlemen  judged  of  political  by  physical  phenomena, 
there  might  be  some  reason  to  suppose  that  the  evils 
spoken  of  would  come  upon  them.    If  it  were  true  that 
a  political  storm  was  always  preceded  by  a  calm,  gentle- 
men were  right  in  the  views  they  took  of  this  subject. 
Until  the  present  debate  commenced,  long  af^er  the  re- 
moval of  the  deposites,  there  was  an  entire  calm.     The 
confidence  in  government  was  unparalleled.  If  any  change 
took  place  in  that  confidence  it  was  only  known  by  its 
increase. 

What  were  the  materials  out  of  which  the  picture  to 
which  he  had  just  alluded,  was  worked?  Nothing  but 
the  fact  referred  to  in  the  second  resolution  of  the  Se- 
nator from  Kentucky.  That  resolution,  as  well  as  the  re- 
port yesterday  presented  by  the  Committee  on  Finance, 
admitted  the  power  of  the  Secretary  to  Tcmowe  the  de- 
posites,  and  neither  of  them  alleged  an  infiaction  of  the 
charter.  The  public  money  was  all  safe.  The  public 
purse  was  safe.  It  was  tied  by  the  same  knot,  and  held 
by  the  same  hand  that  it  had  ever  been.  What  was  then  the 
matter?  A  matter  of  as  little  consequence  as  the  color 
of  the  string  which  bound  the  purse.  If  to  touch  a  hair 
of  the  head  of  this  financial  institution  was  to  entail  war 
upon  the  country,  to  embroil  them  in  circumstances  from 
which  they  could  only  be  extricated  by  the  sword,  gen* 
tlemen  would  have  to  ponder  a  little  when  the  question 
of  the  re-charter  of  the  bank  came  under  their  considera- 
tion; they  would  have  to  pause  ere  they  renewed  the 
charter  of  a  bank  which  could  subject  them  to  these  evils. 
If  the  bank  were  rechartered,  he  hoped  it  would  be  un- 
der such  restrictions  as  would  prevent  it  from  again  put- 


amount  of  the  stock  of  good  feeling  possessed  by  the 
body  he  addressed,  but  he  was  also  conscious  that  his 
claims  upon  that  capital  were  small;  he  should  avoid  draw- 
ing largely  upon  it  and  would  also  avoid  a  rapid  curtail- 
ment; he  hoped  the  Senate  would  accept  his  bills  of  ex- 
change, and  suffer  the  balance  against  him  to  remain  until 
the  pressure  was  removed. 


listener  rather  than  a  debater.    He  was  aware  of  the  vast,  ting  the  screws  to  the  people,  and  producing  a  state  of 


things  from  which  it  had  been  said  the  country  was  only 
to  be  extricated  by  the  sword. 

Mr.  WEBSTER  here  inquired  if  the  honorable  Sena- 
tor alluded  to  any  thing  which  had  been  said  by  him. 

On  receiving  a  reply  in  the  affirmative, 

Mr.  WEBSTER  begged  to  deny  having  used  any  such 
language  as  that  imputed  to  him. 
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Mr.  WILRINS  said  he  would  giye  up  the  point,  as  the 
words  were  objected  to  and  denied  by  the  Senator  from 
Massachusetts;  but  he  had  as  distinct  a  recollection  of 
their  having^  been  uttered,  as  he  had  of  the  Senator  from 
New  Jersey  having^  said  that  blood  was  about  to  be  drawn. 

Mr.  SOUTHARD  said  he  had  no  recollection  of  haying 
said  any  thing  of  the  kind. 

Mr.  WILKINS  said  that  these  disclaimers  only  showed 
how  little  words  uttered  during  the  heat  of  a  debate 
would  bear  after-consideration^  and  was  proceeding  with 
his  remarks,  when  . 

Mr.  WEBSTER  ag^in  declared  that  he  had  never  used 
such  expressions  as  those  which  had  been  attributed  to 
him,  and  could  not  suffer  the  Senator  from  Pennsylvania 
to  go  on  under  such  circumstances.  The  gentleman 
mst  either  admit  that  he  had  misunderstood  him  (Mr.  W . ) 
«*  ome  matter  must  be  settled.  If  he  could  bring  any  other 
member  of  the  Senate  to  support  his  assertion,  he 
(Mr.  W. )  would  acknowledge  himself  to  be  wrong. 

Mr.  WILKINS  was  unw'dling  to  allow  that  Us  was  in 
error.  He  had  particularly  noticed  that  part  of  the 
speech  of  the  Senator  from  Massachusetts  to  which  he 
had  alluded,  and  had  taken  a  note  of  it  at  the  time. 
[Mr.  WiLKiHs  then  proceeded  with  his  speech.]  There 
was  nothing  in  the  removal  of  the  deposites  to  justify  the 
language  which  had  been  used. 

Mr.  WEBSTER.  Am  I,  sir,  to  understand  the  Sena- 
tor from  Pennsylvania  as  persisting  in  attributing  to  me 
the  language  which  he  has  mentioned  f 

Mr.  WILKINS  wished  to  say  it  was  in  his  recollection 
that  the  Senator  from  Massachusetts  had  so  spoken;  he 
had  taken  notes  at  the  time;  and  so  understood  him. 

Mr.  WEBSTER  did  not  desire  any  argument  upon  the 
subject,  or  to  know  any  thing  about  the  gentleman's 
notes;  he  merely  wished  to  know  if  the  Senator  persisted 
in  the  assertion  he  had  made,  notwithstanding  his 
(Mtr.  W.'s)  positive  denial. 

Mr.  WILKINS  made  no  reply,  and  was  proceeding 
with  his  original  remarks,  when 

Mr.  WEBSTER  rose  to  order. 

Mr.  CLAY  said  he  was  sorry  to  see  two  gentlemen 
.who,  he  was  certain,  had  the  most  perfect  respect  for 
each  other,  thus  unpleasantly  situated.  He  was  sure  the 
Senator  from  Pennsylvania  did  not  wish  to  proceed  upon 
language,  the  using  of  which  the  Senator  from  Maissa* 
chusetts  had  disclaimed.  He  was  quite  sure  the  Senator 
^from  Pennsylvania  did  not  mean  to  persevere  in  this  mat- 
ter, after  what  had  been  said  by  the  Senator  from  Massa- 
chusetts. 

The  CHAIR  here  expressed  an  opinion  that  Mr.  Wii- 
Kiirs  was  not  out  of  order. 

Mr.  KING  said  he  would  like  to  know  if  the  Senator 
from  Massachusetts  persisted  in  calling  the  Senator  from 
Pennsylvania  to  order.  If  he  did  so,  he  must  produce  the 
objectionable  words  in  writing,  and  suffer  the  Senate  to 
decide  upon  the  case. 

Mr.  WILKINS  said  there  could  be  no  doubt  as  to  the 
nature  of  his  feelings  towards  the  Senator  from  Massa- 
chusetts. All  he  wished  was  to  convince  that  Senator 
that  he  (Mr.  W.)  believed  the  words  had  been  uttered, 
to  which  he  had  alluded.  He  still  believed  that  he  was 
ri^ht,  but  he  also  believed  that  the  Senator  from  Massa- 
chusetts had  lost  all  recollection  of  the  words.  He 
(Mr.  W.)  protested  that  he  meant  nothing  otherwise  to 
the  Senator  from  Massachusetts,  nor  did  he  intend  to  give 
the  words  the  significatioji  which  they  would  literally 
bear. 

Mr.  WEBSTER  had  no  doubt  thai  the  Senator  from 
Pennsylvania  had  misunderstood  him,  but  he  should  expect 
the  Senator  to  acknowledge  that  such  had  been  the  case. 

Mr.  WILKINS  thought  he  could  call  to  the  recollection 
of  the  Senator  from  New  Jersey  the  words  which  he  had 
alluded  to  in  that  gentleman's  speech. 


Mr.  SOUTHARD  said  he  had  the  speech  by  him, 
which  had  been  correctly  reported,  and  he  would  read 
the  part  which  had  been  referred  to.  The  honorable 
Senator  then  read  the  following  extract: 

**  What  is  despotism  but  the  existence,  in  the  hands  of 
a  single  individual,  of  the  power  and  right  to  say  to  all 
subordinate  ap;ents.  You  are  to  act  on  my  responsibility 
and  by  my  opmion.^  Can  the  Russian  go  further?  Can 
the  Turk?  Are  Senators  prepared  to  sustain  the  princi- 
ple? If  they  are,  and  it  be  sustained,  we  have  had  a  re- 
volution already — "  hitherto  bloodless,"  as  the  Senator 
from  Kentucky  has  remarked — but  it  will  not,  in  its  con- 
tinuance, be  bloodless,  when  the  people,  amidst  throes 
and  convulsions,  shall  seek  the  restoration  of  their  rights.'* 

And  now,  sir,  said  Mr.  S.,  if  the  Senator  from  Penn- 
sylvania can  make  any  thing  of  that,  taken  in  connexion 
with  the  principal,  he  is  at  full  liberty  to  do  so. 

Mr.  WILKINS.  A  revolution  «« yet  bloodless!"  What 
did  the  honorable  Senator  mean  by  that?  He  (Mr.  W.) 
would  leave  it  to  be  settled  by  the  people.  He  only 
wished  to  say  that  the  picture  which  had  been  drawn  was 
too  highly  colored.  He  thought  that  what  had  been  said 
was  uncalled  for  by  any  public  act  of  the  Government. 
When  this  subject  was  examined,  and  the  very  worst  made 
of  it,  what  did  it  did  amount  to?  Simply  that  no  emer- 
gency had  occurred  in  the  country  to  Justify  the  removal 
of  the  deposites.  Take  the  report  of  the  Committee  on 
Finance,  and  every  thing  which  had  been  said  and  done 
upon  the  subject,  and  what  did  it  amount  to?  That  the  Se- 
cretary had  the  power  of  removing  the  public  money, 
but  that  his  act  was  not  justified  by  expediency.  The 
law  was  with  the  Secretary,  but  he  had  not  been  gfovern- 
ed  by  expediency.  A  mere  mistake  as  to  the  extent  of 
the  emergency.  And  out  of  this  simple  fact  had  grown 
all  the  alarms  which  had  been  spread  through  the  coun- 
try. Senators  had  assembled  in  peace  and  quietness. 
The  1st  of  December,  1833,  came  round  without  any 
complaint — without  even  a  whisper  from  the  people. 
Let  them  look  back.  Where  did  the  panic  come  from? 
On  what  day  did  it  first  make  its  appearance?  On  the  day 
that  the  Senator  from  Kentucky  made  his  address  to 
the  Senate.  That  voice,  to  which  no  man  could  listen 
without  delight,  was  followed  by  this  distress.  He  (Mr. 
W.)  had  travelled  through  his  own  State,  and  could  say, 
that  if  the  removal  of  the  deposites  had  there  effected 
any  change,  it  was  in  favor  of  the  man  who  made  the  re- 
moval. He  (Mr.  W.)  had  been  going  on,  when  he  was 
interrupted,  to  say  that  he  could  have  wished  that  a  differ- 
ent course  had  been  adopted  by  the  bank.  He  could 
have  wished  that  it  had  reasoned  with  the  administration 
and  Congress,  and  suspended,  until  the  result  was  known, 
the  oppressive  measures  which  it  had  pursued.  The 
bank,  however,  bad  thought  proper  to  act  differently. 
Although  it  was  said  to  be  the  agent  of  Congress,  it  had 
never  had  one  word  with  Congress.  It  had  made  war 
upon  its  principal  and  had  also  waged  war  upon  an  inno- 
cent and  unoffending  community.  Liberality  or  restric- 
tion was  in  its  power,  and  it  chose  the  latter.  He  (Mr. 
W.)  only  asked  that  the  bank  would  allow  Congress  the 
power  of  arresting  it  in  the  particular  course  which  it 
had  adopted.  A  different  course  would  have  been  pru- 
dent, both  as  it  related  to  the  country  and  to  the  stock- 
holders. 

He  would  say  one  word  on  the  subject  of  the  union  of 
the  purse  and  the  sword  in  the  person  of  the  President. 
There  could  be  no  such  thing  as  a  union  of  the  purse  and 
the  sword  as  long  as  the  constitution  should  exist,  as  long 
as  the  people  remained  free  and  enlightened.  If  it  were 
intended  to  corrupt  the  people — if  corruption  were  to 
take  hold  of  the  people,  such  as  the  conduct  of  the  bank 
pointed  out,  then,  indeed,  a  union  of  the  purse  and  the 
sword  might  be  talked  of.  What  was  the  power  of  the 
sword,  which  was  so  much  spoken  of?    The  President  was 
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indeed,  by  the  conBtitution^  the  commander-in-chief  of  the 
militia  of  the  country.  But  what  was  that  more  than  a 
nominal  power?  What  could  he  do?  He  could  not  raise 
mens  he  could  not  clothe  them^  he  could  not  pay  them^ 
he  could  not  appoint  a  single  officer  without  the  consent 
of  Congress.  It  was  Congress  that  did  all  this,  and  not 
the  Executive.  Even  the  v£ry  subsistence  of  the  Presi- 
dent himself  depended  upon  the  will  of  Congress,  The 
President  could  not  mal^e  wu*  or  peaces  those  acts  must 
also  emanate  from  Congress;  and  if  the  President  over- 
stepped his  powerq,  he  was  liable  to  be  impeached,  to  be 
tried  by  the  Senate,  and  to  be  burled  from  his  office. 
"With  regard  to  tbe  present  action  of  the  Executive,  in 
removing  the  d^posites,  what  power  has  the  President  as- 
sumed? In  his  cabinet  paper  of  February,  1833,  he  cast 
from  him  all  idea  of  uniting  the  purse  and  the  Executive 

Sowers;  he  would  have  nothing  to  do  with  the  deposites, 
ut  for  strong  facts  respecting  the  conduct  of  the  bsnk, 
which  had  recently  come  out.  What  did  this  prove?  It 
proved  that  he  had  cast  away  from  him  the  public 
purse,  and  that  he  disclaimed  all  idea  of  union  between 
it  and  the  sword. 

Suppose  the  Chief  Magistrate,  at  the  present  period  of 
his  lire,  having  risen,  as  he  had,  to  an  eminence  which 
knew  no  parallels-suppose  he  were  at  this  time  to  aban- 
don the  principles  by  which  he  was  raised  to  that  emi- 
nence—to abandon  patriotism-*to  abandon  the  people 
who  had  bestowed  that  exalted  station  upon  him,  and  to 
submit  to  a  low,  mean,  grovelling  desire  for  the  power  of 
gold,  what  would  he  have  done?  Where  would  he  have 
gone?  To  the  Bank  of  the  United  SUtes.  Would  he 
have  gone  to  the  local  banks?  Not  at  all.  He  would 
have  gone  to  the  bank  which  had  so  much  in  its  power, 
to  the  bank  which  rules  the  nation— to  the  bank  which 
was  capable  of  producing  all  the  sensation,  all  the  influ- 
ence, which  was  now  perceived  in  the  country,  ^here  he 
would  have  g^ne.  He  would  have  gone  to  that  institu- 
tion which  had  its  powerful  advocates  in  the  Senate  and 
in  the  other  branch  of  the  leeistature;  a  power  possessed 
of  such  influence  in  coin  and  in  the  mercantile  transac- 
tions of  the  country,  and  possessing  a  power  which  even 
the  people  cannot  control— to  a  power  which  could  an- 
nihilate the  State  banks  whenever  it  pleased.  So  much 
for  the  President's  interference.  If  it  proved  any  thing, 
it  proved  the  high-mindedness  and  the  disinterestedness 
of  the  President.  No,  said  he  to  the  Bank  of  the  United 
States,  Begone  from  me.  I  know  your  power  in  the 
country,  I  know  your  influence,  but,  begone  from  me. 
How  easily  he  might  have  said.  Your  fate  depends  upon 
my  will.  There  was  arj^ment,  there  was  influence,  to 
which  he  mi^ht  have  yielded  if  he  had  so  &r  forgotten 
^imself,  or  it  he  had  entertained  an  idea  of  uniting  the 
purse  with  the  sword. 

It  would  be  observed  that  the  Secretary  of  the  Treasu- 
ry had  acted  on  two  grounds:  the  first  resting  on  the 
charter  of  the  bank,  and  the  other  on  the  information 
which  was  received  by  him  from  the  Government  directors 
as  to  the  conduct  and  movements  of  the  bank,  llie  Se- 
nator from  South  Carolina  who  last  addressed  the  Senate, 
was  right  in  his  observation,  because,  if  the  grounds  were 
false,  the  Secretary  ought  not  to  have  adopted  such  a 
measure.  This  led  him  to  speak  of  the  public  directors, 
properly  so  called,  because  they  were  placed  there  on  the 
part  of  the  public,  in  contradistinction  to  those  directors 
who  acted  on  the  part  of  the  stockholders.  The  Presi- 
dent had  pursued  a  rightful  course  to  obtain  information, 
and  the  directors  had  acted  properly  in  giving  it,  He 
(Mr.  W.)  had  turned  his  particular  attention  to  the  clause 
in  the  act  instituting  these  five  directors.    The  reason  of 


ing  the  areuments  offered  by  both  sides,  they  come  to  the 
same  conclusion;  the  one  party  opposed  the  institution  of 
GovernsEient  directors,  because  of  the  information  which 
the  Government  was  to  derive  from  them;  whilst  the  oth- 
er sustained  their  appointment,  upon  the  ground  that  Go- 
vernment had  a  right  to  take  information  of  the  concerns 
of  the  bank.  He  would  undertake  to  show  that  the  Pre- 
sident resorted  to  the  only  mode  of  obtaining  the  necessa- 
ry information  within  his  reach.  The  fifth  fundamental 
article  makes  a  proviuon  that  sixty  stockholders,  holding 
adiong  them  not  less  than  a  thousand  shares,  may  call  a 
general  meeting  of  the  stockholders.  That  was  a  mode 
to  which  the  President  oould  not  resort.  The  thirteenth 
provides,  that  every  three  years  the  directors  shall  lay  be- 
fore the  stockholders,  a  statement  of  the  aflTairs  of  the 
company.  The  fifteenth  relates  to  the  information  whicli 
the  Secretary  has  a  right  to  require,  and  provides  that  the 
statements  be  made  to  the  Secretary  of  the  Treasury.  AU 
knew  what  a  statement  meant — ^that  it  meant  a  statement 
of  the  condition  of  the  bank,  and  that  information  meant 
no  farther  than  merely  a  statement  of  the  condition  of  the 
afiairs  of  the  bank.  If  the  President  turned  only  to  the 
fifteenth  fundamental  principle,  he  would  have  turned  in 
vain,  because  that  principle  simply  provided  that  restrict- 
ed information  which  the  cashier  of  the  bank  lays  every 
day  before  the  board.  The  twenty-third  section  placed 
a  particular  power  in  the  House  of  Representatives.  That 
branch  of  the  legislature  had  authority  to  appoint  a  com- 
mittee to  examine  the  books  of  the  bank,  to  examine  into 
its  proceedings,  and  to  report  whether  the  provisions  of 
the  charter  had  been  violated  or  not.  That  examination, 
then,  depended  on  the  House,  and  not  on  the  President 
and  could  only  be  made  when  Congress  was  sitting.  If 
a  necessity  for  such  an  examination  should  occur  during 
the  recess  of  Congress,  to  what  power  was  the  Presideht 
to  apply?  A  meeting  of  the  stockholders  could  not  be 
procured  without  ten  weeks'  delay,  even  if  it  were  prac- 
ticable on  account  of  the  number  of  signatures  and  amount 
of  stock  required;  he  could  not  applv  to  a  committee  of 
the  House  of  Representatives;  he  had  to  pootpone  his  du- 
ty. But  he  preferred  that  mode  of  obtaining  the  requi- 
site information  which  was  enjoined  by  the  charter  itself. 
He  could  only  apply  to  the  public  directors,  otherwise 
the  authority  which  was  g^ven  was  vain  and  nugatory* 

What  was  the  peculiar  attitude  of  the  bank,  when  the 
President  applied  to  the  public  directors?  It  was  in  an 
act  of  hostility  against  the  Government.  He  wrote  a  let* 
ter  to  the  public  directors,  and  declared  the  inquiry-  to  be 
called  for  by  circumstances.  There  was  no  secrecy  en- 
joined. The  first  paragraph  simply  enjoined  on  the  pub- 
lic directors  not  to  pay  any  attention  to  rumors,  or  to 
newspaper  accountSi  but  to  let  their  information  come 
from  their  own  knowledge.  He  wished  the  informa- 
tion to  be  authentic.  Such  was  the  meaning  of  the 
letter,  and  those  who  construed  it  into  an  injunction  of  se- 
crecy were  mistaken.  Mr.  W.  then  referred  to  a  letter 
of  Mr.  Crawford,  dated  the  3d  of  July,  1817,  referring 
some  matter  to  a  committee,  he  presumed  of  the  bank,  in 
reply  to  some  charges  made  against  the  bank*  on  the  sub- 
ject of  internal  exchanges.  Mr.  W.  read  the  letter  and 
resumed.  In  this,  Mr.  Crawford  assumed  to  himself  the 
right  of  applying  to  the  Government  directors  for  infor- 
mation, pointing  them  out  as  the  proper  sources.  The 
President  was  right  in  making  the  call  on  the  directors, 
and  they  were  right  in  answering  as  they  did,  for  he  had 
a  public  duty  to  perform, 

The  President  could  appoint  the  public  directors,  and 
remove  them,  How  haa  their  duty  been  performed? 
Not  secretly,  but  openly,  in  a  manly  style;  a  style  which 


have  sentinels  to  watch  over  the  conduct  of  the  institution 
wherein  th^  public  money  was  deposited,  and  their  insti 
tution  WM  fJso  opposed  upon  the  tame  grounds,  Then^taki 


their  being  instituted  was,  that  the  Government  might  justified  the  Senate  in  confirming  their  appointment.  They 


had  not  stated  facts  which  were  not  proper  to  be  laid  be- 
fore the  public.  He  would  suppose,  for  a  moment,  tliat 
the  stockholders  desired  infonnation;  would  not  the  di% 
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rectors  be  obliged  to  disclose  similar  information?  If  the 
directors  elected  by  the  stockholders  thought  that  there 
was  a  breach  of  the  charter,  would  it  not  be  their  duty  to 
declare  it?  And  what  more  had  the  public  directors 
done^  There  were  many  things  in  the  complaint  of  the 
public  directors.  The  only  thing  important  was,  that 
they  were  excluded  from  participation  in  the  actions  of 
the  board,  if  not  from  all  knowledge  of  what  was  doing. 
There  was  another  fact  to  wh<ch  he  wished  to  refer— 
the  refusal  of  the  bank  to  transfer  to  the  banks  of  de- 
posite,  the  books  and  papers  belonging  to  the  officers  and 
soldiers  of  the  revolution.  The  bank  said  that  the  Ex- 
ecutive had  no  authority  to  make  such  demand.  This 
was  setting  up  their  own  judgment  against  that  of  the  Go- 
vernment. He  only  alluded  to  that  circumstance,  because 
it  was  one  link  in  the  chain  of  hostility  which  the  bank 
had  long  adopted.  Payment  to  the  pensioners  must  be  sus- 
pended until  the  books  were  obtained,  or  made  at  a  gpreat 
risk.  The  bank  said,  that  the  keeping  of  the  money  is 
of  no  importance  to  them,  but  they  keep  it  that  they  may 
see  the  laws  faithfully  executed.  This  was  taking  upon 
themselves  the  province  of  the  Executive  of  the  United 
SUtea.  Was  it  right  that  they  should  tell  the  Govern- 
ment  and  pensioners,  You  must  wait  for  the  decision  of  a 
long  law  suit — you  must  wait.  And  payment  to  these 
meritorious  men  must  be  suspended.  These  pensions 
were  formerly  paid  by  the  Secretary  of  War;  but  now  by 
the  SecreUry  of  the  Treasury.  The  application  of  the 
Secretary  of  the  Treasury  only  sought  the  transfer  of 
the  funds  to  the  banks  selected  to  receive  the  deposites, 
that  the  payment  might  be  made  by  the  Secretary  of 
War,  to  avoid  transferring  the  funds  from  the  local  banks 
to  the  Bank  of  the  United  States,  to  make  their  pay- 
ments. If  there  was  not  something  determined,  that  the 
bank  should  rule,  why  not  give  up  the  books  and  pa- 
pers at  all  events,  in  order  that  the  payment  should  so 
on.  And  why  not  give  up  the  money  ?  They  say  they 
do  not  use  it{  but  they  hold  it,  until  the  result,  it  is  to 
be  feared,  will  be  a  law  suit.  Why,  sir,  this  shows  a 
disposition  on  the  part  of  the  bank  which  every  man 
ought  to  resist;  it  will  not  spare  the  holy  remnant  of  the 
officers  and  sires  of  the  revolution;  so  sweeping  and  un- 
sparing are  they  determined  to  make  the  distress,  that 
even  a  solitary  soldier  of  the  revolution  cannot  escape.  I 
would,  therefore,  call  on  the  holy  remnant  of  the  revolu- 
tion, to  manifest  now,  the  spirit  that  actuated  them  in  their 
younger  days,  to  gather  their  children  and  daughters 
around  them,  and  s&y;  We  have  in  vain  encountered 
the  toils  and  dangers  of  the  revolution — we  have  shed  our 
blood  in  vain,  when  our  brothers  were  falling  around  us; 
in  vain  have  we  overthrown  our  oppressive  ruler;  if  we 
must  now  submit  to  an  oligarchy,  who  would  rule  us  in 
the  very  place  where  stands  your  Hall  of  Independence; 
in  vain  did  the  soldiers  of  the  revolution  achieve  victo- 
ries, and  gain  a  prize  beyond  every  other,  if  now  they 
must  submit  to  these  rulers  attempting  to  oppress 
tliem. 

Mr.  President,  I  will  now  take  up  the  two  resolutions 
of  the  Senator  from  Kentucky,  and  proceed  to  examine 
them.  The  first  resolution  involves  the  question  of  polit- 
ical power;  but  it  charges  no  corruption  on  the  President; 
it  relates  to  his  peculiar  views  as  to  Executive  duties,  and 
a  power  supposed  to  be  assumed  by  him,  which  is  not 
authorized  by  the  constitution  and  laws  of  the  country, 
and  the  removal  of  one  man  from  office  on  account  of  his 
opinions.  If  even  corruption  could  be  proved,  it  would 
not  restore  the  former  Secretary  of  the  Treasury,  who  is 
now  precluded  by  his  successor.  I  took  it  that  the  right 
of  removal  was  admitted;  that  the  Senate  were  inclined 
to  acquiesce  in  universal  usage;  the  Senate  may,  with 
propriety,  acquiesce  in  the  right  to  remove,  when,  al- 
most every  day,  they  are  confirming  or  rejecting  nomina- 
tions made  by  the  Presidenty  to  fill  the  places  of  those 


officers  that  have  been  so  removed.  The  resolution  itself 
admits  the  right  of  removal  in  the  President,  and  it 
charges  him  with  assuming  a  right  over  the  Treasury  of  the 
United  States.  Why,  then,  do  we  persevere  in  contra- 
dicting these  authorities?  Why  have  our  arguments  gone 
on  denying  the  right  of  removal?  Sir,  I  am  at  a  loss  to 
know.  This  resolution  consists  of  two  parts;  one  relates 
to  the  removal,  and  the  other  to  a  restoration.  But  the 
restoration  of  the  late  Secretary  is  wholly  out  of  the  ques- 
tion. No  one  can  look  at  his  conduct  and  opinions,  but 
he  would  justify  the  President  from  personal  considera- 
tions, without  reference  to  the  public  measure.  The 
Secretary  came  into  office,  holding  towards  the  President 
unjust  and  unjustifiable  sentiments:  that  General  Jackson 
was  the  most  unfit  man  in  the  country  for  our  Chief 
Magistrate;  that  he  was  the  victim  of  passion  and  arbitrary 
feeling;  that  he  was  guided,  not  by  his  own  judgment, 
but  by  a  secret  cabal;  that  he  never  carried  out,  and  never 
intended  to  carry  out,  any  political  opinion  which  he  had 
professed.  If  all  this  was  so,  how  was  it  possible  to  get 
along  with  such  a  Secretary,  who  was  his  adviser  and 
counsellor,  appointed  to  aid  him,  and  at  the  same  time 
held  such  secret  opinions,  and  had  no  confidence  in  the 
man,  or  in  his  political  opinions,  and  deemed  them  sub- 
ject to  corruption;  how  was  it  possible  for  them  to  pull 
together?  But  this  is  not  all:  the  Secretary  tells  the 
President  that  the  measure  was  insisted  on,  not  from  pub- 
lic considerations,  but  from  vindictive  and  arbitrary  mo- 
tives; from  no  good  principle;  but  from  a  vile,  vindictive, 
and  arbitrary  feeling.  These,  sir,  are  his  ver>'  epithets. 
Sir,  how  was  it  possible  to  get  along?  How  was  it  possi- 
ble for  the  President  to  proceed  with  a  Secretary  who, 
from  his  feelings  and  sentiments,  could  not  co-operate 
with  him?  But  even  this  is  not  all;  when  things  became 
serious  between  the  President  and  Secretary,  the  latter 
promised  to  resigpi,  but  he  afterwards  refused,  for  two 
reasons:  because  he  had  made  a  promise  which  he  never 
expected  to  be  called  upon  to  fulfil,  and  in  the  second 
place,  he  determined  to  remain  in  office,  that  he  might  fix 
on  the  President  the  charge  of  interfering  with  an  officer 
of  Congress;  and  he  retained  his  office  against  the  wishes 
of  the  President,  for  no  other  object  but  for  fixing  this 
charge  upon  him.  Sir,  he  ought  to  have  been  removed 
the  very  next  moment;  he  was  in  the  cabinet,  and  the 
President  was  right  in  removing  him.  His  office  was  re- 
tained in  violation  of  his  promise,  and  with  the  purpose  of 
overthrowing  the  President.  But,  sir,  the  President  bad 
constitutionally  the  right;  he  had  the  power  by  the  con- 
stitution and  laws,  to  remove;  it  was  no  assumption,  and 
it  was  not  dangerous  to  the  liberties  of  the  people,  and  it 
was  imposed  on  the  President,  in  whose  opinion  the  re- 
moval was  necessary  to  the  public  interests,  and  it  was 
his  duty  to  take  the  step  which  he  did,  in  order  to  main- 
tain that  unity  which  the  Executive  branch  of  the  Go- 
vernment required.  The  right  of  removal  in  the  President 
is  yielded  and  admitted  on  the  principle  that  he  is  faithfully 
to  see  the  respective  execution  of  the  laws.  But  it  is  ar- 
gued that  the  Treasury  is  not  an  Executive  Department, 
that  it  did  not  fall  under  the  supervising  power  of  that 
Department.  I  am  sure  that  the  Treasury  has  no  other 
character  given  it,  in  our  whole  political  history,  but  that 
of  an  Executive  Department,  subject  to  the  control  of  the 
President.  The  Secretary  holds  his  office  by  the  con- 
sent of  the  President,  he  is  a  member  of  the  Executive 
Council;  he  is  a  part  of  the  cabinet;  to  be  sure  he  has  a 
general  superintendence  of  the  finances;  he  has  the  care 
of  the  public  purse,  and  that  purse  is  under  the  legislative 
control  of  Congress.  But  when  Congress  has  exercised 
its  power,  and  passed  laws  on  the  subject,  they  then  pass 
to  the  power  of  the  President.  In  the  present  case.  Con- 
gress, in  relation  to  the  purse,  had  passed  a  law  imposing 
the  duty  on  Uie  Secretary,  and  the  performance  of  that 
duty  if  intrusted  to  the  care  of  th^  President,  to  see  th»t 
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it  is  not  neg^lected.  In  the  law  of  1789,  creating^  the 
Treasury  Department,  the  omission  of  the  word  Execu- 
ti?e  is  wholly  accidental.  This  is  indeed  apparent  by 
turning  to  the  very  next  law  in  the  same  volume,  passed 
but  a  few  da3r8  afterwards,  by  the  same  Congress,  in 
which  is  fixed  the  salary  of  the  Head  of  the  Treasury  as 
one  of  the  Eaxcutive  officers  of  Government.  And  in  the 
7th  section  of  that  act,  we  have  the  words,  "  when  the 
Secretary  of  the  Treasury  shall  be  removed  from  office 
by  the  President  of  the  United  States."  That  very  act 
from  which  it  is  argued  that  he  may  not  remove,  implies 
that  he  may  remove;  and  you  will  find  in  all  commenta- 
tors on  the  subject,  that  the  Secretaj^  of  the  Treasury  is 
spoken  of  as  one  of  the  Executive  officers  of  the  Govern- 
ment. Mr.  W.  referred  to  the  ,third  volume  of  Story's 
Commentaries,  to  show  that  the  power  to  remove  exist- 
ed in  the  President,  so  as  not  to  subject  himself  to  an 
impeachment.  From  the  adoption  of  the  constitution 
down  to  the  present  time,  the  Secretary  of  the  Treasury 
was  called  the  head  of  an  Executive  Department.  Ge- 
nera] Washington  so  called  General  Hamilton.  [Mr.  W. 
here  quoted  a  passage  from  Mr.  Dallas.] 

If,  then,  it  was  an  Executive  Department,  the  constitu- 
tion gave  it  the  power  to  see  the  laws  executed  properly, 
and  at  the  proper  time;  and  it  became  the  duty  of  the 
President  to  watch  over  it  as  he  did  the  other  Executive 
Departments. 

The  third  section  of  the  second  article  of  the  constitu- 
tion provided  that  the  President  should  take  care  that 
the  laws  were  properly  executed.  In  reference  to  the 
execution  of  the  civil  law,  indeed,  the  constitution  was 
silent.  What  then  was  the  meaning  of  the  constitutional 
injunction?  What  was  meant  by  the  word  care?  Surely 
the  power  was  not  suspended  until  some  open  rebellion 
had  broken  out  against  the  constitution.  Surely  this 
power  was  never  absent.  Surely  in  all  cases  it  was  a 
part  of  his  duty  to  attend  to  the  revenue  and  to  the  finan- 
ces. Had  he  not  a  right  to  call  upon  the  Secretary  of 
the  Treasury  to  inquire  how  the  collecting  officers  were 
doing  their  duty?  This  general  care  was  indispensable, 
and  connected  with  the  oath  of  his  own  office  to  defend, 
protect,  and  watch  over  the  constitution.  [Mr.  W.  here 
referred,  for  corroboration,  to  Kent's  Commentaries.] 

In  the  exercise  of  the  authority  which  the  President 
assumed,  he  interfered  with  no  legislative  action.  The 
laws  had  passed  from  under  the  hands  of  the  legislature 
and  became  his  care.  The  law  had  given  power  to  the 
Secretary  to  remove  the  deposites,  but  was  silent  as  to 
the  time  and  manner.  And  was  it  not  the  duty  of  the 
President  to  take  cafe  and  watch  for  the  fit  time,  and 
when  he  saw  it,  suggest  it  to  the  Secretary? 

Suppose  the  second  resolution  of  the  honorable  Sena- 
tor from  Kentucky  ordered  a  restoration  of  the  deposites, 
and,  after  the  resolution  had  been  adopted  by  Congress, 
the  Secretary  of  the  Treasury  refused  to  comply  with  the 
requisition,  what  was  to  be  done  with  him?  He  might  be 
impeached;  but  would  it  be  wise  to  wait  the  result  of  the 
trial?  The  country  would  say,  remove  this  refractory 
officer.  Suppose  it  had  been  the  universal  opinion  that 
the  deposites  ought  to  have  been  removed,  and  that  uni- 
versal censure  would  otherwise  attend  the  administration 
had  it  refused  to  remove  them  according  to  the  general 
wish,  would  it  be  justifiable  to  remove  him?  Take  the 
Post  Office,  for  instance:  had  not  all  the  Presidents  walked 
into  that  Department,  and  asked  how  the  Postmaster  ex- 
ercised the  power  of  appointment?  And  was  it  not  well 
known  that  a  Postmaster  was  removed  because  he  had 
appointed  a  Postmaster  in  one  of  our  large  cities?  The 
President  was  justified,  morally  and  politically  speaking, 
in  removing  officers  and  in  appointing  them.  Mr.  Taney 
was  not  appointed  by  the  President  because  of  his  plia- 
bility of  opinion.  _^r^  the  high  personal  and  political 
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But  it  was  well  known  that  a  conviction  of  the  necessity 
of  the  removal  of  the  deposites  was  no  sudden  opinion  of 
Mr.  Taney's,  adopted  by  him  for  the  purpose  of  obUining 
the  situatioB  which  he  now  holds.  As  early  as  March 
last,  he  stated  his  opinion  that  the  deposites  ought  to  be 
removed,  in  order  to  jgive  the  bank  time  to  wind  up  its 
concerns.  In  looking  around,  the  President  had  a  right 
to  select  an  officer  who  would  honestly  and  conscien- 
tiously discharge  his  duty.  It  was  perfectly  right  in  the 
President  to  select  a  man  who  coincided  in  opinion  with 
himself.  That  was  no  assumption  of  power  on  the  part 
of  the  President,  which  did  not  belong  to  him;  and  he 
(Mr.  W.)  would  Uke  to  know  when  an  officer  was  selected 
by  the  President,  except  on  account  of  bis  political  opin- 
ions. The  selection,  then,  was  no  evidence  of  corrup- 
tion on  the  part  of  the  selector  or  on  the  part  of  the  per- 
son selected. 

[Here  Btr.  Wilkixs  gave  way  to  a  motion  by  Mr. 
Wbioht  to  adjourn.] 

FrzsjlT,  Fxbbuabt  7. 

On  motion  of  Mr.  WRIGHT,  the  resolutions  of  the 
Legislature  of  New  York,  presented  by  him  some  days 
since,  on  the  subject  of  a  removal  of  the  public  depo- 
sites from  the  Bank  of  the  United  States,  were  taken  up, 
referred  to  the  Committee  on  Finance,  and  ordered  to  be 
printed. 

Mr.  TALLMADGE  presented  a  memorial  signed  by  a 
large  and  respectable  number  of  mechanics,  manufactu- 
rers, laborer^  and  others,  of  the  second  ward  of  the  city 
of  New  York,  without  distinction  of  party,  exhibiting  the 
g^eat  state  of  embarrassment  and  distress  under  which 
they'are  suffering,  ascribing  it  to  the  removal  of  the  pub- 
lic deposites  from  the  Bank  of  the  United  States,  and  the 
only  remedy  for  which,  they  consider,  is  the  speedy  resto- 
ration of  the  deposites  and  the  re-charter  of  the  bank; 
adding,  that  in  their  opinion  the  President  has  no  power 
over  the  bank  other  than  by  a  scire  facias,  and  that  none 
other  has  been  given  by  the  constitution. 

The  memorial  was  read,  and,  on  motion  of  Mr. 
Tallkasob,  referred  to  the  Committee  on  Finance. 

Mr.  CLAY  observed  that  the  paper  just  read  spoke  a 
voice  which  he  was  very  glad  to  hear;  it  spoke  the  voice 
of  freemen;  of  the  laboring  portion  of  the  freemen  of  the 
country,  and  one  that  ought  to  be  heard  at  Washington, 
and  when  heard,  will  produce  a  proper  effect.  Sir,  in 
order  that  it  may  be  diffused  as  widely  as  possible,  I  will 
make  a  motion  that  I  am  sure  will  be  acquiesced  in  by 
the  gentleman  who  has  presented  the  memorial,  and  that 
is,  that  it  be  printed. 

The  motion  was  adopted. 

Mr.  WEBSTER  said,  that  on  the  subject  which  had 
been  for  some  time  under  discussion  in  the  Senate,  one 
of  great  public  interest  had  not  been  adverted  to,  on 
which  he  confessed  his  views  were  nut  very  consolatory. 
For  the  purpose  of  bringing  this  subject  before  the 
Senate,  he  had  prepared  the  resolution  he  held  in  his 
hand,  and  which  he  would  then  take  the  liberty  of  pre- 
senting. When  it  came  up  for  consideration  to-murrow, 
he  would  take  occasion  to  make  some  explanations  in  re- 
lation to  it. 

Mr.  WEBSTER  then  submitted  the  following  resolu- 
tion: 

Hesobfedt  That  the  Committee  on  Finance  be  instructed 
to  inquire  into  the  probable  effect  of  the  present  state  of 
commercial  affairs  on  the  revenue  of  the  United  States. 
REVENUE  BONDS. 

Mr.  CLAY  rose  and  said,  that  he  had,  some  time  since, 
submitted  a  resolution,  arising  out  of  the  present  state 
of  the  public  distress,  to  inquire  into  the  expediency  of 
extending  the  time  for  the  payment  of  revenue  bondtS. 
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He  now  moved  the  Senate  to  take  up  this  resolution  and 
dispose  of  it  in  some  way  or  other. 

To  this  resolution,  Mr.  FORSYTH  had  moved  an 
amendment,  making  the  general  inquiry  as  to  the  cause 
of  the  public  distress,  to  which  Mr.  Clat  had  moved 
an  amendment,  connecting  the  general  inquiry  with  the 
specific  object  contained  in  the  original  resolution. 

The  question  being  on  the  amendment  moved  by  Mr. 
Clat — 

Mr.  CLAY  rose  and  said,  that  he  ^d  not  intend  to  oc- 
cupy much  time  on  this  subject.  It  would  be  within  the 
recollection  of  the  Senate,  that  the  original  resolution 
simply  proposed  an  inquiry,  llie  Senate  could  stand 
committed  to  nothing  by  making  this  inquiry  {  and  cer- 
tainly, when  the  accounts  of  the  distress  of  the  country 
were  coming  in  from  every  quarter  from  those  who  were 
suffering,  every  possible  investigation  ought  to  be  made 
which  held  out  the  probability  of  relieving  that  distress, 
in  any  shape.  He  thought  it  particularly  desirable  that 
the  Senate  at  least  should  show  a  disposition  to  afford 
all  the  relief  in  their  power. 

When  the  resolution  was  originally  presented,  the  fact 
of  the  existence  of  distress  was  denied  on  this  floor.  He 
believed  that  there  was  not  a  Senator  who  now  would 
rise  in  his  place,  and  make  such  denial.  The  distress  had 
now  spread  to  such  an  extent,  that  no  man  would  be  har- 
dy enough  to  take  that  course.  When  this  subject  was 
up  before  the  Senate  on  a  former  da^,  a  Senator  from 
Pennsylvania,  who  was  not  now  in  his  place,  [Mr.  Wil- 
Ki^s,]  had  sUted,  as  a  fact,  what,  he  had  no  doubt,  that 
gentleman  would  now  be  w'dling  to  correct,  if  he  were 
present.  He  had  stated  tliat  he  was  surprised  that  the 
stock  of  the  State  of  Ohio  was  selling  at  112  and  115, 
while  a  similar  stock  of  the  State  of  Pennsylvania  was 
only  at  101  or  102.  I,  said  Mr.  C,  was  surprised  myself 
at  this  statement,  and  could  not  account  for  it,  but  took  it 
for  granted  that  the  gentleman  was  stating  a  fact  correct- 
ly. On  the  assumption  of  the  truth  of  this  statement, 
the  honorable  member  had  gone  on  to  state  that  this 
condition  of  things  was  owing  to  a  combination  between 
the  United  States  Bank  and  the  bankers  of  Pennsylvania, 
in  order  to  produce  an  effect  at  Harrisburg,  which  he 
stated  as  debatable  ground,  which  might  be  made  to 
operate  at  Washington.  What  would  be  the  surprise  of 
the  Senate  when  he  stated  that  the  honorable  Senator  was 
mistaken  as  to  the  facts.  The  stock  of  the  State  of  Penn- 
sylvania, which  was  selling  at  101  or  102,  bore  an  inte- 
rest  of  5  per  cent.,  while  the  Ohio  stock,  selling  at  115, 
bore  an  mterest  of  6  per  cent.  Every  gentleman  who 
would  calculate  the  value  of  the  stock,  must  perceive 
that,  considering  the  difference  of  interest^  the  Ohio 
stock  was  lower  at  115,  than  the  Pennsylvania  stock  was 
at  101  or  102.  Yet  on  this  erroneous  statement,  the 
gentleman  had  gt)ne  on  to  throw  out  a  severe  insinuation 
against  his  own  constituents.  He  owed  it  now  to  those 
constituents,  as  well  as  to  truth  and  justice,  to  correct 
bis  error,  and  to  redreae,  as  &r  as  possible,  the  injury 
which  he  had  done.  With  regard  to  the  distress  which 
was  now  prevailing  in  his  own  city,  there  was  scarcely  a 
day  when  some  statement  of  the  distressed  condition  of 
the  community  did  not  reach  us.  He  had  himself  te- 
celved  this  morning  a  letter  from  a  most  respectable  'citi- 
zen of  Pittsburg,  from  which  he  would  now  read  an  ex- 
tract. 

[Here  Mr.  Clat  read  an  extract  describing  the  pros- 
trated condition  of  the  cotton  manufiu:ture,  and  the  iron 
trade.] 

This  letter  was  from  an  individual,  tlian  whom  none 
was  more  respectable,  and    few  were  more  opulent. 

The  particular  question  now  before  the  Senate  was  the 
amendment  which  he  had  offered  to  the  amendment  of 
the  gentleman  from  Georgia.  The  original  related  to  a 
tpeciiic  inquiry  on  the  subject  of  revenue  bonds.    The 


amendment  of  the  gentleman  from  Georgia  changed  the 
inquiry  into  the  general  causes  of  distress.  To  that 
amendment  he  [Mr.  Clat]  had  moved  an  amendment, 
connecting  his  first  proposition  with  this  general  inquiry. 

He  hoped  that  the  amendment  he  had  offered  would 
be  adopted,  and  that  the  amendment  of  the  gentleman 
from  Georgia,  as  amended,  would  be  ag^ed  to. 

Mr.  KiLNE.  The  historian  of  Charles  the  Fiflh  of  Spain, 
among  the  achievements  of  that  eventful  reign,  has  record- 
ed the  fact  that  that  monarch  made  the  Pope  of  Rome 
his  prisoner,  and  whilst  Charles  held  down  upon  him  the 
screws  of  a  rig^d  captivity,  and  at  a  moment  when  a  wink 
of  his  eye  or  a  shake  of  his  finger  would  have  g^ven  free- 
dom to  his  captive,  he  coolly  turned  around,  and  directed 
all  the  priests  ef  his  extensive  dominions  to  offer  up  their 
prayers  to  Heaven  for  the  speedy  restoration  of  the  Holy 
Father  to  freedom.  Such,  sud  Mr.  K.  is  the  course  of 
the  Bank  of  the  United  States.  The  doctrines  recently 
promxilged  here,  show  us  that  the  control  of  the  currency 
is  in  the  hands  of  that  institution,  that  she  may  flood  the 
country  with  her  notes  to  any  extent  not  forbidden  by  the 
charter,  and  that  there  is  no  power  in  the  State  to  prevent 
her  from  withdrawing  it  as  suddenly  and  as  entirely  as  she 
pleases.  The  Government  deposites  may  be  restrained 
by  the  bank,  for  the  purpose  cither  of  enabling  it  to  en- 
large its  accommodations,  or  for  the  object  of  withdraw- 
ing so  much  of  the  currency  from  circulation,  neither  to 
be  issued  by  itself  nor  any  otlier  bank.  This  is  undoubted- 
ly true,  if  the  SecreUry  of  the  Treasury  has  no  other 
power  over  the  deposites  than  that  allowed  to  it  by  the 
report  of  the  Committee  on  Finance.  If  the  deposites 
can  be  withdrawn  by  the  Secretary  only  in  cases  where 
he  deems  them  unsafe,  or  when  the  bank  refuses  to  the 
Government  the  necessary  facilities  for  transferring  the 
public  funds,  how  is  the  bank  to  be  compelled  to  relieve 
the  wants  of  the  country  to  the  extent  which  the  deposites 
may  authorize?  Not  by  scire  facias  nor  by  any  judicial 
process,  because  such  refusal  presents  no  violation  of  the 
terms  of  the  charter.  The  Government  cannot  reach  the 
conduct  of  that  institution  in  any  other  mode  than  through 
the  agency  of  courts  and  juries,  and  if  the  Secretary  does 
not  hold  in  his  hands  the  corrective,  the  ^reat  and  sover- 
eign right  to  regulate  the  currency,  so  indispensable  to  the 
freedom  of  the  country,  and  to  the  security  of  all  private 
property,  belongs  to  the  bank,  and  the  Government  itself 
is  made  to  contribute  to  the  distresses  of  its  own  citizens, 
whenever  the  bank  may  choose  to  withhold  from  circula- 
tion the  public  deposites. 

That  some  parts  of  the  countiy  are  now  in  a  condition 
of  great  embarrassment,  I  have  no  right  to  deny,  because 
the  evidences  of  it  upon  the  table  are  numerous  and  con- 
clusive. The  withdrawal  of  the  deposites  cannot  be  the 
cause,  unless  by  that  operation  the  amount  of  the  means  of 
banking  accommodations,  both  State  and  Federal,  has  been 
diminished.  It  may  have  been  the  means  of  exciting  the 
bad  passions  of  boards  of  directors,  and  thus  of  dissocializ- 
ing  the  Federal  and  Stote  banks.  The  correction  for  this 
evil  is  not  within  the  iurisdiction  of  Congress,  and  the 
applications  of  our  fellow-citizens  for  relief  should  be 
addressed  to  the  directors  and  stockholders  of  the  bank, 
to  convince  them  that  they  consult  their  own  interests  by 
making  peace. 

Now,  the  course  the  administration  felt  themselves 
authorized  to  take,  might  be  gleaned  from  what  had  been 
said  by  the  gentleman  from  New  York,  (Mr.  W bight,) 
and  that  appeared  to  be,  to  do  nothing  on  this  subject. 
There  was  no  relief  to  be  expected  from  that  quarter, 
because  it  was  said  that  the  question  of  restoring  the  de- 
posites was  connected  with  the  question  of  the  recharter 
of  the  present  bank,  or  the  establishment  of  another  in  its 
place.  Here,  then,  was  the  course,  as  far  as  one  side  had 
laid  it  down— and  what  had  been  done  by  those  Senators 
who  had  Ulked  the  roost,  the  longest,  and  the  loudest? 
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The  Senate  bftd  been  six  weeks  in  discussing  a  question 
which  cannot,  let  it  be  decided  one  way  or  the  other, 
effect  any  thing.  It  would  settle  nothing.  The  subject 
luJ  been  fereircd  to  the  Committee  on  Pmance,  who  had 
TOadc  a  report  on  it^  and  what  did  it  propose?  Precisely 
what  wc  have  been  talking  about  for  the  last  six  weeks: 
it  stated  lh*t  the  reasoita  of  the  Secretary  of  the  Treasury 
for  the  removal  of  the  depoaltea  were  not  sufficient.  The 
report  did  not  go  into  any  reasons  to  show  why  the  depo- 
sites  should  be  restored ^  nor  dicl  it  !ook  into  the  effect  of 
a  restoration  of  the  dcpoaites.  The  cammlltce  had  abstain- 
ed from  expressing  an  opinion  as  to  whether  a  restoration 
would  or  would  not  effect  relief.  The  Senate,  then,  had 
been  discussing  ti  subject  which  would  eventuate  in 
nothing— had  been  debating-  a  mere  abstract  proposition. 
Gentlemen  did  not  propose  any  relief,  but  took  occasion 
to  find  fault  with  tlie  at  1  ministration*  They  said  there  is 
distress,  but  said  nothing'  el^e*  Mr.  K*  attributed  a  want 
of  confidence  on  the  pari  of  the  community,  in  a' great 
degree,  to  the  bngTi»ge  that  had  been  used  by  Senators 
in  speaking  of  distress.  To  ah  our  that  wLiat  was  said  in 
this  body  had  matlc  an  imj>rcsaion  on  the  public  mind,  he 
needed  only  to  refer  Co  the  memorial  which  had  been  just 
presented  by  the  gentleman  from  New  York — it  was  almost 
a  copy  of  the  language  that  had  been  u^ed  here.  If  the 
people  were  to  be  told  thit  the  power  of  the  Goyemment 
had  been  usurped— that  the  President  w  as  a  tyrant — that 
tlic  sword  and  the  purse  were  united  in  the  same  hand, 
and  that  dreadful  consequences  were  likely  to  grow  out 
of  this  single  act  of  the  Secretary'  of  the  Treasury— why, 
it  \vould  be  most  extraordinary  indeed,  if  these  expressions 
did  not  make  some  impression  on  the  public  mind. 

Members  of  Congress  muit  hAve  had  lefts  weight  in  the 
community  than  they  de served ^  if  somebody  could  not 
be  found  who  would  believe  what  they  said.  Here,  said 
Mr,  K.»  in  this  chamber,  where  the  vestal  lamp  should  be 
always  lighted, where  theoil  should  be  pressed  from  the  leaf 
of  the  olive  and  poured  upon  the  troubled  waters,  is  the 
volcano  from  whence  is  thrown,  all  over  the  country,  the 
material  which  alarms  our  fellow-citizens.  The  remedy 
which  had  been  proposed  for  the  present  distress  by  the 
TesolulJon  of  the  Senator  from  Ken  tuck) ,  was  to  extend 
credit  to  the  merchants  upon  their  duty  bonds.  This  he 
considered  as  a  partial  relief,  and  it  did  not  reach  the 
whole  object.  It  w;i3  a  partial  nveasure  for  the  relief  of 
one  class  of  men,  not  only  to  the  disregard  of  all  others, 
but  to  the  positive  injury  of  all  others.  It  was  a  question 
whether  there  should  he  any  depoaites  at  all  in  any 
bank.  The  import*  rs  having  credit  extended,  will  be 
relieved,  and  all  other  classes  of  men  will  be  deprived  of 
the  advantages  of  the  deposites  in  any  banks,  State  or 
Federal.  Would  it  be  said  that  because  relief  was  thus 
atfordcdi  it  wouJd  be  extended  in  consequence  to  all 
others,  tradesmen,  farmers,  and  manufacturers?  The 
answer  to  that  suggestion  is,  that  you  relieve  the  impor- 
ters by  law  and  leave  the  rest  of  the  community  to  be  dealt 
with  by  them  according  to  their  tender  mercies.  Why 
Bhoulcl  gentlemen  select  importers  in  preference  to  any 
other  cla^^  Eeeause,  Senators  say,  we  do  not  know  how 
it  is  in  our  power  to  relieve  others.  And  has  the  consti- 
tution drawn  this  distinction^  Have  these  men  superior 
claim  upon  the  public  indulgence?  Why,  sir,  were  we 
not  told  over  and  over  again,  during  the  tariff  discussions, 
that  to  a  vqfy  great  extent  the  importers  were  foreign 
agents,  who  could  underset  I  the  regular  trader,  and  that 
auction  sales,  so  much  encouraged  by  them,  were  de- 
structive to  manuHiCtures. 

He  was  perfectly  willing,  for  one,  when  any  measure 
fib  on  Id  be  proposed  which  in  his  judgment  would  relieve 
^11  elates  from  the  present  state  of  embarrasment,  to  give 
it  his  support.  But  not  by  removing  the  deposites,  by 
recliartering  the  banki  or  by  estabhshtng  a  new  bank. 

It  seemed,  according  to  the  views  of  some  gentlemen. 


that  there  was  no  plan  in  the  world  that  could  be  adopt- 
ed to  rid  us  of  our  difficulties,  but  by  establishing  a  bank 
^there  was  no  living  without  a  bank  of  the  United 
States*  It  had  been  said  by  one  gentleman,  that  the 
people,  afler  trying  the  State  banks,  which  he  called 
bark  canoes,  would  call  for  Old  Ironsides  again.  Old 
ironsides,  indeed!  That  was  the  nam  de  guerre  of  the 
constitution.  Was  it  intended  to  be  intimated  that  the 
Bank  of  the  United  States  was  to  be  regarded  as  the 
Constitution,  to  which  every  thing  was  to  be  confided? 
And  who,  he  asked,  is  Old  Ironsides  to  be  commanded  by  f 
the  g^lant  Commodore  who  had  spread  her  name  and 
fame  every  where  all.over  the  world,  or  by  the  patriotic 
chief  now  at  the  head  of  our  affairs.^  No,  sir?  She  was 
to  be  commanded  by  N.  Biddle,  president  of  the  Bank  of 
the  United  States.  Let  th^  bank  hold  on  to  the  motto, 
Nesuiarulira  trepidam,  and  let  President-making  alone. 
Let  it  lend  all  the  money  it  can  with  safety,  and  make  all 
the  profit  it  can  for  the  stockholders.     That  is  its  duty. 

Mr.  K.  concluded  by  repeating  his  intention  to  vote  for 
any  measure  that  would  have  the  effect  of  general  relief. 
Mr.  POINDEXTER  said,  the  Senator  who  bad  just 
taken  his  seat,  [Mr.  Kawb,)  objects  to  the  resolution  of 
inquiry  submitted  by  his  honorable  friend  from  Kentucky, 
[Mr.  Clat,]  because  it  is  limited,  in  its  object,  to  some 
measure  of  relief  to  the  importing  merchants.  He  wishes 
to  enlarge  the  scope  of  the  inquiry,  and  extend  it  to  the 
community  generally.  I  understand  the  motion  in  its 
present  shape,  said  Mr.  P.,  taken  in  connexion  with  the 
resolution  of  the  Senator  from  Georgia,  [Mr.  Fobstth,] 
to  cover  the  whole  ground  desired  by  the  honorable  Se- 
nator from  Illinois:  it  instructs  the  Committee  on  Finance 
to  investigate,  as  far  as  they  can,  the  present  distresses 
of  the  whole  country,  and  the  causes  to  which  they  may 
be  justly  ascribed.  I  am  content  to  accept  the  proposi- 
tion in  its  broadest  sense;  but  I  cannot  indulge  even  the 
glimmerings  of  hope  that  any  practical  good  will  result 
from  the  action  of  either  branch  of  Congress  on  this 
subject. 

Sir,  said  Mr.  P.,  we  have  been  told,  in  language  not  to 
be  misunderstood,  coming  directly  from  the  Executive 
chamber,  and  communicated  to  this  body  through  honor- 
able Senators  who  speak  by  authority,  that  the  present 
alarming  condition  of  the  country  is  to  remain  unchanged, 
and  that  the  appeals  which  have  been  so  forcibly  and  so 
feelingly  made  from  all  quarters,  for  the  adoption  of  some 
measure  which  shall  restore  a  sound  circulating  medium, 
and  reinstate  credit  and  confidence,  are  to  remain  unan- 
swered; that  the  President,  holding  in  bis  own  hands 
the  power  to  control  the  legpslative  department^  is  unal- 
terably fixed  in  his  determination  to  turn  a  deaf  ear  to  the 
complaints  of  his  oppressed  and  suffering  countrymen. 
The  die  is  cast.  The  currency  can  no  longer  be  reguU- 
ted  by  the  representatives  of  the  people;  the  petitions 
and  memorials  which  flow  in  upon  us  from  all  classes  of 
our  fellow-citizens  can  no  longer  be  addressed  to  Con- 
gress for  grave  and  solemn  deliberation,  with  any  pros- 
pect of  ultimate  success  in  the  redress  of  dieir  grievances; 
but  we  must  bow  down  in  humble  submission  to  the  ar- 
bitrary will  of  an  imperial  power,  claiming  to  wield  the 
destinies  of  the  nation  in  defiance  of  all  the  other  depart- 
ments of  the  Government.  The  powerful  arm  of  the 
Executive,  backed  by  popular  delusion  and  party  discip- 
line, is  arrayed  in  opposition  to  the  constitution  and  laws 
of  the  country,  and  threatens,  by  force  or  fraud,  to  de- 
stroy the  beauty  and  symmetry,  the  checks  and  balances 
so  essential  to  the  preservation  of  liberty  and  the  free  in- 
stitutions of  which  we  have  so  proudly  boasted.  Be  it 
so.  If  a  majority  of  the  American  people  can  be  induced, 
by  a  misplaced  confidence  in  men,  to  sanction  the  inva- 
sions of  the  constitution  which  are  now  in  a  course  of 
practical  operation,  the  effects  of  which  have  already 
been  felt  with  most  signal  severity,  and  must  contuaue  to 
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augment  the  public  distress  beyond  the  point  of  endu- 
rance, the  remedy  is  only  to  be  found  in  the  people  them- 
selves, when  they  shall  arouse  from  their  slumbers,  and, 
in  the  majesty  of  their  strength,  punish  the  daring  usur- 
per who  has  trampled  upon  their  rights,  and  spread  among 
them  the  desolation  of  misery  and  ruin. 

The  wisdom  which  experience  teaches,  is  the  surest 
guide  to  human  action,  and,  sooner  or  later,  it  must  bring 
the  people  of  this  country  to  tlie  exercise  of  sober  reflec- 
tion, dismterested  patriotism,  and,  as  a  necessary  conse- 
quence, to  proper  conclusions  in  the  management  of  their 
own  affairs.     The  result  cannot  be  doubted,  sir.     I  have 
been  drawn  into  this  incidental  debate,  by  some  remarks 
which  fell  from  the  honorable  Senator  from  Pennsylvania, 
[Mr.  WiiKiws,]  in  relation  to  the  recent  curtailments  of 
the  discounts  of  the  Bank  of  the  United  States  at  several 
of  its  branches,  located  in  the  Western  States.     The  ho- 
norable gentleman  complains  of  the  conduct  of  the  direc- 
tors of  that  institution,  for  having  called  on  its  debtors  at 
Pittsburg  and  Nashville,  between  which  places  intimate 
commercial  intercourse  is  said  to  be  carried  on,  to  reduce 
their  accommodations  below  the  sum  at  which  they  stood 
prior  to  the  late  movement  of  the  President  in  removing 
the  public  deposites.     The  Senator  has  referred  to  the 
Treasury  statements  to  show,  that  while  Pittsburg  had 
been  required  to  reduce  five  hundred  thousand  dollars  of 
its  debt  to  the  bank,  in  the  course  of  a  few  months,  and 
Nashville  had  been  pressed  for  a  still  greater  amount  of 
reduction,  the  discounts  on  domestic  bills  of  exchange 
had  not  been  diminished,  but  rather  increased,  at  the 
branch  located  at  Natchez.     The  honorable  gentleman 
has  ventured  (doubtless  without  any  evidence  of  the  fact, 
for  he  did  not  vouch  for  its  truth)  to  ascribe  this  circum- 
stance to  my  personal  influence  with  the  directors  at 
Philadelphia,  and  its  exertion  in  behalf  of  the  State  which 
I  in  part  represent  in  the  Senate.     The  honorable  gentle- 
man  is  mistaken.     I  hold   no  communication  with  any 
director  or  stockholder  of  the  Bank  of  the  United  States, 
in  reference  to  the  management  of  its  money  transactions; 
nor  have  I,  at  any  time  in  my  life»  written  a  line  to  an 
individual  director  or  stockholder  on  the  subject  of  re- 
chartering^  the  bank,  or  received  one,  asking  my  support 
of  that  measure.     The  honorable  gentleman,  I  am  sure, 
did  not  mean  to  impute  to  me  any  unworthy  connexion 
with  the  bank;  and  I  am  very  certain  his  claims  to  the 
favor  of  those  who  manage  its  concerns,  on  the  score  of 
past  political  support,  are  much  higher  than  any  to  which 
I  can  pretend.     I  have  occasionally  sold  to  the  bank  bills 
of  exchange,  for  my  own  accommodation,  which,  if  that 
medium  had  not  existed,  I  should  have  sold  to  some  local 
bank  or  broker.  ^  These  bills  have  been  duly  honored, 
and  paid  at  maturity,  and  so  the  matter  ended.    But,  by 
an  experiment  of  that  kind  lately  made,  I  find  that  I  am 
now  taxed  two  and  a  half  per  cent,  for  facilities  hereto- 
fore afforded  me  at  a  much  smaller  premium.     This,  I 
presume,  is  one  of  the  blessings  which  we  are  to  enjoy 
under  the  reform  system  of  providing  a  safe  and  sound 
currency,   for  which  we  are  so  nruich  indebted  to  him 
**  who  shuns  no  responsibility,"  and  Uis  duplicate  cabinet 
advisers.     I  do  not  credit  the  idea  that  the  directors  of 
the  bank   could  be  influenced,  by  considerations  of  per- 
sonal favor,  to  relax  the  vigilant  course  which  it  has  been 
compelled  to  adopt  for  its  own  security  and  safety.     The 
existing^  pressure  in  the  money  market  can  only  be  traced 
to  causes  over  which  that  much  abused  institution  had  no 
agency  or  control.     The  honorable  Senator  is  perhaps 
unacquainted  with  the  causes  which  operated  to  swell 
the  amount  of  domestic  bills  discounted  at  the  Natchez 
branch  during  the  past  autumn.  1  will  endeavor  to  satisfy 
him  on  that  point.     That  city  is  a  place  of  pretty  exten- 
sive trade,  situated  in  the  centre  of  a  rich  and  highly  cul- 
tivated cotton  region. 
Daring  the  period  at  which  this  staple  article  of  the 
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South  is  in  progress  of  delivery  and  shipment,  business 
at  Natchez  assumes  more  animation  than  usual.  The  plan- 
ter who  consigns  his  cotton  to  a  commission  merchant  at 
New  Orleans,  often  wishes  to  anticipate  the  sale  of  his 
crop$  and  to  effect  it,  he  draws  on  his  merchant  for  one- 
half  or  two-thirds  of  the  estimated  value  of  the  cotton  m 
market,  at  thirty  or  uxty  days,  which  enables  the  mer- 
chant to  take  the  chance  of  an  advance,  and  obtain  a  fair 
price  for  the  article.  These  domestic  bills,  in  the  course 
of  the  season,  might  well  amount  to  several  millions  of 
dollars;  they  are  discounted  at  the  local  State  banks,  or 
at  the  Branch  Bank  of  the  United  States:  the  latter  is 
usually  preferred,  because  it  does  not  charge  by  one-half 
per  cent,  or  perhaps  one  per  cent,  so  high  a  rate  of  ex- 
change as  some  of  the  State  banks.  It  is  a  short  process, 
and  highly  beneficial  to  the  bank}  for,  besides  the  profits 
arising  from  discounts,  it  places  in  the  branch  at  New  Or- 
leans, a  large  amount  of  acceptances,  redeemable  at  pe- 
riods of  from  one  to  two  months,  founded  on  the  solid 
basis  of  the  great  staple  product  of  that  market;  and  the 
capital  thus  put  in  circulation  at  Natchez,  operates  to 
strengthen  the  more  important  branch  at  New  Orleans.  It 
collects  these  acceptances  in  specie,  or  the  notes  of  the 
State  banks,  at  its  option.  Heretofore,,  either  mode  of 
payment  would  have  been  equally  acceptable:  how  it  is 
m  that  respect  now,  I  do  not  know,  butj  I  thiuk  it  pro- 
bable that,  in  the  present  deranged  state  of  the  curren- 
cy, specie  may,  in  most  cases,  be  demanded.  The  funds 
of  the  bank  so  transferred  from  Natchez  to  New  Orleans, 
are  replaced  from  time  to  time,  for  the  accommodation  of 
the  countr}r,  without  risk  or  inconvenience,  and  while  the 
operation  gives  activity  to  enterprise  and  industry,  it  adds 
strength  and  stability  to  the  bank  through  which  it  is  car- 
ried on.  I  have  no  doubt  that  one-half,  or  perhaps  more, 
of  the  amount  of  bills  of  this  class,  reported  in  the  last  re- 
turns, have  already  been  redeemed.  These  money  trans- 
actions are  of  short  duration,  and  are  limited  to  the  cot- 
ton season. 

The  State  from  which  I  come,,  has,.  I  am  informed,  ex- 
perienced less  distress  from  the  prevailing  pressure,  than 
many  other  parts  of  the  country.  I  am  happy  to  hear 
that  it  is  soibut  her  day  of  reckoning  is  to  come,  and  may 
not  be  far  distant.  Most  assuredly,  if  the  present  state  of 
things  shall  continue  unmitigated;  if  no  step  shall  be  tak- 
en to  restore  credit  and  confidence  to  their  former  health- 
ful condition,  we  shall  not  be  among  the  fortunate  few 
who  may  escape  the  calamities  brought  on  the  country 
by  the  mad  schemes  of  undisciplined  ambition.  I  am 
glad  to  find  my  honorable  friend  from  Pennsylvania  [Mr, 
WiLKiirs]  has  been  undeceived  as  to  the  general  distress 
which  is  felt  at  Pittsburg.  He  assured  us,  on  a  former 
occasion,  that  his  frienda  and  neighbors  were  wholly  ex- 
empt from  the  sufferings  and  embarrassments  of  which  we 
heard  so  much  from  the  commercial  cities  on  the  sea- 
board. He  seemed  to  have  brought  his  mind  to  the  con- 
clusion that  those  complaints  were  confined  to  the  com- 
mercial cities  in  the  vicinity  of  the  Bank  of  the  United 
States;  to  chambers  of  commerce,  and  importing  mer- 
chants ^  all  others  he  thought  were  prosperous  and  con- 
tented. 

But  very  soon  after  the  honorable  gentleman  presented 
to  U3  this  glowing  picture  of  the  flourishing  condition  of 
the  city  of  his  residence,  the  cry  of  distress  and  ruin 
reached  his  ear,  in  tones  not  to  be  mistaken  or  disregard- 
ed. The  industry  of  that  great  manufacturing  town  is 
paralyzed;  their  spindles  *<  stand  still,"  and  their  looms  are 
unharnessed.  It  is  not  more  lamentable  than  true,  that  at 
this  moment  labor  of  every  description  languishes,  and 
the  artisan  looks  in  vain  for  the  rewards  which  have,  in 
better  times,  filled  the  measure  of  his  highest  expectations. 

Yes,  sir,  I  will  tell  the  honorable  Senator  that  I  have 
letters  now  before  me,  from  highly  intelligent  and  respeo- 
table  gentlemen  in  Pittsburg,  communicating  facts  which 
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leave  no  doubt  of  the  actual  distress  which  is  felt  there.  I 
will  not  consume  the  time  of  the  Senate  by  reading  these 
letters;  they  are  substantially  of  the  same  import  with  the 
one  read  tiiis  morning  by  the  honorable  Senator  from 
Kentucky,  [Mr.  Clat.]  The  Senator  from  Pennsylvania 
has  hitherto  moved  steadily  with  the  advocates  of  protec- 
tion to  domestic  manufactures;  his  constituents  have 
looked  to  him  as  the  unwavering  friend  of  tliat  branch  of 
industry,  in  the  success  of  which  they  feel  the  deepest  in- 
terest. Can  the  honorable  gentleman  look  on  its  down- 
fall without  emotions  of  sorrow  and  regret?  Can  he  wit- 
ness its  embarrassments  without  compunction  and  re< 
morse?  If  not,  he  ought  to  be  admonished  bjr  the  infor- 
mation which  we  daily  receive  of  the  deleterious  conse- 
quences to  that  important  interest,  resulting  from  the  ill 
advised  action  of  the  Government  on  our  fiscal  affairs;  (I 
speak  of  the  Government  as  it  is  now  familiarly  under- 
stood to  mean  the  President  alone;)  the  honorable  Sena- 
tor ought  to  raise  his  voice  to  sustain  the  policy  of  which 
he  has  been  the  patron  and  advocate,  and,  if  possible,  to 
remove  the  obstructions  interposed  by  Executive  power 
to  impede  its  march  to  fuH  maturity  and  manhood.  The 
honorable  gentleman  cannot  be  uninformed  of  the  actual 
condition  of  the  cotton  manufacturers  at  Pittsburg;  of  the 
extensive  curtailments  which  have,  in  a  few  weeks,  been 
made  in  the  business  of  their  factories,  and  of  the  causes 
which  have  produced  this  state  of  thing^.  If  these  cau 
ses  are  not  arrested,  they  must  lead  to  a  further  decline 
in  that  branch  of  domestic  manufactures,  and  of  many  oth- 
er branches  requiring  the  aid  of  capital  to  keep  thein  in 
successful  operation.  The  honorable  gentleman  is  as- 
suredly better  acquainted  with  the  wants  of  his  constitu- 
ents than  I  am,  but  I  trust  he  will  not  deem  me  obtrusive 
in  the  suggestions  which  I  have  thrown  out  for  his  con- 
sideration. 

The  universal  panic,  and  the  consequent  depression  in 
the  trade  and  industry  of  ^hc  country,  are  now  too  palpa- 
ble lo  be  denkd.  ll  ia  reluclatitly  ftdmiUcd  by  honorable 
gt^mlemen  v^ho  tit  tempt  to  sustain  the  recent  disastrous 
W  ensure  of  t  he  VTcm  de  n  t .  Th  cy ,  h  o w  eve  r ,  ee  e  k  to  evade 
the  •*respt>nsibilHy**  of  having- brnught  on  the  people 
these  disftslersp  hy  turnings  riumd  on  the  institution  which 
» tbcv  have  endeavored  to  cruiih,  and  gravely  charging  on 
it  all  the  misii^hiefs  of  their  own  weak  and  vindictive  poli- 
cy. If  the  cry  of  distress  b  heard  tLifoughout  the  land, 
flnd  its  echo  reaches  our  ears  wslliin  these  wallSp  honora- 
ble Senators  remain  unmoved  by  the  sound,  and  the  on- 
ly response  which  they  condescend  to  g-ive  their  com- 
plaining fellow-citizens,  is,  **  Vou  must  endure  your  suf- 
ferings wllb  fortitude  and  patience,  to  enable  the 'old 
Homan*  lo  coiisuminate  his  glory  in  this  wur  of  extermi- 
nation which  he  l^as  WHged  agtiinist  the  bank.  The  mon- 
tter  OTustbe  strangled;  the  tyrant  muBt  be  humbled  at  the 
feet  of  the  President*,  the  bank  cmdd  relieve  the  coun- 
try, but  it  will  not,  and  therefore  down  with  it.  The 
biLiik  is  using  its  money  io  purchase  supportp  and,  by  pro- 
ducing a  pressure,  to  force  the  Government  to  renew  its 
charier.'^  Sir,  I  listen  to  this  m fl am matory  tirade  with  in- 
effable disgust;  I  see  In  it  the  deceptive  guises  which  have 
been  hitherto  ao  iuccesarylly  etn ployed  to  deceive  and 
m  isle  ad  the  American  people,  by  those  ^ho  infest  the 
council  chamber  of  the  Executive,  and  abuse  tlie  confi- 
dence reposed  in  them,  by  exciting  his  |ia«sion!i  and  pre- 
judices, when  ihey  can  be  turned  to  a  good  account  for 
the  accomplishment  of  tlieir  own  selfish  and  fraudulent 
purposes.  It  i»  raanifL^sf,  iJr — no  one  can  doubt  it,  who 
will  candidly  examine  all  tlie  facts  connected  with  the 
iub^ect^tbat  the  present  critical  posture  of  our  public 
aflauni  owes  its  origin  to  a  band  of  political  jugglers, 
combined  with  speculators  in  the  stocks,  who  hope  to 
profit  by  a  deranged  state  of  the  r>ational  ctincncy,  and 
the  downfall  of  the  Bunk  of  the  United  State-s.  These 
are  the  preeiona  material*  of  which   the  composition  of 


cabinets  is  formed,  above  and  below  stairs,  by  whom 
the  finger  of  the  President  is  pointed;  who  direct  and  con- 
trol his  judgment,  and  adapt  it  to  the  consummation  of 
their  plans  of  ambition  and  avarice.  The  Secretary  of 
the  Treasury  has  relieved  Congress  from  the  arduous 
constitutional  dutjr  of  regulating  the  currency;  he  has 
taken  the  power  into  his  own  hands,  by  authority,  and 
his  reformed  system  has  been  submitted  to  us,  not  for 
our  ratification,  for  we  are  told  it  cannot  be  touched  or 
amended;  but  I  presume  we  may  be  allowed  to  admire 
its  profound  wisdom.  The  first  step  which  he  proposed 
to  take  in  the  extensive  range  of  his  plans,  was  to  put  his 
feet  on  the  *«  reptile"  bank,  which  had  committed  the  un- 
pardonable sin  of  offending  the  majesty  of  <*the  Go- 
vernment." He  indulged  the  confident  belief  that,  by 
withdrawing  nine  millions  of  deposites  from  its  vaults,  he 
could,  by  the  use  which  be  intended  to  make  of  this 
large  capital,  in  connexion  with  certain  selected  State 
banks,  or  «  pet  banks,"  as  they  are  called,  compel  the 
Bank  of  the  United  States  to  wind  up  its  affairs,  cease 
its  operations,  and  withdraw  altogether  from  the  field  of 
competition. 

The  annunciation  was  made  by  one  whose  authority  in 
these  matters  is  quite  equal  to  that  of  the  Secretary  him- 
self, that,  for  forty  days  next  following  the  first  day  of 
October  last,  the  bank  could  "exist  only  by  the  for- 
bearance of  the  Secretary  of  the  Treasury,"  and  great 
forbearance,  indeed,  it  would  require  to  enable  it  to 
survive  that  short  period  of  time.  This  boasting  giant 
was  to  be  humbled  in  the  dust  under  the  feet  of  our  good 
Secretar}',  and  on  its  ruins  was  to  rise  up  a  galaxy  of 
State  banks,  more  efficient,  more  sound,  and  able  to  sup- 
ply a  better  circulating  medium  to  the  country  than  that 
which  he  was  about  to  prostrate  and  throw  out  of  exist- 
ence. Sir,  the  experiment  was  fairly  made;  the  power 
of  the  Executive  was  pushed  to  its  utmost  extreme,  re- 
gardless of  constitution  or  law;  and  how  has  it  resulted? 
The  astonished  Secretary,  af\er  laying  violent  hands  on 
the  bank,  discovered  that  he  had  caught  a  Tartar.  This 
unmanageable  Tartar  was  found  to  be  too  strong  to  be 
forced  out  of  his  position,  and,  what  was  still  worse,  the 
Secretary  could  not  get  along  without  his  permission. 
The  forty  days  have  gone  by,  months  have  rolled  on,  the 
nine  millions  have  been  abstracted  from  their  only  law- 
ful place  of  deposite  for  the  public  convenience  and  safe- 
ty; the  solemn  farce  is  ended,  and  the  bank  still  lives,  un- 
shorn of  its  strength,  rich  in  its  resources,  and  high  in  the 
confidence  of  the  whole  community,  from  one  extremity 
of  the  Union  to  the  other.  The  pet  banks  implore  the 
aid  of  their  new  master,  the  Secretary  of  the  TVeasuryj 
he  tells  them,  "Be  patient  my  friends,  the  transfer  drafts 
are  exhausted;  nothing  remains  but  the  pension  fund,  and 
that  is  claimed  under  pretence  of  some  law;  but  we  will 
never  retrace  our  steps,  our  chieAain  is  unskilled  in  re- 
treat; better  suffer  the  ills  that  are  upon  us,  than  confess 
our  errors,  and  be  driven  in  disgrace  from  our  high  pla- 
ces." The  suffering  people  must  be  appeased;  they  arc 
loud  and  clamorous  in  their  complaints. 

And  what,  sir,  is  the  new  attitude  assumed  to  rescue 
the  Executive  from  public  scorn  and  indignation?  Why, 
tell  the  people  that  the  bank  has  been  the  cause  of  all  the 
distress  which  they  feel,  and  ask  them  to  unite  with  the 
President  to  put  down  the  monster  which  is  capable  of 
producing  so  great  a  pressure  on  the  country.  There  are 
no  means  of  escape  but  by  diverting  public  attention  from 
the  Government,  and  fixing  it  on  the  bank.  Sir,  this  at- 
tempt, full  of  treachery  and  deception,  is  resorted  to  as 
the  only  desperate  expedient  in  the  last  agonies  of  expir- 
ing despotism.  Let  us  cast  our  recollections  a  few  years 
back,  and  trace  the  progress  of  Executive  denunciutions 
against  the  Bank  of  the  United  States,  and  their  effects 
on  the  currency  and  commercial  operations.  As  early  as 
December,  1829,  the  present  Chief  Magistrate,  in  his  an- 
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nual  messag^e  to  Congress,  expressed,  very  decistvelj,  his 
-  opinion  that  the  charter  of  the  bank  was  inconsistent  with 
the  powers  vested  in  Congress  by  the  constitution;  he  in- 
vited the  immediate  attention  of  Congress  to  the  sub- 
ject, that  it  might  be  put  at  rest  by  a  refusal  to  re-char- 
ter the  institution. 

The  directors  of  the  bank,  and  eveiy  stockholder,  felt 
this  blow  aimed  at  its  credit,  and  even  its  existence,  so  far 
as  Executive  influence  could  produce  these  results.  Did 
this  movement  of  the  President  cause  any  pressure  in  the 
money  market,  or  any  derangement  of  the  currency? 
None,  sir.  The  bank  pursued  the  even  tenor  of  its  way, 
went  on  to  accommodate  merchants  and  others  to  the  ex- 
tent of  its  means,  and  the  country  remained  tranquil,  un- 
disturbed by  the  question  raised  in  the  message.  >  The 
same  opinion  and  recommendation  were  repeated  by  the 
President  in  his  two  succeeding  annual  messages.  All 
this  produced  no  pressure.  The  bank  continued  unmoved 
to  grant  the  necessary  facilities,  to  commerce,  and  to  fur- 
nish a  sound  currency  throughout  the  Union.  What  next? 
Why,  sir,  the  directors,  after  the  third  invitation  of  the 
President,  ventured  to  approach  Congress,  and  respect- 
fully ask  a  renewal  of  the  charter,  with  such  modifications 
and  on  such  conditions  as  might  be  deemed  just  and 
equitable. 

The  President  had,  over  and  over  again,  declared  that 
it  was  high  time  the  (Question  was  settled.  But  what  was 
the  course  of  the  admmistration,  when  a  bill  was  report- 
ed to  renew  the  charter  of  the  bank  for  a  limited  time? 
Sir,  the  friends  of  the  President,  in  both  Houses  of  Con- 
gress, and  the  organized  press  in  the  pay  of  the  adminis- 
tration, from  Maine  to  Louisiana,  denounced  the  conduct 
of  the  president  and  directors  of  the  bank,  and  charged 
them  with  motives  of  hostility  to  General  Jackson,  on  the 
mere  presentation  of  their  memorial;  and  with  a  design  of 
interfering  in  the  election  of  President  and  Vice  Presi- 
dent of  the  United  States,  which  was  to  take  place  in  the 
fall  of '32,  by  bringing  the  subject  before  Congress  at 
that  time,  although  their  attention  had  been  called  to  it 
two  years  before  bv  tlie  President  himself,  with  an  ur- 
gent request  that  they  would  give  it  an  early  considera- 
tion! So  much  for  the  duplicity  thus  practised,  to  place 
the  incumbent  before  the  nation  as  a  candidate  for  re- 
election to  the  Presidency,  in  such  an  attitude,  that,  with 
suitable  reservations  and  exceptions,  he  might  be  defend- 
ed in  different  quarters  of  the  Union,  either  as  Hie  friend 
or  enemy  of  the  bank,  according  to  the  political  com- 
plexion of  the  community,  in  which  either  ground  might 
be  assumed.  The  bank  made  no  reply  to  these  unfound- 
ed imputations,  cast  on  it  by  interested  parties,  and  final- 
ly carried  out  by  the  unwarrantable  usurpation  on  the 
chartered  rights  of  the  corporation.  Congress,  after 
much  debate  and  great  deliberation,  passed  the  bill  to  re- 
charter  the  bank  by  respectable  majorities  in  both  branch- 
es of  the  legislature.  The  public  voice,  thus  announced 
through  the  immediate  representatives  of  the  people,  was 
disregarded;  by  the  uncalled  for  and  wanton  exercise  of 
the  veto  power,  the  bill  was  finally  lost.  The  bank  was 
in  this  emphatic  manner  notified  of  the  utmost  limit  of  its 
duration,  and  warned  to  take  care  of  its  own  interests  by 
bringing  its  affairs  to  a  close.  Well,  sir,  did  the  bank 
avail  itself  of  this  arbitrary  exercise  of  Executive  power, 
and  of  the  circumstances  under  which  it  was  placed,  to 
produce  any  public  distress?  Did  it  attempt,  by  exciting 
a  panic  in  the  money  operations  of  the  country,  to  coerce 
the  Government  into  a  renewal  of  its  charter?  Not  at 
all,  sir!  The  same  liberality  and  indulgence  were  extend- 
ed to  its  debtors,  the  same  accommodations  were  granted 
to  merchants,  manufacturers,  and  traders,  and  others, 
which  had  marked  its  course  at  every  preceding  period 
of  its  existence.  The  whole  country  was  for  the  moment 
shocked  at  this  high-handed  measure  of  the  Executive;  a 
temporary  suspension  of  confidence  was  felt  on  the  Wes< 


tern  waters;  some  fiiilures  were  occasioned  in  Cincinnati, 
and  many  laboring  men  were  turned  out  of  employment. 
There  was,  to  use  a  favorite  expression  of  a  remarkable* 
man,  who  held  office  under  the  administration  of  Mr.  Jef- 
ferson, *<a  breeie,"  but  it  passed  away,  and  no  derange- 
ment of  the  currency  or  general  pressure  took  place. 

It  is  a  part  of  the  history  of  that  period,  that,  for  having 
extended  its  accommodations,  in  a  year  of  unusually 
prosperous  commerce,  to  the  importers  of  foreign  goodi^ 
by  which  a  vast  revenue  was  thrown  into  the  National 
Treasury,  the  bank  wasassailed»  and  unblushingly  charged 
with  interfering  in  the  elections  then  pending,  and  par- 
ticularly with  enlarging  its  discounts,  for  the  express  pur- 
pose of  defeating  the  election  of  the  present  Chief  Biagii- 
trate.  This  charge  was  never  suffered  to  slumber  in  the 
mind  of  President  Jackson.  It  took  deep  root  at  the  time, 
and  must,  if  we  are  to  judge  by  the  feeling  disclosed  in 
his  famous  cabinet  paper,  have  disturbed  his  day-dreams 
and  midnight  visions,  until  it  was  expiated  at  the  altar  of 
his  vengeance,  by  an  act  of  tyranny  on  the  supposed  of- 
fender, unparalleled  in  the  history  of  this  country,  or  of 
any  other  where  the  laws  are  respected  as  paramount  to 
the  mandates  of  a  reckless  despot.  It  was,  1  firmly  belie  ve» 
the  principal  cause  of  this  rash  measure,  which  must  be 
regarded  in  all  time  to  come  as  a  dark  spot  on  the  admin- 
istration of  the  Government,  at  this  most  singular  epoch 
in  our  political  history.  But,  sir,  suppose  the  bank,  after 
the  application  for  a  renewal  of  its  charter  had  been  sanc- 
tioned by  Confess,  and  vetoed  by  the  President,  had 
taken  an  opposite  course,  and,  instead  of  granting^  these 
liberal  facilities  to  the  community,  had  restricted  its  dis- 
counts within  very  narrow  limits,  called  on  its  debtors  for 
the  amount  previously  loaned  by  gradual  instalments, 
and  thus  convulsed  the  country  b^  producing  precisely 
the  same  pressure  and  distress  which  exist  at  this  time. 
No  one  will  deny  that  this  might  have  been  done,  and  to 
a  greater  extent  than  b  now  the  ease.  It  would,  by 
adopting  audi  a  svstem  of  curtailments,  have  avoided  the 
imputed  crime  ot  extending  its  accommodations  to  gain 
political  influence;  but  it  would  have  been  thrown  on 
the  other  horn  of  the  dilemma.  All  the  epithets  which 
we  now  hear  applied  to  this/institution,  would  have  adorn- 
ed the  court  language  of  that  day;  the  public  sensibility 
would  have  been  aroused  into  action  against  the  dan- 
gerous tendencies  of  this  moneyed  aristocracy;  this  money 
tyrant;  this  reptile  bank;  this  monster  which  had  spread  dis- 
tress and  ruin  throughout  the  country  by  means  of  its  mo- 
ney power,  without  the  plea  of  necessity,  for  the  express 
purpose^  and  none  other,  of  rendering  the  veto  message 
unpopular,  of  bringing  the  administration  into  disrepute 
among  the  people  to  prevent  the  re-election  of  General 
Jackson»  and  thereby  effectually  securing  a  renewal  of 
the  charter,  to  avert  the  evils  of  which  it  was  the  author. 
We  are  admonished  by  passing  events  that  the  bank  can 
adopt  no  line  of  conduct  which  would  be  acceptable  to 
the  Executive. 

It  may  be  asked  why  the  president  and  directors  of  the 
bank  did  not  call  in  ito  discounts  immediately  after  the 
question  was  settled  by  the  veto  message.  I  cannot,  sir, 
give  the  answer,  because  I  am  not  in  possession  of  the  re- 
quisite information.  But  to  me  it  appears  obvious  that  it 
never  has  been  their  design  to  abuse  the  privileges  grant- 
ed in  the  charter  of  incorporation.  The  hostile  move- 
ments of  the  President,  threatening  the  stability  of  the 
institution,  from  December,  1829,  to  the  present  time, 
were  well  calculated  to  impair  the  credit  and  confidence 
which  it  enjoyed,  both  at  home  and  abroad.  The  stock- 
holders have  been  the  greatest  sufferers  in  this  contest  for 
political  power,  based  upon  the  downfiill  of  their  charter- 
ed rights.  But  so  long  as  the  bank  was  permitted  to 
retain  its  national  character;  so  long  as  its  connexion  with 
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the  Treasury  was  unbroken,  it  continued  in  g^d  (kith  to 
fulfil  the  objecU  for  which  it  was  created,  and  to  meet 
the  just  expectations  of  the  country.  The  public  revenues 
were  secure  in  its  vaults,  and  the  money  was  promptly 
transferred,  without  risk  or  chargfe  to  the  Government,  to 
any  point  at  which  it  might  be  needed  for  the  public  service. 
It  furnished  and  preserved  a  circulating  medium  equal 
in  all  respects  to  gold  and  silver,  in  all  parts  of  the  world, 
and  more  convenient  for  the  practical  purposes  of  com- 
merce. It  regulated  the  internal  exchanges  of  the  coun- 
try, by  placing  them  on  a  footing  of  almost  perfect  equali- 
ty. It  discounted  freely  on  its  vast  means,  and  thus  gave 
encouragement  to  industry  and  enterprise,  and  activity  to 
trade,  foreign  and  domestic. 

Our  condition  has  suddenly  changed:  and  I  ask  any 
inan  who  has  not  surrendered  his  reason  to  the  overwhelm- 
ing influence  of  partv  prejudice,  to  what  cause  must 
we  ascribe  the  melancholy  gloom  which  is  spread  through 
the  land,  over  which  profound  peace  and  universal  pros- 
perity had  so  recently  shed  their  cheering  influences? 
Sir,  it  is  an  insult  to  common  sense  to  turn  our  attention 
to  the  bank  to  find  an  adeQ|uate  cause  for  these  unexpect- 
ed calamities.  The  existmg  pressure  has  followed,  as 
the  shadow  does  the  hunnan  body,  the  arbitrary  encroach- 
ments of  Executive  prerogative,  now  for  the  first  time 
asserted  as  one  of  its  constitutional  attributes.  The  whole 
country  was  tranquil  and  prosperous;  it  did  not  even 
dream  of  distress  until  the  unhallowed  hand  of  Executive 
power  took  within  its  iron  grasp  the  chartered  rights 
ppuarantied  by  law  and  the  plighted  faith  of  the  nation  to 
its  own  people,  and  crushed  them  into  dust  and  ashes. 
All  confidence  in  the  solemn  engagements  of  the  Govern- 
ment, the  obligations  of  its  contracts,  and  the  supremacy 
of  the  laws,  was  instantly  lost)  and  prudent  men  very  na- 
turally looked  round  them  to  guard  against  an  impending 
storm,  and  provide  for  their  own  security  and  safety. 
Our  ft^e  institutions  were  virtually  annihilated;  public 
credit  received  a  fttal  stab;  the  sacred  ark  of  the  taberna- 
cle was  touched  and  violated;  all  the  departments  of  Go- 
vernment were  blended  and  concentrated  in  one  hand; 
and  who  can  wonder,  in  a  crisis  so  novel,  that  banks  should 
draw  in  their  resources,  and  limit  their  issues?  or  that 
men  of  capital  should  look  with  iealousy  and  distrust  on 
the  public  and  private  relations  which  have  hitherto  bound 
society  together,  by  the  inviolable  sanctity  imparted  to 
contracts  entered  into  by  individuals  or  bodies  corporate, 
created  by  the  Government  for  wise  and  salutary  pur- 
poses? These  relations  have  been  ruptured;  power  mar- 
ches onward  in  its  daring  usurpations,  and  bids  defiance 
to  all  the  constituted  authorities  combined. 

In  these  fundamental  and  alarming  causes  we  may  find 
the  source  of  all  the  pressure  and  distress  which  is  so 
unjustly  charged  on  the  directors  of  the  Bank  of  the 
United  States.  Sir,  I  am  utterly  astounded  at  the  range 
of  power  now  claimed  and  exercised  bv  the  President 
alone.  What  may  he  not  do  of  his  own  wdl,  if  that  which 
he  has  done  be  deemed  legitimate  and  constitutional? 
How  has  he  changed  the  condition  of  the  bank,  in  iu  con- 
nexion with  the  fiscal  operations  of  the  Treasury?  Sir, 
he  has  transcended  the  united  powers  which  belong  to 
both  Houses  of  Congress  and  the  President,  by  divorcing 
the  bank  from  the  Treasury,  and  thereby  disrobin^^  it  of 
all  the  attributes  and  functions  on  which  the  originaJ  pow- 
er to  g^nt  the  charter  was  claimed.  He  has  reduced  it 
to  the  grade  of  a  mere  commercial  bank — a  money  cor- 
poration, to  be  conducted  for  the  exclusive  benefit  of  the 
stockholders,  in  the  same  manner  that  any  local  bank  in 
Philadelphia  or  New  York  is  conducted.  No  man  in  the 
nation,  either  in  or  out  of  Congress,  has  ever  pretended 
that  Congress  had  power  to  create  such  a  corporation,  or 
that  such  a  one  could  exist  and  carry  on  its  operations  for 
a  single  moment,  under  the  sanction  of  a  law  of  the  Unit- 
ed Sutes.    And  yet  the  President  has  brought  us  into 


an  anomalous  situation,  from  which  we  cannot  escspe 
without  his  approbation,  by  his  own  act,  which  constitutes 
this  bank  a  mere  commercial  machine,  having  none  of  the 
qualities  essential  to  give  validity  to  the  charter.  I  ask» 
sir,  if  Congress  could,  without  perpetrating  a  fraud  on  the 
constitution,  charter  a  bank  of  the  United  States  as  the 
fiscal  agent  of  the  Treasury,  and  then  pass  a  law  declar- 
ing that  so  much  of  the  charter  as  relates  to  the  collection, 
safe-keeping,  and  distribution  of  the  public  revenue  should 
be  deemed  and  held  utterly  null  and  void  during  the  ex- 
istence of  the  charter?  If  such  a  principle  of  legislation 
is  sanctioned  by  Cong^ss,  there  is  nothing  to  prevent  the 
establishment  of  fifty  or  one  hundred  banks,  connecting 
each  one  in  succession  with  the  Treasury;  and  then,  by 
repealing  that  part  of  the  charter,  place  those  institutions 
on  the  footing  of  other  commercial  banks,  although,  as 
such,  they  coiild  not  have  been  incorporated  under  any 
power  claimed  or  exercised  at  any  period  since  the  found- 
ation of  this  Government. 

I  hold  it  to  be  clear  that  all  the  branches  of  the  nation- 
al legislature,  of  which  the  President  is  a  constituent  part, 
do  not  possess  the  power  either  to  incorporate  a  bank 
merely  to  afford  commercial  facilities,  or  to  reduce  a  bank 
constitutionally  organized  to  that  condition  af^er  it  shall  go 
into  operation;  and  assuredly  to  that  extent,  at  least,  the 
powers  of  the  President  have  been  carried,  in  dissolving, 
by  his  mandate,  the  relations  created  by  the  charter  of 
the  Bank  of  the  United  SUtes  with  the  public  Treasury. 
It  is,  at  this  time,  purely  a  moneved  institution,  with  cer- 
tain privileges,  to  be  conducted  by  the  directors  exclu- 
sively for  the  benefit  of  the  stockholder;  it  has  been  made 
so  by  the  act  of  the  Executive,  and  will  so  continue  to  the 
end  of  its  charter,  without  the  concurrence  and  sgainst 
the  will  of  either  or  both  Houses  of  Congress.  This  new 
code  of  laws  will  hereafter,  I  presume,  come  under  the 
definition  of  Executive  legislation,  to  the  extent  of  which 
there  is  no  limitation,  no  power  of  revision,  and  no  other 
form  necessary  to  be  observed,  but  simply  to  promulgate 
the  act,  with  the  declaration  that  ••  I,  the  President,  take 
the  responsibility."  Sir,  I  sadly  mistake  the  character  of 
the  American  people  if  they  long  endure  these  giant 
strides  to  the  climax  of  arbitrary  power.  To  impede  the 
course  of  even-handed  justice  under  the  sanction  of  laws 
constitutionally  made,  to  abrogate  chartered  rights,  to  es- 
tablish new  systems  of  national  currency,  and  annul  the 
operation  of  the  laws,  are  powers  which  the  Crown  of 
England  would  not  dare  to  exercise  without  the  co-oper- 
ation of  Parliament.  A  single  attempt  of  the  present 
king  to  overturn  the  settled  laws  of  the  realm,  by  vio- 
lence, stratagem,  or  fraud,  would  arouse  the  spirit  of  En- 
glish Uberty,  and  shake  the  throne  to  its  foundations. 
Are  we,  the  citizens  of  this  free  republic,  less  tenacious 
of  our  liberties  and  our  laws  than  the  people  of  England, 
with  their  King,  Lords,  and  Commons,  and  a  privileged 
clergy,  to  boot?  Shall  we  look  on  the  scenes  which  are 
passing  before  our  eyes,  and  see  the  Chief  Magistrate  of 
a  free  people,  in  the  administration  of  a  free  constitution, 
boldly  march  forth  and  seize  the  purse  and  the  sword, 
and  taunt  the  legislature  with  his  determination  to  hold 
them,  unless  he  is  overruled  by  two-thirds  of  both  Houses 
of  Congress?  Shall  a  suffering  community  find  no  re- 
dress but  in  petitions  and  appeals  to  Executive  cle- 
mency? 

Sir,  if  the  proud  spirit  of  independence  which  animated 
the  bosoms  of  our  patriotic  ancestors  has  departed  from 
amongst  us,  and  we  are  prepared  to  affix  the  seal  of  our 
approbation  to  such  acts,  our  dearbought  freedom  will 
exist  only  on  parchment;  whilst  all  the  essential  power  of 
the  Government  will  be  lodged  in  one  of  its  departments. 
To  such  a  crisis  in  the  political  affairs  of  the  country,  I  fear 
we  are  fast  approaching.  Sir,  honorable  gentlemen  rise 
in  their  places,  and  admit  the  distress  which  pervades  the 
community.     They  point  to  the  Bank  of  the  United 
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States  as  the  only  source  from  which  relief  is  to  be  ex* 
pected-,  for  it  has  been  announced  to  us  that  none  can 
be  looked  for  in  a  change  of  the  measures  of  the  Presi- 
dent. I  ask,  what  right  have  they  to  speak  of  the  bank, 
in  its  present  posture,  as  an  institution  accountable  to  the 
Government  in  the  management  of  its  money  trsnsac- 
tions?  What  right  have  they  to  say  to  the  president  and 
directors.  Increase  your  discounts,  to  save  us  fro^  the 
frowns  of  the  multitude.^  Sir,  those  who  know  so  well 
how  to  take  responsibility,  must  learn  to  answer  for  the 
consequences  of  their  own  errors.  The  fiscal  agency  of 
the  bank  no  longer  exists;  it  retains  only  the  power  to 
employ  its  capital  for  the  benefit  of  the  stockholders,  ac- 
cording to  the  judgment  and  discretion  of  the  directors. 
Sir,  so  long  as  the  charter  remained  inviolate,  and  the 
deposites  of  the  public  revenue  were  made  in  the  vaults, 
the  Government  might,  with  great  propriety,  call  on  the 
bank  to  step  forward  and  relieve  an  unexpected  pressure; 
but  the  connexion  between  the  bank  and  the  Treasury 
has  been  cut  asunder  by  a  tyrant's  hand,  its  destruction  was 
decreed,  not  for  the  public  good,  but  to  subserve  the  pur- 
poses of  unchastened  ambition  and  foul  corruption;  powers 
have  been  assumed  which  do  not  properly  belong  to  Con- 
gress and  the  President  combined;  the  bank  exists  now 
and  will  continue  to  exist,  as  we  are  informed,  to  the  end 
of  its  charter,  as  a  body  corporate,  with  powers  differ- 
ing  only  in  name  from  those  conferred  on  the  banks  of 
the  several  States.  The  stockholders  will  take  care  of 
their  own  interests,  since  the  President  has  left  them  no 
other  duty  to  perform.  They  will  discount  to  the  extent 
which  prudence  and  caution  recommend,  and  no  further. 

Honorable  Senators,  whose  groans  and  lamentations  for 
the  sufferings  of  the  people  are  accompanied  by  declama- 
tory appeals  against  the  bank,  because  it  does  not  choose 
to  help  them  in  their  crusade  against  that  institution,  the 
destruction  of  which  is  to  fill  the  cup  of  glory  to  over- 
flowing, of  him  "  who  never  was  known  to  abuse  power 
in  the  course  of  a  long  life  of  public  service,"  must  look 
for  aid,  in  this  holy  war&re,  in  another  direction.  L.et 
thera  cheer  up  the  drooping  spirits  of  the  phalanx  of  pet 
banks  which  are  shortly  to  make  such  a  grand  display,  by 
giving  the  country  a  better  currency  than  the  notes  of 
the  national  bank;  let  them  use  the  people's  money,  now 
in  their  exclusive  custody;  let  them  tell  the  people,  if 
they  please,  that  it  is  in  the  cause  of  Andrew  Jackson 
they  suffer  privations  and  wants,  as  our  fathers  did,  for 
liberty  and  independence,  in  the  war  of  the  revolution; 
but  let  them  not  hope  that  the  idol  they  worship  may  tram- 
ple under  his  feet  the  solemn  contract  of  the  Government 
with  the  bank,  and,  when  he  is  reaping  the  harvest  of  his 
tyrannical,  uncalled-for,  and  malicious  deed,  in  the  dis- 
tresses  which  it  has  brought  on  the  country,  to  find  their 
intended  victim,  which  they  could  not  crush,  a  pliant  in- 
strument to  shield  them  from  the  indignant  frowns  of  an 
injured  and  insulted  people.  No,  sir,  let  honorable  gen- 
tlemen try  their  experiment  fairly,  without  interruption 
or  resistance  from  any  quarter;  and  when  they  need  help 
let  them  call  on  the  "  party"  and  their  safety-funds  to 
reliere  them.  We  hear  it  gravely  said  that  the  currency 
will  be  restored,  and  the  distresses  of  the  people  relieved 
by  a  combination  of  State  banks.  Sir,  it  it  idle  so  to  talk. 
The  honorable  Senator  frona  Kentucky  might  as  well  at- 
tempt to  navigate  the  Atlantic  in  his  twenty  bark  canoes, 
lashed  together  with  grape-vines,  as  for  Congress  to  ex- 
pect, by  means  of  the  Treasury  and  State  banxs,  to  equa- 
lize exchanges,  and  create  confidence  in  State  bank  notes 
equal  to  that  which  is  now  universally  felt  in  the  notes  of 
the  Bank  of  tlie  United  States. 

But  the  act  of  the  President  in  removing  the  public  de< 
p>osites,  and  dissolving  the  connexion  between  the  bank 
and  the  Treasury,  has  not  only  violated  the  solemn  con- 
tract of  the  Government  with  that  institution,  but  reserves 
to  himself  the  power  to  force  on  it  the  performance  of  all 


its  engag;ements  to  the  Government.  Why  is  it  that  the 
Secretary  of  the  Treasury  is  authorized  by  the  ebarter  to 
recjuire  of  the  bank  weekly  statements  of  its  general  con- 
dition? Most  certainly  because  the  public  money  was 
there  deposited,  and  it  was  made  the  duty  of  the  Secreta- 
ry to  take  care  that  it  was  at  all  times  secure.  This  money 
is  now  withdrawn.  The  reasons  on  which  the  law  was 
founded  have  ceased  to  enst,  and  yet  the  bank  is  bound  to 
continue  to  furnish  these  general  statements  of  its  affairs 
to  the  Treasury,  weekly,  under  pain  of  subjecting  itself 
to  a  scire  facias  and  a  revocation  of  its  charter. 

There  is  another  anomaly  in  this  extraordinary  pro- 
ceeding. The  money  of  the  Government  is  no  longer  in 
the  custody  of  the  Bank  of  the  United  States^  it  has  been 
removed  from  that  place  of  deposite,  provided  by  law,  at 
the  dictation  of  the  Chief  Magfistrate;  and  yet,  notwith- 
standing the  violation  in  this  respect  of  the  solemn  en- 
gagements of  the  Government  with  the  institution,  the 
obligation  on  the  bank  remains  in  full  force  **  to  transfer 
the  public  funds  from  place  to  place  within  the  United 
States,  or  the  Territories  thereof,  and  for  distributing  the 
same  in  payment  of  the  public  creditors,  without  charg^ing 
commissions  or  claiming  allowance  on  account  of  differ- 
ence of  exchange,  and  shall  also  do  and  perform  the  se- 
veral and  respective  duties  of  the  commissioners  of  loans 
for  the  several  States,  or  of  any  one  or  more  of  them, 
whenever  required  by  law."  The  Secretary  of  the 
Treasury  might  at  this  time  demand  of  the  bank  the  ful- 
filment of  this  engagement,  although  it  has  none  of  the 
public  money  within  its  vaults;  and  its  refiwal  to  comply 
with  the  demand  would  be  the  foundation  of  a  scire  facias 
for  a  breach  of  its  contract  with  the  Government.  Such 
is  the  singular  attitude  in  which  the  bank  is  placed  by 
the  arbitrary  exercise  of  despotic  power,  wielded  in  vio- 
lation of  the  constitution  and  laws,  by  President  Jack- 
son- Sir,  the  people  are  relied  on,  as  they  have  hereto- 
fore been,  to  sustain  the  President  in  whatever  he  may  do, 
without  regard  to  the  nature  or  extent  of  the  powers 
which  he  may  claim  and  exercise. 

This,  sir,  is  the  passport  of  all  usurpers  to  the  consum- 
mation of  their  ambition  in  overturning  the  liberties  of  the 
people.  No  usurper  ever  mounted  the  throne  but  in  the 
name  of  the  people,  and  for  the  good  of  the  people;  and 
so  it  ever  will  be  to  the  end  of  time.  We  are  told,  sir,  of 
the  great  unanimity,  in  the  empire  State  of  New  York, 
on  the  subject  of  the  removal  of  the  deposites.  The  hon- 
orable Senator  [Mr.  Wbioht]  who  presented  to  the  Se- 
nate the  resolutions  of  the  General  Assembly  of  that  State, 
triumphantly  pointed  to  the  overwhelming  majority  by 
which  they  were  adopted.  Sir,  the  wonder  with  me  is, 
not  the  adoption  of  these  resolutions  by  a  majority  so 
tremendous;  1  am  only  astonished  that  there  should  be 
found  one  man  in  the  assembly  sufficiently  patriotic  and 
bold  to  give  his  vote  against  these  resolutions,  or  in  fiivor 
of  rechartering  the  Bank  of  the  United  States.  If  I  am 
not  greatly  mistaken  in  the  history  of  the  times,  the  hos- 
tility of  President  Jackson  to  the  Bank  of  the  United 
States  has  been  not  a  little  excited  and  stimulated  by  the 
party  discipline  of  what  is  called  the  Albany  Regency. 
Sir,  no  State  in  the  Union  is  so  deeply  interested  in  the 
destruction  of  a  national  currency  as  New  York.  Were 
I  a  citizen  of  that  State,  I  candidly  confess  it  would  re- 
quire all  my  virtue  and  patriotism  to  enable  me  to  resist 
the  temptations  of  a  policy  which  seeks  the  downfall  of 
the  Bank  of  the  United  States.  Sir,  since  I  am  on  my 
feet,  although  I  did  not  intend  to  touch  the  subject,  I 
will  beg  leave  to  say  a  few  words  as'  to  the  effect  which 
would  be  produced  by  the  destruction  of  a  general  cur- 
rency on  the  relative  interests  of  New  York  and  other 
portions  of  the  Union.  The  first  operation  of  the  new 
system  would  be  to  give  to  the  city  of  New  York,  by 
means  of  local  banks,  the  use  of  an  annual  deposite,  with- 
out interest,  of  at  least  ten  millions  of  the  public  revenue. 
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derived  from  imposts  on  foreigpn  importations,  all  of 
which  would,  by  means  of  a  national  bank  and  its  branch 
esy  be  distributed  over  the  whole  country  on  a  scale  of 
perfect  equality.  This  is  one  advantajife;  but  there  are 
others  still  more  important.  The  honorable  Senator  from 
New  York  [Mr.  Wbiout]  has  said,  and  truly  said,  that 
the  city  of  New  York  is  the  great  emporium  of  commerce 
in  the  United  States.  I  admit  that  it  is  so.  The  merchants 
of  the  Middle  States,  the  Southern,  Southwestern,  and 
Western  States,  supply  themselves  with  foreign  merchan 
dise,  for  the  annual  supply  of  their  customers,  at  this 
great  emporium  of  commerce.  How,  sir,  do  they  make 
their  remittances  in  payment  of  these  goods  ?  At  present, 
through  the  medium  of  a  national  bank,  they  may,  with- 
out diiBculty,  deposite  their  local  State  paper,  the  credit 
of  which  is  good  where  it  is  issued,  in  a  branch  bank  of 
the  United  States,  and  obtain  a  check  on  any  part  of  the 
United  States,  however^emote,  at  a  very  small  discount, 
not  exceeding  one  per  cent.  They  do  not  run  the  risk 
of  a  protest,  as  in  the  case  of  bills  of  exchange  drawn  by 
individuals,  or  a  company  of  merchants;  they  run  no  risk 
in  transmitting  such  a  check  by  mail,  because  if  lost,  it 
may  be  renewed,  and  the  holder  cannot  demand  payment 
without  the  endorsement  of  the  person  in  whose  favor  it 
was  drawn.  Thus  the  intercourse  between  the  Western 
country  and  New  York,  or  the  other  commercial  cities  on 
the  seaboard,  can  be  carried  on  without  risk,  and  for  a 
very  small  premium,  by  means  of  a  national  bank  and  a 
general  currency.  But  let  us  look  at  the  other  side  of 
the  picture.  Suppose  this  great  point,  which  is  made  a 
desideratum  in  the  policy  of  this  administration,  of  pros- 
trating the  Bank  of  the  United  SUtes,  should  prevail,  we 
shall  then  be  thrown  back  upon  the  local  State  currency, 
and  the  ordinary  means  of  remittances,  through  the  medi- 
um  of  bills  of  exchange.  Suppose,  under  this  state  of 
things,  a  merchant  in  Natchez,  or  Mobile,  or  New  Orleans, 
should  become  debtor  for  goods,  wares,  and  merchan- 
dise, to  an  importing  merchant  in  the  city  of  New  York, 
payable  in  six  and  twelve  months.  He  sells  his  goods 
to  his  customers,  and  receives  in  payment  the  sound 
currency  of  the  State  in  which  they  are  sold,  (and  he 
can  obtain  payment  in  no  other  currency.^  Well,  sir,  he 
takes  with  him  these  bank  notes!  issued  by  banks  which 
have  more  specie  in  their  vaults  than  notes  in  circula- 
tion; equal,  in  the  amount  of  their  solid  capital,  to  any 
institution  of  the  kind  in  the  world,  and  offers  them, 
in  the  payment  of  his  debt,  to  the  New  York  merchant. 
And  what,  sir,  will  he  be  told?  Wliy,  sir,  the  cautious 
merchant  would  say  to  him — "  Go  into  Wall  street,  and 
whatever  your  paper  is  worth  at  the  brokers,  I  will  take 
it  at  the  same  rate  of  discount,  but  g^ve  me  the  note  of  a 
pet  bank  in  this  city,  and  I  will  take  it  at  par."  The 
Wall  street  broker  would  exhibit  to  the  applicant  a  regfii- 
larly-graduatedlist  of  the  value  of  bank  paper  from  Pa»sa- 
maquoddy  to  the  Balize;  this  scale,  sir,  will  be  regtilated 
to  suit  the  taste  of  the  Wall  street  brokers,  who  without 
the  intervention  of  a  national  currency,  will  take  the  com- 
mand and  control  of  the  fiscal  concerns  of  this  country. 
New  York  bank  paper  would  far  transcend  in  value  the 
bank  paper  of  any  other  State  in  the  Union;  it  would  find 
pasture  in  all  that  vast  region  of  country  where  the  retail 
merchant  is  a  debtor  for  foreign  g^oods  purchased  in  the 
New  York  market;  it  would  be  sought  for  there,  and  even 
bought  at  a  premium  by  all  who  desired  to  make  remit- 
tances to  the  city  of  New  York.  What,  sir,  has  been  the 
progress  of  this  system  since  the  removal  of  the  public 
deposites?  We  find  that  already  the  bank  paper  of  the 
whole  Western  and  Southern  country  is  below  par  in  the 
Northern  cities,  at  from  five  to  ten  per  cent.  This  ine- 
quality will  increase  rather  than  diminish,  as  the  system 
advances  to  maturity.  Besides  this  unfavorable  operation 
on  the  whole  interior  of  the  Union,  it  is  manifest  that  the 
exchange  capital  of  the  country  must  be  deposited  in 


New  York  and  other  great  commercial  cities,  where  the 
rate  of  discount  on  the  domestic  exchanges  of  the  country 
will  be  fixed  so  as  to  produce  the  best  practicable  profit 
to  those  who  deal  in  them*  Now,  by  the  agency  of  a  ge- 
neral currency,  the  people  who  reside  beyond  the  moun- 
tains, in  the  great  valley  of  the  Mississippi,  may  transfer 
their  funds  without  risk,  and  at  a  small  expense,  to  any 
porflon  of  the  United  States;  but  if  they  are  driven,  by 
the  destruction  of  this  currency,  to  the  necessity  of  mak- 
ing their  remittances  in  local  bank  paper  or  bills  of  ex- 
change, they  must  inevitably  sustain  an  annual  loss  of  from 
six  to  ten  per  cent,  on  the  whole  amount  of  these  remit- 
tances. Such,  sir,  would  be  some  of  the  blessings  of  the 
system  which  the  Chief  Magistrate  is  endeavoring  to  force 
into  operation,  and  which  we  are  told  is  to  cover  him  with 
glory.  I  repeat,  sir,  tliat  I  do  not  wonder  at  the  gener- 
al support  which  it  receives  from  the  legislature  of  New- 
York,  and  the  representatives  of  that  State  in  either  House 
of  Congress;  but  I  do  wonder  that  any  honorable  Senator, 
representing  the  interests  of  the  great  valley  of  the  Mis- 
sissippi, should  so  far  forget  his  duty  to  his  constituents 
as  to  bow  down  at  the  footstool  of  power,  and  humble 
both  himself  and  them,  to  subserve  the  interest  of  party 
factions,  and  gpratify  the  avarice  of  stockjobbers  and  spec- 
ulators. I  beg  pardon  of  the  Senate  for  having  detained 
them  so  long  on  this  preliminary  debate;  but  I  felt  it  my 
imperious  duty  to  throw  out,  however  imperfectly,  some 
of  the  views  which  I  have  presented  to  the  Senate,  of  tlie 
question  which  now  agitates  and  convulses  the  country. 

Mr.  WILKINS  next  took  the  floor,  and  observed  that 
he  had  an  account  to  settle,  which  he  would  take  the 
earliest  opportunity  of  doing.  The  Senator  from  Ken- 
tucky had  frankly  informed  him  of  the  statement  he  had 
made  in  his  (Mr.  W.'s)  absence,  in  reference  to  the  pri- 
ces of  stocks  m  Ohio  and  Philadelphia,  and  that  gentle- 
man presuming,  on  the  authority  of  price  currents,  with 
some  private  advices  he  had  received,  that  he  (Mr.  W.) 
was  incorrect  in  the  statements  made  by  him  some  days 
since,  had  called  upon  him  to  do  justice  by  the  proper  ex- 
planation. Mr.  W.  said  he  was  glad  that  the  call  had 
been  thus  made.  It  was  not  his  duty  to  volunteer  an  ex- 
amination of  the  statements  referred  to  by  the  Senator 
from  Kentucky  without  such  a  call,  because  it  would 
'mply  a  consciousness  of  error  on  his  part.  He  had  made 
the  statement  on  the  authority  of  a  newspaper,  because 
such  authority  was  generally  received;  and  stated  that 
Pennsylvania  stock,  bearing  5  per  cent,  interest,  and  re- 
imbursable in  1850,  was  at  the  price  of  $101,  and  that 
the  Ohio  stock,  reimbursable  at  the  same  time,  was  quo- 
ted at  $\15,  He  took  this  from  a  newspaper,  the  Phila- 
delphia Sentinel — and  there  it  was;  the  gentleman  might 
make  what  use  he  pleased  of  it.  Mr.  W.  here  quoted 
"Pennsylvania  5  per  cents.  99  offered,  101  asked;  Ohio 
5  per  cents.  114  offered,  116  asked."  He  was  not  re- 
sponsible for  any  statements  made  in  the  newspapers,  nor 
for  any  typographical  errors  that  might  occur  in  them. 
He  would  refer  to  the  price  current  of  New  York,  Fe- 
bruary 5th,  1834:  "Ohio  5  per  cents,  reimbursable  in 
1850,  $108  offered,  sales  at  $110."  The  first  paper  he 
had  read  from,  was  dated  24th  January — ^this  is  dated  5th 
February,  therefore  the  difference  was  4  per  cent.  He 
was  glad  the  call  bad  been  made  on  him;  it  was  the  duty 
of  the  Senator  from  Kentucky  to  make  the  quotations  he 
did,  and  having  discovered  the  error,  to  ask  for  an  ex- 
planation. Having  given  it — and  he  hoped  it  was  satisfac- 
tory to  the  gentleman — he  would,  while  he  was  up,  refer 
to  another  subject  that  had  been  brought  forward  in  the 
debate. 

The  Senator  from  Mississippi  [Mr.  Poxwdsxtsr]  the 
other  day,  and  again  to-day,  alluded  to  him  as  **  speaking 
by  authority."  That  was  a  significant  phrase,  and  well 
understood  in  the  Senate.  Sir,  said  Mr.  W.,  I  did  speak 
by  authority,  and  that  authority  was  my  own  judgment. 
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I  take  my  cue  from  no  man,  no  matter  how  elevated,  or 
how  deeply  he  is  buried  in  the  affections  of  his  country- 
men. Now,  sir,  let  me  say  to  the  gentleman  from  Missis- 
sippi, and  to  all  who  hear  me,  that,  in  reference  to  any 
political  measure — any  bill  before  Congress,  I  never  had 
a  conversation  with  the  President,  nor  never  saw  him 
alone  in  my  life.  I  hold  not  to  the  opinions  of  any  individ- 
ual whatever.  Let  it  satisfy  the  gentleman  from  Missis- 
sippi, and  all  others,  that  I  never  had  a  confidential  conver- 
sation with  General  Jackson  in  all  my  life.  The  gentle- 
man from  Mississippi,  Mr.  W.  went  on  to  say,  had  another 
phrase  that  he  was  very  fond  of  using;  and  that  was  "pet 
banks."  If  the  gentleman  used  the  phrase  in  a  family 
sense,  and  it  was  fair  to  presume  he  did,  he  would  say  to 
the  gentleman  that  he  had  but  one  pet,  while  he  (Mr. 
W.)  had  many,  and  that  one  pet  was  more  dangerous 
than  many.  The  gentleman,  therefore,  had  better  take 
care  of  his  one  pet,  or  it  would  rule  the  whole  family. 

The  distress  of  his  immediate  constituents  had  oAen 
been  adverted  to.  He  had  stated,  on  that  floor,  that 
when  he  left  home,  all  was  calm;  and  yet  the  Bank  of  the 
United  States  had  commenced  its  curtailments  on  the 
13th  of  August,  without  its  being  felt  or  known  in  his 
section  of  the  country.  From  the  time  he  left  home,  un- 
til the  time  he  had  made  this  assertion,  he  had  not  receiv- 
ed one  line  from  any  of  his  constituents  on  the  subject  of 
the  distress  prevailing  there.  Since  his  remarks  had  had 
time  to  reach  home,  he  had  received  several  letters;  he 
had  received  two  that  morning,  anoymous  letters  too, 
threatening  him,  not  with  the  bank,  but  containing 
threats  disgraceful  to  any  individuals.  He  had  received 
letters  from  his  constituents,  to  which  he  replied  that  it 
was  strange  he  had  not  heard  one  word  from  them  as  to 
any  distress  prevailing  among  them  from  the  time  he  left 
home,  until  the  time  his  assertions  got  there. 

The  difference  between  me  and  my  constituents,  Mr- 
W.  said,  was  this:  They  exclaim  against  the  distress 
prevailing  amongst  them,  and  I  tell  them  they  have  mista- 
ken the  cause;  that  it  is  to  be  attributed  to  the  action  of 
the  bank,  and  not  to  the  removal  of  the  depositcs.  I  tell 
them,  that  they  were  not  aware  of  the  bank's  having 
broken  up  the  internal  exchange,  nor  were  they  aware 
of  its  enormous  curtailments,  until  this  debate  commen- 
ced. 

Sir,  said  Mr.  W.,  1  was  desirous,  before  I  closed  my 
remarks,  to  advert  to  the  state  of  affairs  between  S.  and 
M.  Allen  and  the  Bank  of  the  United  States,  which  bore 
on  the  prices  of  the  Pennsylvania  stocks.  S.  and  M. 
Allen  took  three  millions  of  this  stock  on  to  New  York, 
and  becoming  involved  to  a  great  amount  themselves, 
wished  to  throw  it  up,  when  the  Governor  agreed  to 
take  back  $300,000  of  it.  Of  this  was  taken,  by  two  local 
banks  in  Philadelphia,  (who  have  since  petitioned  for  a 
renewal  of  the  Bank  of  the  United  Slates  charter,) 
^150,000;  and  by  one  bank  in  the  interior  of  the  State 
$I50,0j0.  Now,  sir,  if  the  State  of  Pennsylvania,  whe- 
ther she  can  effect  a  loan  or  not,  is  not  dependent  on  the 
Bank  of  the  United  Stoles,  that  bank  stonds  in  the  midst 
of  fifteen  State  banks,  each  obliged  by  its  charter  to  vest 
a  certain  amount  of  its  capitol  in  the  State  loans,  who 
are  dependent  on  it.  Stonding  as  these  Stote  banks  do, 
tlie  capacity  to  meet  this  obligat  on  to  take  a  certain  por- 
tion of  the  State  loans,  depends  entirely  on  the  Bank  of 
the  United  Stotes,  which,  with  ito  vast  capital,  its  vari- 
ous facilities,  and  the  patronage  of  the  Government,  can 
easily  control  them.  How  of?cn  had  he  (Mr.  W.)  refer- 
red to  the  fact,  as  stated  by  the  directors  of  the  State 
banks  themselves,  that  they  lived  but  by  the  will  of  the 
Bank  of  the  United  States.  Now,  sir,  if  this  Bank  of  the 
United  States  says  to  the  State  of  Pennsylvania,  that,  in 
consequence  of  your  adopting  resolutions  against  us,  we 
will  cripple  your  State  banks— prevent  their  making 
you  loans — and  thus  deprive  you  of  all  resources  for  in- 


ternal improvements— does  it  not  follow,  that  its  stock 
will  be  depressed? 

Mr.  President,  much  has  been  said  about  the  power 
of  the  bank  over  the  internal  exchange  of  the  country; 
and  it  is  well  known,  that  its  famous  resolutions,  so  often 
referred  to  here,  have  entirely  cut  it  up  and  destroyed  it. 
In  reference  to  this,  Mr.  W.  said  he  would  quote  some 
passages  from  a  letter  of  Mr.  Crawford  to  the  President 
of  the  bank,  to  be  found  in  the  8th  volume  of  the  docu- 
ments of  the  House  of  Representatives,  showing  the 
opinions  held  by  that  officer  on  the  subject. 

When  the  bank  went  into  operation,  it  was  about  to 
establish  a  system  of  domestic  exchange,  and  one  of  the 
Government  directors  wrote  to  Mr.  Crawford,  apprizing 
him  of  the  fact.  Now,  sir,  said  Mr  W.,  if  you  take  the 
single  letter  of  Mr.  Crawford,  it  would  of  itself  be  suffi- 
cient to  justify  Mr.  Taney  for  the  removal  of  the  depo- 
sites.  Mr.  Crawford  says  to  the  bank,  '*  If  you  adopt  a 
system  of  internal  and  domestic  exchange,  to  the  oppres- 
sion of  the  public,  I  will  call  down  on  you  the  power  I 
possess,  and  the  act  will  bring  down  on  you  the  indigna- 
tion of  the  pubHc."  I  will  read  the  exact  words.  They 
are  as  follows: 

"Aeeply  sensible  of  the  importance  of  the  bank,  in  its 
fiscal  operations,  and  sincerely  deprecating  the  adoption 
of  any  measure  which  may  affect  its  popularity  or  renu- 
tation,  and  endanger  the  continuance  of  its  existence  after 
the  expiration  of  the  charter,  I  have  learned,  with  much 
regret,  from  one  of  your  body,  that  the  board  of  directors 
has  now  under  its  consideration,  a  system  for  regulating 
domestic  exchanges,  with  a  view  to  the  pecuniary  emolu- 
ment of  the  bank.  As  the  gentleman  who  made  this 
communication  has  asked  for  my  opinion  and  advice  upon 
this  Question,  I  feel  it  to  be  my  duty  to  submit,  for  your 
consiaeration,  ^uch  observations  as  the  subject  has  sug- 
gested, premising,  at  the  same  time,  that  they  are  not 
clothed  with  the  President's  approbation." 

"The  bank  has  nothing  to  apprehend  (from  these 
complaints)  so  long  as  it  affords  to  the  community  those 
facilities  which  its  great  capital  and  extensive  ramifica- 
tions, in  every  section  of  the  Union,  place  so  completely 
in  its  power.  But  if  that  institution  should  change  its 
policy — should  refuse  those  facilities  to  the  commercial 
class  which  it  has  amply  furnished  from  the  commence- 
ment of  its  operations — should  introduce  a  system  of  in- 
ternal exchange,  with  a  view  to  increase  its  profits,  it 
will  require  but  little  address  in  the  State  banks  to  excite 
against  it  the  public  indignation,  in  a  degree  that  would 
not  fail  to  produce  great  embarrassment,  and  ultimately 
lead  to  the  extinction  of  the  bank  at  the  expiration  of  its 
charter." 

Mr.  Crawford  was  of  opinion  that  exchange  should  be 
regulated,  not  with  a  view  to  the  emoluments  of  the  bank, 
but  with  a  view  to  the  public  convenience.  I  will,  said 
Mr.  W.,  read  further  extracts; 

"The  exaction  of  one-quarter,  one-half,  or  one  per 
cent,  on  checks  drawn  by  one  office  of  discount  upon 
another,  without  reference  to  the  commercial  relations 
which  exist  between  the  two  places,  by  a  capitalist  which 
always  sells  and  never  buys,  will  as  effectually  convince 
the  community  of  the  prostration  of  its  rights  and  inter- 
ests, at  the  will  of  the  bank,  as  the  exaction  of  ten  per 
cent.  It  is  the  establishment  of  the  principle,  and  not 
the  amount  of  the  exaction,  which  will  exhibit  the  power 
of  the  bank  to  levy  contributions  on  the  commerce  of  the 
nation,  ad  libitum*  In  the  moderation  of  a  moneyed  in- 
stitution, whose  vital  principle  is  profit,  no  reliance  will 
be  placed  by  the  community." 

••In  proportion  to  the  profit  arising  from  domestic  ex- 
change, will  be  the  inducement  to  destroy  the  univerfti- 
lity  of  the  currency  of  the  bills  of  the  bank.  As  this  uni- 
versality is  diminished,  the  demand  for  exchange  will  be 
increased.     Thus  the  interests  of  the  bank  will  be  directly 
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opposed  to  one  of  the  great  objects  of  its  creation,  viz 
the  supply  of  a  currency  of  universal  circulation,  and  of 
uniform  value." 

«In  whatever  point  of  view  I  have  been  able  to  consi- 
der the  subject,  it  appears  fraught  with  mischief  to  the 
community,  calculated  to  draw  upon  the  bank  the  pub- 
lic indignation,  and  effect  its  extinction  at  the  expiration 
of  the  charter.  It  places  the  bank  and  the  community 
in  a  state  of  open  hostility,  continually  exciting  to  acts  of 
mutual  aggression  upon  the  rights  and  interests  of  each 
other.  In  such  a  contest  the  Government  will  have  no 
alternative.  It  cannot  hesitate  upon  the  course  which 
public  duty  requires  it  to  take.  Its  weight  and  influence 
must  be  exerted  to  save  the  community  from  the  cupidity 
to  which  the  adoption  of  such  a  system  must  inevitably 
subject  the  bank.'' 

Here  the  bank  is  expressly  told,  that,  in  such  a  con- 
test, the  Government  has  no  alternative  left  but  the  exer- 
cise of  its  power;  and  yet  the  bank  itself  has  commenc- 
ed that  contest,  and  rendered  itself  liable  to  the  exercise 
of  the  power  of  the  Government.  Mr.  W.  said,  he  had 
a  quotation  of  the  prices  of  exchange,  at  present  charg- 
ed in  Philadelphia,  by  which  it  was  shown  that  the  bank 
bad  increased  the  premiums  for  its  own  profit,  and  really 
held  them  higher  than  any  of  the  local  banks.  Mr'.  W. 
here  quoted  from  a  Philadelphia  price  current  the  rates 
of  exchange  charged  by  several  of  its  banks,  with  the 
rates  charged  by  the  Bank  of  the  United  SUtes.  This 
shows,  said  he,  not  only  the  disposition  of  the  Bank  of  the 
United  States  to  break  up  the  exchange,  and  make 
money  out  of  the  community,  but  it  also  shows  the  ca- 
paciw  of  the  local  banks  to  afford  tlie  necessary  facili- 
ties fx)r  commercial  intercourse. 

Mr.  W.  concluded  by  saying,  that  he  rose  principally 
for  the  purpose  of  replying  to  the  call  madc»by  the  Sena- 
tor from  Kentucky;  and  he  would,  therefore,  not  detain 
the  Senate  with  any  further  remarks. 

Mr.  SILSBEE  considered  it  to  be  his  duty  to  say  a 
few  words.  He  presumed  that  the  present  pecuniary 
embarrassments  would  now  be  doubted  by  none.  He 
had  heard  the  fact  from  those  who  were  the  most  likely 
to  be  correctly  informed.  It  was  known  to  him,  and,  he 
presumed,  to  others,  that,  in  some  parts  of  the  country, 
the  banks,  and  creditors  generally,  had  found  it  to  be 
their  duty  and  interest  to  grant  to  all  their  debtors  all 
possible  indulgence;  and  it  was  the  duty  of  the  Govern- 
ment to  pursue  the  same  course.  But  the  gentleman 
from  Illinois  was  of  opinion  that  the  importing  merchants 
should  not  be  indulged,  because  indulgence  could  not 
be  granted  to  every  other  class  of  sufferers.  He  (Mr.  S.} 
was  willing  to  give  relief  to  all  who  came  under  the 
pressure.  But  he  thought  that  the  importing  merchants 
had  a  strong  claim  on  the  indulgence  of  the  Government. 
Under  the  sUte  of  things  prior  to  the  last  tariff  act,  the 
credits  given  on  duty  bonds  were  never  less  than  six 
months,  and  varied  from  that  time  to  eighteen  months 
But  by  the  last  law,  the  credit  had  been  reduced  to  three 
and  six  months,  and  within  eighteen  months  from 
the  4th  of  March  last,  about  seventy  millions  of  du 
ty  would  probably  be  called  for,  whereas  but  about  half 
that  amount  would  have  been  called  for  within  that  period, 
if  these  credits  had  not  been  reduced.  The  importers, 
therefore,  seem  to  have  a  particular  claim  on  the  for- 
bearance of  the  Government,  as  they  were  required  to 
pay,  within  eighteen  montha  from  the  4th  of  March  last, 
nearly  double  what  they  had  expected  to  pay.  The  gen- 
tleman from  Illinois  expressed  a  belief  that  there 
would  be  but  few  depositea  to  make  in  any  bai\k,  if 
tliis  resolution  should  pass.  Now,  Mr.  S.  said,  he  appre- 
h(«ded  that  the  deposites  might  be  fewer  if  the  resolu- 
tion did  not  pass  than  if  it  did.  He  considered  it  to  be  a 
most  important  measure,  at  the  present  moment  of  se- 
vere   pressure,  peculiarly  called  for  by  the  distressed 


condition  of  the  commercial  community,  and  one  which 
he  hoped  the  Senate  would  be  induced  to  adopt. 

Mr.  BLACK  said  he  had  no  objection  to  vote  for  the 
resolution,  as  it  went  no  further  than  referring  it  to  the 
committee  to  inquire  into  the  subject.  But  be  was  not 
of  the  opinion  that  any  particular  measure  could  be  found- 
ed on  such  inquiry.  It  would  be  the  duty  of  the  com- 
mittee to  report  to  the  Senate  the  amount  of  the  existing 
distress,  and  whether  there  was  any  measure  of  relief 
which  could  be  given,  consistently  with  the  interests  and 
security  of  the  country.  He  bad  no  objection  to  all  this. 
He  believed,  however,  that  the  specific  relief  pointed 
out  in  the  resolution  introduced  by  the  gentleman  from 
Kentucky  could  not  be  granted. 

While  he  was  up,  he  felt  desirous  to  communicate  to 
the  Senate  the  impressions  of  his  own  mind.  It  was  his 
opinion  that  the  existing  distress  could  only  be  relieved 
by  the  bank.  As  a  fiscal  agent,  that  institution  had  two 
duties  to  perform — a  duty  to  the  community  and  a  duty 
to  the  Government.  So  far  as  the  Government  was  con- 
cerned, the  bank  bad  been  discharged  from  any  obliga- 
tion on  account  of  the  withdrawal  of  the  public  deposites. 
But  it  was  still  incumbent  on  it  to  discharge  the  duty  it 
owed  to  the  community.  One  object  of  its  incorporation 
was  to  grant  facilities  to  the  commercial  community. 
What  was  the  course  of  the  bank?  It  had  fully  demon- 
strated its  solvency  and  efficiency.  It  was  universally 
admitted,  that  both  these  points  were  established.  It 
had  duties  still  existing,  the  performance  of  which  would 
be  perfectly  consistent  with  the  profitable  administration 
of  the  bank,  because  whatever  was  calculated  to  produce 
distress  among  the  community,  tended  to  diminish  the 
profits  of  the  bank.  The  bank  could,  therefore,  aflford 
facilities  to  trade,  and  at  the  same  time  increase  its  own 
profits.  The  contingent  drafts,  amounting,  as  he  believ- 
ed, to  about  two  millions  and  a  half,  had  all  been  met 
and  paid  off.  The  amount  of  the  Government  deposites 
had  been  paid  off*.  It  was  incumbent  on  the  bank  to 
show  not  only  its  efficiency  and  solvency,  but  also  its 
good  will  to  the  community  as  far  as  its  means  would  per- 
mit. He  knew  not  to  what  extent  its  means  would  allow 
it  to  go.  It  naay  have  done  so,  for  aught  he  knew.  But 
if  the  bank,  instead  of  showing  that  disposition,  should 
endeavor  to  force  a  re-charter  by  increasing  the  distress 
of  the  country,  there  were  those  who  would  recollect  it. 
On  the  subject  of  the  agency  of  banks  in  regulating 
the  national  currency,  there  were  two  modes  to  which  he 
had  directed  his  attention — ^first  by  a  national  bank,  and 
then  by  the  State  banks.  He  threw  entirely  out  of  the 
question  all  idea  of  a  metallic  currency.  He  believed 
that  such  a  currency  would  at  once  be  swept  away,  and 
the  vaeuttm  would  then  be  filled  up  by  issues  from  State 
banks.  For  every  dollar  issued  by  these  banks,  a  dollar 
of  specie  would  disappear — a  result  which  was  unavoid- 
able. It  was  only  necessary  to  refer  gentlemen  to  the 
corporation  notes  in  this  district.  Here,  there  were  large 
issues  made  of  notes  under  the  value  of  five  dollars,  the 
effect  of  which  was  to  render  the  metallic  currency  so 
scarce  that  it  had  almost  entirely  disappeared;  and  such 
would  always  be  the  consequence  of  such  issues.  There 
could  be  nO|power  in  the  legislature  to  control  the 
SUte  institutions,  except  through  the  agency  of  a  United 
States  bank.  Congress  could  not  direct  the  banks  to  re- 
sti-ain  their  issues,  because  the  States  had  plenary  power 
to  regulate  the  institutions,  and  according  to  the  increase 
of  the  paper  issues  would  be  the  diminuUon  of  the  metal- 
lic currency.  The  gentleman  from  Virginia  [Mr.  Bivbs] 
had  referred  to  the  metallic  currency  in  France;  but  the 
condition  of  France  was  widely  different  from  the  condi- 
tion of  this  country.  There  the  power  of  the  Govern- 
ment was  consolidated,  and  was  able  to  exercise  full  con- 
trol over  the  issues  of  the  local  banks.  But  no  such  con- 
trol could  be  exercised  here  by  the  Federal  Government. 


513 


OF  DEBATES  IN  CONGRESS. 


514 


PsB.  r,  1834.] 


Revenue  Bonds, 


[Sbvatx. 


As,  on  the  one  hand,  the  States  had  the  exclusive  right 
to  exercise  this  power,  the  Government,  on  the  other, 
would  be  without  any  means  to  sustain  the  currency. 
For  these  reasons,  he  had  entirely  laid  out  of  sight  a  me- 
tallic currency,  which,  were  it  not  for  the  objections  he 
had  urged,  he  should  himself  be  disposed  to  prefer. 

There  were  only,  then,  two  choices— one,  a  currency 
regulated  by  a  national  bank,  and  the  other  a  currency 
created  by  issues  of  bills  from  the  various  State  banks. 
In  hia  opmion,  there  were  causes,  sufficiently  obvious, 
which  would  cause  a  failure  of  any  attempt  to  establish  a 
national  currency  by  means  of  the  State  banks.  Among 
these  causes,  were  their  locality,  the  want  of  a  controlling 
power  to  prevent  over-issues,  and  a  consequent  deprecia- 
tion of  value;  and  other  very  many  evils  must  result 
from  the  power  and  nature  of  banks  and  the  currency  it- 
self. One  evil  had  been  mentioned  by  the'  Senator  from 
Kentucky.  The  liability  of  these  notes  to  be  counterfeit- 
ed was  a  great  evil,  and  there  was  no  mode  of  providinp^ 
an  eflTectual  restraint  against  it.  How  would  it  be  possi- 
ble for  an  individual  residing  in  Louisiana  to  know  the 
genuineness  of  a  note  issued  in  Massachusetts  or  in 
Maine  ?  He  could  scarcely  know  that  such  a  bank  exist- 
ed, much  less  the  genumeness  of  a  note  issued  by  it. 
This  was  a  great  evil. 

Another  evil  was  to  be  looked  for  in  over-issues,  and 
the  rise  and  depreciation  of  property  which  must  always 
follow  fluctuations  in  the  issues,  creating  general  embar- 
rassment and  distress.  One  effect  must  be  produced  in 
the  State  of  Mississippi,  which  had  been  already  alluded 
to  by  his  colleague,  [Mr.PoiirsEXTsB.]  It  would  render 
the  whole  valley  of  the  Mississippi  entirely  dependent  on 
the  city  of  New  York,  or  some  other  of  the  cities  on  the 
Atlantic  coast.  Funds  are  now  obtained  by  the  cotton 
growers  in  that  State  through  the  United  States  Bank. 
How  would  it  be  when  that  bank  should  be  out  of  exist- 
ence, and  no  other  was  established  in  its  place.  All  the 
transactions  must  be  carried  on  by  bills  of  exchange 
drawn  on  New  York,  or  through  the  medium  of  the  bills 
of  the  State  banks.  If  it  is  to  be  by  bills  of  exchange, 
there  must  be  funds  in  the  city  of  New  York  to  the 
amount  of  one  or  two  millions,  on  which  draAs  can  be 
made.  The  Southern  States  must  leave  to  that  amount 
in  New  York,  in  order  to  regulate  the  exchange.  In  pur- 
chasing any  amount  of  bills,  such  premiums  would  be 
exacted  of  the  buyer  as  the  lenity  of  the  holder  would 
permit  him  to  ask.  On  the  other  hand,  if  resort  be  had 
to  the  bills  of  the  local  banks,  the  brokers  in  New  York 
could  fix  their  own  rate  of  exchange.  When  you  offered 
the  local  bills,  the  brokers  would  tell  you  that  they  were 
askings  such  and  such  discount,  and  you  would  have  no 
alternative  but  to  agree  to  the  terms  which  they  require 
ed.  The  brokers  would  thus  have  the  power  to  fix  the 
rate  of  exchange,  and  it  would  be  absurd  to  expect  much 
from  them. 

For  these  reasons,  he  was  inclined  to  prefer  the  old 
system — a  national  bank.  He  was  opposed  to  the  agency 
of  the  State  banks,  which  would  jeopardize  the  public 
currency.  It  would  be  out  of  their  power  to  answer  the 
public  demands  in  great  exigencies,  and  to  make  and  con- 
tinue a  sound  currency.  Their  locality  would  be  an  in- 
surmountable obstacle  to  such  a  result.  He  had  thought 
it  necessary  to  throw  out  these  views,  on  rising  to  state 
that  he  should  vote  for  the  reference  of  the  subject. 

Mr.  KING,  of  Georgia,  rose  and  said,  that  the  sudden 
arrival  of  the  debate  on  these  resolutions,  reminded  him 
that,  shortly  after  the  resolutions  were  introduced,  he  had 
made  an  enort  to  say  a  few  words  upon  one  branch  of  the 
question  raised  by  them,  and  to  which  the  honorable  Se- 
nator from  Mississippi  had  professed,  mainly,  in  his  first 
speech,  to  direct  his  attention.  He  then  failed  to  get  the 
floor,  and  had  abandoned  all  idea  of  addressing  the  Se* 
nate  upon  the  subject.  He  said,  however,  as  the  subject 
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had  been  revived,  he  would  like  still  to  make  a  few  re- 
marks, but  that,  in  doing  so,  he  might  not  interfere  with 
the  privileges  of  the  gentleman  who  had  the  floor  upon 
the  special  order  of  the  day,  he  would  move  to  lay  the 
resolutions  upon  the  table  until  to-morrow.  However, 
(said  Mr.  K.,  turning  to  Mr.  Wilkixs,)  on  this  point  I 
would  consult  the  wishes  of  the  honorable  gentleman 
himself. 

Mr.  WiLKiNs  having  expressed  his  willingness  that 
Mr.  K.  should  proceed,  Mr.  K.  continued: 

I  do  not  sufficiently  disagree,  Mr.  President,  with  seve- 
ral gentlemen  who  have  addressed  the  Senate  upon  these 
resolutions,  (either  directly  or  incidentally,)  to  feel  myself 
called  on  to  pay  any  particular  attention  to  their  remarks. 
He  should,  he  said,  himself  vote  for  the  resolution,  but 
he  dissented  from  some  of  the  reasons  given  by  gentlemen 
for  their  support  of  it;  and  he  deemed  it  of  the  first  im- 
portance in  the  present  condition  of  the  country,  that  we 
should  not  only  act  advisedly,  but  endeavor  to  give  rea- 
sons for  our  acts,  that  would  be  respected  by  the  commu- 
nity to  which  they  were  addressed. 

Mr.  K.  said  he  would  mainly  direct  the  few  remarks 
he  intended  to  make,  to  the  observations  of  the  honorable 
Senator  from  Mississippi,  on  the  low  prices  of  our  articles 
of  export,  and  the  causes  of  their  depression.  This  was 
a  subject  in  which  the  South  was  particularly  interested, 
and,  for  that  reason,  the  honorable  Senator  from  Missis- 
sippi had  given  it  particular  notice. 

I  do  not  profess,  Mr. President,  said  Mr.  K.,  to  be  very 
intimately  acquainted  with  the  nature  of  commercial  ope- 
rations. I  have  bestowed  but  few  thoughts,  in  the  course  ^ 
of  my  life,  to  this  subject;  and  am»  perhaps,  still  less  fa-  ^ 
miliar  with  the  usual  influences  of  a  deranged  and  fluctu- 
ating currency  upon  the  commercial  interests  of  the  coun- 
try. But,  sir,  said  he,  with  my  unlearned  notions  upon 
these  subjects,  the  views  of  some  gentlemen  have  been 
so  exceedingly  wild,  or,  at  least,  to  me,  so  unsatisfactory, 
that  I  hope  I  may  not  be  charged  with  presumption,  or 
even  with  affording  evidence  of  a  degree  of  confidence 
in  my  own  opinions  which  I  do  not  feel,  if  I  should  at- 
tempt, very  briefly,  to  explain  why  it  is  that  I  differ  so 
widelv  in  my  views,  with  other  gentlemen  who  have  pre- 
ceded me  in  the  discussion. 

The  honorable  Senator  from  Mississippi  had  contended, 
if  be  understood  him,  that  the  present  low  price  of  cotton 
was  to  be  attributed  to  the  derangement  of  the  currency, 
and  the  inequality  and  depression  of  exchanges,  which 
produced  a  want  of  fair  relation  between  the  home  and 
foreign  market;  all  of  which  was  to  be  attributed  to  the 
removal  of  the  deposites.  Here  Mr.  K.  turned  to  Mr.  P. 
and  said,  that  he  had  taken  no  notes,  and  being  suddenly 
called  up  in  the  debate,  he  might,  possibly,  not  recollect 
accurately  some  of  the  positions  or  the  honorable  Sena- 
tor, and  he  hoped  if  he  should  misstate  his  arguments, 
that  he  (Mr. P.)  would  take  the  liberty  of  correcting  him. 
Mr.  P.  bowing  assent,  Mr.  K.  proceeded. 

Sir,  said  Mr.  K.,  that  the  home  price  of  an  article  of 
export,  in  which  the  speculator  usually  deals  for  cash,and 
ships  to  a  foreign  market,  which,  being  the  market  of  its 
greatest  consumption,  confessedly  regelates  its  price  in 
all  parts  of  the  world  where  it  is  produced;  or,  (to  take 
the  other  branch  of  the  proposition,)  that  the  relation  be- 
tween  the  home  price  of  an  article  of  export,  and  the 
price  of  the  same  article  in  such  foreign  market,  should 
be  materially  influenced  by  the  derangement  of  the  cur- 
rency, the  fluctuations  of  the  currency,  the  ineauality  in 
domestic  exchanges,  or  (what  seems  most  relied  on)  the 
want  of  confidence  and  the  want  of  credit  in  this  country, 
seemed  to  him  to  be  doing  violence  to  all  just  reasoning 
upon  the  subject,  and  to  be  marked  with  a  total  disregard 
of  the  most  obvious  laws  of  trade,  and  the  plainest  prin- 
ciples of  commerce. 

Sir,  said  Mr.  E.,what  renders  this  assumption  the  more 
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extraordinary,  is  the  admission,  on  all  hands,  that  the 
country  has  never  been  so  full  of  capita),  as  it  is  at  this 
time.  Yes,  said  Mr.K.,  all  accounts  1  have  seen  recently 
from  the  Atlantic  cities,  concur  in  proving*  that  there  has 
rarely  been  such  an  accumulation  of  private  deposites  in 
the  banks  of  the  Atlantic  cities,  and  especially  New  York, 
as  there  was  at  the  date  of  the  last  accounts.  Of  money 
and  currency  in  the  country  then,  there  was  a  plethoric 
abundance,  and  tliat,  too,  not  alone  belonging  to  the  bank- 
ing institutions,  and  subject  to  their  control,  but  belong- 
ing to  individuals,  and  which,  by  a  law  common  to  spec- 
ulating men,  they  would  always  invest  wherever  they 
could  honorably  expect  a  profitable  return.  But,  not- 
withstanding this  admitted  abundance  of  cspital  in  the 
country,  it  is  said,  *<  there  is  a  want  of  confidence,  and  a 
want  of  credit,"  and  **  hence  the  low  prices  of  our  arti- 
cles of  export."  Sir,  said  Mr.  K.,  you  might  as  well  say 
••  hence  the  low  condition  of  the  Western  waters,"  dur- 
ing the  Fall  of  1833.  What,  said  Mr.  K.,  has  a  want  of 
confidence,  or  a  want  of  credit,  in  this  country,  to  do  with 
the  matter?  The  capital  is  now  idle  in  the  bands  of  indi- 
viduals, and  the  capitalist,  who  has  money  unemployed, 
wants  neither  confidence  nor  credit.  He  has  money,  and 
always  wishes  to  employ  it  profitably,  when  invited  by  a 
market  that  offers  a  larg«  profit.  Why,  said  Mr.  K.,  so 
fiAr  from  the  position  of  gentlemen  being  true,  it  may  be 
safely  assumed,  that,  if  every  dollar  of  currency  were, 
**  bv  one  fell  swoop,"  stricken  from  the  face  of  the  earth 
within  the  limits  of  the  planting  States — ^yes,  from  the 
Potomac  to  the  Sabine — unless  it  were  driven  beyond  the 
confines  of  the  commercial  world,  and  its  circulation  for- 
cibly prevented,  the  influence  of  such  a  local  disaster  to 
the  currency  on  the  price  of  cotton  in  the  planting  States, 
would  be  merely  temporary.  What,  said  Mr.  K.,  plenty 
of  capital  in  the  country  at  the  command  of  individuals, 
unemployed,  and  a  tempting  foreign  market  before  them, 
offering,  it  is  said,  large  profits,  and  yet  the  capital  will 
not  circulate  in  the  purchase  of  it!  Why,  said  Mr.  K., 
you  might  as  well  expect  to  stop  the  flow  and  circulation 
of  the  blood  to  the  heart  of  the  animal,  during  the  con- 
tinuance of  respiration,  as  to  stop  the  flow  and  circulation 
of  currency  to  those  points  where  it  can  be  most  profita- 
bly employe^. 

But  an  attempt  has  been  made,  said  Mr.  K.,  to  account 
for  the  fall  of  cotton  by  the  loss  on  exchanges.  To  at- 
tempt any  thing  like  a  lucid  exposition  of  the  nature  and 
operation  of  exchanges,  said  Mr.  K.,  would  require  both 
deUil  and  time;  and  he  was  disposed  to  save  himself  the 
trouble  of  the  one,  and  the  Senate  the  consumption  of 
the  other.  But  a  few  remarks  would  dispose  of  this  part 
of  the  subiect.  The  gentleman  from  Mississippi  had  said 
(if  he  understood  him)  that,  as  one  of  the  effects  of  the 
removal  of  the  deposites,  foreign  exchanges  had  fallen, 
and  domestic  exchanges  had  risen  f  or  rather  that  the 
premium  on  foreign  bills  had  fallen,  and  the  discounts  on 
inland  bills  had  risen,  which,  thus  explained,  seemed  to 
assert  a  depression  in  both  species  of  exchange,  as  the 
effect  in  both  cases  was  to  reduce  the  proceeds  of  the  bill 
in  the  hands  of  the  seller. 

If,  continued  Mr.  K.,  the  honorable  Senator  intended 
to  assert  that  domestic  exchange  has  been  unusually  high 
or  unequal  during  the  Fall  of  1833,  he  must  insist  that  the 
honorable  Senator  was— unintentionally,  of  course— mis- 
taken in  point  of  fact.  Mr.  K.  stated  that  he  lived  in  a 
central  city,  about  equidistant  between  this  and  New  Or- 
leans; and  mentioned  some  facta,  and  referred  generally 
to  the  exchange  Ubles,  as  found  in  the  Southern  papers, 
to  prove  tha^  from  the  city  of  his  residence,  exchange. 
North  and  South,  had  rarely,  if  ever,  been  lower  than 
since  the  removal  of  the  deposites.  What  it  was  at  New 
York  or  New  Orleans,  he  knew  not.  But  if  it  were  as 
stated  by  the  Senator  from  Mississippi,  when  last  up, 
greatly  against  New  Orleans,  be  could  only  say,  what  the 


Senator  and  all  others  must  readily  perceive,  that  the 
effect  was  in  direct  hostility  to  the  proposition  which  this 
fact  was  brought  forward  to  sustiun.  If  Louisiana  bank 
bills  were  ten  or  twelve  per  cent,  discount  in  New  York, 
as  had  been  stated,  and  exchange  were  so  heavily  against 
New  Orleans,  the  inevitable  effect  must  be  to  transfer 
capital  from  New  York  to  New  Orleans,  for  the  purchase 
of  cotton.  When  speculators,  with  $1,000  in  New  York, 
could  place  $1,100  in  New  Orleans,  for  the  purchase  of 
cotton,  they  would  purchase  cotton  no  where  else,  and 
such  a  state  of  its  currency  would  shortly  make  New 
Orleans  the  greatest  exporting  and  importing  city  in  the 
Union. 

But,  said  Mr.  K.,  a  practical  answer  to  all  this  theory 
is  readily  found  in  the  relation  between  the  prices  of  cot- 
ton in  the  different  ports  of  the  Union.  I'he  quotations 
in  the  different  seaports  would  show  no  unusual  inequality 
in  price.  And  be  would  ask  gfentlemen  why  it  was,  that 
if  cotton  were  low  in  New  Orleans,  from  the  diflicuUy  of 
supplying  funds  from  New  York  to  purchase,  why  did  it 
not  bear  a  better  price  in  New  York,  the  place  from 
which  the  money  is  said  to  be  supplied?  These  are  both 
exporting  and  importing  citie8,and  there  seems  no  unusual 
want  of  relation  of  prices  between  the  city  supplying  and 
the  city  supplied  with  capital  to  purchase  this  article  of 
export.  And  this  alone,  would  prove  that  nothing  could 
be  lost  to  the  producer  by  the  inequality  of  domestic  ex- 
changes. But,  said  Mr.  K.,  I  will  make  a  more  unan- 
swerable inquiry  still— why  is  it,  said  he,  that  cotton  does 
not  bear  a  better  price  in  Texas,  Mexico,  and  South 
America?  He  hoped  there  had  been  no  removal  of  the 
deposites  there. 

But,  Mr.  K.  said,  the  shortest  way  to  dispose  of  this 
whole  charge  of  loss  on  account  of  the  depression  of 
exchanges,  would  be  (for  the  sake  of  argument)  to  ad- 
mit the  facts  as  charged,  and  we  would  instantly  see  such 
a  want  of  agreement  between  the  alleged  cause  and  the 
alleged  effects,  as  clearly  to  show  that  there  <was  no 
proper  connexion  between  them.  He  had  seen  in  the 
public  prints,  that  some  who  had  agreed  with  the  views 
of  the  gentleman  from  Mississippi,  insisted  on  a  loss  to 
the  producer  of  2^  or  3  per  cent,  on  this  account.  For 
no  one,  he  believed,  contended  for  a  loss  to  the  produ- 
cer of  the  whole  amount  of  the  depression  of  exchange, 
or  attempted  to  impute  the  entire  decline  in  foreign  ex- 
change to  the  measures  of  the  administration.  But,  to  be 
liberal  in  our  admissions,  for  the  sake  of  argument,  said 
Mr.  K.,  let  us  say  5  percent.  He  presumed  the  Senator 
from  Mississippi  would  not  contend  for  more.  What  ' 
would  this  amount  to?  In  estimating  cotton  at  10  cents 
per  pound,  it  would  amount  to  i  cent  per  pound.  How- 
shall  we  account  for  the  balance  of  the  loss?  It  is  al- 
leged that  the  loss  is  from  3  to  5  cents  per  pound. 

But,  said  Mr.  K.,  I  must  say  a  word  on  foreign  exchange i 
though  the  loss  on  that  is  included  in  the  admission  just 
made,  for  the  sake  of  argument.  It  is  said,  I  think,  that 
the  planter  loses  the  premium  on  foreign  exchange, 
which  formerly  added  to  the  price  of  his  productions. 
[Here  Mr.  Poibdbxtbb  begged  leave  to  explain.  He 
said,  that,  by  the  depression  of  foreign  exchanges,  cotlon 
would  not  now  be  used  as  a  remittance  to  the  same  extent 
as  formerly,  as  the  depression  destroyed  the  competition 
among  that  class  of  purchasers  who  purchased  cotton  for 
remittance  instead  of  exchange.]  Mr.  Kmo  resumed. 
He  said,  with  the  explanation,  he  perfectly  understood 
the  argument  of  the  honorable  Senator,  and  thought  it 
easily  answered.  No  one  had  shown  how  the  condition 
oi  our  own  money  market  had  exerted  any  agency  in  de- 
pressing foreign  exchange.  It  is  never  dealt  in  as  an  ar- 
ticle of  speculation;  it  is  only  needed  for  the  payment  of 
our  foreign  debt;  and  the  price  and  competition  depend 
upon  the  demand;  and  the  demand  is  reg[ulated  by  the 
state  of  trade  between  the   two    countiies.     It  is  ad- 
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milted,  then,  said  Mr.  K.,  on  all  hands,  even  in  the  com- 
plaining memorials  upon  your  table,  that  the  balance  of 
trade  is  largely  in  our  favor.  This  was  a  state  of  things 
long  desired  by  us,  and  the  Senator  might  as  well  expect 
the  laws  of  gravity  to  be  disturbed,  and  the  waters  of  the 
Mtss'issippi  to  turn  up  stream,  and  continue  in  that  direc- 
tion, as  for  exchange  to  be  against  us  when  tlie  balance 
of  trade  is  in  our  favor.  The  premium  of  exchange,  he 
said,  should  not  be  expected  to  resist  the  balance  of  trade. 

So  much,  then,  for  the  home  prices  of  our  articles  of 
export  in  connexion  with  the  measures  of  the  adminis- 
tration. We  are,  however,  confounded  by  another  pro- 
position, brought  in  aid  of  the  first,  and  though  no  at- 
tempt is  made  to  explain  it,  for  an  obvious  reason,  j^et  it 
asserts  a  most  disastrous  state  of  things;  and,  unless  it  can 
be  explained  by  others — like  all  other  inexplicable  phe- 
nomena—charged with  mischief,  it  will  be  put  down  of 
course  to  the  account  of  the  administration.  I  allude  to 
the  alleged  want  of  proper  relation  between  the  home 
and  foreign  markets. 

Now,  said  Mr.  K.,  the  relation  between  the  home  price 
of  an  article  of  export,  and  the  foreign  price  of  the  same 
article,  (which,  being  the  market  of  its  greatest  consump- 
tion, confessedly  regulates  its  price  in  all  parts  of  the 
world,  wherever  produced,)  depends  upon  a  variety  of 
commercial  incidents,  but  mainly  and  principally  upon  the 
confidence  of  the  dealer  in  the  stability  of  the  foreign 
market.  And  it  is  a  law  of  trade,  that  a  rising  foreign 
market  will  usually  be  anticipated  by  the  dealer,  pro- 
vided he  have  a  reasonable  confidence  in  the  continu- 
ance of  the  causes  of  the  advance.  And,  for  a  like  rea- 
son, a  falling  foreign  market  will  be  anticipated  by  the 
dealer,  provided  he  have  a  continued  confidence  in  his  be- 
lief of  the  causes  of  the  decline.  Practical  men  reason  in 
these  matters  just  as  they  reason  in  the  every-day  transac- 
tions of  life.  They  use  the  plain  logical  proposition,  that 
what  has  happened  once,  will  most  likely,  under  the 
same  circumstances,  and  during  the  continuance  of  the 
same  causes,  happen  again.  Hence  they  say,  that  **  if 
cotton  fluctuated  in  price,  either  on  the  rise  or  decline,  a 
given  amount  during  the  lapse  of  thirty  days  previous  to 
the  dates  of  the  last  European  quotations,  and  we  know, 
and  feel  confident  in  the  continuance  of  the  causes  of  the 
fluctuation,  it  is  safe  to  conclude  that  the  fluctuation  has 
been  in  an  equal  ratio  for  the  thirty  days  which  it  has  re- 
quired  to  receive  the  accounts." 

Let  us  illustrate  by  a  few  practical  references— we 
should  never  resort  to  theory  when  we  have  the  lights  of 
experience  to  guide  us.  What,  then,  was  the  relation 
between  the  home  and  foreign  markets  for  cotton  in  the 
year  1825.^  Ask  the  speculator  of  that  vear,  or  get  infor- 
mation from  more  infallible  sources,  and  it  would  (if  he 
mistook  not)  be  found,  that,  during  a  portion  of  that 
year,  the  home  price  was  nearly  equal  to,  quite  equal  to, 
and  perhaps,  for  a  short  period,  even  beyond  the  last  Eu- 
ropean quotations.  What  was  the  cause  of  this?  Why, 
in  that  year,  the  dealers  both  in  Europe  and  America, 
had  become  fully  convinced  that  the  crop  then  in  mar- 
ket was  an  unusually  short  one;  that  the  supply  would 
fall  far  short  of  the  usual  demand.  The  whole  commer- 
cial world  was  fully  satisfied  of  this  fact.  And,  without 
recollecting  that  the  high  price  of  an  article  of  consump- 
tion will  greatly  diminish  the  consumption  itself,  the  be- 
lief was  general,  and  much  encouraged  by  speculators, 
that  the  price  would  continue  to  advance  indefinitely,  un- 
til it  should  be  checked  by  the  distribution  of  the  new 
crop.  But  consumption  was  checked,  the  speculating 
bubble  burst,  and  the  sequel  was  known.  Cotton  went 
down  at  a  few  leaps  from  32  or  S3  cents  to  7  or  8  J  Oh ! 
said  Mr.  K-,  what  a  glorious  year  this  would  have  been 
for  the  removal  of  the  deposites!  The  President,  with 
all  his  alleged  usurped  power,  and  unrighteous  popularr 
ty,  aided  by  all  his  •«  collar  men,"  and  his  «•  collar  press- 


es,"  could  not  have  stood  up  a  moment  against  the  tor- 
rent of  discontent  which  the  disappointment  and  distress- 
es of  that  year  produced!  It  would  all  have  been  attri- 
buted to  the  removal  of  the  deposites. 

This  relation  then,  said  Mr.  K.,  between  the  home  and 
foreign  market,  in  1825,  was  owing  to  the  universal  be- 
lief in  the  causes  on  which  the  maintenance  of  prices  was 
based.  But  what  is  the  fact  in  1833-4?  Why,  said  Mr. 
K.,  such  has  been  the  want  of  confidence  among  Ameri- 
can speculators,  in  the  maintenance  of  prices  at  which 
cotton  opened  in  the  fall  of  1833,  that  thousands  of  expe- 
rienced dealers  have  not  touched  a  lock  of  the  article. 
And  those  who  ventured,  at  the  higher  prices  of  the 
opening  market,  had  so  little  confidence  in  the  mainte- 
nance of  prices,  that  there  has  been  a  precipitate  rush  by 
holders  to  the  European  markets,  which  has  swelled  the 
exportations,  for  the  lastquarter  of  1833,  far  beyond  those 
of  the  corresponding  quarter  of  the  previous  year.  This 
hasty  fflut  of  the  market  would,  of  itself,  have  produced 
some  decline. 

But,  said  Mr.  K.,  what  has  been  the  reason  of  this 
want  of  confidence  with  the  American  dealers  in  1833, 
which  has  made  them  cautious  of  approaching  the  Euro- 
pean quotations  at  the  opening  of  the  market,  and  which 
has  made  them  anticipate  the  decline,  and  endeavor  to 
keep  ahead  of  it,  after  the  decline  commenced^  The  rea- 
sons are  well  known.  In  the  first  place,  they  had  the 
experience  of  1825  before  them.  They  knew  that  cot- 
ton was  at  a  price  very  fiir  beyond  its  natural  price— that 
is,  the  price  at  which  the  article  can  reasonably  and  pro- 
fitably be  made  by  the  planter;  and  that  the  high  price 
itself  would  greatly  diminish  the  consumption.  And,  se- 
condly, they  believed  that  the  assumption  upon  which 
the  market  opened,  and  upon  which  these  high  prices 
were  maintained,  was,  in  point  of  fact,  untrue.  These 
high  prices  at  the  opening  of  the  market,  were  based  on 
the  supposition  that  the  crop  was  unusually  short.  This 
was  doubted  by  most  dealers  in  this  country,  apd  the 
event  has  shown  that  their  doubts'  were  well  founded. 
The  crop  has  turned  out  to  be  fully  equal  to  the  last 
year's  crop,  and  probably  larger.  And  no  speculating 
dreamer  has  ever  supposed,  at  any  part  of  the  season, 
that,  if  the  crop  should  turn  out  to  be  as  abundant  as  it  is 
now  ascertained  to  be,  that  prices  could  be  maintained 
beyond  the  present  quotations.  American  dealers,  then, 
have  not  had  confidence  in  the  stability  of  the  foreign 
market  during  the  present  season.  And  when  the  de- 
cline commenced,  they  knew  the  causes,  had  confidence 
in  their  continuance,  and  endeavored  prudently  to  antici- 
pate the  decline.  And  this  brings  us  to  a  practical  an- 
swer to  the  whole  comphunt.  Ask  the  unfortunate  spec- 
ulator of  the  present  season,  who,  somehow  or  other,  in 
despite  of  the  measures  of  the  administration,  and  of  the 
removal  of  the  deposites,  unluckily  for  himself,  has  ob- 
tained the  requisite  cash  or  credit,  and,  tempted  by  these 
high  Liverpool  prices^  with  a  hope  of  making  an  easy  for- 
tune, has  embarked  in  large  exporting  speculations.  Ask 
him,  1  say,  if  he  has  realized  "  from  3  to  5  cents  per 
pound"  more  than  the  usual  profit?  He  will  answer  you, 
with  a  sigh,  sir,  ''I  am  ruined  by  my  speculations." 
Why,  sir,  said  Mr.  K.,  it  may  be  safely  assumed,  that  if  all 
the  treasure  that  ever  was  extracted  from  the  mines  of 
Golconda  and  Potosi,  were  heaped  up  in  one  common 
mass  before  the  merchants  of  this  country,  with  privilege 
to  borrow  ad  libitum  on  good  security,  the  effect  of  such 
a  privilege  would  have  no  sensible  effect  on  the  cotton 
market  of  this  country. 

Do  you  expect  men,  sir,  to  give  prices  for  exports  be- 
yond those  prices  at  which  they  are  daily  ruined?  Sir, 
dealers  have  no  other  inducement  to  make  investments  on 
speculation,  than  the  hope  of  realizing  a  profitable  return. 
This  practical  view  of  the  operations  of  the  present  sea- 
son, it  is  hoped,  is  a  full  and  conclusive  answer  to  all 
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complaintg  of  an  unfair  and  losing  relation  between  the 
home  and  foreign  market,  unless  indeed  you  expect  ex- 
porters to  speculate  against  all  the  maxims  of  human  pru- 
dence. 

But,  said  Mr.  K.,  I  have  said  more  than  I  intended 
when  I  arose,  and  will  only  say  a  few  words  on  the  relief 
proposed  by  the  resolution,  and  the  question  of  reference. 
Mr.  K.  said  he  would  vote  for  the  specific  inquiry  pro- 
posed in  the  resolution,  because  it  proposed  to  relieve  a 
want  created  by  the  action  of  Congress,*  and  he  thought 
it  therefore  peculiarly  fit  that  Congress  should  relieve  it. 
This,  he  said,  was  a  large  item  in  the  wants  of  the  mer- 
chants, and  contributed  largely  to  the  public  distress. 
The  wants  of  the  merchants,  said  he,  are  ordinary  and  ex- 
traordinary. Their  ordinary  wants,  as  borrowers  in  this 
country,  are  always  heavy,  which  arises  out  of  our  abomi- 
nable paper  banking  system.  Merchants  do  not  trade 
upon  solid  capital,  but  trade  upon  their  credit;  that  is, 
upon  the  chances  of  borrowing:  always  expecting  to  make 
up  any  deficiencies  between  their  investments  and  re- 
turns, by  further  loans  from  the  banks.  The  directors  of 
banks  are  generally  ready  to  mistake  the  wants  of  sink- 
ing merchants  for  the  wants  of  currency,  and  by  pouring 
out  floods  of  their  paper  trash*  when  not  needed  for  cir- 
culation, ease  only  the  merchants  for  a  time,  but  occasion 
reactions  that  carry  in  their  «weep,  wide-spread  ruin  to 
all  other  portions  of  the  community.  But,  said  Mr.  K., 
I  find  myself  likely  to  digress.  I  do  not  intend  to  discuss 
the  banking  system;  only  to  «tate  it  as  an  incident  to  ac- 
count for  the  great  extent  of  tlic  ordinary  wante  of  our 
merchants.  The  extraordinary  wants  of  the  merchants 
during  the  present  season,  consist,  Ist.  In  deficiencies  oc- 
casioned by  a  falling  market.  The  returns  of  the  specu- 
lator  do  not  repay  his  investments.  He  is,  therefore,  in 
debt,  and  wishes  to  borrow  the  deficiency;  and  this  defi- 
ciency constitutes  one  of  his  extraordinary  wants.  2dly. 
The  want  which  this  resolution  proposes  to  relieve,  and 
which  constitutes  the  heaviest  item  in  the  class  of  extra- 
ordinary, wants.  This  want  has  been  occasioned,  not  by 
the  acts  of  the  Executive,  but  by  the  action  of  Congress. 
The  importing  merchants  have  pven  the  usual  credit  to 
their  customers,  and  Government  does  not  extend  the 
usual  credits  to  them.  To  these  extraordinary  wants, 
perhaps  a  few  others  might  be  added,  but  it  is  unneces- 
sary to  notice  them. 

The  above  positions,  if  true,  will  prove  that  the  wants 
of  the  merchants  are  precisely  what  tliey  would  have  been 
independent  of  the  measures  of  the  administration.  But 
what  I  intend  to  admit  is,  that  these  measures  have,  for 
the  present,  cut  off,  or  choked  up,  many  of  the  sources 
from  which  these  wants  have  been  too  liberally  supplied. 
There  is  a  panic  in  the  community,  which,  for  the  pre- 
sent, destroys  all  confidence  in  our  domestic  trade  and 
exchanges.  The  fixed  property,  and  all  properly  for  do- 
mestic use  and  consumption,  have  depreciated,  partly  as 
an  incident  to  a  falling  market  upon  exports,  but  largely 
owing  to  the  shock  upon  our  monetary  system.  Again,  a 
large  curtailment  in  the  usual  means  of  supply,  may  be 
found  in  the  withdniwal  from  circulation  of  the  amount  of 
the  Government  deposites.  These  may  be  considered  as 
taken  from  circulation,  and  withdrawn  from  the  uses  to 
which  they  have  heretofore  been  appropriated.  The 
Bank  of  the  United  States  cannot  <liscount  upon  them, 
because  it  has  them  not  to  discount  upon.  The  State 
banks  cannot,  or  will  not,  discount  upon  them,  because, 
whilst  the  debate  on  the  removal  continues,  the  deposites 
do  not  constitute  a  fund  upon  which  they  can  safely  rely. 
This  state  of  things,  sir,  must  continue  to  a  certain  extent, 
at  least  until  this  uncertainty  ceases,  and  some  measure  is 
decided  on,  to  give  stability  to  our  monetary  system,  and 
restore  confidence  in  the  domestic  trade  of  the  country. 

*  Mr-  cray^i  tfwn  bill  ihortening^  the  «fediti fbr  4oti«fl  on  im|fortg. 


For  the  reasons  before  given,  I  shall  vote  for  the  specific 
inquiry  proposed  in  the  resolution. 

Mr.'  CH  AMBERS  said  that  his  attention  had  been  called 
to  a  communication  forwarded  to  him  by  some  merchants 
of  Baltimore,  men  of  such  standing  and  character  as  enti- 
tled them  to  every  respect.  It  suggested  the  propriety 
of  extending  relief  to  another  class  of  importing  mer- 
chants: he  meant  those  who  were  in  the  practice  of  pay- 
ing cash  duties,  and  who  were  at  this  time  debtors  to  the 
Government,  in  consequence  of  laboring  under  great 
difficulties  of  providing  for  the  payment  of  their  debts. 
If,  as  gentlemen  had  said,  an  extension  of  time  ought  to 
be  granted  to  another  class  of  merchants,  why,  then, 
should  not  the  same  privilege  be  given  to  this?  For  the 
same  difficulty  exists  with  regard  to  the  latter  as  the  first: 
for  both  were  much  affected  by  the  present  pressure. 
The  difficulty  and  embarrassment  that  was  felt  by  this  de- 
scription of  importing  merchants  was  such,  that  a  further 
credit  should  be  allowed  them.  There  could  be  no  im- 
propriety, in  his  opinion,  in  granting  relief  to  one  party 
as  well  as  the  other.  He  was  not,  however,  disposed  to 
make  a  proposition  to  introduce  this  matter  in  the  resolu- 
tion, but  would  merely  call  (he  attention  of  the  Commit- 
tee on  Finance  to  it.  If  the  resolution  passed  in  the 
broad  terms  given  to  it  by  the  gentleman  trom  Georgia, 
[Mr.  FoBSTTH,]  both  classes  might  be  included,  as  well 
as  all  others,  by  a  modification  of  the  existing  law;  but,  if 
that  should  be  objected  to,  he  should  then  propose  a  mo- 
dification of  the  resolution,  so  as  to  include  the  class  of 
merchants  to  which  he  had  called  the  attention  of  the 
Senate. 

Mr.  WEBSTER  said  he  should  vote  for  the  resolution, 
as  it  merely  proposed  an  inauiry;  but  no  inference  must 
be  drawn  from  such  vote,  that  he  should  ultimately  sup- 
port the  measure.  There  were  reasons  for  it,  it  was 
true,  which  had  been  stated  by  his  collea^e  [Mr.  Sixs- 
Bsx]  with  his  usual  clearness  and  perspicuity,  but  he 
thought  there  were  reasons  against  it  also,  some  of  which 
had  been  urg^  by  the  member  from  Illinois.  The  re- 
lief, he  thought,  to  be  afforded  by  such  a  measure,  would 
be  but  partisil;  whereas,  the  distress  of  the  country  was 
general.  The  measure  would  benefit  importing  mer- 
chants, but  it  would  not  directly  assist  traders,  manufac- 
turers, builders,  mechanics,  and  others  classes  of  active 
men.  it  might  prove  disadvantageous  to  these,  as  the 
ability  of  the  banks  to  discount  would  be  lessened  evi- 
dently by  the  suspension  of  payment  on  custom-house 
bonds.  On  the  whole,  he  was  willing  thai  the  commit- 
tee should  inquire,  but  he  doubted  the  expediency  of  en- 
couraging hopes  of  relief  from  this  quarter. 

Mr.  W.  said  he  would  ask  leave  to  say  a  few  words  upon 
a  part  of  the  speech  of  the  gentleman  from  Georgia,  [Mr. 
Kiiro,]  who  had  now  addressed  the  Senate  for  the  first  time. 
He  congratulated  the  Senate  on  the  accession  to  its  number 
of  a  gentleman  of  so  much  good  sense  and  practical  ta- 
lent. The  genarel  scope  of  his  observations  Mr.  W. 
thought  entirety  correct,  but  in  one  particular,  perhaps, 
he  might  a  little  differ  from  him. 

The  question  to  which  he  (Mr.  K.)  had  directed  his 
attention  was  this:  whether  the  disproportion  between 
the  home  price  of  cotton,  and  the  price  abroad,  was 
caused  by  the  state  of  our  money  market,  or  was  produc- 
ed by  other  causes.  The  gentleman  had  argued,  that  this 
disprbportion  cannot  be  ascribed  to  the  state  of  our  mo- 
ney concerns,  because  other  causes  may  have  existed 
competent  to  produce  the  same  effect.  The  price  here, 
he  says,  and  says  correctly,  may  be  too  low  fbr  a  just  re- 
lation to  the  price  abroad,  from  a  fear  entertained  by  pur- 
chasers here,  that  the  price  abroad  will  not  hold  up.  It 
is  not  only,  he  says  very  justly,  the  present  price  abroad, 
but  the  probability  there  may  be  of  that  price  sustaining 
itself;  which  ffoverns  the  price  here.  All  this  is  just. 
Want  of  eohndence  in  the  continuance  df  the  f<>reign 
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price  may  keep  the  article  down  here;  but  still  the  ques- 
tion is,  is  that  the  actual  cause  in  the  present  case?  Sup- 
pose that  to  have  been  the  only  cause  in  1825,  of  a  similar 
effect,  what  is  the  proof  of  the  existence  of  any  such  cause 
now?  It  appears  to  me,  said  Mr.  W.,  that  if  there  were  no 
fall  of  prices,  except  in  the  single  article  of  cotton,  there 
would  be  much  weight  in  the  gentleman's  argument.  But 
we  see  a  fall  of  price  in  every  thing,  or  almost  every 
thing.  We  see  it  in  stocks,  in  real  estate,  in  merchandise 
of  all  sorts,  and  in  labor  itself.  We  find  a  universal 
cause  therefore,  to  be  at  work;  and  it  seems  more  just  to 
ascribe  the  low  price  of  cotton  to  the  operation  of  this 
universal  cause,  thus  affecting  every  thing  else,  than  to 
seek  for  it  some  new  and  distant  cause.  When  I  say  the 
low  price  of  cotton,  I  mean  that  price  which  is  not  pro- 
portionate to  the  price  abroad.  There  is  another  remark  of 
the  gentleman,  to  which  Mr.  W.  would  for  a  moment  refer. 
The  gentleman  had  suggested  that  the  price  of  cotton 
was,  and  must  be,  as  high  as  it  ought  to  be;  that  is,  at  a 
rate  fixed  by  fair  result  from  the  combination  of  the  ope- 
ration of  demand  and  supply,  because  the  country  was 
full  of  capital,  and,  if  cotton  fell  below  its  just  value, 
there  were  enough  ready  and  able  to  buy,  and  to  take  it 
out  of  the  market.  It  is  true,  said  Mr.  W.,  there  is  capi- 
tal enough  in  the  country,  but  then  the  very  difficul- 
ty lies  in  the  exchange  of  capital — a  difficulty  growing  out 
of  the  state  of  our  moneyed  concerns.  How  is  capital  to 
be  exchanged  for  cotton?  How  is  the  real  estate,  or  the 
stocks,  or  the  ships,  or  the  manufactured  products  of  the 
North  to  be  exchanged  for  cotton  ?  Not  by  barter — not 
by  exchange  of  commodity  against  commodity.  It  can 
be  done  only  by  the  intervention  of  money,  and  this 
money  is  not  to  be  had.  The  circulating  medium  is 
deranged.  This  is  the  precise  evil.  There  is  capital 
enough  and  property  enough,  but  the  exchanges  of  pro- 
perty and  of  capital  are  all  obstructed.  Money  is  the  meas- 
ure of  the  value  of  capital,  and  its  representative  also;  and 
the  exchanges  of  capital,  in  other  words,  all  the  business 
of  commerce,  is  carried  on  by  the  agency  of  this  repre- 
sentative. At  the  present  moment  this  representative  is 
incompetent  to  do  its  duty — it  docs  not  perform  its  office; 
and  the  result  is,  that  exchanges  of  capital,  in  other 
words,  commerce  itself,  is  embarrassed,  and  must  stop, 
precisely  to  the  extent  of  this  incompetency  of  the  mo- 
ey  system  to  execute  its  ordinary  duty.  I  think,  then, 
that  it  may  be  true  that  the  country  has  capital  enough, 
and  that  cotton  is  yet  lower  than  it  ought  to  be,  in  conse- 
quence of  the  state  of  the  currency,  f  think  purchasers 
do  not  buy  either  cotton  or  otiier  articles,  because  they 
have  not  money  to  pay;  and  are  not  confident  in  their 
hopes  of  any  such  immediate  change  as  shall  enable  them 
to  command  money,  by  the  sale  of  their  own  property,  or 
other  means.  In  the  course  of  this  debate,  said  Mr.  W.,  the 
subject  of  the  interruption  of  domestic  exchanges  has  been 
again  brought  forward,  as  the  thousandth  charge  against 
the  bank.  It  is  perfectly  strange  to  me,  that  it  was  not 
foreseen  that  this  effect  must  necessarily  take  place.  I 
think  it  quite  unavoidable.  The  member  from  Pennsyl- 
vania had  accused  the  bank  of  making  profit  by  its  deal- 
ing in  exchanges,  and  had  read  from  a  letter  of  Mr.  Craw- 
ford on  that  subject  in  1817 — ^the  extracU  from  which 
that  had  been  read,  had  proved  nothing  to  the  purpose 
for  which  they  were  quoted;  but,  if  the  whole  of  the  let- 
ter had  been  read,  it  would  have  proved  the  reverse  of 
the  doctrine  that  was  contended  for.  Mr.  Crawford's 
idea  was  this:  that  it  was  the  duty  of  the  bank  to  make 
these  exchanges,  without  charge,  when  there  was  no 
difference  in  the  exchanges  created  by  the  operations  of 
commerce;  and  nothing  else.  What!  was  the  bank  to 
have  no  compensation  for  the  risk  it  incurred  in  sending 
these  bills  of  exchange  from  place  to  place,  backwards 
and  forwards?  Mr.  Crawford  never  entertained  such  an 
idea,  nor  did  the  bank  ever  subscribe  to  such  a  duty. 


The  gentleman  frOm  Georgia  would  see  that  when  an  alter- 
ation in  the  course  of  trade  takes  place,  there  is  then  a 
difference  in  the  exchange,  according  to  the  balance  of 
trade  one  way  or  the  other.  Large  quantities  of  specie 
could  not  be  transported  to  where  it  might  be  required, 
under  two  per  cent  including  freight,  insurance,  &c.;  and 
if  the  balance  of  trade  had  to  be  adjusted  by  specie, 
there  was  then,  naturally,  a  difference  of  exchange;  but 
the  coming  in  of  a  g^eat  institution,  like  the  Bank  of  the 
United  States,  with  a  large  capital,  had  produced  a  bene- 
ficial effect  in  regulating  the  exchanges.  Mr.  W.  said  that 
he  had  no  doubt  that  the  honorable  Senator  would  find 
that  in  no  cotmtry  had  the  cost  of  exchange  been  so  small 
as  in  this,  since  the  year  1820. 

But  as  to  the  charge  against  the  bank,  of  its  refusing  to 
buy  domestic  bills,  Mr.  W.  had  already  said  this  was  inevit- 
able, and  just  what  has  been  very  often  predicted.  Gen- 
tlemen had  argued  this  question  as  if  the  United  States 
Bank  could  sell  these  bills  without  paying  any  re^rd  to 
the  operations  of  trade.  How  could  it  carry  on  its  pur- 
chases of  domestic  bills,  without  the  aid  of  the  revenues, 
or  any  thing  else,  between  portions  of  the  country  where 
remittances  are  all  wanted  one  way  ?  It  could  not  do  it. 
And  the  course  of  trade  with  the  bank  is  not  backwards 
and  forwards  from  the  North  to  the  South — it  is  not  that 
course  of  exchanges  which  meets  another.  The  trade  of 
the  country  goes  in  a  circle. 

It  was  probably  known  to  all  practical  men,  that  the 
amount  of  bills  drawn  at  New  Orleans  on  New  York,  was 
three,  or  four,  or  five  times  as  great  as  the  amount 
drawn  at  New  York  on  NewOrleans.  Now,  (said  he,)  how 
can  this  be  carried  on  by  the  mere  capital  assigned  to  the 
New  Orleans  branch?  It  is  quite  impossible.  The  abili- 
ty to  do  much  of  this  arose  from  the  circumstance  that  the 
bank  was  to  remit  the  revenue.  This  gave  it  means.  All 
things  show,  that  the  bank  stopped  the  purchase  of  bills, 
at  the  West  and  Southwest,  from  necessity,  in  conse- 
quence of  disconnecting  the  mercantile  operations  of  the 
bank  from  the  transmission  and  remittances  of  the  reve- 
nue. Some  part  of  this  business,  doubtless,  the  deposite 
banks  can  do;  that  they  can  do  it  all,  and  do  it  equally 
well,  is  not  to  be  expected.  It  is  certain  the  Bank  of 
the  United  States  cannot  now  do  it. 

Look  at  the  millions  and  millions  upon  millioas  of  par- 
chases  that  were  matle  there  during  the  cotton  season, 
and  see  how  it  is  possible  for  the  bank,  with  the  capital 
assigned  to  the  branches,  to  carry  on  their  purchases 
with  bills.  They  cannot  supply  it  by  one-fourth  part — 
the  purchases  being  so  large  in  that  direction.  The  ne- 
cessary withdrawal  of  the  deposites  would  compel  the 
bank  to  stop  the  purchase  of  domestic  bills  precisely 
where  that  stoppage  fell  most  heavily  upon  the  commu- 
nity— precisely  where  the  exchanges  of  the  bank  were 
most  used,  and  have  been  for  the  last  fifteen  years. 

If  any  intelligent  and  candid  man  will  look  at  the  facts, 
he  cannot  resist  the  conviction  that  the  internal  exchan- 
ges have  been  conducted  by  the  bank  at  a  very  cheap 
rate.  Many  millions  a  year  have  been  bought  and  sold 
at  an  average  rate  of  some  fraction  of  one  per  cent. 
The  convenience  of  this  had  been  felt  every  where,  but 
especially  in  the  West,  the  Southwest,  and  the  South. 
And  the  loss  of  this  convenience  will  not  fail  to  be  felt, 
and  felt  severely  in  the  same  quarters.  The  money  in 
circulation  in  all  these  great  productive  quarters  of  the 
country,  will  be,  as  has  been  justly  said,  below  par  in  the 
great  cities  of  the  Centre  and  the  North,  and  to  that  ex- 
tent, exactly,  will  there  be  a  depreciation  in  the  value  of 
their  products. 

There  are  yet  other  topics,  sir,  entitled  to  be  considered, 
connected  with  this  important  subject  of  exchange,  but  I 
omit  them  for  the  present. 

Mr.  SILSBEE  expressed  his  approbation  of  the  terms 
of  the  resolution.     He  was  of  opinion,  it  would  have  the 
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eifect  pf  relieving  the  importing  merchants,  and,  conse- 
quently, others  connected  with  them,  and  would  eventu- 
ally relieve  the  whole  community  from  their  present  dis- 
tresses. 

Mr.  WRIGHT  said  he  rose  not  to  discuss  the  re-charter 
of  the  Bank  of  the  United  States,  but  to  say  a  few  words  in 
relation  to  the  subject  before  the  Senate.  He  considered 
the  resolution,  extensive  as  it  was  proposed  to  be  made  in 
its  terms,  by  the  amendments  which  had  been  offered,  as 
a  proposition  merely  and  solely  to  extend  the  time  for  the 
payment  of  the  revenue  bonds.  He  was  unaware  that 
any  measure  could  be  devised  by  Congress  which  would 
have  the  direct  effect  of  extending  general  relief,  and  he 
supposed  it  to  be  admitted  on  all  sides  that  the  action  upon 
the  collection  of  the  revenue  was  the  only  action  within 
the  pnwcr  of  CongreBs,  as  applied  to  this  subject.  En- 
tcL  taining  thtsc  impressions,  it  had  been  his  intention  for- 
itiprly,  nml  when  such  a  motion  would  have  been  in  order, 
to  have  proposed  an  amendment  which  would  have  made 
the  rcsiolulion  one  nf  simple  inquiry  into  the  expediency 
of  exteT>d>ng  the  time  for  the  payment  of  the  revenue 
bondNi,  upofj  the  lei  ms  proposed  in  the  original  resolu- 
tifiTi  of  the  honorable  Senator  from  Kentucky  [Mr.  Clat] 
without  nny  allegation  as  to  distress,  or  any  preamble 
wliatcver.  That  was  now  beyond  his  power,  but  such  a 
motion  was  not  material  to  his  purpose. 

He  begged  to  be  nllowed  to  trouble  the  Senate  with  a 
few  remarks,  esppes.Hing  his  views  as  to  the  policy  and 
ef!\c*  of  the  reauhition,  considered  in  this  Mmited  sense. 
It  would  be  necessary  for  him  to  speak  of  the  causes  of 
the  distress  al  present  prevailing  in  the  commercial  ci- 
ties, m  conscquejice  of  a  pressure  upon  the  money  mar- 
ki^t,  and  he  vv<^u)d  take  this  occasion  to  say  that  he  con- 
cur! ed  fully  in  tlic  remark  made  by  the  honorable  Sena- 
tor from  Illinois  [Mr.  KAKE]thal  what  had  been  said  here, 
in  highly -colored  and  strong  language,  had  been  one  pow- 
erful operating  can-^e  to  produce  that  distress.  But  there 
WA9  Btrtother  and  a  principal  cause  growing  out  of  the 
late  changes  in  the  Tariff  laws.  He  would  give  his  au- 
th'i'-i'y  ip'-^  "fiis  subject,  as  he  felt  bound  to  do  when  he 
made  assertions  of  fact  to  this  body.  He  had  conversed 
freely  and  fully  with  the  intelligent  committee  of  mer- 
chants from  the  city  of  New  York  who  had  lately  visited 
this  city  as  the  bearers  of  a  memorial  from  a  portion  of 
their  fellow-citizens,  which  he  had  had  the  honor  to  lay 
before  the  Senate  upon  a  former  day.  That  committee 
all  agreed  that,  by  the  changes  made  in  the  tariff  act  of 
1832,  by  the  introduction  of  cash  duties,  and  short  cre- 
dits, the  increased  demand  for  money  in  the  city  of  New 
York  alone,  since  the  3d  of  March  last,  the  time  when 
that  act  took  effect,  and  down  to  the  time  of  the  conver- 
sation, five  days  ago,  did  not  amount  to  less  than  ten 
millions  of  dollars.  They  said  that  the  credits  under  the 
former  laws  were  eight,  ten,  and  twelve  months,  and  that, 
in  their  estimation,  the  fair  average  might  be  assumed  to 
be  ten  months-,  while,  under  the  act  of  1832,  now  in 
operntion,  the  credits  were  three  and  ^ix  months,  and  the 
avcnij^t  was  4i  months,  and  that  about  one-quarter  of 
the  Wholu  revenue  eollecled  at  the  ptjrt  of  New  York  un- 
der the  last-men titJhtd  la\r,  perhaps  a  little  less  than  a 
quarUTj  was  to  be  paid  in  cash.  Wliat,  then,  he  would 
a£k,  bid  In  en  the  piaclical  effect  oF  this  change  in  the 
moile  of  colleeUng  the  revenue  from  Mikrch  last  until  the 

Ejreacnt  tlme^  The  bonds  tflken  under  the  old  law  had 
leen  regularly  and  constantly  fid  I  log  due,  as  they  would 
have  done  bad  the  law  not  been  changed,  while  the  cash 
duties  Lave  been  called  for  as  the  importations  were 
made;  and  the  new  bonds,  taken  under  the  new  law,  have 
been  also  falling  due  since  Uie  expiration  of  the  first 
three  months  of  the  year,  commencing  with  March. 
Double   payments  of  revenue    h^ive,   therefore,  as  yet. 


culated  that  eleven-twelfths  of  the  bonds  taken  under  the 
old  law  are  paid,  and  the  remainder  must  be  paid  in  a  lit- 
tle more  than  twenty  days.  The  double  operation  has 
been  entirely  performed,  with  the  single  exception  of  the 
old  bonds,  which  will  fall  due  between  this  time  and  the 
3d  of  March  next. 

Any  gentleman  acquainted  with  the  city  of  New  York 
could  not  fail  to  see  that  this,  of  itself,  was  a  most  pow- 
erful cause  for  the  pressure  now  existing  upon  the  money 
market  in  that  city,  and  especially  upon  the  importing 
merchants.  But  what  purpose  did  the  Senate  propose 
to  accomplish^  at  this  tin^,  by  the  extension  of  the  time  of 
payment  of  the  revenue  bonds?  To  what  bonds  is  the  time 
of  payment  to  be  thus  extended?  Surely  we  cannot  pass 
an  act  which  will  relieve  the  merchants  from  the  payment 
of  the  bonds  taken  under  the  old  law,  for  eleven-tweiflhs  of 
those  bonds  are  already  paid;  and  the  remaining  twelfth 
will  become  due,  and  must  be  paid  within  less  than  thir- 
ty days,  and  before  any  law  can  be  passed  and  sent  out 
to  relieve  the  payments.  We,  then,  can  only  extend  the 
time  of  payment  upon  the  new  bonds  taken  under  the 
present  system.  What  will  be  the  effect  of  this  measure  ? 
It  will  undoubtedly,  as  has  been  remarked  by  the  Sena- 
tor from  Massachusetts,  [Mr.WEBsxEB,]  furnish  temporary 
relief,  as  it  will  relieve  the  merchants,  for  a  certain  pe- 
riod, from  raising  money  to  papr  any  bonds  at  all,  and 
therefore  relieve  them  from  raismg  money  regularly  to 
meet  the  payment  of  those  bonds,  which  their  present 
condition  obliges  them  to  do.  But,  if  the  extension  be 
not  made  perpetual — ^if  it  be  merely  temporary — when 
Government  shall  again  draw  in  the  terms  of  credit,  the 
double  portion  of  bonds  must  again  fall  due  together, 
and  the  same  interruption  must  take  place  which  has 
been  caused  by  the  late  changes  of  the  law.  The  state  of 
things  now  existing,  shows  conclusively^  that  men  will 
not  take  sufficient  forecast:  the  merchants  knew  what  the 
changes  in  the  law  were,  but  time  has  shown  that  they 
did  not  prepare  themselves  to  meet  the  crisis.  They  feel 
it  now,  when  it  comes  upon  them,  and  so  they  will  again, 
if  the  temporary  extension  be  adopted.  The  relief  will 
be  useless,  unless  the  present  policy  of  short  credits  is  to 
be  permanently  abandoned,  and  he  was  not  ready  to  say 
that  this  should  be  done.  He  was,  therefore,  of  the  opi- 
nion, that  no  relief  could  be  held  out  to  those  who  now 
had  credits,  unless  an  entire  change  was  to  be  made  in 
the  present  tariff;  and  if  that  was  to  be  done,  he  was  un- 
able to  answer  the  remarks  which  had  been  made  by  the 
Senator  from  Maryland  [Mr.  Chambbrs]  upon  the  pro- 
priety also  of  extending  the  lenity  to  those  who  were 
compelled  to  pay  cash  duties.  He  was  unable  to  say 
what  claim  that  merchant,  who  now  receives  a  credit  of 
three  or  six  months,  has  upon  the  Gbvcrnment  for  fur- 
ther time,  superior  to  the  claim  of  him  who  does  not 
now  receive  a  credit  at  all,  but  of  whom  payment  is  de- 
manded in  cash.  And  arc  we  to  abandon  the  cash  duties? 
But  suppose  both  these  extensions  were  given,  would 
substantial  relief  be  afforded  to  the  community  thereby? 
It  seemed  to  him  not. 

He  entirely  agreed  with  the  Senator  from  Illinois,  in 
regard  to  affording  relief  to  one  class  of  the  community 
in  preference  to  another;  and  considered  the  argument 
he  had  urged  as  strone  and  unanswerable.  The  mea- 
sure proposed  would  Uirnish  temporary  relief  to  the  im- 
porting merchants,  and  to  them  only;  and  would  it  not, 
in  the  same  degree,  deprive  other  classes  of  business  men 
of  those  accommodations,  which  they  might  otherwise 
obtain?  The  banks  in  which  these  bonds  were  deposi- 
ted, and  it  mattered  not  whether  it  was  the  United  States 
Bank  or  the  State  banks,  extended  their  discounts  in 
proportion  to  the  means  thus  afforded  them,  and  the  pay- 
ment of  the  bonds  was  depended  upon  to  afford  them  the 


been  required^  and  will  c<jntinue  to  be  required  till  the  means  to  meet  the  calls  which  might  be  made  upon  them. 
ytar  cxpir«»#  00  tb^  Id  of  Hareh  next.    It  may  nowbecal-lYoti  extend  the  time  for  the  payment  of  the  bonds,  and 
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you  disappoint  them  of  these  means,  and  their  accommoda- 
tions must  be  restricted,  according  to  the  new  condition 
in  which  you  place  them.  What  you  yield  to  one  class 
of  men,  therefore,  by  the  extension,  you  will  take  from 
another,  by  the  diminished  accommodations  of  the  banks. 
He  (Mr,  W. )  felt  himself  bound  to  say,  that,  considering 
the  resolution  in  this  limited  sense,  as  merely  designed  to 
institute  an  inquiry  into  the  expediency  of  extending  the 
time  for  the  payment  of  the  revenue  bonds,  he  should 
feel  it  to  be  his  duty  to  vote  against  it.  If  he  could  see, 
as  the  range  of  debate  might  seem  to  intimate,  that  the 
inquiry  was  intended  to  connect  itself  with  the  re-charter 
of  tlie  present,  or  the  charter  of  a  new  bank,  or  to  any 
other  permanent  and  substantial  mode  of  relief,  being  in- 
dependent of  the  collection  of  the  revenue,  he  should 
not,  in  that  sense,  be  opposed  to  it{  but  he  did  not  under- 
stand that  to  be  its  character. 

In  conclusion,  he  would  make  a  single  observation,  in 
reply  to  the  remarks  which  had  been  made  by  the  Sena- 
tor from  Mississippi,  [Mr.  Poiitdkxtkb.]  That  honora- 
ble gentleman  had  tuld  the  Senate,  this  morning,  that 
the  New  Yorkers  were  endeavoring  to  destroy  the  Bank 
of  the  United  States,  in  order  that  they  might  obtain  the 
control  of  the  currency  and  exchanges  of  the  country. 
It  was  but  yesterday,  that  a  story  was  spread  throughout 
the  whole  country,  that  the  opposition  to  the  Bank  of  the 
United  States,  from  bis  State,  proceeded  solely  from  a 
desire  to  change  the  location  of  that  institution  to  the  city 
of  Yew  York.  He  (Mr.  W.)  was  glad  to  find,  that  that 
selfish  object  applied  to  his  constituents  was  surrendered. 
And  in  reference  to  this  new  allegation  made  by  the  Sen- 
ator, it  was  enough  for  him  to  say,  that  the  business  of  the 
exchanges  did  not  affect  him?  that  he  had  neither  profit 
nor  loss  to  expect  from  it;  and  that,  if  the  representations 
which  gentlemen  were  pressing  upon  him  daily,  as  to  the 
extreme  distress  and  suffering  of  his  constituents,  were 
well  founded,  the  honorable  Senator  would  at  least  allow, 
that  they  had  some  patriotism  to  endure  these  suff*ering^, 
that  they  might  hereafter  control  the  exchanges  of  the 
country.  The  gentleman  was  mistaken.  The  opposition 
to  the  bank  in  New  York  did  not  proceed  from  either  of 
these  causes;  that  opposition  had  a  much  deeper  founda- 
tion, and  higher  objects;  and  he  would  only  say,  before 
he  sat  down,  that  he  regretted  that  the  firm  convictions  of 
his  own  mind,  as  to  this  truth,  could  not  be  communicated 
to  every  member  of  the  Senate. 

Mr.  MANGUM  rose  and  said,  that  it  was  not  his  design 
to  go  into  the  discussion  of  the  subject.  He  was  of  the 
opinion,  that  the  resolution,  at  best,  contemplated  a  relief 
which  could  only  be  temporary.  It  therefore  held  out 
expectations  which  must  prove  delusive.  With  a  view  to 
test  the  sense  of  the  Senate,  he  would  now  move  to  lay 
the  resolution  on  the  table,  with  a  view  that  it  should  not 
be  taken  up  again.     He  concluded  with  such  motion. 

Mr.  CLAY  rose— 

The  CHAIR  [Mr.  Rikg,  of  Alabama]  said  that  it  was  a 
motion  which  did  not  admit  of  debate,  and  the  Senator 
from  Kentucky  was  not  in  order. 

Mr.  CLAY  said  that  he  did  not  require  to  be  told  when 
he  was  in,  or  out  of,  order.  Whenever  he  was  out  of 
order,  he  should  be  ready  to  submit  to  a  rebuke  from  the 
Chair.  But  he  had  now  risen  to  ask  the  p^ntleman  from 
North  Carolina  to  withdraw  his  motion  in  order  that  he 
might  make  one  or  two  remarks. 

Mr.  MANGUM.     Certainly:  I  withdraw  the  motion. 

Mr.  CLAY  then  commenced  some  observations  in  re- 
ply; when,  at  the  suggestion  of  Mr.  Chambers,  he  yield- 
ed the  fiuor>  and  the  Senate  adjourned  till  Monday. 

MONDAT,  FkBBUABT  10. 

NEW  JERSEY  RESOLUTIONS. 
Mr.  SOUTHARD  rose  to  present  the  resolutions  adopt- 


ed by  the  citizens  of  Morris  and  Burlington  counties,  two  ' 
among  the  largest  counties  in  the  State  of  New  Jersey,  ' 
the  population  of  which  amcunted  to  about  one-sixth  of 
the  whole  population  of  the  State.  They  were  resolu- 
tions passed  upon  notice,  after  a  public  call  in  both  \ 
counties,  signed  by  citizens  without  regard  to  party  opin-  ! 
ions  or  party  feelings;  and,  in  the  same  spirit  of  indepen- 
dence of  ail  party  considerations,  the  meeting  was  held. 
It  would  be  recollected  by  the  Senate,  said  Mr.  S .,  that 
he  had,  a  short  time  since,  presented  his  views  respect- 
ing the  power  exercised  by  the  Executive  over  the  pub- 
lic money.  These  views  he  had  expressed  after  calm 
and  long  deliberation,  and  with  a  strong  conviction  that 
they  were  not  only  founded  in  truth,  but  that  they  were 
entirely  in  conformity  to  the  opinions  of  the  people  of  the  ' 
State  of  New  Jersey.  The  day  after  he  had  thus  given 
to  the  Senate  the  conclusions  of  his  own  mind,  he  receiv* 
ed  instructions  from  the  legislature  of  New  Jersey,  which 
were  introduced  into  that  body  in  the  morning,  and  all 
the  rules  of  the  legislature  being  waived  for  the  purpose 
of  facilitating  their  immediate  passage,  were  passed,  seal* 
ed,  and  despatched,  on  the  same  day,  to  his  colleague 
and  himself.  He  had  received  these  resolutions  with  that 
respect  which  he  always  felt,  and  ever  must  feel,  towards 
the  men  who  represented  the  people  of  New  Jersey. 
Rut  he  had  believed  then,  and  he  was  of  the  same  opin- 
ion still,  that  the  legislature,  in  adopting  the  resolutions 
which  had  been  forwarded  to  him,  had  grossly  elred  in 
their  representation  of  the  public  voice,  and  he  had  now 
in  his  hand  two  of  the  evidences  of  their  error.  The 
counties  of  Morris  and  of  Burlington  were  both  represented 
in  the  State  legislature  by  persons  who  had  voted  for  the 
passage  of  these  resolutions,  instructing  him  to  vote 
against  the  restoration  of  the  deposites,  and  now  the 
people  of  those  counties  had  instructed  him  not  to  obey 
these  instructions,  declaring  that  they  did  not  represent 
the  opinions  of  the  people.  He  had  looked  with  gieat 
anxiety  to  see  if  the  mstructions  issued  by  the  legislature 
of  New  Jersey,  would  be  sustained  by  the  people,  and 
he  had  received  these  evidences  that  they  would  not  be 
sustained,  with  no  ordinary  feeling  of  gratification.  The 
county  of  Morris,  which  has  received  its  population  prin- 
cipally from  the  eastern  part  of  the  State,  contained  an 
industrious,  hardy,  and  independent  race  of  men,  inferior 
to  none  in  the  knowledge  and  exercise  of  the  mechanic 
arts  and  in  agriculture.  The  citizens  of  Burlington  coun- 
ty derived  their  ancestry  from  William  Penn,  and  were 
as  orderly,  quiet,  and  industrious  a  population  as  any  part 
of  the  country  could  produce.  They  represented  the 
feelings,  the  opinions,  and  the  principles  of  those  from 
whom  they  had  descended.  They  came  to  this  country 
to  lay  broad  and  deep  the  foundations  of  civil  and  relig- 
ious liberty.  There  was  not,  in  their  whole  history,  a 
single  instance  in  which  they  had  departed  from  the 
great  and  sound  principles  which  they  brought  with 
them.  There  was  one  remarkable  fiict  in  the  history  of 
this  people,  that  they  were  a  covenanted  community,  over 
whom  no  crowned  head  could  exercise  control.  It  be- 
came necessary,  in  the  course  of  their  progress,  to  make 
some  pecuniary  concessions  to  the  Government,  but  they 
bound  the  crown  hand  and  foot,  that  it  should  not  touch 
the  colonial  treasure.  Through  all  the  colonial  history 
the  crown  was  not  permitted  to  usurp  any  power  over 
the  public  treasure,  and  this  principle  the  descendants  of 
these  people  were  determined  to  assert  and  sustain  to  the 
end. 

Mr.  S.  said  he  had  thought  it  proper  to  make  these  ob- 
servations, in  consequence  of  the  position  in  which  he 
stood,  instructed  on  the  one  hand  by  the  resolutions  of 
the  legislature,  and,  on  the  other,  directed  by  the  people 
themselves  to  disregard  the  instructions  of  their  represen- 
tatives. It  was  proper  for  him  to  make  these  remarks, 
also,  for  other  reasons.     Insinuations   had  been  borne 
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hither,  in  anticipation  of  theap  resolntionf  of  the  peopU 
that  they  had  been  prn<3ucet]  by  his  art  or  agency.  If 
any  one  ha<t  made  &iich  asiserlionp  it  was  an  assertion 
Hlstmped  witSi  falsehood.  The  first  intimation  which^  he 
bad  received  of  them  came  to  him  from  llie  Becretaries, 
after  the  meeting;  bad  been  held*  The  citizens  of  his 
State  were  not  men  to  receive  dictiition  and  opinions 
from  party  leaders,  on  one  aide  or  on  the  other.  He  be- 
lieved that  they  understood  the'tr  own  rights  fully.  They 
were  cittzens  engaged  in  farminj^,  in  mechanical  opera- 
tions, and  in  manufactui'es,  nnd  vi'trc  as  totally  unconnect- 
ed us  men  could  be,  resident  on  the  seaboard,  with  active 
commerce,  and  were  exempt  frmn  the  consequences  of 
its  fluctuations^  and  when  they  came  here  to  tell  him  the 
fiict,  that  there  had  been  a  usurpation  of  power,  a  viola- 
tion of  law  on  the  part  of  the  Executive,  and  that  even 
they,  in  their  retired  situation,  were  by  these  acts  plungfed 
into  embarrassment  and  distress,  they  told  him  what  he 
htimbly  believed^  and  hi;  r£*jolced  that  they  concurred  in 
hi»  opinion.  Instructed,  then,  as  he  had  been,  by  the  legis- 
lature of  the  Slate,  to  vote  for  wliat  he  ce>nceived  to  be 
Executive  tisiirpation,  nnd  charq-ed  by  those  who  elected 
that  leg^islature  to  oppose  such  usurpation,  lie  had  a  con- 
solatory reflection  in  the  conviction^  that  the  course  he 
had  pursued  would  be  sustained  by  a  majority  of  the 
pcop[e. 

Mr.  S.  then  moved  that  the  resolutions  be  read  and 
printed,  and  rcfLrrcd  to  the  Committee  on  Finance;  and 
the  motion  wa5i  ap^reed  to. 

On  motion  of  Mr.  WEBSTER,  the  Senate  went  into 
the  consideration  of  Executive  business,  and  so  remained 
for  several  hours?  when  the  doors  were  opened — 

The  Senate  adjourned. 


TiTKSDAr,    FjlBaPAUT    11. 

PUULIC   niSTHESS. 

Mr*  McKEAN  presented  the  mcmnnal  of  a  meeting  of 
the  citizens  of  the  city  and  county  of  Philadelphia, 
(brought  on  by  a  cotninitiee  of  gentlemt-n  appointed  by 
the  meeting,  )compl:4ining"  of  their  great  pecuniary  embar 
rassments,  and  the  diaorilf  red  state  of  the  currency  of  the 
coui>trv,  which  they  attribute  ti>  the  removal  of  the  pub 
lie  deposltes  from  the  Bimfc  of  the  United  States,  and 
praying  for  Ihcir  immediiLle  restoiration  to  that  institu- 
titin. 

Mr.  McKEA.N,  onpresenEint^  the  memorial,  said,  thata 
committee  composed  of  gentlemen  of  the  ti rst  respecta- 
bility and  intelligence,  from  Philndelphia.,  now  in  atten- 
dance at  the  seat  of  G<FVcrnment,  hy.d  a  few  moments 
since  chtirgcd  him  witli  a  memorial  to  be  presented  to  the 
Senate,  signed  by  more  than  ten  thousand  citizens  of 
that  %iciuity,  deeply  complaining  of  pecuniary  distress 
and  derangement  of  the  currency,  whicli  they  attributed 
to  the  recent  removal  of  the  public  depositea  from  the 
Bank  of  the  Unite<l  States,  j\nd  pr^ymg  tJon.qjress  to  inter- 
fere for  Ibeii*  relief.  I  have,  said  Mr.  McK.  ^  been  honor- 
ed with  an  interview  from  a  portion  of  this  committee, 
and  have  listened  to  their  statements^  and  however  I  may 
differ  from  them  as  to  the  true  cause  of  pres(*nt  embarrass- 
ments, and  the  proper  mode  of  redres^s,  I  can  no  longer 
doubt  the  reality  and  extent  of  suffering  in  tliat  quarter. 
Mr.  McK*  then  movorl  that  the  memorial,  together  with 
a  letter  which  he  hiwi  received  from  the  committee,  be 
read  by  the  Secretary,  and  that  both  be  referred  to  the 
Committee  on  Finance,  and  printed. 

Mr,  CLAY  said  he  hoped  the  motion  of  the  gentleman 
from  Pennsylvania  comprehended  not  only  the  printing 
of  the  memorial,  together  with  the  letter  of  the  commit- 
tee,  but  the  mimes  of  the  memorialists. 

Mr.  McKEAN  replied  that  he  bad  not  intended  to  move 
for  the  printing  of  the  names,  but  he  would  accept  the 


suggestion  of  the  gentleman  from  Kentucky,  as  a  modifi- 
cation of  his  motion. 

Mr.  WEBSTER  rose,  and  said,  thatjt  would  illbe- 
come  him  to  add  any  thing  to  what  had  been  said  by  the 
gentleman  from  Pennsylvania,  with  the  view  of  drawing 
the  attentbn  of  the  Senate  to  this  new  and  authentic 
evidence  of  the  state  of  things  throughout  the  countiy; 
coming,  as  this  did,  from  so  many  and  such  respectable 
sources.  But  he  thought  it  was  his  duty,  as  represent- 
ing a  commercial  State,  and  having  daily  correspondence 
with  those  whom  he  represented,  to  state,  that,  so  far 
from  any  mitigation  of  the  public  embarrassment,  his  in- 
formation tended  to  prove  the  greatly  increased  and 
greatly  increasing  state  of  public  alarm.  Every  morning's 
mail,  this  morning^s  mail,  had  brought  intelligence  of 
new  and  serious  disasters  in  the  commercial  world.  We 
had  now  reached  a  period  of  four  months  since  the  system 
had  been  changed;  and  we  had  advanced  some  weeks 
beyond  tlie  time  when  it  was  announced  here  that  there 
would  be  no  eifort,  on  the  part  of  the  Executive  Govern- 
ment, to  provide  a  remedy  for  the  distress  which  had  re- 
sulted from  that  change.  He  asked  gentlemen  around 
him,  if  they  could  see  any  omens  of  returning  calm,  and 
quiet,  and  confidence,  in  the  country?  Were  the  people 
satisfied  with  the  experiment,  so  far  as  it  had  been  tried, 
or  did  they  cease  to  pour  in  their  complaints  on  the  evil 
consequences  of  the  experiment?  He  wished  to  address 
these  questions  to  gentlemen  who  had  become  sponsors 
for  the  administration;  to  those  gentlemen  in  this  House 
who,  he  believed,  possessed  the  power  of  saving  the  coun- 
try. He  would  most  respectfully  and  most  earnestly  ask 
them,  whether  they  could  see  any  way  of  escape  from  the 
pressure  which  was  now  upon  the  country,  and  from  that 
greater  degree  of  distress  and  embarrassment  which  was 
to  be  apprehended,  and  from  which  observing  men  see  no 
rescue  but  a  change  of  the  system  which  has  been  adopt- 
ed by  the  Executive.  He  prayed  that  gentlemen  on  the 
other  side  would  take  the  subject  into  their  earnest  consid- 
eration; they  had  the  power:  and  the  prosperity  of  the 
country  depended  on  their  exercise  of  it.  The  situation 
of  the  country  demanded  the  prompt  action  of  Congress. 
He  supplicated  all  who  saw,  with  him,  the  extent  of  the 
public  distress,  to  examine  the  evidence  of  the  fact  to  be 
found  in  the  hundred  thousand  signatures  to  the  memo- 
rials on  our  table,  and  to  adopt  some  change  under  the 
present  system,  or  some  change  in  the  system  itself. 

The  motion  was  to  refer  the  memorial  to  the  Committee 
on  Finance.  That  committee  would  consider  the  sub- 
ject, and  might  feel  it  to  be  their  duty  to  make  a  full  re- 
port. But  it  was  not  sufficient  to  present  a  report  merely 
echoing  the  sound  of  distress.  The  cry  of  the  country 
was  for  relief,  for  action,  for  legislative  measures.  Mr.  W. 
was  willing  to  go  forward,  to  take  up  the  state  of  the 
country  as  we  may  fin^  it,  and  to  see  what  kind  and 
extent  of  relief  could  be  given. 

I£  the  scheme  which  he  might  think  best,  should  not 
be  found  agreeable  to  others,  he  was  willing  to  take  the 
next  best  which  might  be  presented.  Gentlemen  were 
coming  here  from  all  parts  of  the  country  to  convey  the 
complaints  of  the  people,  and  he  besought  the  Senate 
to  take  up  the  subject,  and  determine  what  remedy 
could  be  applied.  All  the  memorials  on  this  subject  had 
been  referred  to  the  Committee  on  Finance,  and  that 
committee  may  report  on  the  whole  of  them,  and  as  to 
the  extent  of  the  prevailing  distress;  but  such  report 
would  be  useless.  They  might  report  what  appeared 
to  them  to  be  a  proper  remedy,  but  that  might  be  use- 
less, because  their  views  on  that  subject  were  already  be- 
fore the  country.  It  was  the  duty  of  Congress  to  adopt 
some  measure  of  relief,  and  the  country  would  not  be 
satisfied  unless  that  duty  was  promptly  performed. 

The  motion  to  print  nnd  refer  the  memorial  was  then 
put»and  carried  in  the  affirmative. 
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North  CaroUna  Eeaobstiaiu* 


[Sbvatb. 


NORTH  CAROLINA  RESOLUTIONS. 

Mr.  M  ANGUH  presented  the  resolutions  and  proceed- 
ing of  a  meeting  of  a  large  and  respectable  body  of  the 
citizens  of  the  county  of  Burke,  in  the  State  of  North 
Carolina,  on  the  subject  of  the  pecuniary  embarrassments 
and  deranged  state  of  the  currency  of  the  country,  which 
they  attribute  to  the  remoral  of  the  public  deposites  from 
the  Bank  of  the  United  States,  praying  for  some  mode  of 
relief,  and  recommending  the  immediate  restoration  of  the 
deposites  to  that  institution. 

It  was  perhaps  proper,  Mr.  MANGUM  said,  on  pre- 
senting these  proceedings  and  resolutions,  to  apprize  the 
Senate  that  they  spoke  the  voice  of  the  immediate  friends 
of  the  Chief  Magistrate  of  the  United  States.  In  no  part 
of  the  southern  country  was  the  phalanx  which  gave  so 
strong  an  impulse  to  the  popularity  of  the  Executive,  so 
unbroken,  or  so  firm  in  its  attachment,  as  was  to  be  found 
in  the  district  from  whence  these  proceedings  came;  and 

J  ret  he  learned  that  in  that  country  the  sense  of  its  popu- 
ation  was  universal  in  condemnation  of  those  measures 
which  had  called  forth  the  sense  of  the  meeting.  It  was 
stated  in  these  resolutions,  that  the  money  of  the  United 
States  Bank  was  entirely  driven  out  of  circulation  in  that 
section  of  the  country,  either  in  consequence  of  its  being 
hoarded  by  those  who,  having  no  immediate  use  for  it, 
deemed  it  the  safest  money  to  keep,  or  by  being  absorb- 
ed for  purposes  of  exchanc^,  while  that  whole  country 
was  flooded  with  the  trash  of  this  district:  even  the  smallest 
debts  could  not  be  paid  but  in  coin.  Sir,  (said  Mr.  M.,) these 
resolutions  speak  the  grave,  calm,  and  deliberate  tone  of 
the  best  fnends  of  the  Executive,  who  emphatically  say 
that  they  cannot  submit  to  be  ruined,  to  gratify  the  whims 
or  caprices  of  am'  man.  The  flame  (said  he)  is  fast  rising 
on  the  borders  of  the  chieftain's  own  State:  the  sentiment 
is  universal,  and  the  indignation  deep,  at  the  violence  of 
the  determination  by  which  their  rights  have  been  invad- 
ed, and  the  reckless  disregard  of  public  sentiment  with 
which  the  injury  has  been  persisted  in.  Mr.  M.  said,  we 
were  witnessing  the  opening  of  new  scenes  in  the  history 
of  our  country,  where  millions,  instead  of  listening  to  the 
humble  petitions  of  their  fellow-citizens,  were  looking  at 
the  will  of  one  man.  In  other  words,  the  destinies  of  the 
country  are  held  by  one  man,  sustained  by  an  organized 
party.  The  voice  of  distress,  of  wailing,  and  of  com- 
plaint, never  came  from  these  organized  partisans;  but 
a  spontaneous  burst  of  indigfnation  was  heard  throughout 
the  country,  which,  he  trusted,  would  go  far  to  restore 
the  ancient  order  of  things. 

Sir,  (said  Mr.  M.,)  these  proceeding  come  in  a  small 
and  unpretending  form,  when  compared  with  the  volumin- 
ous paper  containing  so  many  signatures,  just  presented  by 
the  Senator  from  Pennsylvania,  [Mr.  McKsAir,]  but  they 
speak  the  voice  of  men  who  are  the  original  friends  of  the 
Chief  Magistrate — men,  who,  walking  on  their  native 
mountains,  unused  to  the  screws  of  party,  know  how  to  ex- 
press their  calm  and  deliberate  convictions,  in  a  language 
becoming  freemen. 

Mr.  Mansum  then  moved  that  the  proceedings  be  print- 
ed and  referred  to  the  Committee  on  Finance. 

Mr.  BROWN  called  for  the  reading  of  the  document, 
and  it  was  read. 

Mr.  BENTON  wished  to  make  one  inquiry.  He  pre- 
sumed the  proceedings  were  simultaneously  presented  to 
both  Houses  of  Congress,  and  he  would  in(;^uire  whether 
the  gentleman  contemplated  their  being  printed  in  each 
House.  At  all  events,  it  did  not  appear  to  him  that  there 
was  any  necessity  for  printing  the  signatures  twice. 

Mr.  MANGUM  replied,  that  his  motion  was  simply  for 
the  printing  and  reference  of  the  proceedings.  The  mo- 
tion to  which  the  Senator  from  Missouri  referred  was  in 
reference  to  the  memorial  presented  by  the  Senator  from 
Pennsylvania,  [McKeaw.] 
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Mr.  BROWN  asked  for  the  reading  of  the  paper,  and 
the  paper  was  accordingly  read. 

Mr.  MANGUM  then  sent  a  leUer  to  the  Uble,  which 
he  desired  might  be  read. 

The  letter  having  been  read-— 

Mr.  BROWN  rose  and  said,  that,  although  he  had  not 
been  apprized,  but  a  few  moments  before,  that  this  pre- 
amble and  resolutions  were  to  be  presented  to  the  Se- 
nate, he  felt  it  to  be  his  imperative  duty,  as  one  of  the 
Representatives  of  the  State  of  North  Carolina  on  this 
floor,  in  consequence  of  the  tone  of  this  preamble  and 
these  resolutions,  and  of  the  remarks  of  his  colleague,  to 
take  the  present  occasion  to  explain  some  of  his  views 
in  reference  to  this  subject.  He  was  one  of  those  who, 
in  his  representative  capacity,  felt  every  disposition  to 
respeet  public  opinion,  whenever  that  opinion  could  be 
properly  ascertained.  Whenever  he  should  be  brought 
to  Icel  a  settled  conviction  that  the  opinion  of  the  people 
of  North  Carolina  was  in  opposition  to  the  course  which 
he  had  felt  it  to  be  his  duty  to  take  on  great  political 
measures,  and  whenever  that  opinion  should  be  fairly 
presented  to  him,  he  would  be  either  prepared  to  obey 
it,  or  to  relinquish  the  seat  which  he  had  the  honor  to 
hold  on  this  floor.  If  he  did  not  adopt  one  of  these  al- 
ternatives, he  should  conuder  that  he  was  acting  in  oppo- 
sition to  the  sacred  principles  of  our  republican  institu- 
tions, and  following  the  practice  of  those  who,  while 
they  were  issuing  denunciations  of  Executive  usurpations 
of  power,  were  themselves  acting  in  opposition  to  the 
expression  of  opinion  of  their  own  constituents;  and  were 
thus  violating  the  great  principles  of  republican  Govern- 
ment. But  ne  could  not  consent  to  take  the  opinions  of 
these  petitioners,  respectable  as  he  admitted  them  to  be, 
as  the  sense  of  the  people  of  North  Carolina.  It  was 
true  that  some  of  the  signers  of  this  paper  had  been  sup- 
porters of  the  present  Executive,  but  it  was  equally  true 
that  others  of  them  were  his  decided  opponents.  From 
the  tone  of  the  resolutions,  and  the  character  of  the  news- 
papers selected  for  their  publication,  he  inferred,  indeed, 
that  the  greater  number  had  been  always  in  opposition 
to  General  Jackson.  What  were  those  papers?  The 
National  Intelligencer— the  United  States  Telegraph-— 
the  Richmond  Whig.  He  admitted  that  some  or  the 
signers  of  the  paper  were  once  among  the  fi'iends  of  the 
Executive,  but  this  document  came  to  the  Senate  in  a 
very  questionable  shape.  In  regard  to  the  great  ques- 
tion which  was  agitating  the  country  from  one  end  of  it 
to  the  other,  his  own  opinion  had  been  firmly  and  deli- 
berately made  up.  From  a  view  of  all  the  circumstances 
he  was  satisfied  that  the  agitation  and  embarrassment 
which  prevailed  resulted  from  the  conduct  of  the  bank 
itself,  and  the  conduct  of  that  political  partv,  the  exis- 
tence of  which  seemed  to  depend  on  that  of  the  bank. 
He  should  deem  himself  recreant  to  all  republican  prin- 
ciples, and  to  his  own  feelings,  did  he  not  place  himself 
in  zealous  and  determined  opposition  to  such  a  course. 
What  had  been  the  course  of  the  bank?  When  about 
eight  millions  were  drawn  from  the  bank — a  small  sum 
in  comparison  to  its  capital — every  efibrt  was  immedi- 
ately put  in  operation  to  produce  distress  and  embar- 
rassment in  the  country.  While  the  bank  thus  put  the 
screws  down  hard  upon  the  people,  politicians,  men  in 
high  places,  newspapers,  the  whole  squadron  of  paid 
agents  and  organs,  spread  an  alarm  that  the  coun- 
try was  to  be  plunged  into  ruin  by  the  removal  of  the 
deposites.  Was  not  that  conduct  alone  calculated  to 
produce  the  distress  which  was  foretold?  Would  it  not 
alarm  the  capitalists  of  the  country,  the  men  who  had  any 
superfluous  money,  and  prevent  them  from  loaning  to 
others?  Unquestionably.  Believing,  as  he  himselfdid, 
that  the  freedo.Ti  and  independence  of  the  people,  and 
the  maintenance  of  the  constitution,  depended  on  the 
issue  of  this  contest,  he  would  not  consent  for  himself. 
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and  the  State  he  represented,  that  they  should  be  influ- 
enced by  the  cry  of  iilarm  which  had  been  aent  abroad. 
The  public  distress  was  a  fertile  theme  for  declamation; 
but  could  it  be  doubted  that  politicians  feed  on  this  dis- 
tress; that  it  is  the  fund  from  which  they  draw  their  argu- 
ments; and  they  speculate  on  it  to  the  greatest  advan- 
tage. Let  the  condition  of  the  bank  be  as  unjustifiable 
as  it  could  be,  these  gentlemen  were  uniformly  sceptical; 
and,  be  the  action  of  the  Executive  as  unexceptionable 
as  it  might,  they  could  find  nothing  to  justify. 

There  was  another  view  which  he  was  desirous  to  pre- 
sent. He  should  be  opposed  now  to  the  restoration  of 
the  deposites,  because  the  inevitable  result  of  such  a 
measure  would  be  the  re-chartering  of  the  United  States 
Bank.  It  was  true  that  it  had  been  denied  by  many  gen- 
tlemen that  there  was  any  connexion  between  the  two 
questions.  But  what  did  they  hear?  Were  they  not 
told  that  it  was  impossible  for  the  Government  to  carry 
on  its  financial  operations  without  a  fiscal  agent;  and  that, 
without  such  agency,  the  whole  of  our  revenue  system 
would  be  involved  in  ruin?  There  were  many  who  con- 
tended that  the  questions  were  distinct,  and,  while  they 
were  insisting  on  the  restoration  of  the  deposites,  declar< 
ed  that  they  had  no  desire  to  touch  the  question  of  char^ 
tering  the  bank;  but  it  was  evident,  that,  while  affecting 
to  hate  the  traitor,  they  cherished  the  treason.  If  the 
bank  possessed  all  this  power  to  cripple  the  commerce  of 
the  country,  to  shackle  industry,  and  injure  our  markets, 
it  was  an  establishment  repugnant  to  the  constitution, 
and  one  which  might  ultimately  seize  the  reins  of  Govern- 
ment. If  it  possessed  all  this  tremendous  power  in  time 
of  peace,  what  if,  in  the  moment  of  war,  it  should  take 
upon  itself  the  power  to  control  all  the  State  banks?  It 
was  his  settled  opinion,  that  if,  in  a  great  war  of  national 
rights,  the  stockholders  of  the  United  States  Bank  should 
choose  to  array  themselves  against  the  Government,  as 
was  the  case  with  some  of  the  owners  of  capital  in  the 
last  war,  they  could  arrest  all  the  operations  of  the  coun- 
try, stop  the  progress  of  resistance,  and  compel  the  Go- 
vernment to  conclude  a  treaty — a  disgraceful  treaty. 
Could  he  sanction  the  institution,  when  it  was  admitted  to 
possess  such  a  power?  Although  he  placed  a  high  value 
on  the  honor  of  a  seat  on  this  floor,  if  he  were  constrain- 
ed to  hold  it  only  as  the  advocate  of  such  an  institution, 
the  seat  would  lose  all  \\s  value  in  his  estimation,  and  he 
would  surrender  it  without  regret. 

What  did  the  Senate  already  begin  to  see?  In  Penn- 
sylvania, where  the  bank  was  situated,  public  opinion 
was  rising  up  against  it.  The  honest  and  indignant  voice 
of  the  people  was  denouncing  it?  It  had  been  tried  by  a 
jury  of  the  vicinage,  tried  by  its  own  State,  and  there 
was  no  doubt  that  the  public  judgment  would  be  recorded 
against  it.  Entertaining  these  views,  and  without  desir- 
ing to  throw  any  imputation  on  other  gentlemen,  he 
had  found  himself  impelled  to  offer  them  to  the  Senate. 
He  could  not  doubt  that  his  colleague,  in  presenting  his 
remarks  on  offering  the  resolutions,  had  honestly  obey- 
ed the  convictions  of  his  mind;  and,  while  he  accorded 
this  tribute  of  iustice  to  him,  he  hoped  to  receive  for 
himself  an  equal  charity. 

One  word  further.  He  protested  against  the  influence 
of  this  bank  being  exerted  in  his  State.  He  denied  that 
the  State  was  in  any  way  dependent  on  the  institution. 
There  was  never  a  greater  degree  of  prosperity  among 
the  people  than  at  this  time.  Its  population  consisted 
of  industrious  formers,  mechanics,  and  planters,  and  over 
these  he  denied  that  the  bank  had  any  control.  They 
had  their  own  resources,  drawn  from  their  industry,  by 
means  of  which  they  carried  on  their  own  operations.  No 
national  bank  could  reach  them.  They  were  entirely 
beyond  its  influence  and  control. 

It  had  been  stated,  in  a  letter  presented  by  his  col- 
league to  the    Senate,  and    which  had  been  read,  that 


some  of  the  notes  of  the  State  Bank  had  been  at  8  per 
cent,  discount,  in  the  western  parts  of  North  Carolina. 
That  bank  was  in  as  good  credit  as  any  bank  in  the  Union. 
It  was  a  specie-paying  bank,  and  all  that  he  should  say, 
was  that,  if  its  notes  were  at  a  discount  of  8  per  cent,  in 
the  State,  it  was  a  greater  discount  than  was  asked  in 
New  York,  or  any  where  else.  In  New  York,  he  believ- 
ed, the  discount  was  only  two  per  cent. ;  and  it  was  strange, 
indeed,  if  it  was  two  per  cent,  in  New  York,  and  eight 
per  cent,  at  home.  He  had  noticed  in  a  recent  paper, 
that  commissioners  had  been  appointed  to  receive  sub- 
scriptions of  stock  for  a  new  bank,  and  they  were  receiv- 
ing the  notes  of  the  State  bank  for  stock,  because  it  was  a 
specie-paying  bank.  There  was  a  difficulty  in  selecting  a 
bank  In  the  State  for  the  public  deposites,  until  there  had 
been  an  action  of  the  legislature  on  the  subject.  His  col- 
league had  said,  that  the  flame  was  extending  in  the 
mountain  region;  that  this  was  one  of  the  strong  holds  of 
the  administration,  but  that  the  flame  was  spreading 
and  threatening  a  general  conflagration.  Now  he  him- 
self had  no  doubt  that  North  Carolina  would  always  sus- 
tain the  administration;  that  the  opinions  of  the  people, 
republican  as  they  were,  were  decidedly  against  domestic 
foes  as  well  as  foreign  enemies,  and  would  support  the 
Government  agdnst  both.  He  had  no  doubt  that  these 
mountain  men — mostly  the  descendants  of  that  gallant 
band  which  so  valiantly  maintained  the  honor  of  their 
country  at  King^s  mountain,  would,  on  this  occasion,  ex- 
hibit a  firmness  and  courage  which  would  not  dishonor .  i 
the  achievement  of  that  day. 

Mr.  WEBSTER  observed  that  the  Senator  from  North 
Carolina  [Mr.  Bbown]  had  adverted  to  the  subject  of  the 
rates  of  exchange,  and  the  prices  of  North  Carolina  mo- 
ney in  the  Northern  market.  He  had  understood  the 
gentleman  to  say,  that  North  Carolina  money  was  at  a 
discount  of  only  two  per  cent  He  (Mr.  W.^  had  the 
Philadelphia  price  current  before  him,  by  which  it  was 
shown  that  North  Carolina  money  was  at  a  discount  of 
five  per  cent. ;  Kentucky  money  at  from  five  to  eight  per 
cent.;  Alabama  frpm  eight  to  twelve  per  cent.;  Louisiana 
and  Mississippi  eight  to  twelve  per  cent.  In  these  seve- 
ral States,  at  any  time  during  the  last  year,  the  discount 
was  as  follows:  North  Carolina  one  and  a  half  to  two  per 
cent.,  now  risen  to  five;  South  Carolina  one  and  a  half  to 
two  per  cent. ;  Alabama  from  four  to  six,  now  risen  to 
from  eight  to  twelve.  I  think,  sir,  said  Mr.  W.,  that  this 
is  a  sure  indication  of  the  state  of  the  currency  of  the 
country. 

One  word  more.  The  gentleman  repeated  the  charges 
he  had  heretofore  made  against  the  Bank  of  the  United 
States,  and  he  (Mr.  W.)  called  for  the  proof.  He  wanted 
to  know  what  evidence  the  gentleman  had  that  the  bank 
had  done  every  thing  to  put  the  screws  down  hard  on  the 
community,  and  to  produce  the  prevailing  distress,  not- 
withstanding the  withdrawal,  by  the  Government,  of  six 
or  eight  millions  from  its  vaults,  and  which  the  gentleman 
did  not  seem  to  consider  very  material.  Would  the  gen- 
tleman from  North  Carolina  only  please  to  tell  him  what 
the  bank  had  done  to  merit  his  censure.  He  surely  did 
not  mean  to  say,  that  he  had  gathered  any  thing  against 
the  bank  from  the  general  complaints  of  the  conmiunity. 
If  the  bank  had  not  discounted  as  far  as  its  means  would 
permit,  the  gentleman  would  have  good  cause  to  censure 
it;  but  this  could  not  be  charged  against  the  bank,  for,  as 
far  as  he  knew,  it  had  not  curtailed  its  discounts  beyond 
the  amount  that  had  been  withdrawn  from  it  by  the  Go- 
vernment He  saw  by  a  statement  in  a  morning's  paper, 
that  the  branch  in  New  York  had  discounted  liberally, 
beyond  the  amount  that  had  been  withdrawn  from  it. 
This  did  not  look  like  putting  the  screws  on  the  public, 
like  doing  every  thing  in  its  power  to  produce  a  scene  of 
ruin  and  distress.  He  thought  it  exceedingly  important, 
that  if  the  bank  had  done  any  thing  to  render  it  liable 


533 


OF  DEBATES  IN  CONGRESS, 


534 


FsB.  11,  1834.] 


North  Carolina  Mesohtions. 


[SXVATB. 


to  such  censure,  th&t  the  facts  should  be  made  known 
to  the  public.  He  should  not  object  to  any  general 
statements  which  gentlemen  might  think  proper  to  make, 
but  he  felt  it  his  duty-  to  ask  for  the  facts  sustaining 
them. 

Mr.  BIBB  sud,  he  was  one  of  those  who  repelled  the 
idea  that  he  was  kny  way  influenced,  as  to  the  course  he 
pursued  on  that  floor,  by  a  desire  to  re-charter  the  Bank 
of  the  United  States.  He  was  no  bank  man — ^never  had 
been— he  was  not  only  hostile  to  the  Bank  of  the  United 
States,  but  to  all  banks — ^to  State  banks  as  well  as  to  the 
Bank  of  the  United  States.  If,  however,  he  were  com- 
pelled to  choose  between  two  evils,  he  would  always 
choose  the  least.  Let  the  Bank  of  the  United  States  be 
called  a  hydra,  or  a  gorgon,  if  gentlemen  pleased,  but 
he  would  rather  have  one  tyrant  than  many— rather  one 
serpent  to  contend  with,  than  hundreds,  whose  stings 
were  the  more  to  be  dreaded  because  less  to  be  guarded 
against.  I  go,  sir,  said  Mr.B.,  against  the  whole  banking 
system,  and  that  roan  who  can  devise  a  plan  by  which  we 
can  gradually  return  to  a  currency,  founded  on  the  only 
true  basis)  which,  while  the  change  is  effectual,  the  pres- 
sure will  be  so  slight,  that  all  business  transactions  shall 
be  accomplished  without  being  deranged  or  embarrassed 
by  the  process,  will  deserve  the  thanks  of  the  country, 
and  meet  with  my  hearty  concurrence.  That,  however, 
was  not  the  question  which  he  viewed  as  presented  to  the 
Senate;  not  at  all|  but  it  was  sometimes  convenient  for 
gentlemen  who  could  not  answer  the  true  question,  to 
seize  upon  unfounded  accusations  against  the  bank,  for 
the  purpose  of  drawing  a  veil  over  the  weakness  of  their 
cause;  and  hiding  from  view  the  deranged  state  of  the 
currency,  and  the  pecuniary  embarrassments  under  which 
the  country  was  laboring.  "No  portentous  conjunction  in 
the  planetary  system  had  caused  the  great  and  unprece- 
dented state  of  calamity  which  was  admitted  to  exist. 
The  produce  of  land  and  labor,  for  the  last  season,  had 
been  most  abundant.  Commercial  enterprise  had  never 
been  more  successful.  There  had  been  nothing  in  the 
natural  elements  that  could  have  produced  the  wide  scene 
of  desolation  and  distress  that  had  been  felt  from  one  end 
of  the  country  to  the  other.  We  must,  then,  Mr.B.  said, 
look  elsewhere;  we  must  look  to  other  causes;  to  the 
political  elements,  whose  baneful  influence  had  been  so 
deeply  felt.  Petitions  were  found  on  the  table  from  all 
parts  of  the  Union — from  men  of  all  parties,  attesting  the 
fact,  that  distress,  alarm,  and  want  of  confidence  prevail 
to  an  unparalleled  extent.  The  fact  no  longer  admitted 
of  a  doubt.  Sir,  there  is  a  deep  and  all-pervading  dis- 
tress, which,  like  a  cold  and  blighting  mildew,  has  spread 
its  baleful  influence.  Sir,  it  is  so,  or  gentlemen  must  be 
inattentive  to  the  sources  of  information  before  them— it 
is  so,  or  men  who  seek  to  live  by  their  industry  do  not 
speak  the  Ungfuage  of  truth;  and  those  only  who  are 
quartered  on  the  Treasury,  are  the  true  barometers  by 
which  public  sentiment  pan  be  ascertained,  and  public 
measures  appreciated. 

Sir,  to  my  mind,  the  question  of  the  constitutionality 
of  the  bank,  or  the  re-charter  of  that  institution,  is  not 
now  presented.  The  true  question  is,  how  we  are  to 
give  that  immediate  relief  to  the  wants  of  the  people, 
which  the  urgency  of  the  case  demands;  and,  in  consi- 
dering this  question,  we  must  also  consider  the  relations 
between  the  bank  and  the  nation.  The  contract  between 
the  bank  and  the  Government  was  made  by  both  Houses 
of  Congress,  together  with  the  President  of  the  United 
States;  it  has  been  approved  by  the  people,  and  sanction- 
ed by  the  Supreme  Court.  How  can  we  get  rid  of  this 
contract?  Do  gentlemen  mean  to  say,  that  because  the 
charter  of  the  bank  is  unconstitutional,  that  they  are  at 
liberty  to  repeal  it,  and  violate  a  solemn  contract^ — that 
on  the  ground  that  the  nature  of  the  obligation  was  not 
understood  at  the  time  it  was  entered  into,  that  they  are 


relieved  from  the  performance  of  its  conditions^  Sir,  I 
do  not  understand,  that  an  individual,  afler  solemnly  exe- 
cuting a  deed,  can  come  into  court  and  stultify  himself— 
to  allege  that  he  was  a  fool,  ideot,  or  madman,  when  he 
signed  the  instrument,  and  therefore  it  was  void.  Are 
we,  of  the  present  Congress,  to  stultify  the  Congress  that 
made  the  bank,  and  President  Jackson  to  stultify  Presi- 
dent Madison,  who  signed  the  charter?  I  go  upon  the 
principle  that  the  contract  was  solemnly  and  deliberately 
entered  into,  and  that  the  rights  secured  by  it  to  the  bank 
deserve  to  be  fulfilled,  because  the  bank  paid  for  them  by 
a  lar^  bonus,  and  performed  certain  valuable  services  in 
consideration  of  them.  Thus,  sir,  they  purchased  the 
rights  secured  to  them  by  the  charter;  and  I,  for  one, will 
not  be  willing  to  tarnish  the  faith  of  the  nation,  by  with- 
holding them  on  the  mere  ground  that  our  predecessors 
made  an  unconstitutional  contract  It  was  plainly  written 
on  the  face  of  the  charter;  and  any  gentleman  who  took 
the  trouble  to  read  it,  would  find  that  citizens  and  foreign- 
ers were  invited  to  come  in  and  subscribe  their  money  to 
the  stock  of  the  bank,  in  consideration  of  the  privile^s 
granted  toit.  The  bank  was  to  pay  a  bonus  of  a  million 
and  a  lialf  of  dollars,  and  to  perform  certain  important 
services,  while  the  Government  promised,  amon{|^  other 
things,  that  the  bills  of  the  bank  should  be  received  in 
payment  of  duties,  and  the  revenues  of  the  Government 
be  deposited  in  the  bank,  until  the  3d  of  March,  1836, 
unless  otherwise  directed  by  Cong^ss. 

Until  that  time,  he  (Mr.  B.)  should  insist,  as  fiir  as  he 
could,  that  the  faith  of  this  Government,solemn]y  pledged 
to  the  civilized  world,  to  citizens  of  the  United  States, 
should  not  be  tarnished,  sold,  and  degraded,  for  the  pitiful 
sum  to  which  its  capital  amounted.  Sir,  thirty  millions  of 
dollars  doubled,  nay,  quadrupled,  sinks  into  insignificance 
when  compared  with  the  faith  of  the  nation*-a  jewel  of 
all  price,  which  should  not  be  sold,  with  his  approbation. 
On  this  positicm  he  would  take  his  stand-^he  would,  with 
all  his  energies,  continue  to  uphold  the  public  faith,  which 
hitherto  stood  unrivalled,  without  blot  or  stain,  or  suspi- 
cion. With  respect  to  what  the  bank  had  done,  he  meant 
not  to  enter  into  that  part  of  the  subiect.  He  would 
merely  refer  to  one  important  clause  in  the  charter,which 
gentlemen  had  wholly  overlooked.  By  referring  to  that 
instrument,  gentlemen  would  see  at  once  that  the  bank 
must  look  to  the  state  of  its  deposites,  both  public  and 
private,when  regulating  its  discounts.  The  moment  that 
the  Secretary  withdrew  the  public  deposites, that  moment 
the  eighth  article  of  the  charter  made  it  imperative  on 
the  bank  to  call  in  its  circulation,  and  the  necessary  con- 
sequence of  this  was  to  put  a  limitation  on  her  power  to 
discount,  and  to  compel  her  to  curtail.  Now,  sir,  when 
the  bank  was  under  the  necessity  of  looking  to  the  state 
of  her  deposites,  she  would  have  violated  this  part  of  her 
charter  had  she  extended  her  discounts  beyond  the  limi- 
tation, and  a  tare  facias  would  have  issued.  Sir,  this 
bank  is  not  at  liberty  to  flood  the  country  with  its  circula- 
tion. They  must  look  to  their  charter,  and  go  not  beyond 
the  limits  prescribed.  He  could  not  believe  that  the  di- 
rectors of  the  bank  were  so  vindictive,  so  ferocious,  as  to 
find  a  terrible  pleasure  in  the  distresses  of  their  fellow- 
citizens.  He  kn^  the  gentlemen  who  were  directors  in 
his  section  of  the  country,  and  that  their  sympathies  were 
as  easily  excited  as  those  of  other  men.  The  great  dan- 
ger in  his  opinion  was,  that  all  banks  would  go  too  far — 
that  their  sympathies,  being  easily  excited,  they  would 
be  more  apt  to  make  loans  than  to  withhold  them.  He 
could  not  charge  the  bank  with  the  ferocious,  hostile  in- 
tention to  produce  ruin  and  distress  in  the  country,  to 
subserve  its  own  purposes.  The  bank  had  done  all  in  its 
power,  consistent  with  the  limitations  of  the  eighth  sec- 
tion of  its  charter;  all  that  it  could  have  done,  in  the  pre- 
sent disturbed  state  of  the  country,  to  prevent  the  evils 
Uiat  hare  befallen  it.    Sir,  I  beg  leave  to  make  an  expla- 
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nation,  rendered  necessary  by  some  remarks  which  fell 
from  an  honorable  rentleman  the  other  day.  He  had 
been  charged  with  haying-  voted  for  the  Bank  of  the 
United  SUtes.  This  was  a  mistake;  the  Mr.  Bibb  who 
voted  for  the  bank  was  not  the  Mr.  Bibb  then  present-— 
but  .was  a  cousin  of  his,  and  representing  another  State. 
He  had  opposed  the  bank  from  republican  principles«-he 
had  been  a  republican  all  his  life, but  he  had  been  equally 
opposed  to  the  tumult  of  a  democracy,  and  the  calm  of  a 
despotism.  He  was  for  a  settled  Government,  having 
ornins  chosen  to  represent  the  people,  who  should  be  as 
enectual  a  check  against  Executive  usurpation,  (from 
which  danger  had  always  come,  and  was  always  to  be  ap- 
prehended, }  as  against  popular  tumult. 

So  long  as  he  held  tnese  views,  he  would  continue  to 
oppose  tne  measures  of  hostility  which  had  been  waged 
against  the  bank,  and  would  use  all  his  exertions  to  have 
the  national  faith  towards  it  preserved  inviolate. 

Mr.  BROWN  wished  to  say  a  word  or  two  in  reply  to 
the  gentleman  from  Massachusetts.  He  had  referred  to 
the  rate  of  exchange,  to  show  the  value  of  North  Carolina 
and  other  notes  at  Philadelphia.  I  (said  Mr.  B.)  had  re- 
marked, that  North  Carolina  notes  of  the  State  Bank 
were  at  two  or  three  per  cent  in  the  Northern  cities,  and 
had  inferred  that  they  could  not  have  depreciated  down 
to  eight  per  cent,  in  their  own  State,  when  they  were  at 
two  per  cent,  at  so  remote  a  distance.  It  seemed  that 
North  Carolina  notes  were  reported  at  only  five  per  cent, 
discount  in  Philadelphia,  which  was  not  so  much  as  the 
alleged  discount  in  the  western  part  of  North  Carolina.* 
But  he  considered  the  Philadelphia  market  to  be  an  un- 
safe guide,  as  it  was  under  the  control  of  brokers,  who 
might  be  connected  with  the  baiik;  and  nothing  could  be 
more  easy  than  for  a  combination  of  traders,  who  wished 
to  depreciate  the  price  of  notes  for  a  few  weeks,  to  do 
so.  But  they  were  not  so  omnipotent  as  to  be  able  to  do 
this  for  any  length  of  time.  There  were  no  notes  in 
better  credit  than  those  of  the  North  Carolina  State  Bank, 
which  was  a  ^ecie-paytnr  bank.  The  banks  in  the  State 
were  in  the  possession  of  public  confidence;  their  char- 
ters were  on  the  point  of  expiring,  except  one,  which 
had  been  lately  re-chartered  by  the  legislature,  and  they 
were  in  the  daily  fulfilment  of  their  obligations.  The 
gentleman  from  Massachusetts  had  stated,  that  he  (Mr, 
B.)  had  made  grave  charges  against  the  bank,  and  asked 
him  for  the  proof.  He  thought  that  there  was  strong 
proof  before  the  world.  What  was  its  conduct  when  the 
public  deposites  were  at  first  removed  >  Did  it  not  imme- 
diately curtail  its  discounts,  to  an  amount  far  beyond  that 
which  had  been  withdrawn  ?  The  gentleman  from  Penn- 
sylvania [Mr.  WiKKiHs]  had,  some  days  since,  read  a 
paper,  to  show  that  bills  of  exchange  were  sold  on  better 
terms  by  some  of  the  State  banks  of  Pennsylvania  than 
by  the  United  States  Bank;  showing  the  disposition  on 
the  part  of  the  United  States  Bank  to  embarrass  the  do- 
mestic exchange.  That  was  some  proof.  What  other 
proof  was  there?  Its  rapid  and  great  curtailments  of  its 
accommodations  every  where,  except,  perhaps,  in  New 
York,  where  it  might  have  pursued  a  different  policy. 
There  was  yet  an  amount  of  ten  millions  of  specie  in  its 
vaults,  yet  it  continued  to  reduce  its  discounts.  The  great 
danger  was  in  the  secret  operations  of  the  bank.  If  all 
its  schemes  could  be  developed,  and  the  public  could 
have  a  knowledge  of  all  its  secret  machinery,  which  was 
employed  in  spreading  distress  through  the  community, 
they  would  discover  that,  like  the  electric  stroke,  it  was 
not  seen  until  it  had  fulfilled  its  fiital  mission. 

•  Mr.  Brown  d«cmt  it  kb  duty  to  sute,  that  since  the  debftte  which 
occurred  in  the  Senate  on  thii  subject,  he  has  s^n  ibe '« Momiiic 
Courier  and  New  York  Enquirer,'*^  dated  on  the  8ih  insi.,  and  that 
the  rate  of  discount  in  the  city  of  New  York,  as  eiven  in  that  paper, 
ctt  the  notes  ot  ihe  several  banks  of  North  Carofioa,  is  lh>m  »  to  3 
percent,  only.  " 


Mr.  MANGUM  said  a  few  words  in  reply,in  a  low  tone. 
He  recipr^ted  the  tribute  which  his  colleague  tendered 
to  him.  As  to  the  rate  of  exchange  in  New  York,  he 
suted  the  i«ct,  that,  within  a  few  days,  an  intelligent 
merchant  of  Baltimore,  of  unquestionable  veracity,  had 
told  him  that  a  gentleman  of  North  Carolina,  who  had 
occasion  to  remit  the  small  sum  of  fifty  dollars  to  New 
Tork,  sent  the  amount  in  notes  of  the  Cape  Fear  Bank — 
several  brokers  were  applied  to^  to  buy  the  notes,  and 
they  would  not  take  them  at  less  than  eight  or  nine  per 
cent  discount.  At  length  a  gentleman  agreed,  as  the 
sum  was  insignificant,  to  take  them  at  seven  and  a  half. 
Yet  that  paper  was  as  rood  as  the  paper  of  any  bank  in 
the  United  States.  It  Bad  weathered  all  storms,  and  re- 
tained its  credit  unimpeached.  He  wished  further  to  re- 
mark, that  he  repelled,  as  an  improper  question  in  this 
debate,  any  consideration  as  to  the  propriety  or  impro- 
priety of  re-chartering  the  bank.  That  was  not  the  ques- 
tion before  the  Senate,  nor  should  it  be  made  the  question 
with  his  consent.  He  understood  the  first  object  to  be, 
adopting  the  eloquent  language  of  the  Senator  from  Ken- 
tucky, to  replace  the  constitution  on  the  pillars  from 
which  it  had  oeen  thrown.  It  should  be  the  first  object 
to  restore  the  credit  and  character  of  the  country.  It 
was  not  a  question  of  bank  or  no  bank.  Whenever  that 
question  should  be  presented,  he  should  determine  for 
himself  as  to  the  course  he  should  steer.  The  Senate 
ought  now  to  look  to  the  subject  before  them;  to  perform 
their  duty  at  all  hazards;  the  duty  thev  owed  to  the  con- 
stitution and  the  country,  and  to  repair  the  violated  ma- 
jesty of  our  constitution  and  our  broken  faith. 

Mr.  FORSYTH  rose,  when. 

On  motion  of  Mr.  PRESTON,  who  announced  the 
sudden  death  of  Mr.  Boulbiit,  of  the  House  of  Repre- 
sentatives, the  Senate  adjourned. 

WXDHXSSAT,  FXBBVABT  12. 

pubuc  distress. 

Mr.  CHAMBERS  presented  the  memorial  of  about 
3,000  citizens  of  Baltimore,  unfavorable  to  the  removal 
of  the  deposites,  and  ascribing  to  that  cause  the  existing 
embarrassments.  He  moved  that  the  memoriid  be  print- 
ed, and  referred  to  the  Committee  on  Finance. 

Mr.  CHAMBERS,  on  presenting  the  above  memorial, 
addressed  the  Senate  as  follows: 

Mr.  President:  I  am  charged  by  the  highly  respecta- 
ble committee  appointed  by  the  citizens  of  Baltimore,  to 
present  the  memorial  of  those  citizens  upon  the  all  absorb- 
ing subject  of  the  depression  of  business,  the  distress  for 
money,  and  the  derangement  of  the  currency. 

The  peculiar  circumstances  of  this  moming*8  season, 
and  the  expectation  of  receiving  an  annunciation  from  the 
House  on  a  most  melancholy  occasion,  must  prevent  me 
from  baying  much  that  I  should  else  have  felt  bound  to 
say.  I  cannot,  however,  refrun  from  giving  a  brief  his- 
tory of  the  memorial  and  of  those  who  have  signed  it, 
as  communicated  by  the  committee  from  whom  it  was  re- 
ceived bv  me. 

A  call  was  made  in  the  morning  papers  for  a  meeting 
to  be  held  on  the  day  the  call  was  published.  A  very 
numerous  meeting  was  held,  and  a  memorial  agreed  opon, 
which  was  left  at  the  Exchange  for  the  signatures  of 
those  who  chose  to  subscribe  to  it.  No  expresses  were 
employed  to  run  through  the  city,  or  procure  the  names 
of  minors,  apprentices,  and  others,  having  no  interest  in 
or  connexion  with  the  business  afiairs  of  the  place. 

Most  of  the  signatures  were  made  by  persons  who, 
obeying  the  dictates  of  deliberate  judgment,  expressed  by 
their  subscription  their  approbation  of  its  contents. 

The  persons  who  have  signed  it  are  from  that  most  nu- 
merous and  useful  class  of  every  community,  which  com- 
prises men  of  bunness  and  active  occupation,  **  merchants. 
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traders,  manufacturers,  mechanics,  and  laborers."  They 
are  divided  by  no  party  tine,  they  are  mov^A  by  no  de- 
sire to  elevate  the  political  fortunes  or  prospects  of  one 
man,  or  to  depress  those  of  another.  Some  of  them  sup- 
ported the  present  Chief  Magistrate,  and  others  opposed 
him.  They  are  divided  by  no  line  which  designates  the 
friends  of  the  United  States  Bank  from  those  whose  pe- 
cuniary interests  are  connected  more  intimately  with  the 
local  banks.  Four  of  the  directors  of  the  bank  select- 
ed by  the  Executive  to  collect  the  moneys  of  the  Go- 
vernment, are  amongst  its  subscribers.  In  shor^  the 
memorialists  are  of  that  order  of  society  which  constitutes 
its  wealth  and  its  strength — the  defence  and  protection  of 
the  nation  in  war,  and  its  source  of  prosperity  in  peace. 

Such  men,  to  the  number  of  near  three  thousand,  now 
spread  before  you  a  narration  of  their  condition-— of  the 
condition  of  their  community.  They  tell  you  **  that  at  no 
period  in  their  history  was  that  condition  more  prosper^ 
ous,  or  their  prosp^ts  more  encouraging.'*  But  the 
unwise  measure  of  the  Executive  has  darkened  this  bright 
picture.  <<  Evils  are  now  heavily  pressing  upon  the 
country,  produced  alone"  by  the  removal  of  the  depo- 
sltes.  "  Distrust  and  apprehension  have  suddenly  seized 
upon  the  moneyed  institutions  and  private  capitalists;  a 
great  shock  has  been  given  to  confidence  between  man 
and  man;  loans  are  called  in;  discounts  reduced;  capital 
is  hoarded— while  credit  is  forced  to  sustain  itself  by 
yielding  to  usurious  exactions." 

Sir,  the  memorialists  know  that  Government  was  insti- 
tuted and  is  sustained  to  secure  to  them  and  to  their  fel- 
low-citizens the  pursuit  of  happiness;  to  preserve  their 
commercial  prosperity,  and  perpetuate  the  means  of  ad- 
vancing their  progress  in  the  attainment  of  tlie  comforts 
derived  from  a  safe  employment  of  their  skill  and  industry. 

They  have  illustrated  the  truth  of  the  remark  which  is 
expressed  in  the  memorable  declaration  of  the  rights  of 
man;  they  have  exhibited  that  *«  patient  sufferance"  which 
a  community  will  usually  evince  while  *«  evils  are  tolera- 
ble." They  now  come  to  those,  whose  sympathies  and 
whose  interests  should  be  allied  to  theirs.  They  "  have 
appealed  to  our  justice  and  consanguinity;"  «*havc  con- 
jured us  by  the  ties  of  our  common  kindred."  Shall  it 
be  said,  ••  that  we  too  have  been  deaf  to  the  voice  of  jus- 
tice and  consanguinity?"  Sir,  I  hope  better  things,  and 
I  will  hope  too,  although  it  seems  to  be  against  hope,  that 
if  the  two  Houses  of  Congress  yield  assent  to  their  appli- 
cation, they  will  not  have  occasion  to  say  of  another  de- 
partment of  this  Government,  **  he  has  refused  his  assent 
to  laws  the  most  wholesome  and  necessary  for  the  pub- 
lic good."  Sir,  it  would  be  a  fearful  responsibility,  which 
in  the  present  distressed  condition  of  all  the  great  inter- 
ests of  this  country,  no  man,  alive  to  the  obligations  due 
to  a  suffering  community,  would  allow  himself  to  assume. 

Mr.  President:  It  is  mockery  and  insult  to  say  to  such 
men,  speaking  their  own  experience,  that  they  are  utter- 
ly mistaken — that  they  know  neither  their  condition  nor 
the  causp^  which  have  produced  it,  nor  the  means  of  alle- 
viating it.  It  is  fit  to  be  instructed  by  their  more  intimate 
acquaintance  with  transactions  to  which  all  their  energies 
have  been  directed,  with  which  all  their  prospects  are 
connected,  and  to  all  the  deuils  of  which  they  have 
looked  with  an  acuteness  and  anxiety,  an  intelligence  and 
vigilance,  that  suffers  nothing  to  elude  their  observation. 

That  a  total  misconception  of  results,  practical  results, 
to  follow  the  late  unfortunate  experiment  of  the  Executive, 
existed  at  the  tin^e  it  was  determined  on,  I  have  no  doubt. 
That  it  was  ever  intended  or  desired  to  bring  over  the 
whole  face  of  this  fiiir  country,  blooming  in  all  the  beauty 
and  pride  of  wealth  and  social  and  commercial  abun- 
dance and  prosperity,  the  gloomy  sounds  and  shadows 
which  now  break  every  where  on  our  eyes  and  our  ears, 
to  convert  the  smiles  of  gladness  and  comfort  into  the 
agonies  of  poverty  and  ruin,  is  what  I  cannot  believe. 


Such,  however,  are  the  consequences  that  have  followed, 
in  point  of  fact.  Then,  why  not  retrace  this  false  step? 
Is  magnanimity  a  virtue  fit  only  for  individual  adoption? 
Has  a  nation  no  duty  to  correct  error  and  redress  wrong? 
Is  continued  perseverance  in  evil  such  a  national  virtue 
as  to  enlist  advocates  to  recommend  itf 

Mr.  President:  The  evidences  are  becoming:  so  nu- 
merous and  so  decisive,  that  nothing  but  the  discipline  of 
party,  the  emoluments  or  the  expectation  of  office,  or 
that  censurable  pride  of  opinion  which  indisposes  a  man 
to  retract  acknowledged  heresy,  now  prevents  the  whole 
mass  of  the  community  from  a  universal  expression  of 
its  wish  to  have  this  fatal  policy  of  the  Executive  aban- 
doned. Men  will  obey  the  impulses  of  their  judgments, 
when  their  interests,  their  dearest  interests,  run  parallel 
with  their  convictions.  This  nustaken  policy,  if  not  ar- 
rested,  must  continue  to  multiply  its  mischiefs.  They  will 
be  more  acutely  felt,  and  more  exactly  traced  to  their 
true  cause.  The  farmer  who  receives  the  return  of  his 
crop,  the  only  means  of  his  sustenance,  when  he  finds,  as 
he  does  find,  that  from  every  bushel  of  his  wheat  he  has 
lost  his  twenty-five  cents,  and  from  every  bushel  of  his 
corn  his  fifteen  cents,  and  reflects  that  this  is  his  contribu- 
tion—exacted, not  voluntarily  offered— to  sustain  a  policy, 
which,  however  destructive,  the  pride  or  the  obstinacy  of 
his  rulers  will  not  allow  to  be  changed;  when  the  plan- 
ter comes  to  know  and  to  feel,  what  is  precisely  true, 
that  although  the  foreign  market  justifies  a  better  price 
for  hi&  tobacco  than  at  any  period  of  the  last  four  years, 
he  yet  loses,  for  the  same  reason,  the  sum  of  three  dollars 
on  every  hundred  weight  of  this  article;  sir,  when  these 
facts  come  to  be  the  experience  of  the  farmer  and  the 
planter,  think  you  they  will  submit  in  silence?  No,  sir, 
they  will  unite,  with  one  vote,  in  condemnation  of  the 
measures  and  the  men  to  whose  course  they  trace  their 
disappointments  and  their  ruin;  they  will  swell  the  chorus 
which  is  now  raised  by  the  merchants,  whose  operations 
are  suspended,  and  whose  ships  are  rotting  in  the  harbor; 
the  manufacturer,  who  turns  from  his  loom  the  industri- 
ous workman,  whose  wages  he  is  no  longer  able  to  pay; 
the  mechanic,  who  is  no  longer  able  to  procure  either  ma- 
terials or  workmen  to  produce,  or  purchasers  to  take 
the  fruits  of  his  skill  and  industry;  and  the  honest  labor- 
ing man,  who,  at  the  close  of  a  day  of  toil  and  fatigue, 
either  finds  his  employer  unable  to  pay  his  scanty  wa^es, 
or  finds  those  wages  reduced  to  such  restricted  limits  that 
they  will  not  sustain  his  family  with  bread.  It  is  to  pre- 
vent such  a  state  of  things  that  these  memorialists  now  ask 
the  intervention  of  Congress;  and  I  move  you,  sir,  that 
their  memorial  be  read  and  printed,  with  the  names  at- 
tached to  it. 

The  memorial  was  then  referred  to  the  Committee  on 
Finance,  and  ordered  to  be  printed,  with  the  signatures. 

DEATH  OF  Mr.  BOULDIN. 

A  message  wss  received  from  the  House  of  Represen- 
tatives, announcing  the  death  of  the  Honorable  Tuomis 
Ttlbb  Bouldin,  late  a  Representative  from  the  State  of 
Virginia— and  that  his  funeral  would  take  place  to-morrow 
at  half  past  11  o'clock. 

Mr.   RIVES  rose  and  said — 

Mr.  President:  The  Senate  were  yesterday  apprized 
by  the  Senator  from  South  Carolina,  [Mr.  Pbxston,]  in 
the  momentary  absence  of  my  colleague  and  myself,  of  the 
melancholy  event  which  has  just  been  communicated  to 
us  by  the  House  of  Representatives,  and  which  has  de- 
prived the  State  of  Virginia  of  one  of  her  most  distin- 
guished Representatives  in  the  legislature  of  the  Union. 
The  event,  sir,  in  all  its  circumstances  and  associations, 
was  one  of  the  roost  solemn  and  affecting  character- 
well  calculated  to  admonish  us,  in  the  midst  of  our  busy 
caersere,  *<what  shadows  we  are,  and  what  shadows 
we  pursue!"    1  now  rise,  Mr.  President,  to  ask,  at  the 
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hands  of  the  Senate,  the  accustomed  marks  of  respect  to 
the  memory  of  our  deceased  associate,  and  which  are  so 
eminently  due  to  the  high  character  he  maintained  in  all 
the  relations  both  of  public  and  of  private  life.  I  beg 
leave  therefore,  to  offer  for  the  adoption  of  the  Senate  the 
following  resolution  : 

Reaoked^  That  the  Senate  will  attend  the  funeral  of 
the  Honorable  Thomas  Ttler  Bouldiit,  late  a  member  of 
the  House  of  Representatives  from  the  State  of  Virginia, 
at  the  hour  of  11  o'clock,  A.  M.,  to-morrow :  and,  as  a 
testimony  of  respect  fur  the  memory  of  the  deceased,  they 
will  go  into  mourning,  by  wearing  crape  round  the  left 
arm  for  thirty  days. 

This  resolution  having  been  unanimously  agreed  to— 

On  motion  of  Mr.  RIVES, 

Ordered^  That  when  the  Senate  adjourn,  it  adjourn  to 
meet  at  half  past  ten  o'clock,  A.  M.,  for  the  purpose  of 
joining  the  House  of  Representatives  in  attendmg  the  ob- 
sequies of  the  late  Honorable  Thomas  T.  Bouldiit. 

On  motion  of  Mr.  RIVES, 

The  Senate  then  adjourned. 

Thitbsdat,  Fsbruabt  13. 

No  business  was  transacted  in  the  Senate  to-day,  tlie 
Senate  being  engaged  in  attending  the  funeral  obsequies 
of  the  late  Thomas  T.  Bouldif,  a  member  of  the  House 
of  Representatives. 

Fbidat,  Februabt  14. 
NORTH  CAROLINA  RESOLUTIONS. 

After  the  transaction  of  morning  business — 

On  motion  of  Mr.  MANGUM,  the  Senate  resumed  the 
consideration  of  the  motion  to  print  and  refer  the  resolu- 
tions adopted  at  a  meeting  in  North  Carolina,  which  he 
presentea  to  the  Senate  on  Tuesday. 

Mr.  FORSYTH  rose  to  say,  that  when,  on  the  other 
day,  he  had  risen,  it  was  for  the  purpose  of  remonstrating 
against  the  practice  which  had  recently  crept  into  the 
proceedings  of  the  Senate,  leading  to  a  great  consump- 
tion of  time,  without  the  production  of  any  proportionate 
advantage,  of  introducing  petitions  with  long  speeches. 
He  did  not  know  that  the  practice  was  contrary  to  the 
rules  of  order  of  the  Senate,  but  he  thought  it  was  a  sub- 
ject which  deserved  the  attention  of  the  Senate.  After 
the  awful  lesson  which  had  been  received  a  few  days 
since,  they  ought  to  bear  in  mind  the  importance  of  time, 
not  only  with  a  reference  to  the  other  world,  but  also  in 
relation  to  this  world;  and  that  the  presentation  of  peti- 
tions should  only  be  accompanied  by  the  usual  motions 
for  their  reading,  printing,  and  reference. 

According  to  the  practice  now  introduced,  gentlemen 
make  speeches,  which  invite  investigation,  to  show  that 
the  individuals  were  respectable,  and  the  proceedings 
were  adopted  without  reference  to  party.  These  state- 
ments led  to  replies,  concerning  the  respectability  of  the 
parties,  and  to  deny  the  allegations  that  the  proceedings 
were  not  tinged  with  any  party  feeling.  As  to  the  great- 
er number  of  the  petitions,  they  were  obviously  of  a  par- 
ty character.  The  object  of  the  petitioners  proved  this 
to  be  the  fact.  It  was  said  that  these  meetings  were 
called  without  distinction  of  party.  All  persons,  of  what- 
ever party,  who  thought  that  the  President  had  taken  a 
wrong  step,  were  called  togrether,  to  express  their  opi- 
nions tq  that  effect.  They  *^erc  not  called  together  to 
Investigate  the  maUer  calmly  and  dispassionately;  but 
Ihcy  who  were  piedetermined  to  condemn  the  measure  of 
the  l^resuJent,  were  called  together,  as  it  was  said,  with- 
out iJistlnctjon  of  party.  There  was  also  another  fact: 
whiltr  some  of  thij  sifi'ntTs  of  these  petitions  were  repre- 
sei^tcd  as  the  old.  tried,  and  staunch  friends,  yet  it  ap- 
peurcd  tbaf,  resolutiona  were  unanimously  adopted,  con- 
taining cjtpressions  of  the  utmost  harshness,  such  as  could 


never  have  emanated  from  men  who  had  ever  entertained 
any  feeling  of  respect  for  the  President  It  was  not  his 
object  to  apply  his  observations  to  any  particular  peti- 
tion. The  people  were  every  where  engaged  in  doing, 
in  their  primary  assemblies,  precisely  what  their  Repre- 
sentatives were  doing  on  the  floor  of  Congress.  The  few 
who  were  endeavoring  to  lead  the  public  opinion,  through 
the  Union,  as  well  as  here,  aiming  at  the  same  object, 
and  tliat,  not  to  express  public  opinion,  but  to  direct  it, 
to  induce  the  public  opinion  to  take  the  particular  course 
which  the  party  leaders  desired. 

As  to  the  motion  of  the  gentleman  from  North  Caroli- 
na, he  did  not  know  whether  it  was  intended  to  include 
the  printing  of  the  letter  which  a  few  days  agx>  was 
read  at  the  table;  but,  with  or  without  that  document,  it 
amounted  to  the  same  thing.  A  unanimous  assent  had 
been  given  to  the  resolutions,  and  they  were  of  the 
strongest  reprobatory  character.  The  individual  who  had 
taken  the  lead  at  the  late  meeting,  was  a  disappointed 
member  of  Congress.  He  was  an  mdividual  of  excellent 
character,  well  known,  and  of  honorable  feelings,  but 
these  feelings  had  been  imbittered  by  recent  defeat.  The 
letter  which  had  been  read  showed  conclusively  that  at- 
tempts had  been  made  to  produce  a  spirit  in  the  moun- 
tains, which  would  be  followed  up  in  North  Carolina,  as 
it  would  be  in  other  States,  with  a  view  to  produce,  if 
not  the  reality,  at  least  the  appearance  of  distress.  He 
saw  nothing  beneficial  which  could  result  from  this  course. 
The  Senate  had  often  seen  memorials  presented  here, 
condemning  the  measures  of  the  administration,  and  had 
been  told  that  these  petitions  were  the  unerring  indices 
of  public  opinion,  but  this  voice  had  never  found  its  way 
to  the  ballot  box.  It  was  found  to  be  nothing  more  than 
the  voice  of  a  feeble  minority,  struggling  to  become  the 
majority.  This  had  been  the  case  heretofore,  and  this 
would  be  found  to  be  the  case  hereafter.  When  on  this 
question  the  voice  of  the  people  should  be  thrown  from 
the  ballot  box,  it  would  ag^in  be  found  sustaining  the 
course  which  the  Executive  bad  pursued. 

Mr.  WEBSTER  said,  he  agreed  with  the  honorable 
gentleman  from  Georgia,  that  it  was  not  usual,  in  cases 
of  ordinary  petitions,  to  occupy  a  great  portion  of  the 
time  of  the  Senate,  either  in  discussing  the  merits  of  the 
petition  itself,  or  to  inquire  into  the  character  and  con- 
nexions of  those  whose  names  it  bears.  But  certainly 
said  (Mr.  W.)  I  differ  entirely  and  widely  from  the  gen- 
tleman, in  supposing  that,  considering  the  present  state 
of  the  subject  which  occupies  both  Houses  of  Congress, 
and  what  was  more,  the  undivided  attention  of  the  whole 
country,  there  was  the  least  degree  of  impropriety  in  pay- 
ing more  than  the  usual  attention  to  the  petitions  on  the 
one  and  on  the  other  side  of  the  question.  The  right  of 
petition  is  a  great  constitutional  right;  it  is  not  a  mere 
form;  it  is  a  right  of  the  utmost  importance,  so  far  as  it  is 
exercised  in  regard  to  public  measures;  and  a  mode,  the 
most  authentic  and  efficient  that  we  know  of,  to  express 
the  opinions  of  the  people  to  those  who  rule  them.  Well, 
the  gentleman  bad  msisted  tliat  the  exercise  of  this  right, 
on  a  public  question,  necessarily  draws  after  it  the  pro- 
priety of  inquiring  from  whom  the  petition  comes — ^from 
persons  of  what  respectability^f  what  aggregate  num- 
bers, and  under  what  influence  they  were  believed  to  be 
acting;  for  the  purpose  of  acquainting  ourselves,  tho- 
roughly, with  the  character  of  petitions  on  both  sides, 
and  with  the  persons  whose  names  are  attached  to  them  as 
memorialists,  that  we  may  judge  justly  of  their  weight. 

All  this  is  necessary  to  be  known,  in  order  to  arrive  at 
a  fair  expression  of  public  opinion.  The  gentleman  has 
said,  that  in  the  meetings  held  on  the  subject,  there 
was  no  discussion,  but  simply  an  expression  of  opinion. 
Be  it  so,  they  are  component  parts  of  the  will  of  the 
people.  The  gentleman  had  observed,  that  although 
this  meeting,  as  well  as  others,  professed  to  be  called 
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together  without  distinction  of  party,  they  immediately 
took  a  particular  character:  and  that  it  was  composed 
of  persons  who  disapproved  of  the  act  of  the  Executive. 
The  gentleman  thinks  there  is  a  political  stimulus  at  the 
bottom  of  all  this  proceeding.  He  (Mr.  W.)  thought  it 
far  otherwise— -thought  that  the  politics  of  the  country,  so 
far  as  was  meant  thereby  the  political  advancement  of  one 
roan,  or  one  set  of  men,  was  very  Uttle  connected  with 
this  matter.  Look  at  the  three  thousand  carpenters, 
bouse  joiners,  masons,  painters,  and  other  citizens,  who 
have  laid  their  case  on  our  table  this  morning,  from  New 
York;  every  one  of  whom,  in  signing  his  name,  had  added 
his  place  of  abode,  his  business,  and  his  occupation.  Was 
it,  said  Mr.  W.,  to  be  imagined  that  all  these  men  had 
been  actuated  only  by  a  political  motive  to  advance  one 
man,  or  one  set  of  men,  and  to  disappoint  others?  Have 
we  seen  such  a  course  pursued  heretofore?  Has  such  a 
state  of  things  existed  when  a  political  question  merely 
has  agitated  the  public  mind?  Never.  Nothing  in  the 
history  of  public  opinion  has  been  presented  to  equal 
what  has  been  passing  before  the  two  Houses  of  Congress 
during  the  last  six  weeks.  Why  should  all  this  have  hap- 
pened? What  has  caused  this  burst,  the  outpouring  from 
so  many  of  the  people — in  so  many  ways — ^to  both  Houses 
of  Congress?  When  men  of  known  character  and  repu- 
tation— that  from  the  first  have  been  the  friends  of  the 
administration — have  now  come  forward  and  expressed 
their  disapprobation  of  this  mejisure,  can  it  be  said  that 
they  did  it  for  a  political  motive?  Are  their  own  assertions 
not  to  be  received  as  true?  For  one,  he  must  say,  that 
the  state  of  the  countnr  ought  to  be  attentively  consider- 
ed, in  consequence  of  the  numerous  petitions  that  had 
been  presented  to  the  Senate;  and  Mr.  W.  thought  that 
the  Senate  were  not  bound  to  inquire  who  had  sent  them, 
and  under  what  circumstances  they  had  been  produced. 
Let  the  people  speak,  and  let  us  hear  their  speech.  Let 
us  understand,  only,  whether  what  we  listen  to  is  the 
voice  of  those  who  are  interested  in  upholding,  all  and 
singular,  the  acts  of  the  Executive,  or  whether  it  be  the 
true  voice  of  the  people — the  voice  of  that  great  majority 
who  have  no  interest  in  the  Government,  except  that  it 
should  be  a  wise  and  good  Government.  Throw  open 
the  doors  wide,  to  all  petitions—receive  all,  canvass  all, 
compare  all,  and  wherever  the  great  preponderance  is, 
there  let  it  be  considered  that  we  have  ascertained  the 
public  will. 

Mr.  W.  had  not  been  so  fortunate,  when  this  memorial 
was  under  debate  on  Tuesday,  as  to  learn  from  the  honor- 
able member  from  North  Carolina  [Mr.BaowN]  what  the 
facts  were  upon  which  he  founded  his  heavy  charges 
against  the  conduct  of  the  bank.  But,  Mr.  W.  said  he 
had  since  sought  to  inform  himself,  from  such  means  as 
were  at  hand,  as  to  the  condition  of  the  bank,  with  a 
view  of  ascertaining  how  far  it  was  justly  liable  to  an  ac- 
cusation ofunnecessarily  withholding  discounts,  and  there- 
by continuing  the  public  pressure. 

On  the  first  of  this  month,  it  appeared,  the  condition  of 
the  bank  was  this: 

The  amount  of  its  loans,  fifty  five-millions,   within  a 
fraction. 
Its  notes  and  bills  in  circulation  nineteen  millions. 
Amount  of  money  in  bank  on  deposite,  ten  millions, 
within  a  fraction. 
Specie  on  hand,  ten  millions  and  a  half. 
The  amount,  then,  for  which  the  bank  is  liable  at  any 
time  to  be  called  on,  is  twenty-nine  millions,  being  the 
amount  of  its  bills  in  circulation  and  of  the  deposites  in 
the  bank. 

To  meet  this  demand,  it  holds  ten  and  a  half  millions  of 
specie;  that  is  to  say,  it  has  an  amount  of  cash  in  its  vaults 
a  little  more  than  equal  to  one-third  of  its  existing  liabi- 
lities. 
it  was  very  possible  that,  under  other  circumstances, 


some  enlargement  of  the  circulation  might  be  made  on 
this  amount  of  specie,  though  Mr.  W.  had  understood 
the  Bank  of  England  did  not  feel  justified  in  going  far 
beyond  this  proposition. 

The  Bank  of  England  (said  Mr.  W.)  is  on  the  most 
friendly  terms  with  Government;  it  has  recently  receiv- 
ed a  renewal  of  its  charter,  its  notes  are  payable  in  one 
Elace  only,  and  they  are  made,  moreover,  by  statute,  a 
Lwful  tender  in  the  payment  of  all  debts,  except  by  the 
bank  itself.  Tet,  under  all  these  favorable  circumstancesi, 
it  appears,  from  the  evidence  taken  in  the  House  of  Com- 
mons, to  be  a  general  rule  with  the  bank  to  keep  on 
hand  bullion  to  the  amount  of  one-third  of  the  circula- 
tion and  deposites.  Thus,  on  the  1st  of  December  last, 
the  liabilities  of  the  Bank  of  England  were-— 

Notes  in  circulation,         -  -      18,659,000 

Deposites,  ...      12,415,000 


Total, 
And  the  assets,  or  means  of  pay- 
ment, ' 
Securities 
Bullion,    - 


£31,074,000 


23,160.000 
10,134,000 


Total,         -  -  je33,294,000 

This  shows,  as  I  have  stated,  (said  Mr.  W.,)  that  the 
specie  on  hand  is  equal  to  about  one-third  of  all  the  lia- 
bilities of  the  bank.  I  am  enabled  to  present  this  state 
of  the  Bank  of  Eng^land  in  December,  in  consequence  of 
a  rule,  I  believe,  incorporated  into  the  new  charter  of 
that  bank,  by  which  the  bank  publishes  periodically,  say 
monthly  or  quarterly,  its  actual  state;  that  is  to  say,  it  pub- 
lishes an  account  of  its  circulation  and  deposites,  consti- 
tuting its  liabilities;  and  of  its  securities  and  bullion,  con-  ,^ 
stituting  its  assets,  or  means  of  payment.  And  I  have  no 
doubt,  that  much  good  results  from  these  periodical  pub- 
lications, inasmuch  as  they  give  the  commercial  world 
an  opportunity  of  being  always  well  informed  of  the  time 
amount  of  the  actual  currency  of  the  country.  But,  in 
reasoning  upon  the  ability  of  the  Bank  of  the  United 
States  to  extend  its  loans,  under  present  circumstances, 
we  are  to  remember  that  it  has  twenty-four  branches, 
spreading  over  a  vast  country,  some  of  them  nearly  two 
thousand  miles  apart,  and  that,  although  not  bound  to  do 
so  by  law,  it  has  been  in  the  habit  of  receiving,  at  one 
branch,  the  bills  of  all  other  branches  as  cash.  Under 
ordinary  circumstances,  as  experience  has  proved,  this 
was  practicable  without  great  inconvenience.  But  in  the 
altered  state  of  things,  greater  caution  is  evidently  made 
necessary.  The  Government  is  opposed  to  the  bank. 
Every  thing  done  by  the  Executive,  and  by  the  Treasury, 
for  the  last  six  months,  has  been  calculated  to  shake  its 
credit.  Other  banks  have  been  placed  in  an  attitude  of 
opposition  to  it.  Runs  have  been  made,  in  one  instance 
at  least,  on  its  distant  branches;  and,  consequently,  it  has 
become  necessary  to  give  new  strength  to  these  branches. 
These  twenty-four  distant  branches  are  like  so  many  for- 
tresses,  all  of  which  must  be  doubly  manned,  now  that  all 
are  threatened,  and  some  actually  attacked.  I  will  not 
say,  that,  under  such  circumstances,  the  bank  could  not 
safely  discount  farther,  I  only  say  it  is  not  clear  to  me 
that  it  could,  and  I  have  confidence  that  the  directors, 
knowing  what  is  expected  of  them  by  the  community, 
will  do  their  utmost  to  relieve  distress. 

There  is  another  circumstance  worthy  of  consideration. 
It  is  this:  There  is  in  circulation  five  or  six  millions  of 
bank  checks,  or  drafts.  These  are  all  payable  on  de- 
mand, like  notes  and  bills,  and  heretofore  have  answered 
all  the  purposes  of  notes  and  bills.  But  intimations  are 
daily  thrown  out,  that  orders  will  be  issued  from  the  Trea- 
sury forbidding  the  receipt  of  these  drafts  or  checks  at 
the  custom-houses  aad  land  offices.  Should  this  be  exe- 
cuted, it  is  expected,  1  suppose,  that  these  drafts  will  be 
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thrown  upon  the  bank,  to  be  redeemed  in  specie.  But, 
Mr.  President,  (sudMr.  W.,)  the  great  consideration  re- 
mains yet  to  be  mentioned.  The  debt  due  to  the  bank  is 
fifty-five  millions  of  dollars,  and  its  charter  will  expire  in 
two  years  and  twenty  days.  Now,  sir»  would  it  be  at  all 
prudent  to  run  up  these  nfty-five  millions  to  serenty-five, 
or  to  make  any  other  considerable  advance  on  the  exist- 
ing amount  of  discounts,  considering  how  soon  all  is  to  be 
called  in?  Indeed,  is  it  not  hig^  time  to  commence  the 
process  of  collection  and  reduction?  Could  any  thing 
but  the  unexampled  condition  of  the  country,  justify  the 
bank  in  holding  its  amount  of  loans  as  high  as  it  now  ii? 
Is  the  collection  of  fifty-five  millions  a  thing  which  can  be 
done  suddenly?  Others  may  take  a  different  view  of 
the  subject,  but,  for  one,  I  confess,  that  unless  there  be 
reasonable  ground  to  expect  a  continuance  of  the  charter 
for  some  time,  longer  or  shorter,  I  think  any  such  further 
extent  of  the  loan  would  be  a  measure  of  most  question- 
able propriety.  No  doubt,  if  the  bank  might  expect  to 
be  continued,  even  for  a  liiort  period,  and  especially  if 
its  relations  to  the  Government  were  restored,  by  causing 
it  to  become,  hereafter,  as  it  has  been  heretofore,  the 
depository  of  the  public  moneys,  it  might  safely  aug- 
ment its  discounts,  and  effectually  relieve  the  public  dis- 
tress. A  law  that  should  continue  the  bank,  even  for  a 
short  time,  and  that  should  re-establish  its  relations  with 
the  Government,  which  are  now  broken  off  by  the  re- 
moval of  the  deposites,  would  quiet  the  country  imme- 
diately,  and  afford  such  relief  as,  I  have  no  doubt,  that  the 
business  of  the  now  opening  year  might  yet  go  on,  and 
the  policy  which  threatens  to  benumb  the  business  of  the 
whole  country  for  the  next  twelvemonth,  avoided. 

l*he  present  is  a  moment  of  spasm  and  agony.  The 
whole  social  and  political  system  is  violently  convulsed, 
'i'his,  if  no  relief  come,  must  be  succeeded  by  a  lethargy, 
w))ich  will  strike  dead  the  commerce,  manufactures,  and 
labors  of  the  community.  This,  I  think,  sir,  is  the  real 
prospect  berore  us. 

Mr.  FORSYTH  said  that  he  must  have  been  very  un- 
fortunate in  his  remarks  to  the  Senate,  as  he  found  that 
he  had  been  greatly  misunderstood  by  the  gentleman 
from  Massachusetts.  He  had  never  objected  to  pay  all 
possible  attention  and  respect  to  the  memorials  which 
were  presented  here.  For  that  purpose  they  lukd  their 
seats  on  this  floor.  But  the  point  of  his  remarks  was  di- 
rected against  the  speeches  which  were  made  on  the  pre- 
sentation of  petitions.  The  proper  course  would  be  to 
refer  these  petitions  at  once  to  the  proper  committee,  and 
it  would  be  their  business  to  ascertain  the  character,  po- 
litical and  persona),  intellectual  and  moral,  of  those  who 
had  signed  them;  to  tuft  the  arguments  contained  in  the 
petitions,  and  to  form  their  Judgments  whether  these 
petitions  did  or  did  not  exhibit  a  fair  expression  of  the 
public  will.  To  the  full  exercise  of  public  opinion,  he 
would  make  no  objection.  But  why  were  the  Senate  to 
go  in  advance  of  the  committee,  and  to  make  all  these 
inquiries  in  the  open  Senate?  Were  we  to  take  for 
granted  all  the  assertions  of  honorable  Senators?  Were 
we  to  adopt  all  their  theories  without  examination,  and  to 
be  persuaded,  on  this  floor,  that,  when  the  legislature  of 
a  State  send  here  resolutions,  they  did  not  know  what 
was  the  opinion  of  their  constituents,  and  we  were  direct- 
ed to  receive  the  petition  of  a  meeting  of  citizens  as  evi- 
dence of  the  fact?  Were  they  to  hear  all  this,  and  not 
go  into  any  discussion  of  the  subject?  Such  discussion 
would  more  properly  come  up  after  there  had  been  a  re- 
port from  a  committee.  It  was  certainly  of  importance 
that  gentlemen  should  know  what  was  the  true  opin- 
ion of  those  who  sent  them  here.  There  could  be  no 
possble  obiection  to  the  printing  of  these  petitions.  The 
perpetual  dinging  of  one  tone  into  the  public  ear,  whe- 
ther in  the  presenting  of  the  miserable  petition  of  some 
half  dozen  individuals,  or  a  legislative  expression  of  pub- 


lic opinion,  could  have  but  one  effect,  and  that  was  to 
increase  the  public  agitation.  For  what  purpose  was  all 
this  done?  Would  it  remove  the  public  distress?  Would 
it  stand  in  the  place  of  legislative  action?  The  destinies 
of  the  country  were  in  our  hands:  he  meant,  in  the  hands 
of  the  two  branches  of  the  legislature.  Why  did  they 
not  come  to  a  decision?  The  gentleman  from  Massa^ 
chusetts  had  remarked  on  the  present  agitation  of  the 
country,  and  the  numbness  which  might  be  expected  to 
follow.  All  who  had  spoken  on  one  side  had  agreed 
that  there  was  a  remedy  which  could  be  applied;  but  no 
one  had  come  forward  to  make  a  specific  proposition  on 
the  subject  But  the  distresses  would  not  be  reduced, 
the  public  agitations  would  be  increased,  and  would  lead 
to  important  results. 

The  f^entlenun  had  said  that  these  petitions  could  not 
be  considered  properly  as  party  movements  for  political 
effect.  It  was  quite  the  reverse.  What  was  the^  form 
in  which  public  meetings  were  called,  when  patriotic  and 
pure  views  only  incited  men,  and  the  only  object  was  the 
general  good?  How  were  the  calls  made  in  such  cases? 
The  citizens  were  requested  to  meet  for  the  purpose  of 
discussing  with  calmness  the  matter  to  be  presented.  It 
embraced  every  body  who  had  a  judgment  to  form  and 
to  express,  and  when  men  were  thus  called  toother  to 
discuss  and  decide  matters,  there  was  something  to  go 
upon.  But  what  was  the  case  now?  All  who  were  op- 
posed to  the  act  of  the  President  were  called  to  meet 
together,  and  record  their  opinion.  And  any  one  who 
might  go  to  these  meetings,  without  a  predetermination 
formed,  would  not  be  welcome  there;  he  would  have  no 
business  at  the  meeting,  and  if  he  attempted  to  give  his 
sentiments,  it  would  be  regarded  as  outraging  the  cour- 
tesy of  those  who  had  called  the  meeting. 

The  gentlemen  from  Massachusetts  had  asked  for  the 
evidence  that  the  bank  had  unjustifiably  withheld  rehef 
from  the  country.  The  whole  question  turned  on  the 
meaning  of  the  word  uujustifiably.  The  gentleman  from 
Massachusetts  had  said  that  if  the  bank  should  only  have 
its  charter  renewed  for  a  short  time,  and  the  good  under- 
standing between  the  Government  and  the  bank  could 
be  restored,  it  would  then  have  the  means  to  relieve  the 
country.  That  was  as  much  as  to  say,  that  when  it  had 
obtained  its  object,  it  would  give  the  necessary  relief,  but 
not  until  then.  The  question  was,  had  tiie  bank  a  right 
to  withhold  relief  under  the  hope  that  the  public  distress 
would  become  so  great  as  to  coerce  the  Government  to 
recharter  it.  That  was  the  true  question.  But  the 
bank  had  done  more  than  refuse  relief.  It  bad  shown  a 
disposition  not  even  to  inquire  into  the  fact  of  the  exist- 
ence of  this  distress.  When  there  was  a  meeting  of  tlie 
different  banks  in  Philadelphia  for  the  purpose  of  investi- 
gating the  fact,  the  Bank  of  the  United  States  refused  to 
become  a  party  to  the  investigation.  It  stood  still.  It 
merely  exerted  its  via  ineriiae.  But  the  consequences  had 
not  been  so  great  as  was  anticipated.  There  was  at  least 
one  section  of  the  country  on  which  distress  had  not  fallen. 
In  the  southern  States  they  were  in  that  happy  situation 
in  which  the  eastern  States  were  some  fifteen  or  sixteen 
years  ago.  The  southern  banks  were  all  above  the  reach 
of  the  United  States  Bank:  their  credit  could  neither  be 
diminished  nor  increased  by  its  action.  He  had  before 
him  a  price  current.  There  was  a  bank  in  the  town  in 
which  ne  resided,  the.Bank  of  Augusta,  which  commenc- 
ed on  a  capital  of  600,000  dollars.  It  had  permission  to 
double  its  capital.  The  new  stock  was  therefore  dis- 
posed of  by  public  auction  in  December  last,  when  it 
brought  20  per  cent,  on  the  whole  amount  of  the  stock, 
being  a  clear  profit  of  120,000  dollars  on  the  600,000. 
In  the  last  price  current  this  stock  stood  at  120  per  cent. 
[He  then  read  the  prices  of  various  stocks  of  banks^  ice 
companies,  See,  at  the  South,  to  show  that  they  were  all 
above  par.]    It  was  clear,  therefore,  that,  in  the  South, 
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there  was  abundance  of  specie  and  no  pressure.  There 
was  one  other  fact  to  which  he  would  call  the  attention 
of  the  Senate.  The  staple  commodity  of  the  South  had 
risen  in  value.  Cotton  had  brought  a  halfpenny  per 
pound  higher  than  it  was  previously  selling  at,  and  this 
was  in  advance  of  the  rise  which  had  just  taJcen  place  on 
the  article  in  the  Liverpool  market. 

He  concluded  with  making  an  apology  for  having  suf- 
fered himself  to  follow  the  bad  example  he  had  risen  to 
condemn.  It  was  agreed,  on  all  hands,  that  public  opinion 
must  settle  this  g^eat  question,  and  \^ho  was  there  that 
did  not  see  that  the  sooner  this  opinion  was  had,  and  the 
decision  made,  the  better  for  the  country. 

Mr.  CLAY  observed,  that  the  Senator  from  Georgia 
[Mr.  FoBsrTH]  had  risen,  as  he  had  informed  the  Senate, 
merely  to  remonstrate  against  discussion  on  such  trifling 
occasions  as  those  of  presenting  petitions  from  the  peo- 
ple, unfolding  their  distresses  and  invoking  relief  rrom 
Congress.  I  (said  Mr.  C)  rise  to  protest  against  the  gen- 
tleman's remonstrance,  and  to  say,  that  I  shall  not  avail 
myself  of  the  gratuitous  admonition  which  he  has  griven. 
I  am  well  aware  that  discussion  is  not  very  grateful  to  the 
ears  of  presumptuous  power,  when  the  wisdom  of  its 
measures  is  (questioned,  and  that  it  prefers  a  state  of  per- 
fect submission  and  of  entire  quiescence  and  acouies- 
cence,  leaving  to  it  the  exclusive  care  of  public  affairs. 
But,  I  hope  an  independent  Senate  will  never  be  wanting 
to  speak  out  boldly  and  fearlessly  its  sentiments  to  the 
country  on  the  interests  of  the  people. 

The  supporters  of  the  administration  have  exhibited  a 
remarkable  figure  in  the  Senate.  They  commenced  by 
ascribing  the  general  distress  to  the  bank,  or,  rather,  to  go 
further  back,  they  began  by  a  confidential  denial  of  the 
existence  of  any  distress.  The  honorable  member  from 
Pennsylvania,  [Mr.  Wilkiits,]  whom  I  am  sorry  not  to  see 
in  his  place,  told  us  that  up  to  the  last  of  November,  after 
tlie  branch  in  Pittsburg  had  called  in  half  a  million  of  dol- 
lars, no  suffering  was  felt;  and  yet  he  attributed  the  sub- 
sequent distress  which  arose  in  that  community  to  that 
call.  Now  I  should  imagine,  that,  if  it  occasioned  any 
distress,  it  would  have  been  felt  during  the  process  of  the 
call.  It  was  then  that  the  pressure  must  have  been  ex- 
perienced, if  the  mere  fact  of  the  curtailment  had  been 
its  only  cause;  but,  no,  says  the  gentleman;  none  was 
then  felt:  when  he  left  his  constituents,  all  were  prosper- 
ous and  contented.  Why,  sir,  if  the  period  of  their  suf- 
ferings is  to  be  fixed  at  the  time  of  the  geAtleman's  separa- 
tion from  his  neighbors,  he  had  better  ^ten  back  to  them 
and  let  us  see  whether,  in  the  pleasure  of  again  meeting 
them,  he  can  restore  their  prosperity  and  happiness.. 

At  length  the  evidence  of  deep,  wide-spread,  alarming 
distress,  is  poured  in  upon  us,  in  such  a  mass,  and  so  con- 
vincing, that  no  one  is  hardy  enough  any  longer  to  con- 
trovert the  fact.  But  the  friends  of  the  administration, 
unwilling  to  own  what  the  whole  country  feels  and  knows 
to  be  the  true  cause,  the  usurpation  of  the  Executive, 
are  perpetually  taxing  their  ingenuity  to  find  out  some 
other.  The  Senator  from  Pennsylvania  says,  that  the  de- 
bate in  thia  Senate  has  produced  the  existing  state  of 
things;  that  this  debate  has  agitated  the  country,  occa- 
sioned the  scarcity  of  money,  checked  the  operations  of 
business,  and  led  to  the  afflicting  bankruptcies  which 
have  unfortcinately  occurred.  The  gentleman  goes  even 
further:  he  ascribes  all  these  terrible  consequences  to  a 
speech  which  I  had  the  honor  of  addressing  to  the  Senate 
some  weeks  ago.  Well,  sir,  if  one  speech  be  competent 
to  produce  such  extensive  scenes  or  distress,  and  to  ex- 
cite a  panic  so  general,  another  may  be  able  to  bring  re- 
lief and  tranquillity.  And  I  hope  the  gentleman  will  has- 
ten to  complete  the  speech,  one-half  of  which  he  made 
some  days  ago,  and  by  it  restore  to  a  suffering  people 
the  confidence,  the  sound  currency,  and  the  prosperity, 
of  which  they  have  been  deprived. 
Vol.  X — 35 


From  the  distress  which  is  so  generally  felt,  the  gen- 
tleman from  Georgia-i^ltatei  himself  that  the  South  is 
yet  exempt;  that  the  tow&^oC^Hgusta  is  particularly  easy 
and  prosperous;  and  that  cotton^^  recently  experienced 
the  great  advance  of  a  half  cent  pe>m}und.  It  may  be 
true  that  some  small  portions  of  the  Union  are  yet  unaf- 
fected. But  how  long  can  they  preserve  their  enviable 
exemption?  How  long  can  any  part  of  the  country  re- 
main uninfluenced  by  a  total  derangement  of  the  curren- 
cy, and  a  prostration  of  public  confidence?  And  is  it 
kind  in  the  honorable  gentleman,  because  his  particular 
town  of  Augusta  does  not  yet  feel  the  mischief,  which 
sooner  or  later  must  sweep  over  the  whole  land,  to  op- 
pose investigation  into  the  causes  of  the  adoption  of  ob- 
vious and  appropriate  remedies? 

Since  gentlemen  have  been  compelled  reluctantly  to 
admit  the  prevalence  of  distress,  there  is  one  cause  of  it, 
ever  ready,  which  they  are  constantly  assigning:  The 
bank,  the  bank,  the  bank!  How  really  stands  the  mat- 
ter? The  President,  in  his  famous  manifesto  of  Septem- 
ber, avowed,  that  one  of  the  objects  was  to  compel  the 
bank  to  wind  up  its  affairs.  The  Secretary  of  the  Trea- 
sury repeats  the  same  purpose  in  his  report  to  Congress. 
The  bank  (say  they)  had  but  a  little  more  than  two  years 
to  run,  before  the  expiration  of  its  charter,  and  it  ought  to 
begin  to  wind  up;  that  is,  to  curtail  its  discounts  and  busi- 
ness. The  Executive  does  more:  by  ita  measures,  it  com- 
pels the  bank  to  call  in  ita  resources.  In  this  state  of 
things,  the  bank,  from  the  necessity  of  its  position,  be- 
gins to  wind  up;  and  as  soon  as  it  commences  the  opera- 
tion, as  soon  as  it  adopts  the  very  course  which  the  Presi- 
dent and  Secretary  declare  to  have  been  their  object,  an 
outcry  is  raised  against  the  bank.  And  gentiemen'  see, 
in  the  very  effect  which  the  Executive  measure  was  de- 
signed to  produce,  in  the  fulfilment  of  its  avowed  object^ 
that  the  bank  is  aiming  at  a  re-charter. 

If  any  one  will  take  the  trouble  to  look  into  the  case, 
he  Will  find  that  the  process  of  winding  up,  on  which  the 
President  seems  so  firmly  resolved,  must  necessarily  pro- 
duce great,  extensive,  and  not  very  temporary  distress. 
The  bank  has  out  on  loan  fifty-five  millions  of  doHars.  If 
that  sum  be  called  in  by  the  4th  of  March,  1836,  a 
period  of  little  more  than  two  years>  the  curtailment  must 
be,  if  it  were  distributed  equally  throughout  the  whole 
time,  at  the  rate  of  upwards  of  two  millions  per  month. 
But,  as  the  bank  has,  af\er  its  charter  has  expired,  two 
years  longer  to  close  its  business,  let  us  suppose  that  the 
curtailment  should  be  performed  in  four  years  instead  of 
two,  and  equally  distributed.  This  would  require  up- 
wards of  a  million  per  month.  Can  the  country,  without 
suffering,  bearareauction  of  upwards  of  two,  or  even  one 
million  per  month? 

This  banking  system  is  so  connegted  and  interwoven 
together,,  that,  when  one  bank,  or  a  system  of  banks,  of 
large  and  extended  business,  calls  in,  all  must  call  in.  As, 
in  the  opposite  case,  when  one  freely  puts- out,  all  may. 
They  move  together,  whether  in  expansion  or  contrac- 
tion of  accommodations.  When  a  call  is  made  for  a  con- 
siderable sum,  payment  is  effected,  in  part  at  least,  in  the 
notes  of  other  banks;  and  these  notes  become  a  credit  in 
the  possession  of  the  collecting  bank,  for  which  it  may 
demand  specie;  and  the  debtor  banks  must  reduce  the 
discounts  to  their  customers  to  obtain  the  requisite  sup- 
ply of  specie.  If,  on  the  contrary,  large  issues  are  made, 
these  issues  form  a  basis  on  which  other  banks  may  ope- 
rate and  extend  their  business. 

The  President  resorts  to  a  high-handed  measure;  vio- 
lates, as  we  believe,  the  constitution;  tramples  upon  the 
laws;  wrests  from  us  the  custody  and  control  of  the  public 
treasure  and  the  general  currency.  The  ];}eople  petition 
and  remonstrate,  and  fill  the  city  with  their  committees, 
sent  here  to  expose  Uieir  grievances,  and  to  solicit  speedy 
and   effectual    redress.      Under    these    circumstances, 
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the  gentleman  from  Georgia  rose  in  his  place,  and  told 
us  that  all  discussion,  in  presenting  these  petitions,  is 
unprofitable;  and,  remonstrating  agjamst  it,  he  expresses 
the  hope  that,  hereafter,  the  business  may  be  silently 
transacted.  I  tell  the  gentleman  from  Georgia,  and  he 
may  tell  the  President,  that,  when  the  constitution  has 
been  outraged,  the  liberties  of  the  country  brought  in 
danger,  and  the  highest  interests  of  the  people  put  in 
jeopardy,  the  Senate  will  not  be  silent — Congress  will 
not  be  silent — ^the  people  ^11  not  be  silent.  Until  I  am 
prepared  to  bow  my  neck  to  the  yoke  of  despotism,  for 
one,  I  will  remonstrate,  protest,  and  loudly  proclaim  the 
danger  impending  over  us.  I  have  no  doubt  that  dis- 
cusaon  is  painful,  and  provokingly  impertinent,  to  the 
tenant  of  yonder  White  House— that  he  would  prefer 
dead  alence  and  universal  submission;  but  I  trust  that 
these  miserable  petitions,  as  the  Senator  from  Georgia 
denominates  them,  will  continue  to  come  in;  that  the 
country  will  become  sensible  to  the  reality  of  the  exist- 
ing dangers;  that  discussion,  in  every  form  and  on  every 
occasion,  will  take  place;  and  that,  finally,  the  constitution 
and  the  laws  will  resume  their  accustomed  authority. 

The  ^ntleman  professes  to  perceive,  in  these  misera- 
ble petitions,  party  purposes,  and  the  objects  of  party 
only.  He  believes  that  the  sole  design  of  the  vast  move- 
ments of  which  we  every  day  hear,  is  to  displace  those 
in  power  and  introduce  others.  Why,  sir,  would  the 
thousands,  and  tens  of  thousands^  that  are  every  day  and 
every  where  assembling,  and  expressing  their  grievances, 
in  unexag^rated  language,  meet  for  such  a  purpose  only  ^ 


Would  the  men  of  business  quit  their  work-shops,  their 
compting|-rooms,  thdr  ofiice^  and  many  of  them,  at  great 
personal  inconvenience,  repair  to  the  seat  of  the  General 
Government,  for  any  such  object?  Would  they  come 
here  to  present  their  miserable  petitions?  No  election  of 
President,  of  members  of  Congress,  or  of  members  of 
the  State  legislatures,  is  just  at  hand.  Most  of  those 
elections  are  as  far  removed,  in  point  of  time,  as  they 
jrell  can  be.  That  of  Chief  Magistrate  is  three  years 
distant. 

If  we  did  not  know  that,  in  many  instances,  the  peo- 
ple, without  distinction  of  party,  met  and  united  in  these 
petitions,  or,  without  assembling  together,  subscribed 
them,  we  might  be  perfectly  sure  that  nothing  but  severe 
and  pervasive  distress,  actually  felt,  and  still  greater  anti- 
cipated, could  occassion  the  general  excitement  of  wMch 
we  have  daily  proofs. 

And  what  are  the  remedies  proposed  by  those  in  pos- 
session of  the  Government?  None,  none.  Idle,  and  vi- 
sionary, and  chimerical  schemes,  are  indeed  sometimes 
thrown  out,  but  even  they  arc  not  seriously  proposed.  A 
member,  not  now  in  his  seat,  [Mr.  Rivxs,]  had  suggested 
one  of  these  schenjps,  which  is  to  banish  all  paper  from 
circulation,  and  to  resort  exclusively  to  hard  money.  A 
more  wild  and  impracticable  project  never  entered  the 
head  of  man.  It  would  be  a  gross  imposition  upon  the 
community,  (of  course  I  do  not  mean  any  thing  disres- 
pectful to  the  honorable  Senator,)  to  attempt  such  a  mad 
purpose.  Congress  has  no  power  to  accomplish  it.  How 
can  it  effect  the  destruction  of,  or  reach  the  State  banks' 
What  authority  has  it  to  put  them  down?  How  utterly 
unavailing  would  be  the  measure  of  refusmg  to  receive 
their  notes  in  payment  of  duties?  They  would  still  be 
used  m  all  the  business  of  society,  and,  choking  up  all  the 
channels  of  circulation,  would  finally  force  themselves, 
as  they  did  in  1815  and  1816,  into  the  general  treasury, 
as  the  only  means  left  to  the  people  to  pay  their  contri- 
butions to  Government. 

Hard  money!  Why,  sir,  let  us  glance  at  some  of  the 
obvious  effects  of  a  resort  to  the  precious  metals  as  the 
only  medium  of  circulation.  The  whole  currency  of  the 
United  States  may  be  sUted  at  about  120,000,000  of  dol- 
lars, ninety  in  convertible  paper  and  thirty  in  specie. 


either  in  the  vaults  of  the  bank,  or  in  the  hands  of  the 
people.  This  sum  of  one  hundred  and  twenty  millions 
IS  the  rei^resentative  of  the  property  of  the  country, 
and  constitutes  the  means  of  transacting  its  business.  It 
represents  the  value,  determines  the  price,  and  is  the 
instrument  of  effecting  alienations  of  the  property  of  the 
country.  What  would  be  the  immediate  effect  on  pro- 
perty of  the  sudden  withdrawal  of  the  paper  currency 
of  the  country,  that  is  to  say,  three-fourths  of  its  actual 
currency?  Property  would  sink  down  to  one-fourth  of 
its  present  value.  It  would  sink  lower.  For  we  know 
that,  when  property  is  generally  falling,  the  fears  of  men 
are  in  advance  of  the  actual  depression,  and  carry  them 
to  a  point  much  below  what  it  ought  to  be.  As,  in  the 
opposite  case,  when  it  is  rising,  ti^eir  hopes  carry  them 
ahead  of  the  actual  rise,  and  the  spirit  of  speculation 
prompts  them  to  give  more  than  its  actual  value. 

What  would  be  the  effects  upon  debts?  Every  man,  if 
three-fourths  of  the  currency  were  stricken  down,  would 
have  to  pay  four  dollars  for  every  one  he  owed.  A  sin- 
gle example  will  illustrate  the  state  of  things.  Suppose 
a  man  to  be  now  worth  $40,000  and  to  owe  $10,000.  He 
could,  in  the  present  state  of  things,  pay  off  his  debt, 
and  have  a  residuum  of  $30,000.  But  in  the  contmgency 
supposed,  it  would  take  his  whole  property,  and  proba- 
bly more,  to  pay  his  debt,  and  he  would  be  left  desti- 
tute. 

Nor  is  such  a  project  desirable,  if  it  were  practicable, 
and  Congress  possessed  power  to  adopt  and  enforce  it. 
I  The  introduction  of  bank  notes,  convercible  into  the  pre- 


cious  metals,  at  the  will  of  the  holder,  is  a  g^at  facility 
in. the  transaction  of  the  business  and  commerce  of  man- 
kind. Some  common  standard  of  value  exists  in  all  forms 
of  human  society.  It  supersedes,  even  in  the  savage  state, 
the  practice  of  simple  barter.  The  substitution  of  the 
precious  metals  for  the  ruder  objects  employed  in  the 
first  stages  of  commercial  operations,  was  not  a  greater 
improvement  than  that  of  substituting  a  sound,  safe,  and 
convertible  paper  currency  for  the  direct  employment  of 
a  metallic  medium.  Such  paper,  well  regulated,  entitled 
to  and  possessing  the  confidence  of  the  public,  saves  labor, 
economizes  time,  and  avoids  risk.  Compared  to  a  cum- 
brous metallic  .currency,  it  is  what  sails  or  the  power  of 
steam  are  to  oars  in  navigation,  or  railroads  and 
McAdamized  roads  are  to  natural  and  unimproved  high- 
ways in  travellijig.  A  metallic  currency  indeed!  Who 
believes  it  possible?  Who  thinks  that  society  can  be 
thrown  back,  from  its  present  advanced  state,  centuries? 
Why,  let  us  look  at  its  effect  upon  a  single  operation. 
Ho>v  are  the  three  millions  of  dollars  annually  received 
for  the  public  lands  to  be  collected  in  specie?  Are  they 
to  be  wagoned  across  the  mountains  to  the  remote  land 
offices  of  the  West,  and  wagoned  back  again? 

No,  sir,  you  may  put  down  the  bank,  and  refuse  to 
charter  any  other  United  States  bank;  and  what  then? 
Hundreds  of  other  banks,  beyond  your  control,  will 
spring  up,  like  mushrooms,  in  every  direction,  in  spite  of 
you.  Acting  without  concert,  irresponsible  to  you,  each 
will  seek,  by  all  sorts  of  means,  to  throw  out  its  paper, 
until,  sooner  or  later,  and  1  fear  the  time  will  not  be  very 
long,  the  counti'y  will  be  overspread  with  a  spurious  cir- 
culation, and  a  p^eneral  explosion  must  inevitably  ensue. 
Already,  in  anticipation  of  the  downfall  of  the  bank,  nu- 
merous projects  of  local  banks  are  under  consideration 
in  the  State  legislatures.  In  Ohio,  Kentucky,  and  Indi- 
ana, and,  ultimately,  no  doubt,  in  all  the  States,  these 
projects  are,  or  will  be,  proposed.  One  in  the  State  of 
Indiana  has  passed,  or  is  likely  to  pass,  for,  I  believe,  se- 
veral millions;  and  I  have  seen  with  regret  that  one  in 
Kentucky,  for  the  moderate  sum  of  five  millions,  is  fa- 
vorably considered. 

What  ought  Congress  to  do?    Let  us  first  vindicate  the 
authority  of  the  constitution  and  laws,  rebuke  usurpation. 
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and  assert  the  independence  and  just  powers  of  the  le- 
glslatiye  department.  This  is  our  first  duty.  Until  this  is 
donff,  until  the  balances  of  the  constitution  are  restored, 
all  legislation  will  be  vain  and  nugatorv.  Let  us  again 
separate  the  purse  and  the  sword.  Whilst  they  are  uni- 
ted in  the  hands  of  one  man,  of  what  avail  is  our  action? 
When,  and  not  until,  this  paramount  duty  is  performed, 
let  us  take  up  for  consideration  the  subject  of  a  bank. 
Gentlemen  tell  us  that  the  question  now  pendin£[  is,  bank 
or  no  bank.  It  is  no  such  thing.  It  is  constitution  or  no 
constitution;  the  predominance  of  the  laws  or  the  uncon- 
trolled will  of  one  man.  When  the  constitution  and  the 
laws  sliall  again  resume  their  just  sway,  the  question  will 
not  even  then  be  bank  or  no  bank.  That  is  a  question 
long  since  settled — settled  by  experience,  by  the  neces- 
sity of  the  case,  and  in  the  judgment  of  those  who  are 
denouncing  the  existing  bank.  They  know  that  a  United 
States  bank  must  exist.  And  the  question  ia  not  »  bank 
or  no  bank,  but  ike  location  of  the  bank.  It  is  a  question 
between  Pennsylvania  and  New  York— Philadelphia  and 
the  city  of  New  York— Chestnut  street  and  Wall  street. 

The  gentleman  from  .New  York,  [Mr.  WmaHT,]  it  is 
true,  declares  that  he  is  opposed  to  any  bank  of  the 
United  States.  But  he  is  only  one  gentleman;  he  may 
not  be  here  when  the  question  comes  up;  he  may  be 
otiierwise  provided  for;  he  may  review  and  alter  his 
judgment.  I  understand  that,  in  the  State  of  New  York, 
by  common  consent,  a  sort  of  statute  of  limitations  exists 
against  all  political  o{>inions  of  two  years'  duration.  Bank 
or  no  bank!  There  is  no  such  question  now  or  hereafter 
likely  to  arise.  All  feel  and  own  that  a  United  States 
bank  is  indispensable.  And  I  have  but  little  doubt  that 
the  very  spot  is  now  in  view,  if  the  ground  be  not  actu- 
ally laid  oiT,  on  which  a  magnificent  banking-house  is 
contemplated  in  Wall  street.  Why,  what  did  the  Presi- 
dent tell  the  New  York  committee  of  merchants  which 
lately  visited  him?  That  the  Government,  (not  Con- 
gress, but  the  Government,)  in  his  sense  of  the  term, 
that  he  was  determined  to  try  the  experiment  of  the 
league  banks,  and,  if  that  failed,  he  would  try  some 
other.  And  what  other,  tliat  failing,  but  the  Wall  street 
bank?  What  did  the  gentleman  from  Illinois  [Mr.  Kakx] 
tell  us  the  other  day?  Substantially,  that  It  was  not  the 
bank  tliat  was  objected  to,  but  the  president  of  the  banki 
not  the  vessel,  but  the  commander.  There  can  be  very 
little  doubt,  that,  if  the  corporation  had  turned  out  its 
able,  experienced,  and  faithful  president,  and  put  in 
some  Executive  favorite,  as  another  corporation  aid,  we 
should  perceive  less  opposition  to  the  bank.  The  Sena- 
tor from  Illinois  prefers  the  fifty  bark  canoes,  lashed  to- 
gether with  the  ^pe-vine.  By-the-by,  the  gentleman 
from  Pennsylvania  [Mr.  Wilkiks*]  found  out  that  the 
grape-vine  had  three  ends  to  it— one  more  than  I  ever 
knew  any  other  cord  or  ligament  to  possess.  The  Sena- 
tor from  Illinois  prefers  being  one  of  the  crew  in  the 
squadron  under  the  auspices  of  Admiral  Taney.  Ad- 
miral TAWHExIf  (said  Mr.  C.)  Why,  sir,  the  very 
sound  of  the  name  is  enough  to  repress  every  martial 
emotion,  and  to  dampen  all  chivalrous  ardor.  If  good 
currency,  good  reasons,  or  any  thing  else  good,  can  issue 
from  such  a  source,  I  shall  be  agreeably  disappointed. 
No,  sir;  I  will  not  embark  with  the  gentleman  under  such 
a  commander.  Give  me,  in  preference,  the  old  commo- 
dore— the  able,  zealous,  faithful,  long-tried  commodore, 
and  the  star-spangled  banner  waving  at  the  mast  head  of 
Old  Ironsides.  The  name  of  Biddlk  is  patriotic,  revolu- 
tionary— ^and  implies  gallantry,  and  honor,  and  probity, 

Hr.  President,  I  have  most  unexpectedly  been  drawn 

•  Mr.  WILKINS  deicribed,  on  a  previouf  day,  one  of  the  end*  to  be 
f  Jisicntd  lo  the  boat*;  another  had  lakeii  root  ihroughout  the  country; 
and  with  the  third  he  luppotcd  the  people  to  be  pulling  the  boau 
alhore. 

t  Pi-onouiieed  Tawnej. 


into  this  debate.  1  rose,  simply  to  protest,  most  solemn- 
ly, against  the  remonstrance  of  the  gentleman  from 
Georgia,  who  would  stifle  the  voice  of  distress,  and  the 
accents  of  despair,  as  they  are  transmitted  to  us  from  the 
people,  by  cutting  off  all  discussion.  I  repeat  that,  al- 
though the  freedom  of  the  press  has  been  recently  as- 
sailed by  the  Executive,  the  liberty  of  speech  yet  re- 
mains; and,  whilst  I  continue  to  retain  a  seat  in  this  body, 
I  shall  freely  use  it,  all  remonstrances  notwithstanding, 
in  exposing  Executive  encroachments  and  abuses,  and  in 
warning  the  people  of  the  dangers  which  threaten  their 
highest  interests. 

Mr.  BROWN  said  it  was  not  his  intenUon  to  take  any 
further  part  in  the  discussion,  more  than  to  reply  to  some 
of  the  observations  which  had  fallen  from  geudemen^on 
the  opposite  side  of  the  question. 

The  honorable  Senator  from  Kentucky,  [Mr.  Cult,] 
who  had  just  addressed  the  Senate,  had  contended  that 
thb  was  not  a  question  of  bank  or  no  bank,  charter  or 
no  charter,  but  a  question  of  **  law  or  no  law,"  and  yet 
the  honorable  gentleman  seemed  to  have  a  sort  of  happy 
facility  of  urging  upon  the  attention  of  the  Senate  argu- 
ments tending  to  establish  the  necessity  of  a  re-cliarter  of 
the  bank,  whenever  the  question  of  the  removal  of  the 
deposites  was  in  any  way  ^brought  to  their  consideration. 
Had  he  not  just  spoken,  in  terms  of  extreme  ridicule,  of 
the  policy  of  employing  the  State  banks  as  the  fiscal 
agents  of  the  Government?  Had  he  not  endeavored  to 
exhibit,  in  the  most  striking  light,  the  public  benefits 
which  he  ascribes  to  the  bank?  Yet  the  honorable  Sen- 
ator protests  against  making  up  any  such  issue,  and 
disclaims  all  connexion  between  the  two  subjects. 

The  gentleman  had  said,  that  in  the  State  of  New  York 
a  sort  of  law  or  statute  of  limitations  is  in  existence,  well 
known  among  the  opposing  political  parties  there,  which 
prevents  them  from  looking  back  to  the  opinions  of  each 
other  beyond  a  period  oi  two  years.  Mr.  B.  was  not 
aware  whetlier  there  was  or  was  not  such  a  law  or  usage 
among  the  parties  In  that  State,  or  elsewhere;  but,  if  it 
did  exist,  he  thought  that  some  other  gentlemen  mjght 
well  avail  themselves  of  that  statute  of  limitations,  and 
none  could  interpose  it  with  more  propriety,  against  too 
curious  a  research  into  their  former  opinions,  than  those 
who  had  formerly  maintained,  with  great  ability,  in  the 
balls  of  Congress,  that  the  Government  had  no  constitu* 
tional  power  to  establish  a  national  bank,  and  who  now 
contend  for  the  existence  of  such  a  power.  He  believed 
that  the  Senator  from  Kentucky  would  be  found  to  be 
among  the  number  of  those  who  would  profit  by  such  a 
plea  in  bar. 

The  gentleman,  in  commenting  on  an  expression  made 
by  the  Senator  from  Pennsylvania,  [Mr.  Wilxizts,]  that 
he  had  heard  no  complaints  of  distress  when  he  left  home 
among  his  constituents,  but  that  quiet  and  tranquillity 
prevailed,  had  remarked  that,  if  the  presence  of  the  gen- 
tleman from  Pennsylvania  could  remove  the  complaints 
and  distress  which  now  prevail  among  his  constituents 
he  hoped  he  would  return  to  thenv  *wd  restore  that  quiet 
and  contentment,  which  they  b*d  lately  enjoyed.  Now 
it  appeared  to  him  (Mr.  3»0  that  no  persons,  were  so 
competent  to  restore  <luiet,  as  tliose  who  had  contri« 
buted  to  raise  the  ^orm.  If  he  mistook  not,  the  bono* 
rable  gentlem«fi  was  among  the  first  to  open  the  discus- 
sion of  thi»  subject.  At  that  time,  but  little  complaint  of 
pecun<<^y  distress  was  heard.  If  he  remembered  right, 
b0  had  heai'd  him  say,  that  public  confidence  had  in  a 
great  degree  been  destroyed  by  the  course  of  the  Exe- 
cutive, ^that  the  country  was  in  a  state  of  alarm,  and 
that  men  considered  then:  rights  more  unsafe  than  fbr- 
raerly.  Was  not  language  of  this  kind  calculated  to  pro- 
duce a  storm — calculated  to  produce  that  very  destruc- 
tion of  confidence,  and  general  distrust,  which  it  is 
alleged  now  exiats?    He  would  again  repeat,  that  none 
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were  so  fit  to  calm  the  whirlwind  as  those  who  had  con- 
tributed to  raise  the  storm. 

The  Senator  had  said,  tbat  the  discussion  of  this  sub- 
ject was  not  acceptable  to  the  cars  of  the  Executive  offi- 
cer of  tiie  Government;  that  the  lang^uage  of  truth  is 
always  heard  with  dissatisfaction  and  displeasure  by  those 
in  power.  He  (Mr.  B.)  would  take  the  occasion  to  say, 
tliat  no  Executive  who  had  ever  presided  over  the  affairs 
of  this  republic,  had  been  more  assailed  by  the  public 
press,  in  speeches,  and  in  every  other  mode.  There 
could  be  no  just  complaint  made,  of  an  abridgment  of 
the  liberty  of  speech,  or  of  th^  freedom  of  the  press. 
We  saw  here,  daily,  a  practical  proof  that  both  existed 
to  the  greatest  extent;  and  long  may  they  continue  so 
to  exist.  But  from  whom  (said  Mr.  B.)  have  we  heard 
tlie  taunt,  that  discussion  was  sought  to  be  avoided  by 
the  friends  of  the  administration?  From  those  who  are 
sustaining  the  course  of  a  bank  which  has  violated  its 
charter  by  committing  the  management  of  some  of  its 
most  important  pecuniary  transactions  to  a  smaller  num- 
ber of  directors  than  is  prescribed  by  that  charter;  which 
has  outraged  the  rights  of  the  people  of  the  United 
States,  by  expelling,  in  effect,  from  any  share  in  its  pro- 
ceedings, the  directors  appointed  by  the  Government, 
and  whose  duty  it  is  to  guard  the  public  interests  which 
they  represent  in  that  institution — a  bank  which,  he  be- 
lieved, had  exerted  its  great  and  dangerous  powers  to 
inflict  injury  and  distress  upon  the  country,  that  it  might 
drive  the  people  and  their  Government  into  submission  to 
its  demands.  It  did  appear  to  him,  that  the  charjg^e 
which  had  been  made  against  the  friends  of  the  admin- 
istration came  with  an  ill  grace  from  those  on  this  floor 
w^ho  were  sustaining  the  course  of  such  an  institution. 
From  that  quarter,  he  thought,  inquiry  and  discussion 
might  well  be  deprecated. 

The  honorable  gentleman  seemed  to  have  a  very  great 
antipathy  to  the  name  of  the  Secretary  of  the  Treasury, 
and  had  expressed  his  decided  preference  for  tliat  of  Mr. 
.  Biddle,  president  of  the  Bank  of  the  United  Stetes.  This 
proved  what  he  had  often  heard  remarked— that  there 
is  *'  map^c  in  a  name.^  The  gentleman  had  said,  that  he 
had  no  idea  of  embarking  under  such  a  commander  as 
the  Secretary  of  the  Treasury,  with  his  fleet  of  forty  or 
fifty  State  banks,  but  preferred  embarking  under  the 
commander  of  that  vessel  who  had  gained  for  us  nation- 
al honor,  national  glory,  and  in  whose  name  there  was 
something  martial.  Allow  me,  said  Mr.  B.,  to  remind 
the  honorable  gentleman  of  the  achievements  of  that 
fleet  of  State  banks,  to  which  allusion  has  been  made, 
during  the  late  war.  Where,  he  would  ask,  was  the  na- 
tional bank,  and  its  commander,  at  that  period?  That 
very  fleet  of  State  banks  was  that  which  had  carried  us 
in  triumph  through  the  late  contest  with  Great  Britain 
It  was  true,  that  their  paper  became  depreciated,  but  it 
was  undeniably  true,  Uiat  the  peculiar  condition  of  our 
country  at  that  time,  together  with  the  course  pursued 
by  the  Government,  had  mainly  produced  that  result. 
Commerce  with  forOgn  nations  had  almost  perished 
The  Government  went  to  v^r  without  the  means  to  carry 
it  on,  and  the  State  banks  yrt^ye,  in  a  great  degree,  re 
lied  on  to  furnish  them.  The  laitwernment  stimulated 
them  to  make  loans  to  it,  to  an  exteiit  greatly  beyond 
their  ability;  the  certain  consequence  of  wluch  was  a  de- 
preciation of  their  paper. 

If  the  country  had  been  then  differently  situated;  If  it 
had  been  in  the  enjoyment  of  a  rich  and  prosperous  com- 
merce with  the  rest  of  the  world;  if  the  immense  reve- 
nues had  been  tlien  annually  pouring  into  our  Treasury, 
which  have  since  filled  it;  if  they  had  been  sustained  by 
the  deposites  of  the  immense  sums  of  public  revenue 
which  the  national  bank  had  so  long  enjoyed,  they,  too, 
might  have  sustained  their  credit.  If  the  national  bank 
bad  been  then  in  existence,  circumstanced  as  the  coun- 


try was,  commerce  almost  destroyed,  the  Government 
receiving  but  a  small  amount  of  revenue  annually,  and, 
consequently,  unable  to  strengthen  it  by  large  deposites, 
and  borrowing  large  sums  from  it,  as  it  did  from  the  State 
banks,  without  any  immediate  means  of  repaying  even  a 
part  of  the  sum  borrowed,  it  cannot  be  reasonably  doubt- 
ed but  that  the  national  bank  would  have  been  driven  to 
a  suspension  of  specie  payments,  and  its  paper,  conse- 
quently, greatly  depreciated. 

Mr.'B.  was  opposed,  on  general  principles,  to  the 
banking  system,  m  any  form,  as  he  believed  it  to  be  at 
variance  with  the  spirit  and  character  of  our  institutions; 
but  he  was  much  more  opposed  to  a  national  bank,  which 
had  shown  that  it  had  the  power,  with  an  immense  capi- 
tal, and  when  possessed  of  the  Government  deposites,  to 
wield  an  almost  irresistible  influence  over  the  affairs  of 
the  country,  for  good  or  evil  purposes,  as  it  might  choose, 
lie  would,  before  he  sat  down,  say  a  few  words  in  reply  * 
to  the  Senator  from  Massachusetts,  [Mr.  Websteb,]  who 
had  called  for  the  proofs  that  the  bank  had,  by  its  con- 
duct, contributed  to  add  to  the  distress  which  at  this  time 
prevails  in  some  parts  of  the  country.  He  (Mr.  B.) 
doubted  whether  any  proofs,  however  strong,  would 
remove  the  scepticism  which  seemed  to  prevail  among 
gentlemen  on  this  subject.  He  would  refer  to  a  paper 
which  he  held  in  his  hand,  which  he  had  been  assured 
by  an  honorable  member  of  the  Senate  had  been  pre- 
pared by  a  most  respectable  and  intelligent  gentleman. 
[Here  Mr.  B.  read  the  statement  referred  to,  showing  that 
the  Bank  of  the  United  States  in  Philadelphia  charged  a 
higher  premium  on  bills  of  exchange  on  most  of  the 
great  commercial  cities,  than  the  Girard  Bank.]  It  was 
by  thus  endeavoring  to  affect  injuriously,  and  embarrass 
the  domestic  exchanges  of  the  country,  by  asking  unusual 
premiums,  in  different  parts  of  the  United  States,  that  a 
most  serious  blow  had  been  inflicted  on  the  prosperity 
of  tliose  engaged  in  trading  and  commercial  pursuits. 
What,  he  would  ask,  was  the  irresistible  inference  from 
this  state  of  things?  No^one  could  doubt  the  ability  of 
the  bank  to  extend  these  accommodations  on  terms  as 
good  as  the  State  banks,  and  the  fact  of  its  not  having 
done  so,  in  the  city  of  Philadelphia,  was  conclusive 
proof,  toThis  mind,  tliat  it  was  intended  to  thwart  and  em- 
barrass thf  commercial  portion  of  the  country,  and 
which  must  necessarily  extend  its  influence  to  the  agri- 
cultural interests. 

Mr.  B.  said,  that  one  of  the  causes  which  had,  in  his 
opinion,  mainly  contributed  to  the  distress  which  prevails 
in  the  commercial  cities,  was  to  be  found  in  the  hostile 
attitude  occupied  by  the  United  States  Bank  in  relation 
to  the  State  institutions.  He  would  beg  leave  to  read  a 
part  of  the  report  of  the  Secretary  of  the  Treasury,  to 
show  the  course  and  tendency  of  that  hostility.  Mr.  B. 
then  read  from  tlie  report  of  the  Secretary  (speaking  of 
the  operations  of  the  bank  in  the  fall  of  last  year)  as  fol- 
lows: *'  Thus,  upwards  of  six  millions  were  witi^drawn 
from  the  business  of  the  country,  by  the  Bank  of  the 
United  States,  in  the  course  of  two  months.  This,  of  it- 
self, must  have  produced  a  pressure  on  the  money  mar- 
ket, affecting  all  commercial  transactions.  But  the  cur- 
tailment in  the  bank  accommodations  of  the  community 
was  much  larger.  The  policy  adopted  by  the  Bank  of 
the  United  States  compelled  the  State  banks  to  take  the 
same  course  in  self-defence;  and  the  Bank  of  the  Unit- 
ed States  appears  to  have  resorted  to  the  expedient  of 
drawing  from  the  State  banks  the  balances  due,  in  specie, 
and  to  have  hoarded  up  the  article  in  its  vaults.'* 

By  this  course  of  operations,  on  the  part  of  the  bank, 
it  appears  from  the  report  of  the  Secretary  of  the  Treasu- 
rv,  that  in  the  short  space  of  two  Hionths,  it  increased 
the  amount  of  its  specie  six  hundred  and  thirty-nine 
thousand  seven  hundred  and  sixty -four  dollars  and  thir- 
teen cents;  which  sum,  the  Secretary  expresses  the  belief, 
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in  his  report,  was  drawn  chiefly  from  the  State  banks.  It 
was  these  movements  against  the  State  banks  that  had» 
doubtless,  placed  them  on  their  f^ard,  and  which  ren- 
dered it  necessary  that  they  should  place  themselves  in  a 
defensive  position.  Hence,  as  the  Bank  of  the  United 
States  curtailed  its  discounts  in  most  of  the  commercial 
cities,  they  were  compelled  to  do  so  likewise,  to  a  great 
extent;  or,  by  the  attacks  which  they  might  reasonably 
expect  from  the  Bank  of  the  United  States,  be  driven  to 
suspend  specie  payments — a  consummation,  no  doubt, 
not  altogether  undesired  by  that  bank,  as  it  might  in  that 
way  demonstrate  its  alleged  superior  claims  to  manage  the 
fiscal  concerns  of  the  Government.  It  was,  to  his  mind, 
clear,  tliat  whatever  real  cause  there  was  for  the  pressure, 
that  it  was  to  be  traced,  in  a  great  degree,  to  the  unne- 
cessarily large  curtailments  made  at  the  period  referred 
to,  and  afterwards,  by  the  bank,  and  the  spirit  of  hostility 
which  it  but  too  plainly  manifested  towards  the  State 
banks  in  most  of  the  principal  cities,  which  compelled 
them,  instead  of  affording  relief  to  the  community,  to 
curta'd  their  business,  and  thus  increase  the  distress— a 
measure,  the  necessity  for  which  originated  in  the  impro- 
per course  pursued  by  the  Bank  of  the  United  States. 

It  had  been  said  that  the  bank  had  increased  its  ac- 
commodations in  New  York.  He  believed  this  relief  had 
not  been  given  until  a  short  time  since,  when  the  state  of 
public  sentiment,  becoming  indignant  at  the  conduct  of 
the  bank,  had  rendered  it  perhaps  politic  to  relieve  the 
distresses  which  he  must  believe  it  nad  had  a  very  great 
agency  in  producing. 

Mr.  WRIGHT  said  he  felt  no  disposition  to  engage  in 
the  debate,  arising  as  this  had,  but  he  felt  bound  to  say 
a  few  words  in  reference  to  the  question  before  the  Se- 
nate, and  then  answer  a  few  remarks  which  he  deemed 
personal  to  himself.  The  memorial  which  was  the  sub- 
ject of  remark  came  from  the  constituents  of  the  honor- 
able Senator  from  Nortli  Carolina  [Mr.  >KirGUM]  who 
presented  it,  and  we  heard  from  him  that  the  memorial 
had  nothing  to  do  with  the  continuance  of  the  public  depo- 
sites  in  the  Bank  of  the  United  States,  or  the  recharter  of 
that  institution.  That  subject  was  not  mentioned  in  the 
memorial  itself;  yet  the  debate  which  sprung  up  to-day, 
makes  it  applicable  to  the  recharter  of  the  bank,  and  the 
removal  of  the  deposites.  What  had  we  heard  from  the 
Senator  from  Massachusetts?  He  told  us  that  the  bank 
had  out  fifty-four  miUions;  and  that,  if  it  is  to  wind  up  its 
affairs  in  two  years,  it  cannot  extend  or  continue  its  dis- 
counts: yet  he  shows  tliat  the  bank  has  ample  means, 
while  he  alleges  that  the  community  cannot  bear  the 
pressure  to  be  occasioned  by  the  bank  calling  in  its  loans. 
This  much  has  been  reiterated  by  the  Senator  from  Ken- 
tucky. Let  us  take  these  and  compare  them  together. 
Does  the  bank  need  the  public  deposites?  No,  sir:  be- 
cause the  bank  has  more  loans  out  than  the  community 
can  pay  in  four  years.  I  ask  the  gentleman  from  North 
Carolina  to  weigh  this  deeply,  and  then  say,  whether  this 
is  not  a  question  whether  the  bank's  charter  shall  be  re- 
newed. Why  does  the  bank  want  the  deposites  when  it 
has  to  wind  up  in  four  years-*when,  even  if  it  had  them, 
it  could  not,  consistently  with  tlie  duty  of  winding  up, 
extend  its  discounts?  It  is  because  its  friends  seek  to 
make  it  a  pretext  for  the  renewal  of  the  charter.  1  stated 
a  few  days  ago  that  the  distresses  of  the  country  had  been 
produced  by  the  measures  of  the  bank,  and  in  answer  to 
the  assertion  that  this  distress  had  been  caused  by  the 
removal  of  the  deposites,  further  stated,  that  the  bank 
had  curtailed  to  the  amount  of  $9,600,000,  while  it  had 
four  millions  of  dollars  in  its  vaults.  This  statement  was 
incorrectly  reported,  and  I  now  deare  to  be  understood 
as  saying,  tiiat,  up  to  December  last,  the  curtails  had 
reached  over  nine  miUions,  while  the  withdrawals  of  the 
public  money  amounted  to  only  about  half  that  sum.  We 
have  been  told  that  the  Government  manifest  a  hostility 


to  the  bank,  and  that  an  assault  was  made  on  it  on  the 
delivery  of  the  first  message  of  the  President.  Now,  «r, 
it  will  bcfound,  on  examination,  that,  in  December,  1830, 
the  outstanding  debt  of  the  bank  amounted  to  forty  mil- 
lions of  dollars,  and  in  May,  1832,  we  find  that  debt 
amounted  to  more  than  seventy  miUions.  Now,  was  this 
large  increase  of  its  outstanding  debt  a  preparation  for 
winding  up  its  affairs?  Why,  sir,  by  the  very  showing  of 
the  gentleman  from  Massachusetts,  its  debt  was  larger 
since,  than  when  the  first  message  of  the  President,  in 
relation  to  it,  was  received.  Is  not  this  an  important  fact^ 
Sir,  if  the  bank  is  to  wind  up,  that  extension  of  its  dis- 
counts is  to  be  called  in,  and  the  pressure  occasioned 
thereby  is  to  be  attributed  to  the  bank  itself.  I  speak 
here  against  the  bank,  and  the  honorable  Senator  from 
Massachusetts  speaks  in  its  favor.  [Here  Mr.  Websteb 
dissented.]  Well,  sir,  if  the  gentleman  disclaims  it,  I 
will  admit  I  am  incorrect.  The  honorable  Senator  from 
Kentucky  [Mr.  Cljlt]  had  made  statements  in  the  course 
of  the  remarks  just  delivered,  that  he  hoped  he  (Mr.  W.) 
would  never  imitate.  He  has  made  allusions  to  my 
State,  and  to  its  political  matters  generally,  representing 
me  as  the  organ  or  tool  of  a  political  party.  Sir,  I  speak 
the  sentiments  of  no  one;  and  the  opinions  I  deliver  on 
this  floor  are  my  own.  The  gentleman  represented  me 
as  speaking  the  sentiments  of  the  Government;  but,  sir, 
I  never  assumed  such  a  position:  and,  if  the  refutation  of 
the  charge  when  first  made  was  not  sufficient,  it  is  not 
necessary  for  me  ag^in  to  repeat  it. 

The  honorable  Senator  had  also  spoken  of  the  statute 
of  limitations  in  the  State  of  New  York  as  to  political 
opinions.  Of  this  I  know  nothing,  and  it  can  have  no  in- 
fiuence  with  me.  He  had  given  here,  (Mr.  W.  said,)  his 
honest  convictions  in  reference  tokthat  most  dangerous 
institution,  the  Bank  of  the  United  States.  He  believed 
it  to  be  a  dangerous  institution,  and  would  continue  so  to 
believe,  although  the  honorable  Senator  had  intimated 
that  he  might  hereafter  be  found  on  the  other  side.  Ex- 
perience might  have  taught  the  gentleman  what  he  had 
not  yet  learned;  but  he  would  tell  the  Senator  that,  if 
ever  he  changed  his  opinions,  he  hoped  in  Heaven  not 
to  find  it  necessary  to  detail,  in  justification,  his  private 
transactions  witli  a  moneyed  institution.  But,  again,  he 
had  been  told  that  he  was  deceived  by  those  with  whom 
he  acted — that  their  opposition  was  not  to  a  bank,  but  to 
the  location  of  it.  If  ever  he  could  learn  that  the  gentle- 
man from  Kentucky  understood  the  opinions  of  his  con- 
stituents better  than  himself,  (and,  to  understand  them 
better,  the  gentleman  must  be  better  informed  than  the 
evidence  of  the  last  two  or  three  years  would  warrant 
him  to  believe,)  he  would  tlien  be  willing  to  go  to  him  to 
learn  them. 

Mr.  CLAY  disclaimed  having  made  use  of  the  word 
tool  He  had  us^d  no  such  expression;  nor  did  he  say  that 
the  constituents  of  the  gentleman  from  New  York  want- 
ed the  bank  in  Wall  street.  As  to  tlie  gentleman's  disa- 
vowal of  any  knowledge  of  the  views  of  the  Executive,  it 
must  pass  for  what  it  is  worth.  Any  one  who  knew  the 
position  which  the  ge^leman  occupied  in  relation  to  the 
occupants  of  power,  (jould  scarcely  disbelieve  that  he  had 
spoken  their  sentiments.  He  had  asserted  that  the  opin- 
ions he  had  given  were  his  own,  but  there  seemed  to  be 
a  peculiar  facility  in  the  conformation  of  his  opinions*  to 
those  of  the  Executive. 

He  (Mr.  C.)  had  said,  that  the  question  was  between 
Chestnut  street  and  Wall  street;  and  Ue  believed  that  if 
the  gentleman  would  review  his  own  opinions,  he  would 
be  satisfied  ttrttt  they  came  to  the  same  point.  It  would 
be  found  impossible  to  get  along  wiih  thirty  or  forty  State 
banks,  without  the  aid  of  a  national  bank.  Would  the 
member  from  New  York  tell  him — he  said  nothing  at  all 
about  the  gentleman's  constituents— that  the  i^roject  of  a 
bank  in  New  York  had  not  beeq  again  and  again  discussed 
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in  bi9  Stete?  The  resolutions  which  had  been  presented 
here  were  not  so  much  against  a  bank  as  against  the  bank, 
under  the  oooimand,  as  the  gentleman  from  Illinois  had 
said»  of  Commodore  Biddle.  As  to  the  gentleman's  opin- 
ion»  whether  he  should  erer  change  it»  or  not,  was  a  mat- 
ter of  perfect  indifference;  but  the  gentleman  had  said  he 
had  nerer  heard  of  the  New  York  statute  of  limitations, 
by  which  old  opinions  were  not  to  be  inquired  into.  Now 
he  had  heard  of  this  statute  live  hundred  times  since 
he  had  been  on  this  floor,  and  he  believed  every  other 
Senator  had,  although  the  Senator  from  New  York  said 
he  had  never  heard  of  it. 

In  reference  to  his  change  of  opinion  on  the  subject 
of  the  Bank  of  the  United  States,  Mr.  C.  said  he  was 
glad  it  had  been  again  touched  upon.  It  had  been  fre- 
quently adverted  to,  and  he  would  now  notice  it.  About 
twenty-three  years  ago,  this  question  was  agitated.  In 
1811  he  was  without  any  war  experience,  or  any  great 
experience  of  his  own,  and  there  were  then  not  more 
than  fifty  banks  in  existence  in  the  country,  and  he  did 
then  entertain  the  opinion,  and  he  did  express  that  opin- 
ion, in  a  speech,  against  the  creation  of  a  bank,  which 
very  speech  gentlemen  were  now  circulating  in  a  gar- 
bled form,  wherever  they  thought  its  circulation  would 
furtlier  their  views.  He  had  then  believed  the  bank  to 
be  unconstitutional.    Wh^t  he  now  said,  was  not  for  the 

Eurpose  of  gaining  applause  or  praise;  but  during  a  po- 
tical  life  of  thirty  year^  this  was  the  only  cj^uestion  of 
public  importance  on  which  he  liad  changed  his  opinion. 
And  what  were  the  circumstances  which  had  wrought 
this  change?  The  experience  of  the  war,  and  of  the 
operations  of  these  very  banks,  which  the  gentleman 
said  had  so  triumphantly  borne  us  through  difficulties, 
had  compelled  him  t9  review  and  revise  his  opinions. 
What  was  the  fact?  The  Government  issued  paper 
bearing  an  interest  of  six  per  cent.,  which  it  pledged  the 
faith  of  the  country  to  redeem.  For  this  paper»  guar- 
antied by  the  honor  and  faith  of  the  Government^  there 
was  obtained,  for  every  one  hundred  dollars,  eighty  dol- 
lars from  these  banks,  which  suspended  their  specie  pay- 
ments. The  experience  of  the  war,  therefore,  had 
shown  the  necessity  for  the  bank.  The  country  could 
hot  get  along  without  it.  He  had,  then,  changed  his  opin- 
ion on  the  subject,  and  he  had  never  attempted  to  disguise 
the  fact  that  he  had  changed  it,  in  consequence  of  the  ex- 
perience which  he  had  obtained.  He  had  doubts  if  ex- 
perience could  have  the  effect  of  changing  any  opinions 
of  the  gentleman  from  New  York,  or  the  |^entleman 
from  Noith  Carolina.  He  had  changed  his  opmion  with 
Madison  and  other  men,  as  wise  certainly  as  either  of 
the  members  from  New  York  or  from  North  Carolina. 
Did  he  skulk  on  this  occasion?  He  held  at  that  time  a 
situation  in  the  House  which  would  have  permitted  him 
to  lock  up  his  opinion  in  his  own  breast.  He  was  then 
tlie  presiding  officer  of  the  House  of  Representatives. 
Tlie  question  was  not  to  continue  a  bank,  because  there 
was  none  in  existence,  but  to  create  one;  and  he 
had  then  come  forward,  as  honest  men  ought  to  come 
forward,  a;id  expressed  his  change  of  opinion,  at  the 
time  when  Mr.  Madison,  who  waTthen  President,  and 
other  distinguished  men,  changed  their  course.  He 
could  point  to  Senators  here  and  there,  who  had  then 
changed,  as  well  as  to  prominent  citizens  throughout  the 
country:  whole  legislative  bodies  changed.  A  gentle- 
man who  now  held  a  high  judicial  station  in  Virginia, 
and  who  could  not^  consistently  witli  his  own  views  of 
the  constitution,  vote  for  the  bank,  was  so  convinced  of 
its  necessity,  that,  as  he  had  recently  admkted  in  a  pam- 
phlet, he  went  out  of  the  House  that  he  might  not  oppose 
it.  He  himself  had  changed,  because  the  good  or  his 
country  required  that  he  should  change  his  opinions;  and, 
as  he  had  said,  the  experience  of  the  war  had  shown  that 
the  bank  was  indispensably  necessary. 


He  felt  regret  that  any  disclosure  which  he  had  made 
of  his  own  relations  with  the  bank,  should  have  given 
pain  to  the  Senator  from  New  York.  In  reference  to  his 
own  affairs,  the  gentleman  might  make  such  disclosures 
as  he  thought  proper,  but  probably  any  disclosures  con- 
cerning the  condition  of  some  of  his  political  friends  at 
Albany,  at  this  moment,  would  not  be  very  pleasant.  In 
reference  to  himself,  it  was  well  know^i  to  his  friend  from 
Mississippi  and  others,  that,  at  a  public  tavern  in  Virginia, 
the  President  had  nude  certain  statements  relative  to 
his  (Mr.  C.'s)  situation  with  the  bank,  which  had  been 
circulated  through  all  the  newspapers  on  that  side,  and 
which  he  had  found  it  necessary  to  meet  with  a  flat  con- 
tradiction. The  gentleman  from  New  York  would  pro- 
bably have  been  gratified,  if  he  (Mr.  C.)  had  not,  in  his 
place,  contradicted  these  calumnies.  As  to  the  gentle- 
man from  New  York,  he  had  intended  no  personal  allu 
sions;  and  expressions  had  been  imputed  to  him  which 
he  had  never  used.  He  had  said  that  the  country  could 
not  get  along  without  a  national  bank,  and  so  he  said 
still.  And  no  matter  who  made  the  disclaimer,  and 
when  and  where  it  was  made,  it  was  also  his  opinion,  that 
the  question  now  was  between  a  bank  in  Chestnut  street 
or  a  bank  in  Wall  street,  an  independent  and  efficient 
agent  for  the  collection  and  disbursement  of  the  revenue, 
or  a  political  bank  to  subserve  the  views  and  purposes  of 
aspirants  aAer  office. 

Mr.  WEBSTER  said  he  felt  that  he  and  others  Iiad  a 
right  to  complain  of  the  manner  in  which  the  honorable 
member  from  New  York  [Mr.  Wbight]  had  alluded  to 
them.  He  has  referred  to  us,  (sud  Mr.  Wxbstia,)  as 
**  those  who  have  taken  the  side  of  the  bank."  Now, 
sir,  I  have  not  taken  the  side  of  the  bank.  I  do  not  ad- 
mit the  question  to  be  rightly  stated,  when  it  is  repre- 
sented as  if,  on  one  side  of  it,  there  was  nothing  but  the 
interest  of  the  bank.  I  am  not  the  advocate  of  the  bank, 
nor  will  I  admit  that  the  interest  of  tlie  bank  forms  the 
g^eat  subject  before  us. 

The  gentleman  disclaims  all  intention  of  any  imputation, 
by  the  use  of  these  words,  and,  therefore,  I  notice  them 
only,  to  repeat  again,  that  I  protest  against  giving  to  this 
all-important  subject  the  character  of  a  mere  controver- 
sy between  the  act  of  the  Executive,  on  one  hand, 
and  Uie  interest  of  the  bank  on  the  other.  I  pay  no 
more  regard  to  tliat  interest,  than  to  see  that  justice  is 
done,  and  the  faith  of  the  Government  fulfilled  towards 
it.  The  g^eat  question  respects  the  currency  of  the 
country,  and  the  public  distress,  which  the  interference 
with  tlie  public  revenue  has  produced — a  question  of  vast 
moment  and  universal  bearing.  The  alarming  shock 
which  has  been  g^ven  to  Uie  public  prosperitv,  by  the  act 
of  the  Secretary,  is  the  subject  about  which  I  concern 
myself,  and  some  remedy  for  that  enormous  mischief  is 
the  object  at  which  I  aim. 

Sir,  the  honorable  member  charged  the  bank,  the  other 
day,  with  unnecessary  curtailment  of  its  discounts;  and 
his  proof  was,  that,  on  the  first  day  of  December  last,  it 
had  drawn  in  several  millions,  three  or  four  perhaps,  more 
than  tlie  amount  of  depositcs  which,  at  that  time,  had 
been  withdrawn  from  its  vaults.  This  argument  of  his,  he 
thinks,  has  been  either  misrepresented,  or  not  fairly  an- 
swered. It  is  true,  sir,  that  when  the  gentleman  former- 
ly ur^ed  this  argument,  I  did  not  reply  to  it,  because  I 
thought  he  had  said  other  things  to  which  it  was  more 
necessary  to  reply.  It  did  not  then,  and  does  not  now, 
strike  me  that  there  is  force  in  this  argument.  The  bank 
was  informed  that  the  deposites  would  be  removed  on  or 
after  the  first  day  of  October.  It  was  not  told  how  sud- 
denly or  how  gradually — ^It  was  only  told  they  would  be 
removed.  The  amount,  at  tliat  time,  was  nhie  millions. 
Now,  sir,  was  it  not  the  plain  duty  of  the  bank  to  pre- 
pare itself  at  once  to  give  up  the  whole  ^  The  whole 
was  demandable,  and  the  bank  was  informed  the  whole 
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would  be  demanded.  What  could  it  do,  but  make  itself 
ready  to  pay  the  whole?  Nay,  further,  the  gentleman 
well  knows,  that,  besides  the  sums  actually  drawn  out, 
drai^  were  made  on  the  bank  for  large  sums,  payable  at 
sight,  and  these  drafU  placed  in  the  hands  of  State  banks, 
to  be  presented  whenever  they  chose.  The  bank,  there- 
fore, was  most  clearhr  compelled  to  prepare  itself  to  an^ 
swer,  at  once,  all  the  demands  which  the  Government  Rad 
the  power  of  making  jipon  it.  If  it  had  not  done  this,  it 
would  have  acted  a  most  inconsiderate  part. 

One  other  consideration  has  escaped  the  notictS'^^T  the 
honorable  member  from  New  York.  The  bank  had  a 
large  amount  of  moneys  in  deposite,  belonging  to  indivi- 
duals. The  very  first  effect  of  the  pressure,  caused  by 
withdrawing  the  public  deposites,  was  a  very  rapid  re- 
duction of  the  amount  of  these  private  deposites,  because, 
when  money  begins  to  grow  scarce,  the  first  to  be  used 
is  that  which  lies  on  deposite,  to  the  credit  of  individuals, 
in  the  bank.  This  sudden  reduction  in  the  amount  of 
private  deposites,  being  so  much  substracted  from  the 
means  of  the  bank,  was  another  cause  which  obliged  the 
bank  to  restrain  its  discounts. 

I  pass,  Mr.  President,  to  the  remarks  of  the  gentleman 
from  North  Carolina,  [Mr.  Browic.]  He  accuses  the 
bank  of  having  broken  up  the  internal  exchanges  of  the 
country.  The  bank  has  ceased,  in  a  great  measure,  to 
purchase  domestic  bills.  This  is  the  charge.  It  is  true, 
m  point  of  fact;  and  was  not  this  precisely  what  was  to  be 
expected!  If  the  honorable  member  will  recur  to  the 
Debates  of  1832,  he  will  find  it  stated,  over  and  over 
again,  that  one  effect  of  discontinuing,  or  refusing  to  re- 
charter  the  bank,  would  necessarily  be,  this  very  inter- 
ruption in  the  course  of  the  domestic  exchanges.  The 
whole  evil  was  then  fairly  and  fully  presented  to  the 
honorable  gentleman.  The  removal  of  the  deposites  has 
now  ha&tened  that  evil.  It  has  driven  the  bank  to  the 
necessity  of  ceasing  to  buy  bills,  somewhat  sooner  than  it 
must  have  been  brought  to  the  same  point,  by  the  ap- 
proaehing  expiration  of  its  charter.  I  had  occasion,  the 
other  day,  to  remark,  what  I  will  now  only  repeat,  that 
the  ability  of  the  bank  to  buy  inland  bills  at  a  cheap  rate, 
has  depended,  heretofore,  essentially  on  its  chartered 
privilege  of  possessing  and  transmitting  the  public  reve- 
nue; and  that  the  withdrawing  of  these  deposites,  as  well 
as  the  approaching  expiration  of  its  charter,  takes  away 
this  ability. 

The  honorable  member  denounces  the  directors  for  de- 
manding greater  premiums  for  drafls  on  distant  places, 
than  formerly,  and  greater  than  other  banks.  He  has 
read  a  price  current  from  Philadelphia,  to  prove  that 
while  the  Girard  Bank,  one  of  the  deposite  banks,  sells 
drafts  for  one  half  of  one  per  cent.,  the  Bank  of  the 
United  States  demands  one  and  a  half  per  cent. ;  that  is, 
three  times  as  much,  for  drafts  on  the  same  places.  And 
the  honorable  member  ascribes  this  to  mere  inordinate 
desire  of  great  profit,  on  the  part  of  the  bank. 

Sir,  a  little  reflection  will  show  the  gentleman  the  error 
of  all  this.  He  must  certainly  see  that  no  such  thing  as 
two  prices,  so  widely  different,  can  possibly  exist,  for 
the  same  thing,  in  the  same  place,  at  the  same  time.  Who 
will  buy  of  the  United  States  Bank,  if  he  can  buy,  on  the 
other  side  of  the  street,  at  one -third  the  rate  which  that 
bank  charges  him?  Supposing  the  prices  demanded  by 
the  two  banks  to  be  as  stated,  it  would  either  follow  that 
the  Bank  of  the  United  States  could  find  no  purchasers, 
or  else  that  the  Girard  Bank,  though  it  mentioned  a  no- 
minal price,  really  had  no  exchange  to  sell.  The  latter 
is  probably  true,  or  nearly  so.  Having  a  portion  of  the 
revenues  to  transmit,  the  Girard  Bank  may  doubtless  be 
able  to  buy  inland  bills,  to  a  limited  extent.  And  as  the 
experiment,  as  it  is  called,  is  now  on  trial,  which  is  to  de- 
termine whether  these  State  banks  can  perform  the  pub- 
lic services  heretofore  rendered  by  the  Bank  ofthe  United  |  ration  of  the  deposites,  and  a  continuance  of  its  chartei*. 


States,  and  perform  them  as  cheaply  as  that  bank  did,  it 
is  probably  true  that,  when  it  can  draw  at  all,  the  Girard 
Bank  draws  at  a  low  rate— at  a  rate  as  low,  or  nearly  so, 
as  that  heretofore  usual  with  the  Bank  of  the  United 
States.  But  its  ability  is  limited.  It  cannot  sujiply  the 
whole  demand.  Purchasers,  therefore,  must  go  to  the 
Bank  of  the  United  States,  or  other  State  banks;  and  the 
pressure  ofthe  times  having  made  money  scarce,  and  the 
Bank  of  the  United  States  not  being  able  to  draw  aa 
usual,  having  lost  the  depontes,  and  now  no  longer  hav- 
ing the  transmission  ofthe  revenues,  the  rate  of  exchange 
has  necessarily  risen.  And  it  will  doubtless  continue  to 
rise.  The  deposite  banks,  as  is  already  most  manifest, 
cannot  do  the  business  of  the  internal  exchanges,  as  the 
Bank  of  the  United  States  has  hitherto  done  it.  To  a 
certain  limited  extent-«to  the  extent,  that  is  to  say,  of 
their  own  means,  aided  by  the  public  deposites,  the  de- 
posite banks  may  be  able  to  buy  and  sell  domestic  bills— 
and  they  may  be  willing  to  appear  to  do  this  business  at 
the  former  rates;  but  it  is  already  apparent,  that  for  very 
obvious  reasons,  they  cannot  operate  over  the  whole  sub- 
ject, so  as  to  keep  down  all  the  exchanges.  Now  this  is 
precisely  what  the  Bank  of  the  United  States  could  do— 
and  did  do-*and  is  precisely  what  the  Government  has 
deprived  it  ofthe  power  of  doing  any  longer. 

The  gentleman  f^om  North  Carolina  again  asserts  that 
the  Bank  of  the  United  States  has  endeavored  to  break 
down  the  State  banks.  What  is  his  proof?  On  what  facts 
does  he  rely  for  this  assertion?  The  State  banks  them- 
selves do  not  think  so.  They  do  not  see  the  Executive 
destroying  a  monster,  whose  power  and  whose  existence 
is  dangerous  to  them.  No  such  thing.  On  the  contrary, 
they  see  it  prostrating  an  institution  friendly,  both  in  its 
nature  and  its  conduct,  to  them.  Do  they  not  petition  for 
its  re-charter?  Do  they  not  supplicate  Congress  to  re- 
store the  public  moneys  to  their  former  and  their  proper 
place  in  its  vaults?  Is  it  not  notorious  that,  with  the  ex- 
ception of  those  banks  which  have  been  made  deposite 
banks,  the  general  and  prevailing  desire  of  well-conduct- 
ed State  institutions  is,  that  the  deposites  should  be  re- 
stored, and  the  Bank  of  the  United  States  continued? 

Allow  me,  now,  sir,  to  make  a  few  remarks  in  reply  to 
the  gentleman  from  Georgia,  [Mr.  Fohstth,]  and  I  will 
not  longer  detain  the  Senate. 

The  gentleman  insists  that  this  question  is  made  a  poli- 
tical question.  Sir,  let  us  understand  one  another.  If  he 
means  to  say  that  these  petitioners  desire  the  President 
and  Congress  to  adopt  some  public  political  measure  to 
relieve  the  country,  he  is  certainly  right.  In  this  sense, 
the  question  Is  a  political  question.  An  evil  has  occurred 
in  our  political  system  demanding  remedy,  and  the  reme- 
dy, like  the  evil,  must  be  political.  But,  if  the  gentle- 
man means  that  all  these  memorials  and  petitions,  all  this 
excitement  in  Congress  and  out  of  it,  and  all  these  cries 
of  distress,  have  in  view,  wholly  or  mainly,  a  change  of 
men,  he  is  greatly  and  dangerously  mistaken .  He  will  so 
find,  I  think,  and  that  shortlv.  Sir,  the  people  demand 
relief.  They  demand  it  of  those  who  are  competent  to 
g^ve  it.  They  ask  it  of  the  Executive  and  of  Congress. 
They  will  be  as  thankful  to  receive  it  through  the  instru- 
mentality of  the  gentleman  himself,  or  those  who  act 
with  him,  as  from  any  other  hand.  Let  those  who  have 
the  power,  reinstate  the  people  in  that  prosperity  which 
they  enjoyed  six  months  ago;  let  them  restore  confidence, 
let  them  revive  business,  let  them  relieve  distress,  and 
they  will  quiet  the  country,  and  receive  the  grateful 
thanks  of  millions. 

The  gentleman,  sir,  considers  me  as  having  admitted 
that  the  bank  possesses  the  power  to  relieve  the  country, 
and  that  it  would  relieve  it,  if  it  were  promised  that  its 
charter  sliould  be  continued,  and  the  deposites  returned. 
Not  so,  sir;  not  at  all  so.    What  I  said  was,  that  a  resto- 
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even  for  a  short  time,  would  give  the  bank  this  power. 
"Without  these,  or  at  least  one  of  them,  it  has  not  the 
power.  The  power  is  to  be  .derired  from  something 
which  must  be  first  done  by  Congress.  Deprived  of  the 
deposites,  an  object  of  attack  and  denunciation  by  the 
Executive  Government,  exposed  at  so  many  points,  and 
actually  assaulted  at  some  or  them,  with  an  existing  debt 
so  large,  and  so  soon  to  be  collected,  and  so  near  to  the 
end  of  its  existence,  I  do  not  see,  clearly,  that  the  bank 
can  relieve  the  country  by  a  new  extent  of  discounts.  If 
it  can,  as  I  have  already  often  said,  I  trust  it  will;  but  that 
it  can  do  it  with  safety,  is  a  proposition  not  plain  to  my 
understanding;  and  if  the  directors  say  they  cannot  do  it, 
I  shall  believe  them  sincere,  and  I  believe  them  to  be  the 
proper  judges  also.  They  have  every  just  motive,  cer- 
tainly, to  go  to  the  very  utmost  extent  of  the  ability  of 
the  bank  to  mitigate  the  sufferings  of  the  community — 
and  to  that  extent,  I  most  ardently  wish  they  may  pro- 
ceed. Let  them  do  their  utmost,  and  show  that  they  do 
their  utmost,  and  the  country  will  not  be  deceived,  not- 
withstanding all  the  efforts  which  may  be  made  to  mislead 
or  prejudice  the  mindj  of  the  people. 

Mr.  FORSYTH  was  desirous,  he  said, that  there  should 
be  no  mistake  as  to  what  he  intended  to  state.  When  he 
adverted  to  the  political  aspect  of  the  question,  he  meant 
that  aspect  which  looked  to  a  change  m  the  public  coun- 
cils. He  did  not  think  that  the  gentlemen  who  now  took 
the  opposite  side  of  the  question  had  any  particular  party 
purpose  to  answer  by  bringing  any  particular  individual 
into  power.  The  President  had  taken  a  stand  on  this 
question,  and  had  acted  with  that  firmness  for  which  he 
bad  been  distinguished,  and  with  reference  to  the  princi- 
ples on  which  his  friends  had  sustained  him.  Tlie  party 
who  had  supported  him  for  the  last  four  or  five  years, 
wished  that  the  principles  which  had  governed  his  action 
might  also  govern  the  conduct  of  his  successor.  Gentle- 
men on  the  other  side  wished  that  this  political  action 
should  be  changed.  How  could  that  be  effected,  but  by 
changing  the  individuals  in  the  Executive  government? 
This  was  his  view  of  the  position  of  gentlemen,  and  he 
wished  it  to  be  distinctly  understood.  He  knew  that  in 
the  United  States  there  were  many  persons  who  were 
anxiously  desirous  to  sustain  the  present  Executive,  and 
who  deeply  regretted  the  existence  of  the  present  agita- 
tion, because  it  threw  them  into  a  position  which  they 
did  not  desire  to  occupy.  But  they  who  were  disposed  to 
go  against  the  Executive,  were  willing  to  make  use  of 
this  occasion  to  accomplish  their  views.  They  therefore 
took  their  stand  by  the  bank.  He  did  not  mean  to  say 
that  any  gentleman  here  intended  to  be  the  instrument  of 
the  bank,  but  tlie  bank  had  made  them  its  instruments. 
By  its  influence  the  President  had  been  assailed  for  his 
course;  and  the  bank  was  to  be  the  lever  by  which  his 
opponents  were  to  be  lifted  into  power.  Now,  it  was  the 
sober  conviction  of  his  own  mind,  that  a  bank  might  be 
so  constituted,  as,  under  proper  restrictions,  to  be  a  use- 
ful institution  to  the  country.  Gentlemen  on  the  other 
side  said  that  they  would  be  glad  if  he  and  his  friends 
would  take  the  lead  in  submitting  a  plan.  He  presumed 
that  by  the  phrase  ««bis  friends,"  was  nieant  the  adminis- 
tration. In  tliat  view,  it  was  beyond  his  power  to  com- 
ply with  the  request.  He  had  no  power  in  the  Senate-- 
he  had  none  with  the  Executive.  Here,  he  was  in  a  mi- 
nority, and  was  voted  down  on  all  occasions;  the  gentle- 
men knew  by  whom.  And  his  voice  only  reached  the 
Executive  from  this  fioor;  and  it  was  the  only  place  from 
which  the  voice  of  any  Senator  ought  to  reach  the  Ex- 
ecutive. 

A  word  to  the  gentleman  from  Kentucky.  That  gen- 
tleman, seeing  that  a  bank  was  necessary,  seemed  to  have 
in  his  imagination's  eye  a  bank  in  Wall  street.  As  far  as 
his  (Mr.  F.'s)  preference  went,  he  would  prefer  the  bank 
in  Chestnut  street  to  a  bank  in  Wall  street — and,  if  it 


should  ever  be  required  in  that  sense,  his  vote  should  be 
given  to  retun  the  bank  where  Congress  had  placed  it. 
But  he  believed  that  the  gentleman  from  Kentucky  must 
be  mistaken  on  this  point,  and  there  was  no  change  of  that 
kind  contemplated.  If  the  two  Houses  chose  to  re-char- 
ter the  United  States  Bank,  let  it  be  done.  The  aspect 
of  affairs  called  for  action.  It  was  the  uncertainty  in 
which  the  country  was  placed  which  had  produced  all 
the  existing  evil.  What  would  be  the  course  of  the  bank 
when  this  uncertainty  was  removed?  It  must  then  pro- 
cee#tii  the  fulfilment  of  its  duties.  Should  it  be  re-char- 
tered, public  confidence  would  be  restored,  and  things 
would  return  into  their  accustomed  channel.  If  not,  it 
was  not  probable,  the  inducement  to  the  contraiy  being 
removed,  that  the  bank  would  hesitate  to  relieve  the 
public  distress.  All  inducement  to  the  bank  to  press  upon 
the  country  would  be  done  away.  Congress,  therefore, 
were  called  on,  not  for  discussion,  but  for  decision. 

If  it  be  the  opinion  of  Congress  that  the  Executive  has 
unconstitutionally  exercised  authority,  let  it  be  so  record- 
ed, that  the  constitution  may  be  vindicated,  and  the  poli- 
cy of  the  Executive  may  be  changed.  It  was  decision, 
not  discussion,  which  was  required.  Gentlemen  had  said 
that  power  was  always  adverse  to  discussion.  What  was 
now  under  discussion?  Merely  a  question  as  to  the  pro- 
priety of  printing  a  petition,  and  because  he  had  depre- 
cated a  discussion  of  two  days  on  this  question,  gentle- 
men had  charged  him,  almost  to  upbraiding,  with  desir- 
ing to  shut  out  the  light.  The  gentleman  from  Ken- 
tucky had  his  resolutions  before  the  Senate;  there  was 
something  there  for  discussion  to  lay  hold  of— something 
there  to  decide.  But  what  was  the  aspect  of  things  this 
morning  when  he  entered  the  Senate?  There  were 
three  separate  questions  pending,  and  as  many  gentlemen 
were  entitled  to  the  floor,  all  on  subjects  which  were  based 
on  the  deposites.  Was  there  any  sufficient  reason  to  up- 
braid him  for  complaining  of  a  discussion  upon  every  in- 
cidental question?  He  had  no  objection  to  discussion, 
but  he  wished  that,  instead  of  talking  on  every  petition 
which  was  presented,  the  Senate  would  speak,  and  let 
its  voice  be  heard  on  the  principal  question;  and,  when 
the  Senate  and  the  House  should  have  spoken,  the  bank 
would  be  relieved  from  its  uncertainty.  A  remark  had 
been  made  on  his  use  of  the  word  *< miserable,"  in  refer- 
ence to  the  petitions  which  had  been  presented.  He 
did  not  characterize  all  the  petitions  as  *•  miserable;" 
but  he  cared  not  on  what  side  they  were  obtained,  they 
were  miserable  petitions,  g^t  up  by  miserable  means  and 
for  miserable  objects,  which  were  originated  in  pot-hou- 
ses. And  was  not  that  the  case  with  many  of  the  peti- 
tions? People  met  together  in  a  tavern,  and  got  up  a 
call  for  a  meeting,  at  which  the  President  was  denounced 
as  a  tyrant,  and  charged  with  trampling  down  the  laws, 
and  violating  the  constitution.  Such  petitions  were  mi- 
serable petitions,  and  such  was  the  character  they  should 
always  receive  from  him. 

Mr.  F.  concluded  with  a  few  remarks  on  the  name  of 
Taney,  which  were  not  distinctly  heard. 

Mr.  PRESTON  said  the  whole  character  of  the  discus- 
sion  was  anomalous,  not  only  that  general  character  of  it 
of  which  the  gentleman  from  Georgia  had  spoken,  but 
it  was  strange  and  novel  in  all  its  minuter  traits.  It  pre- 
sented a  strange  state  of  things.  The  gentleman  from 
Georgia  (said  Mr.  P,)  demands  that  the  discussion  be 
closed.  Heretofore,  we  have  found  gentlemen  who  be- 
lieve themselves  in  a  minority,  eager  to  protract  discus- 
sion; anxious  for  an  opportunity  of  effecting  conversions; 
or  disposed  to  postpone  the  closing  scene  of  a  vote  against 
them.  And  more  especially,  in  the  ordinary  course 
of  things,  would  such  motives  prevail,  when  that  minori- 
ty included  such  men  as  the  distinguished  gentleman 
from  Georgia.  This  vCfTort  to  shut  out  discussion  (said 
Mr.  P.)  is  very  extraordinary.     Is  it  that  gentlemen  see 
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rising  all  around  them  a  state  of  tbin^  that  will  speak  to  us 
in  alangaage  more  commj^ding^,  and  more  terrible,  than 
any  which  can  be  used  here.  The  urgency  of  gentlemen 
to  take  the  vote  is  in  proportion  to  the  number  of  peti- 
tions that  crowd  into  the  Senate,  and  load  the  desk  of  its 
presiding  officer.  There  are  indications  in  every  direc- 
tion that  may  well  make  gentlemen  anxious  to  close  this 
discusaon.^  Every  wind,  mm  every  quarter,  brings  to  us 
cries  of  distress  and  indignation.  The  voice  from  the 
seacoast  is  re-echoed  from  the  distant  mountains  of  North 
Carolina,  and,  from  day  to  day,  is  louder  and  deeper 
upon  our  ears. 

Gentlemen  deprecate  the  agitation  which  b  likely  to 
arise  from  a  practical  discussion.  The  physical  condition 
and  the  moral  character  of  the  people  of  this  country, 
render  impossible  that  species  of  agitation  which  results 
from  heated  and  stormy  passions.  It  is  desirable  to  know 
how  the  late  conduct  of  the  Executive  affects  the  public 
interests— ^to  hear  from  the  people  themselves,  whether 
they  are  prosperous,  as  some  gentlemen  declare,  or  Ui- 
borin^  under  intolerable  pressure,  as  others  assert.  The 
practical  operation  of  the  measures  under  discussion,  can 
be  truly  ascertained  only  from  those  on  whom  they  ope- 
rate. 

Mr.  P.  said,  that  when  he  reflected  on  the  quar- 
ter from  which  the  paper  that  provokes  this  discusaion 
came,  he  could  not  regard  it  as  a  **  miserable  petition," 
as  a  production  of  <*  pot-house  politicians."  When  the  ci- 
tizens of  that  remote  and  quiet  region  come  together  from 
their  distant  habitations,  to  join  in  the  expression  of  their 
opinions  on  public  measures,  their  proceedings  cannot  be 
characterized  as  «  miserable  petitions."  That  is  not  the 
region  of  •«  {)ot-house8."  From  the  dense  crowds  of  your 
populous  cities  you  may  have  the  **  miserable  petitions'* 
of  "  pot-house  politicians."  But  when  we  hear  even  a 
still  small  voice  from  those  high  places,  it  is  not  to  be  dis- 
regarded. 

There  is,  too,  a  peculiar  reason  why  the  people  of  that 
part  of  North  Carolina  should  feel  somewhat  more  keen- 
ly, and,  {lerhaps,  think  more  accurately,  on  subjects  con- 
nected with  the  money  market,  than  other  inhabitants  of 
the  interior.  They  are  in  the  midst  of  the  gold  region, 
and  deal  more  largely  with  exchanges  and  remittances 
than  mere  agriculturists. 

But,  (said  Mr.  P.,)  gentlemen  say  that  the  South  feels 
no  pressure;  and  would  seem  to  infer  that,  therefore,  the 
South  has  no  right  to  be  heard  upori  this  matter.  When 
has  it  been  heard  of,  that  a  crush  of  the  trade  or  circula- 
tion of  the  commercial  cities  did  not  ultimately  pervade, 
with  its  disastrous  influences,  every  portion  of  the  coun- 
try! The  South  and  the  interior  may  not,  at  this  moment, 
participate  in  the  calamities  of  the  great  towns,  but  their 
distress  is  contagious,  and  is  extending  itself  towards  us. 
The  premonitory  symptoms  are  already  seen  in  the 
South.  The  present  rate  of  exchange  is  more  than  a  cent 
a  pound  off  the  price  of  cotton.  The  storm  has  burst 
upon  the  seacoast,  and  is  rolling  on  to  the  South  and 
West.  It  becomes  us  to  prepare  for  it  in  time,  and  arrest 
its  progress  if  we  can. 

But,  suppose  the  South  is  neither  suffering  nor  likely  to 
suffer:  bow,  then,  are  we  to  re^rd  this  southern  memo- 
rial, which  is  the  immediate  subject  before  us?  Here  are 
men — by  their  admission,  exempt  from  all  pressure — ^not 
goaded  by  a  sense  of  personal  suffering— Jackson  men — 
men  from  the  midst  of  the  mountains— men  who  have  no 
motive  but  to  assert  the  truth,  and  no  interest  but  to 
vindicate  the  laws — these  men  are  calling  for  a  restoration 
of  the  deposites.  Their  call,  in  this  view  of  the  matter, 
is  entitled  to  great  weight. 

Mr.   P.  said  that  his  principal  object    in  ruing  was 
to    vindicate  his  position,  and   that  of  those  who  are 
with  htm,  on  the  question  of  the  deposites,  from  the  as- 
sertion that  it  rests  upon  the  bank.    Qentlemen  insist 
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that  we  are  bank  men.  We,  sir,  (said  Mr.  P.,)  are  neither 
bank  men  nor  President  men.  We  are  not  bound  to  any 
man  or  any  corporation,  but  stand  upon  the  laws  and  the 
constitution,  ready  to  resent  and  resist  all  attacks  upon 
them,  come  from  whatever  quarter  they  may.  The 
question,  sir,  is  not  bank  or  no  bank;  that  may  come  up 
hereafler.  But  the  question  is,  whether  we  shall  permit 
the  constitution  to  be  violated,  charters  to  be  invaded, 
and  laws  to  be  set  at  naught,  Mr.  P.  said,  he  would 
not  take  the  position  which  gentlemen  were  endeavoring 
to  assign  him,  of  advocating  the  recharter  of  the  bank,  in 
advocating  the  restoration  of  the  deposites.  The  gentle- 
man from  Georgia  [Mr,  Forsyth]  is  in  favor  of  recharter- 
ing  the  bank,  and  against  the  restoration  of  the  deposites; 
so  is  the  gentleman  from  Pennsylvania,  [Mr.  Wilkins.] 
How,  then,  can  the  gentlemen  assert  that  the  questions 
are  identical  with  us,  ^though  distinct  with  them.  There 
is  a  strange  confusion  of  ideas  on  this  subject.  Gentle- 
men find  It  difficult  to  understand  that  we  can  resist  the 
aggressions  of  lawless  power,  without  being  identified 
with  their  victim.  Suppose  tlie  bank  to  be  that  horrid 
monster  which  it  is  represented  to  be — ^that  it  has  been 
guilty  of  violating  its  charter — of  interfering  with  elec- 
tions— of  corrupting  the  press— of  debauching  the  morals 
of  the  people: — ^if  it  be  guilty  of  all  this — 4et  it  be  arraign- 
ed—rtr>ed--convicted-^-«nd  executed  according  to  law. 

The  law  has  provided  for  the  case.  But  will  not  gen- 
tlemen see  the  difference  between  an  execution  and  a 
murder?  If  a  man  be  in  prison  for  a  crime,  thoujg;>h 
there  be  no  doubt  of  his  guilt,  he  who  stabs  him,  untried 
and  uncondemned,  is  an  assassin.  Can  he  defend  him- 
self in  a  court  of  justice,  or  at  the  bar  of  public  opinion, 
by  saving  that  the  victim  was  a  wretch,  and  deserved 
death?  Will  he  be  held  guiltless  who  anticipates  the 
doom  of  the  law,  who  arrogates  to  himself  the  rights  of 
the  judge,  and  who,  under  the  instigation  of  his  own 
passions,  (in  the  language  of  the  President,)  "  drives  the 
knife  to  the  hilt"  into  the  heart  of  his  victim. 

It  is  said  that  we  are  bank  men.  It  is  useless  to  pre- 
tend to  be  ignorant  of  what  every  body  knows,  that  there 
is  a  contest  g^ing  on,  involving  the  strongest  personal 
passions,  and  many  of  the  by-standers  have  taken  sides. 
In  the  heat  of  the  conflict,  a  partisan  may  naturally  sup- 
pose that  a  foul  blow  warded  off  indicates  a  partisan  of 
the  party  defended.  Sir,  said  Mr.  P.,  I  should  deeply 
deplore  that  the  Senate  should  permit  itself  to  become 
a  party  in  such  a  contest.  If  the  chief  Executive,  urged 
by  unbridled  passions,  should  descend  from  the  proud 
elevation  on  which  hia  country  has  placed  him,  to  play 
the  gladiator  in  the  dust  of  the  arena,  I  (said  Mr.  P.) 
will  not  be  present  at  the  exhibition.  I  would  turn 
away  my  head  from  such  a  spectacle;  I  would  not  feel 
myself  called  upon  to  be  a  partisan  in  the  contest^to 
hurrah  either  for  the  Emperor  or  his  antagonist.  But 
this  (said  Mr.  P.)  he  would  feel  to  be  his  duty:  if  the 
President,  in  the  reckless  precipitancy  of  his  descent  to 
the  conflict,  should  trample  upon  the  laws  and  the  con- 
stitution which  fence  in  his  high  station,  I  would  endea- 
vor to  repair  the  damage  be  has  done  in  his  haste. 

In  the  year  1836,  said  Mr.  P.,  the  bank  was  to  expire 
by  the  limitation  ox  its  charter.  It  was  in  that  year  to 
die  a  natural  death.  Since  the  veto  of  the  President,  the 
public  mind,  at  all  events  in  the  South,  contemplated  that 
event  as  inevitable,  and  acauiesced  in  it,  not  without  some 
anxiety  to  be  sure,  as  to  tne  consequences  which  might 
result  from  it-^but  still,  with  a  strong  hope  that  as  it  gra- 
dually wound  up  its  business,  its  place  would  be  gradually 
and  safely  occupied  by  other  agents,  either  existing  and 
expanding  with  the  occasion  for  wider  action,  or  devised 
by  the  deliberate  wisdom  of  Congress.  And  thus  it  w*a 
supposed  that  its  various  functions,  whether  as  the  fiscal 
agent  of  the  Government,  as  the  regulator  of  domestic 
exchanges,  or  as  the  general  controUer  of  the  curculatmg 
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medium*  would  be  distributed  and  arranged  so  as  to  pro- 
duce no  general  shock. 

More  than  four  years  yet  remained  for  the  completion 
of  this  dangerous  and  delicate  process— and  all  tfie  wis- 
dom of  the  country  was  attentively  regarding  its  succes- 
sive stages.  But  how  is  it  now^  The  Executive,  impa- 
tient of  delay,  and  scorning  the  counsel  of  Congress,  con* 
fident  in  bis  own  unassisted  wisdom,  rushes  upon  his 
experiment — and  the  country  is  filled  with  disasters  and 
dismay.  He  seizes  the  reins  from  the  hands  to  which  the 
constitution  has  confided  them,  and  dashes  through  the 
whole  circle  of  die  moneyed  system,  scattering  terror  and 
destruction.  Overwhelmed  and  confounded  by  this  sudden 
and  violent  proceeding,  the  whole  commercial  interest 
of  the  country  is  exclaiming.  What  is  to  be  done?  Mr. 
P.  sud  he  called  upon  gentlemen  to  answer  the  question, 
Whatis  to  bedone?  Do  we  not  see  that  many  eyes  are 
already  turned  towards  the  bank  as  the  only  means  of 
safety — that  there  is  a  growing  belief  that  safety  can  be 
found  alone  under  the  protection  of  the  Bank  of  the  Unit- 
ed States?  The  President,  and  those  who  sustain  him, 
have  done  more  towards  ejecting  the  recharter  of  that 
bank,  than  all  the  arguments  ever  delivered  in  Congress. 
They  are  oreatinr  an  inevitable  necessity  for  it.  In  the 
derangement  of  tne  circulating  mcdium-*in  the  breaking 
up  of  the  public  credit— in  the  destruction  of  properly — 
in  the  confusion  of  exchanges — in  the  general  anarchy 
of  all  the  moneyed  concerns  of  the  country — reasons  and 
motives  are  found  for  the  re-establishment  of  the  bank. 
Let  gentlemen  reflect  well  whether  they  are  not  the  real 
bank  men,  and  not  men  who  seek  the  restoration  of  or- 
der. What  produced  the  charter  of  1816?  What  drove 
the  staunch  republicans  of  that  day — Madison,  Crawford, 
Clay — from  their  rooted  hostility  to  the  bank?  The  ut- 
ter confusion  of  the  finances  and  the  currency — the  o^r- 
whelming  necessity  of  affording  relief  to  the  community, 
of  giving  security  and  permanency  to  its  vast  interests, 
and  of  giving  consistency  to  the  Government  fiat.  In 
what  do  the  circumstances  in  which  the  President  has 
placed  us  differ  from  those  of  that  day?  Those  who  ere- 
ate  the  necessity  for  a  bank  are  bank  men,  and  not  those 
whom  thejr  may  drive  to  acquiesce  in  it.  But  the  pre* 
sent  period  is  even  more  fraught  with  danger  than  1816. 
The  circumstances  of  the  times  produced  that  state  of 
things,  but  the  act  of  the  Executive  has  produced  this. 
And  it  adds  to  our  calamities  that  they  spring  from  usur- 
pation. Every  body  looks  to  the  Executive  for  redress, 
as  if  to  his  hands  alone  was  confided  the  safety  of  the 
country.  Deputation  after  deputation  from  the  Eastern 
cities  have  passed  by  the  Capitol  to  lay  their  *•  miserable 
petitions''  at  the  foot  of  the  throne,  supplicating  Execu- 
tive mercy.  Congress  is  superseded.  The  currency, 
the  trade,  the  properly,  the  money  of  the  country,  are  in 
the  hands  of  the  President. 

Mr.  P.  said,  it  is  admitted,  on  all  sides,  that  the  Execu- 
tive has  instituted  a  plan  of  banking,  intended  to  take 
the  place  of  the  bank  established  by  Congress,  which, 
with  some  confidence  in  Executive  wisdom,  we  are  as- 
sured will  *«  supply  a  currency  equal  to,  if  not  better, 
than  that  supplied  by  the  bank."  Will  gentlemen  put 
the  question  to  the  Nation,  whether  it  will  have  a  bank 
from  Congress,  responsible  to  its  charter,  or  a  bank  from 
the  Executive,  responsible  to  tlie  President?  Is  he  less  a 
bank  man  who  takes  a  bank  made  for  him  by  the  Presi- 
dent, than  he  who  desires  to  have  some  agency  in  making 
it  for  himself?  But  who  supposes  that  the  Executive 
scheme  will  succeed?  It  will  not  succeed — it  has  failed 
alreadv.  God  forbid  that  it  should  succeed— that  we 
should  be  bound  by  his  success,  to  acquiesce  in  his  as- 
sumption of  unauthorised  power, 

But  if  the  plan  fails,  what  then?  The  President  has 
declared  *<  My  experiment  shall  be  made."  His  experi- 
ment! an  experiment  of  the  Executive  branch  of  the  Go- 


vernment, upon  an  the  great  interests  of  society— an  ex- 
periment upon  the  trade,  the  agriculture,  the  money  of 
the  country— an  experiment  upon  the  Treasury!  Is  this 
constitutional  republic  but  a  great  laboratory  for  political 
alchymistB  to  make  experiments  in,  and,  when  one  has 
fiiiled,  to  go  on  and  tiy  another?  The  financial  system 
of  this  country  is  not  a  matter  to  be  experimented  upon. 
It  requires  the  profoundest  deliberation  of  all  the  depart- 
ments of  the  Government,  that  when  a  plan  is  adopted,  it 
may  have  whatever  human  foresight  can  give  it  of  perfec- 
tion, and  such  a  degree  of  permanence,  that  the  great  in- 
terests of  society  may  repose  upon  it  with  some  degree  of 
confidence. 

Mr.  P.  said,  that  it  was  but  fair,  in  parliamentary  dis- 
cusnon,  to  permit  gentlemen  to  assume  their  own  ground 
to  stand  upon,  and  not  to  insist  upon  tl^eir  taking  a  po- 
sition which  they  reject.  It  is  more  easy  than  fair  to  im- 
pugn motives,  but  It  is  still  easier  to  retort  such  an  at- 
tack. If  rentlemen  are  disposed  to  drive  us  upon  what 
they  consider  an  odious  connexion  with  the  bank,  do 
they  not  perceive  that,  by  the  same  mode  of  warfare,  we 
might  drive  them  back  upon  Executive  influence?  Mr. 
P.  said  he  was  but  illustrating  the  unfairness  of  pushing 
gentlemen  from  their  selected  ground.  But  when  we, 
who  disavow  the  connexion,  are  called  bank  men,  it  is 
obvious  we  might  designate  our  opponents  as  President 
men,  thorough-going-right-or- wrong  men,  sustaining  the 
Executive  at  all  hazards.  Sir,  said  Mr.  P.,  I  make  no 
such  imputations.  I  meet  gentlemen  on  the  grounds 
they  take,  and  combat,  as  well  as  I  may,  the  reasons  by 
which  they  defend  themselves.  I  put  myself  on  the  law 
and  the  constitution.  I  have,  for  the  present,  nothing 
to  do  with  the  question  of  bank  or  no  bank. 

Mr.  BROWN  said,  that,  standing  in  the  peculiar  posi- 
tion he  did,  in  relation  to  the  question  before  the  Senate — 
the  memorial  under  consideration  coming  from  his  own 
State — he  must  beg  the  indulgence  of  the  Senate,  while 
he  said  a  few  words  in  reply  to  the  honorable  Senator 
from  South  Carolina,  [Mr.  Prxstoit,]  who  has  just  taken 
his  seat.  The  gentleman  had  shown,  if  he  did  not  in- 
tend to  vote  for  a  re-charter  of  the  bank,  that  he,  at 
least,  could  argue  for  it{  for  very  much  of  the  argument 
which  he  had  offered  to  the  Senate,  in  his  opinion,  went 
to  prove  the  necessity  of  that  measure.  The  honorable 
gentleman  had  spoken  of  the  general  indignation,  which, 
be  said,  was  rising  up  in  the  whole  South,  against  what 
he  had  termed  a  violation  of  the  law,  and  the  chartered 
rights  of  the  bank.  Mr.  B.  said  that  this  was  not  the  first 
time  that  the  whole  South  had  been  rovoked:  it  had  been 
called  on  a  former  occasion,  but  the  whole  South  did  not 
come. 

Centlemen  might  "  call  spirits  from  the  vasty  deep,** 
but  would  they  come?  The  State  of  North  Carolina 
had  stood  then, on  what  she  believed  constitutional  ground; 
he  believed  she  would  again  stand  on  proper  constitution- 
al ground,  and  resist  the  dangerous  power  of  the  bank. 
The  honorable  gentleman  had  strongly  intimidated,  that 
President-making  was  the  object  which  the  friends  of  the 
administration  had  in  view,  in  relation  to  this  question, 
while  the  party  opposed,  looked  only  to  the  support  of 
the  law  and  the  constitution.  Mr.  B.  expressed  his  ad- 
miration for  such  disinterested  patriotism,  and  such  an 
entire  exemption  from  selfish  or  political  motives  on  the 
other  side.  He  would  ask,  was  there  any  one  so  blind 
as  not  to  perceive,  if  the  deposites  were  restored  to  the 
Bank  of  the  United  States,  that  it  would  place  it  in  such  a 
position  as  would  almost  ensure  its  recharter?  And,  if 
rechartered,  who  could  doubt,  that  it  would  bring  in 
on  its  strong  shoulders,  the  next  incumbent  of  the  Presi- 
dential chair  > 

Mr.  B.  concluded  by  expressing  the  belief  that  the 
voice  of  the  western  part  of  North  Carolina  would  not 
be  heard  in  the  tones  of  disapprobation  of  the  Executive^ 
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as  had  been  predicted,  but  in  that  spirit  of  manly  and 
elevated  freedom  which  would  rebuke  the  bank,  K>r  the 
siege  which  it  had  laid  to  the  capital  of  this  republic,  and 
for  the  attempt  which  it  was  making  to  compel  the  Go- 
vernment to  surrender  to  its  demands. 

Mr.  IVILKINS  rose,  not  for  the  purpose  of  going  into 
the  discussion,  or  of  replying  to  the  references  personal 
to  himself,  but  merely  to  remind  the  Senate  that  he  had 
been,  for  some  days,  entitled  to  the  floor,  to  conclude  the 
remarks  he  had  commenced  on  the  special  order.  Should 
the  Senate  adjourn  over  to-morrow,  he  gave  notice  that 
he  should,  on  Monday,  at  one  o'clock,  call  for  the  special 
order. 

^  Mr.  CLAT  rose  and  said  that  he  could  not  withhold 
his  congratulations  from  the  gentleman  from  Georg^  on 
the  success  which  had  to-day  attended  his  efforts  to  cut 
short  the  discussion,  and,  in  order  to  five  him  another 
day  to  repeat  the  experiment^  he  wouM  move  that  the 
Senate  adjourn. 

The  motion  was  changed  to  a  motion  that,  when  the 
Senate  adjourn,  it  adjourn  to  meet  on  Monday;  which 
was  agreed  to. 

Mr.  FORSYTH  then  begged  leave  to  say  a  single  word 
in  answer  to  the  gentleman  from  South  Carolina,  as  he 
found  it  would  be  unpleasant  to  himself  to  go  away  with- 
out uttering  what  was  in  bis  heart.  He  hoped  that  the 
gentleman  from  South  Carolina  had  understood  him  on 
one  question.  He  believed  that  the  wisdom  of  the  mea- 
sure  which  had  been  adopted  by  the  £xecutive  in  remov- 
ing the  deposites,  would  depend  on  whether  the  bank 
should  be  re-chartered  or  not.  The  people  had  sustun- 
ed  tlie  Executive  against  the  bank.  He  was  against  both 
the  President  and  the  bank.  .  He  wished  for  a  bank,  but 
not  for  the  present  bank.  If  the  bank  was  to  be  re- 
chartered,  the  deposites  would  of  course  be  restored, 
and  things  would  go  on  as  before.  But,  supposing  that 
the  bank  should  not  be  re-chartered,  as  he  believed  that 
it  would  not  be,  at  least  by  the  votes  of  the  present  Con- 
gress, for  the  next  two  years,  what  then  woidd  result? 
The  experiment  which  gentlemen  say  is  now  so  deadly 
in  its  operation,  must  then  be  made;  and  the  only  ques- 
tion was,  whether  it  should  be  made  now,  or  two  years 
hence?  He  was  not  willing  that  it  should  be  made  either 
now,  or  in  two  years,  but  he  should  submit  to  the  popu- 
lar win. 

Mr.  PRESTON  explained,  that  he  entirely  deprecated 
the  experiment  being  made  by  the  Executive  authority 
alone. 

Mr.  FoBSTTH  resumed.  It  was  perfectly  immaterial 
by  whom  the  experiment  was  made.  The  distress  must 
come,  let  it  be  made  when,  and  by  whom,  it  might.  The 
gentleman  from  South  Carolina,  entertaining  the  views 
he  did,  had  a  ris^ht  to  take  that  ground.  But  gentlemen 
who  did  not  thmk  that  the  President  had  violated  the 
constitution,  stood  in  a  different  position.  He  was  glad 
to  hear  the  gentleman  from  South  Carolina  express  his 
willingness  that  the  people  should  come  to  the  Senate. 
In  his  speech  on  the  deposites,  tliat  gentleman  had  ask- 
ed, What  right  had  the  people  to  rebuke  the  Senate? 
And  now,  the  gentleman  was  willing  to  be  enlightened 
by  the  people.     He  (Mr.  F.)  had  no  objection  to  this. 

During  an  experience  of  twenty  years,  he  had  never 
seen  any  votes  changed  bv  discussion.  In  private  con- 
versation, the  opinions  or  gentlemen  influenced  each 
other.  But,  in  discussions,  gentlemen  talked  lor  the  peo- 
ple, and  not  for  each  other. 

If  they  enlarged  the  discussion,  they  postponed  the  re- 
lief which  was  required;  and  if  the  object  of  (gentlemen 
was  relief,  thev  must  decide.  If  it  was  the  object  to  in- 
crease the  public  agitation,  discuss,  delay.  As  far  as  he 
was  personally  concerned,  he  was  indifferent  as  to  the 
cotirse  to  be  pursued.  The  voice  from  tiie  monntains,  of 
which  they  had  heard  so  much  would  be  responded  to 


by  another  voice  from  the  mountains,  as  the  voice  from 
the  seaboard  had  already  been  answered  by  another 
voice  from  the  seaboard.  The  gentleman  from  South 
Carolina  seemed  to  have  been  mistaken  in  a  fact,  as  to  the 
committees  having  passed  the  doors  of  the  Capitol  to  go  to 
the  Executive.  They  had  sent  their  memorials  here,  and 
they  were  on  our  table.  If  the  President  bad  refused  re- 
lief, let  Congress  act,  and  relieve  the  agony  of  the  suf- 
fering patient.  The  Pre«dent  stood  committed  to  the 
public  on  this  question,  which  he  had  deliberately  exam- 
med,  and  on  which  he  had  decided,  that  an  experiment 
was  to  be  made  to  effect  a  change  of  the  system.  Yet  it 
was  to  him  that  these  comoHttees  applied.  What  could 
they  have  expected,  but  an  indignant  reply,  which  they 
could  use  for  the  purpose  of  increasing  the  public  agita* 
tion  and  distress.  The  only  relief  Mras  to  be  had  from 
Congress.  If  Congress  were  disposed  to  relieve,  they 
must  decide;  if  they  were  agwnst  relief,  they  would  con- 
tinue to  discuss. 
The  Senate  then  adjourned. 

MOVBAT,   FXBBVAmT  17. 

PORTSMOUTH  (N.  H.)  MEMORIAL. 

Mr.  BELL  presented  the  petition  of  a  number  of  the 
citizens  of  Portsmouth,  New  Hampshire,  on  the  subject 
of  the  pecuniary  embarrassments  and  distress  ptrevailing 
in  that  section  of  the  Union,  which  the  memorialists  at- 
tribute to  the  removal  of  the  public  deposites  from  the 
Bank  of  the  United  States,  and  praying  that  they  may 
be  restored  to  that  institution,  or  that  Congress  would 
make  such  other  legislative  provisioos  for  the  relief  of 
the  country,  as  its  wisdom  might  devise.  Mr.  B. 
said,  that,  while  up,  it  might  be  proper  for  him  to  ob- 
serve, that  the  signers  of  th'is  memorial  were  men  of  in- 
tegrity, character,  and  respectability — merchants,  ship- 
owners, and  men  of  business,  whose  names  carried  as 
much  weight  as  those  of  any  bodv  of  men  in  the  country. 

He  moved  that  the  memorial  be  read,  referred  to  the 
Committee  on  Finance,  and  printed,  with  names  attached. 

Mr.  HILL  said  he  had  not  had  the  privilege  of  a  sight 
of  the  original  memorial  from  Portsmouth;  but  a  mem- 
ber of  the  House,  who  had  a  copy  of  it,  had  kindly  shown 
that  to  him.  Of  two  hundred  and  fifty  petitioners,  so  far 
as  can  be  ascertained  by  gentlemen  personally  acquainted, 
there  b  not  a  solitary  friend  of  the  administration  upon  it. 
In  relation  to  this  memorial  he  would  ask  leave  to  read 
extracts  from  a  letter  he  had  recently  received  from  that 
town: 

<<  On  Saturday  I  perceived,  by  a  notice  stuck  up  at  the 
brick  market,  tliat  the  fedendists  of  this  town  were  about 
to  memorialize  Congress  upon  the  subject  of  the  public 
deposites.  Althou^  this  invitation  was  given  to  all,  with- 
out distinction  of  party,  yet  I  feel  persuaded  that  you  will 
not  find  the  name  of  a  single  friend  of  the  administration. 
If  they  have  told  you  that  there  is  any  unusual  pressure 
in  this  town,  it  is  not  true.  There  is  no  roan  here  that 
feels  embarrassed  for  the  want  of  mone^,  save  those  who 
have  unwarrantably  extended  their  business  upon  a  bor- 
rowed capital.  Every  thing  here  commands  a  high  price. 
The  agriculturists  feel  no  pressure.  They  are  reaping 
richly  of  the  blessings  of  a  wise  and  judicious  administra- 
tion, and  of  the  bounties  of  a  kind  Providence.  The 
merchants  here  might  do  the  same,  if  it  were  not  for  the 
corrupt  and  corrupting,  and  shameful  management  of  the 
banks.  I  say  banks>  because  the  most  of  the  local  banks 
in  this  town  sympathize  strongly  in  politics  with  Mr.  Bid- 
die's  bank  and  its  branches. 

"  I  will  venture  to  assert,  and  pledj^e  my  veracity  upon 
the  assertion,  that  the  branch  bank  u  this  place  has  in 
her  vaults  at  least  fifly  thousand  dollars  in  specie,  and  at 
least  thirty  thousand  dollars  in  local  bills.  If  the  fact  be 
8D,  it  would  enable  that  bank  alone  to  discount  over  a 
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handred  thousand  dollars.     How  much  has  been  discount- 
ed at  that  bank  I  have  not  the  means  of  knowing. 

*'  This  bank,  also,  refuses  to  send  home  the  bills  of  the 
Commercial  Bank,  although  the  cashier  has  been  repeat- 
edly requested  so  to  do,  and  receive  the  specie  for  them.*' 
Mr.  H.  continued:  Sir,  the  number  of  petitioners  at- 
tached to  the  Portsmouth  memorial,  is  less  than  one-half 
the  number  of  Totes  that  have  sometimes  been  cast  by 
the  opposition  party  in  that  town.     For  some  time  past. 
It  will  be  seen  that  the  discount  of  the  Portsmouth  branch 
has  averaged  about  $400,000.     On  the  first  of  Januaiy 
it  was  ^95,083— it  was  reduced  in  that  month,  when  it 
was  necessary  to  prepare  for  a  petition,  to  $362,378 — 
making  a  contraction  of  more  than  a  thousand  dollars  in 
a  day.     The  Portsmouth  petitioners  probably  owe  the 
Bank  at  least  three-fourths  of  the  whole  debt.    There  are 
but  few  debts  due  out  of  that  town;  and  of  the  bank^s 
debtors  the  names  of  some  of  these  few  are  on  the  peti- 
tion.   Sir,  said  Mr.  H.,  very  few  persons  at  Portsmouth, 
or  elsewhere  in  New  Hampshire,  would  think  of  moving 
in  favor  of  the  bank,  except  those  who  act  in  this  matter 
Irom  party  motives;  for  the  bank  has  been  a  blighting 
curse  to  the  men  of  business  of  that  place.     There  are, 
sir,  on  this  petition,  several  names  of  persons  who  failed 
in  business  four  and  five  years  ago,  and  whose  names  are 
on  bad  paper  at  the  branch  bank,  five,  ten,  twenty,  and 
up  to  sixty  thousand  dollars  each.    There  are  also  other 
names  on  the  paper  of  respectable  gentlemen,  men  of  re- 
puted wealth,  who  are  reported  to  have  permanent  ac- 
commodations at  the  bank,  of  firom  5,000  to  20,000  dol- 
lars, which  is  employed  in  navigation  or  manufacturinp; 
establishments.     The  branch  at  Portsmouth,  Mr.  Presi- 
dent, ever  since  1826,  has  been  mani^d  for  the  purpo- 
ses of  political  favoritism;  since  that  time  very  few  except 
political  friends  have  had  loans  on  personal  security;  and 
of  the  whole  loss  incurred,  it  is  believed  not  a  dollar  has 
been  lost  directly  by  any  defalcation  of  any  friend  of  the 
administration.     We  have  a  right  to  presume,  as  well 
from  the  character  of  the  petitioners  and  their  small  num- 
ber, as  f^om  the  efforts  that  the  friends  of  the  bank  have 
there  made,  that  less  than  one-fourth  of  the  people  of 
Portsmouth  is  in  favor  of  the  bank.    Independent  of  po- 
litical bias,  which  a  few  men  entertain,  the  friendship  to 
the  bank  is  forced  from  the  fears  of  those  who  are  de- 
pendent on  it     These  men  are  generally  traders,  whose 
capital  is  or  has  been  furnished  by  the  bank.     There  is  on 
the  petition  scarcely  the  name  of  a  mechanic  or  artisan, 
who  labors  with  his  own  hands.  The  workmen,  mechan- 
ics, and  mariners,  and  farmers  of  that  town*  are  made 
of  too  stem  stuff  to  be  compelled  to  petition  for  an  object 
like  this;  and  the  party  favored  by  the  bank  has  too  of- 
ten been  defeated  in  its  attempts  to  coerce  those  reso- 
lute, high-minded  men,  at  this  time  to  embark  on  such  an 
undertaking.     These  men  have  long  followed  in  the  train 
with  such  men  as  Langdon,  and  Manning,  and  Hall,  and 
Gardner;  and  it  is  too  late  in  the  day  for  the  Havens,  and 
the  Ladds,  and  the  Pierces,  to  lead  tliem  up  to  any  en- 
counter against  popular  rights.     The  public  voice  in  the 
State  of  New  Hampshire,  sustains  the  President's  opposi- 
tion to  the  rechartering  of  the  bank  by  nearly  three  to  one. 
No  meetings  in  that  State  have  been  called  to  express 
opinions  on  this  subject;  but  the  friends  of  the  State  and 
and  national  administrations  have  recently  had  meetings 
in  nearly  every  town,  to  elect  delegates  for  their  council 
and  senatorial  district  conventions  for  the  present  year. 
No  organized  opposition  has  yet  appeared  to  the  prevail- 
ing party,  nor  is  there  a  probability  that  there  will  be 
any  opposition.    Yet  never  have  the  primary  meetings 
been  as  full  or  the  conventions  been  so  genenlly  attend- 
ed.    More  than  two  hundred  of  the  two  hundred  and  thir- 
ty-eight towns,  in  each  convention,  have  been  represent- 
ed.    The  delegates,  in  some  instances,  travelled  a  dis- 
tance of  seventy  miles  to  attend  them.     And  it  is  the  in- 


teresting position  of  the  country,  in  relation  to  the  Bank 
of  the  United  States,  that  thus  called  out  these  full  con- 
ventions. Without  any  previous  concert  the  five  coun- 
cil district  conventions,  and  eleven  of  the  twelve  senato- 
rial conventions,  have  passed  strong  resolutions  against 
re-chartering  the  bank,  and  entirely  approving  the  remo- 
val of  the  deposites.  The  conventions  have  not  sent 
their  resolutions  here,  but  they  have  published  them  to 
the  world.  At  least  three  to  one  of  the  people  of  New 
Hampshire  are  opposed  to  this  bank;  and  was  it  not  that 
the  question  is  identified  with  the  two  parties — the  old 
federal  and  democratic  parties— there  would  be  none  but 
the  debtors  and  immediate  dependants  on  the  bank  fa- 
vorable to  a  renewal  of  its  chv^er.  The  retaining  the 
bills  of  the  Commercial  Bank,  which  is  the  deposite  bank, 
by  the  branch  at  Portsmouth,  is  proof  concluuve  of  the 
predetermined  hostility  of  the  branch  bank  to  the  State 
banks  that  will  not  obey  its  commands.  The  manner  of 
redeeming  the  notes  of  the  interior  banks  in  New  Eng- 
land has  become  a  system,  bringing  all  to  a  par  value. 
Boston  being  the  emporium  to  which  all  these  notes  flow, 
soon  after  they  are  issued,  each  bank  has  its  specie  fund 
at  Boston  to  redeem  them.  If  a  bank  should  stop  pay- 
ment, the  fact  would  be  known  at  Boston  before  it  was 
known  at  its  own  place  of  location.  The  fiinds  are  in 
Boston  for  the  redemption  of  the  bills.  The  Commercial 
Bank  of  Portsmouth  keeps  its  funds  there.  The  branch 
at  Portsmouth,  instead  or  either  sending  the  notes  of  the 
Commercial  to  the  counter  of  that  bank,  at  its  own  door, 
or  sending  them  to  Boston  for  redemption,  chooses  to 
hold  on  to  them.  Why?  Because  the  managers  of  that 
bank  know,  that  by  so  doing  they  can  pounce  upon  the 
Commercial  Bank,  either  at  one  place  or  the  other,  and 
thus  compel  the  bank  to  provide  a  specie  fund  at  both 
places  at  the  same  time,  for  this  single  amount  of  money. 
In  1832,  I  was  surprised  to  find  petitions  coming  in  here 
from  the  banks  in  New  Hampshire,  favorable  to  renew- 
ing the  charter  of  the  Bank  of  the  United  States.  Those 
banks  generally  had  had  very  little  to  do  with  the  United 
States  Bank;  they  never  had  been  in  a  prison  to  ask  fii- 
vors  from  it,  or  to  be  much  affected  in  business  by  it.  The 
banks  in  New  Hampshire  are  generally  in  the  hands  of 
our  political  opponents.  Af^er  my  return  home,  I  was 
made  acquainted  with  the  process  of  procuring  these  pe- 
titions. The  bank  attorney  at  the  head  of  the  branch  at 
Portsmouth,  was  the  agent  to  write  to  some  political 
friend  connected  with  each  bank,  urging  that  petitions 
might  be  forwarded.  In  some  instances  the  directors  of 
these  banks  having  before  their  eyes  the  declaration  of 
Mr.  Biddle  in  1830,  that  it  was  in  the  power  of  his  bank, 
at  almost  any  time,  to  annihilate  the  State  banks,  obeyed 
the  command.  In  other  cases,  after  a  warm  controversy, 
a  majority  of  the  directors  voted  the  proposition  down. 
And  in  some  few  cases,  no  attention  was  pud  to  the  call. 
I  have  information  from  various  parts  or  New  England, 
that  calls  from  the  South  have  been  there  made  to  get  Qp 
agitation  meetings  on  the  subject  of  the  deposites.  But 
little  impression  as  yet  has  been  made  out  of  the  commer- 
cial towns;  for  there  is  an  innate  hostility  to  the  United 
States  Bank  and  its  management  throughout  the  whole 
interior  of  New  England.  The  Massachusetts  legislature, 
opposed  as  it  is  to  Gen.  Jackson  and  the  administration, 
has  disobeyed  the  instructions  which  have  been  sent  to 
Boston,  and  manifested  the  wise  determination  of  not  mo- 
lesting the  deposite  banks  in  that  State  in  the  exercise  of 
their  rights.  The  effort  on  the  State  of  New  Hampshire, 
thus  far,  has  resulted  in  obtaining  in  a  single  town  about 
one-half  of  the  party  in  opposition  to  the  administration  to 
put  their  names  to  a  somewhat  equivocal  request  that 
the  deposites  may  be  restored. 

Mr.  BELL  observed,  that  it  would  be  inexcusable  in 
him  to  rise  for  the  single  purpose  of  replying  to  the  re- 
marks that  had  just  been  made.    Had  they  come  from 
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any  other  quarter,  he  should  have  been  surprised  to  hear 
the  subject  of  the  poUtica  and  elections  in  New  Hampshire 
adverted  to  on  that  floor,  and  he  thought  the  time  of  the 
Senate  would  be  badly  employed  in  listening  to  any  reply 
he  could  make,  even  if  bethought  proper  to  make  one. 
It  was,  however,  necessary  for  him  to  reply  to  the  obser- 
vation made  with  regard  to  the  characters  of  the  memo- 
rialists, and  he  riiould  take  the  present  opportunity  of  do- 
ing so  in  but  a  very  few  words.  He  well  knew  most  of 
the  signers  of  the  memorial,  and  there  were  gentlemen 
on  this  floor  equally  well  acquainted  with  them,  and  he 
could  safely  aver,  that  in  character,  intelligence,  and  re- 
spectability, they  were  equal  to  any  in  the  countnr;— they 
were  the  principal  merchants,  ship  owners,  and  men  of 
business  or  their  place  of  residence.  In  the  memorial  were 
to  be  found  the  names  of  the  presidents,  cashiers,  and  di- 
rectors of  all  the  banks  of  Portsmouth,  exclusive  of  those 
of  the  branch  of  the  United  States,  and  the  deposite 
banks.  It  was  true  that  the  signers  of  the  memorial  were 
not  very  numerous^  but  it  was  also  true  that  it  was  not 
the  business  of  those  who  obtained  the  signatures,  to  get 
the  names  of  men  who  could  have  no  weight  here.  They 
did  not  go  to  pot-houses  to  get  signatures,  but  went  to  men 
of  business,  of  intelligence,  and  respectability.  In  rela- 
tion to  the  bad  treatment  of  individuals  by  the  bank  in 
Portsmouth,  which  had  been  referred  to  by  his  colleague, 
he,  for  his  part,  had  never  heard  of  it  otherwise  than  in 
some  letters  published  which  never  gpiined  credence. 
Living  in  the  immediate  neighborhood,  he  knew  that  the 
opinion  was  that  the  conduct  of  the  bank  in  question  had 
been  perfectly  correct,  and  that  its  business  had  been  con- 
ducted with  great  propriety  and  regularity. 
The  motion  of  reference  was  then  agreed  to. 

PROVIDENCE  (R.  I.)  MEMORIAL. 

Mr.  KNIGHT  rose  and  presented  a  memorial  from  the 
town  of  Providence,  and  addressed  the  Senate  to  the  fol- 
lowing effect: 

Mr.  President:  I  have  received  a  memorial  of  a  number 
of  citizens  of  the  town  of  Providence  and  its  vicinity, 
which  I  now  present  to  the  Senate.  In  doing  this,  it  may 
not  be  improper  to  state,  that  it  contains  upwards  of  1,000 
si Gf natures  of  the  active  business  men  of  that  community, 
of  farmers,  merchants,  mechanics,  manufacturers,  and 
others.  The  memorialists  state,  that  they  have,  within 
a  few  months,  passed  from  comfort  and  security  to  a  state 
of  general  distress.  They  now  present  their  grievances 
to  Congpress,  and  point  the  way  to  their  relief.  In  this 
they  know  not  party — they  are  not  actuated  by  party  mo- 
tives— ^they  are  composed  of  all  parties  that  have  divided 
our  common  country.  Among  them  I  see  some  of  the 
able  friends  of  the  present  Chief  Magistrate — ^those  who 
ask  not  for  ofiice,  nor  seek  its  honors  or  emoluments — 
who  would  not  have  united  in  this  memorial,  did  they 
not  know  and  feel  the  distress  of  their  fellow-citizens. 
I  see,  also,  among  the  most  distinguished  of  our  fellow- 
citizens,  presidents  and  directors  of  State  banks,  who  are 
fully  acquainted  with  cause  and  efllect,  in  regard  to  the 
money  concerns  of  the  country.  They  know  the  with- 
drawal of  the  deposites  from  the  United  States  Bank  has, 
in  a  great  measure,  been  the  cause  of  withdrawal  of  indi- 
vidual deposites  from  State  banks,  and  crippled  their  dis- 
counts, without  a  corresponding  increase  oi  discounts  by 
the  deposite  banks.  The  memorialists  also  state  that  a 
renewai  of  confidence  between  the  administration  and  the 
Bank  of  the  United  States,  will  inspire  confidence  in  the 
community,  and  greatly  facilitate  the  removal  of  the  pre- 
sent distresses  of  the  country.  Sir,  I  have  said  that  these 
memorialists  were  of  all  classes  of  working  business  men, 
but  there  is  one  class  of  the  community  who  have  not 
joined  in  this  memorial — the  office-holders  and  those  who 
share  the  spoils — they  feel  no  burdens  on  them,  and  do 
not  abk  for  relief.    I  move,  Mr.  President,  that  this  me- 


morial be  read,  printed,  and  referred  to  the  Committee 
on  Finance. 

Mr.  ROBBINS  said  he  would  take  this  occasion  to  pray 
the  Senate  to  consider,  for  a  moment,  what  the  consequen- 
ces must  be,  if  the  present  state,  of  things,  now  spread 
and  spreading  over  the  country,  is  to  be  continued.  I 
do  not  speak,  said  Mr.  R.,  in  reference  to  private  distress 
and  indlvidutd  ruin,  prevailing  and  threatening  to  prevail 
to  an  extent  beyond  any  example  in  the  history  of  our 
country;  and  produced,  too,  not  by  the  accidents  of  for- 
tune, or  the  perils  of  business,  or  the  miscalculations  of 
folly  or  imprudence;  but  by  the  gratuitous  and  unneces- 
sary act  of  their  own  Executive  Government;  for  it  seems 
that  private  distress  and  individual  ruin,  however  exten- 
sive, are  not  to  be  regarded  by  that  Government;  but  I 
speak  in  reference  to  the  consequences  of  this  state  of 
things  to  the  country  itself.  I  hope  we  are  not  to  be  told 
that  the  well-being  of  the  country  is  not  to  be  regarded 
by  that  Government,  whatever  indifference  naay  be  mani- 
fested by  it  to  that  of  individuals.  We  see,  said  Mr.  R., 
at  this  moment,  the  whole  business  of  the  country  par- 
alyzed in  all  its  branches,  and  all  enterprise  suspended. 
It  is  enterprise  that  has  made,  and  is  to  make,  your  country 
prosperous,  and  your  treasury  rich;  it  has  its  rise  in  the 
facility  with  which  exchanges  are  to  be  effected;  this 
agun  has  its  rise  in  that  system  of  credit  which  subsists, 
and  can  onl^  subsist,  by  the  confidence  of  the  capital  of 
the  country  m  that  system.  Now  that  confidence  is  gone; 
it  is  gone  by  the  act  of  the  Executive.  By  one  blow,  the 
well-contrived  but  delicate  structure  of  the  national 
prosperity  has  been  demolished,  and  now  lies  in  ruins. 
I  asl^  what  must  be  the  consequences  of  this  paralysis,  of 
this  suspension  of  enterprise,  upon  all  the  great  resour- 
ces of  the  country?  Upon  her  foreign  commerce;  upon 
her  inland  trade;  upon  her  internal  improvements  in  the 
several  States;  upon  the  home  market;  upon  her  products, 
depending  upon  that  market  for  their  value;  upon  her 
land,  depending  for  its  value  on  the  value  of  these  pro- 
ducts? True,  we  must  wait  the  Instructions  of  experience, 
to  enable  us  to  measure  with  accuracy  the  extent  of  those 
consequences,  to  the  prejudice  of  those  resources.  We 
already,  however,  know  enough  to  know  that  the  effect 
must  be  disastrous  to  an  incalculable  extent.  We  have 
information,  and  from  authentic  sources,  that,  at  the  g^eat 
importinp;  cities  of  New  York  and  Philadelphia,  the  or- 
ders for  importations  have  been  countermanded  to  a  very 
great  extent;  that  the  merchants  of  Great  Britain,  of 
France,  and  the  rest  of  Europe,  who  have  been  in  the 
habit  of  making  shipments  to  this  country,  for  a  market, 
have  been  advised  by  their  correspondents  here,  not  to 
make  them;  and  that,  if  made,  the  consignment  must  be 
declined.  There  must,  then,  be  a  g^eat  falling  off  in  the 
amount  of  our  importations;  there  will  be,  by  the  most 
moderate  computation,  a  falling  off  of  one  half;  of  course, 
there  must  be  a  corresponding  falling  off  in  the  revenues 
from  importations.  If  any  have  Indulged  fears  of  a  too 
redundant  treasury,  they  may  now  dismiss  them  as  idle 
fears.  If  any  should  now  indulge  fears  of  a  deficient 
treasury,  and  so  deficient  as  to  require  a  supply  from 
loans,  or  direct  taxation,  I  for  one  am  not  prepared  to 
pronounce  such  fears  to  be  idle.  So  much  as  to  our  for- 
eign commerce.  As  to  our  inland  trade,  the  effect  must 
be  still  more  disastrous.  We  all  know  that  our  manufac- 
tures are  the  foster-mother  of  that  trade;  that  all  its  chan- 
nels are  supplied  and  filled  up  either  directly  or  indirectly 
from  that  source;  feeding  and  sustaining  greater  numbers 
of  our  population  than  any  other  resource,  perhaps  a 
greater  number  than  all  our  other  resources  put  together. 
It  is  the  great  aliment  of  the  nation.  Now,  our  manufac- 
turers have  been  apprized  by  their  established  consignees, 
in  all  the  great  marts  where  sales  are  made  for  distribu- 
tion, that  they  can  no  longer  draw  upon  consignments  in 
anticipation  of  the  sales.     This  resource,  now  cut  off,  it 
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is  well  known,  is  essential  to  the  (^at  bodjr  of  our  manu- 
facturin^  establishments;  without  it  thejr  cannot  get  on  as 
heretofore^  all  must  reduce  their  business,  many  must 
suspend  their  business.  Those  establishments  create  an 
immense  annual  demand  for  Eastern  lumber.  It  has  be- 
come a  fact  of  newspaper  notoriety,  that  the  usual  orders 
for  this  lumber  have  been  countermanded,  if  not  entirely, 
to  a  yery  great  extent.  The  memorial  now  presented, 
tells  you  that  the  numerous  coasting  vessels,  heretofore 
employed  in  transporting  the  cotton  of  the  Soutli  for  the 
consumption  of  the  NorU),  are  now  out  of  employ.  The 
cotton  is  not,  and  will  not  be  ordered.  The  prospects  of 
the  inland  tnde  appear  to  me  so  fearful,  that  I  am  unwil- 
ling to  sketch  the  picture  of  the  coming  scene  as  my 
forebodings  would  obli^  me  to  shade  it  To  those  who 
have  not  taken  the  pains  to  go  in  adranee  of  causes  to 
their  somewhat  remote,  but  certain  effects,  and  see  in 
them  the  distresses  of  thousands  and  tens  of  thousands  of 
our  laboring  population  thrown  out  of  employ,  it  might 
seem  a  mere  tancv-piece,  painted  and  exhibited  for  effect. 
But  I  am  persuaded  that  no  colors  can  do  justice  to  the 
reality  of  the  distress  that  is  to  come  upon  the  country. 
Again:  The  works  of  internal  improvement  in  the  several 
States,  for  the  grater  part,  are  carried  on  with  borrowed 
capital.  When  the  capital  of  the  country  wants  confi- 
dence as  it  now  does,  it  will  make  no  advances.  But 
if  the  capital  was  not  a  borrowed  capital,  who  would 
invest  his  own  in  works  which,  if  the  present  state  of 
things  is  to  continue,  can  afford  no  profit.  These  works, 
therefore,  must  come  to  a  dead  pause;  and,  with  them, 
not  to  go  on,  is  to  go  back.  This  is  bad  enough;  but  a 
worse  effect  will  be  the  abatement,  perhaps  the  extinc- 
tion, of  the  spirit  of  that  noble  and  danng  and  enlightened 
enterprise,  to  which  the  country  owes  the  undertaking  of 
these  ^gantic  improvements,  and  which  is  necessary  to 
carrv  them  through  to  their  completion.  The  stock  value 
of  these  improvements  always  graduates  itself  according 
to  the  scale  of  the  public  prosperity,  of  which  they  are  a 
powerful  cause  when  in  co-operation  with  other  causes, 
but  without  that  co-operation  they  are  powerless  as  a  cause 
of  that  prosperity,  and  valueless  as  stock.  These  improve- 
ments swell  the  tide  of  the  public  prosperity,  but  other 
causes  must  produce  the  tide.  All  those  other  causes 
are  now  annihilated  by  the  present  state  of  things. 
Again:  As  to  the  home  marked  there  1  apprehend  we 
present  sUte  of  things  will  be  most  to  be  deprecated:  for 
there,  I  think,  its  disastrous  effect  will  be  most  extensive 
in  its  range,  involving  the  value  of  all  the  real  property  of 
the  country .  Till  the  present  state  of  things  was  origina- 
ted, the  demand  and  tne  supply  had  been  so  balanced  in 
the  home  market,  that  all  the  parties  equally  profited  and 
prospered  by  it — the  producer  and  the  consumer,  the 
buyer  and  the  seller.  This  was  the  happy  result  of  that 
complex  system  which  the  business  and  the  credit  of  the 
country  had  assumed.  And  though  the  amount  of  the 
products  rapidly  augmented  from  year  to  year,  the  demand 
in  its  growth  kept  pace  with  the  growth  of  the  supply, 
holding  forth  the  most  cheering  prospect  of  continuing 
and  increasing  prosperity.  Now  that  balance  has  been 
destroyed,  and  is  to  remain  destroyed  white  the  "present 
state  of  things  remains.  That  demand  is  to  be  reduced  to 
one-half,  probably  to  less  than  one-half  of  what  it  has 
been.  We  know  that  a  small  excess  of  supply  beyond  the 
demand  produces  a  great  depression  of  price:  what  will 
it  then  be  when  the  supply  shall  exceed  more  than  two- 
fold the  demand?  Eveiy  product  of  your  land  will  be  a 
drug  in  your  market;  and  what  will  be  the  value  of  your 
land  when  its  product  is  a  drug?  I  venture  to  say,  that 
the  tax  which  the  real  propertv  of  the  country  will  pay 
to  the  present  state  of  things,  if  continued,  will  exceed  in 
amount  the  whole  civil  list  of  the  United  States,  and  of 
every  State  in  the  Union,  put  together,  and  that  the  event 
will  prove  it. 


I  have  now  adverted  (said  Mr.  B.)  to  all  the  great  and 
leading  resources  of  the  country,  and  have  endeavored  to 
show  how  the  present  state  of  things,  if  continued,  would 
affect  them  and  each  of  them.  I  am  persuaded  that  the 
injury  to  which  they  are  exposed  has  not  been  overstated. 
How  calamitous,  then!  A  foreigm  war  would  be  &r  less 
calamitous  to  the  country.  Our  last  war  with  Great  Bri* 
tain  cost  us  something  over  one  hundred  millions  of  doUars, 
and  it  lasted  for  three  years.  If  the  present  state  of 
things  is  to  be  continued  for  two  years,  (and  we  are  told 
tliat  the  Executive  is  determined  on  the  experiment,  at 
least  for  that  length  of  time,}  the  experiment  will  cost 
the  country  more  than  two  hundred  millions  of  dollars. 
I  am  aware  that  p^ntlemen  fiatter  themselves  that  the 
present  state  of  things,  if  left  to  itself,  will  find  a  remedy 
for  itself,  and  that  it  will  cure  its  own  evils.  But  how  is 
this  possible?  Look  at  what  has  been  the  means  of  our 
prosperity,  and  then  look  at  what  is  to  be  a  substitute  for 
those  means,  and  say  if  it  be  possible?  What  were  those 
means?  We  had  a  national  currency,  reidly  national— • 
currency  that  was  gold  and  silver,  or  its  eauivalent,  all 
over  this  country;  still  better,  a  currency  tnat  was  «>ld 
and  silver  on  the  Exchange  in  London,  in  Paris,  and  all 
over  Europe;  a  currency  that  was  gold  and  silver  in  Cal- 
cutta, and  aU  over  India;  a  currency  that  was  gold  and 
silver  in  Canton,  and  all  over  China;  a  currency  that  was 
gold  and  silver  with  all  the  commercial  world.  And 
this  confidence  in  this  currency  was  warranted  and  mer- 
ited, by  the  solidity  of  its  foundation  and  the  prudence 
of  its  management.  This  currency  was  the  chain,  the 
golden  chain,  that  bound  indifcsolubly  together  all  the 
parts  of  that  system  which  produced  the  national  prosper- 
ity, the  facility  of  exchanges,  the  system  of  credit,  and 
the  confidence  of  the  capital  of  the  country  in  that  system. 
Now  what  is  proposed  as  a  substitute  for  the  means  to 
the  same  end?  It  is  admitted  that  a  national  currency  is 
indispensable;  and  a  currency  that  will  command  the  con- 
fidence of  the  capital  of  the  country.  What  is  proposed 
as  such  a  currency?  Why,  the  local  paper  of  local 
banks.  The  project  is  perfectly  preposterous.  It  is  an 
impossibility  in  the  nature  of  things  to  make  local  paper 
a  national  currency.  Local  paper  is  a  local  currency, 
and  it  can  be  nothing  more.  It  is  a  currency  within  the 
limited  circle  of  which  the  local  bank  is  the  centre;  but 
beyond  that  circle  it  is  a  mere  commodity  of  merchan- 
dise, and  must  be  so,  and  can  be  nothing  else.  Talk  of 
making  local  paper  a  national  currency — you  might  as 
well  make  the  rags  of  which  the  paper  is  made  a  national 
currency.  You  admit,  then,  that  a  national  currency  is 
indispensable,  and  such  a  one  as  will  command  the  confi- 
dence of  the  capital  of  the  country.  It  is  evident  that 
local  paper  cannot  be  such  a  currency;  and  you  propose 
no  other.  The  conclusion,  then,  is  inevitable,  that  you 
leave  the  present  state  of  things  without  a  remedy,  or 
the  possibility  of  a  remedy,  by  its  own  operation.  I  am 
aware  also  that  some  gentlemen  hold  that  the  removal  of 
the  deposites  could  not  have  produced  the  present  state 
of  things,  and  that  it  must  have  been  produced  by  other 
causes,  or  some  other  cause.  What  other  cause?  If  we 
ask,  they  reply,  by  the  United  States  Bank  calling  in  nine 
millions  of  its  loans.  How  is  it  possible  this  operation 
could  have  produced  this  state  of  things?  By-ihe-by, 
they  have  called  in  no  more  than  they  have  paid  out,  or 
are  liable  to  pay  out  at  any  moment,  and  that  moment 
uncertam.  But  suppose  they  had  not  paid,  and  were  not 
to  pay  out  a  dollar,  how  is  it  possible  that  the  abstrac- 
tion of  nine  millions  from  the  circulation  of  this  great 
country  could  produce  this  state  of  things?  Recollect 
that  there  are  four  hundred  other  banks  in  the  country, 
all  of  whom  have  out  loans;  that  there  are  a  vast  number 
of  private  bankers,  all  of  whom  have  out  loans;  that  there 
are  thousands  upon  thousands  of  private  money-lenders, 
all  of  whom  have  out  loans;  that  England  has  a  vast 


573 


OF  DEBATES  IN  CONGRESS. 


574 


F£B.  17,  1834.]        Providence  (^i2.  I.J  Memorial^Peneion  Funda, — Removal  of  the  JkpodUe, 


[Sbztatx. 


amount  of  capital  in  this  country  on  loan;  that  all  this  goes 
to  constitute  the  national  circulation,  and  to  swell  its  i^ross 
amount.  Why,  that  nine  millions,  if  abstracted  from  that 
.  total  circulation,  would  not  amount  to  one  per  cent,  there- 
of. Can  such  an  abstraction  hare  produced  such  a  state  of 
Uiings!  No,  it  is  impossible.  Shall  I  here  be  met  with 
this  question?  If  the  taking  by  the  United  SUtes  Bank 
of  nine  millions  from  the  amount  of  the  national  circula- 
tion could  not  be  the  cause  of  this  state  of  things,  bow 
could  the  taking  by  the  Executive  of  nine  millions  from  that 
bank  be  the  cause?  I  answer:  It  was  not  the  effect  of  the 
removal  of  the  deposltes  on  the  amount  of  the  national  cir- 
culation that  was  the  cause,  but  its  effect  on  the  fears  of 
the  moneyed  capital  of  the  countiy.  Honeyed  capital  is, 
in  its  nature,  distrustful  and  cautious,  and  apprehensive, 
and  easily  alarmed.  Always  acting  on  its  own  strong  in- 
stinct to  self-preservation,  it  is  always  upon  the  look-out 
for  its  own  safety.  It  never  waits  to  be  apprized  of  dan- 
ger by  the  danger  itself,  but  sees  it  afar  off,  and  guards 
against  it  accordingly;  it  sees  the  coming  storm  in  its  pre- 
cursor, the  troubled  sky;  and  it  sees  a  troubled  sky  when 
others  might  not  discern  it.  Here  that  capital  saw  a  blow 
struck  at  a  currency  by  which  the  whole  paper  credit  of 
the  country  was  sustained,  or  believed  to  be  sustained;  a 
blow  evidently  aimed  at  the  destruction  of  that  currency; 
and  to  be  followed  up,  by  blow  after  blow,  till  it  was  de- 
stroyed. That  capital  became  thence  alarmed,  and,  act- 
ing upon  the  impulse  of  its  own  nature,  provided  for  its 
own  safety.  Hence  the  loss  of  its  confidence;  hence  the 
suspension  of  business  and  enterprise;  hence  the  present 
state  of  things.  For  which  there  is  one  remedy,  and  only 
one,  namely,  the  restoration  of  that  confidence,  the  loss 
of  which  has  induced  tliis  state  of  things.  This  is  only  to 
be  done  by  the  same  means  by  which  Siat  confidence  was 
originally  created.  What  those  means  were  we  all  know, 
and  they  need  not  be  a^^n  stated.  There  is  no  other  al- 
ternative for  us,  but  either  to  adopt  those  means,  or  to 
leave  things  to  run  on  as  they  are,  without  remedy,  and 
our  country  to  suffer  without  redress. 
The  memorial  was  then  referred. 

PENSION  FUNDS  IN  THE  U.  8.  BANK. 

Hr.  CLAYTON,  from  the  Committee  on  the  Judici- 
ary, to  whom  had  been  referred  the  message  of  the  Pre- 
sident of  the  United  States  of  the  3d  inst.,  in  relation  to 
the  Pension  Funds  of  the  United  States,  and  the  Bank 
of  the  United  States,  made  a  report  thereon;  and  moved 
that  it  be  printed  for  the  use  of  the  Senate. 

Mr.  CLAY  moved  that  3,000  additional  copies  be  print- 
ed; when 

Mr.  POINDEXTER  said,  he  understood  that  a  similar 
report  had  been  made  in  the  House  of  Representatives; 
and  that  that  body  had  ordered  the  printing  of  6,000  ad- 
ditional copies  of  their  report. 

Mr.  FORSYTH  observed,  that  this  was  like  voting  in 
the  dark.  The  Senate  had  not  heard  the  report  read, 
and  therefore  could  not  judge  of  the  propriety  of  print- 
ing it.    He  moved  to  lay  the  motion  on  the  table. 

On  taking  the  question,  the  motion  of  Mr.  Fokstth 
was  lost,  without  a  division. 

Mr.  FORSYTH  then  observed,  that  if  the  gentleman 
wished  to  print  so  large  a  number  of  copies  of  the  re- 
port, without  knowing  what  it  was,  they  could  do  so,  and 
take  the  responsibility. 

Mr.  KING,  of  Alabama,  saw  no  reason  for  persisting  in 
the  determination  to  take  the  question  on  the  printing  of 
the  report,  especially,  as  there  seemed  some  opposition 
to  the  printing  of  the  additional  number.  He  was  desi- 
rous of  giving  the  Senator  from  Pennsylvania  [Mr.  Wil- 
Ki3rs]  an  opportunitv  of  going  on  with  his  speech,  which, 
in  consequence  of  the  kindness  and  courtesy  of  that  gen- 
tleman, had  been  so  lonj^  delayed.  In  order  that  the  Se- 
nator from  Pennsylvania  might  continue  his  speech  on 


the  special  order,  he  renewed  the  motion  to  lay  the  mo- 
tion tor  printing  an  additional  number  of  copies  of  the 
report  on  the  table. 

Mr.  CLAY  asked  if  the  motion  was  in  order. 

Mr.  KING  explained  that  his  motion  referred  only  to 
the  printing  of  the  additional  number  of  copies;  and  the 
Chaik  having  decided  this  motion  to  be  in  order,  the 
question  was  taken^  and  it  was  carried  in  the  affirmaUve, 
as  follows: 

YEAS.— Messrs.  Benton,  Black,  Calhoun,  Forsyth, 
Grundy,  Hendricks,  Hill,  Kane,  King  of  Alabama,  King 
of  Georgia,  Linn,  McKean,  Mangum,  Moore,  Morris,  Ro- 
binson, Shepley,  Sprague,  Tallmadge,  Tipton,  TVler, 
Waggaman,  White,  Wilkins,  Wright.— 25. 

NAYS — Messrs.  Bell,  Bibb,  Clay,  Clayton,  Ewing, 
Knight,  Naudaiii,  Poindexter,  Porter,  Prentiss,  Robbins, 
Silsbee,  Smith,  Southard,  Swift,  Tomlinson,  Webster.— 17. 

The  resolutions  from  a  public  meeting  in  North  Caro- 
lina, and  various  other  items  of  unfinished  business,  were 
then  laid  on  the  table. 

REMOVAL  OF  THE  DEPOSITES. 

The  Senate  proceeded  to  the  consideration  of  the  spe- 
cial order,  being  the  report  of  the  Secretary  of  the  Trea- 
sury on  the  subject  of  the  removal  of  the  deposites,  and 
the  resolutions  offered  by  Mr.  Clat. 

Mr.  WILKINS  then  rose  and  resumed  his  remarks, 
which  are  given  entire,  as  follows: 

Mr.  President'  Upon  taking  up,  and  proceeding  to  the 
direct  consideration  of  the  second  resolution  ofl^red  by 
the  Senator  from  Kentucky,  it  must  not  escape  observa- 
tion that  that  resolution,  the  report  of  the  Committee  on 
Finance  just  presented  te  us,  as  weU  as  the  memorial  of 
the  Bank  of  the  United  States,  admit,  that  the  removal  of 
the  public  deposites  had  been  made  by  the  Secretary  of 
the  Treasury  himself.  They,  also,  not  only  acknowledge 
the  general  control  of  that  Executive  officer  over  those 
deposites,  but  that  his  authority,  reaching  beyond  the 
right  of  merely  suspending  the  operation  of  the  16th  sec- 
tion of  the  charter,  extends  to  the  withdrawal  of  the  mo- 
ney actually  upon  deposite  in  the  bank.  This  second 
resolution,  therefore,  unlike  the  first,  charges  no  assump- 
tion of  unlawful  power;  but,  as  I  have  always  said,  ten- 
ders the  true  and  legitimate  question  arising  out  of  the 
16th  section,  and  the  action  of  the  Secretary  upon  it.  It 
is.  Was  the  act  of  the  Treasury  Department  expedient — 
justified  by  the  existing  circumstances — by  the  emergen- 
cv?  Believing  this  to  be  the  proper  issue,  I  have  all 
along  been  unwilling  to  embarrass,  or  obscure  it;  and 
hence,  in  an  early  day  In  this  debate,  I  voted  aninst  the 
amendment  offered  by  my  honorable  friend  from  Mis- 
souri. 

This  16th  section,  which  seems  to  have  been  received 
without  concern,  when  introduced  into  the  charter  as  an 
amendment,  now  awakens  universal  attention,  and  its 
true  construction  becomes,  at  this  moment,  an  object  of 
deep  national  and  political  attraction.  I  take  up  this  sec- 
tion, and  in  my  construction  of  it,  I  assume  the  three  po- 
sitions: 1st.  That  the  power  of  the  Secretary  of  the 
Treasury  over  the  public  deposites,  is  absolute  and  un- 
qualified. 2d.  That  the  manner  in  which  he  has  execu- 
ted this  power,  is  unobjectionable:  and  3d.  That  his  rea- 
sons are  satisfactory  and  sufiicient. 

Upon  the  first  position:  The  16th  section,  when  closely 
examined,  in  connexion  with  the  history  and  usuage  of 
the  Treasury  Department,  will  be  found  not  to  restrict, 
but  to  be  an  explicit  confirmation  of,  the  unqualified 
power  which  had,  without  interruption,  uniformly  been 
acknowledged  and  exercised  by  the  head  of  that  Depart- 
ment. 

That  section  divides  itself  into  two  paragraphs— the 
first  declaring  that  the  deposites  of  the  money  of^the  Uni- 
ted States  shall  be  made  in  the  Bank  of  the  United  States 
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and  ita  branches,  unless  the  Secretary  of  the  Treasury 
shall  "at  any  time  otherwise  order  and  direct."  Thus 
distinctly  declaring  that,  upon  all  occasions,  the  funds 
shall  not  only  be  placed  in  those  depositories,  but  shall 
remain  there  at  the  will  of  the  Secretary. 

The  second  paragraph  of  the  section  gt>es  no  further 
than  merely  to  impose  upon  him  the  duty  of  reporting  his 
reasons  to  Congress  for  the  order,  let  the  occasion  be 
what  it  might  upon  which  the  authority  was  exercised. 
This  duty  of  reporting  *<  his  reasons"  to  the  legislature, 
does  not  in  any  manner  control  the  unqualified  power 
granted  by  the  first  branch  of  the  section;  nor  in  the 
slightest  degree  diminish  its  force,  or  restrain  it  as  to  the 
occasion  or  *'time"  upon  which  it  should  be  exercised. 
It  simply  says,  in  plain  language,  to  the  Secretary,  "Ex- 
ercise your  undoubted  control  over  the  deposites  as  usual: 
but  when  you  do  act,  all  that  we  require  of  you  is,  to  g^ve 
your  reasons  to  Congpress,  in  order  to  enable  that  body  to 
decide  whether  any  legislation  may  be  necessary  upon 
the  subject."  The  extent  of  the  authority  is  distinctly 
defined  and  determined  by  the  first  branch  of  the  section, 
independently  without  restriction,  by  the  language  that 
follows.  The  one  g^ves  the  authority,  and  the  other  im- 
poses an  incidental  duty. 

It  is  difficult  to  ascertain  how,  and  for  what  object,  this 
section,  now  become,  in  its  construction,  so  interesting  to 
the  nation,  had  crept  into  the  charter  of  the  bank.  I 
have  taken  some  pains  to  examine  and  trace  its  history, 
and  I  am  yet  left  to  conjecture  as  to  its  object,  or  the 
cause  of  its  origin.  There  is  no  reason  to  believe  that  this 
amendment  was  ever  intended  to  change  the  rule,  or  im- 
pair that  salutary  control  over  the  public  finances  always 
vested  in,  and  exercised  by,  their  superintendent.  It  is 
conjectural,  to  be  sure,  but  I  think  it  not  improbable,  that 
it  was  a  provision  sought  by  the  friends  of  the  bank,  who 
may  have  been  more  inclined  to  continue  under  the  con- 
trol of  the  Secretary  of  the  Treasury,  than  to  be  thrown 
into  the  hands  of  Congress,  upon  whom  popular  influence 
and  a  combination  of  the  State  banks  might  be  brought  to 
bear  under  particular  circumstances  to  the  prejudice  of 
the  institution.  The  provision  is  not  to  be  found  in  the 
original  draught  by  Mr .  Secretary  Dallas,  nor  in  the  original 
bill.  Upon  purauing  my  inquiry,  I  find  the  amendment 
to  be  in  the  hand-writing  of  a  gentleman  then  a  Represen- 
tative in  the  House  from  New  Hampshire,  and  now  a  dis- 
tinguished Senator  upon  this  floor;  it  passed  with  a  mass 
of  other  amendments;  does  not  appear  to  have  attracted 
any  attention;  produced  no  debate,  but  was  adopted  in  a 
way  plainly  manifesting  that  it  must  have  been  well  un- 
derstood to  produce  no  new  rule  nor  change  in  the  prac- 
tice of  the  Treasury  Department.  The  section  may  have 
been  designed  as  a  benefit  to  the  bank,  but  it  is  obvious 
it  was  a  contingent  one,  entirely  depending  on  the  mere 
volition  of  the  Secretary. 

Standing  upon  the  argument  that  no  diminution  of 
authority,  nor  change  in  the  usagfe  of  the  Treasury  De- 
partment, was  intended  by  the  introduction  of  this  16Ui 
section  into  the  bank  charter,  it  is  material  to  go  back 
and  ascertain  from  our  political  history,  the  extent  of  that 
authority,  and  the  precedents  arising  under  the  exercise 
of  it.  It  will  be  found  that  every  pag^  of  that  history  not 
only  sustains  the  rights  claimed  by  tlie  Secretary  of  the 
Treasury,  but  distinctly  marks  out  the  two  channels  in 
which  run  the  separate  and  well-defined  duties  of  those  two 
officers,  the  Secretary  of  the  Treasury  and  the  Treasurer  of 
the  United  States.  Commencing  with  the  continental  ordi- 
nance of  1776,  the  first  on  the  subject  of  the  establishment 
of  a  Treasury  Department,  and  running  through  the  many 
mutations  in  regard  to  the*management  of  the  finances, 
you  will  find  that  it  has  always  been  the  indispensable 
policy  of  the  country  to  put  under  the  responsible  head 
of  the  Treasury,  an  unqualified  control  and  superinten- 
dence over  the  deposites.    The  only  law  which,  in  defi- , 


nite  and  precise  words,  speaks  of  the  disposition  and  the 
place  of  deposite  of  the  public  money,  besides  this  16th 
section,  is  the  ordinance  of  the  30th  of  July,  1779,  where- 
in one  duty  imposed  on  the  "Board  of  Treasury"  was 
•<  to  deposite  in  proper  offices  all  moneys  arising  from 
loans,  taxes,  and  lotteries;"  and  therein  it  was  enjoined 
upon  "the  Treasurer  to  receive  and  keep"  the  moneys 
that  might  be  so  raised.  Trace  tiie  subject  from  our 
earliest  day  down  through  the  administration  of  the  De- 
partment by  Robert  Morris,  Alexander  Hamilton,  Albert 
Gallatin,  'William  H.  Crawford,  and  all  others,  and  you 
discover  nothing  but  an  acknowledged  and  uninterrupted 
exercise  of  the  authority  upon  the  principles  claimed  by 
the  present  Secretary.  Setting  out  in  the  pursuit  of  this 
subject  from  another  point,  and  passing  through  another 
channel  of  inquiiy,  the  bank  charters,  you  will  find  that» 
until  the  hour  this  amendment  was  made,  although  these 
bank  chartera  were  always  granted  upon  the  belief  of 
their  necessity  as  fiscal  agents  in  the  management  of  the 
finances  of  the  country,  yet  there  is  not  a  ungle  legisla- 
tive provision,  nor  a  line  introduced,  impairing  the  un- 
qualified control  of  the  Secretary  of  the  Treasury  over 
the  public  deposites.  All  the  bank  bills,  beginning  in 
December,  1781,. with  that  of  the  Bank  of  North  America, 
are  mlent  on  the  subject,  because  public  policy  and  expe- 
diency forbid  legislative  interference  with  this  necessary 
power  of  the  Secretary.  The  proportion  of  Mr.  Dallas, 
m  1814,  went  upon  the  same  principle;  and  the  bill  of 
that  year  passed  the  two  Houses  of  Congress  without  a 
word  upon  the  subject.  In  the  bill  of  the  following  ses- 
sion, this  16th  section  was  introduced  in  the  way  1  have 
mentioned,  partaking  something  of  the  character  of  an 
interpolation,  without  producing  any  sensation,  because, 
to  my  understanding,  and  apparently  in  the  consideration 
of  Congress,  it  left  the  subject  where  they  found  it. 

What  construction,  sir,  has  been  put  upon  this  16th 
section,  and  how  has  its  power  been  exercised  by  the  pre- 
decessora  of  Mr.  Taney  in  office?  There  is  distinct  evi- 
dence every  where  scattered  through  our  documents,  that 
Mr.  Crawford  used  the  power,  and  frequently  threatened 
to  exert  it  to  correct  the  abuses  of  the  bank,  and  to  pro- 
mote the  public  interests  and  the  commercial  conveni- 
ence. He  did  not  confide  the  use  of  the  power  to  his  ex- 
ertions to  restore  specie  payments — nor  to  a  resolution 
passed  with  a  view  to  that  object  on  the  30th  of  April, 
1816 — nor  to  the  money  on  deposite  in  the  State  banks, 
when  the  Bank  of  the  United  States  went  into  operation 
— ^but  he  asserted  the  authority  frequentlj',  subsequent  to 
the  adjustment  of  all  disordera  in  the  currency  of  the 
country,  and  always  under  the  16th  section  of  this  char- 
ter. The  instance  prior  to  that  period,  testified  by  his 
letter  of  the  3d  July,  1817,  valuable  as  a  precedent  upon 
many  points  of  the  present  controverey,  phows  distinctiy 
the  views  he  entertained  of  the  weight  of  the  influence 
held  over  the  bank  by  this  power  to  remove  the  deposites, 
and  that  he  would  promptly  use  it  to  correct  any  contem- 
plated mischief  by  the  bank.  Mr.  Secretary  Ingliam 
gave  the  same  construction  to  the  power. 

The  Committee  of  Investigation  in  1819  was  composed 
of  Messrs.  Spencer,  Lowndes,  McLane,  Tyler,  and  Bur- 
well,  and  they  all  ag^ee  in  sayingw-. 

•«  They  have  not  recommended  the  adoption  of  any  im- 
mediate measures  to  correct  the  many  evils  and  mischiefs 
they  have  depicted,  excepting  that  of  the  bill  before 
mentioned,  because,  by  the  provisions  of  the  charter,  the 
Secretary  of  the  Treasury  has  full  po^wer  to  apply  a 
prompt  and  adequate  remedy"— and  that  **  remedy," 
upon  which  the  membera  of  the  committee  united,  was 
the  application  of  the  power  to  "remove  the  deposites." 

In  the  history  of  the  present  bank,  you  will  find  that 
the  advocates  for  striking  out  the  provision  to  appoint 
five  government  directors,  all  depended,  for  control  over 
the  bank,  in  the  power  of  the  Goreroment  <<  to  withhold 
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the  public  depoBites. "  The  gentlenun  then  representing 
the  State  of  Delaware  in  the  House  of  Representatives, 
opposed  to  the  bill  on  the  ground  that  it  was  to  be  a  Go- 
▼emment  bank,  declares  in  one  of  his  speeches:  **  The 
Hercules  is  in  the  system— in  the  power  that  the  Govern- 
ment proposes  of  continuing  or  withholding  its  deposites." 
And  the  late  much  lamented  Mr.  Lowndes,  in  March, 

1819,  remarks:  **  The  charter  had  given  to  the  Govern- 
ment powerful  means  for  restraining  the  errors  and  con- 
trolling the  conduct  of  the  bank" — and  one  is,  <<  the 
withholding  the  public  deposites.''  The  member  of  the 
Committee  of  Investigation  in  1819  from  Virginia,  [Mr, 
Ttleb,}  speaks  repeatedly  of  the  control  of  the  Secre- 
tary of  the  Treasurer  over  the  deposites;  of  his  power  to 
select  a  safe  depository;  and,  in  on»  instance,  uses  the 
phrase,  "the  Secretary  of  the  Treasury  would  find  a 
place  of  deposite." 

And  Mr.  McDufie,  in  his  report  of  13th  April,  1830, 
says:  "The  Secretary  of  the  Treasury,  with  the  sanction 
of  Congress,  would  have  the  power  to  prevent  the  bank 
from  using  its  power  unjustly  and  oppressively,  and  to 
punish  any  attempt  on  the  part  of  the  directors  to  bring 
the  pecuniary  influence  of  the  institution  to  bear  upon 
the  politics  of  the  country,  by  withdrawing  the  Govern- 
ment deposites  from  the  oflfending  branches.  But  its 
power  would  not  be  lightly  exercised  by  the  Treasury, 
as  its  exercise  would  necessarily  be  subject  to  be  re- 
viewed by  Congress;  it  is  in  its  nature  a  salutary  correc- 
tive, creating  no  undue  dependance  on  the  part  of  the 
bank.'' 

The  very  plain  and  distinct  admission  in  this  report, 
every  position  of  which  was  sustained  by  the  advocates  of 
the  bank,  goes  further  than  I  contend  for  in  one  particu- 
lar; for  it  not  only  admits  the  power  in  the  Government 
to  withdraw  the  deposites  as  a  punishment  for  any  attempt 
at  **  political  influence''  on  the  part  of  the  bank,  but  ad- 
mits that  the  power  may  be  "  lifhtlv  exercised  bv  the 
Treasury."    And  Mr.  Crawford,  m  his  letter  of  July  31, 

1820,  says,  that  the  duty  of  reporting  to  Congress  was 
*•  to  prevent  the  exercise  of  the  power  capriciously." 
Thus  it  is,  that  whilst  every  authority  and  precedent  ad- 
mit the  unqualified  extent  of  the  power,  these  two  au- 
thorities acknowledge  that  the  same  power  may  be  used 
to  check  political  interference— may  be  exercised  "light- 
ly," and  even  *<  capriciously!"  But,  at  the  same  time, 
construing  the  second  paragraph  of  the  sixteenth  section 
as  I  do,  maintain  that  the  "duty,"  distinct  from  the 
<<  power,"  which  obliges  the  Secretary  to  report  his  rea- 
sons to  Congress,  will  always  restrain  his  discretion  and 
render  him  cautious,  for  the  sake  of  his  own  reputation, 
how  he  exercises  the  power.  It  is  for  Congress  to  review 
the  proceeding  of  the  Secretary  of  the  Treasury.  The 
bank  itself  has  no  right  to  complain.  It  is  no  infringement 
upon  their  charter.  They  took  the  deposites,  knowing 
the  contingency  that  they  were  held  by  an  uncertain  te- 
nure— the  will  of  a  Secretary. 

The  argument  advanced  by  the  honorable  Senator  from 
Maine,  [Mr.  Spbaoub,]  as  applied  to  the  present  case,,  is 
fallacious.  He  maintains  (what  I  do  not  pretend  to  de- 
ny) that  you  cannot  make  a  bank  for  commercial  .purpo- 
ses alone:  it  is  ov\y  as  a  fiscal  agent,  and  must  continue  as 
such  to  the  end  of  its  charter:  remove  its  fiscal  agency, 
and  you-  do  what  Congress  has  not  the  power  to  do.  I 
admit,  that  upon  this  "fiscal  agency"  in  the  charter, 
alone  depends  its  constitutionality;  but  that  agency  still 
exists:  it  is  not  destroyed,  nor  the  principle  in  any  way 
affected,  by  the  removal  of  the  deposites.  Their  contin. 
gent  liability  to  be  removed,  was  spread  upon  the  face  of 
the  charter:  and  the  character  of  fiscal  agent  still  contin- 
ues, whether  the  Grovernment  may  have  more  or  less  of 
its  funds  in  the  bank. 

Sir,  an  honorable  Senator  from  South  Carolina  opened 
the  statute  book,  and  making  a  particular  reference  to 
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the  charter,  assumed  the  argument  that  the  deposites 
formed  a  part  of  the  charter^— were  one  of  the  benefits 
conferred  for  which  the  bonus  was  given,  and  could 
not  be  removed  without  a  violation  of  the  contract.  I 
readily  admit  that  the  deposites  were  one  of  the  benefits 
conferred  by  the  law  upon  the  bank;  but  they  were,  as  I 
have  already  maintained,  a  contingent  benefit,  of  a  verv 
fnixX  nature,  relying  entirely  for  their  value  upon  the  will 
of  the  head  of  the  finances.  I  admit,  too,  sir,  that  the  char- 
ter of  the  bank  is  a  contract,  not  to  be  infringed  upon  with* 
out  a  violation  of  the  pledged  faith  of  the  Government;  but 
I  deny  that  these  deposites  ever  entered  into  the  "  con^ 
sideration"  of  that  contract  or  imposed  any  obligation  on 
the  part  of  the  Government.  There  was  an  error  in  re- 
ferring to  the  sections  of  the  charter,  when  the  fifteenth 
and  sixteenth  were  quoted  as  connected  and  running  into 
each  other,  and  as  containing  the  obligation  and  consider- 
ation between  the  Government  and  the  bank.  These  are 
contained  in  the  fourteenth  and  fifteenth  sections.  In  the 
former  the  Government  engage  ^  ^^^  ^^  notes  of  the 
bank  "  in  all  payments  to  the  United  States,"  and  in  the 
latter,  (the  fifteenth,)  in  consideration  thereof,  the 
bank  agrees  to  transfer  the  public  money  wherever  re- 
quired. This  is  very  brieflv  stating  tbe  substance  of  these 
two  consecutive  sections:  but  the  next,  (the  nxteenth 
section,)  is  an  insulated  one,  substantially  declaring  that 
the  deposites  shall  be  made  in  the  Bank  of  the  United 
SUtes,  subject  to  be  removed  whenever  the  SecreUry 
may  direct  it.  No  consideration  is  g^ven,  nor  could  any 
be  asked  by  the  Government,  because  there  was  no  mu- 
tuality— the  deposites  being  altogether  contingent — sub- 
ject to  the  will  of  an  officer  entirely  independent  of  the 
bank.  Further,  sir:  the  fourteenth  section  provides  that 
the  bills  or  notes  shall  be  "  receivable  in  all  payments  to 
the  United  States,  unless  otherwise  directed  by  act  of  Con- 
gress." Nothing  short  of  a  law  of  Congp^ess  can  prevent 
the  "  bills  or  notes"  of  the  bank  from  being  taken  in  pay- 
ment of  the  revenue  to  the  Government.  But  this  de- 
tached, unconnected  sixteenth  section,  treating  the  public 
deposites  as  a  less  important  matter,  and  as  one  not  enter- 
ing into  the  consideration  of  the  contract,  leaves  the  power 
and  direction  with  the  Secretary  of  the  Treasury — left 
there,  too,  because  Cong^ss  did  not  wish  to  change  ^be 
practice  of  the  Government,  nor  impair  the  accustomed 
control  over  the  deposites.  If  the  intention  of  Congress 
was  otherwise,  why  were  not  the  deposites  and  the  bilk 
and  notes  placed  upon  the  same  footing?  If  the  one  en- 
tered into  the  contract  as  well  as  the  other,  why  was  it 
not  also  enacted,  that  the  deposites  should  remain  with 
the  bank,  "  unless  otherwise  directed  by  act  of  Congress!" 
Let  me  observe,  too,  in  the  conclusion  of  this  part  of  my 
argument,  that  the  Secretary  was  not  even  bound,  in  the 
first  instance,  to  place  the  deposites  in  the  bank.  Mr. 
Crawford,  upon  the  organization  of  the  bank,  in  Februa- 
ry, 1817,  might  have  altogether  refused  to  g^ve  them  the 
possession  of  the  public  money,  if  he  had  believed  it 
would  be  unsafe;  or  that,  by  withholding  it,  he  could 
avert  mischief,  oppression,  public  inconvenience,  or  em- 
barrassment. Ana  I  go  further,  and  affirm  that  Con- 
gress^ m  the  true  spirit  of  our  institutions,  could  not  in- 
tend, and  never  did  intend,  to  put  the  public  purse,  in  any 
way,  under  the  control  of  a  bank,  nor  to  enable  any  such 
institution,  upon  any  occasion,  to  say,  "We  are  to  be 
consulted  before  the  Government  can  make  its  own  disposi- 
tion of  its  own  funds!" 

These  are  my  views  of  the  extent  of  the  power  of  the 
Treasury  over  the  deposites;  a  power  sustained  by  univer- 
sal usage — by  precedent — the  opinions  of  our  statesmen, 
and  by  the  manifest  construction  of  the  law. 

My  next  inquiry,  sir,  is,  in  what  manner  has  that  pow- 
er been  exercised  upon  the  late  occasion,  by  the  Secreta- 
ry of  the  Treasury  >  For  the  answer  I  miglit  safely  con- 
tent myself  with  a  reliance  upon  the  fact,  that  he  has 
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walked  in  the  footsteps  of  bis  predecessors,  and  pursued 
the  precedent  found  m  the  practice  of  the  Government. 

The  first  objection  to  the  mode  of  tranfer  came  from 
the  honorable  mover  of  the  resolutions,  and  which  was, 
that  the  Treasurer  of  the  United  States,  and  not  the  Se- 
cretary, should  have  selected  tlie  new  depository  for  the 
public  money.  A  strange  and  novel  doctrine,  subversive 
of  everv  principle  of  the  Treasury  Department  and  of 
the  uniform  practice  of  the  Government!  Foreign  to 
every  duty  of  the  Treasurer — an  inferior  officer,  who 
never  has  had  any  thing  to  do  with  the  selection  or  con- 
trol over  the  place  of  deposite.  What  has  he  to  do  with 
the  transfer?  Is  that  hign  and  responsible  officer  of  the 
Government  at  the  head  of  the  I'reasury,  to  say  to  him: 
**  I  have  determined  tu  remove  the  public  deposites— >to 
what  place  shall  they  be  carried  ^^'  This  would  be  re- 
versing the  order  of  the  offices,  and  making  the  Treasu- 
rer tlie  superintendent  of  the  finances.  If  you  confer 
upon  him  the  right  to  select,  he  would  have  authority  to 
change  the  depository..  The  moment  the  public  depo- 
sltes  are  removed  from  the  £ank  of  the  United  States, 
the  only  place  indicated  by  any  law  for  Aheir  reception, 
the  Treasurer  would  /then,  according  to  this  doctrine, 
now  broached  for  the  very  first  time,  have  an  uncontrol- 
led authority  over  the  deposites.  He  might  restore  them 
to  the  parent  bank,  or  place  them  in  its  branches.  If 
the  Treasurer  had  the  power  to  select  the  depository! 
what  Secretary  would  ever  incur  the  responsibility  of 
removing  the  deposites?  There  is  a  particular  form  of 
warrant,  known  to  alltimes,  signed  and  issued  by  the 
Secretary,  to  bring  money  into  the  Treasury.  The 
lYeasurer  makes  no  deposites — ^puts  no  money  in  the 
Treasury.  The  treasure  is  first  collected  for  him  by  the 
head  of  the  Department,  and  then  it  is  his  duty.to  take 
care  that  no  money  g^es  out  without  his  warrant.  He 
has  nothing  to  do  with  the  collection  of  the  revenue  into 
any  one  place^ nothing  to  do  with  custom-house  officers 
—or  merchant  bonds— or  with  the  receivers  of  public 
money.  The  treasure  is  first  created  for  him,  and  then 
it  becomes  the  object  of  his  care. 

<•  The  Treasury  of  the  United  States"  is  an  expression 
of  somewhat  indefinite  meaning.  It  does  not  signify  lo- 
cality, nor  any  precise  and  distinct  sura  of  money  accu- 
mulated in  one  particular  place,  or  vault,  or  building.  It 
means,  more  properly,  a  credit,  a  fund,  on  which  the  Go- 
vernment, through  its  appropriate  officer,  can  draw  at 
pleasure.  That  officer  is  the  Treasurer;  and  that  credit 
or  fund  is  first  created  by  the  Secretary.  From  1776 
down  to  the  present  day,  the  I'reasurer  never  has  had 
any  thing^^o  do  with  the  place  of  deposite.  In  all  the  de- 
bates in  1791,  in  16U,  in  1814,  '15,  and  '16,  and  in  1819, 
the  control  of  the  Secretary  over  the  deposites  was  not 
only  acknowledged,  but  his  right  to  select  the  place  of 
deposite  was  admitted  with  equal  unanimity.  In  going 
through  our  whole  statute  book  you  will  find  that  the 
only  law  which,  in  express  words,  marks  the  distinction 
in  the  duties  of  those  two  officers  in  this  very  particular, 
is  the  old  continental  ordinance  of  30th  of  July,  1779.  It 
IS  so  singularly  applicable,  that  I  again  quote  iU  language: 
«« The  Board  of  Treasury  shall  deposite  in  proper  offices 
all  moneys  arising  from  loans,  taxes,  and  lotteries^"  and 
the  Treasurer  *^<  shall  receive  and  keep."  This  phrase, 
denoting  the  duty  of  the  Treasurer,  »*  he  shall  receive 
and  keep,"  was  afterwards  literally  incorporated  with 
the  law  of  2d  September,  1789,  and  has  but  one  obvious 
meaning,  that,  after  the  Secretary  has  "selected  the  pro- 
per offices,"  and  established  the  Aind,  the  Treasurer 
shall  then  *<  receive"  it  from  his  hands,  and  *<keep"  it 
safe  from  all  drafts  not  founded  on  appropriations  by 
Congress. 

One  word,  Mr.  President,  in  answer  to  the  argument 
drawn  firom  hb  official  bond.  The  penalty  of  that  obli- 
gation  is  no  higher  than  the  sum  of  one  hundred  and  fif- 


ty thousand  dollars.  A  penalty  that  never  could  have 
been  intended  to  cover  the  whole  treasure  of  the  United 
States!  cap  carry  with  it  no  such  impression,  that  his 
responsibility  for  many  millions  gives  him  the  right, 
over  the  bead  of  the  Department,  to  select  the  place  of 
deposite.  Its  limited  amount  obviously  shows  that  it  is 
intended  solely  as  a  security  for  his  own  personal  fidelity. 

The  next  objection  by  which  the  Secretary  is  assailed 
for  his  manner  of  removing  the  deposites,  arises  out  of  the 
much  debated  << contingent  transfer  drafts." 

A  recurrence  to  dates,  sums,  correspondence,  and  all 
the  circumstances  attending  these  drafts,  will  place  the 
conduct  of  the  Secretary  rar  beyond  the  reach  of  any 
merited  censure.  I  regret,  sir,  that  in  the  warmth  and 
excitement  of  debate,  gentlemen  having  manifested  feel- 
ings, and  adopted  an  asperity^  of  language,  towards  him, 
not  at  all  justified  by  his  official  conduct.  Scrutinize  his 
correspondence  ana  instructions  in  reference  to  those 
contingent  drafts,  and  you  will  be  convinced  that  he  was 
not  only  guided  by  a  view  to  commercial  convenience, 
benefits,  and  facilities,  but  by  a  manifest  spirit  of  justice 
and  liberality  towavds  the  Bank  of  the  United  States.  No 
one  can  read  this  correspondence  between  the  Secretary 
and  the  selected  deposite  banks,  without  being  struck 
with  his  ardent  desire  to  protect  the  commercialcommu- 
nity,  and  save  it  from  all  pecuniary  disorders.  The  form 
of  these  transfer  drafts,  (a  copy  of  which  is  now  held  in 
my  hand,)  modified  and  improved  by  Mr.  Secretary  Ing- 
ham, is  the  same  as  that  used  by  the  predecessors  of  the 
present  Secretary.  It  is  drawn  by  tlie  Secretary,  signed 
by  the  Treasurer,  countersigned  by  the  Comptroller,  and 
recorded  by  the  Register.  It  is  the  same  form  of  warrant 
which  originally  transferred  the  public  deposites  into  the 
Bank  of  the  United  States.  It  was  the  first  intention  of 
the  Secretary,  in  his  measures  to  execute  the  order  of  re- 
moval, to  draw  the  public  money  gradually  out  of  the 
Bank  of  the  Vntted  States,  as  national  convenience  and 
the  wants  of  the  Government  would  require;  and  to  man- 
age this  matter  so  gently  as  to  produce  no  inconvenience 
or  embarrassment  in  any  quarter.  But  his  liberal  inten- 
tions were  frustrated,  and  his  amicable  disposition  proud- 
ly disregarded  by  the  directors  of  the  bank.  And  even 
then,  the  sums  drawn  out  by  those  contingent  drafts, 
were  of  no  importance  in  amount,  and  were  spread 
over  three  of  the  principal  cities  in  the  Union. 

It  has  pleased  honorable  Senators,  in  a  harsh  but  unde- 
served censure  upon  the  Secretary,  to  charge  upon  him 
concealment  and  disingenuousness  in  his  manner  of  issuing 
and  using  the  drafts.  One  moment's  review  of  the  object 
for  which  the  drafts  were  given,  and  the  instructions  accom- 
panying them,  must  prostrate  this  accusation.  There  was  no 
concealment;  for  the  drafts  were  issued  as  a  public  official 
act,  passed  through  all  the  bureaus  of  the  Treasury,  and 
were  registered  by  the  Register,  whereby  a  public  record 
of  them  was  made,  to  which  every  individual  in  tlie  coun- 
try has  access.  In  the  correspondence  of  the  bank  with 
the  Treasurer  of  the  United  States,  a  knowledge  of  the 
existence  of  these  drafts  is  admitted;  but  tlie  Treasury 
Department  is  taken  to  task  for  not  having  given  the  in- 
formation through  the  customary  form  of  communication. 
And  further,  sir,  as  evidence  that  these  drafts  were  not 
the  lurking  and  concealed  instruments  of  distrust  and 
confusion,  stealing  unexpectedly  upon  a  confiding  and 
unsuspecting  agent,  I  refer  to  the  acknowledged  fact, 
that  the  bank  had  been  busily  engaged  in  the  reduction 
of  its  loans,  to  the  amount  of  millions,  for  three  months 
before  some  of  these  drafts  were  even  presented  for  pay- 
ment! Why?  For  no  other  purpose  than  that  of  being 
prepared  to  meet  transfer  drafts  of  the  deposites. 

Again,  sir.  The  cabinet  paper  is  dated  on  the  18th, 
and  published  in  the  Globe  on  the  23d  of  September  last. 
Of  course  the  Bank  of  the  United  States,  and  tlie  whole 
country,  knew  that  the  measure  of  removal  would  go  into 
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operation  on  the  first  of  October.  At  that  period,  what 
was  the  state  of  things,  and  the  peculiar  position  of  the 
selected  banks,  in  the  city  of  New  York  more  particu- 
larly? It  is  well  known  that  the  *■' branch  drafts,"  (I 
will  not  misname  them,  for  the  judiciary  have  decided 
they  are  not  «*  bank  notes,**)  were  the  principal  issues 
and  circulation  of  the  Bank  of  the  United  States-— that 
those  of  other  branches  were  rejected  by  the  office  at 
New  York,  and  ranged,  in  the  pecuniary  fluctuations  and 
exchanges  of  that  city,  at  a  discount  of  a  quarter,  a  half, 
and  at  one  per  cent.  In  thia  posture  of  affairs,  with  in- 
creased means,  derived  from  a  rapid  reduction  of  loans 
by  the  Bank  of  the  United  States^  two  evils  were  fairly 
apprehended  immediately  after  the  first  of  October.  One, 
that  the  branch  bank  at  New  York  (I  take  that  as  an  in- 
stance) would  refuse  to  receive,  in  liquidation  of  balances, 
the  branch  drafts  of  alt  other  and  distant  offices.  The 
other,  that  they  would  make  a  rush  for  specie  upon  the 
local  banks.  The  selected  deposite  banks  considered 
themselves  perfectly  safe;  but  conceived  that  by  the  first 
of  these  apprehended  evils,  they  might  be  so  crippled  as 
not  to  be  able  to  carry  out  the  liberal  instructions  of  the 
Secretary  of  the  Treasury,  and  afford  those  commercial 
facilities  which  he  was  so  anxious  should  be  extended  to 
the  community.  Under  these  impressions,  the  Treasury 
Department,  with  a  view  in  reality  to  the  defence  of  the 
whole  community,  furnished  these  much  abused  and  dis- 
torted contingent  transfer  drafts— contins^nt,  because 
they  were  only  to  be  used  in  case  of  the  bad  behaviour  of 
the  bank,  in  rejecting  the  paper  of  their  sister  branches, 
or  in  making  a  press  for  coin  upon  the  contiguous  local 
banks.  The  fair  and  ingenuous  character  of  this  transac- 
tion is  manifest,  by  the  Secretary's  letters  of  instructions 
to  the  deposite  banks,  which  I  will  now  present  to  the 
Senate.  [Here  Mr.  Wilkins  read  Mr.  Taney's  letters,  to 
the  local  banks.] 

Who  can  read  these  letters,  and  afterwards,,  with  any 
justice,  cast  reproach  upon  the  act  itself,  or  the  temper 
of  mind  from  which  it  proceeded  ^  They  imperatively 
enforce  upon  the  selected  banks  to  be  governed  by  "  a  dis- 
position to  adopt  the  most  liberal  course  towards  other 
moneyed  institutions" — **  to  afford,  by  means  of  the  public 
money,  increased  facilities  to  commerce" — "  to  extend 
their  accommodations  to  individuals  generally;"  and  (with- 
out doing  injustice  to  the  claims  of  otheraV*  more  particu- 
larly to  the  merchants  engaged  in  foreign  commerce." 
Such  was  the  disposition  of  the  Secretary  towards  other 
local  institutions  and  the  commercial  community.  But,  in 
reference  to  the  Bank  of  the  United  States,  a  spirit  of 
amity  restrained  him  within  limits  which  the  conduct  of 
that  institution  would  have  justified  him  in  transcending. 
In  his  letter  of  the  7th  of  October,  to  the  Girard  Bank, 
he  advises  tliem  that  it  must  be  distinctly  understood 
**  with  respect  to  the  demand  that  might  be  made  by  the 
Bank  of  the  United  States  on  the  State  banks  for  the  pay- 
ment of  balances  due  by  them,  in  specie,  he  had  refer- 
ence only  to  the  balances  that  might  exist  at  the  time  of 
the  removal  of  the  public  deposites,  and  not  to  any  fu- 
ture balances  that  might  arisen  and  that  it  will  not  be  re- 
quired by  the  Bank  of  the  United  States  to  receive  the 
branch  notes  and  drafts,  unless  they  have  been  received 
by  the  deposite  banks  in  payment  of  duties  to  the  Govern- 
ment." 

Let  us,  sir,  proceed  a  little  further.  The  Isk  day  of 
October  fell  on  a  Tuesday,  and  when  the  applioation  was 
made  to  the  branoh  at  New  York  to  know  whether  it 
would  redeem  the  branch  drafb,  they  asked  delay  in  the 
answer  until  Saturday,  and  then  again  until  Monday. 
During  this  critical  interval,  what  was  in  contemplation, 
or  what  would  be  the  result,  no  one  could  tell.  The  pow- 
er was  held  in  suspense  over  the  heads  of  the  deposite 
banks,  and  whether  it  would  be  used  in  an  attack  upon 
them  for  their  coin^  or  in  a  refusal  to  receive  the  branch 


drafts,  was  an  uncertainty  which  justified  the  Secretary 
in  arming  the  Government  depositories  with  those  trans- 
fer drafts,  to  be  presented  only  under  the  restrictions  con- 
tained in  his  instructions,  and  upon  the  contingency  that 
self-defence  might  render  their  use  necessary. 

The  whole  amount  of  those  transfer  drafts  was  only  two 
million  three  hundred  thousand  dollars,  spread  over  the 
three  great  commercial  cities  of  Philadelphia,  New  York, 
and  Baltimore.  At  the  time  they  were  drawn,  the  Secre- 
tary well  knew  the  condition  of  the  Bank  of  the  United 
States  and  its  branches;  that  they  then  held  upwards  of  nine 
millions  of  the  public  money,  and  that  they  had  in  Phila- 
delphia, and  the  other  two  cities,  more  coin  than  would 
have  been<  necessary  to  meet  the  drafts.  If  the  whole 
amount,  therefore,  bad  been  drawn  in  specie,  it  would 
not  have  produced  any  embarrassment.  But,  sir,  the  case 
was  very  different.  Two  of  the  drafts  were  returned  to 
the  Treasury,  never  having  been  presented,  each  for  five 
hundred  thousand  dollars,  leaving  but  one  million  three 
hundred  thousand  dollara  demanded  and  taken;  a  great 
portion  of  that,  too,  not  for  more  than  a  month  after  the 
drafts  had  been  issued,  and  then  only  demanded  when 
the  State  banks  were  drawn  upon  for  specie;  and,  finally, 
that  sum,  so  unimportant  to  the  Bank  of  the  United  States 
was  spread' over  the  three- cities;  in  New  York  half  a  mil- 
lion, the  same  sum  in  Philadelphia,  and  three  hundred 
thousand  in  Baltimore.  Here  tnen,  sir,  you  have  all  the 
circumstances  of  this  much  exaggerated  transaction  of  the 
transfer  drafts!  How  different  has  been  the  conduct  of 
the  Bank  of  the  United  States  in  this  city  within  a  few 
days  past!  By  their  branch  here  they  accumulated  a 
demand  upon  the  Bank  of  the  Metropolis,  a  depoute  bank, 
to  an  amount  exceeding  one  hundred  thousand  dollara. 
In  liquidation  of  it,  and-  in  the  hope  they  might  produce 
disorder  and  embarrass  the  arrangements  of  the  Govern- 
ment, they  refused  to  take  "  branoh  drafts" — ^refused  a 
check  on  the  parent  bank  in  Philadelphia — demanded 
coin,,  and  finally  carried  off  from  this  deposite  bank,  fifty 
thousand  dollara  in  specie.  ^^^— — ^^ — 

Mr.  President,  I  do  not  like  retaliation  by  the  Govern- 
ment; otherwise,  I  might,  with  great  propriety,  turn  to 
the  decision  of  the  highest  judicial  tribunal  in  the  country 
in  the  case  of  the  United  States  against  Brewster,  report- 
ed in  rth  Peters,  and  if  I  had  the  right  to  advise,  tell  the 
Secretary  of  the  Treasury  to  stand  upon  the  decision  of 
the  Supreme  Court,  to  retaliate  upon  the  bank,  to  follow 
their  own  example,  and  to  reject,  in  payment  of  debts  to 
the  United  States,  those  illegal  «  branch  drafts,"  But, 
sir,  I  have  no  wish  to  see  such  order  of  just  retaliation; 
and  there  is  no  CMindation  in  fact  for  the  report  that  the 
Secretary  of  the  Treasury  means  to  be  governed  by  any 
other  spirit,  or  views^  tlian  those  which  will  preserve,  as 
far  as-  the  publio  interests  will  permit,  the  present  condi- 
tion and  commercial  course  of  the  country.  This  dis- 
covers another  instance  of  intlulgence  to  this  overbear- 
ing institution;  for  the  judgpnent  to  which  I  refer,  estab- 
lishes the  principle  that  a  •*  branch  draft"  is  not  a  *•  note 
or  bill,"  under  the  18tb  section  of  the  charter^  and  there- 
fore cannot,  under  the  14th  section,  fall  under  the  denom- 
ination of  those  <<  bills  and  notes"  made  **  receivable  in 
all  payments  tatbe  United  States." 

A  word  of  reply,  sir,  may  be  necessary  to  another  ob- 
jection raised  by  an  honorable  Senator,  to  the  form  of 
these  transfer  drafts.  It  is  allej^d  that  their  form  and 
character  are  such,  not  followmg  the  provisions  of  the 
fourth  section  of  the  law  of  the  2d  of  September,  1789, 
that  if  the  cashier  or  officer  to  whom  they  might  be  paid, 
should  embezzle  the  money,  it  would  be  to  the  loss  of  the 
Government,  and  not  that  of  the  deposite  bank. 

I  have  in  my  hand  one  of  these  drafts — look  at  the 
form  of  it,  and  you  have  at  once  an  answer  to  the  objec- 
tion. It  has  to  it  the  signatures  of  all  the  requisite  Trea- 
sury officera;  and  it  is  made  payable  to  the  order  of  the 
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president  or  the  cashier,  in  his  official  capacity.  The 
presentation  of  the  draft,  and  the  receipt  of  the  money 
would,  therefore,  be  a  corporate  transaction,  conducted 
by  the  agent,  and  which  would  certainly  render  his  prin- 
cipal, the  bank,  responsible.  If  authority  can  be  called 
for  upon  a  leg^l  principle  so  plain,  I  refer  Senators  to  the 
decision,  directly  in  point,  in  the  case  of  the  Mechanics' 
Bank  against  the  Bank  of  Columbia,  reported  in  5  Whea- 
ton,  page  326.  The  fourth  section  in  the  law  of  '98,  to 
which  the  Senator  referred,and  which  specifies  the  duties 
of  the  Treasurer,  and  declares  how  his  warrants  shall  be 
drawn,  has  reference  only  to  warrants  of  disbursements — 
those  for  the  payment  of  money  out  of  the  Treasury,  un- 
der appropriations  to  creditors  of  the  Government,  and 
not  to  transfer  drafU  from  one  depository  to  another.  If 
it  were  desired,  under  the  obligation  of  the  fifteenth  sec- 
tion of  the  charter,  to  transfer  public  funds  for  the  use  of 
the  Government  from  the  Bank  of  the  United  States  to 
some  distant  place  where  there  is  no  branch,  or  if  it  were 
now  desired  to  restore  the  public  deposites,  you  would 
not  resort  teethe  fourth  section  of  the  law  of  '89,  for  the 
form  of  the  transfer  draft,  but  to  the  one  now  before  us, 
adopted  by  the  practice  of  the  Government 

The  same  honorable  Senator  raised  another  difficulty 
on  behalf  of  the  disbursing  officers  and  agents  of  the 
Government,  which,  he  contends,  must  proceed  from  the 
manner  and  effect  of  the  transfer  of  the  deposites;  and 
argues  that  the  funds  of  those  officers,  placed  in  local 
banks,  would  be  upon  their  own  responsibility  and  risk, 
and  not  at  that  of  the  Government.  In  advancing  this 
argument,  the  fourth  section  of  the  act  of  the  3d  March, 
1809,  was  overlooked.  It  declares  that  <<  public  agents 
shall  keep  the  public  moneys  in  their  hands  in  some  in- 
corporated bank,  to  be  desig^ted  for  that  purpose  by  the 
President  of  the  United  States."  Of  course,  if  the  dis- 
bursing officer  deposites  the  public  money  in  any  bank^ 
agreeably  to  the  designation  of  the  President,  be  com- 
plies with  the  law,  and  the  funds  are  no  longer  at  his  ha- 
zard^ but  at  that  of  tbe  Government. 

The  reniaining  objection  advanced  against  tbe  manner 
of  executing  the  order  of  removal  by  the  Secretary,  is 
founded  upon  the  alleged  want  of  authority  to  make,  and 
the  provisions  contained  in,  the  contracts  made  with  the 
new  depostte  banks. 

At  this  moment  I  shall  confine  myself  to  the  first  branch 
of  this  objection— the  other  being  mere  matter  of  detail; 
and  offer  very  briefly  the  answer  which  the  laws  and  po- 
licy of  the  Government  so  plainly  present. 

The  sixth  section  of  the  act  of  Congress  of  the  1st  of 
May,  1820,  relied  upon  by  gentlemen,  which  prohibits 
contracts  from  being  made  by  the  Secretary  of  either  of 
the  Executive  Departments,  has  no  bearing  upon  the  pre- 
sent case.  It  refers  to  contracts  not  founded  expressly  or 
incidentally  upon  a  law  of  Congress,  and  requiring  an  ap- 
propriation to  carry  them  into  effect.  But  the  sound  an- 
swer to  the  objection  is,  that  the  authority  to  make  these 
contracts  with  the  local  banks  is  incidental  to,  and  follows 
the  right  to  remove  the  deposites.  That  authority  arises, 
in  the  absence  of  an  act  of  Congress  or  positive  law,  out 
of  the  sovereignty  of  the  United  States,  and  because  its 
exercise  is  indispensably  necessary  to  carry  into  effect  a 
duty  imposed  upon  one  of  the  Departments  of  the  Go- 
vernment The  power  to  remove  the  deposites  would  be 
useless  and  nugatory,  without  the  implied  right  to  make 
the  necessary  arrangements  for  their  reception  by  the 
new  and  selected  depositories.  There  are  many  instances 
and  precedents  in  the  administration  of  the  affairs  of  the 
Government  for  the  exercise  of  these  incidental  powers. 
I  refer  for  an  explicit  judicial  decision  to  be  found  in  the 
report  of  the  case  in  5th  Peters's  Reports,pages  127,128, 
&c.  [Here  Mr.  W.  read  from  the  report  of  the  case  sus- 
taining him  in  his  argument] 

The  removal  of  the  public  deposites  was  not  only  a 


rightful  exercise  of  authority,  but  the  mode  of  executing 
it  IS  sanctioned  by  invariable  usage  of  the  Department — 
by  the  opinions  of  our  statesmen,  and  by  the  spirit  of  our 
laws. 

Expediency  and  public  policy,  which  must  be  our 
guides  in  coming  to  a  decision  upon  any  great  Executive 
measure,  bear  the  Secretary  fully  out  in  the  reasons  he 
assigns  for  the  transfer  of  the  public  money.  I  justify 
him,  and  shall  assume  these  positions: 

Ist.  He  is  sustained  by  the  attitude  of  the  bank  in  re- 
ference to  tlie  approach  of  the  termination  of  its  charter. 

2d.  The  rapid  and  unnecessary  curtailment  by  the  bank, 
as  early  as  the  1st  of  August,  adopted  on  mere  rumor, 
and  without  seeking  any  explanation  or  negotiation  with 
the  Treasury,  hastened  the  action  of  the  Secretary  of  that 
Department. 

3d.  The  State  banks  are  the  only  and  proper  deposito- 
ries  in  the  absence  of  all  kw  and  legislative  provision  cre- 
ating or  pointing  out  any  other. 

4th.  The  present  distresses  of  the  country  are  not  the 
immediate  and  necessary  result  of  the  removal  of  the  de- 
posites, but  are  to  be  ascribed  to  the  harsh,  vindictive, 
and  coercive  measures  of  the  Bank  of  the  United  States. 

And,  lastly,  the  deposites  ought  to  be  restored — be- 
cause the  crisis  must  be  met.  Again  to  transfer  tbe  public 
money  would  only  add  to  the  general  distrust  and  increase 
the  disorder  and  embarrassments  complained  of. 

I  shall  proceed,  sir,  to  advance  my  views  in  support  of 
these  several  positions  in  the  order  in  which  I  have  ar- 
ranged them.  And  the  first  is,  that  the  Secretary  was 
justified  by  the  approach  of  the  termination  of  the  bank 
charter. 

When  the  head  of  any  of  the  Executive  Departments 
is  about  to  discharge  a  duty  confided  to  him  by  Congress, 
and  deeply  affecting  the  concerns  of  the  countiy,  he  cer- 
tainly finds  his  justification  in  the  law  which  directs  his 
action.  He  must  confine  himself  to  what  the  lace  of  the 
statute  tells  him,  without  being  influenced  by  extraneous 
matter— by  popular  reports  or  current  rumors.  The  Se- 
cretary, then,  in  deUberating  upon  the  time  which  would 
be  expedient  for  the  removal  of  the  public  deposites,  was 
bound  to  look  only  to  the  charter  of  the  bank;  and  by  that 
instrument  it  would  be  seen  that  the  institution  would 
have  to  close  its  concerns  on  the  4th  of  March,  1836,  two 
years  and  five  months  from  the  time  of  the  commence- 
ment of  the  transfer  of  the  public  money. 

The  Secretary  of  the  Treasury  had  no  reason  to  sup- 
pose that  Congress  would  renew  tbe  charter  of  the  bank, 
or  extend  it  even  for  one  hour.  He  knew  that  the  insti- 
tution had  arisen  out  of  the  extraordinary  emergency  of 
the  country  at  the  close  of  a  war.  He  knew  that  it  had 
been  created  solely  for  the  purpose  of  removing  the 
financial  disorders  and  embarrassments  which  then  pre- 
vailed. He  knew  that  those  disorders  and  embarrassments 
had  passed  away,  and  the  emergency,  in  his  opinion,  no 
longer  existed  to  justify  tlie  continuance  of  the  charter, 
and,  therefore,  he  concluded  there  was  no  just  ground 
for  the  expectation  that  it  would  be  renewed.  In  looking 
into  the  charter  of  this  bank,  it  will  be  perceived  that  in 
the  very  law  itself,  its  grave-clothes  are  placed  alongside 
of  its  swaddling-clothes.  This  fact  is  indicated  by  the 
unusual  clause  in  a  bank  charter,  allowing  them  two 
years  **  for  the  final  settlement  and  liquidation  of  the 
affairs  and  accounts  of  the  corporation,"  and  which  must 
have  been  inserted  at  the  time  by  tiie  framers  of  tbe  law, 
under  the  evident  intention  tiiat  the  existence  of  the  bank 
should  cease  at  tbe  period  specified.  And  this  very  six- 
teenth section  itself  contains  in  its  spirit  an  indication  of 
the  same  intention,  for  it  gives  to  the  Treasury  a  power 
to  be  exercised  upon  the  distinct  notice  that  the  diays  of 
the  bank  were  numbered.  Thus,  then,  the  Secretary, 
bound  down  and  confined  to  the  law  which  created  the 
bank,  could  form  no  other  opinion  than  that  it  must  short- 
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1^  close  its  operations,  and  that  tlie  Goremment  and  the 
country  must  be  put  in  a  posture  to  meet  that  eyent. 

But,  sir,  if  it  was  possible  to  presume  that  it  was  the 
official  duty  of  the  Secretary  to  overlook  the  act  of  Con- 
gress, and  to  direct  bis  eye  to  public  opinion — to  political 
signs — to  every  speck  of  popular  sentiment  which  ap- 
peared upon  the  political  horizon — ^upon  what  conclusion 
would  he  have  fallen?  Every  thing  indicated  to  him  that 
the  bank  must  come  to  a  close?  A  bill  had  been  intro- 
duced into  Congress  for  the  renewal  of  its  charter,  and 
had  been  lost  The  same  Chief  Magistrate  by  whose 
veto  that  measure  had  been  defeated,  was  subsequently 
re-elected  by  the  people.  And  here  I  will  take  occaaon 
to  observe,  that  I  do  not  put  the  common  construction 
upon  that  political  event — and  in  the  inference  I  draw 
from  it,  I  differ  in  some  degree  from  the  President  and 
the  Secretary  of  the  Treasury.  I  do  not  think  that  re- 
sult turned  upon  the  question  of  the  re-charter  of  the 
bank,  nor  was  it  a  popular  decision  of  that  inquiry.  I 
believe  the  people,  m  that  Presidential  election,  looked 
beyond  the.  bank,  and  (without  meaning  any  indelicacy 
towards  his  distinguished  competitor)  were  governed  by 
higher  and  more  interesting  considerations  in  the  re-elec- 
tion of  General  Jackson.  Thousands  of  voters  threw 
their  weight  on  the  side  of  the  successful  candidate,  who 
would  vote  for  a  national  bank  to-morrow.  It  is  not  pre- 
tended that  the  re-election  of  the  President  gave  him  any 
new  power.  It  only  told  to  the  world  that  the  people 
did  not  expect  a  renewal,  during  his  term,  of  the  charter 
of  the  bank.  Every  one  thought,  after  the  bill  bad  been 
lost — public  opinion  settled  down  in  the  belief,  that  there 
was  an  end  of  the  Bank  of  the  United  States.  What  said 
the  honorable  Senator  on  my  right,  from  Massachusetts, 
[Mr.  Wbbstsb,]  in  his  speech  after  the  veto  message 
came  into  the  Senate  in  1832?  He  declared,  *<  The  bill  is 
negatived;  the  President  has  assumed  the  responsibility 
of  putting  ah  end  to  the  bank;  and  the  country  must  pre- 
pare itself  to  meet  that  change  in  its  concerns  which  the 
expiration  of  the  charter  will  produce!"  This  sentence 
is  a  condensed  argument,  fully  Justifying  the  act  of  the 
Secretary  of  the  Treasury.  As  it  comes  from  high  au- 
thority, examine  it,  "What  is  meant  when  we  are  told 
«•  the  country  must  prepare"  to  meet  that  state  of  things 
to  be  produced  by  the  extinction  of  the  bank?  It  surely 
means  tliat  the  community,  the  Government,  and  indivi- 
duals, must  all  adopt  preparatory  measures  to  meet  the 
coming  event — ^the  approaching  change.  In  this  early 
preparation  it  cannot  be  meant  that  the  Government,  so 
deeply  interested,  must  be  the  last  to  act,  and  to  pro6t 
by  this  timely  admonition.  The  honorable  Senator  himself 
made  it  precisely  what  the  Secretary  had  made  it—- a  ques- 
tion of  time  only. 

Yon  might  as  well  censure  Congress  for  not  having 
given  a  law  for  the  continuance  of  the  bank,  as  to  blame 
the  Secretary  of  the  Treasury  for  the  removal  of  the  de- 
posUes;  because  the  act  is  justified  by  every  presumption 
that  a  new  charter  cannot  be  obtained.  Are  we  not 
brought  to  this  point?  The  charter  is  to  be  renewed,  or 
is  not  to  be  renewed  ?  And  why  does  not  the  bank  come 
forward  at  this  session?  For  if  its  charter  is  to  be  renew- 
ed, the  deposites  ought  to  be  restored;  and  if  not,  and 
the  deposites  were,  nevertheless,  given  back  to  it,  the 
same  scene  must  again  be  exhibited  at  some  time  before 
the  4th  of  March,  '36.  I  repeat  the  question:  Why  docs 
not  the  bank  now  come  forward  and  try  the  issue  with  a 
new  Congress?  Wliy  not,  within  its  last  two  years,  ask 
for  that  "definitive  action,"  of  which  they  speak  in  their 
own  memorial? 

The  Secretary  truly  says  in  his  report.  It  is  a  mere 
question  of  •«  time."  Two  and  a  half  years  only  remain- 
ed, which  left  little  time  enough  to  make  an  experiment 
which  could  not  be  avoided.  1  admit  it  to  be  an  experi- 
ment, not  courted,  however,  by  the  administration,  but 


rendered  inevitable  by  the  law  of  the  country.  I  assert 
too,  that  this  experiment  is  an  important  ana  deeply  in- 
teresting one.  It  must  decide  whether  the  Government 
can,  or  cannot,  get  along  in  its  fiscal  concerns,  without 
the  Bank  of  the  United  States;  and  whether  our  local 
banks  can  be  made  safe  and  efficient  depositories  of  the 
public  money.  However  serious  the  experiment  may  be 
— doubtful  if  you  please — it  must  be  made;  and  the  ear- 
lier it  is  made,  the  safer  for  the  public  interests,  and  the 
better  even  for  the  bank  itself.  If,  between  this  and  the 
4th  of  March,  '36,  the  trial  shall  fail,  the  bank  ought  to  be 
well  pleased,  and  might  fairly  exult  in  the  opportunity 
thus  afforded  of  testing  its  utility.  And  shame  upon  it, 
if  it  has  confidence  in  its  own  integrity  and  usefulness,  for 
not  permitting,  with  a  spirit  of  liberality,  the  experiment 
fairly  to  advance. 

The  late  Secretary,  Mr.  Duane  himself,  in  his  letter  of 
the  33d  of  July  last,  says:  "The  operations  of  the  Bank 
of  the  United  States,  excepting  such  as  may  be  necessary 
for  winding  up  its  affairs,  will  cease  on  the  4th  of  March, 
1836."  And  hence  he  commenced  his  inquiries  prepara- 
tory to  the  removal  of  the  deposites.  A  paper  of  much 
authority  yet  remains  to  be  referred  to,  very  decisive  of 
the  necessity  of  early  preparation  to  meet  "the  expected 
change,"  and  for  the  country  "to  seek  new  channels  of 
businessi"  1  allude  emphatically  to  the  memorial  of  the 
Bank  of  the  United  States,  signed  by  its  president  him- 
self, and  presented  to  Congress  in  the  session  of  1831-'2. 
I  will  quote  two  of  its  paragraphs:  "  Unless  the  question 
is  decided  by  the  present  Congress,  no  definitive  action 
upon  it  can  be  expected  until  within  two  years  of  the  ex- 
piration of  its  charter,  a  period  before  which,  in  the 
opinion  of  your  memorialists,  it  is  highly  expedient,  not 
merely  in  reference  to  the  institution  itself,  but  to  the 
more  important  interests  of  the  nation,  that  the  determi- 
nation of  Congress  should  be  known."  And  again:  "  lO 
on  the  other  hand,  the  wisdom  of  Congress  shall  deter- 
mine that  the  bank  must  cease  to  exist,  it  is  still  more  im- 
portant that  the  country  should  begin  early  to  prepare 
for  the  expected  change;  and  that  the  institution  should 
have  as  much  time  as  possible  to  execute  the  duty — al- 
ways a  very  delicate  ana  difficult  one — of  aiding  the  com- 
munity to  seek  new  channels  of  business;  and,  by  gradual 
and  gentle  movements,  to  press  with  the  least  inconve- 
nience on  the  great  interests  connected  with  it."  Thus, 
in  his  own  representations  made  to  Congress  two  years 
ago,  does  the  president  of  the  bank  himself  advance  a 
complete  justification  for  the  act  of  the  Secretary  of  the 
Treasury,  in  seeking  "  new  channels  of  business,"  and 
thus  beginning  "  to  prepare  for  the  expected  change," 
because  it  had  been  determined  "that  the  bank  must 
cease  to  exist." 

If,  therefore,  the  proper  and  expedient  time  had  ar- 
rived for  the  exercise  of  the  authority  given  to  the  Secre- 
tary, it  was  the  duty  of  the  Executive  department  prompt- 
ly to  take  care  that  it  should  not  pass  by,  to  the  detriment 
of  the  public  interests.  If  there  was  even  a  mistake  as 
to  time,  and  the  most  expedient  moment  had  not  arrived, 
this  circumstance  would  not  convert  the  exercise  of  a  re- 
sponsible and  plainly-authorized  duty  into  a  usurpation, 
and  stamp  it  as  high  handed  and  despotic. 

In  the  second  place,  I  contend  that  the  removal  of  the 
deposites  was  hastened  by  the  bank  itself.  Upon  this 
point  we  are  frequently  met  by  the  question,  Why  adopt 
this  important  measure  only  two  months  before  the  meet- 
ing of  Congress?  To  this  I  reply,  tliat  delay  would  have 
brought  with  it,  inevitably,  positive  injury,  without  giving 
the  national  legislature  the  opportunity,  or  the  power,  to 
interpose  any  salutary  provision.  Congress  would  have  had 
no  authority  to  interfere  with  the  removal  of  the  depo- 
sites. By  the  charter,  they  had  parted  with  their  power 
over  the  subject,  and  surrendered  the  control  of  it  to  the 
head  of  the  Treasury  Department.     If  Congress  attempt- 
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ed  to  interfere  before  the  Secretarjr  had  acted,  the  bank 
would  have  a  right  to  protest  aeainst  it  as  a  violation  of 
their  charter.  The  matter  rested  entirely  with  the  Trea- 
sury, and  before  Cong^ss  could  again  assume  jurisdiction 
over  it,  the  head  of  that  Department  must  first  act,  and 
then,  by  the  report  of  his  reasons,  give  to  us  the  right  of 
legislation  upon  it.  Congress  might,  indeed,  in  case  of 
the  removal,  have  appointed  the  new  place  of  deposite, 
but  could  not,  until  the  Secretary  bad  acted,  alter  one 
word  of  the  charter,  by  giving  the  public  money  into  the 
keeping  of  other  hands.  The  new  depository  is  not  the 
essential  matter  of  contention  here — its  mere  indication 
would  not  be  worth  the  perilous  delay  of  two  months, 
and  it  would  puzzle  Con£press  to  discover  any  other  de- 
positories than  those  chosen  by  the  Secretary. 

It  is  well  known,  by  the  assurance  of  those  whose  can- 
dor cannot  be  questioned,  as  well  as  by  the  language  of 
the  late  SecretM^'s  instructions  to  the  agent  in  his  letter 
of  the  23d  of  July  last,  that  it  was  not  the  original  inten- 
tion of  the  Department  to  take  from  the  Bank  of  the  Uni- 
ted States  the  deposites  at  the  time  they  were  removed; 
but  an  abandonment  of  tliat  intention  was  forced  upon  the 
present  Secretary  by  the  danger  and  raischiefa  of  delay 
which  were  threatened,  and  inevitable,  by  the  early  and 
vexatious  course  of  conduct  adopted  by  the  bank.  This 
must  be  apparent  when  we  recollect  that  as  early  as  the 
1st  of  August,  two  months  before  the  removal,  upon 
sheer  rumor,  when  Mr.  Duane  was  in  office,  adverse  to 
the  measure,  the  bank,  a  mere  agent,  too  arrogaiU  to  ask 
for  information  or  seek  negotiation  with  its  principal,  com- 
menced a  system  of  enormous  curtailments  and  severe 
oppression,  imperiously  demanding  of  the  Government 
all  that  could  be  done  to  check  and  disarm  it.  If  the  pub- 
lic deposites  had  continued  with  them,  accompanying 
their  rapid  reductions,  where  would  we  now  be,  after  a 
lapse  of  five  or  six  months?  Every  thing  rushing  into  the 
bank,  through  the  two  wide  channels  of  public  deposites 
and  curtailment  of  loans,  what  could  supply  the  vacuum? 
If,  in  ordinary  times,  that  startling  declaration  of  the  Pre- 
sident of  the  bank  were  true,  that  "  the  State  banks  ex- 
ist but  by  the  forbearance  of  the  Bank  of  the  United 
States,"  what  would  now  have  been  their  condition  and 
the  condition  of  their  debtors?  The  extraordinary  re- 
duction, from  the  1st  of  August  to  the  1st  of  October,  of 
iipwardis  of  four  millions,  shows  they  were  as  oppressive 
before  as  after  the  removal.  If  tliose  earlv  curtailments 
urged  immediate  action,  the  curtailment  smce  the  1st  of 
October  proves  the  wisdom  of  the  measure. 

My  third  position,  sir,  that  the  State  banks  are  the  only 
and  proper  depositories  for  the  public  money,,  when  it 
may  happen  to  be  removed  from  the  Bank  of  the  United 
States,  is  assumed,  because  propriety,  public  opinion,  the 
uniform  practice  of  the  Government,  all  point  to  them  in 
the  absence  of  legislative  provision  upon  the  subject. 
Where  else  would  you  carry  the  public  money?  Not  to 
brokers,  stockjobbers,  or  private  bankers?  There  was 
no  new  national  depository  provided.  The  charter  of  the 
present  bank,  although  it  expressly  provides  for  the  re- 
moval of  the  money,  is  entirely  silent  as  to  the  new  de- 
pository to  which  it  shall  be  transferred,  because  Con- 
gress thereby  intended  to  leave  the  subject  where  they 
ad  found  it — ^in  the  hands  of  the  lYeasury  Department. 
And  it  is  equally  silent  as  to  any  new  depository  upon  the 
termination  of  the  charter.  In  the  whole  financial  histo- 
ry of  the  country,  from  the  continental  establishment  of 
the  Treasury  Department,  in  September,  '76,  down  to 
the  present  day,  the  deposites  have  been  left  under  the 
exclusive  control  of  the  head  of  the  Treasury,  by^whom 
the  State  banks  have  always  been  employed  since  our 
first  knowledge  of  them.  Follow  our  history  for  a  mo- 
ment on  this  subject.  In  the  charter  of  tlie  Bank  of 
North  America,  g^ranted  by  Congress  in  December,  1781, 
there  was  no  injunction  that  ia  that  institutioa  the  depo- 
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sites  of  the  publie  money  should  be  made.  There  is  the 
same  absence  of  aH  provision  of  the  kind  in  the  charter 
of  '91,  given  to  the  old  Bank  of  the  United  States:  and 
during  the  existence  of  that  bank,  the  State  banks  parti- 
cipated with  it  in  the  enjoyment  of  the  deposites.  From 
'91  till  the  year  1800,  the  merchants'  bonds  for  duties 
were  not  even  directed  to  be  deposited  in  the  old  bank  for 
collection,  until  a  special  law,  of  the  latter  yesr,  changed 
the  practice  as  to  six  of  our  chief  commercial  cities.  In 
1811,  when  the  old  bank  went  down,  no  new  lerislative 
regulation  was  made;  and  the  fall  of  that  institution  was 
softened  by  the  assurance  that  the  local  banks  would,  of 
course,  become  its  substitutes  and  the  safe  depositories  of 
the  public  money.  An  honorable  gentleman  now  upon 
this  floor  joined  in  that  assurance:  and  a  veteran  states- 
man and  experienced  merchant,  then  a  representative 
from  Maryland,  carried  his  opinions  so  far  as  to  declare 
that  the  State  banks  were  the  safest  depositories.  In 
1818,  during  the  discussion  in  the  House  of  Representa- 
tives, when  the  present  t>ank  was  in  much  trouble  and 
peril,  no  legislative  action,  designating  new  depositories, 
was  at  all  proposed;  all  seemed  to  unite  in  the  opinion  that 
the  State  banks  would  necessarily  become  the  holders  of 
the  public  money.  I  will  now  refer  to  an  extract  from 
the  opinion  of  a  gentleman,  then  a  member  of  the  House, 
and  now  a  distmguished  Senator  on  this  floor,  [Mr. 
Ttlbr.]  He  asked,  <*  Would  it  be  a  task  of  any  great 
difficulty  to  substitute  another  system  for  this?  I  submit 
to  honorable  gentlemen  to  say  whether,  in  the  event  of 
the  Government  selecting  a  bank  in  each  State,  notoriously 
solvent,  in  lieu  of  the  present,  we  should  not  be  precisely 
situated  as  we  now  are  ?  You  take  a  bank  in  Baltimore, 
Philadelphia,  New  York,  Boston,  Richmond,  &c.,  known 
to  be  solvent,  and  bestow  on  them  the  same  countenance 
you  bestow  on  the  branches  of  this  bank,  limiting  the  re- 
ception of  revenue  to  their  notes  or  specie,  and  giving 
them  the  public  deposites.  Will  gentlemen  assign  any 
good  reasons  for  supposing  that  the  notes  of  such  banks 
would  not  circulate  as  eurrently,  and  as  uniformly,  as 
those  of  this  institution?"  And  again:  <* There  is  no  ne- 
cessary alarm  about  the  safety  of  the  public  deposites.** 
And  the  same  gentleman  then  proceeds  to  point  out  for 
security,  the  very  mode  adopted  by  the  present  Secreta- 
ry of  the  Treasury  in  his  arrangements  with  the  State 
banks.  Upon  that  occasion,  also.  General  Smith,  of  Ma- 
ryland, declared:  "The  control  over  the  State  banks  will 
be  greater  than  over  the  Bank  of  the  United  States.** 
And  in  another  part  of  his  speeoh  he  says,  "  You  will 
have  a  much  gfreater  control  over  the  State  banks» 
because  you  are  under  no  obligation  to  put  money  in 
them,  and  you  may  change  them  whenever  you  think 
proper.  The  danger  of  losing  the  public  deposites  wUl 
always  be  a  sufficient  control  over  them." 

If,  during  the  earlier  period  of  the  history  of  our  bank- 
ing system,  the  State  banks  were  considered  by  Congress, 
and  by  all  the  officers  of  the  Treasury,  as  safe  deposito- 
ries for  the  national  treasure,  why  should  they  not  be 
held  in  the  same  estinuition  now,  when  the  business  is 
better  understood,  conducted  witli  increased  capital  under 
the  light  of  experience,  resting  upon  a  firmer  basis,  with 
new  features  thrown  into  their  charters,  conferring  secur- 
ity and  guarding  against  the  suspension  of  specie  p.iy- 
ments?  It  is  remarkable,  that  the  friends  of  the  old  Bank 
of  the  United  States  leA  the  deposites  with  the  State 
banks,  whilst  the  adversaries  of  it  rested  their  opposition 
upon  the  same  confidence  in  the  State  banks;  and  during 
the  interval  between  the  old  and  the  present  Bank  of  the 
United  States,  Congress  lef\  them  there.  And  let  it  be 
remembered  that  the  projectors  and  friends  of  the  new 
bank  never  thought  of  any  other  than  the  same  deposi- 
tories, or  of  any  change  in  the  usage  of  the  Government, 
for  this  sixteenth  section,  out  of  which  our  controversy 
springs,  was  introduced  by  a  gentleman  opposedto  the  bill. 
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The  fourteenth  fundamental  article  of  the  present  char 
ter  itself  authorizes,  in  'certain  cases,  the  employment  of 
State  banks,  to  be  first  approved  by  the  Secretar}-  of  the 
Treasury.  The  last  instance  which  I  shall  cite  to  show 
the  confidence  of  Congress  and  of  the  'Government  in 
State  banks,  is  to  be  found  in  the  fourth  section  of  the  law 
of  3d  of  March,  1809,  and  which  directe  that  •*  public 
agents  shall  keep  the  public  moneys  in  their  hands,  in 
some  incorporated  bank,  to  be  designated  for  that  pur- 
pose by  the  President  of  the  United  States."  The  ave- 
rage amount  of  public  money  in  the  hands  of  disbursing 
officers  of  the  Government  is  very  great— essentially 
they  are  public  deposites.  Yet  this  provision  by  Con- 
gress was  made  when  the  old  Bank  of  the  United  States 
was  in  being,  and  does  not  order  the  moneys  to  be  there 
deposited;  and  so  the  statute  stands  through  the  time  of 
the  present  bank  and  its  many  branches,  indicating  no 
preference  over  any  incorporated  State  banks. 

The  contracts  made  with  the  State  banks  upon  their  re- 
ceiving the  public  deposites  have  been  critically  and  se 
verely  scrutmized.  They  can  bear  the  close  examination 
they  have  received,  for  they  are  discreet  and  cautious, 
efFectuaHy  guarding  the  people's  money  and  the  public 
interests.  Look  ait  those  .arrangements.  The  Secretary 
has  secured  over  the  selected  banks  every  salutary  con- 
trol— has  assumed  to  himself  every  necessary  source  of 
information — ^if  not  more  effectually,  at  least  as  great  as 
the  charter  gave  him  in  reference  to  the  Bank  of  the  Uni- 
ted States.  In  those  arrangements  he  has  followed  in 
the  footsteps  of  Mr.  Crawford  and  Mr.  Rush.  They  are 
not  only  •  prudent  and  economical — for  none  of  the  ex- 
penses fall  upon  the  government — but  they  are  liberal, 
guarding  the  interests  and  providing  for  the  accommoda- 
tions of  the  merchants,  and  the  convenience  of  the  trad- 
ing community.  But  these  arrangements  are,  at  any 
rate,  mere  matters  of  detail,  open  and  subject  to  be  re 
gulated  at  any  moment  by  the  interference  of  Congress. 

It  has  been  argued  that  the  people  have  confidence  in 
the  Bank  of  the  United  States  onlyi  and  those  who  have 
money  to  deposite  place  it  there.  Not  so — this  is  an  error. 
You  may  test  any  where  the  comparative  confidence  in 
State  banks  and  the  branches  of  the  Bank  of  the  United 
States,  and  you  will  discover  the  fallacy  of  that  position. 
I  will  give  you  an  instance  extracted  from  the  official  re< 
turns.  By  that  of  the  Bank  of  the  United  States,  it  ap 
pears  that  the  deposites  of  individuals  in  their  branch  at 
New  York,  on  the  23d  of  December  was    -    $^1,064,4^1 


In  the  Mechanics*  Bank  of  New  York,  on  the 

11th  of  January,  individual  deposites  were  $1,134,570 

In  the  Manhattan  Bank  on  same  day,            -  870,478 

In  Bank  of  America,  17th  January,            -  670,027 


^,665,075 


This  not  only  exhibits  the  comparative  confidence,  but 
it  shows  the  nature  of  the  pressure  represented  to  exist, 
by  so  large  a  sum  lying  idle  in  only  three  city  banks  of 
New  York! 

My  fourth  position  is,  that  the  present  distresses  of  the 
country,  extend  as  far  as  they  may,  are  not  the  immediate 
result  of  the  removal  of  the  public  deposites,  but  are  to 
be  directly  ascribed  to  intervening  measures  adopted  by 
the  Bank  of  the  United  States,  from  selfish  and  resentful 
motives,  her  great  object  being  the  coercion  of  the  coun- 
try into  her  own  views. 

However  deeply,  upon  all  occasions,  I  may  deplore  any 
measure  of  distress,  whether  partial  or  general,  whici) 
may  fall  upon  my  fellowT-citizens,  I  cannot  resist  the  im- 
pression  that  our  present  embarrassments  are  magnified 
by  political  newspapers  and  by  the  partisans  of  the  bank 
out  of  doors.  TJiey  have  succeeded,  too,  in  producing 
panic— distrust— want  of  confidence— (sure  precursors  of 


distress) — all  readily  produced  when  they  refer  to  mo* 
ney— to  the  purse — to  that  sensitive  thing  called  "the 
money  market" — and  all  of  whic^  we  are  efficiently  but 
unfortunately  continuing  and  extending  by  our  terrifying 
forebodings  and  alarming  discussions  here.  The  moment 
these  shall  be  terminated,  the  panic  will  subside.  And  let 
that  termination  be  as  it  may,  there  is  strength,  elasticity, 
and  enterprise  in  abundance  in  the  people  to  accommo- 
date themselves  to  any  condition  of  things  which  may 
succeed  this  discussion.  It  must  not  be  forgotten  too,  in 
our  attempts  to  establish  the  true  cause  of  the  prevailing 
and  injurious  panic,  that  the  bank  is  bound  to  make  g^od. 
every  thing  which  its  friends  may  allege.  To  accomplish 
its  purposes,  the  exertions  of  its  variea  and  extensive  pow- 
er must  go  hand  in  hand  with  the  alarms  that  are  spread, 
and  must  instantaneously  cause  embarrassment  to  be  felt 
where  it  is  said  embarrassment  prevails. 

In  making  allusion  to  the  stren^  and  vast  resources 
of  our  community,  proving  its  ability  to  extricate  itself 
from  real  or  fancied  embarrassments,  and  of  the  necessity 
of  throwing  itself  upon  its  own  powers,  I  am  called  upon 
to  notice  the  frankness  and  independence  of  the  commit- 
tee recently  deputed  by  the  New  York  merchants,  and 
who  visited  this  city  in  opposition  to  the  Executive  measure 
which  I  now  advocate.  The  report  of  that  committee, 
and  the  proceeding^  adopted  upon  it  by  their  constituents, 
afford  to  the  commercial  community  an  example  worthy 
to  be  followed.  They  distinctly  avow  the  capacity  of 
that  community  to  carry  itself  through  the  present  embar- 
rassments, to  safety  and  prosperity;  and  independently 
resolve  to  rely  upon  their  own  -energies,  upon  their  calm- 
ness>  liberality,  and  mutual  forbearance.  The  report  of 
that  adversary  committee  merited  reference  on  another 
account.  It  overthrows  an  allegation  made  upon  this 
=fioor  and  elsewhere,  well  framed  to  excite  in  the  breasts 
of  citizens  of  other  States  the  most  sensitive  feelings  of 
alarm  and  jealousy;  for  it  distinctly  avows  that  the  secret 
and  ultimate  object  of  the  present  struggle  is  to  break 
down  the  Bank  of  the  United  States,  and  from  its  ruins 
and  scattered  materials  to  erect  a  new  institution  in  the 
city  of  New  York.  The  committee  of  that  city,  well  in- 
formed and  enlightened  on  the  subject,  returned  to  their 
constituents  and  distinctly  declared  there  is  no  such  pro- 
ject here.  They  exonerate  the  first  and  second  officers 
of  the  Government  from  all  such  intention.  If  I  could 
think  for  one  moment  that  the  struggle  now  going  on  was 
with  a  view  to  that  selfish  and  interested  object,  that  there 
secretly  lurked  under  this  Executive  measure  any  such 
purpose  or  scheme  of  State  rivalry,  I  would  promptly 
turn  my  back  upon  the  whole  affair  and  abandon  the  pro- 
ceeding I  am  now  endeavoring  to  sustain.  Whenever 
the  contest  shall  be  between  **  Wall  street  and  Chestnut 
street,"  1  will  go  for  Chestnut  street.  Nay,  more;  I  will 
never  give  my  vote  for  a  bank  of  the  United  States,  un- 
less it  IS  to  be  placed  in  the  good  city  of  William  Penn. 
The  people  uf  Pennsylvania  do,  indeed,  struggle  and  com- 
pete with  New  York — but  not  on  the  sordid  question  of 
the  locality  of  a  bank.  We  have  a  higher  and  more  du- 
rable object  before  us;  one  upon  which  truly  and  essen- 
tially rests  the  commercial  welfare  and  prosperity  of  our 
State.  We  aim  at  and  struggle  for  the  trade  of  the  great 
West.  Upon  the  interesting  and  important  policy  of  in- 
ternal improvements,  we  carry  on  and  maintain  a  high  and 
honorable  contest,  not  to  be  terminated,  I  trust,  until  we 
take  from  our  rivals  of  the  *<  Empire  State,"  the  rich 
prize  held  in  the  neutral  hands  of  our  enterprising  fellow- 
citizens  of  the  Western  States. 

Hut,  let  me  return  to  the  inquiry  I  have  just  entered 
upon.  Where  are  those  distresses  found?  They  are  local, 
not  national.  They  evince  no  general  calamity.  I  can- 
not believe  that  they  have  fallen  so  seriously,  or  to  such 
great  extent,  upon  one  cljiss  of  our  citizens,  held  by  men 
in  the  highest  estimation:  I  mean  the  fair  American  mer- 
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chantft— a  high-minded  and  moat  excellent  portion  of  our 
community  $  who  continually  add  to  the  honor  of  their 
country  abroad,  and  whose  enterprise  discovers  their 
hand  and  their  impress  upon  every  public  undertaking 
at  home— whose  hearts  swell  and  expand  like  the  can- 
vass of  their  ships,  and  carry  their  public  spirit  and  their 
benevolence  into  every  quarter  of  our  country.  To  avert 
a  calamity  from  such  a  community,  I  would  be  willing  to 
make  almost  any  sacrifice,  save  that  of  the  rights  of  my 
Government  and  of  the  people  to  ..the  ambition  of  the 
bank. 

Trace  up  these  distresses,  and  I  again  ask,  Where  are 
they  to  be  found  ?  Certainly  not  in  an  unusual  number 
of  bankruptcies  and  suspensions — ^for,  it  is  undeniable  that 
they  are  less  numerous  than  they  were  within  a  recent 
period,  when  the  bank  was  undisturbed  in  the  full  pos- 
session of  the  public  money.  Are  not  those  distresses — 
at  all  events  as  yet — ^limited  to  your  speculators,  to  bro- 
kers, to  stockjobbers;  to  those  who  live  by  daily  and 
weekly  borrowing)  to  those  who  languish  and  pine  away 
under  a  continual  feverish  excitement,  in  watching  every 
morning's  discount  of  the  banks,  and  to  whom  curtail- 
ment is  another  word  for  bankruptcy? 

There  has  been,  in  fact,  recently,  a  new  epoch  in  the 
speculations  of  our  country.  I  refer  to  the  vast  and  un- 
usual amount  of  investments  in  new  banks— in  public 
stocks,  canals,  railroads,  and  State  securities.  These 
are  depressed  for  a  time  by  that  great  power  which  con- 
trols the  money  market;  and  let  the  unfortunate  sufferers 
look  to  that  power  as  the  wanton  author  of  their  distress- 
es: but,  sir,  here  I  stop,  and  draw  the  cheering  distinc- 
tion—the great  mass  of  the  people  are  safe  and  undis- 
turbed, for  the  simple  reason  that  the  people  are  not 
indebted:  they  are  unembarrassed,  from  the  great  abun- 
dance and  recent  prosperity  of  the  country:  the  bone, 
and  sinew,  and  muscle  of  the  country,  are  sound  and 
healthy. 

I  again  repeat  it,  that  our  embarrassments  are  artificial 
— for  there  is  no  real  cause  for  them;  because,  sir,  we 
have,  at  this  moment,  within  our  favored  country,  all  the 
elements  of  great  prosperity —health— unusually  abundant 
crops,  which  bear  a  fair  value— general  peace  amonest 
our  commercial  customers  abroad — no  export  demand  for 
our  specie,  but  an  influx  of  it  upon  us — ^imports  compar- 
atively light — our  manufactures,  as  yet,  safely  protected, 
and  undisturbed  by  the  agitation  of  that  question  of  poli- 
cy so  vitally  interesting  to  them;  the  spirit  of  internal 
improvements  advancing  and  giving  employment  to  our 
industrious  laborers;  our  local  banks  all  standing  firm, 
and  their  paper  circulation  intrinsically  as  good  as  ever; 
more  coin  in  the  country  now  than  there  was  on  the 
Ist  October  last,  and  the  vast  accumulation  of  it  lying  idle 
in  tl^e  vaults  of  the  Bank  of  the  United  States,  renders 
her  perfectly  safe.  This  bappy  condition  of  the  country, 
this  abundance,  rendered  the  moment  selected  by  the 
Secretary  of  the  Treasury  a  peculiarly  fit  one  for  the 
transfer  of  the  public  deposites. 

It  is  useless,  sir,  for  me  to  repeat  that  the  money  is  all 
in  the  country,  and  in  the  hands  of  those  whose  very  oc- 
cupation it  is' to  lend  it  out,  accompanied,  too,  by  the  in- 
structions and  the  injunction  of  the  Secretary  of  the  Trea- 
sury to  dispose  of  it  in  commercial  facilities.  But,  the 
Bank  of  the  United  States  overshadows  us,  and  yet  go- 
verns—controlling  the  wishes,  and  restricting  the  actions 
of  the  other  banks.  With  this  exertion  of  her  power, 
aided  by  her  alliance  with  influential  newspapers,  she  has 
succeeded  in  extensively  spreading  distrust  and  want  of 
confidence.  Of  course,  in  public  stocks,  and  in  State 
securities,  a  depression  must  follow  if  she  continues  her 
course — failures  and  suspensions  must  eventually  ensue. 
Hence,  too,  in  the  business  of  merchandise,  there  is  little 
done,  because  the  merchants  are  afraid  to  buy  and  sell. 
Our  commission  merchants  are  airaid  to  seek  consign- 


ments—domestic sales  of  southern  crops  have  been  limit- 
ed,'but  a  recent  rise  in  Europe  in  the  great  staple  of  that 
section  of  the  Union,  whilst  this  discussion  has  been  going 
on,  shows  that  the  deposites  had  no  influence  upon  its 
foreign  market.  Suflicient  time  has  not  yet  elapsed  to 
permit  a  reinvestment  in  this  country  of  the  capital  with- 
drawn by  the  payment  of  the  instalment  of  the  nublic 
debt.  The  very  few  among  us  who  are  disposed,  in  a 
moment  of  general  alarm,  to  let  out  their  money,  find  a 
more  profitable  investment  in  buying  notes  and  public 
stocks.  There  is  a  general  contraction  of  all  engage- 
ments to  pay  money — a  '*  terrapin  system**  adopted— 
every  man  draws  himself  within  his  shell,  and  buries 
deeper,  or  hugs  more  closely,  the  purse  which  contuns 
the  object  of  his  care  and  continual  pursuit. 

But,  the  simple  refusal  of  the  Government  any  longer 
to  keep  its  accounts  in  the  Bank  of  the  United  Slates 
was  not  the  primary  cause  of  this  state  of  things,  nor  in 
any  way  adequate  to  produce  such  eiFects.  We  have 
now  the  same  alarm — the  same  representations — the  same 
drama  which  was  performed  upon  the  going  down  of  the 
old  Bank  of  the  United  States  in  1811,  now  in  rehearsal 
by  a  new  company.  The  alarmists  then  found  their  way 
into  the  newspapers,  into  the  lobbies  and  galleries  of  the 
halls  of  Congress;  and  their  successors,  following  their 
example,  are  now  exhibiting  to  us  the  same  scenes.  I 
cannot  believe  they  will  termitate  in  <<deep  tragedy.'* 
What  did,  then,  produce  the  pressure?  It  is  a  grave  and 
serious  question,  to  which  the  people  will  respond  in  their 
indignant  condemnation  of  the  bank.  I  answer — ^It  was 
not  the  Government,  but  the  bank,  by  yielding  to  a 
spirit  of  resentment— K>f  vindictiveness — having  in  view 
ulterior  objects — the  repossession  of  the  public  money, 
and  the  perpetuation  of  its  charter.  And,  regardless  of 
the  happiness  of  the  community,  that  corporation  vexa- 
tiously  produced  the  convulsions'  with  which  we  ai'e  now 
distracted.  In  the  indulgence  of  this  arrogant  and  re- 
sentful spirit,  she  broke  up  all  amity  between  herself  and 
the  State  banks,  and  turned  her  back  upon  the  commer- 
cial community,  whose  convenience  and  interest  she  re- 
fuses to  consult,  because  she  has  quarrelled  with  the 
Secretary  of  the  Treasury!!  The  bank,  swelling  Itself 
up  to  a  consequence  not  justified  by  its  charter,  was 
determined  to  contend  with  its  principal,  regardless  how 
the  innocent  might  sufler  in  the  conflict.  She  proudly 
refuses  all  communication  with  the  administration,  and 
declines  all  negotiation  with  the  local  banks.  Why  so,  at 
a  juncture  so  important  to  the  interests  of  all?  Upon 
more  occasions  than  one,  in  her  eventful  and  disastrous 
history,  she  had  to  ask  indulgence  and  to  sue  for  favors 
from  the  State  banks,  and  had  to  flv  to  the  Executive  for 
safety.  Why  did  she  not  turn  back,  in  grateful  remem- 
brance of  the  favors  she  had  received,  and  say  to  other 
banks  and  to  the  merchants:  "We  are  badly  treated 
by  the  Government;  the  administration  b  encroaching 
upon  our  chartered  rights;  but  this  afibrds  no  reason  for 
\he  disruption  of  all  amity  between  us,  and  the  spread- 
ing of  distrust  and  alarm  over  the  country  ^**  Sir,  she 
maintained  a  good  understanding  with  those  institutions 
and  with  the  Treasury,  as  long  as  she  thought  it  was  her 
interest,  and  the  moment  that  interest  was  supposed  to  de- 
pend upon  a  contrary  policy,  hostility  to  all  around  was 
immediately  commenced.  Mr.  President,  in  the  exam- 
ination of  this  Executive  measure,  it  is  natural  to  turn 
round  and  inquire  what  was  the  state  of  the  community 
and  the  condition  of  our  commercial  cities,  preceding 
and  at  the  time  of  its  taking  effect. 

I  believe  there  is  always  something  in  the  state  of  the 
business  in  our  large  cities  at  tfie  commencement  of  the 
winter  season,  which  produces  a  slight  and  increased  de- 
mand for  money;  but  this  is  hardly  worth  taking  into  the 
present  account.  A  great  amount  of  capital  had  been 
abstracted  from  our  chief  Atlantic  cities  and  invested  in 
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the  way  I  bare  mentioned,  and  now,  when  wanted  by  the 
merchants,  they  have  it  not,  and  cannot,  upon  the  emer- 
gency, re-po8sefl8  themselves  of  it.  But  I  refer  more 
particularly  to  the  new  tariff  83rstem  which  went  into 
operation  on  the  4th  of  March  last,  establishing  short 
credits  and  cash  payment  of  duties.  This,  in  effect,  has 
taken  away  from  our  commercial  community  an  im- 
mense capital.  The  credits  on  some  floods,  largely  im- 
ported, were  six,  ten,  and  twelve  months.  This  was  ac- 
tually a  capital  loaned  bv  the  Government  to  the  mer- 
chants, sufficient  to  traae  upon.  By  the  change  in  the 
policy  of  the  country,  these  loans  were  withdrawn,  and  at 
the  moment  when  the  effects  of  this  new  system  were  be- 
ginning fairly  to  be  felt  and  to  press  upon  the  commercial 
community,  the  Bank  of  the  United  States  commenced 
a  rapid  reduction  of  its  loans:  thus  taking  advantage  of 
the  change  in  the  tariff  policy  of  the  Government,  and 
seizing  upon  it  as  a  favorable  opportunity  io  work  out  its 
purpose  of  resentment,  by  puttmg  the  screws  to  the  peo- 
ple. I  am  not  aware  that  gentlemen  are  apprized  of  the 
serious  and  extensive  effects,  and  the  increased  demand 
for  money  by  the  merchan^  produced  by  this  recent 
change  in  the  tariff.  In  the  city  of  New  York  it  appears 
to  be  acknowledged  that  the  increased  demand  within  the 
year,  would  be  at  least  ten  millions  of  dollars.  In  the 
city  of  Philadelphia,  bv  an  authentic  statement  in  my  hand, 
from  the  4th  of  March  to  the  1st  of  January,  it  would  ex- 
ceed two  millions — in  Boston  it  would  be  something  less; 
and,  I  presume,  in  Baltimore  still  less.  But  extend  the 
system  through  all  the  importing  towns  and  cities  of  the 
Union,  and  it  will  be  obvious  that  the  augmented  demand 
upon  one  portion  of  our  community,  whose  wants  or  abun- 
dance spread  alarm  or  infuse  confidence,  must  have  been 
excessive  and  of  itself  a  most  plentiful  source  of  pecuniary 
and  commercial  pressure.  At  such  a  moment,  with  our 
commercial  community  in  this  novel  and  pecuniary  pos- 
ture, the  Bank  of  the  United  States  should  have  advan- 
ced to  the  very  yerg^  of  its  own  safety,  to  have  preserved 
its  own  friends  and  neighbors  at  least  from  the  first  rigor- 
ous trials  of  this  new  policy.  But  how  was  it?  In  the 
month  of  May,  1832,  preceding  the  election,  they  had 
run  up  their  loans  to  the  maximum,  exceeding  seventy 
millions  of  dollars,  more  than  double  their  capital;  and 
that,  too,  when  there  approached  a  payment  of  an  instal- 
ment of  the  national  debt,  which  could  only  be  met  by 
"removing  the  deposites,"  yet  then,  when  not  so  rich 
and  secure  in  resources  as  at  present,  they  could,  gratui- 
tously, run  up  their  loans  to  an  excess  unknown  at  all 
other  periods!  They  could  then  come  forward  and  ask 
favors,  arrangements,  accommodation  from  the  Govern- 
ment Why  did  they  not  do  so  lately?  Why  not  now? 
To  save  the  commercial  community,  which  was  the  decep- 
tive excuse  then  given  by  the  bank,  Mr.  Secretary 
McLane  at  once  and  liberally  assented  to  all  that  was 
required.  They  alleged  they  were  prepared  to  meet  the 
payment  of  the  three  per  cent,  stock;  but  if  it  was  dis- 
charged on  the  1st  of  July,  the  withdrawal  of  the  amount 
from  their  accommodations  would  bring  down  a  pressure 
upon  the  merchants,  and  for  that  reason,  which  was  readi- 
ly yielded  to,  they  sued  for  an  extension  of  the  time  to 
the  1st  of  October.  They  obtained  it.  But  how  did 
they  use  the  privilege?  Neither  to  save  our  honor  abroad, 
nor  to  accommodate  our  merchants  at  home;  for  their 
loans,  instead  of  being  kept  up,  immediately  began  to  be 
curtailed. 

In  page  nineteen  of  their  own  report,  they  speak  of 
"the  expansive  power,  so  valuable  in  the  institution 
when  the  wants  of  the  country  required  its  aid."  And 
upon  the  same  page  they  say,  **  the  bank  enlarged  its 
business  to  meet  the  commercial  wants  of  the  country, 
and  when  those  wants  were  supplied,  the  business  of  the 
bank  of  course  subsided."  And  again,  in  page  twenty- 
one,  they  say,  "  wherever  large  payments  are  made  by  the 
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Government,  as  it  is  necessary  to  withdraw  from  the  use 
of  the  community  considerable  sums,  the  process  requires 
some  delicacy  in  recalling  from  distant  parts  of  the  Uni- 
ted States  as  much  as  nui,y  answer  the  immediate  exigen- 
cy, yet  not  enough  to  press  disadvantageously  on  the 
community."  Why  do  they  not,  sir,  upon  the  present 
occasion,  exercise  their  functions  upon  this  fair  policy? 
When  the  rumor  about  the  deposites  went  forth,  why  not 
negotiate  with  the  Government  as  they  did  in  1832?  Why 
not  in  1833  as  well  as  1832,  plead  the  cause  of  the  mer- 
chant, and  sue  for  accommodating  arrangements?  Why 
not  represent,  in  their  own  former  language  "the  situa- 
tion of  the  commercial  community" — ^and  that  it  "  would 
require  all  the  aid  and  all  the  forbearance  that  could  be 
given  them?"  Had  they  so  conducted  themselves  in  the 
present  crisis  they  would  have  found,  as  they  formerly 
found,  every  disposition  on  the  part  of  the  Secretary  to 
go  hand  in  hand  with  them  to  relieve  the  commercial 
community. 

Sir,  I  have  called  their  curtailments  not  "g^radual," 
but  rapid  and  oppressive.  Allow  me  to  exhibit,  to  sus- 
tain me  in  this  assertion,  extracts  from  their  own  official 
returns. 

PUBLIC  DXFOSITXS. 

August  1st,       -  -  -    ^,599,841.47 

October  1st,      -  -  -      9,182,173.08 

December  1st,  -  -  -      5,162,360.63 

January  1st,      -  -  -      4,230,509.63 

These  sums  include  the  credits  to  the  Treasurer,  those 
of  public  officers,  and  redemption  of  the  public  debt. 

BAKK  1.0  AHs.  CurtoUmenU. 

August  Ist, 
October  1st, 

December  Ist,     - 


$64,160,349.14 
60,094,202.73 


#4,166,146.21 


-     54,453,104.67 

9,607,244.47 

Thus,  the  curtailment  from  1st  August  to 

1st  October,  U    -  -  -  -4,166,146.21 

And  increase  of  the  public  money  during 

the  same  time,  is             -            -            -  1,582,331.71 
Curtailment  from  1st  August  to  1st  Decem- 
ber,          9,607,244.47 

Decrease  of  public   moneys  between  1st 

August  and  1st  December  only  -  2,437,480.82 

So,  to  meet  decrease  of  public  moneys  in  four  months, 
which  was  only  $2,437,480.82,  they  curtailed  9  millions 
6  or  700  thousand  dollars. 

Decrease  of  public  moneys  between  the  1st  of  August 
and  the  Ist  of  January,  is  only  $3,369,331.84. 

The  bank  curtailed  between  the  1st  August  and  1st 
October,  before  the  deposites  were  removed,  in  two 
months,  near  $800,000  more  than  the  whole  amount  of 
public  money  which  they  paid  over  after  they  were  re- 
moved up  to  the  1st  of  January  last. 

But,  this  is  not  all:  when  its  discounts  were  at  their 
maximum,  viz.  in  May,  1832,  they  were  $70,428,070. 

Therefore,  their  reduction  from  Ist  May,  1832,  to  the 
Istof  Au^st,  1833,  fifteen  months,  was  only  $6,267,721. 

Whilst  in  four  months  from  1st  August,  '33,  to  1st  De- 
cember, '33,  it  was,  as  we  have  seen,  9  millions  and  be- 
tween 6  and  700  thousand  dollars.  I'hat  is,  during  the 
former  period,  at  the  rate  of  $417,000  a  month,  and  du- 
ring the  latter  period  at  the  rate  of  $2,401,811. 

In  further  proof  of  this  rapid  and  oppressive  reduction 
of  loans,  cast  your  eyes  over  their  returns,  and  see  how 
it  has  fallen  on  the  branches.  I  will  give  you  an  instance 
or  two: 

7%e  NaekoiUe  branch, 
lU  loans  were,  on  9th  January,  1833,       -        $3,710,505 
on  13th  November,  1833,  1,946,415 


Reduced  in  ten  months 


$1,764,090 
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May, 


JJte  Piitaburg  ffraneh, 
1832»  at  its  maximum* 


$1,739,216 


Its  loans  on  24th  January,  1833,  were    - 
on  31st  January*  1834, 


$1,610,147 
1,052,264 


$557,883 


Reduced  in  one  year        ... 

And  in  the  last  two  months,  ending  on  the  last  day  of 
January,  the  sum  of  $72,850. 

In  the  Boston  branch,  (if  I  am  not  mistaken  in  the  ex- 
tract from  the  official  return,)  the  reduction  of  loans  in 
the  last  six  months,  is  $3,200,000;  leaving  in  that  city  now 
upon  loan  only  $1,636,000. 

.  It  will  be  seen  that  their  loans  were  run  up  to  an  ex- 
cessive amount,  just  before  the  veto%  then  rapidly  dimi- 
nished, until  the  election  of  1832  had  passed;  then  in- 
creased until  the  removal  ofthe  deposites  was  spoken  of, 
and  then  this  excessive  reduction  made. 

I  wish  we  could  stop  here;  but  we  must  proceed  and 
add  to  the  list  the  reductions  which  this  g^eat  controlling 
institution  obliges  all  the  local  banks  immediately  to  make. 
And  you  must  also  throw  into  this  account  of  the  curtail- 
ment of  discounts  the  aggravating  circumstance  that  the 
panic  unjustly  impaired  confidence  in  the  State  banks, 
and  their  issues  constantly  returned  upon  them,  and  there- 
by diminished  the  fund  upon  which  they  discounted. 

There  are  other  facts  to  be  broug^ht  up  as  evidence 
against  the  bank,  of  its  wanton  disposition,  and  its  disre- 
gard of  all  appeals  to  it  to  save  the  community.  A  pro- 
minent one  is,  the  refusal  ofthe  directors  to  join  the  local 
banks  in  any  arrangement  for  relief,  and  to  ease  off 
the  pressure  from  the  publx,  when  they  well  knew  that 
the  administration  and  the  Secretary  of  the  Treasury 
would  cheerfully  have  concurred  in  measures  to  have  at- 
tained that  object.  Any  liberal  scheme  of  good  under 
standing  and  mutual  forbearance  does  not  suit  their  pur- 
pose; and  hence  it  happens  that  the  State  banks  within 
the  immediate  range  of  their  influence,  memorialize  Con- 
gress for  the  restoration  of  the  deposites;  because  it  is 
only  by  that  measure  they  can  propitiate  this  angry  pow- 
er, and  find  peace  for  themselves. 

Another  evidence  of  their  refusal  to  interpose  and  re- 
lieve in  any  way  the  wants  df  those  who  suffered,  by  even 
a  partial  and  temporary  exercise  of  that  mighty  «  expan- 
sive power**  of  which  they  boast,  is  to  be  found  in  the 
fact  that  they  even  refused  "  to  consider"  the  resolutions 
offered  at  the  board  last  fall  by  the  public  directors,  set 
forth  upon  page  23  of  their  memorlnl,  which  had  for 
their  object  » union  and  a  "  concert  of  action*'  among 
the  banks  of  Philadelphis,  in  the  hope  of  restoring  confi- 
dence, and  giving  ease  to  the  mercantile  community. 
The  last,  and  certainly  one  of  the  most  extensively  op- 

{)re8sive  acts  in  the  condemning  catalogue,  is  their  reso- 
ution  of  the  13th  of  August  last — almost  two  months  lie- 
fore  the  removal  of  the  deposites — ^breaking  up  the  do- 
mestic exchange  between  the  Atlantic  cities  and  the  West, 
And  between  the  towns  of  the  West  and  of  the  interior; 
and  this  has  been  fallowed  by  a  system  of  exaction  in 
the  increase  of  the  rates  of  exchange.  This  one  act, 
throwing  aside  all  others  in  the  series  of  their  conduct, 
in  the  days  of  Mr.  Secretary  Crawford,  as  he  avows  in 
bis  letter  of  the  3d  of  July,  1817,  written  upon  this  vcr}- 
subject  of  domestic  exchanges,  would  have  lef\  with  the 
Government  no  alternative^  and,  in  the  view  of  that  states- 
roan,  would^  o1  itself^  justify  the  measure  of  the  present 
Secretary  ofthe  Treasury.  The  whole  of  the  great  West 
has  felt  this  act  more  sensibly  than  any  other  parts  of  the 
Union.  All  the  towns  ofthe  valley  of  the  Ohio  and  Mis- 
sissippiy  commencing  with  the  city  of  my  own  residence, 
are  so  intimately  connected  in  all  their  pecuniary  inters 
course,  continual  interchange  in  commodities,  and  corres^ 
pondenoe,  springing  from  their  active,  hoRoraUe,  and  en- 


terprising commerce,  that  this  blow  fell  upon  them,  in  a 
hidden  way,  with  peculiar  severity;  but,  when  traced  to 
the  arm  which  inflicted  it,  the  Secretary  of  the  Treasury 
must  stand  acquitted  from  all  blame.  This  business  of 
domestic  exchange  had  been  entirely  surrendered  to  the 
Bank  of  the  United  States — a  monopoly  which  it  secured 
to  itself  by  means  of  itsg^reat  capital,  the  occupation  of  all 
our  chief  towns  by  its  branches,  the  use  of  the  public  de- 
posites, and  the  extensive  circulation  of  its  notes;  and  it 
suddenly  And  oftprioiously  broke  it  up,  without  giving  time 
for  the  country  to  prepare  for  and  build  up  any  new  sys- 
tem in  its  stead.  There  was  another  injurious  effect  pro- 
duced by  the  resolution  of  the  13th  of  August.  It  invit- 
ed the  purchase  of  drals  upon  the  Atlantic  cities,  thereby 
increasing  the  commercial  responsibilities  there,  and  add- 
ing to  the  demand  for  money  upon  the  Eastern  mer- 
chants. How,  then,  can  we  be  mistaken  about  the  cause 
of  the  distress?  The  old  Bank  of  the  United  States,  in 
1811,  refused  by  Congress  a  single  hour  of  extension  of 
time,  surrendered  the  public  deposites — ^went  down — 
closed  its  affairs — ^without  inflictmg  distress  upon  the 
country.  The  recent  death  of  that  successful  merchant 
and  benevolent  man,  Stephen  Girard,  suddenly  closed  the 
doors  of  his  bank  over  a  discount  of  business  paper  to  an 
amount,  I  believe,  of  upwards  of  four  millions  of  dollars, 
without  producing  any  shock  or  convulsing  the  commer- 
cial community  of  Philadelphia. 

I  admit  the  Bank  of  the  United  States  ought  to  have 
reduced  its  discounts;  because  they  had  less  ability  after 
the  removal  of  the  deposites,  to  accommodate  the  com- 
munity to  the  extent  of  the  means  derived  from  the  pos- 
session of  the  public  money,  than  they  had  anterior  to  its 
transfer.  But  this  reduction  ought  not  to  have  been  dis- 
proportioned  to  th^emand  likely  to  be  made  upon  them. 
That  bank  holds  the  main-9pring  that  regulates  all  the 
machinery  of  discounts,  domestic  exchange,  and  commer- 
cial facilities.  This  is  the  great  power  of  the  bank,  and 
it  is  wielded  by  one  hand  and  one  mind  of  vast  resources, 
of  high  ambition,  and  inflexible  in  the  pursuit  of  a  de- 
termined purpose.  In  the  pursuit  of  that  purpose,  they 
suddenly,  almost  entirely,  ceased  the  business  of  discount. 
They  oppressively  closed  their  iron  doors  over  their  ten 
and  a  half  millions  of  specie,  and  turned  their  customers 
adrift,  to  seek  relief  by  knocking  at  other  doors,  which 
they  bad  also  taken  care  should  be  closed  against  them. 
There  was  no  necessity  to  adopt  so  oppressive  a 
course.  Such  excessive  curtailment  could  only  have 
been  rendered  necessary  by  changing  the  relative 
power  of  the  Bank  of  the  United  States  and  the  local 
banks,  and  bringing  the  safety  of  the  one  within  the 
control  of  the  many.  Of  this  no  dangrer  did  exist;  and, 
from  the  small  amount  of  capital  and  separate  admin- 
istration of  the  local  banks,  as  well  as  Iheir  entire  want 
of  concert  of  action,  never  can  be  brought  to  exist.  The 
Bank  of  the  United  States,  covering  the  whole  country, 
having  her  twenty-five  branches  occupying  all  the  strong- 
est commercial  positions  of  the  Union,  having  for  eighteen 
years,  with  an  immense  capital,  enjoyed  the  control  ofthe 
banking  business,  holds  the  discounts  of  the  country  in 
the  palm  of  her  hand.  She  can  produce  a  simultaneous 
and  uniform  action  throughout  our  entire  empire.  When 
she  touches  the  chord  at  one  end,  its  vibrations  are  in- 
stantaneously felt  through  all  the  ramifications  of  com- 
merce, the  business,  and  the  interests  of  this  enterprising 
nation.  Her  hard  hand  now  presses  on  the  chord  of  con- 
traction, and  the  only  notes  that  are  heard  are  those  of 
panic  and  distress. 

in  reference  to  this  pressure  upon  the  country,  we  are 
asked,  What  can  the  bank  do?  I  answer.  Every  thing. 
It  is  rich,  secure,  powerful,  and  influential.  By  a  single 
breath  it  can  dispel  the  panic  and  restore  confidence.  By 
one  morning's  discount  it  can  substitute  cheerfulness  for 
gloom.  It  is  the  ruling  power  of  the  country,  and  ought 
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to  take  the  guidance  and  lead  off  in  restoring  amity  and 
mutual  forbearance  between  itself  and  the  other  banking 
institutions.  Let  it  do  this — ^not  for  the  sake  of  the  Go- 
vernment, but  for  the  community.  Let  it  negotiate,  as  it 
has  done  upon  former  occasions,  not  so  urgent  as  the 
present,  out  of  regard  for  its  debtors,  and  let  its  hostile 
attitude  to  the  Government  be  no  impediment  in  the  way 
of  its  usefulness.  If  the  termination  of  its  charter  was 
not  near  enough  to  justify  the  removal  of  the  deposites, 
it  has  not  approached  so  near  as  to  excuse  perustance  in 
its  refusal  to  forbear.  In  one  word,  who  can  doubt  the 
power  of  the  Bank  of  the  United  States  to  alleviate?  It 
ought  to  go  to  the  very  verge  of  the  precipice,  and  peril 
its  own  safety  to  give  relief.  Its  circulation  cannot  he 
affected,  its  notes  are  secured  as  a  legal  tender  to  the  an- 
nual amount  of  many  millions  in  payment  of  debts  to  the 
Government.  Its  wealth,  safety,  and  strength,  are  well 
boasted  of  by  its  advocates,  and  yet  it  will  not  relax  in  its 
rigpd  policy.  To  show  that  it  is  out  of  the  reach  of  acci- 
dent or  hostility,  I  refer  to  a  brief  extract  in  my  hand  tak- 
en from  its  monthly  return,  dated  on  the  3d  of  the  pre- 
sent month.  But  previously  let  me  observe,  that  in  1831 
the  bank  voluntarily  parted  with  five  millions  of  specie, 
called  then  surplus;  so  that  on  the  first  of  March,  1832, 
their  specie  was  reduced  to  six  and  a  half  millions,  when 
their  paper  circulation  was  greater  than  at  present,  and 
foreign  exchange  stood  on  a  very  different  footing. 
StatementoftheBankofthe  U.  S,  on  the  Sd February ,  1834. 

Notes  discounted,  and  bills  of  exchange,  $54,842,973  64 
Notes  in  circulation,  -        -        -        19,260,472  ^0 

Specie,  10,523,385  69 

Due  by  SUte  banks,  -        -        -         1,386,951  65 

Funds  in  Europe,         -        -        -      .  -  1,550,000  00 

Private  deposites  remain  nearly  station- 
ary, and  at  -        -        -        -         6,715,312  60 
Amount  of  public  money  of  all  sorts  yet 

on  deposite,         ....         3,066,561  T2 

In  the  last  month  they  have  decreased  their  loans  on  the 
line  of  notes  on  personal  security,  that  is,  business  paper, 
more  than  a  million  of  dollars,  and  at  the  same  time,  have 
added  more  than  half  a  million  to  their  specie! 

Sir,  what  is  a  panic— that  sudden  terror  inspired  by  a 
misapprehension  of  danger— that  fright  without  real  cause 
which  substitutes  distrust  for  conndence,  and  threatens 
to  overspread  our  fair  land  with  commercial  disaster^  I 
refer  Senators,  and  the  public,  to  an  appropriate  and 
happy  answer,  given  by  the  president  of  the  Bank  of  the 
United  States  himself,  on  Monday  the  30th  of  April,  '32, 
to  a  question  put  to  him  by  the  Committee  of  Investiga- 
tion, and  to  be  found  in  your  printed  documents  of  that 
year.  You  will  there  discover  how  admirably  well  that 
intelligent  gentleman  not  only  portrays  "  a  panic,"  but 
exhibits  in  himself  and  in  his  own  institution  the  very  sim- 
ple and  ready  means  of  driving  the  evil  from  our  conti- 
nent. He  proceeds,  and  assures  us  ••  how  little  is  requir- 
ed to  produce  a  panic,"  and  that  the  means  to  allay  it  are 
about  as  trifling.  He  tells  us  that  the  most  disastrous  pe- 
riod in  the  financial  history  of  Bngland  was  in  the  fall  of 
1825;  and  that  the  storm  which  then  broke  upon  that 
country  was  subdued,  and  the  whole  kingdom,  and  the 
Bank  of  England  (considered  now  as  almost  a  part  of  their 
constitution)  saved,  by  trivial  means  and  accidental  occur- 
rences bordering  on  the  ridiculous — *'the  unexpected 
arrivalof  about  two  hundred  thousand  sovereigns  from 
France,  the  discovery,  in  the  cellars  of  the  Bank  of  Eng- 
land, of  eight  hundred  thousand  one-pound  notes,  long 
before  condemned  to  be  burnt,  and  the  intervention  of  a 
Sunday."  The  accomplished  financier  then  describes  to 
us  how  the  same  storm  which  had  thus  broken  upon 
England  passed  over  this  country  but  a  few  weeks  before; 
how  it  had  threatened  to  produce  the  same  results— the 
same  dismay  and  confusion  in  all  our  great  interests.  And 


pray,  sir,  how  was  this  frightful  crisis  met?  The  witness 
answers,  and  says,  *<  By  a  resolute  and  decided  step  to 
rally  the  confidence  of  the  country?  By  whom?  By  the 
bank  and  himself.  How'  By  a  ride  from  Philadelphia 
to  New  York,  afler  a  little  trouble,  to  put  the  bank  in  an 
attitude  of  safety,  and  the  increase  of  its  loans  by  one 
morning^  discount,  to  the  paltry  amount  of  fifty  thousand 
dollars  f!  This,  too,  at  an  unpropitious  moment,  when 
the  bank  had  to  make  a  very  larg^  payment  of  the  nation- 
al debt,  and  when  there  was  a  demand  upon  them  from 
abroad  for  their  coin.  Thus,  confidence  revived  and  dis^ 
may  vanished  at  the  only  moment,  in  our  financial  con- 
cerns, when  the  moral  courage  of  the  president  of  the 
bank  seems  to  have  failed  him;  for  he  himself  declares  that 
he  <*  never  felt  any  uneasiness  about  the  banks  of  this 
country,  except  on  that  occasion."  Hear  a  little  further 
his  own  language,  when  speaking  of  this  mighty  effort, 
the  increase  in  one  day,  at  the  branch  of  New  York,  of 
its  loans  to  the  amount  of  fifly  thousand  dollars!  He  tes- 
tifies: "  From  this  moment  confidence  revived,  and  the 
danger  passed.  I  then  thought,  and  still  think,  that  this 
measure,  the  increase  of  the  loans  of  the  bank,  in  the  face 
of  an  approaching  panic,  could  alone  have  averted  the 
same  consequences  which,  in  a  few  days  afterwards,  were 
operating  with  such  fatal  effect  upon  England.  I  have 
never  doubted  that  the  delay  of  a  week  would  have  been 
of  infinite  injury,  and  that  the  prompt  interposition  of  the 
bank  was  the  occasion  of  protecting  the  country  from  a 
great  calamity! !"  To  all  this  very  excellent  doctrine,  I 
have  only  to  say:  Go,  and  do  in  1834  as  you  did  in  1825, 
take  a  ride  to  New  York,  and  extend  your  loans  !^ 

Mr.  President,  we  hear  much  upon  this  floor  of  *•  dis- 
orders in  the  currency."  I  deny  their  existence—there 
is  no  such  thing.  Because,  at  this  moment,  there  is  not 
a  single  note  in  circulation  of  any  bank  in  the  United 
States  which  is  not  as  good,  at  this  moment,  as  it  was  be- 
fore, or  at  the  time  of  the  removal  of  the  deposites-  There 
can  be  no  confusion,  no  disorders  in  the  paper  currency, 
so  long  as  the  State  banks  continue  to  pay  specie.  Why 
should  there  be,  whilst  they  all  stand  firm,  and  promptly- 
pay  the  coin  upon  presentation  at  their  counters,  in  ful- 
filment of  the  promise  carried  upon  the  face  of  their 
notes?  And,  in  reference  to  the  notes  of  the  Bank  of 
the  United  States,  you  are  secure  flrom  any  disorder,  be- 
cause the  law  of  Congress  guaranties  their  circulation, 
and  secures  them  from  interruption,  by  the  obligation  im- 
posed on  the  Government  in  the  14th  section  of  the  char- 
ter. If,  during  the  present  absence  of  amity,  and  preva- 
lence of  dismay,  any  of  the  local  banks  should  be  crushed, 
and  there  should  succeed  suspensions  of  specie  payments, 
then,  I  confess,  there  would  be,  indeed,'  confusion  and 
"  disorders  in  the  currency."  Those  quotations  made  by 
Senators  from  tables  of  bank-note  exchange,  are  not  en- 
titled to  that  degree  of  influence  which  should  govern  us 
in  forming  an  estimate  of  the  effects  of  any  great  political 
measure,  or  an  opinion  of  the  true  condition  of  the  coun- 
try. They  are  made  up  by  interested  persons,,  who  live 
and  fatten  upon  the  veiy  inequality  and  confusion  which 
they  themselves  represent  to  prevail  in  bank-note  circula- 
tion. The  truth  of  the  case  is,  that  the  difference  in  ex- 
change can  really  never  be  any  thing  more  than  the  ex- 
pense of  transmitting  the  notes  for  payment,  and  bringing 
back  the  coin.  For  this  reason,  distant  floating  notes — 
even  distant  branch  notes — have  never  been  received  at 
par.  And  if,  by  these  interested  tables  of  bank-note  ex- 
change, there  appears  to  be  any  decrease  in  the  value  of 
distant  State  bank  notes,  it  cannot  be  very  well  ascribed 
to  the  removal  of  the  deposites,  for  that  measure  was  rath- 
er of  a  character  to  strengUien  those  banks,  and  to  weak- 
en  the  power  which  held  over  thfim  the  control  and  the 
supremacy. 

The  Secretary  of  the  Treasury,  in  his  official  report, 
presents,  and  in  my  mmd,  substantiates  the  charge  agiinst 
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the  Bank  of  the  United  States,  of  having  «<used  its  means 
with  a  view  to  obtain  political  power." 

If  this  charge  has  been  sustained  by  reasonable  evi- 
dence, no  one  will  deny  that  of  itself  it  afforded  sufficient 
ground,  independent  of  all  other  considerations,  to  justify 
the  removal  of  the  deposites. 

Upon  the  purity  of  our  elections,  upon  the  exercise  of 
the  right  of  siifTrage  without  reward  and  not  perverted 
by  corrupt  practices,  depend  the  integrity  with  which  the 
Government  will  be  administered,  the  preservation  of 
our  rights,  and  the  continuanee  of  our  political  institu- 
tions. 

It  would  excite  deep  and  universal  condemnation  to 
employ  the  money  of  the  stockholders  alone  to  influence 
our  elections  and  "  with  a  view  to  obtain  political  power" 
—or,  to  permit  any  moneyed  corporation,  the  creature  of 
the  Government,  to  throw  itself  mto  our  political  contro- 
versies. But,  what  would  be  the  indignant  judgment  of 
every  citizen  against  the  directory  that  would  use  the 
people's  money  to  corrupt  the  people! — ^that  would  use 
the  Government  stock  and  dividends  to  overturn  the  Go- 
vernment!— ^tbat  would  employ  the  public  deposites,  left 
with  them  at  the  will  of  an  administration,  to  vilify,  elec- 
tioneer ag^nst,  and  destroy  every  member  of  that  ad- 
ministration! 

In  all  times  of  our  political  history,  no  matter  of  whom 
the  dominant  party  might  be  composed,  the  interference 
of  banks  in  the  politics  of  the  country  has  been  univer- 
sally censured  and  doomed  to  public  punishment.  In 
1811,  a  prominent  and  distingpuished  gentleman  now  upon 
this  floor,  advanced  to  his  constituents,  as  one  of  his  rea- 
sons for  his  essential  aid  in  putting  down  the  old  Bank  of 
the  United  States,  that  it  had  been  «  reported"  it  had  in 
a  particular  quarter  of  the  country  interfered  in  the  po- 
litics of  the  day.  The  committee  of  the  other  House,  in 
the  report  to  which  I  have  already  referred,  of  the  30th 
of  April,  1830,  speak  of  the  punishment  to  be  inflicted 
on  the  *<  directors  who  would  bring  the  pecuniary  influ- 
ence of  the  institution  to  bear  upon  the  politics  of  the 
country."  The  present  Bank  of  the  United  States  should 
be  less  presumptuous,  and  endeavor  to  profit  by  lessons 
and  examples  spread  before  it.  The  old  Bank  of  North 
America,  incorporated  by  Congress  in  December,  1781, 
because  **the  exigencies  of  the  United  States  rendered  it 
indispensably  necessary,"  lost  its  charter,  granted  by 
Pennsylvania,  in  1785,  because,  in  the  administration  of 
its  affairs,  it  had  **  been  found  to  be  injurious  to  the  wel. 
fare  of  the  State,  and  its  tendency  incompatible  with  the 
public  safety."  Of  the  offence  of  which  I  now  speak,  and 
of  its  well-merited  punishment,  there  can  be  but  one 
opinion.  The  only  contested  qucsJigiLJsfHSy'li^nSlrT^ ^ 
dence  is  the  accusation  su^MAcAt^  answer.  By  that  kind 
and  weight  of  prdof,  full'to  the  point,  if  you  are  govern 
ed  by  that  rule  whJA^Yi  requires  the  best  testimony  the  pe« 
culiar  and  difl&cult  nature  of  the  case  will  admit.  The 
^jrectors  themselves,  aware  of  the  deep  impression  made 
by  the  evidence  against  them,  admit  substantially  the 
whole  of  the  facts  upon  which  the  charge  against  them 
rests,  but  labor  to  explain  them  away — ^to  draw  their  own 
inferences — to  conceal  their  real  intention  under  the  as- 
sumed and  false  argument  and  pretence  of  self-defence. 
In  this  admission  they  yield  the  point}  for  tiieir  self-de- 
fence went  far  beyond  answers  to  the  arguments  and  ob- 
jections contained  in  the  veto  message;  bound  by  no  limits 
in  their  language  and  proceedings,  thev  aimed  at  the  en- 
tire orerthrow,  personally  and  politically,  of  their  adver- 
saries,  to  whom  trusts  of  deep  interest  bad  been  commit- 
ted by  the  people.  Say,  for  a  moment,  there  is  no  positive 
proof.  Do  you  ask  for  it  in  a  case  like  this?  Do  you  de- 
mand it  in  the  instance  when  the  doings  of  the  association 
are  all  secret  and  with  closed  doors?  Do  you  call  for  the 
same  direct  evidence  as  if  you  were  trying  an  issue  be- 
fore a  judicial  tribunal?    Look  around  you— look  every 


where — cast  your  eye  over  the  whole  country— a  bank 
atmosphere  every  where  covers  the  land,  full  of  political 
interference  and  influence.  Immediately  succeeding  the 
presentation  of  their  memorial  in  '31,  '32,  they  opened 
their  coffers  and  poured  out  their  money  like  water.  I 
am  averse  to  allusion  to  the  individual  -accounts  of  any 
of  our  citizens.  It  is  sufBcient  to  rely  upon  the  pages  of 
the  bank  report  made  by  the  board  of  directors  them- 
selves, and  by  a  reference  to  them,  it  will  be  perceived 
that  in  the  execution  of  those  resolutions  which  placed  the 
whole  funds  of  the  institution,  public  and  private,  at  the 
uncontrolled  disposal  of  a  single  offlcer  of  the  bank,  they 
disbursed  and  incurred  expenses,  within  a  short  and 
recent  period,  to  the  amount  of  $58,265  94— and  during 
the  same  period  the  total  expenses  under  the  head  of 
*•  stationary  and  printing"  ran  up  to  the  sum  of  #105,057 
7S,  So  much  for  their  own  acknowledgments  under  their 
own  hands!  But,  the  public  directors,  with  all  the  cau- 
tion and  solemnity  which  ouffht  to  characterize  an  official 
memorial  to  Congress,  openly  charge  upon  the  bank  a 
total  expenditure  in  the  years  1831  and  1832  upon  the 
same  objects  of  $81,882  67,  instead  of  $58,265  94,  ad- 
mitted by  the  bank,  of  which,  in  the  first  six  months  of 
the  year  1831,  there  was  lavishly  expended  the  sum  of 
$29,979  92;  and  in  the  last  six  months  of  1832,  the  sum 
of  $26,543  72!  For  myself,  sir,  I  am  willing  to  yield  to 
the  bank  the  right  of  reasonable  expenditure  for  the 
publication  and  circulation  of  **  reports  to  Congress,"  of 
•*  speeches  in  Congress,"  and  for  **  essays  on  currency 
and  banks."  But  I  can  go  no  further;  for  we  are  then 
brought  to  the  material,  important,  and  culpable  class  of 
*'  publications."  I  mean  that  which  the  directors  them- 
selves denominate  in  their  report  « other  miscellaneous 
publications!"  What  does  this  mysterious  phrase  cover? 
Not  **  speeches  in  Congress,"  not  *•  reports  to  Congress," 
nor  **  essays  on  banks  and  currency."  Why  not  specify? 
Why  mystery  and  concealment  by  a  public.  Government 
institution  ?  They  refuse  to  exhibit  an  account  and  to 
produce  vouchers!  Why  not  divulge — more  particularly 
where  such  enormous  expenditures  were  made,  in  part, 
out  of  the  people's  money  by  one  director  alone,  and  that 
director,  in  fact,  forbid 'by* the  board  to  disclose,  when 
public  accusation  called  for  light  and  information!  Let 
me  see  this  account  for  <<  miscellaneous  publications," 
and  if  we  are  in  error  in  the  conclusions  we  have  drawn, 
I  will  be  the  very  first  to  acknowledge  that  injustice  has 
been  done.  Their  concealment  justifies  the  accusatory 
demand  upon  them.  Let  us  see  this  list  of  <'  miscellane- 
ous publications!"  In  these,  do^^^y  asssdl  or  defend? 
~"J  ayitaaily  icujiatuLiij,  .,\ftit  has  been  secretly  done, 
when  we  see  what  they  have  publicly  said  and  laid  upon 
our  tables.  I  refer,  sir,  to  *<  the  report  of  the  committee 
of  directors  of  the  Bank  of  the  United  States,"  in  which 
a  language  so  reprehensible  and  so  indecorous  is  held  to- 
wards our  public  officers,  that  finally  the  only  reward  of 
the  bank  will  be  found  in  a  general  burst  of  public  re- 
proof. The  whole  tenor  of  that  bank  production  is  mark- 
ed with  a  degree  of  bitterness  unbecoming  a  public  and 
exculpatory  document,  and  using  the  inexcusable  lan- 
guage and  epithets  of  «« the  individual  Andrew  Jackson," 
of  whom  these  directors  ••  cannot  speak  without  wound- 
ing their  own  self-respect;"  of «'  what  is  called  a  cabinet;" 
and  wherein,  in  the  very  same  paragraph,  they  place  the 
President  of  the  United  States  alongside  of,  and  upon  a 
level  with,  the  criminal  counterfeiters  of  their  notes! 

Mr.  President,  I  shall  proceed,  in  hastening  to  a  con- 
clusion, to  answer  an  argument  enforced  by  our  adversa- 
ries, and  which  they  allege  presents  one  general  objec- 
tion, covering  the  whole  ground,  to  that  Executive  mea- 
sure which  ordered  the  removal  of  the  deposites  for  the 
purpose  of  checking  the  abuses  of  the  bank,  and  neces- 
sarily preparatory  to  the  approaching  termination  of  its 
charter.  They  contend,  with  one  voice,  that  in  any  event 
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the  proceeding  by  scire  facias  ought  to  have  been  resort- 
ed to  by  the  President,  thereby  giving  to  the  bank  the 
right  of  judicial  inquiry,  and  the  trial  by  jury.  No  one 
can  hold  in  more  sacred  regard  than  I  do,  that  constitu- 
tional right  of  the  trial  by  jury,  and  I  would  at  once  ad- 
mit the  conclusive  force  of  the  position,  if  that  judicial 
proceeding  had  been  at  all  adapted  to  the  case,  or  the  fit 
and  effectual  remedy  for  the  mischiefs  complained  of. 
But  it  was  not,  and  could  not  be,  the  proper  corrective. 
I  shall  repel  the  argument,  by  taking  two  views  of  the 
subject.  First,  let  us  suppose  that  a  scire  fadas  had  been 
ordered,  returnable  to  the  fall  session  of  '33  of  the  circuit 
court  in  the  eastern  district  of  Pennsylvania.  Does  it  not 
immediately  strike  every  one  acquainted  with  the  tedious 
and  slow  progress  of  judicial  proceeding,  that  the  plead- 
ings, preparation  of  evidence,  trial,  and  the  decision  in  a 
momentous  cause  upon  a  final  writ  of  error  in  the  Su- 
preme Court  of  the  United  States,  would  at  least  produce 
that  delay  which  would  carry  you  to  the  end  of  the  ses- 
sion of  that  court,  in  the  winter  of  1835-6— and  before 
that,  the  charter  would  have  fallen  by  its  own  limitation. 
If  SLsdre fadas  had  even  issued,  either  by  the  direction  of 
Congress,  or  the  order  of  the  President,  the  removal  of 
the  deposites  must  inevitably  and  immediatelv  have  fol- 
lowed. If  that  process  had  issued,  and  the  solemn  judi- 
cial proceeding  had  been  pending  upon  the  avowed  belief 
that  the  charter  was  forfeited,  would  you  have  continued 
with  the  bank  the  possession  of  the  public  money? 
Would  not  the  order  of  removal  have  been  simultaneous 
with,  and  justified  by,  the  order  of  the  sdrefadaa}  What 
would  have  been  the  distrust,  embarrassments,  and  disor- 
ders, if  that  grave  and  alarming  proceeding  had  been 
adopted?  In  such  case,  would  not  the  bank,  and  the  Go- 
vernment too,  be  obliged  to  prepare  for  a  decision  against 
the  corporation?  And  would  not  that  have  been  made  an 
excuse  for  curtailments,  and  the  infliction  of  distress,  to 
coerce  a  discontinuance,  as  they  now  in  that  way  seek  a 
restoration?  A  sdre  facias,  followed  by  a  judgment  of 
forfeiture,  would  have  been  an  abrupt  termination  of  their 
charter,  and  the  business  of  the  bank;  whilst  the  removal 
of  the  deposites,  adopting  the  milder  course,  simply 
checks  its  abuses,  and  suflers  it  to  go  on,  with  the  credit 
of  its  issues  unimpaired,  to  the  end  of  its  time.  But  I 
take  the  other  view  of  the  subject. 

The  sdre  fadas  is  authorized  by  the  last  section  of  the 
charter  of  the  bank,  which  enacts  that  Congress,  or  the 
President,  may  direct  that  writ  to  issue,  in  case  either 
shall  believe  *'  the  provisions  of  the  charter  to  have  been 
violated."  It  is,  therefore,  the  statute  and  proper  reme- 
dy only  in  one  particular  class  of  cases — those  which 
arise  out  of  «'a  violation  of  the  provisions  of  the  charter," 
and  which  would  bring  down  upon  the  institution  a  judg- 
ment of  forfeiture.  But,  it  is  not  the  remedy,  and  it 
would  be  useless  to  resort  to  it,  in  very  many  instances  of 
grave  and  deep  import  to  the  interests  of  the  people,  the 
commerce  and  busmess  of  the  nation.  Upon  these,  they 
might  inflict  aggravated  and  lasting  injuries  and  distress, 
without  transcending  the  limits  or  violating  the  provisions 
of  their  charier  by  corruptly,  oppressively,  and  partially 
carrying  their  vast  banking  powers  and  pecuniary  influ- 
ence to  their  utmost  limits.  I  might  particularize  many 
serious  public  mischiefs  demanding  the  prompt  and  ener> 
getic  interference  of  the  Executive,  wliich  could  not  be 
reached  by  the  process  of  sdre  fadas.  For  instance- 
bringing  the  influence  of  their  money  to  bear  upon  the 
politics  of  the  country;  securing  to  themselves  an  unjust 
monopoly;  a  wanton  pressure  upon  Stale  banks,  thereby 
crippling  the  commercial  community,  and  rendering  the 
public  debtors  less  able  to  pay  their  Government;  a  vexa- 
tious curtailment  of  loans,  with  an  increase  of  the  public 
deposites;  the  case  referred  to  by  Mr.  Crawford  in  his 


and  exaction,  as  protested  against  by  the  same  Secretary 
in  his  letter  of  the  3d  of  July,  1817;  with  many  other 
commercial  emergencies,  or  financial  exigencies  which 
might  be  represented;  in  all  which  the  bank  would  laugh 
at,  and  defy  the  process  of  sdre  fadas,  whilst  the  inter' 
ference  of  the  Treasury  Department,  if  it  did  not  humble 
and  bring  them  to  terms,  would,  at  all  events,  lessen  and 
check  their  power  to  do  mischief.  [  will  content  myself 
with  one  other  case  to  fortify  my  position.  Suppose  the 
Bank  of  the  United  States  (and  the  supposition  would  not 
have  been  extravagant  upon  one  or  two  occasions  in  its 
history)  to  be  notoriously  insolvent,  or  to  refuse  specie 
payments;  neither  circumstance  would  be  a  forfeiture  of 
its  charter,  nor  a  ground  for  a  writ  of  sdre  fadas,  and  in 
neither  case  could  the  Secretary  of  the  Treasury  refuse 
to  take  its  notes  in  payment  of  debts  due  to  the  Govern- 
ment; yet,  who  would  say  that  under  the  power  of  this 
16th  section  he  ought  not  to  remove  the  public  deposites? 
The  restoration  of  the  deposites  is  the  great  and  ulti- 
mate obiect  of  the  Bank  of  the  United  States.  Must  it  be 
gratified.  For  myself,  I  answer.  No!  For  I  am  unwilling 
to  yield  to  measures  of  coercion  preferred  by  the  bank  to 
the  experiment  of  reason  and  negotiation.  Restoration  is 
but  anolhec  name  for  dominion:  restore,  and  the  bank 
rules  now  and  forever — ^restore,  and  by  the  same  means 
it  must  obtain  a  recharter  upon  its  own  terms — a  perpetui- 
ty of  its  monopoly.  How  does  it  happen  that  the  re-pos- 
session of  the  deposites  is  the  only  remedy  proposed? 
Will  nothing  else  appease?  Restore,  and  the  bank  will 
not  relax.  It  must  still  pursue  some  course  of  oppression 
to  retain  possession,  and  secure  the  great  and  vital  object 
at  which  its  ambition  ultimately  aims.  And  is  it  possible 
that  our  country,  which  we  so  continually  extol  as  the 
most  happy,  abundant,  and  prosperous  on  earth,  must 
rely,  for  a  continuance  of  its  blessings,  upon  the  restora- 
tion of  the  deposites,  and  the  will  of  the  Bank  of  the 
United  States!  Can  we  not,  to  preserve  our  indepen- 
dence, turn  upon  our  own  resources,  our  own  industry, 
enterprise,  and  commercial  capital,  strengthened  bv  State 
bank  facilities,  and  supportea  by  a  cordial  disposition  to 
co-operate  on  the  part  of  the  Secretary  of  the  Treasury? 
I  am  very  willing  frankly  to  confess,  that  I  believe  there 
are  many  with  whom  the  oriprinal  question  is  now  changed; 
for,  let  me,  for  the  sake  of  the  argument,  yield  for  the 
moment,  that  it  was  not  expedient  on  the  1st  of  October 
last  to  have  removed  the  deposites,  yet,  as  the  measure  has 
been  fairly  and  honorably  executed,  and  an  experiment 
made,  which  could  not  be  very  long  postponed,  the  ques- 
tion is  now  changed,  and  presents  itself  in  a  new  aspect.  To 
return  the  deposites  now,  would  be  to  add  to  the  present 
distresses;  for,  you  would  thereby  throw  the  State  banks 
into  disorders  and  embarrass  their  borrowers. 

And,  certainly,  before  very  long,  you  would  have  to 
commence  measures  again  to  take  them  from  the  Bank  of 
the  United  States — ^because  there  is  no  presumption  of  its 
being  able  to  obtain  a  renewal  of  its  charter.  Satisfy  me 
of  that  fact,  and  I  will,  at  any  moment,  vote  for  a  restora- 
tion of  the  public  money.  This  state  of  uncertainty  is 
oppressive  upon  tlie  local  banks, and  paralyzes  their  means 
of  usefulness.  Speaking  for  myself,  and  without  under- 
taking to  judge  for  others,  I  cannot  view  the  question  in 
any  liglU,  with  those  who  vote  fur  a  restoration,  than  as  a 
question  of  charter  or  no  charter.  To  my  mind,  there  is 
no  escaping  from  the  position.  Yes:  let  me  correct  my- 
self. There  may  be  one  asylum  to  which  gentleman  can 
fly — emigration !  Let  them  emigrate — not  to  "  the  ancient 
dominion,"  but  to  modern  Virginia,  where  the  descen- 
dants of  a  race  of  noble  ancestors  have  made  the  wonder- 
ful political  discovery,  that  of  all  banks  in  the  world,  in 
which  to  deposite  the  people's  money,  an  unconstitutional 

ucpu».v«,  M.v.  ^.m^  .^.^..^v.  w  ^j  ..... -  bank  is  the  best— a  bank,  according  to   their  political 

letter  of  the  30th  of  May,  1823;  the  entire  disruption  of  scruples,  having  on  legal  existence— a  mere  nonentity, 
the  domestic  exchanges,  on  an  oppressive  system  ofgaini  Why  should  gentlemen  order  a  restoration,  which  must 
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be  temporary,  unless  they  mean  finally  to  vote  for  a  con- 
tinuance of  the  deposites? 

Let  Senators,  let  impartial  men»  take  up  the  prominent 
acts  of  the  board  of  directors  for  the  last  two  years,  and 
decide  the  question,  whether  it  is  possible  to  continue  the 
relation  of  principal  and  agent  between  the  bank  and  the 
Government  of  the  United  States,  with  any  hope  of  har- 
mony and  utility  to  the  country.  Commence  with  the  pre- 
sentation of  their  memorial  to  Congress^  in  1831-2;  the 
interference  which  ipimedaately  succeeded  in  the  politics 
and  elections  of  the  country;  their  deceptive  conduct  in 
reference  to  the  postponement  of  the  instalment  of  the 
three  per  cent,  stock  in  1832;  the  damages  claimed  on  the 
French  bill;  the  expulsion  from  the  board  (it  can  be  called 
by  no  other  name)  of  the  public  directors,  and  of  Mr. 
McAllister,  a  high-minded  director,  chosen  by  the  stock- 
holders themselves;  their  disregard  of  the  justice  and 
gratitude  of  the  nation,  manifested  by  their  withholding 
the  books  and  funds  appropriated  for  the  payment  of  a 
public  debt  due  to  the  surviving  officers  and  soldiers  of 
the  revolution;  their  infliction  of  unnecessary  distress  upon 
the  commerciai  community;  the  public  insult  thrown  upon 
the  American  people  by  the  language  and  epithets  applied 
to  their  Chief  Magistrate  and  his  cabinet,  in  the  bank 
report  laid  upon  our  tables. 

Take  all  these  into  consideration,  and  they  evince  a  spirit 
of  hostility  so  unjust  as  to  leave  no  room  to  doubt  on 
which  side  the  nation  will  throw  iUelf;  and  that  upon  the 
bank,  the  wanton  aggressor  in  the  conflict,  will  fall  a 
judgment  of  universal  condemnation. 

Sir,  I  give  way  to  no  political  despondency.  I  do  not 
agree  that  we  are  either  "in  the  midst  of  a  revolution," 
or  at  all  approximating  to  one.  Our  constitution  and 
political  institutions  are  all  safe,  for  public  sentiment  is 
sound  and  the  people  uncorrupted.  Executive  usurpa- 
tion is  much  talked  of  by  those  out  of  power,  but  never 
dreamed  of  by  him  upon  whom  the  charge  is  so  ground- 
lessly  made.  I'he  assertion  of  bank  superiority,  and  the 
attempt  at  bank  control,  may  produce  distress  for  a  time 
upon  an  innocent  community,  but  when  that  institution 
arrogantly  attempts  to  swell  itself  up  to  the  importance  of 
one  of  the  co-ordinate  branches  of  the  Government,  and 
aims  to  cheek  the  proper  action  of  any  of  the  Executive 
departments,  it  only  evinces  its  own  feebleness,  and  will 
sink  under  the  derision  of  the  whole  nation.  Mr.  Ingham, 
in  a  correspondence  with  the  bank  in  1829,  well  said, 
•«  The  bank  cannot  avoid  the  action  of  the  Government  in 
all  its  legitimate  operations  and  policy,  however  disposed 
it  might  be,  afler  calculating  the  immensity  of  its  cofiers 
and  the^  expansion  of  its  power,  to  assert  authority,  a 
superiority,  or  insensibility  to  such  action.  The  preten- 
sion could  only  excite  a  smile.  Compared  to  the  Govern- 
ment the  bank  is  essentially  insignificant. "  The  sentiment 
itt  a  noble  and  patriotic  one.  And  1  call  upon  the  people, 
in  the  name  of  their  sacred  institutions,  to  carrv  out  the 
elevated  sentiment — ^to  resist  this  <<  expansion  of  power," 
and  this  "insensibility"  on  the  part  of  the  bank  to  the 
wants  and  the  comforta  of  the  community.  I  call  upon  the 
country  to  recollect  that  the  bank  is  a  mere  corporation, 
one  of  the  implied  means,  simply,  convenient  to  carrying 
on  the  fiscal  concerns  of  the  Government;  not  one  of  ihe 
great  ends  for  which  our  Government  was  formed — not 
indispensably  necessary— nor  to  be  tolerated  because  she 
may  think  herself  indispensably  requisite  to  the  operations 
of  the  Government.  1  call  upon  Congress,  sustained  by 
public  sentiment,  to  drive  back  this  usurping  institution 
within  it  its  legitimate  sphere  of  banking  and  fiscal  agency. 
Let  it  recede  within  the  limits  designated  by  the  spirit  of 
its  charter.  Let  it  cease  its  attempts  to  transcend  all 
authority— abandon  its  vain  and  mistaken  eflbrts  to  con- 
quer and  to  rule.  Let  it  so  conduct  itself,  and  it  may 
check  the  popular  tide  which  is  now  setting  so  strongly 
against  it,  and  find  favor  mthe  eyes  of  future  legislation. 


TVESBAT,    FbbEVABT    18. 

VIRGINIA  MEMORIAL. 

Mr.  TYLER  rose  to  present  a  meniprial  from  the  city 
of  Richmond,  signed  by  nearly  nine  RVmdred  of  the  citi- 
zens, and  certain  resolutions  adopted  by  the  people  of 
Franklin  county,  in  the  State  of  Virginia.  In  regard  to 
the  memorial,  he  would  say,  that  it  would  be  borne  in 
mind  by  the  Senate,  that  he  bad  rarely,  very  rarely,  been 
called  upon,  since  he  had  been  a  member  of  the  Senate, 
to  perform  a  duty  similar  to  that  which  he  was  then  in 
the  act  of  performing.  The  people  of  the  State  which 
he  represented,  in  part,  on  this  floor,  were  content,  un- 
der ordinary  circumstances,  to  leave  the  expression  of 
their  sentiments  to  be  made  by  those  who  represented 
them  and  their  interests  in  this  House  and  the  other;  and 
their  departure  from  that  course,  on  the  present  occasion, 
bore  to  Senators  the  strongest  posmble  evidence  of  the 
^reat  agitation  of  the  public  mind.  The  memorial  was 
signed  by  persons  of  all  employments  and  pursuits,  and 
presented  an  array  of  names  which  would  compare,  for 
intelligence  and  the  attributes  of  high  moral  character, 
with  any  similar  number  from  any  city  or  town  in  the 
Union.  They  remonstrated  against  the  late  proceedings 
of  the  President  and  Secretary  of  the  Treasury,  as  involv- 
ing high  assumptions  of  power.  Reared,  from  early  in- 
fancy, in  the  belief  that,  in  order  to  preserve  libery  from 
overthrow,  it  was  necessary  to  keep  the  three  depart- 
ments of  Government  separate  and  distinct,  they  regard 
with  alarm  the  late  measures  of  the  President,  as  drawing 
within  the  vortex  of  Executive  power,  judicial  and  le- 
gislative functions,  and,  in  the  forfeiture  pronounced 
of  a  most  valuable  franchise,  or  privilege,  of  that  cor- 
poration, which  had  been  solemnly  ratified  to  it  by  char- 
ter stipulation,  and  for  which  it  had  paid,  they  recognise 
a  breach  of  public  faith  and  violation  of  individual  rights 
in  the  persons  of  the  corporators.  Mr.  T.  said,  that 
while  he  concurred  with  the  memorialists  most  fully  in 
their  views,  he  should  abstain  from  going  into  their  con- 
sideration now,  as  he  proposed,  should  his  health  permit 
and  the  Senate  so  please,  to  express  his  opinions  more  at 
large  upon  them  after  the  honorable  Senator  from  Fenn- 
sylvania  [Mr.  Wilkivs]  should  finish  the  speech  which 
he  had  commenced.  The  memorialists  also  represented 
that  a  deep  gloom  rested  on  their  city  and  hung  over  the 
country;  that  commercial  enterprise  and  manufacturing 
industry,  deprived  of  their  proper  aliment,  were  sUgnat- 
ed;  that  all  the  pursuits  of  life  were  paralyzed;  that, 
in  consequence  thereof,  the  great  staples  of  production, 
tobacco  and  flour,  had  each  fallen  twenty  per  cent, 
within  the  last  sixty  days;  that  exchanges  had  fallen 
from  eight  to  thirteen  per  cent,  in  the  same  period,  and 
as  an  evidence,  that  no  accidental  circumstance  of  trade 
had  produced  this  state  of  things,  but  that  all  depended 
on  the  condition  of  the  money  market,  that  every  day  and 
every  hour  brought  with  it  its  fluctuations.  The  roemo' 
rialists  saw  no  glimmering  of  light  through  the  gloom, 
but  anticipated  a  darker  night  yet  to  come  than  that 
which  enshrouded  them.  They  looked  to  Congress  for 
relief.  They  ask  not,  said  Mr .  T.,  a  renewal  of  the  bank 
charter.  No,  sir,  they  implore  that  a  stable  system  may 
be  introduced.  Not  one  resting  on  Executive  will— not  a 
Treasury  resting  on  agents  appointed  by  the  Executive, 
liable  to  be  displaced  at  his  pleasure— holding  their  ex- 
istence but  at  the  breath  of  his  nostril*— fleeting  and  eph- 
emeral as  whim,  or  caprice,  or  passion,  or  political  mo- 
tives might  make  them:  but  resting  on  law— permanent, 
enduring  law— law  not  to  be  changed  but  for  high  reasons 
of  state  policy,  approved  by  the  wisdom,  and  sanctioned 
by  the  experience  of  Congress.  To  a  measure  of  that 
character  do  they  look  for  the  restoration  of  public  con- 
fidence; and  to  such  measure  alone  can  they  look,  or  can 
the  country  look.    These  were  the  views,  and,  he  must 
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say,  the  sound  views,  of  the  memorialists.     If  any  man 
believed  that  this  memorial  came  here  borne  on  party  or 
partisan  principles  or  motives,   he  did  great  injustice  to 
the  cause  of  truth.     Men  had  sig^ned  it  who  would  as 
proudly  scorn  such  imputations  as  he  would  do,  was  a 
similar  ascription  made  to  himself,  for  any  part  of  his 
course  here.  No,  sir,  (said  Mr.  T.,)  these  men  speak  forth 
their  sentiments  as  freemen — as  the  supporters  of  free 
Government — ^and  he  trusted  that,  at  all  times,  no  mat> 
ter  who  mig^t  fill  the  Presidential  chiur,  they  would  ne- 
ver be  backward  in  expressing  their  apprehensions  for 
})ublic  liberty  when  it  should  be  brought  in  danger.     Nor, 
et  any  man  believe  that  their  statements  in  regard  to 
the  pressure  upon  them  was  not  to  be  relied  on.     That 
pressure  was  real{  if  any  thing,  other  than  the  memori- 
al, were  necessary  to  satisfy  the  Senate  of  that,  he  would 
read  a  sentence  from  the  letter  of  the  gentleman  who 
forwarded  the  memorial.    To  those  who  knew  him,  it  was 
only  necessary  to  mention  the  name  of  Thomas  Ruther- 
ford, to  ensure  it  the  reception  and  confidence  he  asked 
for.     He  would  say,  that  there  existed  no  man  within  the 
wide  limits  of  the  Union  more  entitled  to  confidence  and 
respect.     This  is  bis  language :    '*  I  can  assure  you,  my 
dear  sir,  on  whatever  of  honor  or  judgment  I  possess, 
that  the  evils  growing  out  of  the  removal  of  the  depo- 
sites  are  daily  increasing;  and  that  all  men,  except  those 
who,  from  the  possession  of  funds  which  may  enable 
them  to  take  advantage  of  the  distresses  of  their  neigh- 
bors, look  to  the  future  with  horror,  unless  an  immediate 
remedy  shall  be  applied."    Before  I  take  my  seat,  (said 
Mr.  T.,)  I  ask  to  be  indulged  in  one  or  two  remarks. 
The  call  has  frequently  been  made  on  the  Senator  from 
Massachusetts,  [Mr.  WsBSTSR,]  standing  at  the  head  of  the 
Committee  on  Finance,  of  which  he  (Mr.  T.)  was  a  mem- 
ber, for  a  scheme  of  Treasury  agency.    For  his  part,  he 
could  see  no  propriety  for  that  call,  until  the  sense  of  the 
Senate  should  be  fully  expressed  on  the  resolutions  pend- 
ing before  it.     If  the  Executive  were  sustained  in  the 
power  it  had  exerted  over  the  subject,  then  Congress  had 
nothing  to  do  with  it.     The  g^eat  question  before  the 
country  was,   whether  the  President  or  Congress  had  a 
right  to  establish  a  Treasuiy  agency.     The  President  had 
done  so:  and  if  it  was  decided  that  he  had  done  so  with 
full  power  and  authority,  that  decision  was  decisive  of  the 
question  as  to  the  Legislative  authority.     The  Executive 
authority  was,  in  that  event,  co-extensive  with  the  whole 
subject,  and  the  legislature   would  encroach  upon  his 
power,  if  it  acted  at  all.     For  his  part,  he  believed  that 
the  President  had  invaded  the  legislative  functions  in  a 
vital  point — that  he  had  grasped  the  purse;  and  he  was  hap- 
py to  find  that  he  was  that  morning  sustained  by  the  me 
morial  from  Richmond,  and  the  resolutions  from  Franklin. 
Lowland  and  highland  seemed  to  be  united.     The  voice 
from  the  first  had  been  reverberated  by  the  mountains  of 
the  last,  and  he  trusted  that  the  sound  of  that  reverbera- 
tion would  not  cease  until  the  whole  country  should  be 
roused  into  a  knowledge  of  the  great  principles  at  issue. 
Mr.  T.  concluded  by  moving  that  the  memorial  and  re- 
solutions be  read,  printed,  and  referred  to  the  Committee 
on  Finance;  which  was  accordingly  done. 

KENTUCKY  RESOLUTIONS. 

Mr.  BIBB  rose  and  said,  that,  in  pursuance  of  a  reso- 
lution of  the  House  of  Representatives  of  Kentucky,  he 
had  received  two  resolutions  of  that  body,  the  one  expres- 
sive of  their  sense  of  the  dangerous  power  exercised  by 
the  President  of  the  United  States,  in  withdrawing  the 
public  moneys  from  the  places  of  safe  deposite  appointed 
by  law,  into  certain  State  banks,  selected  by  mere  execu- 
tive will;  the  other,  touching  the  frequency  and  manner  in 
which  he  has  exercised  the  power  of  the  veto,  and  of 
withholding  bills  passed  by  both  Houses  of  Congress. 

It  is  a  duty  incumbent  on  me,  said  Mr.  B.,  as  one  of  the 


Senators  of  Kentucky,  at  all  times,  to  treat  with  the  most 
respectful  consideration  any  expression  of  either  branch 
of  the  legislature  of  that  State,  of  their  sentiments  upon 
the  administration  of  the  affairs  of  the  Federal  Government. 
And,  in  this  instance,  I  take  pleasure  in  presenting  these 
resolutions.  I  have  ever  been  one  of  that  class  of  politi- 
cians included  under  the  denomination  of  "  State  Right 
Republicans."  That  great  body  of  republicans  have  look- 
ed with  fearful  apprehension  to  the  g^dual  encroachments 
of  the  Federal  Government  upon  the  rights  and  powers 
not  delegated,  but  reserved  to  the  States,  respectively,  or 
to  the  people.  They  have  viewed,  with  deep  concern, 
the  tendency  of  the  powers  delegated,  as  well  as  of  those 
taken  by  the  far-fetched  constructions  from  the  mass  of 
undelegated  and  reserved  powers,  to  the  accumulation  of 
inordinate  powers  in  the  chief  Executive  of  the  United 
States.  But  too  many  examples  are  to  be  found  in  the 
annals  of  the  Federal  Government  since  the  adoption  of 
the  present  constitution,  to  justify  those  fears,  to  prove  to 
demonstration,  that  such  apprehensions  were  not  the  base- 
less visions  of  a  dream.  And,  amongst  these  examples, 
the  acts  of  the  Executive  in  removing  the  Treasury  de- 
posites  from  the  places  appointed  by  law,  to  places  select- 
ed by  mere  Executive  will,  and  upon  Presidential  **  respon- 
sibility," together  with  the  argtiments  ofl^ered  in  justifica- 
tion, deserve  the  gravest  consideration.  The  regularly- 
organized  deliberative  assemblies  of  the  legislatures  of  the 
States,  based  upon  the  suffrages  of  the  people,  having* 
themselves  the  power  of  taxation,  and  oi  omcering  the 
militia,  are  proper  sentinels  to  watch  against  federal  en- 
croachments, and  eff*ective  checks,  in  the  last  resort,  to 
prevent  the  Government  of  the  United  States  from  wan- 
dering from  the  sphere  of  delegated  and  distributed 
powers.  When  these  regularly-constituted  bodies  inter- 
fere by  way  of  remonstrance,  and  for  the  purpose  of  set- 
ting bounds  to  executive  power,  their  voices  are  to  be 
bailed  as  auspicious  to  civil  liberty.  The  love  of  power 
needs  no  excitement.  Men  are  but  too  prone  to  grasp  at, 
and  usurp  powers;  they  stand  in  need  of  eff*ectual  control 
to  keep  them  within  the  pale  of  permitted  powers,  and  to 
compel  the  prudent  and  discreet  exercise  of  such  as  are 
properly  and  necessarily  delegated.  The  House  of  Re- 
presentatives of  Kentucky  consists  of  one  hundred  mem- 
bers, elected  annually,  according  to  a  ratio  of  representa- 
tion founded  on  an  actual  enumeration  taken  periodically, 
as  provided  by  the  State  constitution  and  laws.  The  mem- 
bers of  this  branch  of  the  legislature  were  elected  in 
August  last.  Tlie  legislature  commenced  its  session  on  the 
last  day  of  December.  The  removal  of  the  deposites  had 
been  made,  and  became  the  subject  of  discussion  among^ 
the  people  long  before  the  members  left  their  respective 
counties  for  assembling  at  the  seat  of  Government.  The 
resolves  of  this  branch  of  the  legislature,  so  made,  is  en- 
titled to  respect,  as  the  deliberate  sense  of  the  representa- 
tives of  the  people,  after  full  opportunity  of  communing* 
with  their  constituents. 

Mr.  B.  moved  that  the  resolutions  be  read,  printed, 
and  referred  to  the  Committee  on  Finance;  and  the  mo- 
tion was  agreed  to. 


JUDICIARY  COMMITTEE'S  REPORT. 

On  motion  of  Mr.  MANGUM,  the  Senate  took  up  the 
motion  to  print  6,000  additional  copies  of  the  report  of 
the  Committee  on  the  Judiciary,  made  yesterday,  on  the 
Message  of  the  President  of  the  United  States  relative  to 
the  agency  of  the  Bank  of  the  United  States  for  the  pay- 
ment of  pensions. 

Mr.  CALHOUN  called  for  the  reading  of  the  report, 
and  it  was  read  accordingly;  the  reading  occupied  an  hour 
and  five  minutes. 

The  reading  having  been  concluded — 

Mr.  MORRIS  said,  he  had  no  objection  to  the  printing 
of  the  additional  number  of  copies  of  the  report,  as  moved 
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by  the  gBT*tlemnii  from  North  Carolina,  but  he  thought  it 
desirable  that,  in  ordering  the  printing,  the  Senate  should 
take  care  th^t  the  whole  subject-matter  was  sent  to  the 
people.  With  tills  view  he  moved  to  amend  the  motion 
of  the  gentleman  from  North  Carolina,  by  inserting  an 
order  for  the  printing  of  the  same  number  of  copies  of 
the  President's  message,  and  the  opinion  of  the  Attorney 
General  on  the  subject,  to  be  appended  to  the  report.  • 

On  the  suggestion  of  Mr.  WEBSTER  and  Mr.  BIBB, 
who  expresied  their  entire  willingness  to  adopt  the  amend- 
ment, the  motion  was  so  extended  as  to  embrace  the 
whtAis  of  the  documents  which  had  been  sent  in  with  the 
itiesjiflge  of  the  r resident. 

The  aniendment  was  then  agreed  to,  nemine  diaeenii- 
mUi  and  the  mution  was  then  adopted. 

REMOVAL  OF  THE  DEPOSITES. 

The  Senate  Ihr-n  proceeded  to  the  consideration  of  the 
Bpcciiil  order,  br.iiig  Mr.  Clat's  resolutions  reUtive  to  the 
removal  of  the  deposites;  when 

Mr.  WILKINS  resumed  his  observations  in  defence  of 
the  removal,  as  given  entire  in  preceding  pages. 

Mr.  MANGUM,  adverting  to  the  thinness  of  the  Senate, 
owing  to  the  attendance  of  members  who  had  been  invit- 
ed to  attend  a  solemn  ceremony,  in  consequence  of  the 
death  of  Mr.  Wibt,  moved  that  the  Senate  now  adjourn. 

The  Senate  then  adjourned. 

Wbdnebdat,  Fxbruabt  19. 
PENNSYLVANIA  PETITIONS. 

After  the  usual  morning  business  had  been  disposed  of— 
Mr.  McKEAN  said,  he  had  received  the  proceedings 
of  two  public  meetings  of  citizens  of  Pennsylvania,  both 
said  to  be  large  and  respectable;  one  held  at  the  town  of 
Erie,  in  the  extreme  west,  and  the  other  at  Germantown, 
in  the  extreme  east  of  the  State,  maintaining  directly  op- 
posite sentiments  in  reference  to  the  same  topics  which 
now  agitate  the  public  mind.  He  regretted  to  say  that 
there  were,  as  he  conceived,  unguarded  expressions  con- 
tained in  the  proceedings  of  both  meetingrs,  which  did 
not  meet  his  approbation,  and  which  he  wished  had  been 
omitted.  But  this,  he  hoped,  would  be  overlooked,  as 
being  peculiar  to  the  present  state  of  public  excitement, 
as  he  was  unwilling  to  believe  that  any  of  his  constituents 
would  deUberately  use  offensive  or  disrespectful  lan- 
guage. It  was,  however,  his  desire,  with  the  permission 
of  the  Senate,  to  present  both  proceedings  at  the  same  time, 
and  ask  for  their  separate  reading,  which  would  enable  the 
Senate  the  better  to  judge  of  their  further  disposition. 

Mr.  KING  rose,  and  expressed  the  reluctance  which  he 
felt  to  say  any  thing  in  opposition  to  the  reception  of 
memorials  from  any  portion  of  the  people,  but  he  consi- 
dered the  character  of  both  tliese  memorials  as  so  excep- 
tionable, that  the  Senate  owed  it  to  their  own  dignity,  and 
the  preservation  of  their  own  character,  not  merely  to  re- 
fuse to  give  the  usual  direction  to  them,  but  to  lay  them 
on  the  table,  where  they  might  be  subjected  to  the  indig- 
nant frowns  of  every  friend  of  good  order.  If  the  Se- 
nate should  suffer  themselves  to  be  approached  in  this 
way,  with  denunciations  of  individual  members  of  the 
body,  and  casting  unqualified  censure  on  the  officers  of 
the  Government,  he  wished  to  know  what  we  were  to 
expect  to  come  to.  It  was  required  of  gentlemen,  when 
they  presented  petitions,  to  state  the  substance  of  the 
meraoriala,  in  order  that  it  might  appear  if  they  were  of 
&  character  proper  to  be  received.  If  they  contained  ex- 
pressions calculated  to  wound  individual  Senators,  or  to 
deceive  the  public  mind,  I  hey  ought  not  to  be  received. 
That  WX1  the  reason  for  tljc  prcfjitory  statement  of  the 
Bubitance  of  memoriala.  He  regretted  that  his  friend 
from  Pennsylvinia  should  have  thought  it  proper  to  pre- 
f^nt  these  petitions*  He  objected  not  to  receive  any  pe- 
titioDs  which  were  couched  in  decent  and  respectful  ex- 


pressions. It  was  proper  that  such  should  be  received. 
The  ears  of  the  Senate  ought  to  be  open  to  the  voice  of 
the  people.  But,  when  they  were  suffered  to  approach 
this  body  with  the  language  of  abuse  and  calumny,  the 
Senate  would  speedily  retain  no  other  character  than  that 
of  a  body  through  which  electioneering,  denunciatory 
pamphlets,  might  be  sent  abroad,  the  effect  of  which 
would  be  to  unsettle  the  tranquillity  of  the  country. 

He  believed  that  no  Senator  could  conscientiously  say, 
that  he  believed  these  memorials  ought  to  be  received. 
He  did  not  wish  to  make  any  discrimination  between  the 
two.  Considering  them  both  as  highly  exceptionable,  he 
moved  to  lay  them  on  the  table,  without  any  intention 
that  they  should  ever  again  be  disturbed. 

The  motion  was  withdrawn,  at  the  request  of 

Mr.  McKEAN,  who  desired  to  say,  that  he  felt  no  par- 
ticular anxiety  about  the  disposition  which  might  be  made 
of  these  petitions.  He  had  not  presented  them  without 
consultation  with  his  colleague,  and  he  had  done  his  duty 
in  bringing  the  petitions  before  the  Senate.  On  pre- 
senting them,  he  had  stated  that  they  contained  expres- 
sions which  he  disapproved.  Having  done  his  duty,  he 
should  be  satisfied  that  the  Senate  should  dispose  of  the 
petitions.  He  could  not  approve  of  expressions  of  this 
character  addressed  to  this  body,  and  he  hoped  he  should 
hear  no  more  of  such.  He  was  willing  that  the  gentle- 
man from  Alabama  should  renew  his  motion. 

Mr.  KING  then  moved  that  the  petitions  should  not  be 
received. 

Mr.  CALHOUN:  I  second  the  motion. 

Mr.  FORSYTH  said,  that  the  expressions  contained  in 
the  memorials  which  had  just  been  read  were  certainly  in 
very  bad  taste;  but  he  did  not  know  whether  the  Senate 
of  the  United  States  ought  to  take  upon  itself  to  say  in 
what  terms  the  people  should  express  themselves  either 
to  this  body  or  any  other  constituted  body.  He  could  not 
approve  of  the  course  pointed  out  by  the  Senator  from 
Alabama,  not  to  receive  these  memorials,  because  it 
would  besetting,  in  his  (Mr.  F.'s)  judgment,  a  bad  pre- 
cedent. How  easy  would  it  be  for  honorable  Senators  to 
find  exceptionable  words  or  phrases  in  many  of  the  pe- 
titions and  memorials  that  are  presented  to  the  Senate, 
and  consequently  there  would  be  no  great  difficulty  in 
getting  rid  of  them  altogether.  He  would  aeain  repeat, 
that  the  memorials  presented  by  the  honorable  Senator 
[Mr.  McKeak]  are  in  very  bad  taste.  He  was  sorry  to 
see  such  language  coming  from  any  portion  of  the  peo- 
ple of  the  United  States,  but  still  the  Senate  was  bound 
to  receive  these  sentiments;  let  them  emanate  from  their 
political  friends  or  enemies,  it  was  perfectly  unimportant. 
He  hoped  the  honorable  gentleman  from  Alabama  would 
not  press  his  motion,  but  suffer  the  petitions  to  lie  on 
the  table. 

Mr.  S PRAGUE  rose  to  express  his  concurrence  in  the 
views  of  the  gentleman  who  had  last  addressed  the  Se- 
nate.    There  were  expressions  in  these  petitions  which, 
he  had  no    doubt,  were  unacceptable  to  all      But,  in 
times  when  the  people  were  suffering  g^at  distress,  and 
when  their  apprehensions  in  regard  to  the  future  were 
still  more  gloomy,  he  would  not,  as  a  member  of  this  bo- 
dy,  refuse  to  hear  any  language  in  which  they  might 
think  proper  to  express  their  feelings  to  us.     The  right 
of  petition  was  not  a  mere  matter  of  form;  but  the  people 
baa  a  perfect  right,  as  the  sovereign,  to  use  their  own  lan- 
guage, and  the  Senate  were  bound  to  listen  to  that  lan- 
gfuage.     The  expressions  in  the  first  of  these  memorials, 
were    certainly  most  disrespectful  to  the   Senate;  they 
called  this  body    an  aristocratic  Senate.     The  Senate 
could  not  prevent  such  expressions  of  public  opinion,  by 
closing  their  ears  against  them;  and  if  the  people,  in  any 
quarter,  had  been  taught  to  view  the  Senate  as  an  aristo- 
cratic body,  destined  to  be  fatal  to  the  liberties  of  the 
country,  let  the  Senate  listen  to  their  voice. 
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This  was  not  the  first  time  that  the  Senate  had  been 
struck  at.  It  was  not  the  first  time  that  they  had  been 
told  that  the  Senate  was  to  be  prostrated.  They  could 
not  ward  off  the  blow  by  refusing  to  listen  to  such  Ian- 
gtiag^.  He  would,  therefore,  receive  the  petitions.  As 
to  printing"  them,  as  that  was  done  merely  for  their  own 
convenience,  and  the  memorialists  had  nothing  to  do 
with  it,  and  had  no  rights  involved  in  the  question,  he 
would  not  agree  to  it.  It  might  not  be  deemed  proper 
to  send  them  to  a  committee.  But  the  memorialists  bad 
an  unquestionable  right  to  send  hither  their  sentiments, 
and  Congress  was  bound  to  receive  them.  As  to  the 
expressions  in  the  Germantown  petition,  aimed  at  the 
presiding  officer  of  the  Senate,  all  must  regret  that  they 
should  have  found  a  place  in  the  petition.  And,  as  a 
member  of  the  Senate,  he  would  go  further  to  repel  any 
such  languag[e,  when  addressed  against  the  presiding 
officer,  than  if  it  were  addressed  to  a  member;  because 
the  President  of  the  Senate  bad  no  voice  in  the  Senate. 
Still  he  considered  that  the  Senate  was  bound  to  receive 
petitions,  whatever  might  be  the  subsequent  disposition 
of  them. 

Mr.  MANGUM  said  that  he  perfectly  concurred  in  the 
sentiments  which  had  been  generally  expressed  relative 
to  these  memorials.  He  thought  it  would  be  an  extreme- 
ly unjust  proceeding  on  the  part  of  the  Senate  to  refuse 
to  receive  them  on  account  of  the  language  employed 
therein,  inasmuch  as  there  was  no  rule  laid  down  by  the 
Senate  by  which  it  could  judge  as  to  the  exact  language 
that  ought  to  be  employed  in  petitions  and  memorials. 
With  regard  to  what  had  been  said  in  the  first  memo- 
rial, he  could  not  at  all  approve  the  language.  But 
there  was  one  view  of  this  case  which  deserved  to  be  no- 
ticed. He  believed  that,  in  every  civilized  country  in 
Christendom,  the  court  language  is  considered  as  the 
standard  of  purity,  and  has  a  tendency  to  regulate  the 
style  of  society.  And  he  intimated  that  the  language  of 
the  memorial^  taking  this  view  of  the  subject,  must  be 
regarded  as  having  reached  the  highest  degree  of  per- 
fection. He  did  not  desire  the  printing  of  the  memorials, 
but  he  thought  that  they  ought  to  be  received. 

Mr.  RING  said  a  few  words  in  explanation.  He  resist- 
ed the  opinions  of  the  gentleman  from  Maine,  and  from 
North  Carolina,  that  the  Senate  ought  to  receive  the  pe- 
titions,  be  their  language  what  it  might.  He  could  not 
consent  that  the  Senate  should  be  compelled  to  sit  here 
and  listen  to  calumnies  levelled  at  individual  members  of 
the  body.  As  to  court  language,  he  wbhed  to  know 
what  was  meant  by  the  Senator  from  North  Carolina. 
That  Senator  seemed  to  be  peculiarly  sensitive  on  the 
subject  of  something  which  had  reach^lhis  ears.  These 
memorials,  however,  ought  not  to  be  tolerated  here,  on 
account  of  the  disrespectful  terms  in  which  they  were 
couched.  This  was  admitted;  yet  the  gentleman  from 
North  Carolina  said  that  this  was  the  court  language,  and 
therefore  the  Senate  had  no  right  to  refuse  to  receive  it. 

Mr.  K.  moved  to  lay  the  petitions  on  the  table,  but  again 
withdrew  his  motion. 

Mr.  SMITH  desired  to  say  but  a  word  or  two  on  the 
subject.  It  is  the  undoubted  right  of  every  American  citi- 
zen to  address  Congress,  and  to  make  known  his  wants 
and  complaints  to  it.  This  right  could  be  fully  enjoyed 
by  addressing  the  Senate  in  respectful  language.  He 
would  observe  the  same  rule  in  this  case  as  applied  to  our 
courts  of  justice. ,  The  right  of  every  citizen  in  this  coun- 
try is  secured  to  him,  to  appeal  to  our  courts  for  a  re- 
dress of  his  grievances.  But  (said  Mr.  S.)  suppose  a  pe- 
tition is  addressed  to  the  chancellor,  couched  in  scurrilous 
and  disrespectful  language,  will  the  chancellor  hear  it  un- 
til it  is  purged  of  such  offensive  language?  CerUinly  he 
will  not.  We  all  recollect  instances  of  the  kind.  I  recol- 
lect one:  that  of  a  petition  being  addressed  to  the  chancel- 
lor, who  referred  it  to  the  master  to  expunge  the  excep- 
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tionable  matter,  and  the  chancellor  went  so  far  as  to  say 
that  if  he  saw  another  instance  of  the  kind,  he  would  direct 
inquiry  to  be  made  who  was  the  draughtsman.  He  (Mr.  S.) 
in  conclusion,  said  that  he  thought  that  if  the  petition  was 
received  it  ought  to  be  laid  upon  the  table. 

Mr.  BIBB  observed  that  it  was  the  duty  of  those  who 
petitioned  for  a  redress  of  grievances  to  couch  their  me- 
morials in  respectful  language.  It  was  a  course  pointed 
out  by  a  proper  regard  to  their  own  dignity,  and  was  a 
respect  due  to  Congress.  He  admitted  that  the  people 
were  entitled  to  the  right  of  petition  and  remonstrance, 
but  he  must  say  that  they  had  no  right  to  abuse  this  body 
by  using  degrading  and  disgraceful  language  towards  it. 
The  right  of  petition  and  remonstrance  was  secured  to 
the  community;  but  there  was  no  law  abridging  the  lU 
berty  of  speech  or  of  the  press.  He  would  ask,  howev- 
er, if  it  followed  that  Coneress  was  bound  to  receive 
most  offensive  and  disgraceful  language?  Was  there  not 
a  rule  of  self-preservation  which  it  ought  to  exercise  to 
protect  itself  against  calumny  ?  He  conceived  there  was, 
and  that  it  was  the  duty  of  the  Senate  to  put  it  into  ef- 
fect— ^it  being  due  to  its  own  honor  and  self-respect. 
He  (Mr.  B.)  was  of  opinion  that  the  people's  respect  for 
truth,  for  justice,  and  for  integrity,  foMowed  in  a  very 
considerable  degree  from  the  examples  that  were  set 
them  by  those  in  power;  and  he  wished  that  this  matter 
was  understood  a  little  better  elsewhere.  He  liked  not 
the  preacher  who  tells  his  congregation  to  do  as  he  says, 
but  not  as  he  does.  He  (Mr.  B.)  would  repeat,  that  all  pe- 
titions to  a  legislative  body  ought  to  be  couched  in  decent 
language.  Many  rules  had  been  adopted  by  legislative 
bodies,  requiring  that  the  members  presenting  petitions 
should  vouch  to  the  House  that  they  were  couched  in  res- 
pectful terms.  There  are  two  rules  on  this  subjectf  but 
he  confessed  himself  inclined  to  adopt  such  a  rule  as 
would  preserve  the  Senate  in  its  just  rights,  and  not  in- 
fringe on  the  rights  of  petitioners,  and  that  was  this,  to 
refer  all  memorials  of  a  like  character  to  those  which  had 
been  presented  this  morning,  to  an  officer  or  a  committee 
of  the  Senate,  in  order  that  they  might  expunge  from 
them  all  objectionable  language  before  they  should  be  pre- 
sented. If  he  could  have  referred  these  memorials  to 
such  a  committee,  he  would  have  done  so. 

Mr.  POIND  EXTER  said  he  would  add  a  few  remarks 
to  what  had  already  been  said,  on  the  proceedings  of  the 
two  public  meetings  in  Pennsylvania,  now  before  the 
Senate.  The  right  of  petition  and  remonstrance,  he  said, 
had  been  secured  to  the  people  of  the  United  SUtes  by 
the  constitution;  but  the  precise  wording  in  which  such 
papers  should  be  drawn  out  had  not  been  defined  by  any 
settled  rules,  and  was  perhaps  not  susceptible  of  clear 
and  satisfactory  definition.  But,  in  general,  it  was  expect- 
ed that  they  should  contain  no  expression  disrespectful  to 
the  body  to  whom  they  were  addressed,  On  this  subject 
he  was  as  sensitive  as  any  honorable  gentleman  of  this 
body,  and  would  go  as  far  to  condemn,  or  repress,  any 
vituperative  Unguage  applied  to  the  Senate,  or  any  one 
of  its  members.  He  thought  the  resolutions  passed  at 
both  those  meetings  censurable,  on  account  of  the  coarse 
language  in  which  they  were  couched,  and  the  imputa- 
tions cast  upon  the  body,  and  particular  members  of  the 
body,  to  whose  consideration  they  were  addressed.  But, 
said  he,  the  people  of  Erie  county,  who  composed  the 
meeting  assembled  in  that  remote  part  of  the  country, 
may  find  an  apology,  if  not  a  justifiable  one,  for  the  lan- 
guage which  they  thought  fit  to  adopt,  in  the  examples 
furnished  them  of  expressions  even  more  coarse  and  of- 
fensive, with  which  our  ears  have  been  astounded  within 
these  walls,  coming  from  a  Senator  within  his  seat,  while 
discussing  a  grave  question  of  national  policy.  One  of 
the  series  of  resolutions  which  have  been  read  to  us,  re- 
fers to  a  past  political  event:  the  rejection,  by  the  Senate, 
of  a  nomination  to  an  office  of  high  trust  and  responsi* 
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btlity.  That  rejection  is  censured  by  the  good  people  of 
Erie,  and  the  Senate  characterized  as  an  aristocratic  body. 
Are  they  to  be  condemned  for  the  freedom  with  which 
they  have  spoken  on  this  naatter  ?  If  so,  have  we  not  our- 
selves given  a  license  to  this,  or  any  other  virtuperative 
epithet  which  may  be  applied  to  us  by  any  portion  of 
the  people  who  do  not  possess  full  information  of  the 
grounds  on  which  we  rely  for  the  justification  of  our  mea- 
sures? Sir,  (said  Mr.  P.,)  the  error  lies  at  our  own  doors; 
let  us  correct  it,  and  we  shall  not  be  offended  by  its  echo 
from  the  borders  of  tfie  Republic,  in  the  ill-judged  fulmi 
nations  of  primaiy  conventions  of  the  people.  Have  we 
not  been  told  in  open  debate,  by  a  member  of  the  Senate, 
heedless  of  the  decorum  which  ought  to  be  observed  in 
a  deliberate  body,  speaking  of  the  same  political  event 
referred  to  in  these  resolutions,  that  the  rejection  of  a 
nomination  to  office,  by  the  Senate,  was  a  passport  to  the 
confidence  and  affections  of  the  people?  That  the  cen- 
sure of  the  Senate  had  long  since  ceased  to  be  a  reproach 
to  any  man  in  the  nation?  Yes,  sir,  we  have  heard  all 
this,  and  much  more  equally  indecorous  langfuage,  from 
a  member  of  our  own  body,  and  we  have  permitted  it  to 
pass  without  rebuke,  or  any  notice  whatever.  We  have 
quietly  submitted  to  these  foul  imputations  on  the  honor 
and  dignity  of  the  Senate.  They  have  gone  forth  to  the 
public  under  our  sanction,  and  shall  we  complain  when 
they  are  sent  back  to  us  by  the  people  who  received  them 
through  the  medium  of  the  public  prints,  as  the  record  of 
debates  uttered  on  this  floor?  He  wished  not  to  be  un- 
derstood as  approving  the  language  or  import  of  the  res- 
olutionst  they  were  highly  disrespectful  to  the  Senate  and 
ought  thererore  to  be  marked  with  our  disapprobation. 
But  let  us  begin  the  work  of  reformation  at  home.  Let 
the  Senators  treat  themselves  with  respect,  and  they  may 
then  command  the  respect  of  the  people.  Nothing  can 
be  more  natural  than  what  has  occurred.  IVben  we  par- 
ticularly listen  to  calumny  and  detraction  on  ourselves, 
from  a  member  in  his  place,  and  tamely  submit  to  it,  the 
citizens  of  Erie  have,  at  most,  committed  an  innocent 
mistake,  in  returning  to  us  phrases  with  which  our  ears 
have  become  familiar.  But  we  have  on  our  file  a  petition 
sent  to  us  under  the  solemnity  of  an  Executive  message, 
more  grossly  offensive  than  any  thin|^  to  be  found  in  these 
proceedings  of  the  public  meetings  m  Pennsylvania.  The 
President  had,  a  few  years  past,  nominated  a  person  to  fill 
a  land  office  in  one  of  the  districts  for  the  sales  of  the 
public  lands,  and  the  Senate  refused  to  advise  and  consent 
to  the  nomination.  The  same  individual  was  subsequently 
re-nominated  for  the  same  office,  by  a  special  communi- 
cation from  the  President,  and  by  way  of  inducement  to 
a  reconsideration  of  the  former  rejection,  we  were  favor- 
ed with  a  petition,  signed  by  about  two  hundred  persons, 
in  fiivor  or  the  nominee,  which  among  other  things,  char- 
ged the  Senate  with  having  committed  a  gross,  palpable, 
and  corrupt  violation  of  the  constitution.  This  is  an  ex- 
ample of  executive  courtesy  to  his  constitutional  advisers, 
worthy  to  be  imitated  by  his  worshippers.  That  petition, 
sir,  was  read  and  considered,  and  is  now  on  the  files  of 
the  Senate.  With  the  imposing  precedent  before  us,  we 
might  surely  excuse  the  mistake  into  which  a  portion  of 
our  fellow-citizens  have  fallen.  Mr.  P.  thought,  upon  a  re- 
view of  the  transaction,  that  it  would  be  better  to  treat 
this  error  with  mildness,  and  not,  as  had  been  suggested 
by  his  honorable  friend  from  Kentucky,  [Bir.  Bibb,]  deny 
those  people  a  hearing,  and  refuse  their  resolutions  a  rest- 
ing place  on  our  table.  In  these  times,  when  arbitrary 
power  is  stretching  forth  its  arm,  and  prostrating  all  the 
safeguards  around  the  liberties  of  the  people,  he  was  not 
disposed  to  follow  the  illustrious  example  of  the  chieftain 
who  wields  the  sceptre,  but  he  would  prefer  to  err,  if  at 
all,  in  the  opposite  extreme,  by  giving  free  scope  to  the 
expression  of  the  popular  feeling,  in  whatever  terms,  it 
may  be  conveyed,  Mr.  P.  said  he  regretted  the  reference 


which  had  been  made  by  the  respectable  and  intelligent 
citizens  of  Germantown,  to  a  particular  member  of  the 
Senate,  and  to  its  presiding  officer.  But,  in  this  free  coun- 
try, gentlemen  could  not  expect  to  get  along  without  an 
occasional  hit,  on  one  side  or  on  the  other.  For  himself, 
he  felt  unscathed,  his  "  withers  were  unwrung,"  and 
whatever  might  be  the  sensibility  of  other  honorable  gen- 
tlemen on  tbe  occassion,  he  was  disposed  rather  to  smile  at 
the  apparent  indecorum  of  tbe  resolutions,  than  to  mani- 
fest a  spirit  of  resentment,  by  treating  the  subject  too 
seriously,  and  thereby  imparting  to  it  an  importance  which 
it  did  not  seem  to  merit.  He  concluded,  by  expressing 
his  willingness  to  refer  tbe  resolutions  to  the  appropriate 
committee,  as  it  might  give  greater  satisfaction  to  those  who 
had  adopted  them,  and  assuredly  could  do  injury  to  no  one. 
Mr.  RING  then  renewed  his  motion,  and  the  petitions 
were  laid  on  the  table. 

REMOVAL  OF  THE  DEPOSITES. 

The  Senate  then  proceeded  to  the  consideration  of  the 
special  order,  being  Mr.  Clat's  resolutions,  &c. ;  when 

Mr.  WILKINS  resumed  and  concluded  his  remarks,  as 
given  in  preceding  pages. 

Mr.  TYLER  moved  that  the  Senate  adjourn,  but  with- 
drew his  motion  at  the  request  of 

Mr.  CLAY,  who,  with  a  view  to  facilitate  the  transac- 
tion of  business,  and  the  economy  of  time,  desired  to 
make  a  proposition  to  the  Senate.  Like  the  currency  of 
the  country,  he  said,  the  business  of  the  Senate  had  be- 
come a  good  deal  deranged;  and  he  presumed  that  the 
Chair  would  be  as  much  gratified  by  the  removal  of  the 
depositea  on  his  table  as  the  President  was  when  be  re- 
moved the  deposites  from  the  United  States  Bank.  There 
were  also  several  memorials  to  be  presented,  of  which  he 
had  some.  There  was  Executive  business  unfinished, 
and  it  was  also  probable  that  sundry  members  would  be 
desirous  to  pay  respect  to  the  memory  of  a  distinguished 
citizen,  by  attending  his  funeral  at  noon  to-morrow.  Un- 
der all  these  circumstances,  he  moved  to  postpone  this 
subject  until  Monday  next,  and  to  make  it  the  special 
order  for  that  day. 

Mr.  TYLER  concurred  in  the  motion,  stating  that  his 
health  was  not  in  a  good  state,  and  that  he  should  be  gra- 
tified to  have  the  residue  of  the  week  to  repair  it. 

Mr.  CHAMBERS  suggested,  that  when  this  subject 
was  removed  out  of  the  way,  the  French  spoliation  bill 
would  be  the  next  special  order,  and  would  take  prece- 
dence of  other  business,  unless  that  also  was  postponed. 

Mr.  MANGUM  moved  to  postpone  that  subject  also, 
and  to  make  it  the  special  order  for  Monday  week. 

Mr.  CHAMBERS  assented,  but  gave  notice  that  he 
should,  on  that  day,  move  to  postpone  any  other  buslneas 
which  might  obstruct  the  taking  up  of  that  bill. 

The  motion  was  then  agreed  to. 

On  motion  of  Mr.  CALHOUN,  the  bill  to  repeal  the 
force  act  was  postponed  until  Monday  fortnight,  and 
made  the  special  order  for  that  day. 

Mr.  CLAY  then  rose  and  presented  the  memorial  of  the 
citizens  of  New  York,  praying  for  delay  in  the  payment  of 
the  revenue  bonds.  This  memorial,  Mr.  C.  said,  was  from 
the  merchants  of  New  York,  and  its  object  was  to  obtain 
a  law  prolonging  the  payment  of  the  revenue  bonds — a 
subject  which  had  not  yet  been  disposed  of.  The  me- 
morialists ascribed  the  distress  in  part  to  the  act  of  July, 
1832;  to  the  change  from  credit  to  specie  payments  and 
begged  that  a  credit  might  be  extended  to  them  for  the 
debts  to  the  revenue  which  still  remained  due.  They 
also  prayed  for  a  graduated  scale  of  payments,  as  to  time. 
He  must  say,  he  had  no  wish  to  see  much  change  in  Uie 
manner  of  collecting  the  duties  on  imports;  but,  so  far  as 
relief  could  be  afforded  to  those  who  had  given  bonds 
which  remained  yet  uncollected,  he  thought  it  ought  to 
be  afforded,     'i'hc  other  day  it  had  been  said,  that  the  re- 
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lief  would  be  but  partial,  while  the  distress  was  general. 
Well,  if  this  were  true — if  the  reliefwas  not  equal  to  the 
whole  distress — ^it  was  no  reason  that  Congress  should  not 
extend  the  proposed  assistance.  If  Congress  could  not 
remove  the  total  amount  of  distress,  it  could  do  so  in  part 
—it  might  extend  relief  as  far  as  it  was  able.  Such  a 
measure  would  not  be  without  example.  In  1821,  when 
great  distress  had  been  produced  by  speculations  in 
land,  the  same  steps  had  been  taken  as  were  alluded  to 
in  the  present  memorial.  At  the  period  of  distress  to 
which  he  had  alluded,  all  were  agreed  that  relief  ought  to 
be  extended.  What  was  the  relief  granted  upon  that  oc- 
casion? Why,  firstly,  to  those  who  had  purchased  land, 
a  remission  of  the  arrears  of  interest;  then  a  division  of 
their  debts  into  instalments;  and,  finally,  (what  was  still 
better,)  37i  per  cent,  upon  the  whole  debt  was  relinquish 
ed,  on  condition  of  the  money  being  paid  at  a  certain 
time.  Well,  on  the  present  occasion,  the  Government 
debtors  were  distressea — ^perhaps  unable  to  pay.  The  ex- 
ample to  which  he  had  referred,  suggested  what  ought  to 
be  done.  He  did  not  think  the  principle  of  credit  instead 
of  cash  payments,  a  right  one;  and,  therefore,  he  was  op- 
posed to  any  radical  change:  but,  if  they  found  any  por- 
tion of  their  debtors  embarrassed,  and  this  embarrassment 
resulting  from  an  act  of  the  Executive,  they  were  bound 
to  afford  relief,  to  the  greatest  possible  extent.  This  dis- 
tress was  contemporaneous  with  the  want  of  confidence 
which  had  been  produced  by  the  late  measures.  The 
credit  of  the  country  had  been  completely  destroyed 

The  honorable  Senator  from  Georgia  had  felicitated 
himself  too  soon  upon  the  prosperous  state  of  the  South. 
Let  him  ask  his  (Mr.  C.'s)  friends  to  read  the  letters 
which  they  were  daily  receiving  from  the  South.  Let 
him  look  to  those  letters,  and  he  would  find  that  the  ex- 
emption from  distress  which  he  had  mentioned  was  but 
temporar}%  In  this  state  of  things,  it  did  seem  to  him 
(.M.  C.)  that  if  the  state  of  the  Treasury  would  permit  it, 
relief  ought  to  be  afforded  in  the  present  case.  It  might 
be  that  the  late  monetary  mutations  had  incapacitated  the 
Treasury  from  granting  this  necessary  assistance  to  the 
merchants.  If,  however,  all  the  money  which  had  been 
deposited  in  the  selected  banks  were  forthcoming  when 
required,  there  could  be  no  difficulty.  The  honorable 
Senator  from  Pennsylvania  [Mr.  Wilkikb]  had  said  that 
the  distress  was  only  temporary;  if  this  were  true,  only  a 
temporary  remedy  was  needed.  He  (Mr.  C  )  could  see  no 
propriety  in  Congress  refusing  to  do  what  was  in  its  pow- 
er because  it  was  unable  to  accomplish  all  that  was  want- 
ed. What  would  they  think  of  a  physician  going  into  an 
hospital  and  refusing  to  prescribe  for,  or  alleviate  the 
sufferings  of  a  patient,  because  he  could  not  instantly  and 
entirely  eradicate  the  disease?    But  there  was  another 

Soint  which  should  be  looked  at,  although  it  was  simply  a 
nancial  one.  If  their  bonds  were  paid  up,  the  money 
would  go  at  once  into  the  banks,  and  those  banks  would 
get  the  interest;  but  if  the  prayer  of  the  memorialists  was 
granted,  and  the  payment  of  the  debt,  with  interest,  post- 
poned upon  proper  security,  the  interest  would  go  into 
the  coffers  of  the  Government.  Mr.  C  concluded  by 
moving  tlie  reference  of  the  memorial  to  the  Committee 
on  Finance.      The  reference  was  agreed  to. 

A  resolution  offered  by  Mr.  WEBSTER,  instructing 
the^  Committee  on  Finance  to  inquire  into  the  effect  of 
the  removal  of  the  deposites  on  the  public  revenue,  was, 
on  motion  of  Mr.  SILSBEE,  in  consequence  of  the  ab- 
sence of  Mr.  WsBSTEB,  laid  on  the  table. 

The  Senate  then  adjourned. 


journed  for  the  purpose  of  attending  the  funeral  of  the 
late  Mr.  Wibt;  and  as  many  of  the  Senators  not  only 
felt  it  an  imperative  duty  to  join  in  paying  the  last  tribute 
of  respect  to  the  distinguished  individual  referred  to,  but 
were  impelled  to  do  so  by  a  deep  sense  of  feeling,  the 
Senate  would  not  probably  be  full  enough  to  attend  to 
business.  He  was  not  aware  that  it  would  be  necessary 
for  him  to  make  any  motion  for  the  postponement  of  the 
resolutions  or  proceedings  that  might  be  expected  to  come 
up;  and  he  would,  therefore,  simply  content  himself  with 
a  motion  to  adjourn.  Whereupon,  the  Senate  adjourned. 


TUUBBDAT,    FEBRUABT    20. 

The  Journal  having  been  read — 
Mr.    CHAMBERS   rose,   and  said   he  had  been  ap- 
prized that  the  House  of  Representatives  bad  just  ad 


Frxsat,  Fbbbujlbt  21. 
PUBLIC  DISTRESS. 
Mr.  SOUTHARD  rose  and  said,  he  had  been  charged 
with  three  memorials  from  different  parts  of  the  State  of 
New  Jersey,  which  he  had  been  requested  to  present  to 
the  Senate.  The  first  came  to  him  from  a  committee  ap- 
pointed by  the  citizens  of  Trenton  and  its  vicinity,  and 
was  signed  by  423  names  of  persons,  many  of  whom  were 
among  the  most  respccUble  in  the  State.  Two  of  the 
committee  were  well  known  as  having  been  formerly 
among  the  most  ardent  and  active  supporters  of  the  pre- 
sent administration,  as  were  also  ""some  others  on  the 
list.  The  letter  which  accompanies  the  memorial  states 
that  the  latter  expresses  the  views  of  the  great  body  of 
farmers,  merchants,  mechanics,  and  working  men,  of  that 
portion  of  the  State,  without  distinction  of  party.  To 
the  character  of  those  whose  opinions  were  thus  present- 
ed to  the  Senate,  Mr.  S.  was  ready  to  bear  full  and 
willing  testimony,  because  he  knew  most  of  them  well. 
Many  of  them  were  his  neighbors  and  his  friends.  He 
knew  that  the  memorialists  were  capable  of  correctly  es- 
timating the  extent  of  the  distress  which  they  described; 
that  they  understood  its  causes,  and  were  as  able  to  de- 
cide on  the  mode  and  measure  of  the  relief  required  by 
the  condition  of  the  country,  as  their  representatives  on 
this  floor.  They  spoke  the  language  of  intelligent  and 
virtuous  freemen,  and  had  a  right  to  claim  an  attentive 
and  respectful  hearing. 

The  second  memorial  came  from  the  township  of  How- 
ell, a  part  of  the  county  of  Monmouth,. which  is  now 
represented  in  the  State  legislature  by  members  who 
are  decided  in  their  support  of  the  present  administra- 
tion; It  is  signed  by  about  three  hundred  individuals,  of 
whose  characters,  standing,  and  respectability,  he  was  also 
prepared  to  speak. 

The  third  memorial  was  signed  by  3,785  of  the  in- 
habitants and  voters  of  the  county  of  Burlington,  in  a 
different  part  of  the  State.  It  would  be  well  recollected 
that,  some  time  since,  on  the  occasion  of  presenting  the 
proceedings  of  a  county  iDeeting,  held  in  the  same  coun- 
ty, he  had  ventured  to  express  his  opinion  that  those  pro- 
ceedings contained  the  sense  of  the  county  of  Burlington 
on  this  great  and  exciting  question.  For  this,  he  had 
been  accused,  in  the  very  ears  of  power  itself,  of  delibe- 
rate falsehood.  Sir,  said  he,  here  are  the  names  of  a  ma- 
jority of  the  voters  of  that  county,  which  is  represented 
by  four  friends  of  the  administration  out  of  six  represen- 
Utives  in  the  State  legjislature,  three  of  whom  voted  for 
the  resolutions  instructing  their  Senators  and  Representa- 
tives in  Congress  to  resist  any  effort  to  restore  the  depo- 
sites to  the  United  SUtes  Bank.  In  that  coiftity,  4,200 
was  the  highest  number  of  votes  which  he  recollected  to 
have  been  given  at  any  election;  and  at  the  last  election, 
only  about  3,500  votes  were  given.  Here,  in  this  memo- 
rial, will  be  found  2,785  names  of  voters  of  that  county. 
More  than  600  majority  is  the  largest  vote  which  he  re- 
collected, and  about  1000  majority,  upon  such  a  vote  as 
that  by  which  the  members  who  instructed  him  held  their 
seats.  Was  he  criminal,  then,  in  the  representation  which 
he  had  before  made?  Shall  the  people  of  that  county, 
and  the  world,  be  told  that  he  was  guilty  of  deliberate 
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falsehood  in  his  representation  of  their  opinions?  And 
this  too,  by  the  very  mouth-piece  of  the  Executive  whose 
illegal  conduct  they  disapprove?  Is  calumnious  misre- 
presentation the  fit  and  appropriate  oflTering,  at  this  day, 
to  the  ears  of  power,  by  its  agents  and  flatterers? — the 
selected  means,  by  which  light  is  to  be  excluded  from  the 
only  quarter  in  which  relief,  to  a  distressed  community, 
can  be  promptly  afforded? 

He  must  be  permitted  to  say  to  the  Senate,  that  be 
knew  many  of  the  individuals  whose  names  he  now  pre- 
sented. They  were,  as  they  professed  to  be,  farmers, 
mechanics,  manufacturers,  traders,  working  men,  who  un- 
derstood their  rights  thoroughly,  composing  as  intelli- 
gent and  virtuous  a  community  as  can  be  found  in  any 
part  of  the  nation — heretofore  possessing  a  healthful  pros- 
perity^— ^little  inclined  to  complaints,  and  not  prompt  to 
mingle  in  party  conflicts — such  a  people  as  any  Senator 
may  be  proud  to  represent.  They  have  not  found  the  ef- 
fects attributed  to  the  violation  oi  your  constitution  and 
laws  to  be  «*  mere  idle  fancy,"  nor  would  they  permit 
him  to  tell  them,  that  they  did  not  understand  the  causes 
of  their  embarrassments,  and  that  they  arose  from  the 
withdrawal  of  their  accommodations  at  a  bank  to  an  im- 
mense amount,  yet  which  they  had  not  intelligence 
enough  to  discover  for  months.  Now,  sir,  would  they 
permit  their  representative  to  assure  them  that  the  Exe- 
cutive alone  had  the  right  and  the  constitutional  power  to 
control  the  whole  finances  of  the  nation— to  make  expe- 
riments upon  currency  and  credit.  If  such  language  shall 
be  held  to  them,  it  will  be  not  less  than  3,000  names  to  a 
respectful  memorial,  which  will  testify  their  sense  of  con- 
stitutional principles^  and  their  determinations  not  to  suf- 
fer from  Executive  experiments,  and  the  action  of  mis- 
guided ignorance  and  passion.  They  will  speak  in  the 
tones  of  freedom — ^in  a  voice  which  will  be  heard — as  one 
man,  save  a  few  exceptions,  and  they  will  be  few,  of  those 
who  may  be  restrained  by  official  considerations,  and 
those  whom  such  can  influence  and  control.  Mr.  S.  said 
be  made  these  remarks  with  full  knowledge  of  the  me- 
morialists. They  present  themselves,  not  to  the  Execu- 
tive but  to  Congress,  and  ask  relief,  and,  in  emphatic  ca- 
pitals, acribe  the  power  of  control  over  the  Treasury  to 
the  Legislative  and  not  the  Executive  branch  of  the  Go- 
vernment. They  do  not  acknowledge  that  it  is  an  Exe- 
cutive power  to  regulate  the  finances  and  the  currency  of 
the  country. 

Mr.  S.  then  moved  that  the  memorials  be  read,  print- 
ed, and  referred  to  the  Committee  on  Finance. 

Mr.  WILRINS  presented  a  memorial  similar  to  a  num- 
ber which  had  been  heretofore  presented,  from  a  number 
of  the  surviving  officers  of  the  late  war,  praying  for  dona- 
tions of  lands  in  consideration  of  their  services;  which  was 
referred  to  the  Committee  on  Military  Affairs. 

Mr.  WILKINS  also  presented  resolutions  adopted  by 
two  of  the  local  banks  of  the  city  of  Pittsburg,  com- 
plaining of  the  pecuniary  distresses,  and  deranged  cur- 
rency of  that  part  of  the  country,  which  they  ascribe  to 
the  removal  of  the  public  deposites  from  the  Bank  of  the 
United  States,  and  asking  or  Congress  to  interfere  to  re- 
store them.  The  first  set  of  these  resolutions,  Mr.  W. 
said,  was  adopted  by  the  Bank  of  Pittsburg,  one  of  the 
old  banks  of  the  State,  of  ^eat  respectability,  whose  af- 
fairs had  been  conducted  with  much  discretion,  and  whose 
credit  and  standing  was  undoubted.  The  other  set  of  re- 
solutions was  adopted  last  winter  by  a  bank  which  had 
lately  g^ne  into  operation.  This  was  also  a  bank  of  re- 
spectability,  standing,  and  credit.  He  had  also,  Mr.  W. 
said,  some  further  resolutions  on  the  same  interesting  sub- 
ject, adopted  at  a  recent  meeting  of  certain  citizens  of 
Pittsburg.  The  meeting  to  which  he  referred  had  been 
composed  of  gentlemen  who  were  well  known  to  him  to 
be  of  the  first  respectability  in  the  State,  and  who  had,  in 
their  organization,  selected  for  their  officers,  men  of  the 


first  respectability,  in  the  various  classes  of  which  the 
meeting  was  composed.  He  moved  that  the  resolutions 
be  read,  referred  to  the  Committee  on  Finance,  and  print- 
ed $  which  motion  was  carried. 

MAINE  PETITIONS. 

Mr.  SPRAGUE  presented  the  memorial  of  646  citizens 
of  the  city  of  Portland,  Maine,  in  relation  to  the  general 
distress  of  the  country,  and  the  deranged  state  of  the 
currency. 

Mr.  S.  said,  that  the  memorial  sets  forth,  that  the  sign- 
ers, and  the  community  in  which  they  live,  are  now  suf- 
fering under  great  and  unexampled  pecuniary  distress. 
That  there  is  at  present  an  almost  entire  prostration  of 
business,  and  that  their  prospects  for  the  future,  are  still 
more  gloomy;  and  they  appeal  to  the  national  legislature 
to  afford  them  some  relief  from  their  present  suffering, 
and  to  avert  the  threatened  danger  of  still  greater  injury. 
They  do  not  undertake  to  point  out  in  what  that  relief 
shall  consist,  or  the  mode  in  which  it  shall  be  obtained; 
but  leave  it,  with  confidence,  to  the  wisdom  and  enlight- 
ened patriotism  of  Cong^ress.  They  come  here  to  the 
legislature— they  do  not  go  to  the  Executive— because 
they  do  not  believe  that  it  belongs  to  the  Executive  de- 
partment of  this  Government  to  produce  and  sustain  a 
sound  currency,  any  more  than  that  it  legitimately  apper- 
tains to  it  to  produce  a  deranged  and  unsound  currency. 

This  memorial  is  signed  by  all  classes  of  citizens — 
merchants,  mechanics,  artisans,  and  laborers— of  all  par- 
ties; and  from  personal  acquaintance  with  many  of  the 
memorialists,  I  bear  willing  and  cheerful  and  decided  tes- 
timony to  their  high  respectability — ^to  the  entire  confi- 
dence which  ought  to  be  reposed  in  all  their  statements. 
And,  from  the  knowledge  that  I  have  of  those  who  have 
transmitted  the  memorial,  and  given  me  their  certificate 
as  to  the  high  respectability  of  those  with  whom  I  am 
personally  unacquainted,  I  am  confident  in  the  belief, 
that  all  the  memorialists  are  highly  respectable. 

When  the  memorial  and  proceedings  of  a  public  meet- 
ing held  in  the  city  of  Portland,  were  some  time  since 
presented  to  the  Senate,  I  referred  to  one  name  in  par- 
ticular. I  find  I  was  misunderstood  in  stating  a  fact  in 
relation  to  that  individual,  and  was  merely  supposed  to 
say  that  he  was  one  of  those  citizens  who  had  supported 
the  Chief  Magistrate  at  an  early  day.  I  said  then,  and 
now  wish  to  be  understood,  that  the  gentleman  who  heads 
the  memorial,  was  the  elector  of  President  and  Vice  Pre- 
sident, who  gave  the  first  electoral  vote  in  New  England 
for  the  present  Chief  Magistrate.  My  friend  from  Rhode 
Island,  [Mr.  Khioht,]  in  presenting  a  memorial,  stated 
that  it  embraced  all  classes,  save  one — that  the  office- 
holders felt  no  distress,  and  asked  for  no  relief.  1  cannot 
make  even  that  exception,  for  I  find  on  the  memorial  at 
least  the  name  of  one  office-holder,  whose  interest  in  the 
prosperity  of  the  community  at  large,  or  whose  sympathy 
for  the  sufferings  of  others,  or  whose  elevated  patriotism, 
induced  him  to  wish  the  prosperity  of  his  country  in  pre- 
ference to  the  success  of  party.  There  are  other  names, 
unknown  to  the  Senate,  but  known  to  myself  to  have 
been  the  decided  friends  of  tl)e  Chief  Magistrate. 

The  distress  that  has  operated  on  the  citizens  of  Port- 
land, and  of  which  they  complain,  is  a  matter  above  all 
party  consideration.  It  is  an  all-pervading  and  general 
distress,  which  they  say  in  this  memorial  is  unexampled, 
and  under  that  torture  they  cannot  stop  to  indulge  politi- 
cal feelings,  or  calculate  its  effects  on  party  prospects. 
^  Accompanying  this  petition,  he  had  received  a  letter, 
signed  by  several  highly  respectable  gentlemen — ^he  be- 
lieved they  were  six  in  number — ^in  which  thcjr  set  forth 
that  the  cause  of  the  general  distress  was  believed  to  be 
the  removal  of  the  deposites;  and  that  it  was  only  owing 
to  the  mutual  forbearance  exercised  by  private  creditors 
as  well  as  the  banks^  that  their  suffering^  had  not  been 
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of  a  still  more  aggravated  description.  He  would  state  a 
single  fact.  The  branch  bank  in  that  city  had  actually 
sustained  the  local  banks  in  their  credit.  It  had  hap- 
pened frequently,  certainly  more  than  once,  that  there 
had  been  runs  made  on  the  local  banks  for  specie,  which 
they  were  unable  to  meet  from  their  own  means,  and  the 
branch  bank  came  forward  and  sustained  them  by  aiford- 
ing  means  to  meet  these  demands,  as  well  as  enable  indi- 
viduals to  comply  with  the  claims  of  their  creditors.  As 
evidence  of  the  existence  of  the  distress,  he  would  say 
that  good  business  notes,  of  undoubted  security,  havinff 
less  than  four  months  to  run,  were  offered  at  from  2  to 
2|  per  cent,  per  month,  and  that  no  one  could  be  found 
to  buy  even  at  that  rate.  And  this  was  a  commercial 
city,  where  there  was  the  ^eatest  capital,  the  greatest 
means,  and  the  greatest  busmess  of  any  place  in  the  State. 

He  also  presented  the  proceedings  at  a  public  meeting 
at  Bangor,  in  the  State  of  Maine,  signed  by  300  citizens. 
If  this  was  a  place  of  less  notoriety  than  Portland,  still  it 
was  one  of  great  importance,  although  of  recent  growth. 
While  the  latter  was  situated  on  the  seaboard,  Bangor 
was  in  the  farthest  east,  at  the  head  of  the  navigable  wa- 
ters of  the  Penobscot.  It  was  second  only  to  Portland  in 
the  amount  of  its  business,  and  had  been  rapidly  approach- 
ing even  to  an  equality  with  that  place.  Its  growth  was 
almost  unexampled  in  New  England;  and  had  been 
equalled  only  by  the  progress  of  a  single  manufacturing 
town  in  Massachusetts.  Bangor  depended  essentially  on 
the  lumbering  business  for  its  prosperity.  It  was  the  cen- 
tre of  a  vast  territory,  containing  almost  inexhaustible 
quantities  of  the  best  pine  timber  in  the  world.  These 
memorialists,  without  distinction  of  party,  and  compr'tsing 
all  classes,  declare  that  the  distress  which  had  been  per- 
vading the  whole  country  was  at  length  beginning  to  be 
felt  by  them,  and  that  their  well-founded  apprehensions 
as  to  the  future  are  terrific.  They  were  a  population  as 
industrious,  as  enterprising,  as  energetic  and  intelligent, 
as  exists  in  the  United  States,  or  in  the  world.  They 
well  understood  the  sources  of  their  prosperity,  the  cause 
of  the  existing  distress,  and  the  nature  of  the  dangers 
which  impended  over  them.  They  depended  on  the 
products  of  the  earth,  but  they  were  products  which  were 
the  growth  of  centuries.  The  crop  on  which  the;^  relied 
was  taken  off  in  winter,  and  marketed  in  the  spring  and 
summer.  Orders  which  had  been  received  for  these  pro- 
ducts  had  been  now  countermanded,  and  the  bright  pros 
pects  of  these  memorialists,  the  expectations  of  their  in- 
dustry and  enterprise,  had  been  at  once  blasted.  A  pe- 
riod was  rapidly  approaching,  when,  if  no  change  were 
effected  in  those  parts  of  the  country  in  whose  markets 
their  mercantile  property  depended,  ruin,  inevitable  ruin, 
must  ensue. 

The  committee  chosen  by  the  meeting  were  unani- 
mous in  the  opinion  that  the  pervading  danger  and  dis- 
tress had  arisen  from  the  feud  between  the  President  of 
the  United  States  and  the  bank;  but,  from  difference  of 
party  associations,  there  was  some  diversity  of  opinion 
as  to  which  of  the  parties  to  this  controversy  was  to  be 
censured. 

The  resolutions  adopted  by  the  meeting  declare  this 
crisis  to  be  above  all  party  considerations;  that,  if  the 
bank  has  conducted  faithfully,  it  was  entitled  to  receive 
the  public  deposites;  but  that,  if  it  had  conducted  unfaith- 
fully, it  was  the  duty  of  the  President  to  bring  the  bank 
to  trial,  and,  if  guilty,  to  have  its  charter  annulled;  that 
nothing  short  of  the  power  and  ability  which  are  to  be 
found  in  the  national  bank  can  afford  a  sufficient  security 
for  the  deposites  and  a  sound  currency;  and  that  this  pow- 
er and  ability  would  be  vainly  looked  for  in  any  of  the  se- 
lected State  banks;  that  the  constitution  never  intended 
that  the  custody  of  the  public  purse  should  be  in  the  Pre- 
sident only,  and  that  arming  him  with  the  military  power, 
which  was  done  by  the  bill  of  last  session,  bad  left  but 


slight  memorials  of  our  freedom,  independence,  and  pop- 
ular sovereignty;  that  the  concentration  of  such  power  in 
the  hands  of  any  one  man,  however  patriotic  and  how- 
ever pure,  must  prove  dangerous  to  tne  public  liberty. 

The  memorial  was  signed  by  about  300  citizens,  among 
whom  he  recognised  many  names  of  great  respectability, 
and  several  of  the  decided  friends  of  the  administration. 
They  say  that  the  general  prosperity  had  been  arrested, 
and  that  ruin  impended  over  every  branch  of  trade;  that 
whatever  doubts  might  have  originally  existed  as  to  the 
cause,  these  doubts  had  been  removed.  They  look  to 
Congress  to  remedy  the  present  evil,  and  to  avert  the  im- 
pending disti-ess.  They  say  that  the  remedy  is  to  be  found 
in  the  re-charter  of  the  United  States  Bank,  or  in  the 
establishment  of  such  national  bank  as  Congress,  in  its 
wisdom,  might  create.  He  had  thought  it  to  be  his  du- 
ty, in  presenting  these  petitions,  to  give  his  testimony  to 
the  high  character  of  those  who  had  signed  them,  so  far 
as  he  was  personally  acquainted  with  them. 

Mr.  S.  moved  that  the  petitions  be  read,  referred  to  the 
Committee  on  Finance,  and  printed. 

The  petitions  having  been  read — 

Mr.  SHEPLEY  rose  and  said,  that  very  soon  after  he 
was  called  to  take  a  seat  in  this  chamber,  he  had  made  a 
few  remarks  on  the  subject  of  the  public  distress.  He 
had  then  borne  testimony,  that,  when  he  came  into  the 
Senate,  he  was  unacquainted  with  any  extraordinary  dis- 
tress then  existing  in  the  money  market.  He  had  not 
had  occasion  to  believe,  at  that  day,  that  he  was  mistak- 
en in  the  view  which  he  had  presented.  He  now  under- 
stood, that,  when  Congress  met,  there  was  no  greater 
distress  in  the  money  market  in  his  section  of  the  coun- 
try, than  frequently  existed  under  ordinary  circumstan. 
ces.  He  wished  that  it  was  in  his  power  to  believe  that 
the  same  state  of  things  now  existed;  but  he  was  now  sa- 
tisfied that  it  was  far  otherwise,  and  that  there  existed  in 
the  money  market  n  distress  unparalleled,  pervading  all 
classes  of  the  community.  It  was  never  his  desire  to  state 
any  thing  more  than  the  truth.  He  had  waited  during 
the  last  eighty  days,  to  understand  wherefore  it  was  that, 
day  after  day,  they  were  to  be  told  that  there  was  an  ex- 
isting distress,  and  that  this  distress  was  increasing.  He 
thought  that  he  had  now  obtained  so  much  knowledge,  as 
enabled  him  to  understand  the  subject.  He  held  m  his 
hand  a  statement  of  the  condition  of  the  United  States 
Bank  on  the  1st  of  this  month,  which  came  from  a  friend- 
ly hand,  and  which  he  would  now  beg  permission  to  read 
to  the  Senate. 

[Here  Mr.  8.  read  the  monthly  statement  of  the  con- 
dition of  the  bank.] 

He  then  went  on  to  say,  that,  in  relation  to  the  depo- 
sites in  the  United  States  Bank,  every  experienced  bank- 
er, as  well  as  every  man  of  good  sense,  knew  that  a 
bank  soon  became  experimentally  acquainted  with  the 
average  of  its  deposites;  and  that  it  was  not  necessary  to 
retain  but  a  limited  amount  of  specie  in  the  vaults,  with 
a  view  to  meet  any  rare  and  extraordinary  occasion,  be- 
cause if  one  dollar  was  taken  out,  another  was  deposited ; 
and  thus,  what  was  removed  by  one  depositor,  was  re- 
placed by  another.  In  this  view,  he  arrived  at  the  con- 
clusion, that  it  was  not  necessary  for  the  United  States 
Bank  to  retain  specie  to  an  amount  beyond  two  or  three 
millions,  whereas  it  had  now  twenty-two  millions  to  meet 
and  fifteen  millions  to  meet  it.  He  had  understood  that 
the  president  of  the  United  States  Bank  had,  on  more 
than  one  occasion,  complained  of  the  accumulation  of 
specie;  had  at  one  time  transported  a  quantity  to  Europe, 
because  there  was  a  surplus  in  the  vaults;  and  had  given 
it  as  his  opinion,  that  seven  millions  of  specie  was  suffi- 
cient to  meet  the  greatest  circulation  of  paper.  He  be- 
lieved that  the  president  of  the  bank  was  correct  in  this 
view,  and  that  one  dollar  in  specie  was  sufficient  for  an 
issue  of  five  dollars  in  paper. 
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He  inferred  from  this  view  that  it  was  in  the  power  of 
the  bank,  on  the  Ist  of  February,  to  circulate  twenty  mil- 
lions more  of  its  bills  than  it  had  circulated,  and  without 
any  danger  to  itself,  and  the  circulation  of  ten  millions 
would  have  greatly  relieved  the  country.  The  bank  harl 
sometimes  expressed  a  desire  to  relieve  the  country,  but 
what  now  was  its  conduct^  It  had  curtailed,  instead  of 
extending  its  accommodations;  and  what  was  to  be  ex- 
pected in  the  future?  He  held  in  his  hand  a  paper,  which 
spoke  the  sentiments  of  the  bank  to  the  people.  He 
wished  it  to  be  well  understood  what  the  people  had  to 
expect  from  this  quarter.  A  few  days  since,  a  commu- 
nication appeared  in  a  newspaper,  asking  of  the  United 
States  Bank  to  extend  its  loans  to  the  community.  There 
was  now  another  parag^ph  in  the  same  newspaper, 
speaking  in  a  somewhat  singular  tone,  and  as  if  by  au- 
thority, and  adopting  such  language  as  no  one  could  use 
who  was  not  in  a  situation  of  some  power.  If  the  wri- 
ter had  not  the  power  to  carry  his  suggestions  into  effect, 
he  must  have  been  a  very  presumptuous  man  to  use  such 
language.  He  referred  to  an  article  in  the  National  In- 
telligencer, in  the  form  of  a  communication,  which  he 
would  now  read. 

«'  Th  the  Editors, 

<*  Gentlemen:  Tread  lately  in  your  paper  a  well-writ- 
ten article,  recommending  to  the  bank' to  come  forward, 
by  renewing  its  regular  discounts,  to  the  assistance  of  the 
community.  What  is  so  desirable,  and  what  the  directors 
of  the  bank  will  take  pleasure  to  do,  they  cannot  do,  be- 
fore the  stockholders  of  the  pet  banks  shall  meet,  and  di- 
rect those  b£^nks  to  withdraw  from  being  the  instruments 
of  subserviency  to  the  designs  of  a  mistaken  President. 
When  they  shall  do  that,  the  bank  will  no  doubt  go  on 
again  with  its  regular  business  of  discounts  for  its  own 
profits  which  will  of  course  give  relief  to  the  pressure, 
now  injuring  every  kind  of  business.  Stockholders  of 
the  pet  banks  must  make  the  first  move,  and  it  is  their 
interest  to  do  it,  or  take  the  risk  of  being  bankrupt  to  the 
amount  of  the  stock  they  hold  in  them.  It  is  their  inte- 
rest to  save  themselves:  and  when  they  shall  do  that,  they 
will  prevent  the  dcposite  banks  from  insolvency — the  fate 
of  ail,  or  certainly  of  a  majority  of  them,  if  they  are  so 
imprudent  as  to  be  the  agents  of  an  administration  that 
will  not  take  counsel  of  the  wise  men  of  the  nation,  or 
those  around  it,  and  disdains  to  listen  to  the  petitions  and 
memorials  of  merchants,  manufacturers,  and  artificers, 
only  because  it  has  determined  to  make  an  experiment 
whether  the  fiscal  concerns  of  the  Government  cannot  be 
performed  by  State  banks — an  excuse  to  justify  its  de- 
termined, rancorous  hostility  against  the  United  States 
Bank.  To  gratify  that,  war  is  made  against  the  industry 
of  the  country;  and,  to  obtain  a  victory,  it  seems  to  be 
cared  not  what  a  whole  people  suffers.  L.** 

Mr.  S.  continued.  What  did  this  paper  say?  It  was 
directed  to  public  opinion,  and  declared  what  the  bank 
would  do;  and  that  was  nothing,  until  the  State  banks 
should  be  prohibited  by  their  stockholders  from  receiv- 
ing the  public  deposites;  thus  causing  them  to  be  restored 
to  the  Bank  of  the  United  States.  Let  this  be  done,  and 
every  thng  will  go  well;  distress  and  anguish  will  no 
longer  exist.  All  the  evils  so  loudly  complained  of  will  at 
once  be  remedied,  and  confidence  and  security  ag^in 
prevail.  But,  if  the  stockholders  of  the  State  banks  will 
not  move,  so  as  to  prohibit  their  insitution  from  receiving 
the  deposites,  why,  then,  things  must  grow  worse  and 
wrorse^  the  di-iltesses  i>f  the  country  become  deeper  and 
ikeper,  uniiL  it  ends  in  [ibiuLute  ruin.  He  knew  not 
who  were  auilujri^cd  to  use  the  language  of  this  paper, 
hut  he  believed  I  hey  spoke  from  some  authority;  and 
Uuit,  if  they  dtd  nn  spftntc,  it  wus  one  which  sought  to 
coiitrul  the  counciU  as  vi  cU  as  the  finances  of  the  nation. 
'Hiey  say  that  not  only  deep  distress  is  felt  throughout 


the  land,  but  that,  unless  the  deposites  are  restored  to 
the  Bank  of  the  United  States,  it  will  become  still  deep- 
er. Much  as  he  deplored  the  existence  of  distress  of  any 
kind,  he  had  rather  bear  any  that  mie^ht  arise  from  pecu- 
niary causes,  than  submit  to  a  declaration  of  the  kind 
given  in  the  paper  he  had  referred  to;  and  he  well  knew 
that  the  people  of  his  State  would  endure  the  severest 
privations,  no  matter  from  what  causes  they  might  arise, 
sooner  than  be  dictated  to  by  an  authority  coming  from  a 
moneyed  institution. 

Mr.  SPRAGUE  observed  that  the  remarks  of  his  col- 
league, [Mr.  Sheplkt,]  as  he  presumed,  were  intended 
to  go  to  their  constituents,  who  had  come  before  Con- 
gress to  inform  them  of  the  causes  which  had  produced 
the  evils  they  complained  of.  He  difTered  with  his  col- 
league as  to  that  cause,  and  had  deemed  it  proper  to  make 
known  to  his  constituents  his  views  and  opinions.  The 
closing  appeal  of  his  colleague  was  not  a  little  extraordi- 
nary: he  tells  our  common  constituents  that  they  ought  to 
bear  the  distresses  under  which  they  are  laboring,  and 
meet  all  the  dangers  which  impend,  because  of  an  anony- 
mous newspaper  communication!  He  chooses,  without 
evidence,  or  the  shadow  of  authority,  to  make  the  bank 
responsible  for  the  outpourings  of  an  unknown  newspaper 
scribbler,  and  then  cries  out  against  the  bank,  and  de- 
clares that  our  oppressed  and  doomed  constituents  ought 
patiently  to  endure  all,  because  of  such  declarations  of 
the  bank.  That  anonymous  writer  makes  predictions  as 
to  tlie  course  of  the  directors,  and  my  colleague  asks  from 
what  authority  this  language  emanated.  He,  in  his  turn, 
asked  him  the  same  question.  Did  he  know  from  whence 
it  came?  and,  if  he  did  not,  with  what  semblance  of  rea- 
son or  justice  could  he  make  the  bank  responsible  for  it? 
Was  it  to  be  endured,  that,  because  an  unknown  irre- 
sponsible scribbler  in  a  newspaper  chooses  to  utter  senti- 
ments not  approved  by  the  gentleman,  an  answer  was  to 
he  sent  home  to  his  constituents  who  had  respectfully 
addressed  that  body,  that  they  had  mistaken  the  cause  of 
their  distress;  and  that  they  should  denounce  the  bank 
for  the  notions  of  an  anonymous  writer;  and  that  then 
these  logical  assumptions  should  be  very  logically  follow- 
ed by  the  deduction  that  they  are  to  submit  to  every  evil 
rather  than  to  suffer  the  dictation  of  a  moneyed  institu- 
tion? Sir,  (said  Mr.  S.,)  I  know  my  constituents  too  well 
to  believe  that  they  will  be  willing  to  receive  this  as  a  reply 
to  their  memorial,  or  that  they  will  take  these  assump- 
tions for  the  causes  of  the  distress  that  prevails  amongst 
them.  It  is  in  vain  to  attempt  to  make  the  bank  respon- 
sible for  the  distress  prevailing  throughout  the  country. 
Recollect  that  this  suffering  is  of  recent  origin;  that 
although  the  bank  has  existed  from  1816  until  the  pre- 
sent time,  distress  was  never  felt,  the  cry  of  distress  was 
never  heard,  until  the  unhallowed  arm  of  power,  in  viola- 
tion of  the  spirit  of  the  constitution  and  the  laws,  struck 
the  blow  that  has  been  felt  from  one  end  of  the  Union  to 
the  other.  And  yet,  although  the  blow  had  been  struck, 
we  were  told  that  this  institution,  under  which  the  coun- 
try has  arrived  at  an  unexampled  state  of  prosperity — that 
this  institution,  which  was  before  known  and  felt  only  by 
the  blessings  it  had  bestowed,  and  against  which  not  a 
murmur  of  complaint,  not  a  whisper  of  dissatisfaction,  had 
come  to  us  from  any  portion  of  this  vast  and  happy  coun- 
try, is  alone  responsible  for  all  the  misery  present  and 
prospective. 

Sir,  I  deeply  sympathize  with  my  suflTering  constitu- 
ents. I  would  make  any  sacrifice  to  afford  them  effectual 
relief.  1  have  jeopardized  all  that  wm  politically  dear  to 
me,  to  avert  the  present  calamity.  Exercising  whatever 
of  judgment  or  prescience  1  possessed,  and  firmly  be- 
lieving that  the  war  which  the  President  was  waging 
against  the  bank  would  in  its  progress  carry  disaster, 
misery,  and  ruin,  to  thousands  of  my  constituents,  1  did, 
at  every  hazard,  and  from  no  earthly  motive  but  a  high 
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sense  of  paramount  duty,  give  my  voice  and  my  vote  for 
a  re-charter  of  the  bank,  hoping  thereby  to  terminate 
the  war,  and  secure  the  continued  and  permanent  pros- 
perity of  the  country.  The  Executive  repelled  this  mea- 
sure of  prevention — suppressed  the  re-chartcp  by  his 
veto.  He  has  continued  his  assaults,  even  to  this  last 
unprecedented  stretch  of  power;  and  now,  when  its  dis- 
astrous effects  are  felt,  when  memorial  after  memorial 
come  before  Congress,  complaining  of  an  unexampled 
state  of  calamity  and  dismay,  pointing  out  the  true  cause, 
and  asking  for  relief,  they  were  to  be  told  that  it  was 
true,  distress  existed,  but  that  it  was  not  to  be  ascribed 
to  the  action  of  the  Executive,  but  to  the  Bank  of  the 
United  States.  And  how  did  the  gentleman  attempt  to 
make  this  out?  He  made  certain  statements.  1  hope 
they  rest  upon  some  better  authority  than  an  unknown, 
anonymous  newspaper  writer.  But,  take  them  as  he 
presents  them.  The  bank  owes  about  thirty  millions, 
and  has  about  ten  millions  of  specie  in  its  vaults,  and  it  is 
insisted,  (said  Mr.  S.,)  that  the  bank  might  well  increase 
its  debt  twenty  millions,  (although  about  to  wind  up,) 
because,  in  a  former  opinion  of  the  president  of  the  bank, 
that,  with  five  millions  of  specie,  they  could  safely  owe 
a  debt  to  a  certain  extent.  What!  because  when  in  a 
time  of  profound  peace  with  the  Government  and  all  lo- 
cal institutions;  when,  having  the  public  deposites  and 
patronage,  and  the  strong  arm  of  the  Government  pledg- 
ed for  its  support,  and  ready  in  good  faith  to  be  stretched 
out  for  its  relief,  and  in  a  time  of  general  and  unexam- 
pled prosperity,  the  bank  could  safely  extend  its  debt, 
it  can,  now  that  it  has  felt  the  blow  aimed  at  its  life,  in- 
tended to  prostrate  it  at  the  feet  of  the  Secretary  of  the 
Treasury,  extend  its  debt  to  the  amount  of  twenty  mil- 
lions more!  Now  that  the  strong  arm  of  the  Govern- 
ment has  not  only  been  withdrawn  from  its  support,  but 
raised  against  it,  in  deadly  hostility,  and  the  whole  host 
of  affiliated  banks  also  in  array  to  cripple  and  crush  i^ 
afler  having  been  told  by  the  Fourth  Auditor,  the  au- 
thorized agent  of  the  Executive,  that  in  forty  days  it 
could  be  laid  low;  that  it  was  a  feeble  and  defenceless 
reptile  under  the  foot  of  the  Secretary,  is  it  to  expand, 
and  expose  itself,  as  in  time  of  profound  peace  and  uni- 
versal confidence?  What!  when  the  tempest  howls,  and 
the  whirlwind  is  raging,  spread  all  sail,  as  in  the  mildest 
summer  breeze? 

My  colleague  tells  us  that  the  bank  can  calculate  the  aver- 
age amount  of  its  deposites,  and  ought  to  keep  up  its  dis- 
counts upon  them.  What!  when  the  Government,  the 
greatest  of  all  depositors,  has  withdrawn  its  funds,  when 
the  President  had  declared  the  bank  unsafe,  when  the  Se- 
cretary had  doubted  its  solvency,  when  friends  of  the  ad- 
ministration, in  both  branches,  have  declared  that  it  was 
insolvent,  and  could  not  pay  its  depositors— after  all  this, 
we  are  to  be  told — the  sufi'ering  people  are  to  be  told, 
that  the  bank  ought  to  discount  as  liberally,  in  this  time 
of  general  danger  and  distrust,  as  it  ever  could  under  any 
circumstances,  upon  the  faith  of  its  private  depositt^s! 

Sir,  if  President  Biddle  had  been  so  blind  or  infatuated 
as  to  listen  to  such  advice,  there  is  no  doubt  b<it  the  bank 
would  have  been  insolvent  long  before  this  time.  The 
predictions  would  have  been  verified.  Do  we  not  know, 
continued  Mr.  S.,  that  the  bank  must  take  every  precau- 
tion— have  every  post  manned — every  sail  secured-— be- 
cause of  the  storm  raised  against  it  by  the  hostility  of  the 
Government?  Are  they  not  bound  to  make  weekly  re- 
turns of  their  condition — send  to  their  enemies  statements 
of  their  weakness  or  strength — and  may  they  not  appre- 
hend, that  if  a  weak  point  is  thus  made  known,  the  fact 
may  find  its  way  immediately  to  the  great  reservoir  of  their 
notes — Wall  street — and  a  sudden  attack  invited?  Has  it 
not  actually  happened?  Was  there  not  a  sudden  and  un- 
eKumpIed  run  for  near  three  hundred  thousand  dollars 
upon  the  remote  and  supposed  feeble  branch  at  Savan- 


nah— an  instant  demand  made  for  specie,  which,  when 
produced,  the  agents  of  the  Wall  street  brokers— ^e 
holders  of  the  bills — did  not  want? 

If,  indeed.  President  Biddle  had  listened  to  the  advice 
so  gratuitously  given  him,  and  had  not  been  fully  prepa- 
red, the  prediction  would  have  been  verified,  in  part,  and 
one  of  the  branches,  at  least,  would  have  been  prostrated. 
What  was  the  object  of  sending  on  to  Savannah  to  make 
this  draft?  Was  it  not  the  hope  that  the  specie  was  not 
there?  But  it  was  there;  and  because  the  bank  was  ready 
to  meet  that  demand,  and  endeavors  to  keep  itself  pre- 
pared elsewhere,  all  this  outcry  is  made,  that  the  distress- 
es of  the  country  are  caused  by  the  bank  hoarding  specie 
in  its  vaults.  But  suppose  they  had  failed  to  get  the 
specie?  Why,  the  cry  would  have  been,  that  the  bank 
had  extended  its  circulation  for  the  purposes  of  unholy 
gain,  and  was,  therefore,  unable  to  meet  the  demands 
upon  it,  and  was  broken  and  insolvent. 

But  now  the  note  is  changed.  Instead  of  bankruptcy 
and  insolvency,  it  is  too  sound,  too  stable,  too  ready  to 
pay — ^it  will  not  consent  to  be  broken.  What  had  the 
bank  done?  It  had  made  some  curtailment  of  its  accom- 
modations, but  only  to  about  the  same  as  had  been  with- 
drawn in  the  public  deposites,  taken  from  it  in  specie, 
or  what  is  equivalent  to  specie — it  had  only  called  in  to 
fill  the  vacuum  which  the  Government  had  created.  Was 
not  this  indispensable?  Why  have  not  the  State  banks,  to 
which  this  money  was  transferred,  extended  their  ac- 
commodations to  the  public  to  the  amount  of  these  trans- 
fers? They  have  not  done  it.  And  yet  the  United  States 
Bank,  from  which  the  money,  to  the  amount  of  millions, 
has  been  taken,  is  denounced  for  not  keeping  up  their 
loans,  made  upon  them,  when  in  its  possession;  but  the 
pet  banks,  to  which  the  deposites  have  been  transferred, 
are  in  no  de^ee  blamed  for  not  discounting  upon  them 
when  in  their  possession.  The  other  Stale  banks  have 
contracted  largely,  probably  five  times  the  amount  that 
the  United  SUtes  Bank  has,  and  yet  we  hear  no  denun- 
ciations thundered  against  them— they  are  not  charged 
with  being  the  cause  ot  distress;  and  if  the  State  banks, 
upon  which  Government  has  made  no  demands,  may 
thus  strengthen  themselves,  may  not  the  United  States 
Bank,  from  which  so  much  has  been  taken,  call  in  enough 
to  fill  the  void  thus  created?  The  Bank  of  the  United 
States  is  the  only  institution  that  cannot  call  in  its  debts, 
when  necessary  for  its  own  safety,  without  the  most  unli- 
mited censure.  It  cannot  fill  up  the  vacuum  occasioned 
by  the  withdrawal  from  its  vaults  of  near  eight  millions  of 
dollars,  by  a  call  on  its  debtors  for  a  like  amount,  without 
being  charged  with  having  caused  all  the  distress  prevail- 
ing throughout  the  country. 

It  seemed  that  deep  and  all-prevading  distress  did  ex- 
ist. The  cause  is  palpable.  It  cannot  be  doubted  or 
concealed.  It  is  the  blow  struck  by  the  Executive.  To 
assign  any  other  is  as  idle  and  irrational  as  it  would  be,  if 
a  man  were  to  fall  before  our  eyes  from  a  dagger  plunged 
into  his  heart,  to  suppose  that  he  had  come  to  his  death 
by  some  other  secret  and  unknown  means.  The  cause 
was  not  to  be  mistaken;  it  was  palpable,  notorious  as  the 
open  day.  The  memorialists  who  came  before  the  Se- 
nate were  men  of  intelligence  and  respectability.  Many 
of  them  charge  their  distresses  to  the  action  of  the  Execu- 
tive, under  a  CJovernment  which  they  have  a  right  to  look 
up  to  as  paternal,  protecting  their  rights  and  promoting 
their  prosperity;  but  from  which,  on  the  contrary,  they 
have  been  made  to  feel  as  severe  a  blow  as  despotism  it- 
self could  inflict.  Sir,  if  we  could  attribute  the  present 
unexampled  condition  of  the  country  to  some  convulsion 
of  nature,  or  some  infliction  of  the  elements,  the  suflercrs 
would  find  a  throb  of  sympathy  here — nay,  I  would 
deeply  regret  if  they  did  not  find  a  ready  response  in 
every  breast.  And  shall  we  listen  with  less  sensibility, 
shall  we  be  deaf  and  callous  because  it  is  traced  to  human 
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agency — to  the  administration,  to  the  President;  bound 
as  he  is  by  the  highest  obligations,  as  the  ruler  of  a  free 
people,  to  avert  from  them  calamity,  to  relieve  their  suf- 
rering,  and  advance  their  prosperity. 

Mr.  FORSYTH  said  that  the  example  of  the  Senator 
proved  how^  easy  it  was  for  an  individual  to  fall  into  tlie 
veiy  error  himself  which  he  condemns  in  another.  The 
gentleman  from  Maine  had  accused  his  colleague  of  tak- 
ing an  anonymous  parag^ph  in  a  newspaper  as  an  autho- 
rity on  which  to  ground  Imputations  against  the  bank, 
yet  the  gentleman  had  himself  referred  to  a  similar  au- 
thority for  the  purpose  of  making  a  charge  against  those 
who  were  considered  inimical  to  the  bank.  The  gentle- 
man had  referred  to  the  removal  of  money  to  the  branch 
in  Savannah.  And  where  was  his  authority  for  the  state- 
ment he  had  made?  It  was  to  be  found  in  the  columns 
of  a  newspaper,  and  a  direct  contradiction  had  been  giv- 
en to  it,  in  the  newspapers  of  his  State,  by  persons  who 
were  concerned  in  the  matter.  The  fact  was  simply 
this:  some  large  bankers  in  the  south  had  entered  into 
a  contract  to  deliver  a  certain  amount  of  specie,  at  a  cer- 
tain time;  and  entering  into  an  arrangement  with  the 
Government,  by  which  they  obtained  this  specie  for  a 
valid  consideration  in  notes,  they  fulfilled  their  contract. 
He  hoped  the  gentleman  would  not  again  level  an  accu- 
sation of  offence  against  another,  and  then  fall  into  the 
same  error  himself.  He  desired  to  add,  that  he  had  lis- 
tened to  both  the  Senators  from  Maine  with  some  sur- 
prise. It  would  appear,  from  the  observations  of  both  of 
them,  that  the  towns  from  which  the  petitions  came 
were  overwhelmed  with  gloom  and  distress.  Where  was 
their  authority  for  tliis  statement?  He  did  not  find  it  so 
in  point  of  fact.  He  had  looked  into  the  two  memorials. 
Neither  of  them  stated  that  there  was  sucti  extent  of  sufl'er- 
ing  as  the  gentleman  represented.  They  said,  indeed, 
that  there  was  pressure,  but  not  that  there  was  suffering 
to  the  degree  which  had  been  described.  He  begged 
leave  to  call  the  attention  of  gentlemen  to  what  the  me- 
morials really  did  say.  He  here  read  from  the  Portland 
memorial,  to  show  that  it  contained  no  complaint  of  any 
present  want  of  confidence,  but  merely  the  apprehension 
of  it;  but  that,  at  present,  there  was  money  enough  for 
the  general  wants.  They  applied  for  relief— let  it  be 
granted.  It  was  effecting  nothing,  when  gentlemen  wast- 
ed the  time  of  the  Senate  in  discussing  tlie  nature  and 
extent  of  the  distress.  Gentlemen  ought  to  inform  their 
constituents  that  it  had  never  been  denied  by  the  Presi- 
dent and  his  friends,  that  Congress  had  the  power  to  pro- 
vide a  remedy.  No  blame  ought  to  be  cast  upon  the 
President,  that  a  remedy  had  not  been  suggested.  It  was 
to  Congress  that  the  people  must  look.  As  to  the  peti- 
tioners from  Bangor,  they  seemed  to  be  in  a  more  fortu- 
nate condition  than  those  in  Portland.  Alt  the  evils,  with 
them,  were  evils  in  perspective.  No  storm  had  burst  up- 
on thco),  and  they  only  heard  its  howling  at  a  distance. 
As  to  actual  suffering,  there  seemed  to  be  none.  He 
ought  to  apologize  to  tlie  Senate  for  not  following  the  ad- 
vice which  he  had  given  the  other  day.  It  was  uselessly 
given,  and  he  would  not  repeat  it.  He  was  tired  of 
playing  Cassandra,  and  would  leave  gentleman  to  talk  on 
as  mucli  as  they  migtit  think  proper  or  profitable. 

Mr.  SPRAGUE  said,  that,  if  the  gentleman  from  Geor- 
gia had  enjoyed  as  good  an  opportunity  as  he  (Mr.  S.) 
had  of  inspecting  the  memorials,  he  would  have  found 
portions  of  them  which  clearly  set  forth  the  distress  com- 
plained of.  The  Senator  would  find  it  asserted  that 
«  great  and  unexampled  distress  is  felt  by  all  classes." 
This  (said  Mr.  S.)  is  some  distress,  and  among  some  per- 
sons. «  Great  and  unexampled  distress  by  all  classes," 
and  yet  the  gentleman  can  find  no  distress  mentioned  in 
that  memorial.  It  showed  only  that  we  see  with  differ- 
ent eyes,  and  hear  «rith  different  ears — that  sometimes 
distress  produced  by  a  cause  which  is  dear  and  near  to  us, 


cannot  be  believed  to  exist;  and  when,  at  length,  it  has 
forced  its  way  by  its  loud,  reiterated  cries,  then  it  was  to 
be  charged  to  some  other  source.  At  first  it  was  denied. 
Why  was  it  denied?  He  (Mr.  S.)  did  not  speak  of  what 
the  honorable  Senator  had  just  said.  But  when  it  was 
first  announced  here  that  the  community  were  suffering, 
why  was  it  that  denial  followed  denial — that  on  every  oc- 
casion, when  the  subject  was  mentioned,  gfentlemen  rose 
in  their  seats,  and  stated,  ■*  all  is  calm  and  prosperous, 
and  there  is  no  sign  of  suffering  or  alarm?"  It  was  be- 
cause they  knew  that,  if  there  was  distress  in  the  commu- 
nity, it  arose  from  the  action  of  the  Executive,  and  they 
were  then  unwilling  to  believe  the  fact,  because  they 
would  not  censure  the  origin.  And  now,  when  the  fact 
is  ascertained,  they  are  still  reluctant  to  see  it,  when  it  ia 
stated  in  a  paper  presented  to  the  Senate.  When,  how- 
ever, distress  is  found  to  exist  on  testimony  so  strong  that 
the  human  understanding  cannot  resist  it,  then  Senators 
turn  it  aside  on  the  Bank  of  the  United  States,  or  upon 
overtrading,  or  the  ignorance  of  the  commercial  commu- 
nity»  or  the  foreign  market,  or  any  or  every  cause,  other 
than  that  iron-hand  which  has  struck  down  the  prosperity 
and  the  hopes  of  the  country.  The  gentleman  from 
Georgia  had  assumed  the  office  of  adviser.  He  (Mr.  S.) 
was  willing  to  receive  advice  from  any  quarter,  and  from 
none  more  cheerfully  than  the  honorable  Senator  who  had 
been  impelled  to  proffer  it,  undoubtedly  from  his  greater 
experience,  and  his  very  advanced  years,  compared  with 
himself,  (Mr.  S.)  The  advice,  unfortunately,  happened 
not  to  be  applicable  to  the  present  case,  and  he  therefore 
would  not  deprive  the  gentleman  of  so  valuable  a  com- 
modity. He  had  best  retain  it  for  a  more  suitable  occa- 
sion. The  gentleman  had  adverted  to  what  he  (Mr.  S.) 
had  said  in  regard  to  the  anonymous  newspaper  article 
introduced  by  his  colleague;  and  asserted  that  he  (Mr.  S.) 
had  fallen  into  the  same  error,  by  relying  on  similar  au- 
thority. He  had  stated  a  fact — a  fact  which  the  gentle- 
man himself  corroborates.  What  was  it?  That  there  had 
been  a  run  on  the  Branch  Bank  of  the  United  States  at 
Savannah,  for  a  large  amount  of  specie.  Did  the  gentle- 
man deny  it?  No:  he  sustained  it,  and  attempted  to  ac- 
count for  it.  He  (Mr.  S.)  did  not  state  it  on  mere  news- 
paper authority:  he  had  it  from  a  far  higher  source— it 
was  unnecessary  now  to  state  it.  What,  he  would  ask, 
was  the  authority  of  his  colleague,  (Mr.  Shsflst.)  Why, 
it  was  a  mere  anonymous  communication  to  a  newspaper, 
stating  what  the  directors  of  the  bank  would,  or  would 
not  do,  a  mere  speculation,  contingent  on  what  a  body  of 
men  might,  or  might  not  do,  and  what  motives  or  princi- 
sple  might  operate  upon  them.  Was  there  any  parallel 
between  those  two  cases.  He  stated  the  fact,  for  the  pur- 
pose of  showing  that  the  Bank  of  the  United  StaUs  must 
at  this  period,  keep  all  its  posts  manned  and  fortified; 
that  it  was  liable  to  have  runs  on  every  branch.  He  stat- 
ed, that  there  had  been  a  large  run  on  the  branch  bank 
at  Savannah,  and  ascribed  it  to  what  he  still  believed  to 
be  the  true  cause — an  attempt  to  break  the  branch  bank. 
The  motive  for  collecting  so  large  an  amount  of  bills, 
and  demanding  specie  was,  to  see  if  they  could  not  find 
a  deficiency  at  a  weak  point,  upon  which  to  make  an  im- 
pression. Whether  he  was  right  or  not  as  to  the  motive, 
the  fact  remained  unchanged  and  unchangeable,  and  that 
was  a  sufficient  reason  why  the  Bank  of  the  United  States 
should  fortify  and  strengthen  itself  at  all  points. 

The  honorable  Senator  from  Georgia  had  gratuitously 
given  him  another  recommendation — it  was  to  tell  his 
(Mr.  S.'s)  constituents  that  no  one  here  denies  that  Con- 
gress have  power  over  this  subject.  He  should  like  to 
know  the  extent  of  that  power  which  it  is  said  Congress 
possesses,  and  no  body  denies.  He  would  appeal  to  all 
around  him,  whether  Congress  had  any  practical  power 
over  this  subject.  What  is  the  state  of  the  question? 
Sixty  days  before  the  meeting  of  Congress^  the  President 
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tlirevir  himself  in  advance,  and  removed  the  public  mo- 
neys from  the  place  in  which  they  were  deposited,  and 
supposed  to  have  been  surrounded  and  secured  by  law. 
How,  he  (Mr.  S.)  would  ask,  are  they  to  be  restored? 
Did  the  gentleman  mean  to  say,  that  nobody  denies  here 
that  a  vote  of  a  naked  majority  of  Congress  would  re- 
store them,  whether  the  President  approved  of  the  mea- 
sure or  not?  Did  the  gentleman  mean  to  say,  that,  if  Con- 
gress did  not  approve  of  the  reasons  assigned  by  the  Se- 
cretary—if either  House  disapproved— that  that  would 
of  itself  operate  a  restoration,  by  annulling  the  act?  Will 
the  gentleman  say  that  the  votes  of  a  majority  of  Con- 
gress can  effect  a  restoration  of  the  deposites,  without 
obtaining  a  vote  of  two-thirds  of  both  branches  to  super- 
sede the  veto?  And,  even  then,  have  we  any  assurance 
that  he  would  carry  it  into  effect,  having  pronounced  the 
bank  unconstitutional,  and  declared  that  he  is  to  support 
the  constitution  as  he  understands  it?  It  was  the  most 
solemn  mockery  of  power  that  was  ever  offered  to  a 
grave  and  deliberative  body  like  the  Senate  of  the  United 
States.  Have  we  not  seen  the  Executive,  by  acting  in 
advance  of  the  meeting  of  Congress,  place  himself  m  a 
position  to  take  advantage  of  his  veto  power  to  prevent 
the  restoration,  when,  if  he  had  waited  sixty  days  only,  and 
submitted  the  question  to  the  legislature,  there  would 
have  been  some  power  in  Congress,  nay,  there  would  have 
been  some  power  in  this  Senate,  to  have  prevented  the 
removal.  But  after  the  President  has  taken  that  attitude, 
and  when  it  is  known,  as  well  as  any  thing  future  can  be 
known,  that,  if  there  were  to  be  a  majority  of  the  two 
branches,  he  stands  ready  to  exercise  his  tremendous 
veto  to  paralyze  their  eflbrts  to  relieve  the  distress  of  the 
country,  are  we  to  be  told  here  in  mockery  that  we  have 
the  power?  We  ought  to  have  the  power,  for  it  belongs 
to  Congress  legitimately,  and  by  the  constitution.  It 
belonc^s  to  Congress  to  declare  where  the  public  moneys 
should  be  deposited,  and  how  kept.  The  treasure  of 
the  nation  was  to  be  in  the  keeping  of  the  representa- 
tives of  the  people;  instead  of  which,  one  man — tlie 
Executive,  has  taken  it  into  his  own  keeping.  Will  the 
honorable  Senator  tell  me,  he  is  not  determmed  to  keep 
them  by  the  use  of  his  vet«  power,  if  even  both  branches 
of  the  national  legislature  should  demand  their  restora- 
tion? And  yet  Congress  has  power!  The  President  has 
frequently  recommended  measures  of  legislation,  and  he 
is  not  backward  in  exercising  all  the  privileges  and  pre- 
rogatives belonging  to  his  station,  if  the  subject  should 
happen  to  be  agreeable  to  his  wishes.  What  measure 
does  he  recommend,  what  plan  propose,  for  our  adoption? 
Has  he  ever  told  Congress  that  they  ought  to  be  consulted 
as  to  tJie  future  disposition  of  those  deposites?  On  the 
contrary,  is  it  not  the  purpose  and  design  of  the  Presi- 
dent and  his  administration— I  will  not  speak  of  his  ad- 
ministration— of  the  President;  he  is  the  administration — 
he  is  the  Government — having  got  possession  of  the  mo- 
ney, to  keep  possession  of  it  by  the  banks  which  he  holds 
at  his  will,  and  can  remove  at  his  pleasure? 

The  people's  money,  it  is  said,  is  in  the  Treasury;  and 
where  is  the  Treasury  ?  Just  where  the  President  choos- 
es to  make  it.  He  may  put  it  into  a  bank;  he  may  put  it 
into  a  cellar;  he  may  put  it  under  the  care  of  the  Postmas- 
ter General,  or  in  the  pocket  of  the  Fourtli  Auditor — and 
that  is  the  Treasury.  The  Treasury  of  the  United  States 
is  wherever  the  President  directs  it  shall  be  kept,  and  is 
changed  from  place  to  place,  or  from  person  to  person, 
at  his  will  or  pleasure.  And  yet  we  are  told  that  it  is  se- 
cured bv  the  bolts  and  bars  of  the  law— it  is  surrounded 
by  the  law,  and  you  cannot  get  at  it  unless  you  conform 
to  its  requisitions;  the  warrant  must  be  signed,  counter- 
signed, and  registered;  all  forms  and  ceremonies  must  be 
gone  through:  but  if  the  President  wishes  to  reach  it,  he 
has  only  to  command  the  ofiicer  to  deliver  it  to  him  or 
his  agent,  and  if  he  hesitates — **  walk"  is  the  word,  and 
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a  complying  instrument  is  instantly  substituted  in  his 
place.  Was  it  not  worse  than  idle  to  talk  about  the  pub- 
lic treasure  being  secured  by  the  barriers  of  the  iaw» 
when  that  law  presented  no  obstacle  to  the  uncontrolled 
will  of  one  man?  Was  it  not  worse  than  a  mockery  to 
tell  us  that  we  are  to  act  upon  this  subject,  when  the 
whole  efficient  action  has  been  assumed  by  the  Executive, 
and  it  is  known,  to  a  moral  certainty,  that  he  intends  that 
no  other  action  shall  be  had;  that  his  experiment  shall  be 
tried,  without  interruption,  interference,  or  advice? — 
when  we  are  told  here  by  those  whose  position  and  asso- 
ciations make  their  declarations  authority,  that  no  change 
is  intended,  no  legislation  desired;  but  that  the  Executive 
plan,  the  Presidential  experiment,  is,  at  all  events,  to  be 
carried  through?  He  hoped  the  Senator  from  Georgia 
would  excuse  him  for  not  conforming  to  his  recommen- 
dation to  abstain  from  discussion,  as  he  had  followed  his 
example  rather  than  his  precept. 

Mr.  FORSYTH  replied,  that  he  would  not  only  pardoa 
the  gentleman  from  Maine  for  again  addressing  the  Senate, 
but  he  would  follow  his  example.  It  was  very  true  that  the 
petitioners  talked  of  unexampled  distress,  but  in  the  next 
sentence  they  showed  that  it  had  not  injured  public  cre- 
dit. The  petitioners  talked  of  the  future,  not  of  the  pre- 
sent. He  had  never  heard  it  denied  that  distress  exist- 
ed, the  only  dispute  was  as  to  its  extent,  and  not  the  fact, 
or  the  cause  which  had  produced  it.  Every  one,  by  this 
time,  well  understood  tliat  the  removal  of  the  deposites 
was  not  of  itself  sufficient  to  produce  the  distress,  and  the 
cause  was  to  be  looked  for  in  the  conduct  of  the  bank. 
The  dispute,  then,  was  not  about  the  cause,  but  the  cri- 
minality. The  friends  of  the  bank  alleged  that  it  was 
the  criminality  of  the  Executive;  while,  on  the  other 
side,  it  was  charged  as  the  criminality  of  the  bank.  He 
had  always  denied  that  the  existing  distress  was  so  great 
as  had  been  represented,  and  here,  he  had  the  evidence 
to  sustain  him  on  that  point.  The  fact  was,  that  there 
was  a  considerable  embarrassment  in  the  country,  in  con- 
sequence of  the  bank  refusing  to  do  what  it  had  been  in 
the  habit  of  doing.  As  to  the  causes,  they  were  well 
understood;  and  the  fact  that  every  occasion  was  taken  by- 
gentlemen  to  present  exaggerated  pictures  of  distress^ 
in  order  to  excite  a  louder  cry  in  their  own  State,  proved 
that  the  distress  was  originated  here.  The  gentleman 
from  Maine  would  fain  persuade  himself  that  the  people 
of  his  State  were  ready  to  stand  by  his  side  against  the 
administration.  If  they  were  not  ready,  he  wished  them 
to  be  in  readiness  as  soon  as  possible.  Every  gentleman 
on  the  same  side  entertained  the  same  views.  He  did  not 
complain  of  this.  It  was  perfectly  right  that  it  should  be 
so.  Believing  themselves  to  be  correct  in  their  opinions^ 
they  were  actuated  by  the  double  motive  of  serving  their 
country,  and  of  promoting  their  own  interests. 

The  gentleman  said  that  the  cases  of  the  anonymous 
quotation  of  his  colleague,  and  that  which  he  (Mr.  F.) 
had  given,  were  not  analogous.  Now  the  fact  was  estab- 
lished as  to  the  subject  of  the  ^newspaper  paragraph 
which  he  bad  quoted,  and  his  concurrent  testimony  was 
not  wanted.  ISut  the  gentleman  from  Maine  had  taken, 
not  merely  the  fact,  but  the  motive.  He  had  said  that 
the  removal  of  the  money  was  done  to  break  the  institu- 
tion. What  authority  had  he  for  this  statement?  Had  he 
any  thing  better  than  the  authority  of  a  newspaper  para- 
graph? And  had  not  that  been  contradicted  by  a  more 
competent  authority  at  Savannah? 

As  to  the  power  of  Congress,  be  desired  to  say  a  sin- 
gle word.  The  gentleman  seemed  to  think  this  power  a 
mockery,  and  asked  what  he  (Mr.  F.)  meant  by  the  pow- 
er of  Congress?  He  meant  the  power  which  the  consti- 
tution had  vested  in  Congress;  nothing  else.  If  it  be 
nothing  more  than  a  mockeiy  to  carry  into  effect  the 

{>ower8  conferred  by  the  constitution,  then  he  had  yet  to 
earn  the  fact,  and  he  had  been  surprised  to  hear  the  gen- 
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tleman  rise  and  arraign  the  constitution.  The  gentleman 
asked,  "Do  we  not  know  that  there  is  a  veto  power?" 
By  whom  wai  this  veto  power  used?  By  the  President. 
IVhere  did  he  derive  the  authority  to  use  it?  From  the 
constitution,  under  the  authority  of  which  the  gentleman 
himself  had  his  seat  on  this  floor.  Let  gentlemen  get 
their  majority  in  both  Houses,  and  then  they  might  begin 
to  talk  of  their  ifs  and  their  buts.  But  if  he  at  all  under- 
stood the  signs  of  the  times,  they  would  not  be  very  speed- 
ily permitted  such  an  opportunity. 

Mr.  S PRAGUE  objected  to  the  gentleman's  selecting 
the  weakest  expression  in  the  petitions,  when  there  was 
to  be  found  in  them  a  statement  of  the  fact  as  to  the  dis- 
tress pervading  the  community.  It  had  not  been  his  inten< 
tion  to  go  through  the  Portland  memorial,  but  he  would 
refer  the  gentleman  to  another  paragraph,  in  which  it  was 
stated  that  the  present  distress  could  not  be  borne,  were 
it  not  for  the  hope  of  the  beneficial  interference  of  Con- 
gress. This  language  was  not  to  be  e^cplained  or  equivo 
cated  away.  As  to  the  anonymous  authority,  the  gentle 
man  from  Georgia  had  charged  him  with  taking  his  mo- 
tive from  that  paper.  Now  he  must  be  permitted  to 
claim  for  himself  the  right  to  judge  as  to  motives.  It  was 
not  necessary  for  him  to  go  to  any  newspaper  authority 
to  determine  wl^t  was  the  inference  which  he  should 
draw  from  an  eftablished  &ct.  He  was  competent  to 
make  his  own  deductions,  and  select  his  own  course  un- 
der such  circumstances. 

The  gentleman  says  (continued  Mr.  S.)  that  I  arraign- 
ed  the  constitution.  No,  sir.  1  have  endeavored,  by 
such  feeble  powers  as  I  possess,  to  stand  by  and  vindicate 
the  constitution.  I  will  tell  him  that  it  is  not  for  us,  or 
for  such  as  we  are,  to  arraign  the  constitution.  It  is  our 
part  to  sustain  and  vindicate  the  constitution.  He  did  not 
(he  continued)  complain  that  the  constitution  had  given 
the  veto  power  to  the  Prf^sident.  He  knew  for  what  pur- 
pose that  power  was  given,  irom  tlie  contemporary  expo- 
sitions of  the  fraroers  of  the  constitution.  It  was  confer- 
red on  the  Executive  primarily  for  his  owp  protection,  to 
prevent  encroachments  on  tie  Exjscutive  branch.  He 
referred  to  the  language  of  the  Federalist  on  this  subject, 
where  it  was  stated  that  this  power  had  been  long  disused 
by  a  King  of  England,  and  that  a  republican  President 
would  be  much  more  cautious  in  its  exercise.  Tet  we 
had  found  that,  instead  of  being  less  frequently  resort- 
ed to  than  it  had  been  in  the  English  monarchy,  where 
it  had  not  been  exercised  for  more  than  140  years,  it  has 
been  brought  into  frequent,  repeated,  reiterated  action, 
by  the  present  Executive  within  the  last  four  years.  He 
had  undertaken  to  express  his  sentiments  of  the  arbitrary 
exercise  of  power  which  the  Pre^dent  liad  committed. 
He  had  remarked  that  the  Executive  had,  in  this  matter, 
taken  a  front  position,  when  he  withdrew  the  public  mo- 
ney, in  order  that  if  Congress  should  disapprove  the  act, 
he  might  take  advantage  of  the  veto  power  to  maintain  it. 
-^  was  of  that  course,  founded  on  the  anticipated  action 
of  the  veto  power,  that  he  complained.  Did  any  one 
doubt  that,  if  ttie  force  and  extent  of /the  Executive  influ- 
ence were  withheld  from  Congress,  there  would  indis- 
putably be  a  majority  in  favor  of  restoring  the  public  de- 
posites  to  the  U  nited  States  Bank  ?  Could  any  one  enter- 
tain a  doubt  on  this  point?  He  repeated  that  it  was  the 
Executive  power  and  influence  which  now  wielded  and 
directed  the  destinies  of  the  nation. 

Mr.  CHAMBERS  said,  that  from  the  remarks  which 
had  fallen  from  the  Senator  from  Georgia,  [Mr.  Fomsttb,] 
when  first  up,  he  had  flattered  himself  that  light  was 
breaking  in  upon  us  at  last.  When  it  had  been  said  that 
**  nobody  denied  the  power  of  Congress  over  the  Trea 
suryof  the  nation,*' he  bad  congratulated  himself  that 
Executive  control  of  that  Treasury  would  now  cease. 
His  hopes  were  blasted  by  the  Senator's  expUmation, 


and  when  the  Executive  veto  is  applied  to  that  legisla- 
tion, we  must  again  legislate  by  a  vote  of  two-thirds  of 
each  branch,  and  when  this  process  is  accomplished,  the 
President  will  yield.  Indeed?  What  amazing  conde- 
scension ! 

Mr.  C.  denied  that  this  was  a  case  of  just  exercise  of 
the  «veto  power,"  even  on  the  most  extended  doctrine 
of  the  advocates  of  that  power.  The  President  did  not 
obtain  possession  of  the  control  he  has,  by  the  use  of  the 
«*veto."  The  power  had  been  greatly  pen-erted,  by 
applying  it  to  matters  in  no  way  touching  the  Executive 
Department  in  its  organization,  its  exclusive  action,  or  in 
any  way  affecting  any  constitutional  question,  but  to  the 
most  ordinary  subjects  of  legislation — not  as  a  conserva- 
tive or  defensive  means,  but  as  an  agent  to  swell  the  ex- 
ecutive authority  of  the  President,  and  extend  it  even  to 
a  question  of  the  proper  mode  of  calculating  interest  on 
a  debt.  But  this  power  was  undoubtedly  found  in  the 
constitution,  and  it  was  not  now  his  purpose  to  discuss  its 
proper  or  improper  exercise.  The  power  which  had  been 
exercised,  and  of  which  he  did  complain,  was  not  in  the 
constitution.  Could  the  Senator  show  an  article  or  section 
which  intimated  that  the  President,  through  an  order  sub- 
scribed by  a  Secretary  whose  subserviency  was  secured 
by  the  avowed  power  to  expel  him  if  his  subscription  was 
withheld — an  order  made  while  some  members  of  Con- 
gress were  on  their  journey  from  their  residence  to  at- 
tend the  session — an  order  made  with  no  other  apparent 
motive  than  to  get  the  jocky  word,  to  get  the  track,  as 
was  once  said  on  this  floors— can  the  Senator  show  where 
in  the  constitution  the  President  can  find  such  authority 
to  direct,  control,  and  manage  the  great  interests  of  this 
nation^  Ay,  the  greatest  interest — ^the  whole  revenue  of 
the  country,  every  dollar  of  it.  This  was  no  case  of  veto. 
The  action  of  that  prerogative  was  not  intended  to  con- 
fer power  on  the  Executive,  but  to  prevent  its  exercise 
by  the  two  Houses  of  Cong^ss.  Here  was  a  positive  ac- 
quisition of  power — ^immense,  dangerous,  and  alarming 
power.  It  was  a  dispensing  power,  which,  agiunst  the 
will  of  Congress,  as  well  as  without  its  assent,  had  ena- 
bled the  President  to  take  into  his  exclusive  care,custody, 
and  control,  the  whole  revenue  of  the  country,  and  place 
it  where  he  pleased,  and  on  what  terms  he  pleased. 

Sir,  said  Mr.  C.,  is  there  any  parallel  attempt,  in  the 
whole  history  of  this  Government?  I  mean  (said  he)  not 
to  use  the  word  Government  in  the  now  technical  sense — 
do  not  mean  President  Jackson.  At  no  time  before 
had  the  President,  by  anticipating  the  action  of  Congress, 
put  himself  in  the  possession  and  exercise  of  such  a  pow- 
er, from  which  he  could  not  be  dislodged,  so  long  as  hia 
personal  popularity,  or  the  influence  of  party,  should  pre- 
vent a  vote  by  two-thirds  in  each  branch.  Did  the  Sena- 
tor from  Georgia  doubt,  could  any  man  doubt,  that  if  the 
action  upon  this  subject  had  been  postponed  until  Con- 
gress convened,  and  until  a  majority  of  each  branch  ap- 
proved it,  the  purposes  of  the  Executive  would  have 
failed?  We  all  know,  every  body  knows,  that  scarcely  a 
voice  would  have  been  raised  to  recommend  such  a 
course;  all  would  have  said,  as  the  Senator  admits  he 
would  have  said — forbear. 

The  motive  for  this  act,  Mr.  C  said,  was  as  censurable 
as  the  means  of  its  accomplishment.  This  motive  is 
known  through  some  of  the  committees  who  have  been 
delegated  to  present  the  petitions  of  their  suffering  fel- 
low-citizens. They  tell  us  the  President  and  his  Secre- 
tary are  determined  to  "try  fully  their  experiment." 
Yes,  sir,  try  an  experiment!  A  splendid  scneme  this, 
truly!  The  President  of  a  great  nation  finds  it  in  the 
possession  of  every  rational,  social,  and  domestic  enjoy- 
ment, and  he  deliberately  resolves  to  hazard  the  destruc- 
tion of  all,  by   "trying  an  experiment,"  on  a  subject 

-_^ which  enters  vitally  into  every  great  interest,  which  of 

M't  are  now  gravely  told  that  Congress  must  legislate,  I  all  other  subjects  most  intimately  affects  their  feelings  and 
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their  prosperity — an  experiment  upon  the  currency  and 
finances  or  the  whole  nation.  This  is  to  be  done,  too,  not 
only  without  consultation  or  advice  with  Congress,  to 
whom  we  have  all  been  taug-ht  to  look  as  the  great  agent 
in  producing  changes  in  the  great  branches  of  commerce, 
agriculture,  or  manufnctures — all  dependent  on  a  sound 
state  of  currency — but  by  an  Executive  action  alone — an 
Executive  action  in  anticipation,  and  in  known  violation  of 
the  will  of  Congress. 

And  this  experiment,  the  Government — I  now  speak 
technically,  meaning  President  Jackson  -is  determined  to 
carry  out.  To  the  strong  cries  of  a  suffering  people  it  is 
answered,  *'  The  experiment  must  be  tried.*'  To  the  re- 
monstrance that  political  friends,  as  well  as  adversaries. 
Are  falling  under  its  frightful  ravages — that  all  classes  and 
conditions  of  men  are  becoming  empoverished  and  ruined, 
and  to  their  earnest  supplication  for  relief  against  the 
farther  operation  of  this  mad  scheme — to  the  crowds  of 
intelligent  and  experienced  representatives  who  have 
come  from  various  parts  of  the  country  to  explain  and 
enforce  the  absolute  necessity  for  remedy  to  the  daily  in- 
creasing evils  which  oppress  the  thousands  and  tens  of 
thousands  who  send  them  here— to  tlie  fact  that  com- 
merce is  stagnated,  manufactures  languishing  and  expir- 
ing, agriculture  depressed,  and  its  products,  as  well  as  all 
other  property,  daily  depreciating  in  value — to  all  this, 
the  Government — ideat,  the  President — replies  "My  ex- 
periment must  be  tried.'*  When  the  experiment  may  be 
considered  as  fully  tried,  and  what  degree  or  extent  of 
failure  will  be  allowed  to  demonstrate  its  folly,  we  are  yet 
Co  learn. 

The  Senator  from  Georgia  had  noticed  a  distinction 
which  allowed  a  hope  that  he  had  looked  to  a  limit,  and 
tliat  when  the  country  was  in  deep  distress,  he  would  no 
longer  encourage  a  perseverance  in  this  '*  experiment/' 
It  was  not  very  certain  what  would  constitute  this  «deep'* 
distress.  **  Great  and  unparalleled  distress"  was  now  felt, 
said  these  memorialists;  but,  says  the  Senator,  *^  great  and 
unparalleled  distress"  is  not  *'  deep"  distress.  Well,  sir, 
if  the  occurrence  of  "  deep"  distress,  a  grade  less  toler- 
able than ''great  and  unparalleled,"  will  influence  the 
Senator  to  unfold  his  arms  and  come  to  the  relief  of  the 
people,  we  are  taught  by  sad  omens  to  believe  we  shall 
soon  have  his  aid. 

Mr.  C.  said,  he  rejoiced  at  the  prospect  of  a  more  ac- 
curate conception  of  the  real  condition  of  the  country.  It 
had  been  heretofore  denied  that  distress  existed.  The 
Senator  from  Maine  [Mr.  Svxpi.ex]  told  us,  all  was  flour- 
isliing  in  his  State,  and  he  proved  it  by  referring  to  the 
price  of  the  Maine  public  lands.  The  Senator  from 
Pennsylvania  [Mr.  Wilkivs]  had  repeatedly  said  so  of 
his  people,  and  denied  that  agricultural  products  had 
decreased  in  price — indeed,  he  thought  that  their  great 
mineral  resources  and  manufacturing  enterprise  put 
them  beyond  the  danger  of  distress.  They  had  both  re* 
tracted,  and  now  the  Senator  from  Georgia  admits  there 
is  "great"  dlbtress,  and  denies  only  that  there  is  "deep" 
distress. 

Mr.  C .  said  it  was  difficult  to  account  for  the  infatua- 
tion that  led  to  this  wretched  policy.  The  consequences 
were,  no  doubt,  worse  than  they  were  expected  to  be, 
but  surely  practical  and  experienced  men  could  have  been 
advised  with,  from  whom  the  authors  of  it  might  have 
learned  how  certainly  destructive  it  would  prove.  Such 
men  have  predicted  such  results.  Mr.  C.  here  read  a 
paragraph  from  a  pamphlet  on  currency,  published  in 
1828  or  '9,  the  acknowledged  author  of  which  was  the 
president  of  the  selected  bank  in  Baltimore,  in  which  the 
writer  states  that  the  destruction  of  the  national  bank 
must  result  in  a  ruinous  derangement  of  the  currency 
That  this  same  writer  had  connderable  agency  in  effecting 
the  measure  complained  o(  he  would  assert,  not  on  news- 
paper authority,  to  which  Uie  Senator  from  Georgia  ob 


jected,  but  on  authority  which  he  would  at  any  time  dis- 
close to  the  private  hearing  of  that  Senator,  and  which 
would  be  deemed  satisfactory  by  him.  But,  said  Mr,  C, 
of  all  the  extraordinary  features  of  this  sad  tragedy,  none 
is  so  remarkable  as  tlie  strange  and  novel  object  to  be  ac- 
complished. It  was  to  ruin  and  destroy  the  present  race 
of  our  fellow-citizens  of  all  classes,  that  posterity  might 
be  able  to  do  without  a  bank,  or  paper  currency.  The 
idea  seemed  almost  incredible  that  a  Government  should 
be  insensible  to  the  prosperity  of  its  citizens  of  all  classes. 
What  was  our  own  Government  organized  for?  Was  it 
nut  to  promote  the  happiness,  protect  the  liberty,  and 
foster  and  reward  the  honest  mdustry  of  our  people? 
And  were  these  objects  to  be  forgotten,  all  to  be  abandon- 
ed to  a  ridiculous  attempt  at  an  "  experiment?"  Sir  (said 
he)  let  the  American  people  know  this,  let  them  know 
that  their  lands,  and  houses,  and  property  may  depreciate 
and  be  sold  from  them  for  almost  nothing,  that  their  in- 
dustry is  to  be  paralyzed  and  go  unrewarded,  and  they 
and  their  families  plunged  into  poverty,  to  enable  the  Ex- 
ecutive to  "  try  his  experiment."  Let  them  know  that 
Congress  has  not  been  consulted,  nay,  that  it  has  been 
tricked  andjockied  out  of  the  opportunity  to  speak  with 
authority  on  the  subject,  let  this  be  told,  and  further,  that 
the  resistance  to  this  scheme  which  they,  the  people 
themselves  make,  has  been  announced  to  the  Executive, 
and  that  the  only  response  is^  "  the  Government  means  to 
carry  out  the  experiment,"  and  we  shall  see  the  mighty 
torrent  of  public  indignation,  which  cannot  fail  to  mark 
such  proceedings.  What  nation  before,  has  causelessly 
abandoned  a  condition  of  unusual  prosperity,  or  put  at 
desperate  hazard  all  its  means  of  social  and  domestic  com- 
fort, by  an  "  experiment,"  to  gratify  tlie  curiosity,  or  he 
would  say  the  passion,  of  one  man? 

We  have  been  told  the  country  must  look  to  the  mo- 
neyed men  for  relief— that  all  tlie  money  is  still  in  the 
country  which  has  been  in  it.  Those  who  held  this  lan- 
guage surely  could  not  know  that  money  was  worth 
eighteen,  twenty-four,  and  even  thirty-six  per  cent.  He 
could  tell  them  the  fact  was  so.  The  best  paper  could 
be  bought  at  one  and  a  half,  two,  and  even  three  per 
cent,  a  month.  Men  in  business  who  had  engagements, 
must  meet  them,  even  by  procuring  money  at  these  pri- 
ces; and  they  must,  if  they  continued  to  procure  money 
at  these  prices,  be  ruined  by  it.  Does  the  Senator  sup- 
pose that  an  honest,  industrious  mechanic  can  afford  to 
get  pecuniary  relief  on  those  terqia?  Not  at  all.  His 
capital  in  trade,  with  all  his  industry,  will  not  furn'ish  him 
a  profit  to  justify  it.  The  mone^,  oierefore,  is  withdrawn 
from  its  legitimate  purpose  of  aiding  trade,  and  employed 
in  a  more  profitable  occupation 

A  word  as  to  newspaper  authority.  The  Senator  from 
Georgia  will  not  rely  on  it.  Now,  sir,  all  than  can  be 
asked  is  the  best  evidence  that  can  be  had.  We  have 
tried  to  procure  evidence  of  certain  Executive  transac- 
tions, by  an  application  to  the  fountain  head.  It  was  refus- 
ed. Where  can  it  be  found  but  in  the  newspapers,  to 
which  the  Executive  gave  it,  though  he  refused  it  to  the 
Senate?  This  must  excuse  him  for  using  the  newspaper 
version  of  a  letter  not  anonymous^  but  professmg  to  be 
from  a  very  notorious  personage — one  who  was  eidled  an 
"  agent,"  but  who  had  the  mien  and  tone  of  authority* 
He  might  be  considered,  perhaps,  one  of  the  parts^  or 
fragments  of  the  "  Government."  The  "  Government" 
ho  longer,  it  is  stipposed,  claims  to  be  a  "  unit,"  its  divi- 
sibility was  very  fully  proyed.  It  seemed  to  be  por ta- 
ble, too,  for  part  of  it  appeared  to  have  travelled  with 
the  agent,  while  part  remained  in  this  city.  The  in- 
structions which  were  made  here  by  the  SecreUry,  no 
doubt  by  direction  of  the  President,  contained  a  series  of 
inquiries,  all  based  upon  the  idea  of  a  mutual  guaranty 
of  the  league  banks,  but,  at  the  end  of  the  first  stage, 
in  Baltimore,  before  tbeae  inquiriea  were  presented  to  a 
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single  bank,  the  agent,  under  an  authority  to  add  any 
others,  framed  a  whole  new  series  of  propositions,  totally 
abandoning  the  fundamental  notion  of  a  guaranty,  and, 
indeed,  in  the  whole  affair,  talks  of  what  the  Government 
phould  require,  and  of  what  it  should  not  require,  as  if  he 
were  not  only  a  part,  but  much  the  most  important  part, 
of  the  "  Government."    The  letter  he  alluded  to  profes- 
sed the  object  of  the  **  Government"  to  be,  to  bring  the 
bank  to  the  feet  of  the  Executive — to  break  it  up.'  Could 
the  Senator  tell  whether  the  letter  was  genuine?  [Here 
Mr.  FoBSTTH  said  he  knew  nothing  about  it.]  *•  Non 
mi  recordo,''  said  Mr.  C.     Well,  perhaps  the  Senator 
from  Maine  [Mr.  Sheplkt]  knows  all  about  it.     He  has 
given  us  his  account  of  those  who  are  said  to  come  from 
the  kitchen,  in  such  terms  as  to  justify  us  in  believing  he 
holds  intercourse  with  those  who  can  inform  him  on  this 
point.     The  letter  had  ibeen  published,  and  he  had  no 
knowledge  that  it  had  ever  been  denied .    It  rested,  there- 
fore, on  the  same  authority  as  the  letter  of  the  President 
to  the  Cabinet  proper;  and,  as  it  was  fair  to  adopt  the  rule 
**  like  master  like  man,"  he  should  use  it  as  genuine. 
Now,  by  the  aid  of  this  letter,  we  might  perhaps  be  ena- 
bled to  understand  the  other  facts  connected  with  the  at- 
tack on  the  Savannah  branch,  to  which  his  friend  from 
Maine  [Mr.  Spbaoujc]  had  alluded.    Those  facts,  as  he  had 
heard  them  related,  (and  he  submitted  them  to  the  cor- 
rection of  the  Senator  from  Georgia,)  were,  that  a  broker 
in  Wall  street  had  assumed  the  task  of  executing  the 
threat  of  the  aforesaid  letter.     To  this  end  he  collected 
all  the  notes  of  the  Savannah  branch.    The  cashier  of  the 
Kew  York  branch,  on  a  certain  day,  discovered  that  no 
note  of  the  Savannah  branch  had  been  received;  on  the 
second  day,  be  was  surprised  to  find  the  same  unusual 
occurrence;  and  on  its  recurrence  on  the  third  day,  he  an- 
nounced the  fact  to  the  board  at  Philadelphia,  as  decisive- 
ly ominous.    It  seems  that  the  president  of  the  bank,  call- 
ed, in  a  high  quarter,  "  Emperor  Biddle,"  has  something 
of  the  vigilance  of  an  animal  that  is  seldom  caught  nap- 
pinp — **  it's  hard  to  catch  a  weasel  asleep."    The  broker 
navmg  very  secretly,  as  he  supposed,  prepared  the  ma- 
terials, started  on  the  laudable  duty  of  blowing   up  the 
Savannah  branch.    lie  presented  his  three  hundred  thou- 
sand dollars  worth  of  notes,  and  asked  for  specie.    It  hap- 
pened that  the  bank  had  just  about  $SOO,000  of  specie 
more  than  usual.     The  cashier  expressed  his  pleasure, 
and  counted  out  the  specie  as  a  matter  of  relief  to  the 
bank.     This  was  a  damper.     Mr.  Broker  had  to  put  his 
wits  in  pretty  rapid  exercise,  and  soon  determined  that  a 
draA  on  New  York  would,  perhaps,  suit  him  better  than 
hard  dollars — in  truth,  he  did  not  know  exactly  what  to 
do  with  such  a  load.   The  cashier  expressed  great  sympa- 
thy for  his  dilemma,  but,  as  the  trouble  of  managing  such 
a  cumbrous  article  was  the  very  cause  of  embarrassment, 
he  declined  giving  the  dr^fV,  which  would,  of  course, 
throw  the  weight  on  the  bank. 

Finally,  to  show  all  the  charity  possible  to  the  afflicted 
broker,  he  agreed  to  receive  the  hard  money  on  special 
deposite,  and  the  broker  made  his  retreat.  Whether  he 
reported  the  journal  of  bis  mission,  is  not  known;  and, 
if  we  were  to  ask,  the  Executive  mic^ht  tell  us  it  was  a  cab- 
inet secret.  Mr.  C.  said  he  would  make  no  references, 
because  the  Senator  did  not  agree  that  it  was  right  to  make 
them;  but  Mr.  C.  could  not  but  think,  when  a  large  de- 
mand for  specie  was  made,  and,  when  offered,  was  not 
wanted,  the  demand  could  have  had  its  origin  in  any  very 
honest  motive. 

Tliis  was  the  end  of  one  «*  experiment."  His  constitu- 
ents were  suffering  all  the  embarrassments  which  they 
had  heretofore  avowed.  They  had  no  desire  to  see  more 
««  experiments"  tried,  at  the  expense  of  their  fortunes, 
their  comforts,  and  their  very  means  of  subsistence,  nor 
would  they  be  satisfied  with  distinctions  between  "g^eat 
and  unparalleled  distress"  and  <*  deep  dtstress."  They  be 


lieved  the  idea  of  forcing  ««  confidence"  in  the  "  experi- 
ment" which  was  proposed,  was  idle  and  ridiculous. 
They  had  suggested  the  remedy  for  their  sore  afflictions: 
they  knew  it  was  in  the  power  of  the  Executive  to  apply 
it,  and  he  concurred  with  his  friend  from  Maine,  [Mr. 
Spbaoue,]  that  an  intimation  from  the  Executive  would, 
to-day,  effect  all  that  is  required.  A  release  from  the 
shackles  of  party  would  result  in  a  decided  vote  in  Con- 
fess, and  would  be  followed  by  one  universal  burst  of 
joy  and  gladnesss  throughout  the  Union.  The  magnani- 
mity of  the  Executive  would  be  applauded  every  where 
and  men  of  all  parties  would  join  to  swell  the  chorus  of 
thankful  applause,  and  say,  as  he  did  from  the  bottom  of 
his  soul,  Amen — so  let  it  be. 

Mr.  SHEPLEYsaid,  that  he  retracted  nothin/^  that 
he  had  previously  asserted— -not  having  changed  his  Ter- 
mer opinions.  If  he  had  been  in  error  in  regard  to  what 
he  had  said,  yet  he  supposed  his  honorable  colleague 
[Mr.  Sfraouk]  would  not  question  the  authority  which 
he  had  given — ^that  of  a  newspaper  friendly  to  the  United 
States  Bank.  He  (Mr.  S.)  was  not  aware  that  he  was  in 
error;  on  the  contrary,  he  believed  that  the  print  from 
which  he  had  quoted  was  correct.  He  felt  himself 
bound  to  declare,  that  the  first  time  he  had  heard  there 
was  any  distress  in  the  country,  was  some  weeks  ago,  and 
in  this  chamber — no  where  else.  And,  since  that  note 
was  first  sounded  here,  it  had  been  reiterated  again  and 
again;  and,  day  after  day,  alarms  and  panics  had  been 
reported  to  exist.  He  imputed  no  purpose  to  it;  though 
complaints  had  been  daily  made  by  honorable  Senators, 
that  there  existed  great  distress — a  report  of  which  had 
gone  forth  to  their  constituents,  who  then  made  loud  de- 
clarations in  return,  and  forwarded  their  memorials  to 
Congress  on  the  subject,  and  that  accounted  for  the  ta- 
bles of  Senators  being  so  crowded  with  documents  of  that 
character.  He  believed  it  was  well  understood  by  all 
commercial  men,  that,  if  it  had  not  been  for  the  constant 
interchange  of  opinion,  the  distress,  if  it  had  ever  exist- 
ed at  all,  would  have  existed  in  a  very  faint  degree.  If 
distress  prevailed,  the  alarms  that  had  been  I'aised  had 
been  tlie  cause  of  it.  The  Bank  of  the  United  States 
had  manifested  a  disposition  to  sliow  its  power,  and  make 
it  felt.  It  had  been  felt,  and  he  must  say,  that  it  had 
evinced  a  desire  to  make  it  still  further  felt. 

One  word  as  to  the  use  he  had  made  of  the  rew.^psper. 
He  could  not  at  all  admit  that  his  course  would  be  alter- 
ed in  the  slightest  degree,  by  any  thing  which  might 
fall  from  any  honorable  Senator  on  that  floor.  He  had 
good  reasons  for  alluding  to  the  paper  which  he  held  in 
his  hand,  inasmuch  as  he  had  found  that  it  was  upon  the 
records  of  the  country,  and  that  it  had  been  circulated  by 
the  funds  of  the  bank  throughout  the  Union.  We  had 
no  occasion  to  call  imagination  to  our  aid  as  to  this  mat- 
ter, for  the  truth  of  the  statement  could  not  be  doubted. 
He  conceived  that  when  he  possessed  authority  like  this, 
favorable  to  the  bank,  he  might  be  permitted  to  use  it. 
He  had  other  evidence  too,  and  that  was,  that  the  bank 
had  not  only  adopted  this  paper  as  its  instrument  through 
which  to  speak  to  the  nation,  but  that  it  was  greatly  with- 
in the  power  of  that  institution.  Thus,  then,  he  consi- 
dered that  he  had  grounds  for  supposing  that  it  does  not 
speak  what  would  be  unfi  iendly  towards  the  bank,  what  it 
would  not  with  it  to  speak.  He  thought  that,  when  this 
subject  should  be  looked  into  again  at  some  future  time, 
it  would,  in  all  probability,  be  proved,  that  this  paper, 
containing  the  article  to  which  allusion  had  been  made, 
was  sent  abroad  by  the  funds  of  the  bank.  In  conclusion 
he  would  merely  say,  tliat  he  felt  himself  amply  justified 
in  alluding  to  it. 

Mr.  SPRAGUE  congratulated  his  colleague  on  his 
having  discovered  a  new  cause  of  the  public  distress.  It 
was  not  now  the  United  States  Bank  alone.  His  colleague 
had  formerly  Sfud  that  the  bank  was  the  sole  catise  of  tlie 
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public  distress.  [Mr.  Sheplbt:  Notat  all.]  At  least  he 
had  understood  him  as  saying-  so:  he  undertook  to  g^ve 
the  cause,  and  assigned  no  other,  and  had  read  a  paper  to 
prove  that  such  was  the  fact.  But  he  had  now  discovered 
other  causes.  It  was  not  the  Kxecutive— oh  no,  not  the 
Executive!  It  was  not  the  bank  alone!  But  it  was  Con- 
gress— Congress  and  the  bank.  The  debates  here  had 
suggested  to  the  people  that  they  were  in  distress,  and 
the  people  began  to  believe  it.  It  was  Congress,  it  was 
the  bank,  it  was  any  thing  rather  than  the  Executive, 
that  had  caused  the  pressure  on  the  community.  As  to 
the  newspaper  which  his  colleague  had  said  was  circula- 
ted by  the  funds  of  the  bank,  he  hoped  that  he  did  not 
intend  to  say  that  the  National  Intelligencer  was  circulated 
at  the  expense  of  the  bank.  If  he  did,  he  would  ask  him 
for  the  proof.  What  evidence  of  the  truth  of  the  asser- 
tion the  gentleman  might  have,  he  knew  not;  but  when  it 
was  produced,  be  it  whatever  it  might,  the  Senate  w«uld 
be  able  to  decide  on  its  accuracy.  But  suppose  it  was 
the  fact  that  a  number  of  the  Intelligencer,  some  years 
since,  containing  the  speeches  of  distinguished  members, 
had  been  circulated  by  the  bank,  what  force  would  that 
fact  contribute  to  the  weight  of  his  colheag^ie's  argument? 
Would  it  tend,  in  the  least  degree,  to  show  that  they  were 
responsible  for  an  anonymous  communication,  in  a  recent 
number,  of  which  the  bank  bad  no  knowledge?  If  the 
g-entleman  should  circulate  a  newspaper  containing^  a 
speech,  would  he  be  willing  to  be  held  accountable  for 
all  the  articles  which  should  ever  aflerwards  appear  in 
that  paper? 

Mr.  FORSYTH  said  that  the  gentleman  from  Mary- 
land had  stated  that,  if  the  Executive  influence  had  not 
operated  in  Congress  to  prevent  such  a  result,  the  em- 
barrassment of  the  country  would  have  been  relieved,  and 
the  question  all  settled. 

Mr.  CHAMBERS.  Not  a  doubt  of  it. 

Mr.  FORSYTH.  The  gentleman  could  not  allude: to 
the  Senate,  for  here  the  Executive  influence  was  not  of 
much  avail.  He  must  have  meant  the  other  House;  and 
if  so,  the  allusion  was  not  very  decorous. 

Mr.  CHAMBERS  desired  to  be  allowed  to  give  his  own 
language.  He  meant  its  influence  on  the  whole  country, 
on  every  man  in  and  out  of  Congress,  who  had  been  in 
political  alliance  with  Andrew  Jackson. 

Mr.  FORSYTH  resumed.  The  gentleman  meant, 
then,  nothing  more  or  less  than  that  the  President  had  the 
confidence  of  the  whole  country.  It  was  his  distressing 
popularity  which  thwarted  all  the  desig-ns  and  wishes  of 
gentlemen,  and  had  caused  all  the  evils  which  pervade 
the  country,  and  it  was  intended  to  show  that  these  evils 
would  all  continue  until  that  popularity  could  be  destroy- 
ed by  the  efforts  made  here  and  elsewhere. 

Mr.  F.  proceeded  to  say,  that  he  was  not  so  conversant 
with  the  facts  concerning  the  Savannah  transaction  as  to 
be  able  to  give  the  gentleman  from  Maryland  any  precise 
information  concerninp^  it.  He  doubted  the  correctness 
of  the  source  from  which  the  gentleman  had  obtained  his 
knowledge.  The  money  was  transmitted  to  the  banks, 
and  the  business  was  managed  through  a  branch  in  Au- 
guiita.  He  did  not  know  that  there  was  any  connexion 
between  the  individuals  who  had  conducted  this  matter 
and  the  Government,  but  he  knew  that  they  were  of  the 
keenest  order  of  money-makers,  and  would  look  to  them- 
selves in  preference  to  others. 

The  gentleman  had  asked  him  as  to  the  authority  of  a 
certain  letter  signed  by  the  bank  agent.  He  knew  no- 
thing of  the  transactions  of  this  agent,  but  he  presumed 
that,  although  such  an  agent,  the  letters  which  bore  his  sig- 
nature were  really  written  by  him.  He,  however,  dis- 
claimed having  any  knowledge  of  the  secreUevenof  the 
parlor  cabinet,  much  less  those  of  any  other  apartment. 
He  asked  why  gentlemen  continued  to  talk  about  what 
might  or  what  might  not  be  done;  and  why  they  told  the 


country  that  Congress  could  have  no  power,  because  its 
action  was  controlled  by  the  Executive?  Why  did  they 
not  test  the  sense  of  Congress,  and  see  if  they  could  do 
any  thing?  Why  all  the  senseless  cry  about  what  ought 
to  be  done?  Why  not  first  try  the  question  on  some 
measure?  It  was  enough  for  him  to  know,  that  Con- 
gress had  not  acted  on  the  subject,  and  would  not  act. 
If  Congress  desired  to  do  any  thing,  they  had  it  in  their 
power  to  settle  this  agitating  question.  And  why  was  it 
not  done?  Let  gentlemen  mtroduce  a  bill,  and  try  the 
sense  of  Congress  on  its  passage.  Did  any  gentleman 
believe  that  there  would  be  found  even  the  leanest  ma- 
jority to  discountenance  the  acts  of  the  Executive  in  the 
House  of  Representatives?  If  the  experiment  was  to  be 
made,  it  was  for  Congress  to  say  under  what  circum- 
stances the  Executive  should  make  it.  Gentlemen  asked 
if  the  public  money  was  to  be  lef\  in  the  State  banks? 
He  would  answer — ay,  until  Congress  shall  come  to  some 
decision.  Did  any  gentleman  believe  that  if  Congress 
should  prescribe  the  regulations  under  which  the  public 
money  should  be  deposited,  that  the  President  would  set 
up  his  voice  against  them?  He  had  no  such  purpose. 
An  experiment  to  return  to  a  specie  currency  was  to  be 
made.  It  was  to  be  determined  under  what  restrictions 
the  Executive  might  make  the  trial.  The  present  discus- 
sion was  fruitless  of  benefit.  It  might  continue  for 
months,  and,  afler  all,  leave  things  precisely  where  they 
were. 

Gentlennen  had  complained  that  the  President  and  Se- 
cretary of  the  Treasury  had  submitted  no  plan.  How 
could  they  do  so?  With  these  questions  pending  be- 
fore Congress,  as  to  the  approval  or  disapproval  of  his 
course,  how  could  the  Executive  submit  a  plan?  The 
Secretary  was  bound,  by  every  sort  of  respect  to  Con- 
gress, to  wait  for  their  decision  on  these  questions.  Then 
it  would  become  his  duty  to  present  a  plan,  which  might 
be  matured  and  carried  into  operation. 

One  thing  more.  By  the  manner  in  which  the  organ- 
ization of  the  committees  of  the  Senate  had  been  made, 
there  could  be  no  official  communication  between  these 
committees  and  the  President  or  the  Heads  of  the  Depart- 
ments. Heretofore,  when  any  question  in  which  either 
of  the  Executive  Departments  was  concerned,  was  stir- 
red, the  Senate  looked  to  the  chairmen  of  their  com- 
mittees for  the  views  of  the  Departments.  But  now 
there  was  no  such  thing.  The  new  organization  of  the 
committees  had  removed  this  facility.  Mr.  F.  concluded 
with  a  remark  or  two  on  the  propriety  of  proceeding  to 
act  with  decision,  and  to  provide  such  guards  for  the 
safety  of  the  deposites  as  might  be  deemed  expedient. 

Mr.  CHAMBERS  observed,  the  Senator  from  Georgia 
had  used  all  expression  which  he  must  notice.  <<  There 
had  been  a  senseless  cry,"  says  the  Senator.  Now,  if 
the  loud  and  numerous  calls  for  relief  contained  in  the 
memorials  with  which  our  table  is  loaded,  ^e  intended 
as  the  "  senseless  cry,"  then  was  it  a  matter  between  the 
Senator  and  the  people.  If  the  remark  was  intended  for 
those  Senators  who  had  endeavored  to  draw  from  the  ad- 
ministration some  plan  of  relief,  he  trusted  it  would  be 
heard  de  die  in  diem.  However  unpleasant  it  might  be 
to  the  Executive  ear,  or  that  of  his  friends,  he  hoped  it 
would  continue  to  annoy  them  until  (like  the  unjust  judge) 
they  should  be  compelled  to  do  what  was  right — if  not 
from  a  sense  of  justice,  at  least  from  a  regard  to  their 
peace. 

Sir,  is  it  <<  a  senseless  cry"  to  ask  the  Executive  to  re- 
store the  people  to  the  prosperity  and  happiness  they  en- 
joyed so  long  and  so  abundantly,  and  which  they  would 
now  enjoy  but  for  Executive  usurpation?  Is  it  '*  a  sense- 
less cry"  to  ask  him  to  forbear  overshadowing  the  whole 
land  with  gloom  and  sorrow? — ^to  remove  the  load  of  op- 
pression under  which  they  are  groaning?  They  know 
that  the  Executive  has  brought  these  troublea  upon  them. 
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through  an  order  of  the  Secretary,  bound  to  obey  hia 
mandates  or  suffer  expulsion — that  the  scheme  was  devis- 
ed in  the  Executive  closet,  without  any  agency  or  advice 
of  Congress — they  are  told  it  is  to  try  an  experiment;  and 
they  have  bitter  experience  of  its  fatal  influence  in  blast- 
ing their  fairest  hopes  and  crushing  them  to  the  dust.  Is 
it  *•  senseless  cry"  to  ask  the  Executive  to  desist — no  lon- 
ger to  continue  this  experiment  on  their  fortunes,  their 
occupations,  their  happiness,  their  every  thing  dear  to 
them?  Stop  the  experiment,  and  the  ''senseless  cry" 
will  no  longer  be  heard{  but,  until  it  shall  stop,  the  cries 
of  the  people  will  grow  louder  and  louder;  and  I  venture 
the  prediction,  said  Mr.  C,  it  will  become  so  loud,  that  no 
man  in  this  country,  however  elevated  his  political  sta- 
tion, will  dare  to  disobey  it.  That  is  my  opinion,  sir;  1 
believe  it  will  be  obeyed. 

Mr.  C.  said  he  knew  there  was  much  speculation  upon 
the  '*  unyielding  firmness,"  as  it  was  called,  of  one  whose 
agency  in  this  matter  was  necessary.  He  did  not  call  that 
"firmness,"  he  did  not  consider  it  a  virtue,  which  would 
impel  a  Chief  lilagistrate  to  look  with  aversion  to  the 
means  of  relieving  a  community  which  was  every  day  go- 
ing down,  down,  down  to  poverty  and  want  and  wretch- 
edness. No,  sir,  a  just  conception  of  true  magnanimity 
would  lead  to  an  acknowledgment  of  error,  to  a  change  of 
purpose,  to  rescue  the  country  from  the  gloom  andjie- 
spondency  which  is  daily  increasing.  Their  condition  was 
exciting  the  people  to  the  loudest  complaint,  and  would 
excite  them  to  utter  their  griefs  in  such  tones  that  nerves 
of  iron,  or  feelings  of  brass,  could  not  be  insensible  to 
them.  The  Senator  from  Georgia  thinks  we  have  no 
right  to  ask  relief  from  the  administration.  *<  What  can 
we  give! — what  can  we  give!"  says  he.  Had  the  Se- 
nator forgotten  what  the  President  has  said  to  Congress? 
Shall  we  not  repose  faith  in  an  assurance  contained  in  an 
Executive  message?  The  President  said  be  had  a  plan, 
one  which,  if  we  bad  asked,  he  would  have  furnished — 
a  plan  that  would  remove  all  constitutional  difficulties. 
Where  is  this  plan?  The  constitution  enjoins  it  as  his 
duty,  to  suggest  matters  of  legislation  on  great  exigen- 
cies. Surely,  here  is  an  exigency  great  enough  to  put 
him  upon  hia  duty.  He  will  not,  it  is  to  be  hoped,  wait 
to  have  Congress  bow  the  knee  first — acknowledge  its 
impotency,  and  implore  favor.  A  magnanimous  man, 
when  about  to  do  a  magnanimous  act,  will  never  ask  the 
intended  object  of  his  favor  to  humble  himself  before  him. 
But  the  Senate  have  sinned  in  not  making  a  selection  of 
chairmen  more  orthodox  in  their  political  creed.  This  was 
not  the  first  time  the  Senator  from  Georgia  had  complain- 
ed on  this  subject.  Perhaps,  as  far  as  the  Senator  was 
concerned  personally,  he  mieht  agree  that  was  a  fit  sub- 
ject for  debate,  if  it  bad  not  been  adjudged-i-the  decision 
was  made,  and  it  was  an  adjudged  case.  But  pray  what 
right  has  the  Executive  to  complain?  Does  the  Presi- 
dent want  to  have  a  hand  in  making  our  committees?  If 
he  does,  he  will  find  that  "experiment"  fail  too.  Is  tiie 
fact,  however,  as  the  Senator  supposes?  If  his  recollec- 
tion served  him,  there  was  not  one  of  the  political  com< 
mittees  of  the  Senate  which  did  not  number  amongst  its 
members,  some  of  the  friends  of  the  administration.  Be- 
sides, are  not  Senators  here,  who  are  known  to  be  warm 
supporters  of  the  administration,  in  daily  association  with 
the  Executive?  Do  they  not  know  the  Executive  purpo- 
ses? We  know  their  ability  to  present  those  purposes 
in  their  most  attractive  form,  and  to  sustain  them  with  the 
most  eloquent  ingenuity.  Or  do  these  Senators  find 
those  Executive  purposes  to  be  such  as  they  cannot  re- 
commend to  us?  If  not,  why  is  it  that  we  hear  nothing 
from  them,  as  we  certainly  expected— as  the  country  did 
and  does  expect?  The  Senator  from  Georgia  suggests, 
that  the  most  distressing  portion  of  our  grievance  is,  the 
"  distressing  popularity'^  of  the  President.  Sir,  said  Mr. 
C.,  1  agree  that  the  popularity  of  the  President  is  distress- 


mg.  I  hope  never  to  see  another  President  who  shall 
impress  the  whole  country  with  a  feeling  of  devotion,  not 
for  virtues  or  qualities,  actual  or  imputed,  that  indicate  a 
fitness  for  the  station,  but  for  military  services.  1  am 
willing  never  again  to  place  the  country  under  the  rule 
of  one  who  can,  by  the  nod  of  his  head,  the  wave  of  his 
hand,  or  the  stroke  of  his  pen,  command  the  shouts  of 
millions  to  applaud  either  or  both  of  two  antagonist  mea- 
sures, or  both  sides  of  each.  Yes,  sir,  the  President  can, 
by  a  nod  or  a  wink,  restore  the  deposites  to-morrow— 
can,  I  believe,  re- charter  the  bank  to-morrow — and  no 
man  could  have  been  tolerated  for  one  hour  in  the  course 
of  lawless  attack  upon  the  chartered  rights  of  the  bank, 
and  upon  the  happiness  and  prosperity  of  this  whole  peo- 
ple, but  that  man  whose  distressing  popularity  has  im« 
boldened  him  to  try  the  "  experiment."  But,  sir,  popu- 
larity is  a  fleeting  bubble.  The  Ides  of  March  have  not 
passed  by;  they  are  approaching,  and,  although  no  bloody 
tragedy  is  to  be  enacted — notwithstanding  the  ridiculous 
flourish — the  scarecrow  in  the  "  Government"  official — 
there  is  a  revolution  going  on,  which,  however  it  may  be 
scoffed  at,  as  "senseless  cry,"  will,  through  the  ballot 
box,  remove  that  distressing  load  of  popularity  which  the 
Senator  confides  in.  The  people  are  overloaded— they 
cannot,  will  not  submit;  and  he  would,  in  conclusion,  re- 
peat, that,  however  the  ears  of  the  Executive  and  its 
friends  may  be  offended  with  their  senseless  cries,  it  is 
exactly  the  sort  of  music  which  will  salute  them  till  they 
relieve  the  people,  or  till  the  people  relieve  them  of  their 
distressing  popularity. 

Mr.  WEBSTER  observed,  that  it  was  the  custom  with 
our  ingenious  fellow-citizens,  when  they  applied  at  the 
Patent  Office  for  the  right  of  a  monopoly  for  a  new  in- 
vention, about  which  they  wanted  to  try  an  experiment, 
to  accompany  their  application  with  a  paper  denominated 
a  specification.  The  gentleman  from  Georgia  had  fur- 
nished the  specification  for  the  experiment  of  the  Execu- 
tive, in  relation  to  the  finances  of  the  country;  he  had 
stated  more  distinctly  than  on  other  occasions,  what  tiiat 
experiment  would  be.  There  were  some  otiier  remarks 
of  the  gentleman  from  Georgia,  particularly  those  relating 
to  the  constitution  of  the  committee*— and  as  he  was  de- 
sirous to  make  some  reply,  and  did  not  feel  disposed  to  go 
on  at  that  late  hour,  be  would  move  that  the  Senate  ad- 
journ. If^  however,  any  gentleman  wished  to  propose  an 
adjournment  over  to  Monday,  he  (Mr.  AV.)  would,  for  the 
present,  waive  his  motion. 

Mr.  W.  then  gave  way  to  Mr.  POINDEXTER,  who 
suggested  that  there  was  some  pressing  Executive  busi- 
ness; and,  on  motion  of  the  latter  gentleman,  the  doors 
were  closed  until  the  hour  of  adjournment. 

SjLTUBDAT,  FXBBUAftl  22. 

VIRGINIA  RESOLUTIONS. 

Mr.  TYLER  presented  resolutions  recently  adopted  by 
the  two  Houses  of  Assembly  of  the  State  of  Virginia,  ex- 
pressive of  their  opinions  and  views  relative  to  the  con- 
duct of  the  Executive  with  regard  to  the  Bank  of  the  Uni- 
ted States  and  the  deposites  of  the  public  revenue.  Mr. 
T.  proposed  to  abstain,  at  this  time,  from  making  any  re- 
marks on  the  subjects  embraced  in  the  resolutions,  other 
than  to  say,  that,  concurring  as  he  did  most  fully  in  the 
views  expressed  by  the  legisUture  of  his  State,  he  should 
use  all  the  means  in  his  power  to  carry  them  in  effect. 
Mr.  T.  should,  at  another  time,  more  convenient  to  the  Se- 
nate, make  such  remarks  as  the  importance  of  the  subject 
required.  For  the  present  he  should  mereW  move  for  the 
printing  of  the  resolutions,  and  their  reference  to  the 
Committee  on  Finance. 

The  resolutions  having  been  read — 

Mr.  RIVES  rose  and  addressed  the  Chur  as  follows: 

Mr.  President:  The  Senate  will  indulge  me,  I  bope« 
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standing  in  the  position  I  do,  with  a  few  remarks  on  the 
subject  of  the  resolutions  just  read.  It  is  very  far  from 
my  intention  to  attempt  to  impugfn,  in  any  manner,  the 
force  of  those  resolutions,  or  to  derogate,  in  the  slightest 
degree,  from  the  high  respect  to  which  they  are  entitled 
here  and  elsewhere.  On  the  contrary,  I  recognise  them 
as  the  legitimate  expression  of  the  opinion  of  my  State, 
conveyed  through  the  only  authentic  org^n  known  to  her 
constitution  and  laws. 

The  Senate  will  have  perceived,  from  the  reading  of  the 
resolutions,  that  it  is  my  misfortune  to  entertain,  and  to 
have  expressed,  on  the  grave  (juestiona  now  occupying  tlie 
public  mind,  opinions  very  different  from  those  asserted 
by  the  resolutions.  Nothwitstanding  this  difference  of 
opinion,  I  should  feel  it  my  duty,  as  one  of  the  represen- 
tatives of  Virginia  on  this  floor,  to  conform  to  the  views 
expressed  by  her  legislature,  if,  in  the  circumstances  in 
which  I  am  placed,  I  could  do  so  without  dishonor.  I 
hold  it,  sir,  to  be  a  vital  principle  of  our  political  system, 
one  indispensable  to  the  preservation  of  our  institutions, 
that  the  representative,  whether  a  member  of  this  or  the 
other  House,  is  bound  to  conform  to  the  opinions  and 
wishes  of  his  constituents,  authentically  expressed!  or,  if 
he  be  unable  to  do  so,  from  overruhng  and  imperious 
considerations,  operating  upon  his  conscience  or  honor, 
to  surrender  his  trust  into  the  hands  of  those  from  whom 
he  derived  it,  that  they  may  select  an  agent  who  can  bet- 
ter carry  their  views  into  effect. 

On  all  occasions  involving  questions  of  expediency  on- 
ly, it  is,  I  conceive,  the  bounden  duty  of  the  representa- 
tive to  conform  explicitly  to  the  instructions  of  the  con- 
stituent body,  where  those  instructions  are  to  be  carried 
into  execution  by  a  legislative  act,  which,  as  a  mandate  of 
the  public  will,  prescribes  and  directs  what  shall  be  done 
for  the  public  good.  But  where  the  instructions  contem- 
plate a  declaration  of  principles  or  opinions,  which  are 
contrary  to  the  sincere  and  honest  convictions  of  the  re- 
presentative, as  there  is  no  means  of  forcing  the  assent 
of  the  understanding  to  abstract  propositions,  the  only 
course  left  to  him  is,  by  the  surrender  of  his  commission, 
to  put  it  in  the  power  of  his  constituents  to  confer  it  on 
another  whose  opinions  correspond  with  their  own. 

To  apply  these  principles  to  my  own  case,  I  do  not  he- 
sitate to  say,  that,  if  the  instructions  of  the  legislature  of 
my  State  had  required  me  specifically  to  vote  for  a  law, 
or  other  legislative  act,  providing  for  the  restoration  of 
the  public  deposites  to  the  Bank  of  the  United  States, 
however  highly  inexpedient  I  deem  such  a  measure  to 
be,  I  should  nevertheless  have  felt  it  my  duty  to  give  tlie 
vote  required.  Such,  it  will  be  recollected,  was  the  pre- 
cise demand  of  the  memorial  of  the  citizens  of  Richmond, 
presented  a  few  days  ago  by  my  honorable  colleague,  and 
which  concluded  by  asking,  that  Congress  "would  pro- 
vide by  law  for  the  immediate  restoration  of  the  public 
moneys  to  the  Bank  of  the  United  States."  But,  sir, 
this  Is  not  the  shape  in  which  the  question  is  presented 
to  me,  by  the  resolutions  of  the  General  Assembly  of  my 
State,  or  by  the  proceedings  pending  in  this  body. 
Those  resolutions  mstruct  the  Senators  of  Virginia,  in 
general  terms,  "to  use  their  best  exertions  to  procure  the 
adoption  by  Congress  of  proper  measures  for  restoring  the 
public  moneys  to  the  Bank  of  the  United  States."  Now, 
sir,  I  am  bound  to  inquire,  what  are  those  proper  mea- 
sures, in  the  contemplation  of  the  legislature  of  Virginia. 

We  all  know,  that  the  only  measures  proposed  or  con- 
templated, in  this  body,  are  the  two  declaratory  resolu- 
tions offered  by  the  Senator  of  Kentucky;  the  first  affirm- 
ing that  the  conduct  of  the  President,  with  reference  to 
the  removal  of  the  public  deposites,  was  a  dangerous  and 
unconstitutional  assumption  of  powerj  the  second,  declar- 
Jng  the  reasons  assigned  by  the  SccrcUry  of  the  Treasu- 
ry for  that  removal,  to  be  unsatisfactory  and  insufficient. 
When  the  latter  of  these  resolutions,  together  with  the 


report  of  the  Secretary  of  the  Treasury,  was  referred 
some  da^s  ago  to  the  Committee  on  Finance,  that  Com- 
mittee did  not  report  a  bill  or  joint  resolution  for  the  res- 
toration of  the  deposites,  but  simply  a  recommendation 
that  the  Senate  adopt  the  declaratory  resolution  of  the 
Senator  from  Kentucky.  In  short,  it  Is  now  avowed  and 
understood,  on  all  hands,  that  all  that  is  deemed  necessa- 
ry, or  will  be  proposed  here,  to  effect  the  restoration  of 
the  public  moneys  to  the  Bank  of  the  United  States,  is  a 
mere  declaration,  by  Congress,  of  the  insufficiency  of  the 
reasons  assigned  for  tlieir  removal. 

The  only  measures,  then,  on  which  I  shall  be  called 
to  carry  into  effect  the  institutions  of  the  legislature  of 
my  State  are,  the  declaratory  resolutions  moved  by  the 
Senator  from  Kentucky,  and  now  depending  before  the 
Senate.  That  these  resolutions  are,  m  the  estimation  of 
the  General  Assembly  of  Virginia,  proper  measures-^that 
the  opinions  and  principles  declared  by  them  are  believ- 
ed by  the  General  Assembly  to  be  correct  and  well  found- 
ed— it  would  be  unpardonable  blindness  to  the  language 
and  tenor  of  their  mstructions  not  to  see.  At  the  same 
time,  it  is  well  known  to  the  Senate  that,  on  each  of  the 
propositions  declared  in  these  resolutions,  I  had  (and  I 
will  take  leave  to  add,  after  the  most  <^reful  and  anxious 
investigation)  come  to  opposite  conclusions,  which  I  had 
earnestly  asserted  and  maintained  on  this  floor.  I  am, 
therefore,  placed,  by  the  instructions  of  the  legislature  of 
my  State,  in  this  dilemma— either  to  vote  for  the  declara- 
tory resolutions  of  the  Senator  from  Kentucky,  and  there- 
by express  opinions  which  I  not  only  do  not  entertain, 
but  the  reverse  of  which  I  have  sincerely  and  earnestly 
maintained  on  this  floor;  or,  by  voting  against  them,  to 
oppose  the  only  measures  which  are  likely  to  come  be- 
fore this  body,  having  in  view  the  restoration  of  the  pub^ 
lie  deposites  to  the  Bank  of  the  United  States,  and  thus 
appear  in  the  attitude  of  disregarding  and  thwarting  the 
declared  wishes  of  the  General  Assembly  of  Virginia.  I 
am  sure  I  but  respond  to  the  honorable  feelings  of  all 
who  hear  me,  in  saying  that  the  first  branch  of  the  alter- 
native is  impossible,  while  the  latter  is  no  less  forbidden 
by  my  principles,  and  a  proper  sense  of  duty  to  the  con- 
stituted authorities  of  mv  State.  The  only  course  left  to 
me,  then,  is  one  which  the  Senate  can  be  at  no  loss  to  an- 
ticipate. 

Before  I  close  the  few  remarks  with  which  I  have  felt 
myself  called  on  to  trouble  the  Senate,  I  beg  leave  to  say, 
that,  while  I  recognise  implicitly  the  resolutions  just  read 
as  the  legitimate  and  constitutional  expression  of  the  opi- 
nion of  my  State,  I  wish  not  to  be  understood  as  saying 
that  they  express  the  real  public  opinion  of  the  State — 
that  of  the  people.  On  the  contrary,  my  firm  and  clear 
conviction  is,  that  the  sentiments  of  the  people,  in  the 
present  instance,  are  not  in  unison  with  the  proceedings 
of  the  legislative  authority.  The  manifestations  of  pop- 
ular sentiment  alrj^ady  commencing  in  various  quarters  of 
the  State—the  principles  and  opinions  heretofore  steadily 
cherished  by  Virginia — multiplied  communications  receiv- 
ed from  the  most  respectable  sources — and  my  own 
knowledge,  I  may  be  permitted  to  add,  of  a  people  with 
whom  I  have  been  connected,  in  the  reUtions  of  public 
service,  for  now  near  twenty  years — assure  me  that  they 
are  not;  and  the  revolution  of  a  few  months  will,  I  confi- 
dently believe,  render  the  fact  manifest  to  all  the  world. 
But,  in  the  regulation  of  my  official  conduct  here,  I  am 
not  permitted  to  look  beyond  the  constitutional  expres- 
sion of  the  opinion  of  the  State,  by  its  reg^ular  and  pro- 
per organ.  If  a  Senator  were  allowed  to  set  up  against 
the  public  opinion  of  his  State,  as  officially  and  solemnlpr 
declared  by  her  legislature,  a  hypothetical  public  opi- 
nion, which  msy  or  may  not  be  that  of  the  people  of  the 
State,  it  is  obvious  that  a  door  would  be  opened  for  the 
total  evasion  of  all  effective  responsibility  of  this  body  to 
public  opinion.     It  is  on  the  legislatures  of  the  States 
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that  the  constitution  has  devolved  the  choice  of  members 
of  this  body,  and  the  same  legislatures  must  be  the  inter- 
preters of  the  public  opinion  of  their  respective  States  to 
the  Senators  chosen  by  them,  whenever  an  occasion  shall 
arise  which  may  call  for  a  solemn  manifestation  of  that 
opinion. 

This  is  indeed  the  only  practicable  mode  of  bringring 
the  opinion  of  the  sovereif^  communitv,  represented  in 
this  body,  to  act,  with  authoritative  influence,  on  its  pro- 
ceedings; and  when  it  is  considered  that  the  Senate  is, 
by  the  greater  permanency  of  its  official  tenure,  farther 
removed  from  tlie  salutary  controls  of  the  representative 
system  than  any  other  branch  of  the  Government,  all  will 
see  the  necessity  of  keeping  open  a  clear  and  designated 
channel  by  which  public  opinion  may  promptly  reach  it, 
in  an  authoritative  form,  and  be  made  effectual  on  its  de- 
liberations. It  is  thus  essential  to  the  practical  suprema- 
cy of  the  popular  will  itself,  that  the  State  legislatures 
should  be  recognised  as  the  authentic  and  constitutional 
exponents  of  the  popular  opinion  of  the  respective  States, 
in  all  relations  with  this  body.  If,  in  any  instance,  the 
legislatures  of  the  States  shall  mistake  the  opinions  of  the 
people,  it  is,  as  1  conceive,  for  the  people  themselves, 
and  not  for  us,  to  correct  the  mistake. 

These,  Mr.  President,  are,  very  briefly,  the  opinions 
I  entertain  on  the  delicate  questions  presented  for  my 
consideration  by  the  instructions  of  the  legislature  of  my 
State,  just  read;  and  the  only  alternative  they  leave  me, 
in  the  circumstances  in  which  I  am  placed,  is  to  surren- 
der the  trust  with  which  I  have  been  honored,  as  a  mem- 
ber of  this  body,  into  the  hands  of  those  from  whom  I  re- 
ceived it.  I  know  well,  Mr.  President,  and  1  feel,  how 
much  of  honor  and  of  satisfaction  I  give  up  in  abandoning 
my  seat  on  this  floor.  I  abandon  what  I  have  ever  re- 
garded (he  highest  honor  of  my  public  life — an  honor 
than  which  none  higher,  in  my  opinion,  can  be  presented 
to  the  ambition  of  an  American  citizen.  I  sacrifice  social 
and  kindly  relations  with  many  members  of  this  body — ^I 
would  fain  hope  with  all — ^wbich  have  been  the  source  of 
the  highest  satisfaction  to  me  here,  and  the  remembrance 
of  which  I  shall  cherish  with  sincere  pleasure  in  the  re- 
tirement whither  I  go.  I  know  and  feel  the  weight  of 
these  sacrifices,  but,  great  as  they  are,  I  make  them 
without  a  sigh,  as  the  most  emphatic  homage  I  can  ren- 
der to  a  principle  I  believe  vital  to  the  republican  system, 
and  indispensable  to  the  safe  and  salutary  action  of  our 
political  institutions. 

The  resolutions  were  then  referred  to  the  Committee 
on  Finance,  and  ordered  to  be  printed. 

THE  PETITIONS  FROM  MAINE. 

The  Senate  then  proceeded  to  the  consideration  of  the 
unfinished  business  of  yesterday,  being  the  motion  to  re- 
fer the  rtiemorials  of  the  citizens  of  Portland  and  of  Ban- 
gor, Maine,  on  the  subject  of  the  deranged  currency  and 
distress  of  the  country,  consequent  upon  tl\e  removal  of 
^^•^  public  deposites  from  iDe  Bank  of  the  United  SUtes; 
when 

Mr.  WEdS'lc^R  rose,  and  addressed  the  Chair  as 
follows: 

Mr.  president:  The  honorable  member  from  Georgia 
stated  yesterday,  more  distinctly  than  I  have  before  learn- 
ed it,  what  that  experiment  is,  which  the  Government  is 
now  trying,  on  the  revenues,  and  the  currency,  and,  I 
may  add,  on  the  commerce,  manufactures,  and  agricul- 
ture of  this  country.  If  1  rightly  apprehend  him,  this 
experiment  is  an  attempt  to  return  to  an  exclusive  specie 
currency,  first  by  being  able,  through  the  agency  of  the 
State  banks,  to  dispense  with  any  bank  of  the  United 
Statest  and  then  to  supersede  the  use  of  the  State  banks 
themselves. 

This,  sir,  is  the  experiment.  I  thank  the  gentleman 
for  thus  stating  its  character.     Up  has  done  his  duty,  and 


dealt  fairly  with  the  people,  by  this  exhibition  of  what 
the  views  of  the  Executive  Government  are,  at  this  inte- 
resting moment.  It  is  certainly  most  proper  that  the 
people  should  see,  distinctly,  to  what  end,  or  for  what 
object  It  is,  that  so  much  suffering  is  already  upon  them, 
and  so  much  more  already  in  visible  and  near  prospect. 

And  now,  sir,  is  it  possible— is  it  possible  that  twelve 
millions  of  intelligent  people  can  be  expected  voluntarily 
to  subject  themselves  to  severe  distress,  of  unknown  du- 
ration, for  the  purpose  of  making  trial  of  an  experiment 
like  this?  Will  a  nation  that  is  intelligent,  well  informed 
of  its  own  interest,  enlightened,  and  capable  of  self-go- 
vernment, submit  to  suffer  embarrassment  in  all  its  pur- 
suits, loss  of  capital,  loss  of  employment,  and  a  sudden 
and  dead  stop  in  its  onward  movement  in  the  path  of  pros- 
perity and  wealth,  until  it  shall  be  ascertained  whether 
this  new-hatched  theory  shall  answer  the  hopes  of  those 
who  have  devised  it?  Is  the  country  to  be  persuaded  to 
bear  every  thing,  and  bear  patiently,  until  the  operation 
of  such  an  experiment,  adopted  for  such  an  avowed  ob- 
ject, and  adopted,  too,  without  the  co-operation  or  con- 
sent of  Congress,  and  by  the  Executive  power  alone, 
shall  exhibit  its  results^ 

In  the  name  of  the  hundreds  of  thousands  of  our  suffer, 
ing  fellow-citizens,  I  ask,  for  what  reasonable  end  is  this 
experiment  to  be  tried?  What  great  and  good  object, 
worth  so  much  cost,  is  it  to  accomplish?  What  enormous 
evil  is  to  be  remedied  by  all  this  inconvenience  and  all 
this  suffering?  What  great  calamity  is  to  be  averted' 
Have  the  people  thronged  our  doors,  and  loaded  our 
tables  with  petitions  for  relief  against  the  pressure  of 
some  political  mischief,  some  notorious  misrule,  which 
this  experiment  is  to  redress?  Has  it  been  resorted  to  in 
an  hour  of  misfortune,  calamity,  or  peril,  to  save  the 
State?  Is  it  a  measure  of  remedy,  yielded  to  the  impor- 
tunate cries  of  an  agitated  and  distressed  nation?  Far, 
sir,  very  far  from  all  this.  There  was  no  calamity,  there 
was  no  suffering,  there  was  no  peril,  when  these  mea- 
sures began.  At  the  moment  when  this  experiment  was 
entered  upon,  these  twelve  millions  of  people  were  pros- 
perous and  happy,  not  only  beyond  the  example  of  all 
othcrs,but  even  beyond  their  own  example,  in  times  past. 
There  was  no  pressure  of  public  or  private  distress 
throughout  the  whoU  land.  All  business  was  prosperous, 
all  industry  was  rewarded,  and  cheerfulness  and  content 
universally  prevailed.  Yet,  in  the  midst  of  all  this  enjoy- 
ment, with  so  much  to  heighten,  and  so  little  to  mar  it, 
this  experiment  comes  upon  us,  to  harass  and  oppress  us 
at  present,  and  to  affright  us  for  the  future.  Sir.  it  is 
incredible,  the  world  abroad  will  not  believe  it— it  is  diffi- 
cult even  for  us  to  credit  it,  who  see  it  with  our  own  eyes, 
that  the  country,  at  such  a  moment,  should  put  itself 
upon  an  experiment,  fraught  with  such  immediate  and 
overwhelming  evils,  and  threatening  the  property  and 
the  employments  of  the  people,  and  all  their  social  and 
political  blessings,  with  severe  and  long-enduring  future 
inflictions. 

And  this  experiment,  with  all  its  cost,  is  to  be  tried— 
for  what?  Why,  simply,  sir,  to  enable  us  to  try  another 
••experiment;**  and  that  other  experiment  is,  to  see 
whether  an  exclusive  specie  currency  may  not  be  better 
than  a  currency  partly  specie  and  partly  bank  paper. 
The  object  to  which  it  is  hoped  we  mav  arrive,  by  pa- 
tiently treading  this  path  of  endurance,  is  to  banish  from 
the  country  all  bank  paper,  of  all  kinds,  and  to  have  coin- 
ed money,  and  coined  money  only,  as  the  actual  currency 
of  the  country. 

Now,  sir,  I  altogether  deny  that  such  an  object  is  at  all 
desirable,  even  if  it  could  be  obtained.  I  know,  indeed, 
.  that  all  paper  ought  to  circulate  on  a  specie  basis;  that  all 
bank  notes,  to  be  safe,  must  be  convertible  into  gold  and 
silver  at  the  will  of  the  holder;  and  I  admit,  too,  that  the 
I  issuing  of  very  small  notes,  by  many  of  the  State  banks, 
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has  too  much  reduced  the  amount  of  speck  actually  cir 
culating  throug^h  the  pockets  of  the  people.     It  may  be 
remembered  that  I  called  the  attention  of  Congress  to 
this  subject  in  1832,  and  that  the  bill  wliich  then  passed 
both  Houses,  for  renewing  the  bank  charter,  contamed  a 
provision  designed  to  produce  some  restraint  on  the  cir- 
culation of  very  small  notes.     I  admit  there  are  conve- 
niences in  making  sma)l  payments  in  specie;  and  I  have 
always  not  only  admitted,  but  contended,  that  if  all  is- 
sues of  bank  notes  under  five  dollars  were  discontinu- 
ed, much  more  specie  would  be  retained  in  the  country, 
and  in  the  circulation;  and  that  great  security  would  be 
derived  from    this.     But   we   are  now  debating  about 
an  exclusive  specie    currency — and  1  deny  that  an  ex- 
clusive specie  currency  is  the  best  currency  for    anv 
highly  commercial  country;  and  I  deny,  especially,  that 
such  a  currency  would  be  best  suited  to  the  condition  and 
circumstances  of  the  United  States.     With  the  enlighten- 
ed writers  and  practical  statesmen  of  all  commercial  com- 
munities, in  modern  times,  I  have  supposed  it  to  be  ad- 
mitted, that  a  well-regulated,  properly-restrained,  safely- 
limited  paper  currency,  circulating  on  an  adequate  specie 
basis,  was  a  thing  to  be  desired— a  political  public  advan- 
tage to  be  obUined,  if  it  may  be  obtained;  and,  more  es- 
pecially, I  have  supposed,  that  in  a  new  country,  with 
resources  not  yet  half  developed,  with  a  rapidly-increas- 
ing population, and  a  constant  demand  for  more  and  more 
capital,  that  is  to  say,  in  just  such  a  country  as  the  United 
States  are,  I  have  supposed  a  safe  and  well-regulated  pa- 
per  currency  to  be  allowed  to  produce  particular  and  ex 
iraordinary  advantages;  because,  in  such  a  country,  well- 
regulated  bank  paper  not  only  supplies  a  convenient  me- 
diuni  of  payments  and  of  exchange,  but,  also,  by  the  ex- 
pansion of  that  medium,  in  a  reasonable  and  safe  degree, 
the  amount  of  circulation  is  kept  more  nearly  commensu- 
rate with  the  constantly-increasing  amount  of  property — 
and  an  extended  capital,  in  the  shape  of  credit,  comes  to 
the  aid  of  the  enterprising  and  the  industrious.     It  is  pre- 
cisely on  this  credit,  created  by  reasonable  expansion  of 
the  currency  in  a  new  country,  that  men  of  small  capital 
carry  on  their  business.     It  is  exactly  by  means  of  this, 
that  industry  and  enterprise  are  stimulated.     If  we  were 
driven  back  to  an  entire  gold  and  silver  currency,  the  ne- 
cessary and  inevitable  consequence  would  be,  that  all 
trade  must  fall  into  the  handb  of  large  capitalists.    This 
is  so  plain,  that  no  roan  of  reflection  can  doubt  it.  I  know 
not,  therefore,  in  what  words  to  express  my  astonishqaent 
when  I  hear  it  said  that  the  present  measures  of  Govern- 
ment are  intended  for  the  good  of  the  many,  instead  of 
the  few — for  the  benefit  of  the  poor,-and  against  the  rich 
— and  when  I  hear  it  proposed,  at  the  same  moment,  to 
do  away  the  whole  system  of  credit,  and  place  all  trade 
and   commerce,  therefore,  in  the  hands  of  those  who 
have  competent  capital  to  carry  them  on,  without  the  use 
of  any  credit  at  all.     This,  sir,  would  be  dividing  society 
by   a  precise,  distinct,  and  well-defined   line,  mto  two 
classes— first,  the  small  class  who  have  competent  capital 
for  trade,  when  credit  is  out  of  the  question — and,  se- 
condly, the  vastly  numerous  class  of  those  whose  living 
miist  become,  in  such  a  state  of  things,  a  mere  manual 
occupation,  without  the  use  of  capital,  or  of  any  substi- 
tute for  capital. 

Now,  sir,  it  is  the  effect  of  a  well-understood  system  of 
paper  credit  to  break  in  upon  this  line,  thus  dividing  the 
many  from  the  few,  and  to  enable  more  or  less  of  the 
more  numerous  class  to  pass  over  it,  and  to  participate  in 
the  profits  of  capital,  by  means  of  a  safe  and  convenient 
substitute  for  capital;  and  thus  to  diffuse,  vastly  more 
widely*  the  general  earnings,  and  therefore  the  gfeneral 
prosperity  and  happiness  of  society.  Every  man  of  ob- 
servation must  have  witnessed,  in  this  country,  that  men 
of  heavy  capital  have  constantly  complained  of  bank  cir- 
cuifiiion,  and  a  consequent  credit  hyatcm,  as  injurious  to 


the  rights  of  capital.  They  undoubtedly  feel  its  effects. 
All  that  is  gained  by  the  use  of  credit,  is  just  so  much 
substracted  from  the  amount  of  their  own  accumulations, 
and  so  much  the  more  has  gone  to  the  benefit  of  those 
who  bestow  their  own  labor  and  industry  on  capital  in 
small  portions.  To  the  great  majority,  this  has  been  of 
incalculable  benefit  in  the  United  States;  and  therefore^ 
sir,  whoever  attempts  the  entire  overthrow  of  the  system 
of  bank  credit,  aims  a  deadly^blow  at  the  interest  of  that 
great  and  industrious  class,  who,  having  some  capital, 
cannot,  nevertheless,  transact  business  without  some  ere- 
dit(  and  can  mean  nothing  else,  if  it  have  any  intelligible 
meaning  at  all,  than  to  turn  all  such  persons  over  to  the 
long  list  of  mere  manual  laborers.  What  else  can  they 
do,  with  not  enough  of  absolute  capital,  and  with  no  credit? 
This,  sir,  this  is  the  true  tendency  and  the  unavoidable  re- 
sult of  these  measures,  which  have  been  undertaken  with 
the  patriotic  object  of  assisting  the  poor  against  the  rich. 

Sir,  I  am  well  aware  that  bank  credit  may  be  abused. 
I  know  that  there  is  another  extreme, exactly  the  opposite 
of  that  of  which  I  have  now  been  speaking,  and  no  less 
sedulously  to  be  avoided.  I  know  that  bank  paper  may 
become  excessive,  that  depreciation  will  then  follow,  and 
that  the  evils,  the  losses,  and  the  frauds  consequent  on  a 
disordered  currency, fall  on  the  rich  and  the  poor  together 
—but  with  especial  weight  of  ruin  on  the  poor.  1  know 
that  the  system  of  bank  credit  must  always  rest  on  a  spe- 
cie basis,  and  that  it  constantly  needs  to  be  strictly  guard- 
ed, and  properly  restrained;  and  it  may  be  so  guarded 
and  restrained.  We  need  not  give  up  the  good  which 
belongs  to  it,  through  fear  of  the  evils  which  may  follow 
from  its  abuse.  We  have  the  power  to  take  security 
against  these  evils.  It  is  our  business,  as  statesmen,  to 
adopt  that  security — it  is  our  business  not  to  prostrate,  or 
attempt  to  prostrate,  the  system;  but  to  use  those  means 
of  precaution,  restraint,  and  correction,which  experience 
has  sanctioned,  and  which  are  ready  at  our  hands. 

It  would  be  to  our  everlasting  reproach—it  would  be 
placing  us  below  the  general  level  of  the  intelligence  of 
civilized  States— to  admit  that  we  cannot  contrive  means 
to  enjoy  the  benefits  of  bank  circulation,  and  of  avoiding 
at  the  same  time  its  dangers.  Indeed,  sir,  no  contrivance 
is  necessary.  It  is  contrivance,  and  the  love  of  contri- 
vance, that  spoils  all.  We  are  destroying  ourselves  by  a 
remedy  which  no  evil  called  for.  We  are  ruining  perfect 
health  by  nostrums  and  quackery.  We  have  lived,  hither- 
to, under  a  well-constructed,  practical,  and  beneficial  sys- 
tem—a system  not  surpassed  by  any  in  the  world— and  it 
seems  to  me  to  be  presuming  largely,  largely  indeed,  on 
the  credulity  and  the  self-denial  of  the  people,  lo  rush, 
with  such  sudden  and  impetuous  haste,  into  new  schemes 
and  new  theories,  to  oveKurn  and  annihilate  all  that  we 
have  so  long  found  useful. 

Our  system  has,  hitherto,  been  one  in  which  paper  has 
been  circulating  on  the  strength  of  a  specie  basis;  that  is 
to  say,  when  every  bank  note  was  convertible  into  specie 
at  the  will  of  the  holder.  This  has  been  our  guard  against 
excess.  While  banks  are  bound  to  redeem  their  bills,  by 
paying  gold  and  silver  on  demand,  and  are  at  all  times 
able  to  do  this,  the  currency  is  safe  and  convenient.  Such 
a  currency  is  not  paper  money,  in  the  odious  sense.  It  is 
not  like  the  continental  paper  of  revolutionary  times;  it  is 
not  like  the  worthless  bills  of  banks  which  have  suspended 
specie  payments.  On  the  contrary,  it  is  the  representa- 
tive of  gold  and  silver,  and  convertible  into  gold  and  silver 
on  demand,  and,  therefore,  answers  the  purposes  of  gold 
and  silver;  and  so  long  as  its  credit  is  in  this  way  sustained, 
it  is  the  cheapest,  the  best,  and  the  most  convenient  cir- 
culating medium.  I  have  already  endeavored  to  warn  the 
country  agakist  irredeemable  paper;  against  bank  paper, 
when  banks  do  not  pay  specie  for  their  own  notes;  against 
that  miserable,  abominable,  and  fraudulent  policy  which 
attempts  to  give  value  to  any  paper,  of  any  bank,  one 
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tingle  moment  longer  than  such  paper  is  redeemable  on 
demand  in  g^ld  and  silver.  And  I  wish  most  solemnly 
and  earnestly  to  repeat  that  warning.  1  see  danger  of 
that  state  of  things  ahead.  1  see  imminent  danger  that 
more  or  fewer  of  the  State  banks  will  stop  specie  pay- 
tnents.  The  late  measure  of  the  Secretary,  and  the  in- 
fatuation with  which  it  seems  to  be  supported,  tend  di- 
rectly and  strongly  to  that  result.  Under  pretence,  then, 
of  a  design  to  return  to  a  currency  which  shall  be  all 
tpecie,  we  are  likely  to  have  a  currency  in  which  there 
fehall  be  no  specie  at  all.  We  are  in  danger  of  being  over- 
whelmed with  irredeemable  paper—mere  paper,  repre- 
senting not  gold,  nor  silver?  no,  sir,  representing  nothing 
but  broken  promises,  bad  faith,  bankrupt  corporations, 
cheated  creditors,  and  a  ruined  people.  This,  I  fear,  sir, 
may  be  the  consequence,  already  alarmingly  near,  of  this 
attempt,  unwise,  if  it  be  real,  and  grossly  fraudulent,  if  it 
be  only  pretended,  of  establishing  an  exclusive  hard  mo- 
ney currency. 

Byt,  sir,  if  this  shock  could  be  avoided,  and  if  we  could 
reach  the  object  of  an  exclusive  metallic  circulation,  we 
should  find  in  that  very  success,  serious  and  insurmounta- 
ble inconveniences.  We  require  neither  irredeemable 
paper,  nor  yet  exclusive  hard  money.  We  require  a 
mixed  system.  We  require  specie,  and  we  require,  too, 
good  bank  paper, founded  on  specie,  representing  specie, 
and  convertible  into  specie  on  demand.  We  require,  in 
short,  just  such  a  currency  as  we  have  long  enjoyed,  and 
the  advantages  of  which  we  seem  now,  with  unaccounta- 
ble rashness,  about  to  throw  away. 

I  avow  myself,  therefore,  decidedly  against  the  object 
of  a  return  to  an  exclusive  specie  currency.  I  find  great 
difficulty,  I  confess,  in  believing  any  man  serious  in  avow- 
ing such  an  object — it  seems  to  me  rather  a  subject  for 
ridicule,  at  this  age  of  the  world,  than  for  sober  argu- 
ment. But  if  it  be  true,  that  any  are  serious,  for  the 
return  of  the  gold  and  silver  age,  I  am  seriously  agfainst  it. 

Let  us,  sir,  anticipate,  in  imagination,  the  accomplish- 
ment of  this  grand  experiment.  Let  us  suppose  that,  at 
this  moment,  all  bank  paper  was  out  of  existence,  and 
the  country  full  of  specie.  Where,  sir,  should  we  put  it, 
and  what  should  we  do  with  it?  Should  we  ship  it,  by 
cargoes,  every  day,  from  New  York  to  New  Orleans,  and 
from  New  Orleans  back  to  New  York?  Should  we  en- 
cumber the  turnpikes,  the  rail-roads,  and  the  steamboats 
vrith  it,  whenever  purchases  and  sales  were  to  be  made  in 
one  place,  of  articles  to  be  transported  to  another?  The 
carriage  of  the  money  would,  in  some  cases,  cost  half  as 
much  as  the  carriage  of  the  goods.  Sir,  the  very  first 
day,  under  such  a  state  of  things,  we  should  set  ourselves 
to  the  creation  of  banks.  I'his  would  become  imme- 
diately necessary  and  unavoidable.  We  may  assure  our- 
selves, therefore,  without  danger  of  mistake,  that  the 
idea  of  an  exclusive  metallic  currency  is  totally  incom- 
patible, in  the  existing  state  of  the  world,  with  an  active 
and  extensive  commerce.  It  is  inconsistent,  too,  with  the 
greatest  good  of  the  greatest  number?  and,  therefore,  1 
oppose  it. 

But,  sir,  how  are  we  to  get  through  the  first  experi- 
ment, so  as  to  be  able  to  try  that  which  is  to  be  final  anil 
ultimate?  That  is  to  say,  bow  are  we  to  get  rid  of  the 
State  banks?  How  is  this  to  be  accomplished?  Of  the 
Bank  of  the  United  States,  indeed,  we  may  free  ourselves 
readily;  but  how  are  we  to  annihilate  the  State  banks? 
We  did  not  speak  them  into  being — we  cannot  speak 
them  out  of  being.  They  did  not  originate  in  any  exer- 
cise of  our  power;  nor  do  they  owe  their  continuance  to 
our  indulgence.  They  are  responsible  to  the  States;  to 
us  they  are  irresponsible.  We  cannot  act  upon  them; 
we  can  only  act  with  them;  and  the  expeotation,  as  it 
would  appear,  is,  that  by  zealously  cooperating  with  the 
Government,  in  carrying  into  operation  its  new  theory, 
they  may  disprove  the  necessity  of  their  own  existence, 


and  fairly  work  themselves  out  of  the  world !  Sir,  I  ask 
once  more,  is  a  great  and  intelligent  community  to  endure 
patiently  all  sorts  of  suflTering,  for  phantasies  like  these  ? 
How  charmingly  practicable — how  delightfully  probable, 
all  this  looks! 

I  find  it  impossible,  Mr.  President,  to  brlieve,  that  the 
removal  of  the  deposites  arose  in  any  such  purpose  as  is 
now  avowed.  I  believe  all  this  to  be  an  after-thought. 
The  removal  was  resolved  on,  as  a  strong  measure  against 
the  bank;  and,  now  that  it  has  been  attended  with  con- 
sequences not  at  all  apprehended  from  it,  instead  of  be- 
ing promptly  retracted,  as  it  should  have  been,  it  is  to 
be  justified  on  the  ground  of  a  grand  experiment,  above 
the  reach  of  common  sagacity,  and  dropped  d<<wn,  as  it 
were,  from  the  clouds,  <*to  witch  the  world  with  noble 
policy."  It  is  not  credible,  not  possible,  sir,  that  six 
months  ago,  the  administration  suddenly  started  off  to  as- 
tonish mankind  with  their  new  inventions  in  politics,  and 
that  it  then  began  its  magnificent  project  by  removingthe 
deposites  as  its  first  operation.  No,  sir,  no  such  thng. 
The  removal  of  the  deposites  was  a  blow  at  the  bank,  and 
nothing  more;  and  if  it  had  succeeded,  we  should  have 
heard  nothing  of  any  project  for  the  final  putting  down  of 
all  State  banks.  No,  sir,  not  one  word.  We  should 
have  heard,  on  the  contrary,  only  of  their  usefulness, 
their  excellence,  and  their  exact  adaptation  to  the  uses 
and  necessities  of  this  Government.  But  the  experiment 
of  making  successful  use  of  State  banks  having  failed, 
completely  failed,  in  this  the  very  first  endeavor,  the  State 
banks  having  already  proved  themselves  not  able  to  fill 
the  place  and  perform  the  duties  of  a  national  bank,  al- 
though highly  useful  in  their  appropriate  sphere,  and  dis- 
astrous consequences  of  the  measures  of  Government 
coming  thick  and  fast  upon  us,  the  professed  object  of 
the  whole  movement  is  at  once  changed,  and  the  cry  now 
is,  Down  with  all  the  State  banks!  down  with  all  the  State 
banks!  and  let  us  return  to  our  embraces  of  solid  gold 
and  solid  silver! 

Sir,  I  have  no  doubt,  that  if  there  are  any  persons  in 
the  country  who  have  seriously  wished  for  sucn  an  event 
as  the  extinction  of  all  banks,  they  have  not,  neverthe- 
less, looked  for  the  absence  of  all  paper  circulation.  They 
have  only  looked  for  issues  of  paper  from  another  quarter. 

We  have  already  had  distinct  intimations  that  paper 
might  be  issued  on  the  foundation  of  the  re%*enue.  The 
Treasury  of  the  United  States  is  intended  to  become  the 
Bank  of  the  United  States;  and  the  Secretary  of  the 
Treasury  is  meant  to  be  the  great  national  banker.  Sir, 
to  say  nothing  of  the  crudity  of  such  a  notion,  I  may  be 
allowed  to  make  one  observation  upon  it.  We  have, 
heretofore,  heard  much  of  the  danger  of  consolidation, 
and  of  the  g^eat  and  well-grounded  fear  of  the  union  of 
all  powers  in  this  Government.  Now,  sir,  when  we  shall 
be  brought  to  the  state  of  things  in  which  all  the  circula- 
ting paper  of  the  country  shall  be  issued  directly  by  the 
Treasury  Department,  under  the  immediate  control  of 
the  Executive,  we  shall  have  consolidation  with  a  witness! 

Mr.  President,  this  experiment  will  not  amuse  the  peo- 
ple of  this  coun  ry.  They  are  quite  too  seiioustobe 
amused.  Their  suffering  is  too  intense  to  be  sported 
with.  Assuredly,  sir,  they  will  not  be  patient  as  bleed- 
ing lambs  under  the  deprivation  of  g^eat  present  good, 
and  the  menace  of  unbea^ble  future  evils.  They  are 
not  so  unthinking — so  stupid,  I  may  almost  say — as  to 
forego  the  rich  blessings  now  in  their  actual  enjoyment, 
and  trust  the  future  to  the  contingencies  and  the  chances 
which  may  betide  an  unnecessary  and  a  wild  experiment. 
They  will  not  expose  themselves,  at  once,  to  injury  and  to 
ridicule;  they  will  not  buy  reproach  and  scorn,  at  so  dear 
a  rate;  they  will  not  purchase  the  pleasure  of  being 
laughed  at,  by  all  mankind,  at  a  price  ^uite  so  enormous. 

Mr.  President,  the  objects  avowed  in  this  most  extra- 
ordinary measure,  are  altogether  undesirable.    The  end. 
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if  it  could  be  obtained,  is  an  end  fit  )o  be  strenuously 
avoided;  and  tlie  process  adopted  to  carry  on  the  experi- 
ment, and  to  reach  that  end — which  it  can  never  attain, 
and  which,  in  that  respect,  wholly  fails— does  not  fail, 
meantime,  to  spread,  far  and  wide,  a  deep  and  general 
distress,  and  to  ajitate  the  country  beyond  any  thing 
which  has  heretofore  happened  to  us  in  a  time  of  peace. 
Sir,  the  people,  in  my  opinion,  will  not  support  this  ex- 
periment. They  feel  it  to  be  afflictive,  and  they  see  it 
to  be  ridiculous:  and  ere  long,  I  verily  believe,  they  will 
sweep  it  away,  with  the  resistless  breath  of  their  own 
voice,  and  bury  it  up  with  the  great  mass  of  the  detect- 
ed delusions  and  rejected  follies  of  other  times.  I  seek, 
sir,  to  shun  all  exagj^^eration — ^1  avoid  studiously  all  inflam- 
mation, and  all  emblazoning;  but  I  beseech  gentlemen  to 
open  their  eyes,  and  their  ears,  to  what  is  passing  in  the 
country;  and  not  to  deceive  themselves  with  the  hope 
that  things  can  long  remain  as  they  are,  or  that  any  be- 
neficial change  will  come,  until  the  present  policy  shall 
be  totally  abandoned.  I  attempted,  sir,  the  other  day, 
to  describe  shortly  the  progress  of  the  public  distress.  Its 
first  symptom  was  spasm,  contraction,  agony.  It  seizes 
first  the  commercial  and  trading  classes.  Some  survive 
it,  and  some  do  not.  But  those  who,  with  whatever  loss, 
effort,  and  sacrifice,  get  through  the  crisis  without  abso- 
lute bankruptcy,  take  good  care  to  make  no  new  engage- 
ments, till  there  shall  be  a  change  of  times.  They  ab- 
stain from  all  further  undertakings;  and  this  brings  the 
pressure  immediately  home  to  those  who  live  by  their 
employments.  That  great  class  now  begin  to  feel  the 
distress.  Houses,  warehouses,  and  ships,  are  not  now, 
as  usual,  put  under  contract  in  the  cities.  Manufactur- 
ers are  beginning  to  dismiss  their  hands  on  the  seacoast, 
and  in  the  interior;  and  our  artisans  and  mechanics,  act- 
ing for  themselves  only,  are  likely  soon  to  feel  a  severe 
want  of  employment  in  their  several  occupations.  This, 
sir,  is  the  real  state  of  things.  It  is  a  state  of  things 
which  is  daily  growing  worse  and  worse.  It  calls  loud- 
ly for  remedy;  the  people  demand  remedy;  and  they  are 
likely  to  persist  in  that  demand  till  remedy  shall  come. 
For  one,  sir,  [  have  no  new  remedy  to  propose.  My  sen- 
timents are  known.  I  am  for  re-chartering  the  bank,  for 
a  longer  or  a  shorter  time,  and  with  more  or  less  of 
modification.  I  am  for  trying  no  new  experiments  on  the 
properly,  the  employments,  and  the  happiness  of  the 
whole  people.  Our  proper  course  appears  to  me  to  be 
as  plain  and  direct  as  the  Pennsylvania  avenue.  The 
evil  which  the  country  endures,  although  entirely  new  in 
its  extent,  its  depth,  and  its  severity,  is  not  new  in  its 
class.  Other  such  like  evils,  but  of  much  milder  form, 
we  have  felt  in  former  times.  In  former  times  we  have 
been  obliged  to  encounter  the  ills  of  disordered  currency, 
of  a  general  want  of  confidence,  and  of  depreciated  SUte 
bank  paper.  To  these  evils,  we  have  applied  the  reme- 
dy of  a  well-constituted  national  bank,  and  have  found  it 
effectual.  I  am  for  trying  it  again.  Approved  by  forty 
years'  experience,  sanctioned  by  all  successive  adminis- 
trations, and  by  Congress  at  all  times,  and  called  for,  as 
1  verily  believe,  at  this  very  moment,  by  a  vast  majority 
of  the  people,  on  what  ground  do  we  resist  the  remedy 
of  a  national  bank?  It  is  painful,  sir,  most  painful,  to  al- 
lude to  the  extraordinary  position  of  the  different  branch- 
es of  the  Government,  but  it  is  necessary  to  allude  to  it. 
This  House  has  once  passed  a  bill  for  re-chartering  the 
present  bank;  the  other  House  has  also  passed  it,  but  it 
has  been  negatived  by  the  President:  and  it  is  imderstood 
that  strong  objections  exist  with  the  Executive  to  any 
bank»  incorporated  or  to  incorporated  by  Congress. 

Sir,  I  think  the  country  calls,  and  has  a  right  to  call, 
on  the  Executive,  to  reconsider  these  objections,  if  they 
do  exist.  Peremptory  objections  to  all  banks,  created 
by  Congress,  have  not  yet  been  formally  annoanced.  1 
hope  they  will  not  be.    I  think  the  country  demuids  « 


revision  of  any  opinions  which  may  have  been  formed  on 
this  matter,  and  demands,  in  its  own  name,  and  for  the 
sake  of  the  suffering  people,  that  one  roan's  opinion, 
however  elevated,  may  not  oppose  the  general  judg- 
ment. No  man,  in. this  country,  should  say,  in  re- 
lation to  a  subject  of  such  immense  interest,  that  my  single 
will  shall  be  the  law.  It  does  not  become  any  man,  in  a 
Government  like  this,  to  stand  proudly  on  his  own  opi- 
nion,  against  the  whole  country.  I  shall  not  believe,  un- 
til it  shall  be  so  proved,  that  the  Executive  will  so  stand. 
He  has,  himself,  more  than  once,  recommended  the  sub- 
ject to  the  consideration  of  the  people,  as  a  subject  to 
be  discussed,  reasoned  on,  and  decided.  And  if  the  pub- 
lic will,  manifested  through  its  reguUr  organs,  the  Hou- 
ses of  Congress,  shall  demand  a  re-charter,  for  a  longer 
or  a  shorter  time,  with  modifications  to  remove  reasona- 
ble and  even  plausible  objections,  I  am  not  prepared  to 
believe, that  the  decision  of  the  two  Houses,  thus  acting  in 
conformity  to  the  known  will  of  the  people,  will  meet  a 
fiat  negative.  I  shall  not  credit  that,  till  1  see  it.  1  cer- 
tainly shall  propose,  ere  long,  if  no  change  or  no  other 
acceptable  proposition  be  made,  to  make  the  trial.  As  I 
see  no  other  practical  mode  of  relief,  I  am  for  putting 
this  to  the  test.  The  first  thing  to  be  done,  is  to  approve 
or  disapprove  the  Secretary's  reasons.  Let  us  come  to 
the  vote,  and  dispose  of  these  reasons.^  In  the  mean  time, 
public  opinion  is  manifesting  itself— it  appears  to  me  to 
grow  daily  stronger  and  stronger.  The  moment  must 
shortly  come,  when  it  will  be  no  longer  doubtful, whether 
the  general  public  opinion  does  call  for  a  re-charter  of 
the  bank.  When  that  moment  comes,  I  am  for  passing 
the.  measure,  and  shall  propose  it.  I  believe  it  will  past 
this  House — I  believe  it  cannot  be^  and  will  not  be,  de- 
feated in  the  other,  unless  relief  appear  in  some  other 
form. 

Public  opinion  will  have  its  way,  in  the  houses  of  le« 
gislation  and  elsewhere;  the  people  are  sovereign,  and 
whatever  they  determine  to  obtain,  must  be  yielded  to 
them.  This  is  my  belief,  and  this  is  my  hope.  I  am  fo|> 
a  bank,  as  a  measure  of  expediency,  and,  under  our  ])re^ 
sent  circumstances,  a  measure  of  necessity.  I  yield  to 
no  new  fangled  opinions,  to  no  fantastical  experiments. 
I  stand  by  the  tried  policy  of  the  country.  I  %o  for  the 
safety  of  property,  for  the  protection  of  industry,  for  the 
security  of  the  currency.  And,  for  the  preservation  of 
all  these  great  ends  I  am  for  a  bank;  and,  as  the  measure 
mo<tt  likely  to  succeed,  I  am  for  continuing  this  bank,w|th 
modifications,  for  a  longer  or  a  shorter  period.  Thif  ia 
the  measure  which  I  shall  propose,  and,  on  tliis  question, 
I  refer  myself,  without  hesitation,  to  the  decision  of  the 
country. 

Mr.  FORSYTH  next  addressed  the  Senate.  The  gen« 
tleinan  from  Massachusetts,  he  said,  seemed  to  thin%  he 
spoke  bjr  authority.  He  did  not.  He  spoke  onljr  Mif 
own  opinions,  formed,  not  from  a  knowledge  of  tho  opi« 
nions  of  the  administration,  but  from  a  careful  observa- 
tion of  things  around  him.  With  regard  to  the  measurev 
of  the  Executive,  it  seemed  to  him  there  could  be  no 
mistake  as  to  the  result;  it  was  the  use  of  the  State  banks 
for  the  deposttes  of  the  public  revenue,  instead  of  the 
Bank  of  the  United  States;  and  this  was  all  that  could  be 
said  of  it.  But,  he  asked,  was  it  not  a  prevailing  opinion 
throughout  the  United  States,  that  the  Bank  of  the  United 
States  was  a  dangerous  institution?  Have  we  not  heard 
from  honorable  gentlemen  that,  although  they  are  oppos- 
ed to  the  measures  of  the  Executive  in  regard  to  the 
bank,  they  would  strain  every  thing  rather  &an  have  it 
re-chartered?  Have  we  not  heard  two  or  three'tjonorable 
gentlemen  say,  they  are  pledged  to  do  every  thin^in  their 
power  to  bring  about  a  hard  money  currency?  The  hon- 
orable Senator  from  Massachusetts  said  that  a  Rational 
bank  was  necessary;  that  we  must  have  one,  with  some 
awdificationj.    But,  suppose  that  experiment  fails,  wliat 
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then  is  to  be  done?  Will  the  g^cnileman  propose  some 
other  ^  He  had  also  said,  that  the  people  of  the  United 
States  would  not  pernut  the  funds  of  the  country  to  be 
consolidated  in  the  bands  of  the  Executive.  Mr.  F.  de- 
nied that  this  was,  or  ever  could  be,  the  case;  he  denied 
that  the  Executive  or  the  Secretary  of  the  Treasury  could 
have  any  control  over  the  national  funds  other  than  that 
provided  by  the  constitution  and  the  laws.  If  any  more 
guards  were  necessary  for  the  security  of  the  public  trea- 
sure, he  (Mr.  F.)  would  cheerfully  and  readily  go  for 
them.  Was  it  ever  pretended  that  the  President  and  Se- 
cretary had  any  power  over  the  finances,  other  than  that 
sanctioned  by  law?  or  that  they  would  dare  to  exercise 
the  power  to  pervert  any  legislative  action  of  Congress  in 
regard  to  the  public  funds?  And  yet  gentlemen  assumed 
that  the  Executive  had  done  what  he  had  not;  that  he  had 
grasped  at  powers  which  he  never  attempted  to  exercise. 
His  sentiments,  Mr.  F.  said, were  well  known;  he  thought 
that  the  re-charter  of  the  bank, with  proper  modifications, 
would  be  highly  beneficial  to  the  country;  but,  said  he, 
it  is  not  for  us  to  decide;  the  proper  time  has  not  arrived 
-for  the  decision  of  that  question;  and  the  people  of  the 
United  States  have  already  decided,  by  a  large  majority, 
that  the  bank  shall  go  down.  But  gentlemen  say  that' a 
scene  of  distress  prevails  throughout  the  country,  and  the 
time  has  arrived  when  relief  should  be  afforded,  instead  of 
trying  an  experiment.  Sir,  this  experiment  must  be  en- 
dured, or  our  institutions  will  cease  to  exist.  What  is  the 
duty  of  statesmen?  It  is  to  prevent,  by  all  the  means  in 
their  power,  the  approach  of  evil;  and,  when  they  see 
that  the  course  by  which  they  propose  to  remedy  it,  can- 
not be  pursued,  either  by  the  want  of  a  constitutional  ma- 
jority of  Congress,  or  the  sanction  of  the  Executive,  it  is 
also  their  duty  to  acquiesce,  and  propose  some  other. 

Although  be  did  not  believe  that  the  experiment  of  the 
Executive  would  be  productive  of  evil,  he  had  no  doubt 
of  its  result.  Although  the  experiment  had  been  com- 
menced agunst  his  wisries,  he  believed  the  country  would 
live  through  it,  and  go  on  and  prosper.  The  Bank  of 
the  United  States  was  chartered  in  1816,  and  every  bo- 
dy recollected  the  condition  of  the  country  at  that  time. 
All  the  banks  had  stopped  payment;  the  country  was 
flooded  with  the  paper  or  the  State  banks;  they  laughed 
at  the  Government  when  demands  were  made  by  it,  and 
the  Government  was  obliged  to  take  their  notes  in  pay- 
ment of  the  revenue.  He  (Mr.  F.)  listened  to  the  gen- 
tleman from  Massachusetts  then  without  conviction, 
though  the  evils  now  complained  of  are  nothing  com- 
pared with  those  existing  at  the  time  he  said  a  bank  of 
the  United  States  could  not  relieve  the  country  from  the 
evils  of  a  deranged  currency.  In  a  speech  made  by  the 
honorable  genlleman  when  the  charter  of  the  bank  was 
pending,  one  position  he  assumed  was,  that  gold  and  sil- 
ver was  the  currency  of  the  world;  that  the  bank  of  the 
United  States  was  not  necessary;  that  the  Government 
could,  by  Its  collections,  control  the  currency,  and  that 
a  bank  ought  to  be  regarded,  not  as  the  means  to  rectify 
the  currency,  but  as  the  agent  of  the  Government.  He 
thought,  in  reference  to  the  affairs  of  1816,  that  if  the 
interests  of  the  country  sustained  no  Injury  from  the  want 
of  a  national  bank,  we  could  do  without  one  now.  We 
can  control  the  State  banks  now  as  well  as  then,  and  we 
have  all  the  power  now  we  then  had.  While  he  agreed 
\vith  the  gentleman  that  a  recharter  of  the  Bank  of  the 
United  States,  with  proper  modifications,  would  be  useful, 
he  looked  forward  without  alarm  to  tiie  result  of  the 
recent  measures  of  the  administration,  and  believed  that 
tiie  country  would  continue  to  prosncr.  He  respected 
the  opinions  of  those  who  attributed  the  present  embar- 
mssed  state  of  the  currency  to  the  measures  of  the  ad- 
ministration, but  he  believed  that  the  loudest  complaints 
of  distress  and  censures  of  the  Executive  were  made 
with  a  view  to  justify  the  renewal  of  the  charter  of  the 


bank.  The  gentleman  from  Maryland  (Mr.  CaAxaxas) 
■Btiid  he  had  a  right  to  expect  a  plan  of  the  Prendent  of 
the  United  States,  to  relieve  the  distressed  condition  of 
the  country;  but  Mr.  F.  thought  one  ought  rather  to  be 
expected  from  the  gentleman  himself,  and  tl>ose  who  act- 
ed with  him:  for  the  President  had  already  given  a  plan 
which  the  gentleman  did  not  approve.  He  (Mr.  F.) 
had  no  reference  to  any  plan  but  that  of  the  Secre- 
tary of  the  Treasury,  as  to  the  management  of  the  depo- 
sites,  and  the  control  of  the  State  banks.  This  plan  had 
not  yet  been  presented  to  the  Senate;  but,  he  said,  we 
have  a  right  to  have  it,  and  the  Secretary  ought  to  be 
called  on  for  it.  He  would  make  the  call  himself,  if  no 
other  gentleman  did.  Perhaps  the  Secretary  bad  alrea- 
dy prepared  it;  and,  if  so,  he  was  perfectly  excusable  for 
not  sending  it  in  until  called  for:  he  is  on  trial,  and  is  not 
bound  to  speak  until  the  trial  is  over.  One  expression 
of  his  had  been  noticed  by  the  Senator  from  Maryland^ 
though  not  in  the  sense  he  intended  it  should  apply. 
When  he  spoke  of  **  senseless  cries,"  he  did  nut  speak  of 
the  cries  of  the  people,  but  the  senseless  cries  of  those  on 
this  floor  who  complain  so  loudly  of  distress,  without  be- 
ing ready  to  relieve  it.  He  reminded  the  gentleman  of 
the  fable  of  iEsop,  Hercules  and  the  Wagoner,  and 
would  leave  to  him  the  application.  The  censure  ought 
to  fall  on  those  who  complained  so  loudly  of  distress^ 
while  they  never  attempted  to  relieve  it.  Mr.  F.  be^ed 
pardon  of  the  Senate  for  occupying  so  much  of  their  time. 

Mr.  WEBS  rKK  said,  the  gentleman  from  Georgia  had 
referred  to  remarks  of  his  (Mr.  W.'s)  in  1816,  on  the  pas- 
sage of  the  present  bank  charter.  No  doubt  the  gentle- 
man had  intended  to  state  their  substance  fairly,  but  he 
had  not  stated  the  words,  but  only  what  he  supposed  the 
import.  It  was  not  possible  for  him  ^Mr.  W.)  to  state, 
upon  his  recollection,  all  that  he  had  said  on  that  occa- 
sion but  took  it  for  granted,  however,  that,  taken  to- 
getlier,  it  was  all  in  full  accordance  with  the  sentiments 
which  he  had  more  recently  expressed.  lie  woukl  take 
this  opportunity  of  saying  a  few  words  on  the  occurren- 
ces of  that  time,  as  a  mistake,  or  misapprehension,  had 
arisen  the  other  morning  between  an  honorable  member 
from  New  York  and  himself.  I'hat  honorable  member 
was  understood  as  saying  that  he  (Mr.  W.)  voted  against 
the  bank  bill  of  1815,  to  which  remark  he  had  dissented. 

By  the  gentleman's  printed  observations,  however,  it 
appeared  that  he  was  speaking,  or  intended  to  speak,  of 
the  bank  bill  of  1816,  in  relation  to  which  his  remark 
would  have  been  true.  He  believed  that,  in  erery  ses- 
sion, except  perhaps  the  first,  after  lie  became  a  menrOcr 
of  Congress,  a  bill  to  Incorporate  a  bank  had  been  discuss- 
ed, until  the  present  bank  was  established.  For  some  of 
them  he  had  voted,  and  for  some  be  had  not.  They  came 
forward,  under  very  difl'erent  characters.  Some  of  them 
authorized,  in  terms,  a  suspension  of  specie  payments. 
All  such,  he  had  steadily  opposed.  Some  of  them  very 
nearly  resembled  the  bank  incorporaled  in  Genera! 
Washington's  time;  and  these  he  had  uniformly  supported. 
In  some  cases  the  proposed  capital  he  thouglit  unneces- 
sarily large,  being  fifty  millions.  This  great  amonnt  of 
capital  he  was  not  willing  to  agree  to.  To  a  well-consti- 
tuted specie-paying  bank,  with  a  reasonable  amount  oi 
capital,  he  had  been  favorable  in  all  times,  and  under  all 
circumstances,  in  peace  and  in  war.  The  bill  constitut- 
ing the  presefit  bank  underwent  many  changes  after  Us 
introduction  into  the  House  of  Uepresentatives:  the  ob- 
ject of  those  amendments  being  to  make  U  as  far  as  pos- 
sible a  sound  specie-paying  bank,  and  to  remove  from 
it  all  undue  influence  of  Government.  In  pursuance  of 
this  general  object,  a  section  was  introduced  by  a  gentle- 
man from  North  Carolina,  [Mr.  Gastok,]  with  whom  he 
was  always  proud  to  act,  imposing  on  the  bank  a  penal- 
ty of  twelve  per  cent,  interest,  if  it  should,  at  any  time, 
refuse  to  pay  its  notes  in  gold  a: id  silver  on  demand. 
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This  was  for  the  security  of  the  public.  And  the  section 
which  had  now  been  the  subject  of  so  much  discussion, 
that  respecting  the  deposites,  was  introduced  on  his  (Mr. 
W.'s)  motion.  This  was  intended  for  the  security  of  the 
bank,  as  well  as  of  the  public.  The  direct  object  of  this 
was,  that  the  Secretary  should  not  be  at  liberty  to  remove 
the  deposites  from  the  bank,  at  his  own  mere  will  and 
pleasure;  but  only  fur  substantial  and  necessary  causes. 
Another  amendment  proposed  by  Mr.  W.  was  to  give 
the  bank  a  right  to  bring  suit  in  the  courts  of  the  United 
States.  This  was  thought  to  be  of  some  importance,  and 
experience  has  proved  that  there  was  no  mistake  in  that 
opmion.  The  general  object  of  all  these  amendments 
was,  to  insure,  on  one  hand,  the  full  performance  of  all 
its  duties  by  the  bank,  and,  on  the  other,  to  give  the  bank 
itself  security  for  all  its  rights,  so  that  respectable  and 
substantial  men  mi^ht  be  willing  to  take  the  stock,  and 
become  interested  m  the  corporation. 

There  remained  one  other  amendment,  which  was  at- 
tempted without  success;  and  that  was,  to  leave  out  al- 
together the  directors  to  be  appointed  by  the  President. 
No  precedent  for  such  appointment  of  directors  had  exist- 
ed  in  the  former  bank,  and  it  was  easy  to  argue  then,  as 
he  thought  it  was  easy  to  perceive  now,  that,  while,  they 
were  not  likely  to  do  much  good,  they  might,  not  impro- 
bably, do  some  harm.  He  had  placed  a  good  deal  of 
weight  on  this  objection,  perhaps  more  than  it  deserved, 
but,  with  other  friends,  he  insisted  on  the  omission  of 
this  provision.  But  other  friends,  again,  were  willing  to 
take  the  bill  as  it  stood,  afler  the  other  amendments  had 
•  been  effected,  and  it  became  a  law  by  the  aid  of  their 
votes.  Throughout  the  whole  of  these  discussions,  he 
bad  supported  the  policy  of  establishing  a  bank,  on  the 
general  model  of  the  first  bank;  and  bad  constantly  main- 
tained the  convenience  of  a  national  institution  of  that  kind 
in  peace,  as  well  as  in  war.  All  that  the  gentleman  from 
Georgia  [Mr.  Fobstth]  had  now  stated,  as  having  been 
remarked  by  him,  was  true  and  just,  he  presumed,  as 
applied  to  the  bill  in  the  state  in  which  it  actually  was 
when  the  remarks  were  made.  He  had  heard  nothing 
quoted,  and  remembered  nothing,  at  all  inconsistent  with 
any  opinions  recently  expressed,  or  now  entertained  by 
biro. 

Mr.  W.  asked  pardon  for  having  occupied  even  so  short  a 
time,  in  referring  to  subjects  not  immediately  connected 
with  the  present  great  question,  to  which  he  would  now 
return. 

The  gentleman  asks,  said  Mr.  W.,  what  could  be  done 
if  this  House  should  pass  a  bill,  renewing  the  bank  char- 
ter and  the  other  House  should  reject  it.  Sir,  all  I  can  say 
to  this  is,  that  the  question  would  then  be  one  between 
that  other  House  and  the  people,  i  speak,  sir,  of  that 
honorable  House  with  the  same  respect  as  of  this.  Nei- 
ther 18  likely  to  be  found  acting,  for  a  long  time,  on  such 
a  question  as  this,  against  the  clear  and  well-ascertained 
sense  of  the  country.  Depend  upon  it,  sir,  depend  upon 
it,  this  '*  experiment"  cannot  succeed,  it  will  fail— it  has 
failed — ^it  is  a  complete  failure  already. 

Something,  then,  is  to  be  done,  and  what  is  it?  Con 
gress  cannot  adjourn,  leaving  the  country  in  its  present 
condition.  This  is  certain.  £ach  House,  then,  as  1 
think,  will  be  obliged  to  propose  something,  or  to  con 
cur  in  something.  Public  opinion  will  require  it.  Sir, 
negative  votes  settle  nothing,  if  either  House  should  vote 
against  a  bank  to-day,  nothing  would  be  determined  by  it, 
except  for  the  moment.  The  proposition  would  be  renew- 
ed, or  something  else  proposed.  The  great  error  lies  in 
imagining  that  the  country  will  be  quieted  and  settled,  if 
one  House,  or  even  both,  should  pass  voles  approving  the 
Cpnduct  of  the  Secretary  in  removing  the  public  depo- 
sites. This  is  a  grand  misUke.  The  disturbing  and  ex- 
citing causes  exist,  not  in  men's  opinions,  but  in  men's 
affa'u-s.    It  is  not  a  question  of  theoretic  right  or  wrong. 


but  a  question  of  deep  suffering,  and  of  necessary  relief. 
No  votes,  no  decisions,  still  less  any  debates,  in  Congress, 
will  restore  the  country  to  its  former  condition,  without 
the  interposition  and  aid  of  some  positive  measure  of  re- 
lief. Such  a  measure  will  be  proposed;  It  will,  I  trust, 
pass  this  House.  Should  it  be  rejected  elsewhere,  con- 
sequences will  not  lie  at  our  door.  But  I  have  the  moat 
entire  belief,  that,  from  absolute  necessity,  and  from  the 
imperative  dictate  of  the  public  will,  a  proper  measure 
must  pass,  and  will  pass,  into  the  form  or  law. 

The  honorable  gentleman,  like  others,  always  takes  it 
for  granted,  as  a  settled  point,  that  the  people  of  the  Unit- 
ed States  have  decided  that  the  present  bank  shall  not  be 
renewed.  I  believe  no  such  thing.  1  see  no  evidence  of 
any  such  decision.  It  is  easy  to  assume  all  this.  The 
Secretary  of  the  Treasury  assumed  it,  and  gentlemen  fol- 
low his  example,  and  assume  it  themselves.  Sir,  I  think 
the  lapse  of  a  few  months  will  correct  the  mistake,  both 
of  the  Secretary  and  of  the  gentlemen. 

The  honorable  member  has  suggested  another  idea, 
calculated,  perhaps,  to  produce  a  momentary  impression. 
It  has  been  urged  in  other  quarters,  and  it  is,  that,  if  the 
bank  charter  bo  renewed  now,  it  will  necessarily  become 
perpetual.     Sir,  if  the  gentleman  only  means  that  if  we 
now  consider  the  necessity,  or  utility,  of  a  national  bank, 
we  must  always,  for  similar  reasons,  have  one  hereafter. 
I  say,  with  frankness,  that,  in  my  opinion,  until  some 
great  change  of  circumstances  shall  take  place,  a  national 
institution  of  that  kind  will  always  be  found  useful.     But 
if  he  desires  to  produce  a  belief,  that  a  renewal  of  its 
charter  now  would  make  this  bank  perpetual,  under  its 
present  form,  or  under  any  form,  I  do  not  at  all  concur 
m  his  opinion.     Sir,  nobody  proposes  to  renew  the  bank, 
except  for  a  limited  period.     At  the  expiration  of  that 
period,  it  will  be  in  the  power  of  Congress,  just  as  fully 
as  it  is  now,  to  continue  its  charter  still  further,  or  to 
amend  it,  or  to  let  it  altogether  expire.     And  what  harm 
or  danger  is  there  in  this?    The  charter  of  the  Bank  of 
England,  always  granted  for  limited  periods,  has  been 
often  renewed,  with  various  conditions  and  alterations, 
and  has  now  existed,  I  think,   under  these   renewals, 
nearly  a  hundred  and  fifty  years.     Its  last  term  of  years 
was  about  expiring  recently,  and  the  Reform  Parliament 
have  seen  no  wiser  way  of  proceeding  than  to  incorpo- 
rate into  it  sueh  amendments  as  experience  had  shown  ne- 
cessary, and  to  give  it  a  new  lease.     And  this,  as  it  ap- 
pears to  me,  is  precisely  the  course  which  the  interest  of 
the   people  of  the  United  States  requires,  in  regard  to 
our  own  bank.     The  danger  of  perpetuity  is  wholly  un- 
founded, and  all  alarm,  on  that  score,  is  but  false  alarm. 
The  bank,  if  renewed,   will  be  as  much   subject  to  the 
will  and  pleasure  of  Congress,  as  a  new  bank  with  a  simi- 
lar charter,  and  will  pos»ess  no  more  claim  than  a  new  one, 
for  further  continuance  hereafter. 

The  honorable  gentleman  quotes  me,  Mr.  President, 
as  having  said,  on  a  former  occasion,  that,  if  Congress  shall 
refuse  to  re-charter  the  bank,  the  country  will  yet  live 
through  the  difficuliy.  Why,  certainly,  sir,  1  trust  it  will 
live  through  it.  I  Relieve  the  country  capable  of  self- 
government,  and  that  they  will  remedy  not  only  such 
evils  as  they  cannot  live  through,  but  other  evils  also, 
which  they  could  live  through,  and  which  they  would 
bear,  if  necessary,  but  which,  nevertheless,  being  great 
evil-',  and  wholly  unnecessary,  they  are  not  disposed  to 
endure.  Is  the  gentleman  entirely  satisfied,  if  he  can 
only  persuade  himself  that  the  country  can  live  under  the 
evils  inflicted  on  it  by  these  measures  of  the  Executive 
Government?  Sir,  1  doubt  not  the  people  will  live 
through  their  difficulties;  and  one  way  of  living  through 
them  IS,  to  put  a  speedy  end  to  them.  The  people  have 
o<ily  to  will  it,  and  all  their  present  sufferings  are  at  an 
end.  These  suflcrings  flow  from  no  natural  cause.  They 
come  not  from  famine  or  pestilence,  nor  from  invasion  or 
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var,  or  any  external  public  calamity.  They  spring  di- 
rectly and  excluttively  from  the  unwise  and  unjustifiable 
interference  of  the  Secretary  of  the  Treasury  with  the 
public  moneys.  By  this  single  act,  he  has  disordered  the 
revenue,  deranged  the  currency,  broken  up  commercial 
confidence,  created  already  a  thousand  bankruptcies, 
and  brought  the  whole  business  of  the  country  into  a 
state  of  confusion  and  dismay.  Tliis  is  a  political  evil, 
and  a  political  one  only.  It  arises  from  mismansgement, 
entirely  and  exclusively.  This  mismanagement,  this  sole 
cause  of  the  whole  distress,  the  people  can  correct.  They 
have  but  to  speak  the  word,  and  it  is  done.  They  have 
but  to  sav  so,  and  the  public  treasure  will  return  to  its 
proper  place,  and  the  public  prosperity  resume  its  accus- 
tomed course. 

They  have  but  to  utter  this  supreme  command,  these 
words  of  high  behest;  they  have  but  to  give  to  the  public 
voice  that  imperative  unity  which  all  must  hear,  and  all 
must  obey,  and  the  reign  of  misrule  and  the  prevalence 
of  disaster  will  expire  together.  Public  sufTerings  will 
then  be  removed,  by  removing  their  cause.  Political 
mischiefs  will  be  repaired  by  political  redress.  That 
which  has  been  unwisely  done,  will  be  wiselv  undone^  and 
this  is  the  way,  sir,  in  which  an  enlightened  and  indepen- 
dent people  live  through  their  dimculties.  And,  sir,  1 
look  to  no  other  source  for  relief)  but  I  look  confidently 
to  this.  I  dare  not,  indeed,  under  present  appearances, 
predict  an  immediate  termination  of  present  trouble^  that 
would  be  rash.  It  ma^  take  time  for  the  people  to  un- 
derstand one  another  m  different  parts  of  the  country,, 
and  to  unite  in  their  objects  and  in  their  means.  Circum- 
stances  may  delay  this  union  of  purpose  and  union  of 
effort.  1  know  there  are  powerful  causes,  now  in  full 
activity,  which  may  not  only  prolong,  but  increase  the 
commotion  of  the  political  elements.  I  see  indications 
that  a  storm  is  on  the  wing.  I  am  not  ignorant  of  the  pro- 
bable tpp roach  of  a  crisis,  in  which  contending  parties, 
and  contending  passions,  are  to  be  intensely  excited — in 
which  the  great  interests  of  the  country  are  all  to  be 
deeply  convulsed;  and  which,  in  its  consequences,  may 
even  touch  the  action  of  the  Government  itself.  In  pre- 
paring to  meet  such  a  crisis,  should  it  come,  I  found  my- 
self on  those  great  truths,  which  our  own  experience  and 
the  experience  of  all  other  nations  have  established.  1 
yield  to  no  new-fangled  theories,  to  no  wild  and  rash  ex- 
.  pcriments.  I  stand,  too,  upon  those  high  duties  which 
the  constitution  of  the  country  has  devolved  upon  us;  and 
thus  holding  on,  and  holding  fast,  by  acknowledged  truth 
and  manifest  duty,  1  shall  take  events  as  they  come;  and 
although  these  black  and  portentous  clouds  may  break 
on  our  heads,  and  the  tempest  overpower  us  for  a  while, 

-^ »titl  that  can  never  be  forever  overwhelmed,  that  can 

never  go  finally  to  the  bottom,  which  truth  and  duty 
bear  up. 

Mr.  CHAMBERS  rose  to  make  his  acknowledgments 
to  the  Senator  from  Georgia,  for  the  notice  he  had  been 
pleased  to  take  of  his  remarks.  There  was  no  great  mis- 
understanding between  them.  He  had  asked  for  a  plan 
to  take  the  place  of  the  one  now  in  the  course  of  experi- 
ment. As  to  any  scheme  of  the  Secretar}-  to  patch  up 
or  sustain  the  <*  experiment,"  he  wanted  none,  the  coun- 
try wanted  none.  It  had  failed — ^totally  failed,  and  he  re- 
gretted exceedingly  to  learn  that  the  administration  con- 
sidered it  yet  in  fieri.  If  it  would  not  be  deemed  another 
'*  senseless  cry,"  he  would  ask  another  question  of  the 
Senator — a  question  to  which  an  answer  %vould  be  anx- 
iously looked  for  by  a  suffering,  distracted  community. 
He  would  ask,  when  would  the  administration  and  the 
friends  of  the  administration  consider  the  <' experiment" 
sufficiently  tried? 

Even  now,  we  have,  from  those  who  should  best  know, 
assurances  that  whole  classes  of  the  community,  as  well 
as  individuals,    are  going  or  hare  gone  to  ruin— that 


they  are  experiencing  **^reat  and  unparalleled  distress." 
The  Government — meanmg  the  Government  proper— is 
believed  to  be  travelling  the  same  broad  road.  We  have 
put  the  Finance  Committee  upon  the  inquiry  as  to 
the  probable  influence  of  this  <*  experiment"  upon  the 
revenue  of  the  nstion.  He  supposed  there  could  be 
little  doubt  what  would  be  the  result.  If  the  expendi- 
ture of  more  tluin  its  receipts  constituted  national  insol- 
vency, then  would  this  experiment  produce  national  in- 
solvency. Yes,  sir,  from  an  overflowing  treasury,  which 
we  were  not  able  to  keep  down,  it  is  to  bring  ua  back 
to  taxes  or  loans,  to  carry  on  the  Government. 

Now,  sir,  if  a  rapid  approximation  to  national  and  indi- 
vidual insolvency  was  not  considered  as  evidence,  what, 
he  desired  to  learn,  would  be  considered  sufficient  evi- 
dence of  the  failure  of  the  ''experiment?" 

He  could  not  allow  the  Senator  to  put  him  into  the  at- 
titude of  hostility  to  the  Presidential  scheme  of  a  Govern- 
ment bank,  founded  on  the  faith  and  revenue  of  the  nation. 
He  assured  the  Senator  of  his  entire  disposition  to  stand 
by  any  measure  of  the  President  which  his  principles 
would  allow  him  to  support;  even  any  measure  to  secure  a 
sound  currency.  As  to  this  bank  proposal,  he  could  not 
have  condemned  it  for  the  best  possible  reason,  that  he  nev- 
er was  able  to  understand  what  it  was.  The  Senator 
would  add  to  the  obligations  already  acknowledged,  if  he 
would  instruct  him,  and  the  Senate,  and  the  American  pub- 
lic, by  telling  us  what  the  scheme  was-— its  details  and  par- 
ticulars. He  solemnly  asserted,  he  had  never  conversed 
with  an  individual  who  could  tell,  and  he  had  no  very  sin- 
gular opinion,  he  believed,  in  doubting  whether  the  Pre- 
sident himself  ever  understood  his  own  scheme. 

Mr.  C.  said,  it  might  not  be  amiss  to  put  away  from  him- 
self imputations  currently  made  against  members  of  this 
body,  who  held  opinions  which  he  avowed.  He  was  no 
bank  man,  in  the  offensive  sense  of  the  term,  and  never 
was.  He  had  never  had  any  accommodation  of  the  Bank 
of  the  United  States,  nor  did  he  ever  endorse  a  note  dis- 
counted by  it.  He  never  held  a  share  in  it,  nor  had  he, 
for  something  like  fifteen  years,  ever  kept  an  account 
there.  Prior  to  that  time  he  had  made  *'  his  deposites"  in 
the  Baltimore  branch — ^not  Urge  of  course— -but,  from 
causes  not  necessary  here  to  state,  he  had  transferred  them 
to  one  of  the  State  banks. 

He  would  further  say,  be  was  no  man's  man.  He 
stood  pledged  to  bo  roan,  and  was  ready  to  take  any  can- 
didate the  people  might  present,  whose  moral  and  politi- 
cal  character  gave  assurance  that  he  would  administer  the 
duties  of  office  on  those  principles  which  be  approved, 
and  on  which  he  believed  depended  the  liberty,  the  pros- 
peritv,  the  moral  and  political  happiness,  of  this  kj^^^ 
republican  family.  He  did  not  expect  or  desire  office, 
let  who  would  be  President;  there  was  no  office  in  his 
view— no,  sir,  not  even  <*a  mission  to  Russia,"  which  it 
has  been  said  is  the  common  price  of  common  political 
service.  The  Senator,  censurmg  our  continued  demand 
for  a  system  of  relief,  refers  to  the  fitble  of  JEsop,  about 
Hercules  and  the  wagoner. 

Sir,  that  fable  has  no  application.  Not  only,  as  my 
friend  from  Massachusetts  [Mr.  Wxbstxh]  lias  said,  has 
Hercules  put  upon  us  the  load,  but  we  have  called.  The 
last  Congress  sent  up  tlieir  petition  in  the  shape  of  a  bank 
bill.  1  f  he  had  put  his  hand  to  that  he  would  have  got  our 
vehicle  out  of  the  mire.  But  no,  sir,  Hercules  was  not 
deaf  nor  dumb,  but  very  unpropitious.  He  was  in  a 
bad  humor,  and,  like  other  angry  men,  turned  his 
resentments  against  all  around  him— even  against  us  and 
our  supplications. 

Mr.  C.  said  there  was  another  fable  of  that  venerable 
philosopher  which  might  be  more  applicable — ^that  of  the 
Dog  in  the  Manger.  The  President  will  not  give  us  a 
meastire  of  his  own,  and  he  puts  his  veto  upon  oursy  and 
when  we  complain  that  we  are  starving,  this  s€lf<oii»titut« 
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ed  j^ardian  of  the  hayj  by  his  friends  here,  calls  our 
complaints  of  hunger  a  <*  senseless  cry/' 

As,  however,  he  had  a  very  especial  reverence  for  the 
sage  whose  authority  was  invoked,  and  who,  he  thought, 
had  left  more  instruction  for  actual  practical  life  than 
almost  any  other  author,  he  would  be  generous  to  the 
Senator  and  give  him  two  fables  for  his  one.  He  would 
ask  his  serious  attention  to  the  moral  of  the  fable  of  the 
Cat,  the  Fox,  and  the  Chestnuts. 

Now,  said  Mr.  C,  I  do  not  say  who  is  the  fox.  No, 
sir,  I  wont  say.  Nor  will  I  say  whether  the  chestnuts  are 
to  be  burned  up.  But  I  will  venture  to  say,  that,  if  the 
chestnut*  are  got  out  of  the  fire,  the  cat  will  most  cer- 
tainly have  its  paws  burned;  and,  sagacious  as  he  is  known 
to  be,  if  the  fox  is  not  vastly  careful,  he  will  have  his 
fingers  scorched  too. 

Mr.  FORSYTH  said,  he  could  tell  the  honorable  Se- 
nator [Mr.  Cbambsrs]  how  he  could  come  at  the  result 
of  that  which  he  had  wished  to  obtain;  and  that  was,  by 
looking  to  the  popular  elections  in  all  the  States,  and  in 
all  portions  of  all  the  States.  He  would  then  discover  that 
the  people  are  right  and  he  is  wrong.  The  Senator  had 
said  that,  since  the  establishment  of  this  bank,  he  had  had 
no  dealings  with  it,  except  to  make  it  the  depository  of 
his  money,  and  the  gentleman  had  said,  that  the  sum  he 
had  deposited  there  was  not  large.  He  (Mr.  F.)  wished 
that  he  could  say  he  had  been  as  fortunate.  He  had  ob- 
tained loans  from  the  bank. 

[Mr.  Chambbrs  here  said,  that  he  meant  nothing  per- 
sonal in  his  allusion  to  bank  dealings — far  from  it.] 

Mr.  F.  resumed.  He  did  not  consider  that  there  was 
Any  impropriety  in  applying  to  banks  for  loans.  When 
such  applications  are  made,  a  premium  being  paid  for 
the  loan,  the  bank  had  the  benefit  of  the  premium,  as 
much  as  the  borrower  had  benefit  from  the  use  of  the 
capital.  It  Is  therefore  a  contract  perfectly  fair  between 
the  parties. 

But  the  honorable  Senator  had  said,  that  he  is  no  man's 
man.  Now,  how  long  had  that  been?  A  very  little 
while.  And  he  (Mr.  F.)  believed  that  he  should  find; 
before  long,  that  the  gentleman  is  again  another  man's 
man — in  a  political  sense,  of  course,  he  meant.  He  says 
he  has  never  been  actuated  by  a  love  for  office,  or  to  pro- 
mote the  political  advancemenlof  any  particular  person 
in  the  Slate.  If  the  honorable  Senator,  however,  has 
been  unfortunate  in  his  first  love,  he  apprehended  that 
the  honorable  Senator  might  be  actuated  by  a  feeling  of 
an  opposite  character,  just  as  powerful,  just  as  strong — 
he  would  not  call  it  hatred  to  a  particular  object,  for  he 
trusted  such  a  feeling  had  not  entered  his  bn  ast.  The 
gentleman,  like  many  other  honorable  Senators,  had 
used  this  expression:  *<  We  are  no  man's  men— we  stand 
upon  the  law  and  the  constitution."    So  do  we  all. 

If  the  Senate  would  pardon  him  for  infringing  on  the 
g^vity  becoming  this  discussion,  he  would  relate  an  an- 
ecdote. In  a  battle  with  some  Indians,  a  man  of  uncouth 
aspect  was  observed  dodging  about  a  tree,  and  firing 
away  upon  the  Indians  with  the  greatest  success.  He 
was  accosted  by  one  of  his  party,  and  asked,  "  Who  do 
you  belong  to?  Do  you  belong  to  Captain  A ?"  *•  No," 
he  replied.  The  battle  raged  on.  He  was  observed  still 
firing  with  the  same  success,  and  he  was  again  asked, 
**  Who  do  you  belong  to ?  Do  you  belong  to  Captain  B  ?" 
The  reply  was  still  ••  No."  "  Then  who  in  the  devil  do 
you  belong  to?"  "Why,  I  am  fighting  on  my  own 
hook."    They  fight  on  their  own  hook. 

Now  he  (Mr.  F.)  would  be  the  last  man  in  the  Senate 
to  attribute  any  thing  of  ;i  personal  character  as  operat- 
ing on  tiie  conduct  of  the  honorable  Senator.  But  when 
he  saw  him,  and  other  honorable  members,  acting  in  par- 
ties, disclaiming  all  ambition,  all  desire  for  power,  he 
must  be  allowed  to  enter  his  pretest  against  such  an  opin- 
ion as  that  other  men  may  not  be  properly  actuated  in 


supporting  the  elevation  of  this  or  that  person  or  party. 
This  could  not  be  a  correct  doctrine.  What  is  the  object 
of  the  honorable  Senator,  and  those  who  act  with  him, 
and  who  say  that  they  are  «  no  man's  men,"  and  are 
fighting  on  their  own  hook?  Their  object  is  to  support 
the  true  principles  of  the  Government;  their  object  is  to 
obtain  -what  they  are  strup^gling  for,  and  they  equally  de* 
sire  to  secure  the  true  prmciples  of  constitutional  liberty. 

The  Senator  says,  he  does  not  seek  for  ofiice — nor  to 
be  the  head  of  a  depar(ment-»nor  even  for  an  embassy 
to  Russia.  He,  Mr.  F.,  should  think  that,  if  through  bis 
exertions,  lie  and  his  friends  should  be  elevated  into  pow- 
er, that  it  would  not  be  improbable  that  the  gentleman 
would  be  appointed,  if  not  to  oflice  or  to  that  court,  to 
some  other  court  or  oflice  to  which  bis  appointment 
would  equally  do  honor. 

It  was  impossible  not  to  understand  all  this.  Every 
expression  that  fell  from  honorable  gentlemen  went  to 
show  that  a  struggle  for  power  is  at  the  bottom  of  it. 
'*The  wheel  is  turning  rapidly,"  says  the  honorable  Se« 
nator  from  New  Jersey.  I  am  inclined  to  think  that  the 
gentleman  will  find  it  is  not  turning  quite  as  fast  as  he 
anticipated. 

Mr.  F.  said,  honorable  Senators  would  no  doubt  recol* 
lect  the  beautiful  lines  of  Sir  Walter  Scott: 

'<  Fortune,  they  Mjr,  flies  rrom  at: 

She  but  circlet,  like  the  fleet  te«  bird, 

Round  the  fowler*!  tkiflT— one  moment  lott  iqthe  mitt, 

The  next,  bruthinr  the  white  tail  with  her  whiter  winf , 

At  if  to  eourt  the  mim:  Experience  watchet. 

And  hat  her  on  the  wheel." 

I  recommend  gentlemen  to  watch  carefully,  coolly^  to 
take  good  aimt  neither  to  hold  their  pieces  too  high  nor 
too  low,  and  especially  .to  take  care  not  to  overload  them, 
lest  they  should  be  knocked  down,  or,  as  the  phrase  is, 
kicked  overboard. 

Mr.  CHAMBERS  said  he  was  happy  to  find  the  Se< 
nator  from  Georgia  had  not  received  his  remarks  as  at- 
tributing any  improper  motive  to  those  who  differed  with 
him.  He  would  repeat,  that  he  was  most  sincere  in  dis- 
claiming any  such  purpose.  He  was  aware  of  the  moder- 
ation and  respect  due  to  gentlemen  on  this  floor,  and  to 
the  Senator  from  Georgia,  especially,  he  would  be  very 
unwilling  to  manifest  the  least  unkind  feeling.  His  pro- 
per and  courteous  manner  claimed  all  respect. 

Mr.  C.  was  only  on  the  defensive.     It  required  no 
great  sagacity,  in  looking  at  the  signs  of  the  times,  to 
perceive,  that  one  means  of  getting  rid  of  the  strong 
feelings  of  censure,  directed  against  recent  measures,  i 
to  cry  Bank!  bank!  bank-man! 

The  Senator  says  the  people  are  opposed  to  the  bank, 
and  the  ballot-box  is  the  index,  and  the  "experiment"  is 
to  proceed  until  the  ballot-box  condemns  it.  What  ballot- 
box  was  intended?  Heaven  forbid  that  we  should  wait 
until  the  close  of  the  next  Presidential  election.  Why, 
sir,  to  a  business  man,  it  is  a  life-time — our  people  can't 
stand  it — the  *<  experiment"  will  kill  them  dead  before 
that  day.  To  use  the  Senator's  expression,  we  shall  all 
be  "  kicked  overboard"  and  drowned,  sir,  in  a  sea  of 
poverty  and  insolvency. 

But  let  us  look  to  the  ballot-box.  There  had  been 
but  one  popular  election  since  the  country  had  the  full 
benefit  of  the  "experiment,"  and  that  deserved  the 
grave  attention  of  the  Senator  and  his  friends.  He  wish- 
ed, with  all  his  sotil,  the  Senator  would  take  care  that 
such  facts  should  come  to  the  ears  of  the  Executive. 
He  feared  there  was  an  awful  responsibility  resting  on 
those  who  could,  but  would  not,  carry  light  and  know- 
ledge into  that  house  where  he  feared  darkness,  gross 
darkness,  now  prevailed.  In  the  critical  condition  of 
this  nation,  it  was  of  the  last  moment  to  keep  open  every 
avenue  to  truth,  the  most  unpleasant  truth;  and  wo  to 
him  who  blinds  the  eyes  or  stops  the  ears  of  men  in  pow- 
er.    The  election,  be  alluded  to,  was  held  in  Pennsylva- 
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nja — faith fu1»  loyal  Pennsylvania.  In  one  of  the  central 
counties,  at  the  re^lar  election  last  fall,  a  Jackson  mem- 
ber of  the  legislature  was  returned,  by  a  majority  of 
more  than  three  hundred  votes.  A  vacancy  having  re- 
quired another  election,  a  gentleman  presented  himself, 
as  the  open,  undisguised,  avowed  adversary  to  the  admin- 
istration in  all  its  late  measures,  and  has  been  elected  by 
a  majority  of  more  than  five  hundred.  To  use  the  old 
adage,  <* straw  shows  which  way  the  wind  blows;"  and 
he  hoped  the  lesson  would  be  remembered  in  any  future 
gpeculation  about  the  ballot-box. 

Mr.  KANE  said  he  thought  gentlemen  treated  the  peti- 
tions of  their  constituents  badly.  The  question  was 
upon  the  reference  of  two  memorials  from  Maine,  ad- 
dressed to  Congress,  and  asking  something  to  be  done  by 
that  body.  The  general  character  of  most  of  the  memo- 
rials presented  on  one  side  of  tliis  question,  was  impressed 
with  the  belief  that  the  deposites  should  be  restored,  or 
that  the  Bank  of  the  United  States  should  be  re-chartered, 
or  that  both  these  things  should  be  done.  How  have 
gentlemen  treated  these  petitions^  Have  they  proposed 
Uiat  either  the  one,  or  the  other,  or  both  of  these  mea- 
sures should  be  adopted?  So  far  from  it,  that  after  so 
much  time  had  elapsed,  there  is  not  (said  Mr.  K.)  the 
semblance  of  any  such  proposition  before  the  Senate. 
These  memorials  and  resolutions  are  used  as  the  pedes- 
tals upon  which  gentlemen  mount  and  shake  their  fists  at 
the  Executive.  It  seems  to  be  considered,  that,  because 
the  President  has  the  power  to  direct  the  deposites  to  be 
returned,  that  therefore  this  body  is  released  from  all  re- 
sponsibility with  regard  to  it.  As  to  re-chartering  the 
bank,  no  effort  in  either  House  has  been  made.  The 
return  of  the  deposites  is  a  grave  question.  Its  effects 
upon  the  present  distresses,  upon  the  local  banks,  upon 
the  currency,  have  not  been  even  investigated.  Do  gen- 
tlemen admit,  that  they  can  ask  the  President  to  do  that 
which  thev  themselves  are  unwilling  formally  to  propose 
and  adopt? 

Mr.  K.  said  he  did  not  rise  to  go  into  any  discus-ston, 
but  to  remark  upon  the  confident  predictions  of  the  fu- 
ture which  had  been  made,  especially  by  a  Senator  from 
Maryland,  [Mr.  Chambers.]  That  gentleman  has  said 
that  ft  state  of  things  would  arise,  when  no  person,  how- 
ever elevated,  would  dare  to  act  so  and  so.  When  we 
look  into  the  future,  and  attempt  to  decide  upon  coming 
political  results,  we  play  the  part  of  "little  wanton  boys, 
that  swim  on  bladders  far  beyond  their  depth."  These 
predictions  are  not  very  respectful  to  the  rest  of  man- 
kind, who  have  judgments  to  form,  and  decisions  to 
make  for  themselves.  Besides,  sir,  the  destiny  of  all 
things,  present  and  future,  is  in  the  hands  of  the  Author 
of  all  things.  The  fallacy  of  all  human  predictions,  as  to 
future  political  results,  has  been  abundantly  shown,  by 
the  fact,  that  they  cannot  be  ascertained  by  the  use  of 
the  most  reliable  of  all  human  agents — figures.  A  gen 
tleman,  some  years  ago,  of  high  character  for  virtue  and 
intelligence,  the  equal  in  all  respects  to  the  honorable 
Senator  from  Maryland,  after  speculating  mathematically 
upon  a  political  result,  became  so  satisfied  that  he  had 
arrived  at  the  "quoderat  demonstrandum^**  that  he  made 
not  an  arithmetical,  but  a  geometrical  bet  upon  the  sub- 
ject; and  the  issue  proved  that  figures  failed  him.  How 
vain,  then,  are  all  human  calculations  upon  the  future. 
And  after  such  a  failure,  mathematically,  we  should  be 
extremely  cautious  how  we  rely  on  inferior  agencies. 

Mr.  CHAMBERS  said:  I  made  the  bet,  sir.  1  lost  the 
bet{  and,  what  may  appear  strange  to  the  Senator  from 
Illinois,  [Mr.  Kanx,]!  paid  the  bet.  I  do  not  say  thTs be- 
cause 1  know  any  thmg  in  his  private  history  which  would 
leftd  me  to  suppose  it  strange  to  him,  that  a  man  should 
pay  what  he  owes.  I  have  inquired  nothing  about  his 
private  history.  I  do  not  occupy  myself  in  prying  into 
the  history  of  members,  that,  after  a  night's  sleep,  1  may 


amuse  the  Senate  with  the  incidents  in  their  private  life, 
which  my  communion  with  the  tattle  or  the  slander  of  the 
day  may  have  procured.  This  honorable  occupation  I 
leave  to  the  honorable  Senator,  [Mr.  Kawk.]  I  will  now 
tell  the  Senator  why  T  made  the  bet,  and  how  I  lost  it.  I 
was  educated  in  the  belief,  that  the  moral  integrity  and 
political  honesty  of  the  people  were  incorruptible — that 
they  would  stand  by  their  principles  in  opposition  to  the 
seductions  of  party  and  office.  1  knew,  if  they  redeemed 
this  expectation,  my  bet  could  not  be  lost.  I  was  confi- 
dent, and  staked  my  money  on  the  issue:  that's  the  why, 
sir.  Now,  sir,  a  gentleman  just  of  the  dimensions  of 
the  Senator  from  lUinois — precisely  of  his  calibre — of  his 
appearance— of  his  moral  and  intellectual  properties — 
just  such  a  gentleman,  and  others  exactly  like  him,  failed 
to  redeem  my  expectations  of  their  integrity  and  honesty, 
and  I  lost  my  bet :  that's  the  how,  sir. 

The  memorials  were  then  referred  to  the  Committee  on 
Finance. 

The  orders  of  the  day  having  been  announced,  Mr. 
FORSYTH  moved  that  the  Senate  adjourn,  but  gave  way 
to  Mr.  PORTER,  who  suggested  that  a  large  amount  of 
private  business  had  accumulated  upon  the  table,  and  he 
therefore  gave  notice  that  he  should  on  Friday  and  Satur- 
day move,  to  the  exclusion  of  all  other  matters,  that  ^the 
Senate  should  proceed  to  such  business. 

Mr.  WEBSTER,  adverting  to  the  fact  of  some  mem- 
bers having  been  sick,  which  led  to  the  suspension  of  Ex- 
ecutive business,  gave  notice  that  he  should,  on  Wednes- 
day, immediately  after  the  reading  of*  the  Journal,  move 
the  Senate  to  proceed  to  Executive  business. 

On  motion  of  Mr.  FORSYTH,  the  Semate  then  adjourn* 
ed  to  Monday. 


MOSIOAT,    FSBRUAKT  24, 

PUBLIC  DISTRESS. 

Mr.  SMITH  said,  that  he  had  had  committed  to  his 
care,  with  a  view  of  their  being  presented  to  the  Senate, 
stmdry  petitions  and  resolutions.  Two  of  these  petitions 
were  from  the  town  of  New  Haven,  one  signed  by  about 
700  citizens  of  that  place.  I'ltis  memorial  described  the 
sufferings  and  the  distress  under  which  the  petitioners 
labored,  but  without  going  into  further  detail.  Some  de- 
lay had  occurred  in  the  reception  of  tliis  petition.  Fi- 
nally, another  meeting  of  the  citizens  was  called,  and 
took  place  at  the  City  Hall,  at  which  sundry  resolutions 
were  passed,  describing  the  severity  of  the  public  suffer- 
ings, ascribing  these  sufferings  to  the  removal  of  the  de- 
posites, and  expressing  the  opinion  of  the  meeting  that 
the  Bank  of  the  United  States  ought  to  be  re-chartered. 
To  this  last  petition  were  attached  the  signatures  of  about 
900  citizens  of  New  Haven. 

Another  of  these  petitions  was  from  the  city  of  Hart- 
ford, in  Connecticut,  and  was  signed  by  about  300  citizens 
of  that  place.  He  held,  also,  in  his  hand,  resolutions 
adopted  by  the  Hartford  Bank,  in  which  the  directors  of 
that  institution  ascribed  the  sufferings  under  which  the 
community  were  laboring,  to  the  removal  of  the  public 
deposites;  and  expressed  it  as  their  grave  opinion,  that 
the  Bank  of  the  United  States  should  be  re-chartercd,  with 
modifications. 

From  the  Phoenix  Bank  he  had  received  resolutions  si- 
milar in  their  purport.  The  Connecticut  River  Bank, 
established  in  the  same  place,  had  transmitted  to  him  re- 
solutions of  the  like  character.  And  he  had  received 
resolutions,  looking  to  the  same  object,  from  the  Fire  In- 
surance Company  of  Hartford,  a  corporation  of  great  bu- 
siness and  high  respectability. 

With  respect  to  the  character  of  the  nine  hundred 
signers  of  the  New  Haven  petition,  he  would  beg  leave 
to  say,  that  they  included  all  classes;  that  they  were  re- 
spectable citizens,  and  engaged  in  all  kinds  of  businessi 
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and  that  they  were  economical,  contented,  and  industri- 
ous. It  was  to  the  enterprise  and  industry  of  those  citi- 
zens that  the  town  of  New  Haven  was  indebted  for  its  pros- 
perity. No  population  of  the  same  size  throus^h  all  the 
limits  of  this  country  were  more  prosperous  than  were 
the  people  of  this  town,  at  the  moment  when  the  remo- 
val of  the  dcposites  was  made.  If  the  gentleman  from 
Georgia  would  take  the  trouble  to  go  with  him  to  the 
shops  of  the  mechanics,  and  to  the  manufacturing  es- 
tablishments, he  would  find  that  tlie  people  there  were 
not  very  great  politicians; h^would  discover  tliem  in  their 
stores,  their  warehouses,  their  manufactories,  their  shops, 
conducting  their  business  with  a  skill  which  was  not  sar- 
\  passed  by  that  of  any  people  under  Heaven.  And-sif 
the  gentleman  would  go  with  him  to  the  houses  of  the 
mechanics,  if  he  did  not  find  them  to  be  splendid  pala- 
ces, he  would  find  dwellings  neat  in  their  construction, 
and  domestic  in  their  arrangement,  as  comfortable  as  pa- 
laces; houses  reared  by  their  own  hands,  painted  white, 
and  their  courtyards  tastefully  adorned  with  shrubbery; 
and  he  would  find  these  residences  kept  b^  the  wives 
and  daughters  in  a  state  of  the  most  attractive  neatness 
and  cleanliness.  Pass  from  the  town  of  New  Haven  to 
the  city  of  Hartford,  and  compare  the  habits,  the  man 
Tiers,  and  the  morals  of  the  citizens,  said  Mr.  S.,  and  you 
will  be  convinced  that  a  neater,  a  more  industrious,  and 
a  more  enterprising  race  of  people  cannot  be  found  any 
where. 

He  would  now  say  a  word  on  the  subject  of  the  banks 
and  the  insurance  company  which  had  transmitted  the 
resolutions  he  had  to  offer.  They  are  institutions  doing 
a  very  extensive  business  throughout  Connecticut  and 
the  adjoining  States.  They  are  conducted  by  men  of  the 
first  respectability,  and,  from  long-tried  experience,  fully 
conversant  with  the  business  and  currency  of  the  country. 
They  speak,  as  it  were,  professionally  and  disinterest, 
ediy;  they  surely  would  not  attempt  to  create  alarm  by 
joining  in  a  conspiracy  to  destroy  the  business  men  of  the 
country.  Tliey  would  not  destroy  the  millions  due  to 
their  institutions  by  creating  a  false  alarm.  They  speak 
from  a  full  conviction  that  the  present  measure  of  the 
administration  will  destroy  the  currency  of  the  country, 
and  bring  incalculable  evils  on  every  class  of  our  citizens. 

Nothing  short  of  the  sense  of  duty  imposed  on  ire  by 
*he  charge  of  these  memorials  (said  Mr.  S.)  would  have 
induced  me  to  trouble  the  Senate,  and,  in  the  discharge 
of  this  duty,  it  is  not  my  intention  to  give  offence  to  any 
one.  I  shall  not  trouble  the  Senate  at  this  time  with  any 
remarks  on  the  resolutions  introduced  by  the  honorable 
Senator  from  Kentucky,  but  will  confine  myself  to  a  few 
observations  growing  out  of  the  testimony  now  before  us. 

And  first:  That  there  is  gfreat  distress  prevailing  almost 
every  where,  can  hardly  be  denied  by  any  one  who  will 
open  his  eyes  to  passing  events.  That  confidence  is 
every  where  impaired  cannot  be  disputed.  All  banking 
institutions  rest  more  or  less  on  confidence;  and  business 
transactions  between  man  and  man  rest  essentially  on  the 
same  foundation.  Impair  confidence,  and  distress  in  the 
business  of  the  community  must  follow.  You  perceive 
sure  indications  of  distress  in  the  well-established  facts 
that  those  who  want  money  cannot  borrow  it;  in  the 
<U>preciation  of  stocks  and  property  of  every  kind;  in  the 
der.ingement  of  the  currency;  in  the  stagnation  of  busi« 
ness;  and  in  the  high  price  of  money. 

This  state  of  things  is  only  advantageous  to  the  usurer, 
-who  is  ready  to  take  advantage  of  the  distresses  of  others 
to  make  immediate  g^ins.  I  cannot  better  illustrate  this 
branch  of  the  subject  than  by  stating  the  mode  of  doing 
business  in  Connecticut.  Our  importing  merchants  sell 
the  principal  part  of  their  cargoes  in  New  York  for  nego- 
tiable paper  at  2,  4,  and  6  months.  This  paper  is  dis- 
counted at  our  banks.  By  thus  anticipating  the  avails, 
tliey  are  enabled  to  fit  out  th<»ir  vessels  on  other  voyages. 
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Our  manufacturers  ship  their  goods  to  Southern  ports* 
and  draw  on  their  agents  for  the  probable  amount,  paya- 
ble at  a  future  day.  These  drafts  are  discounted  at  our 
banks.  By  these  means  they  are  enabled  to  supply  their 
manufactories  with  stock,  and  to  pay  their  workmen* 
When  the  notes  and  drafts  come  to  maturity,  they  are 
paid  in  full.  This  course  of  business  is  mutually  bene- 
ficial to  the  banks  and  to  their  customers.  In  the  present 
derangement  of  business,  the  merchants  in  New  York  dare 
not  purchase  and  give  their  notes  payable  at  a  future  day, 
feanng  they  may  not  be  able  to  honor  them  when  due. 
And,  if  sales  could  be  effected,  confidence  is  so  much  im- 
paired, that  our  merchants  would  not  dare  to  sell  on  cred- 
it. And  further,  if  their  notes  were  given  and  received, 
our  banks  could  not,  in  the  present  state  of  things,  dis- 
count them.  Nor  can  they  discount  the  drafts  of  our 
manufacturers.  The  whole  course  of  our  business  it  thus 
interrupted,  and  business  itself,  in  a  great  measure,  de- 
stroyed. It  is  impossible  to  see  such  a  condition  of  things 
without  being  convinced  that  distress  prevails,  to  a  very 
g^eat  extent,  among  our  citizens  in  Connecticut. 

Again:  The  direct  testimony  on  the  subject  of  the  uni- 
versal prevalence  of  distress,  coming  by  way  of  petitions, 
under  the  weight  of  which  your  table  groans,  must  be 
sufficient  to  satisfy  every  body  that  great  and  unparalleled 
distress  prevails  throughout  the  country. 

That  the  distress  thus  described  has  been  caused  by 
the  removal  of  the  deposites,  no  one  can  well  doubt. 
At  the  time  this  order  for  the  removal  of  the  depositea 
was  given,  the  country  was  in  an  unequalled  condition  of 
prosperity.  Every  branch  of  business  flourished  in  a 
manner  beyond  any  former  example.  Immediately  after 
the  order  of  removal  was  given,  confidence  was  shaken; 
alarm  was  excited,  and  the  business  of  the  country  was 
entirely  paralyzed.  To  what  cause  are  we  to  attribute 
this  sudden  change?  Gentlemen  seem  to  suppose  that 
it  is  impossible  such  disastrous  events  could  result  from 
the  mere  removaY  of  the  money  from  one  side  of  Chestnut 
street  to  the  other.  He  would  remind  these  gentlemen 
that  a  few  sparks  of  fire,  applied  to  admass  of  combustible 
matter,  would  soon  mount  into  a  blaze,  and,  extending 
with  the  rapidity  of  lightning,  would  wrap  a  whole  city 
in  flames,  thus  illustrat>iTg  the  passage,  "Behold  how 
great  a  matter  a  Uttte  fire  kindleth."  No  other  cause 
exists;  and  this  is  quite  suflicient  to  produce  the  eflect. 
The  call  was  sudden,  and  well  calculated  to  force  in 
upon  the  bank  the  vast  amount  of  its  indebtedness,  in 
bills  and  deposites,  amounting  to  not  less  than  sixty  mil- 
lions of  dollars.  The  bank  would  be  unable  to  meet  this 
vast  amount  upon  a  call  so  sudden.  The  Government  as- 
sumed a  hostile  attitude  towards  the  bank,  manifesting 
a  total  want  of  confidence  in  that  institution.  The  peo- 
ple took  alarm.  The  State  banks,  and  all  others,  put 
themselves  in  an  attitude  of  defence  to  resist  the  storm. 
Individuals  also  took  the  alarm,  and  carried  in  their  bills 
to  the  State  banks  for  redemption.  Who  can  reflect 
upon  this  state  of  things  without  astonishment,  that  an  act 
so  calculated  to  destroy  the  bank,  with  its  immense  in- 
debtedness, did  not  accomplish  the  object?  lean  tell 
you  the  reason  why  it  failed.  The  bank  had  been,  be- 
fore that  time,  assailed  from  the  same  quarter.  Its  af- 
fairs, in  consequence  of  these  attacks,  had  been  fully  in- 
vestigated by  Congress;  and  the  bank  had  been  guilty 
of  the  enormous  offence  of  causing  reports  and  speeches, 
made  by  distinguished  members  ot  Cong^ress,  to  be  print- 
ed and  distributed  among  the  people.  From  these  cir- 
cumstances, the  gfrcat  body  of  the  people  had  been  ena- 
bled to  examine  the  concerns  of  the  institution,  and  had 
become  satisfied  that  it  was  founded  on  a  rock  and  could 
not  be  shaken.  In  my  judgment,  it  was,  in  a  great  mea- 
sure, owing  to  these  circumstances,  that  the  premedita- 
ted eflro-v«t«  til«i*fpy  this  bank  failed.  Without  looking 
at  all  into7  *^r..^8tion,  whether  these  publications  did 
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treat  the  President  kindly  or  not;  whether  the  bank  can 
or  cannot  find  a  justification  for  all  parts  of  these  produc- 
tions, I  ma^  be  permitted  to  remark,  that,  in  the  minds 
of  all  candid  men,  the  bank  will  find  an  apology  for  a 
course,  without  which,  its  own  niin  must  have  been  in- 
evitable. To  my  mind,  it  is  evident  that,  if  there  had 
been  no  former  attack  on  the  bank,  and  the  bank  had  not 
been  thus  put  to  the  necessity  of  declaring  its  true  condi- 
tion, such  an  attack  must  have  destroyed  it.  Many  of  the 
most  intelligent  men  considered  the  act  of  removing  the 
deposites  as  a  violation  of  the  charter  of  the  bank,  and  of 
the  faith  of  the  Government.  This  circumstance  gave  a 
tremendous  shock  to  all  confidence,  both  public  and  pri- 
vate. Those  who  wanted  money  could  not  borrow  it  ex- 
cept at  exorbitant  interest;  every  article  was  depreciated 
in  value,  there  was  a  general  stagnation  of  business,  and 
aothing  but  wide-spread  ruin  was  presented  to  our  view. 
When  the  fact  was  announced,  that  it  was  the  intention  of 
the  Executive  to  commit  the  funds  of  the  Government, 
and  the  finances  of  the  country,  Xq  the  management  of  the 
State  banks,  and  that  this  was  determined  on  as  a  per- 
manent measure,  the  public  mind  received  an  additional 
shock.  The  people  saw  that  we  should  be  soon  involved 
in  all  the  distresses  which  were  felt  prior  to  the  creation 
of  this  bank. 

They  were  fully  satisfied  that  the  State  banks  were 
wholly  incompetent  to  manage  the  fiscal  concerns  of  the 
Government,  and  still  more  incompetent  to  sustain  a  sound 
currency;  that  the  State  banks  would  multiply;  and,  with- 
out the  restraining  influence  of  the  United  States  Bank, 
would  flood  the  country  with  an  unsound  and  depreciat- 
ed paper  currency;  tliat  they  would  soop  cease  to  redeem 
their  Dills  in  specie,  and  that  the  whole  country  would  be 
speedily  reduced  to  ruin.  The  apprehension  of  these 
evils  produced  great  alarm,  and  had  contributed,  in  no 
small  degree,  to  the  state  of  things  now  experienced. 
And  believing,  as  I  do,  that  the  like  causes  will  produce 
the  like  resuTu,  I  cannot  doubt  that  the  time  is  not  far 
distant,  if  this  policy  should  be  pursued,  when  all  the 
evils  now  apprehended  will  be  most  distressingly  realiz- 
ed. Honorable  Senators,  however,  seem  unwilling  to 
admit  that  the  evils  of  which  the  people  complain  have 
resulted  from  the  measures  of  the  Government.  I'hey 
uy  that  the  bank  has  produced  the  distress,  by  applying 
its  screws  to  the  people.  I  have  sought  in  vain  for  the 
evidence  to  sustam  this  g^ve  charge.  I  find  that  the 
Government  has  withdrawn  from  the  bank  about  eight  or 
nine  millions  of  dollars — I  do  not  pretend  to  speak  wiih 
precise  accuracy— and  that  the  bank  has  called  in  from 
its  debtors  about  the  same  amount.  Did  gentlemen 
suppose  that  the  directors,  acting  like  discreet  men, 
could  remain  silent  and  suffer  the  bank  to  be  ruined? 
How  do  gentlemen  suppose  the  bank  could  pay  its  debts 
without  calling  on  iu  debtors  to  enable  it  to  do  «o?  The 
Government  have  suddenly  withdrawn  from  the  bank  the 
large  amount  stated,  and  the  bank  is  called  a  monster  for 
being  prepared  to  meet  the  call.  The  truth  is,  every 
body  must  understand  the  bank  had  not  called  in  from 
its  debtors  an  amount  equal  to  that  which  had  been  so 
unceremoniously  withdrawn  from  its  vaults.  When  the 
bank  calls  on  its  debtors  to  pay  eight  millions,  a  conside- 
rable portion  will,  of  course,  be  paid  in  deposites  and  in 
notes  of  the  bank.  I  presume,  therefore,  in  calling  in 
eight  millions,  the  bank  could  not  be  furnished  with 
available  funds  to  meet  more  than  half  the  amount  so 
withdrawn.  To  meet  the  call  of  the  Government  for 
eight  millions,  the  bank  would  be  compelled  to  call  on 
its  debtors  for  a  much  larger  amount,  probably  sixteen 
millions.  In  this  view  of  the  subject,  it  appears  to  me 
the  bank  has  conducted  with  great  lenity.  Some  gentle- 
men seem  to  have  imbibed  the  idea,  that  it  was  the  ob- 
ject of  the  bank  to  involve  the  whola  Tn'prVy  ^"  ''^"*- 
I  have  not  been  able  to  find  a  single  iLfxy  Support  this 


charge.  It  would,  indeed,  require  strong  evidence  to 
convince  me  that  the  directors  of  this  bank,  with  an  in- 
debtedness to  them  from  the  business  men  of  the  country 
of  about  sixty  millions,  would  enter  into  a  conspiracy  to 
destroy  their  debtors  and  the  whole  community,  and  thus 
involve  themselves  in  utter  ruin.  Every  motive  which 
was  ever  supposed  to  actuate  men,  is  in  refutation  of  such 
an  idea.  I  might  be  induced  to  believe  that  a  body  of 
men  could  be  so  wicked  as  to  combine  to  destroy  others, 
but  it  would  take  much  to  convince  me  that  they  would 
so  coalesce  to  destroy  themsHves. 

It  is  urged,  s  gain,  that  the  bank  has  grossly  offended 
by  going  into  the  business  of  President-making,  as  it  is 
called.  I  have  already  alluded  to  this  subject,  and  have 
elucidated  the  motive  of  the  bank  in  causing  certain 
pamphlets  and  speeches  to  be  printed;  and  I  think  they 
have  already  experienced  the  benefit  of  enlightening  the 
public  mind  in  regard  to  their  situation.  It  is  by  this 
means  the  bank  has  faved  itself  from  ruin,  by  the  sudden 
act  of  the  Government.  But  if  the  bank  was  really  guilty 
of  improper  conduct,  the  charter  had  provided  a  remedy 
by  scire  facias.  The  President  or  Congress  might  have 
ordered  the  writ.  The  bank,  then,  would  have  had  a  fair 
trial  before  a  jury;  if  found  guilty,  the  charter  would  have 
been  decreed  forfeited;  but,  without  judge  or  jury,  the 
bank  is  now  condemned.  In  other  words,  the  President 
is  accuser,  judge,  juror,  and  executioner.  This  state  of 
the  case  shows  rather  more  power  than  I  should  relish 
any  where.  Again:  If  the  President  does  not  choose  to 
adopt  the  legal  remedy,  and  try  the  bank,  on  account  of 
the  shortness  of  its  existence,  is  it  not  strange  that  it 
should  never  have  occurred  to  him  that  humanity  seemed 
to  require  that  a  little  time  should  be  allowed  the  bank  to 
make  preparation  for  death?  Nothing,  it  seems,  would 
satisfy  him,  but  an  instantaneous  and  a  violent  death. 
Again:  I  should  require  some  evidence  to  convince  my 
mind  that  these  directors  have  enga^d  in  President-mak- 
ing. If  they  have  been  charged  with  a  de»gn  to  make 
fat  dividends,  as  had  been  alleged,  or  that  their  whole 
powers  were  engaged  in  money-making,  1  should  more 
readily  believe  such  a  charge,  because  I  should  know  that 
the  prevailing  propensities  of  such  men  would  be  more 
likely  to  lead  to  such  a  result.  The  directors  of  banks 
are  not  generally  found  engagfed  in  party  conflicts,  or  in 
President -making;  they  are  usually  occupied  in  looking 
after  their  debt8,and  making  dividends  to  their  stockhold- 
ers. A  very  diflerent  class  of  men  are  found  engaged  in 
President-making"— men  who  are  too  lazy  to  work,  and 
who  wish  to  live  by  office.  Suppose  you  should  observe 
a  miser  intent  on  counting  his  bags  of  gold,  would  it  ever 
occur  to  you  that  the  man's  mind  was  intent  on  President- 
making,  or  on  any  but  the  one  absorbing  topic?  Without 
detaining  the  Senate  any  longer  on  these  points,  I  think 
it  is  sufficiently  apparent  that  great  distress  prevails,  and 
that  this  distress  has  been  brought  upon  the  country  by 
the  removal  of  the  public  deposites. 

1  now  wish  to  examine  the  evidence  which  is  before 
the  Senate  and  the  country,  as  to  the  true  reason  which 
has  induced  the  President  to  make  the  order  which  has 
caused  such  wide-spread  ruin.  I  shall  not  go  into  the  ex- 
amination of  the  reasons  which  the  Secretary  has  assigned 
for  the  measure.  Those  reasons  belong  to  the  discussion 
on  the  resolutions  of  the  honorable  Senator  from  Ken- 
tucky, which  had  already  occupied  so  much  time.  I  have 
considered  the  examination  of  those  reasons  of  no  im- 
portance, because  1  consider  it  as  clear  that  the  Secreta- 
ry, in  carrying  this  measure  into  effect, was  not  governed 
by  any  one  of  them.  I  do  not  wish  to  consume  lime  in 
examining  reasons  which  we  must  all  know,from  the  facts 
before  us,  could  have  had  no  influence  on  the  measure. 
Those  reasons  may  divert  the  public  mind  from  the  true 
reason.  And  for  this  purpose,  it  exhibited  no  small  in- 
genuity in  the  Secretary  to  throw  them  out.    A  met  sure 
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attended  with  consequences  involving  a  great  and  pros- 
perous nation  in  universal  distress,  must  require,  for  the 
justification  of  the  Secretary,  evidence  that  some  great 
good  was  to  be  gained,  far  overbalancing  all  the  evils 
whicli  liave  been  described,  so  that,  on  the  whole,  the 
people  would  be  gainers.  Or  he  must  show  that  some 
great  national  calamity  was  impending,  which  would  be 
averted  by  the  measure;  and  that,  on  the  whole,  the  peo- 
ple would  be  gainers  by  taking  the  present  luffcring,  to 
avert  evils  of  more  serious  importance.  A  wise  states- 
man in  such  a  crisis,  would  conduct  like  a  skilful  surgeon, 
when  called  to  amputate  a  limb.  He  would  inquire  whe- 
ther the  limb  could  net  be  saved,  and  the  life  of  the  pa- 
tient preserved^  if  not,  it  would  be  the  part  of  prudence 
to  amputate  the  limb,  and  save  life. 

'Ilic  Secretary  of  the  Treasury,  then,  fully  acquainted 
with  the  whole  business  of  tlie  community,  and  standing 
in  an  elevated  position,  overlooks  the  whole  community, 
and  observes  that  the  country  was  enjoying  as  sound  a 
currency  as  any  people  ever  possessed,  and  that  they 
were  in  the  possession  of  a  state  of  prosperity  never  be- 
fore experienced  by  any  people.  He  further  discovered 
that,  if  he  signed  the  order  for  the  removal  of  the  depo- 
8ites,the  people  would  be  at  once  precipitated  into  a  situ- 
ation of  gloom  and  distress  never  before  felt  since  the 
clays  of  the  revolution.  He  pauses  and  inquires  **  What 
^reat  national  calamity  will  be  avoided  by  the  measure?" 
On  an  attentive  examination,  he  finds  none  such  will  be 
avoided.  The  next  inquiry,  i  presume,  made  by  the  Se- 
cretary at  this  interesting  crisis, was,  ••  What  good  can  re- 
sult from  the  measure?"  Upon  carefully  examining  this 
part  of  the  case,  he  would  doubtless  be  satisaed  that  the 
bank  had,  at  all  times,  conducted  as  fiscal  ageift  of  the 
Government,  with  the  utmost  fidelity;  that  the  deposites 
were  perfectly  safe,  much  more  so  than  they  could  be  in 
State  banks,  whicii  were  of  uncertain  stability,  and  over 
which  he  could  have  no  control.  At  this  point  of  the  in- 
quiry, I  have  no  doubt  the  Secretary  came  to  a  solemn 
pause  and  asked,  **  Shall  1  sign  this  order,  which  is  to 
brisigsuch  wide-spread  ruin  on  tiie  whole  community,and 
this,  too,  when  no  possible  advantage  can  be  gained  and 
no  one  evil  avoided  by  it?"  Yes,  most  unfortunately  for 
the  country,  the  bank  had  incurred  the  displeasure  of  an 
individual,who  had  declared  that  he  took  the  responsibility. 
7*liat  individual  required  the  act  to  be  done  for  the  grati- 
fication of  his  own  feelings,  and  it  was  done  in  obedience 
to  his  mandate,  and  the  people  were  thuff  involved  in  ruin 
and  distress. 

In  the  midst  of  these  sufferings,  the  people  are  crying 
for  relief;  they  think  that  the  restoration  of  the  deposites 
will  tranquillixe  the  public  mind,  and  restore  confidence. 
The  feelings  of  the  same  individual  will  not  permit  any 
Alteration  or  relaxation  of  the  measure;  it  must  be  sustain- 
ed, although  the  whole  country  is  ruined.  I  have  heard 
of  the  appearance  of  One  in  our  world  who  laid  down  his 
life  to  save  his  people,  but  1  have  never  yet  heard  of  a 
^reat  and  prosperous  people  willing  to  be  destroyed  to 
gratify  the  feelings  of  a  single  individual.  All  the  facts 
and  circumstances  amending  this  case  plainly  show,  that 
the  act  of  the  Secretary  was  not  voluntary,  but  that  it 
was  done  on  compulsion.  If,  instead  of  writing  a  book  of 
reasons,  the  Secretary  had  simply  stated  to  the  commu- 
nity that  it  was  with  the  greatest  regret  that  he  had  been 
compelled  to  inflict  so  deep  a  wound  on  the  public  pros^ 
perity,  but  tliat  it  was  not  his  own  act,  he  would  have 
grained  universal  credit  with  the  people.  I  have  no  doubt 
the  Secretary  is  an  able  lawyer,  and  such  is  the  character 
I  have  always  heard  of  him;  but  the  best  lawyers  are 
sometimes  in  the  habit  of  consulting  counsel  in  their  own 
cases.  If  the  Secretary  had  done  so,  I  have  no  doubt 
that  his  counsel  would  have  told  him  to  put  his  defence 
before  the  people  on  the  plea  of  duress.  The  question, 
then,  would  bare  presented  a  case  iu  law  of  a  novel  char- 


acter. If  a  man  is  compelled  to  sign  a  deed  to  save  his 
life,  the  act  is  void,  and  the  person  not  responsible.  I 
will  not  say  that  the  principle  involved  in  the  case  which 
I  have  put,  is  precisely  parallel  with  the  Secretary's  case. 
In  both  cases,  however,  the  act  was  done  by  compulsion; 
but  here  the  difference  arises,  if,  indeed,  there  be  any 
difference:  the  act  is  done,  in  the  one  case,  to  save  life, 
and  in  the  other,  to  save  political  existence.  If  the  Se- 
cretary had  not  put  his  name  to  the  order,  he  would  have 
become  politically  dead.  Political  life  is  as  dear  to  some 
men,  as  natural  life  is  to  others;  and  why  an  act  dohe  to 
save  the  former  should  not  be  entitled  to  as  much  protec- 
tion as  if  done  to  save  the  latter,  I  cannot  understand.  I 
do  not  mean,  however,  to  give  any  opinion  on  the  law 
arising  in  this  case,  but  only  to  ascertain  the  facts,  which 
1  trust  I  have  done. 

Again:  There  is  another  view  of  the  subject  arising  out 
of  the  facts  in  this  case,  which,  I  have  no  doubt,  will  go 
far  in  exculpating  the  Secretary.  Without  meaning  to 
decide  any  thing  myself,  I  will  only  state  it.  The  fact  is 
this:  the  Secretary  was  blown  into  existence  by  the  breath 
of  power,  for  the  sole  purpose  of  performing  this  act,and 
if  he  had  not  performed  it,  he  would  not  have  answered 
the  end  and  purpose  of  his  being,  but  must  have  departed 
from  the  law  of  his  nature.  Here  the  Secretary  might 
say,  «  1  have  conformed,  in  all  things,  to  the  law  of  my 
creator,  and  this  is  much  more  than  my  accusers  may 
sAy." 

In  every  view  of  the  subject,  I  have  no  doubt  the  Se- 
cretary has  mistaken  his  plea,  and  so  palpable  is  this  error 
that  1  think  justice  can  never  be  done  without  granting 
him  a  new  trial. 

One  word  on  another  point,  and  I  have  done.  It  is  said 
the  Government  is  about  to  make  an  experiment— to  re- 
turn, as  far  as  possible,  to  a  hard  money  system.  Return 
to  a  hard  money  system,  with  a  host  of  State  banks,  over 
which  the  Government  has  no  control,  and  that  without 
the  check  of  the  United  States  Bank  to  prevent  immo- 
derate issues.  Such  a  thing  is  preposterous.  Hard  mo- 
ney will  not  be  deg^ded  by  circulatin|^  in  the  same  com- 
munity with  a  depreciated  paper.  It  will  be  hoarded.  An 
experiment  to  return  to  a  hard  money  system.  Was  there 
ever  a  period  when  we  have  enjoyed  more  of  a  hard  mo- 
ney system  than  during  the  existence  of  the  United  States 
Bank?  The  system  which  we  have  enioyed  has  given  us 
iiard  money  if  we  preferred  it,  or  bills  if  we  preferred 
them,  for  the  convenience  of  remittance.  That  system 
which  gives  at  all  times  to  the  people  hard  money  when 
they  require  it,  and  bills  when  they  require  them,  is  a 
hard  money  system  good  enough  for  me,  and  I  think  the 
people  will  consider  it  good  enough  for  them.  If  the 
honorable  Senators  who  have  spoken  with  bo  much  rap- 
ture upon  the  experiment  about  to  be  tried  of  returning 
to  a  hard  money  system,  had  told  the  people  that  they 
were  returning  to  a  rag  money  system,  they  would  have 
obtained  universal  credit.  It  is  my  most  ardent  desire 
that  the  people  may  be  deterred  from  any  experiment 
which  is  so  calculated  to  bring  distress  and  ruin  upon 
them. 

But  we  are  to  try  an  experiment  to  return  to  a  hard 
money  system.  Even  the  sound  is  most  delightful.  If 
Senators,  engaged  in  trying  experiments,  will  stay  the 
current  of  this  beautiful  river  which  is  flowing  by  us,  I 
may  become  a  convert  to  the  project  of  returning  to  a 
hard  money  system— but  not  till  then. 

The  petitions  and  resolutions  were  then  laid  on  the 
table — Mr.  Skits  postponing  his  motion  to  read  them, 
in  consequence  of  the  arrival  of  the  hour  for  the  special 
order. 

REMOVAL  OF  THE  DEPOSITES. 
The  Senate  then  proceeded  to  the  consideration  of  the 
special  or^.v  belvi.M.';.  Clat's  resolutions^  fee,  when 
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Mr.  TYLER  rose,  and  bcg^n  by  saying,  that  if  any  man 
expected  that  the  chief  Executive  officer  of  any  country, 
whatever  the  form  of  Government  over  which  he  might 
preside,  or  whatever  his  conduct,  would  want  supporters 
and  advocates,  he  was  blind  to  the  lights  of  history,  and 
Ignorant  of  the  nature  of  man.     In  other  countries,  the 
reverence  habitually  paid  to  the  monarch,  and  the  fact  that 
he  is  the  copious  uiuntain  from  which  honor  and  profit 
alike  (low,  would  never  fail  to  surround  the  throne  with 
siipporters.     Here,  while  these  considerations  operate  to 
some  extent  in  producing  similar  results,  the  spirit  of  par- 
ty comes  in  as  a  powerful  auxiliary,  and  many  who  have 
assisted  in  elevating  the   President  by  their  suffrages  to 
his  hi^h  office,  can  but  with  difficulty  bring  themselves  to 
question  the  wisdom  of  his  acts,  or  soundness  of  his  policy 
Thus  it  is,  sir,  that  men  of  great  moral  worth  and  of  un- 
questioned patriotism  have  been  found,  in  all  that  has 
passed  of  our  history,  as  they  will  be  in  all  that  is  to 
come,  rallying  to  the  defence  of  the  President  whenever 
his  conduct  of  public  affiiirs  shall  be  brought  into  ques- 
tion.    Every  expedient  will  be  resorted  to  that  honor  can 
sanction,  if  not  to  justify,   to  excuse  his  conduct.    His 
past  services  will  be  recounted,  and  if  he  has  won  renown 
in  the  embattled  field,  his  battles  will  be  fought  over 
acniin  and  new  lustre  be  given  to  his  exploit),  and  every 
effort  made  to  obscure  the  errors  of  tlie  present  by  the 
splendors  thrown  around  tlie  past.    To  render  inaudible 
the  voices  of  those  who  call  into  question  his  conduct, 
and  complain  of  violated  law,  they  are  assailed  in  their 
turn,  and  when  argument  fails,  the  war  of  appellatives 
begins.  They  are  called  alarmists  and  agitators,  and  are 
charged  with  being  actuated  by  unholy  motives.     These 
expedients  but  too  often  succeed,  and  errors  in  the  ad- 
ministration of  affiiiirscome  to  be  ratified  which  but  too 
frequently  destroy  the  very  foundations  of  free  govern- 
ment. In  this  country,  happily  for  the  human  race,  these 
expedients  have  fiiiled  on  two  memorable  occasions— in 
the  ever  memorable  era  of  the  revolution,  and  in  the 
great  civil  revolution  of  1800.     In  regard  to  the  first, 
that  illustrious  man  who  has  been  referred  to  by  the  gen- 
tleman from  Georgia  [Mr.  Foasttb]  as  the  great  ances- 
tor of  my  honorable  friend  from  South  Carolina,  [Mr. 
Prestow,]  upon  whom  his  mantle  descended,  when  Lord 
Dunmore,  the  then  royal  governor  of  Virginia,  seized 
upon  the  arms  which  had  been  provided  for  the  use  of 
the  colony,  and  Henry  at  the  head  of  bis  volunteers  de- 
manded their  restoration  or  an  equivalent  in  money,  there 
were  not  a  few  who  denounced  him  as  a  Catiline  or  a 
Cromwell.     But,     sir,     his   warning    vvice  was   heard 
throughout  a  continent,  and  the  chains  forged  for  Amer- 
ica were  shivered  into  atoms.     So  too,   when  violent 
hands  were  laid  upon  the  press,  and  an  effort  was  made 
to  abridge  the  freedom  of  speech,  those  who  called  into 
question  the  constitutionality  of  these  proceedings  were 
denominated  alarmists  and  a^tators,  and  in  my  own  State 
it  was  said  from  high  authority  that  there  existed  a  party 
«<  that  roust  be  crumbled  into  dust  and  ashes." 

And  now  again,  when  a  complaint  is  urged  of  proceed- 
ings new  in  our  history — of  the  assumption  of  powers  not 
conferred  by  law — of  laws  abrogated  and  annulled,  and 
of  a  Treasury  under  Executive  control,  estitblished  by  no 
law,  and  sustained  onlv  by  his  will,  we  are  told  that  there 
is  no  danger,  and  a  lullaby  is  sung  to  lull  the  people  into 
repose.  Sir,  in  every  violation  of  law  there  is  danger; 
but  when  that  violation  amounts  to  a  breach  of  the  public 
faith — no  matter  to  whom  pledged — when  it  grasps  the 
exchequer  and  places  it  under  Executive  control — 
when  the  trial  by  jury,  guarantied  by  the  constitution, 
and  the  judicial  authority,  are  set  at  naught,  who  can 
doubt  but  that  there  is  danger — the  greatest  of  all  possi- 
ble danger?    What  more  is  left  to  be  done  which  will 

the  whole  character  and 


dange 
not  speedily  follow  to  change 
structure  of  the  Government/ 


If  such  be  the  nature  of  the  late  proceedings  of  the 
Executive  Department,  can  any  man  find  his  apology  for 
ratifying  them  in  the  mere  fact,  that  the  Bank  of  the  Uni- 
ted SUtcs  is  a  great  evil — that  it  ought  never  to  have 
been  created,  and  that  it  should  never  be  re-chartered. 
For  one,  I  say,  if  it  is  to  die,  let  it  die  by  law.  it  is  a  cor- 
porate existence  created  by  law,  and  while  it  exists,  enti- 
tled to  the  protection  which  the  law  throws  around  pri- 
vate rights — if  its  privileges  can  be  lawlessly  seized  upon, 
what  security  exists  for  individual  rights.  The  rights  of 
the  bank  are  the  rights  of  individuals — and  shall  it  be  held 
to  be  a  justification  for  violent  proceedings  against  it,  U»at 
in  the  estimation  of  the  President  it  is  dangerous  to  the 
community — a  monster  of  such  powers  that  it  should  be 
suppressed.  For  the  President  to  make  this  the  ground 
of  his  proceeding  is  truly  alarming.  To  ratify  his  claim 
to  powers  on  this  score  is  to  arm  him  with  all  power — 
with  the  power  over  life  and  death — to  punish  all  offend- 
ers whose  offences  he  may  consider  dangerous  to  the 
community.  No  one  can  doubt  but  that  treason  is  most 
dangerous,  and  that  the  traitor  is  a  monster  in  human 
form,  who  has  forfeited  all  claim  to  existence;  but  who 
would  dare  propose  to  confer  on  the  President,  by  direct 
action,  the  power  to  punish  him  with  death,  without  a  tri- 
al before  a  court  and  jury?  and  yet  if  there  be  any  thing 
in  the  argument,  he  is  already  armed  with  that  power. 

This,  sir,  is  the  aspect  in  which  I  regard  this  question; 
and  this,  I  am  instructed  to  say,  is  the  light  in  which  Vir- 
ginia regards  it.  If  this  be  its  true  light,  need  any  advo- 
cate of  human  liberty — any  friend  to  the  institutions 
handed  down  by  our  ancestors,  be  surprised  that  the  State 
I  represent  should  remonstrate  against  it  in  the  most  so- 
lemn terms?  When  was  it  that  her  people  ever  failed  to 
raise  their  voices  under  similar  circumstances?  Exam- 
ples of  her  devotion  to  principle  might  be  cited  without 
end,  but  one  will  suffice,  as  it  will  most  fully  show  with 
what  tenacity  she  has  opposed  arbitary  proceedings  in  a 
case  where  the  best  and  the  purest  erred.  A  banditti 
prowled  over  one  of  the  counties  of  that  State,  headed 
by  a  man  of  the  name  of  Philips;  they  committed  every 
manner  of  enormity — concealing  themselves  by  day,  they 
reappeared,  like  ravenous  wolves  at  night  to  glut  on 
crime->houses  in  fiames  lighted  their  way  to  rapine  and 
to  murder.  The  helplessness  of  infancy  and  of  old  age — 
the  accents  of  supplication  and  prayer  proceeding 
from  the  lips  of  innocence,  furnished  no  security.  I'he 
civil  authority  had  lost  its  power— nor  was  the  military 
more  successful  in  its  efforts  to  arrest  these  monsters. 
The  legislature  felt  itself  called  upon  to  act,  and  it  pass- 
ed an  act  of  outlawry  against  this  audacious  and  criminal 
leader,  and  set  a  price  upon  his  head.  Tell  me,  sir,  if 
here  was  not  a  case  calculated  to  test  the  dcvotedness  of 
that  people  to  the  great  trial  by  jurj' — to  the  forms  of  re- 
gular judicial  proceeding.  Ttll  me,  if  you  can  well  con- 
ceive of  a  case  which  more  fully  jubtified  the  assumption 
of  extraordinary  authority  on  the  part  of  the  legislature, 
or  was  better  calculated  to  enlist  a  people  in  its  advocacy; 
and  yet  that  people  clung  to  the  trial  by  jury — the  fair 
and  impartial  trial  by  a  jury  of  the  vicinage,  and  the  sen- 
tence of  the  legislature  was  reversed  by  public  sentiment 
as  dangerous  to  civil  liberty,  and  Philips  underwent  his 
regular  trial  in  a  court  of  competent  authority.  And  now, 
sir,  when  that  same  people  complain  of  the  assumption  of 
power  by  the  Executive—when  they  complain  of  a  char- 
tered privilege  seized  upon  and  forfeited  without  trial 
and  without  cause,  the  honorable  Senator  from  Pennsyl- 
vania talks  of  new  Virginia,  and  advises  all  who  want  to 
change  their  opinions  to  migrate  thither.  Will  the  Sena- 
tor pardon  me  for  urging  him  speedily  to  migrate  thither, 
not  fur  the  purpose  he  has  stated,  but  a  far  different  one. 
If  he  will  permit  mc  to  be  his  political  doctor,  I  advise  a 
change  of  climate  as  necessary  for  the  honorable  Senator 
to  render  him  fixed  in  his  opinion  either  in  favor  or  against 
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the  bank.     Two  years  ago  the  honorable  Senator  voted  the  past  the  scattered  frag-mcnts  of  defeated   innovation, 

to  re-charter  lliis  very  odious  monster,  the  bank,  and  his  and  lead  them  against  ihe  future.     And  yet,   how  ludic- 

State  legislature  was  unanimous  in  favor  of  the  rc-charter.  rous  the  figure  he  is  made  to  cut;   drums  and  trumpets 

Now,  sir,  the  Senator  is  against  the  bunk,   unless  it  is  announce  the  coming  of  this  great  reformer.     His  banner 

made  a  question  between  Chestnut  street  and  Wall  street,  waves  above  his  head  with  Reform  inserted  in  large  char- 


then  the  Senator  would  act  as  lieutenant  to  Commodore 
Btddle,  and  stand  up  boldly  for  Chestnut  street  and  give 
up  the  whole  fleet  of  bank  canoes  without  hesitation. 
Now,  sir,  Virginia  is  exactly  where  she  has  always  been, 
against  the  assumption  of  power  by  the  Congress  or  by 
the  President.  Her  instructions  to  me  convey  the  informa- 
tion that  she  is  against  the  bank,  as  she  has  always  been — 
and  she  is  pleased  to  find  that  Pennsylvania  will  stand  by 
her  side,  so  long  at  least  as  the  wind  blow  s  from  tl)e 
quarter  it  now  does.  What  effect  a  change  of  wind  will 
produce  I  leave  the  future  to  determine. 

We  have  been  furnished,  sir,  with  numerous  citations, 
which  gentlemen  have  called  precedents,  to  justify  the 
late  proceedings.  If  a  Secretary  of  the  Treasury  has  in* 
troduced  into  his  report,  made  years  ago,  a  single  expres- 
sion which,  by  construction,  cotdd  be  made  to  bear  on  this 
matter,  it  has  been  paraded.  Every  hiding  place  of  the 
Treasury  Department  has  been  ransacked  for  the  pur- 
pose of  discovering  some  Herculaneum  manuscript  which 
might  bear  on  this  question.  If  gentlemen  had  been 
successful  in  prosecuting  their  researches,  they  would 
have  accomplished  nothing  worthy  of  their  labor.  Pre- 
cedent is  the  poorest  reliance  under  any  circumstances. 
It  may  be  found  to  justify  every  act,  however  bad,  in  pri- 
vate  or  in  public  life — ^and  yet,  what  would  be  thought  of 
a  private  citizen,  who,  upon  being  arraigned  in  a  court  of 
justice  for  an  offence  against  the  law,  should  rest  his  de- 
ience  upon  the  fact  that  this  or  that  man  had  done  the 
same  thing  before  him?  If  a  private  individual  should 
not  be  permitted  thus  to  excuse  himself,  shall  a  public 
agent  be  permitted  to  do  so?  Sir,  the  strict  account- 
ability of  public  iigents  is  one  of  the  securities  of  the 
people  against  mal-administration:  and  if  one  Secretary 
is  permitted  to  do  wrong  because  another  may  have  done 
wrong  before  him,  wrong  is  heaped  upon  wrong,  and  er- 
ror upon  error,  until  propriety  and  truth  and  virtue  shall 
have  been  buried  under  the  foundation  of  the  pyramid 
thus  erected. 

This  cannot,  must  not  be.  To  admit  precedents  to  ex- 
plain away  the  constitution  and  law,  is  to  elevate  the  act 
of  the  mere  agent  above  both  the  constitution  and  the 
law. 

The  argument  derived  from  precedent,  and  used  by 
^ntlemen,  is  suicidal.  How  would  the  question  of  the 
constitutionality  of  the  bank  stand  if  precedent  is  to  be 
relied  on?  What  becomes  of  the  praises  bestowed  upon 
the  President  for  his  veto  of  the  bank  bill  two  years  ago? 
Twice  has  the  bank  been  chartered  by  the  approbation  of 
all  the  constitutional  organs  of  Government.  I'hrice  has 
it  passed  the  two  Houses  of  Congress — and  not  to  speak 
of  subordinate  tribunals,  once,  if  no  more,  has  it  receiv- 
ed the  solemn  sanction  of  tlie  highest  court  known  to 
our  judicature.  If,  sir,  the  mere  obiter  dicta  of  Secreta- 
ries, added  to  the  loose  expressions  of  members  of  Con 
freas  in  debate,  be  sufficient  to  ratify  the  recent  proceed- 
ings of  the  Executive,  how  shall  1  and  others  who  think 
with  me  upon  the  constitutional  power  to  create  a  bank, 
be  sustained?  What  a  solemn  farce  are  we  guilty  of  when 
we  commend  the  President  for  the  exercise  of  his  veto. 
For  one  I  utterly  renounce  this  argument  as  unsound — 
and  the  President,  who  has  more  cause  than  any  living 
man  to  remember  the  adage,  •*  Save  me  from  my'friends, 
and  I  will  take  care  of  my  enemies,**  should  utterly  re- 
pudiate it. 

Sir,  he  came  into  office  on  the  principle  of  reform. 
He  was  to  be  a  very  Theseus,  destined  not  only  to  pierce 
the  labyrinth  of  error,  but  to  destroy  the  monster — to 
draw  bis  vigor  from  the  stream  of  change — to  collect  from 


actcrs  upon  it,  and  yet,  when  he  opens  his  lip.«,  tlie 
only  cry  wliich  issues  from  them  is  Precedent,  precedent, 
^ood  or  bad,  sound  or  unsound — ^still  Precedent,  prece- 
dent. 

I  will  not  stop,  then,  to  examine  the  precedent  which 
gentlemen  have  hunted  up.  To  one,  and  to  one  only, 
shall  I  allude;  and  that,  because  my  humble  name  is  con- 
nected with  it.  I  mean  the  report  made  by  a  committee 
of  the  other  House  in  1819,  of  which  I  was  a  member. 
I  stand  here  to  justify  the  course  adopted  by  that  com- 
mittee. Two  of  the  five  who  composed  it,  are  long  since 
gathered  to  their  fathers,  and,  let  me  add,  that  two  more 
estimable  men  never  lived.  Of  the  remaining  three,  I  am 
alone  in  a  situation  to  rescue  our  motives  and  intentions 
from  the  misconstruction  which  has  been  attempted  to  be 
cast  upon  them.  Nothing  in  that  report  justifies  the  effort 
which  has  been  made  to  convert  a  sentence  of  it  into  the 
declanttion,  that  the  Secretary  possessed  unlimited  power 
over  the  deposites.  No,  sir,  we  looked  only  to  the  safety 
of  the  deposites  when  we  declared  «Mhat  the  committee 
have  not  recommended  the  adoption  of  any  immediate 
measures  to  correct  the  many  evils  they  have  depicted, 
because,  by  the  provisions  of  the  charter,  the  Secretary 
of  the  Treasury  has  full  power  to  apply  a  prompt  and 
adequate  remedy  whenever  the  situation  of  the  bank  shall 
require  it;"  and  in  the  next  sentence,  we  express  the 
opinion  that  the  exertion  of  his  power  will  be  called  for, 
unless  a  change  of  directors  shall  be  made  by  the  stock- 
holders connected  with  a  change  of  measures;  and  such 
is  still  my  opinion.  The  situation  of  the  bank,  at  that 
t-me,  was  one  of  extreme  peril.  Of  the  ^15,000,000  of 
public  stock  subscribed,  ail  had  been  parted  with  but 
$500,000,  and  the  mother  bank,  and  all  the  branches,  had 
less  than  $3,000,000  in  specie.  The  discounts  to  indivi- 
duals were  of  the  most  enormous  character,  and  nothing 
short  of  a  change  of  policy,  and  a  change  of  directors, 
could  have  saved  it  from  bankruptcy.  To  this  we  looked 
when  we  spoke  of  the  power  of  the  Secretary,  and  no- 
thing else.  Our  subsequent  conduct  places  this  beyond 
all  question.  Numerous,  flagrant,  manifest  violations  of 
the  charter  had  taken  place,  and  to  correct  these,  v^-e 
looked  only  to  Congress.  The  chairman  (Mr.  Spencer, 
of  New  York)  and  myself  advocated  the  issuing  of  a  scire 
fadaSf  never  for  a  moment  believing  that  the  Secretary 
of  the  I'reasury  could  dtf  more  than  watch  the  condition 
of  the  bank,  with  a  view  to  decide  on  its  safety  as  a  place 
of  deposite. 

The  honorable  Senator  from  Pennsylv.inia  [Mr.  Wil- 
Kiss]  has  referred  to  the  speech  which  I  delivered  on  that 
occasion  as  justificatory  of  the  course  pursued  by  the 
Secretary  upon  this  occasion.  Nay,  sir,  1  understood  him 
as  representing  me  as  having  conceded  to  the  Secretary 
absolute  power  over  the  subject.  Now,  1  tk-ny  that  there 
is  a  single  expression  in  the  whole  speech  which  counte- 
nances such  an  idea.  1  regret  that  the  honorable  Senator 
had  not  read  it  with  more  attention.  My  poor  opinon  csn 
have  no  influence  over  the  opinions  of  others;  but  if  a  sin- 
gle sentence  in  that  speech  can  be  arrayed  against  me  on 
the  present  occasion,  then,  sir,  I  am  willing  to  acknow- 
ledge myself  guilty  of  inconsistency.  There  is  no  such 
sentence. 

These  are  the  false  lights  which  are  exhibited  by  gen- 
tlemen here  to  decoy  our  footsteps,  and  to  mislead  the 
people.  I  shall  notice  but  one  other,  before  I  enter  upuii 
the  only  question  which  we  are  called  upon  to  dec:de. 
That  claims  attention  because  of  its  having^manated  from 
the  President  himself.  I  mean  the  anonymous  letters  ad- 
dressed to  the  Piesident,  and  which  could  have  found 
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their  way  to  the  press  only  by  his  consent  and  approval. 
This  must  be  manifest  to  all  men;  they  were  letters  ad- 
dressed to  him — belongfing  to  him — and  conid  only  have 
been  obtained  for  publication  from  him.  Why  has  this 
been  done,  sir?  What  could  have  led  the  President  of 
the  United  States  to  have  made  public  tliese  miserable 
letters?  Could  they  have  excited  his  fears  or  apprehen- 
sions? Or  did  he  feel  himself  so  hedged  in  by  the  difK 
culties  of  his* situation,  as  to  seek  to  awaken  the  fears  or 
the  sympathies  of  the  people  in  his  behalf,  by  the  exhibi- 
tion of  such  **  a  raw  head  and  bloody  bones?"  What  a 
reproach  upon  the  people  of  this  country,  to  suppose  that 
any  man  of  sane  mind  would  play  the  assassin;  or  that  a 
man  intending  assassination,  would  apprize  his  intended 
victim  of  his  purpose,  and  of  the  very  day  selected  for  its 
accomplishment.  Sir,  if  this  expedient  is  to  have  any 
effect  over  the  public  mind,  how  remarkable  is  it,  that  my 
honorable  friend  from  South  Carolina  [Mr.  Calhoun] 
had  not  thought  of  resorting  to  it  last  winter.  How  many 
converts  to  nullification  might  he  not  have  made.  Sir,  J 
have  understood  that  he  was  daily  threatened,  and  that  on 
one  occasion,  by  way  of  intimating  to  him  that  the  Presi- 
dent's doctrine  of  constructive  treason  for  opinion's  sake, 
as  put  forth  in  his  proclamation,  would  be  executed  on 
him,  a  parcel  of  hemp  was  forwarded  to  him  under  en- 
velope, and  I  am  not  sure  but  that  Haman's  gallows  was 
drawn  at  full  height,  with  a  nullifier  dangling  in  the  air. 

I  am  done  with  these  expedients,  and  proceed  to  the 
examination  of  the  true  and  only  questions  which  are 
properly  before  us;  and  the  first  is.  Has  the  Secretary  pro- 
ceeded justifiably  in  having  removed  the  public  deposites 
from  the  Bank  of  the  United  States? 

In  examining  this  question  t  sliall  proceed  upon  admis- 
sions universally  made.  It  is  conceded  on  all  hands,  that 
the  moneys  were  entirely  safe  in  the  bank;  that  no  change 
could  benefit  the  tretisury;  that  the  bank  had  fulfilled  all 
its  engagements  to  the  treasury;  that  the  currency  was  in 
the  soundest  possible  state;  that  the  Government  holds 
$7,000,000  of  its  stock;  and  tliat  its  notes  were  receivable 
every  where,  in  payment  of  Government  dues.  Now, 
sir,  with  these  facts,  would  not  a  foreigner  of  intelligence, 
unconnected  with  party,  be  surprised  to  learn  that  it  was 
seriously  contemplated  by  the  Secretary  of  the  Treasury 
to  change  the  place  of  deposite?  Would  he  not  natural- 
ly inquire  into  the  object  or  motive  which  could  influence 
a  financier  in  executing  such  an  intention'  But,  sir,  how 
much  would  his  surprise  be  increased  when  he  should  look 
into  the  provisions  of  the  act  of  1789,  and  have  therein 
developed  to  him  the  reasons  which  influenced  Congress 
to  create  the  Treasury  Department,  and  to  c:ill  into  exibt- 
ence  the  Secretary  himself.  Let  us  look  into  that  act. 
[  Here  Mr.  T.  read  from  that  act.] 

He  continued:  It  is  made  the  duty  of  the  Secretary  to 
superintend  the  Treasury,  and  to  digest  and  prepare  plans 
for  th^improvement  and  better  management  of^  the  reve- 
nue, and  for  the  support  of  public  credit.  Mark  you,  sir, 
to  prepare  plans— not  to  adopt  them,  of  himself.  This  is 
the  law  of  his  creation:  the  act  which  called  him  into  ex 
istence.  By  it  a  limited  sphere  is  prescribed  for  his  ac- 
tion: the'jTreasury  Department  is  his  only  theatre;  and  his 
only  character  is  that  of  a  financier.  Has  this  law  ever 
been  abrogated,  or  repealed  b}  legislative  sanction  ?  No, 
sir,  never.  It  stands  now  upon  the  statute  book,  unre- 
pealed; but  its  provisions  and  requisitions  have  been 
trampled  upon  by  the  Secretary.  In  what  particulars 
has  he  obeyed  or  fidfilled  it?  Instead  of  submitting  his 
plans  to  Congress  he  has  put  them  in  force  of  his  own 
mere  will;  and  in  the  very  face  of  this  law,  claims  author- 
ity to  have  done  so.  For  the  sake  of  the  argument,  let 
this  be  conceded  to  him.  Has  he  adopted  measures  to  im- 
prove the  revenue?  So  far  from  this,  he  has  diminished 
the  revenue,  and  incurred  the  hazard  of  devolving  on  the 
Treasury  an  annual  debt  of  $350,000.  Heretofore  the  di- 


vidends  on  bank  stuck  have  amounted  to  somewhere  about 
$400,000  annually.  What  will  they  be  in  future?  Doea 
any  man  believe  that  the  bank  will  or  can  declare  a  divi- 
dend of  any  amount  aAer  the  next  six  months,  unless  its 
relation  to  the  Government  be  changed'  In  the  mean 
time  an  annual  interest  is  paid  by  the  Government  on 
its  stock  held  by  the  bank,  of  $350,000;  and  this  result 
is  produced  at  the  very  moment  that  the  Secretary  tells  us 
that  we  may  expect  a  deficiency  in  the  revenue  next  win- 
ter, and  that  new  taxes  must  be  resorted  to  in  order  to  sup- 
ply it.  Nor  does  the  mischief  stop  here:  the  value  of  the 
stock  itself  is  diminished  20  or  30  dollars  in  extry  hun- 
dred in  value;  thus  bringing  on  the  Government  and  coun- 
try a  loss  of  $2,000,000  of  its  capital,  and  loading  it  in  all 
probability  with  an  annual  debt  of  $350,000. 

Has  he  introduced  a  better  system  of  management? 
Will  any  man  pretend  to  say  so?  Could  any  facilities  be 
desired,  not  actually  furnished  by  the  bank?  It  only  re- 
quired that  the  Government  should  intimate  its  wish  in  re- 
gard to  any  portion  of  the  revenue,  and  that  wish  was 
obeyed.  The  large  funds  annually  collected  in  New 
York  were,  by  the  silent  and  unseen  operations  of  the  bank, 
distributed  all  over  the  country,  at  the  pleasure  of  the  Se- 
cretary. The  waters  of  this  copious  fountain  were  con- 
veyed, by  the  conduits  of  the  bank,  in  their  utmost  fresh- 
ness, to  the  remotest  parts.  Could  more  have  been  desi- 
red by  the  Secretary?  Has  he,  I  repeat,  improved  upon 
this  state  of  management?  Let  the  experience  of  the 
country  answer  the  question.  That  he  has  introduced  & 
a  much  worse  condition  of  things,  no  impartial  man  can 
doubt. 

Has  he  given  greater  stability  to  public  credit?  That 
can  only  be  done  by  a  rigid  adherence  to  public  faith. 
If  a  man  violate  a  contract  into  which  he  has  entered  for 
a  valuable  consideration,  all  confidence  is  lost  in  him  by 
the  public;  so  it  is  with  Governments,  in  a  more  especial 
manner.  Public  faith  is  the  very  breath  of  their  nostrils; 
public  credit  rests  on  public  faith,  and  confidence  in  the 
fidelity  in  which  a  Government  fulfils  its  contracts,  is  the 
life-blood  that  nourishes  and  sustains  its  credit.  Sir,  that 
confidence  is  as  sensitive  as  the  spider  in  his  web  to  eve- 
ry passing  gale;  the  breath  of  suspicion  agitates  it,  and 
the  hand  of  violence  destroys  it.  I  put  it  to  every  man 
to  say,  if  confidence  in  the  good  faith  of  the  Executive 
department  has  not  been  shaken  by  the  recent  proceed- 
ings ?  Submit  this  bank  charter  anew  to  Congress — should 
we  adopt  it  with  the  16th  section  unexplained  and  una- 
mended? Submit  it  to  tlie  people  in  its  present  form — 
would  no  reluctance  be  felt  in  subscribing  to  its  stock, 
with  the  experience  of  recent  movcmenis  staring  them 
in  the  face?  But,  sir,  is  the  same  confidence  felt  now  in 
the  Treasury  operations  as  formerly?  Are  the  lYeasury 
agents  which  have  been  adopted  by  the  Secretary,  posseii- 
cd  as  fully  of  the  public  confidence  as  those  which  he 
has  displaced  ?    No  man  will  say  so — no  man  can  say  so. 

l*ake  his  own  assumptions  over  the  currency  and  the 
public  convenience  into  the  view,  I  ask  erophaticaily,  if 
he  has  improved  the  currency  or  advanced  the  public 
convenience?  Let  the  distresses  which  arc  every  where 
complained  of,  answer  the  question.  Let  the  depresaon 
In  the  price  of  all  domestic  products,  the  gloom  which 
surrounds  us,  the  lamentations  every  where  heard,  re- 
spond to  the  inquiry.  Sir,  they  do  respond  in  a  voice  of 
the  deepest  reproach.  They  charge,  and  truly  charge, 
this  financier  with  having  failed  to  effectuate  any  single 
object  of  his  existence — with  having  wholly  disregarded 
the  very  act  of  h's  creation,  and  that  alone  by  which  he 
exists — instead  of  being  a  prop  to  the  currency  and  Trea- 
sury, with  having  made  war  upon  both.  Sir,  it  has  been 
said  that  there  is  no  new  thing  under  the  sun;  but  when, 
before,  was  a  systematic  warfare  made  upon  the  public 
Treasury  of  a  country,  by  the  man  8tandinj»at  the  head 
of  the  finances.     Sir,  for  his  conduct  in  reference  to  Uie 
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currency,  I  admit  the  existence  of  a  memorable  example 
in  history — Wood's  miserable  half-pence  for  Ireland,  in 
the  reign  of  Queen  Anne— a  scheme  which  was  exposed  and 
ridiculed,  and  finally  put  down  by  the  celebrated  Dra- 
pier's  letters;  but  the  attempt  to  destroy  the  Treasury,  by 
measures  calculated  to  overthrow  it,  is  exclusively  due  to 
the  present  Secretary  of  the  Treasury. 

Under  what  pretences  have  these  things  been  done ^ 
I  can  scarcely  approach  this  part  of  the  subject  with  be- 
coming gravity.  Not  content  to  move  in  his  legitimate 
sphere,  he  quits  the  orbit  prescribed  by  law,  throws  aside 
his  account  books,  lays  down  the  financier,  and  assumes 
the  judge.  Al^er  adjusting  himself  in  liis  new  position, 
he  takes  up  the  bank  charter,  and,  in  all  form,  passes  a 
judgment  of  outlawry  and  excommunication  against  it,  and 
rests  upon  tiie  sixteenth  section  for  his  justification.  And 
what  a  spectacle  for  a  law-luving  people  to  contemplate 
is  the  court  thus  constituted:  the  proceedings  altogether 
ex  parte — the  Secretary,  judge  and  juror — the  testimony, 
scraps  from  newspapers'  and  secret  reports — the  promi- 
nent charge,  an  interference  with  newspaper  editors  and 
designs  to  bring  the  President  into  disrepute— and  the 
President  of  the  United  States,  the  accuser.  To  render 
the  proceedings  every  way  more  imposing,  the  judge  has 
his  opinion  already  written  in  his  pocket;  and  to  render 
its  production  more  certain,  the  President  whispers  in  his 
ear,  **  Mine  is  the  power  of  removal,"  and  flourishes  in 
his  eyes  his  letter  dismissing  Mr.  Duane.  Truly,  an 
august  tribunal — verily,  a  proceeding  worthy  the  admira- 
tion and  approval  of  a  free  people;  doubtless  it  will  be 
ratified  by  the  Congress,  as  a  decided  improvement  in 
judicial  organization.  Sir,  when  we  can  bring  ourselves 
to  condemn  the  trial  by  jury  as  too  old  fashioned  to  be 
longer  observed — when  we  shall  have  blotted  from  our 
memory  the  whig  principles  of  our  illustrious  ancestors, 
then  we  shall  approve  it,  and  not  before.  No,  sir,  we 
want  no  innovations  upon  our  customs;  they  are  identified 
with  all  that  is  glorious  in  history,  and  the  people  of  my 
Stat  e,  at  least,  will  be  ready  to  exclaim,  I  trust,  as  one 
man,  Nollumua  legea  Anglix  mutare. 

Do  I  not  insult  your  understandings,  by  asking  if  Con- 
gress, by  the  sixteenth  aection  of  the  bank  law,  could 
have  intended  to  have  invested  the  Secretary  with  these 
powers,  and  thereby  to  have  changed  his  character  from 
that  of  a  mere  financier,  into  that  of  a  judge?  The  ques- 
tion is  answered  by  the  inquiry  whether  it  was  intended 
to  'abrogate  the  act  of  1789.  Sir,  the  two  acts  cannot 
stand  together  under  the  construction  attempted  to  be 
p  laced  on  the  last.  The  very  end  and  object  of  the  first 
is  annulled  and  abrogated  by  these  few  words,  **  unless 
the  Secretary  shall  otherwise  order  and  direct,"  if  he  be 
right  in  his  assumption  of  powers  under  them.  He  may 
diminish  the  revenue  as  he  has  done — he  may  substitute 
mismanagement  of  the  finances — abolish  public  credit, 
and  affect  the  currency,  all  of  which  he  has  done  to  a 
greater  or  less  extent;  unless  those  words  are  construed 
as  a  means  placed  at  his  disposal  to  accompli^  the  ob- 
jects of  the  law  of  1789,  Any  other  interpretation  is 
contradicted  by  the  fact  that  the  charter  has  denied  to  the 
Secretary  all  means  of  arriving  at  a  correct  knowledge  of 
the  operations  of  the  bank,  except  in  connexion  with  the 
revenue.  The  means  to  enable  him  to  decide  upon  the 
solvency  of  the  institution,  are  ample,  but  they  go  no 
farther.  He  may  require  statements  of  the  amount  of  the 
capital  stock  and  of  the  debts  due — of  the  money  deposit- 
ed therein— of  the  notes  in  circulation  and  specie  on 
hand.  This  is  the  information  for  which  he  may  call, 
and  this  information  enables  him  to  decide  upon  the  sol- 
vency of  the  institution — but  what  can  he  know  officially 
beyond  this?  Nothing  more  than  any  other  man  in 
society.  He  can  appoint  no  agent  to  inspect  the  books, 
institute  no  official  inquiry  beyond  this— and  if  he  acts 
with  any  other  view  than  to  iaform  himself  of  the  condi- 
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tion  of  the  bank,  he  acts  with  no  more  authority  than  a 
mere  private  individual.  Congress  retained  to  itself  the 
power  of  a  grand  inquest^  and  to  originate  a  proceeding 
by  scire  facias.  It  would  not  trust  itself  to  pronounce  a 
final  judgment  agi&inst  the  bank  for  violations  of  charter. 
It  recognises  two  parties  to  this  contract,  the  Government 
on  one  side,  the  stockholders  on  the  other.  For  either  par- 
ty to  decide  absolutely,  was  to  place  the  other  at  its  mer- 
cy, and  it  wisely  left  controversies  which  might  arise, 
to  be  settled  by  an  impartial  jury.  It  must  have  been 
foreseen  that  to  place  the  bank  at  the  mercy  of  Congress 
was  to  make  it  a  political  engine— and  to  render  it  the 
mere  creature  of  party.  How  much  greater  the  danger 
to  invest  the  Secretary  of  the  Treasury  with  unlimited 
control  over  the  deposites?  Sir,  even  in  case  Congress 
ordered  a  scire  facias  against  the  bank,  the  Secretary 
would  act  most  unadvisedly  to  withdraw  the  deposites,  so 
long  as  they  were  perfectly  safe.  What  if  there  were  a 
final  decision  in  favor  of  the  bank,  where  would  the  Se- 
cretary find  his  justification?  It  would  be  hanging  before 
trial— the  punishment  of  the  guiltless. 

To  show  more  forcibly,  if  possible,  the  consequences 
to  which  ex  parte  decision  of  violation  of  contract  might 
lead,  let  gentlemen  reverse  the  picture.  What  if  the 
bank  stood  before  us  in  the  situation  in  which  the  Secre- 
tary stands  this  day  ?  What  if  it  had  declared  a  violation 
of  contract  on  the  part  of  the  Government;  and  under 
pretext  thereof,  had  refused  to  make  a  transfer  of  funds 
to  some  exposed  part  of  our  territory,  when  they  were 
wanting  under  circumstances  of  the  greatest  emergency 
— should  we  be  at  any  loss  to  foresee  the  consequences? 
How  would  the  indignation  of  gentlemen  boil  over  against 
it:  how  loud  would  be  the  denunciations  which  would  bo 
uttered;  and  yet,  the  Secretary  seizes  with  strong  hand 
on  one  of  its  most  valuable  franchises — deprives  it  of  a 
privilege  guarantied  by  its  charter—dispenses  with  the 
trial  by  jury — disappoinU  in  so  doing  the  very  object  and 
end  of  the  law  creating  him,  and  without  which  he  would 
have  no  existence,  and  we,  the  representatives  of  the 
faith  and  justice  and  honor  of  the  country — the  vigilant 
sentinels  over  the  laws,  are  required  to  pat  the  Secretary 
on  his  back  and  pronounce  the  sentence  of  "Well  done 
good  and  faithful  servant." 

Sir,  I  have  been  reared  in  an  abhorrence  of  arbitrary 
power;  and  whether  exerted  by  the  imperial  monarch  on 
his  throne,  surrounded  by  his  myrmidons,  or  by  an  offi- 
cial agent  in  our  free  republics,  that  feeling  still  predomi- 
nates. I  conclude,  then,  that  the  Secretary  had  no  au- 
thority under  the  law  to  have  acted  as  he  has  done,  and  that 
he  has  therefore  been  guilty  of  a  flagrant  assumption  of 
power.  The  examination  of  his  reasons  in  the  view  which  I 
have  taken  becomes  wholly  unnecessary.  There  are  one 
or  two  of  his  accusations  against  the  bank  manifesting  so 
much  of  fatuity  that  I  cannot  pass  them  over  in  silence. 
He  complains  loudly  of  the  discretion  vested  in  Mr.  Bid- 
die  over  certain  funds  of  the  bank  for  the  publication  of 
such  documents  as  he  might  think  necessary  to  have 
printed  in  defence  of  the  institution.  Although  the  ex- 
penditures thus  made  are  to  be  regularly  accounted  for 
to  the  directors,  and  have  been  so  accounted  for,  yet  the 
Secretary  is  horror-struck  at  the  magnitude  of  the  power 
with  which  Mr.  Diddle  was  invested.  When  the  Secre- 
tary urged  this  as  a  dangerous  power — as  of  great  and 
alarming  magnitude,  he  had  forgotten  the  length,  breadth, 
and  depth,  of  his  own  discretionary  power,  according  to  his 
construction  of  it:  a  powf  r  to  change  the  Treasury  esta- 
blished by  law — to  regulate  the  currency — to  alter,  regu- 
late, and  control  all  the  moneyed  affairs  of  the  country — 
to  efl*ect  commercial  exchanges— to  diminish  the  profits  of 
industry  in  all  its  departments — to  deposite  where  he 
pleases  the  immense  revenues  of  the  United  States. 
What  operation  of  industry  but  has  felt  the  effects  of 
these  tremendous  powers  claimed  by  the  Secretary,  and 
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put,  upon  his  sic  volo,  into  practice?  The  ship  upon  the 
high  seas— the  farmer  with  the  implement T)f  husbandry 
in  his  hand — the  loom  and  shuttle — nay,  every  walk  of 
life,  has  been  visited  by  his  policy,  and  yet,  he  to  mouth 
that  men  as  honest  as  himself,  or  as  any  others,  should 
have  control  oyer  a  penny-post  affair.  **  Upon  what  food 
hath  this  our  Cxsar  fed,  that  lie  hath  grown  so  g'rcat." 
Financier — ^judg"e — ^juror — exfcuiioner;  and  yet  declaim- 
ing' against  the  directors  of  a  bank  as  guilty  of  great  mis- 
conduct for  investing  their  president  with  a  prescribed 
control  over  their  moneys.  I  desire  not  to  speak  harshly 
of  the  conduct  of  any  one,  but  I  could  not  fail  to  be  struck 
with  this  feature  in  his  report. 

Nor  is  the  charge  against  tiie  bank,  of  a  design  to  cor- 
rupt the  press,  of  a  character  less  extraordinary,  as  emanat- 
ing from  any  member  of  this  administration.  I  do  not 
mean  to  approve  the  loans  which  have  been  made  by  the 
bank  to  two  or  three  editors — I  would  not  have  the  press 
tampered  with  from  any  quarter.  It  is  the  medium  of 
communication  between  the  Government  and  the  people, 
and  should  be  kept  free  from  improper  influences.  But 
did  the  Secretary  reflect  on  what  he  was  urging?  Had 
he  eyes,  or  was  he  blind  to  the  courae  adopted  by  this 
administration,  in  regard  to  newspaper  editors?  Had  he 
not  heard  of  the  fat  bonuses — the  many  snug,  fat  federal 
ofiices  bestowed  upon  editors'  Why  sir,  "iheir  name  is 
legion."  They  swarm  over  the  whole  land — you  can 
scarce  walk  the  streets  but  that  you  encounter  them  at 
every  corner.  So  much  are  they  the  decided  favorites, 
that  if  one  be  nominated  to  this  body  for  oflice,  and  re- 
jected, no  matter  for  what  cause,  the  newspapers  speedi- 
ly announce  the  fact  of  his  appointment  to  some  other  sta- 
tion, not  rendering  it  necessary  that  he  should  be  again 
nominated  to  the  Senate.  The  charge  brought  against  the 
bank  is  similar  to  that  brought  against  the  Senator  from 
Kentucky,  [Mr.  Clay,]  when  he  filled  the  State  Depart- 
ment, for  having  turned  out  half  a  dozen  public  printers. 
The  very  welkin  was  made  to  resound  again  with  the 
clamor  which  was  raised.  The  liberty  of  the  press  was 
to  be  destroyed,  and  freedom  overthrown — and  now, 
those  **by  authority"  gentry  constitute  an  elite  corps 
from  Maine  to  the  Gulf  of  Mexico.  No,  sir,  no  tamper- 
ing with  the  press— let  it  be  what  it  should  always  be, 
the  sentinel  on  the  watch-tower — unawed  by  fear,  uncor- 
rupted  by  money.  To  the  people,  and  to  the  people 
alone,  should  it  look  for  support.  It  is  their  sentinel;  and 
if  they  suffer  it  to  be  approached  by  Executive  favors,  or 
awed  into  silence  by  Executive  frowns,  they  will  indeed 
be  their  own  worst  enemies.  If,  however,  the  hated  al- 
ternative be  money  or  force,  I  would  prefer  the  latter. 
The  flrst  corrupts,  the  last  can  but  intimidate,  and  a  man 
relying  on  a  jury  of  his  countrymen  might  mock  at  any 
effort  to  frighten  him  from  the  conscientious  discharge  of 
his  duty.  But  I  quit  this  branch  of  the  subject,  and  pass 
on  to  an  examination  uf  the  subsequent  conduct  of  the 
Executive.  The  Secretary  has  assumed  the  power  of 
establishing  at  his  own  will  and  pleasure  Treasury 
agents;  in  other  words  of  establising  a  Treasury  of  him- 
self. Whence  has  he  derived  this  power?  Docs  he  de- 
rive it  under  any  statute  of  this  land?  When  1  turn  to 
the  act  of  1789,  I  find  no  such  authority.  By  that  law 
the  Treasurer  is  directed  to  receive  and  keep  the  public 
moneys,  and  for  the  faithful  performance  of  his  duty  he  has 
to  execute  bond  with  security,  conditioned  not  only  for 
his  own  fidelity,  but  for  that  of  the  agents  to  be  by  him 
appointed.  He  is  responsible  for  the  safe  keeping  of  the 
public  funds,  no  matter  where  he  may  place  them.  I'he 
treasure  is  placed  under  bolts  and  bars,  which  he  alone 
can  remove.  This  was  the  law  up  to  1816,  when  his  re- 
sponsibility ceased  as  to  all  such  sums  as  were  placed  in  the 
bank;  but  the  moment  the  Secretary  ordered  that  the 
moneys  should  no  longer  flow  into  the  bank,  that  act  was 
again  revived  and  put  in  force  as  to  all  the  revenues  of 


the  country.  Upon  this  subject  I  indulge  in  no  specula- 
tion. Here  is  the  statute  book  and  here  is  the  law.  Is 
this  law  now  in  operation?  If  not,  who  has  repealed  it? 
Let  facts  decide.  An  agent  is  appointed  to  inquire  into 
the  terms  on  which  contracts  can  be  made.  Contracts  are 
made  by  the  Secretary,  and  the  money  committed  to  such 
banks  as  he  has  thought  proper.  Is  the  Treasurer  re* 
sponsible  for  their  safe  keeping?  If  not,  of  what  force  is 
his  bond,  or  for  what  purpose  is  it  taken?  Is  it  taken  to 
ensure  that  he  shall  at  the  hour  of  ten  in  the  morning  take 
his  comfortable  arm  chair  and  occupy  it  until  three?  Can 
such  things  pass  by  us  a^  a  summer  cloud  and  not  aflfect 
us?  Every  State  in  this  Union  requires  bond  and  securi- 
ty of  its  Treasurer,  and  yet  the  immense  revenues  of  this 
country  are  committed  to  the  Secretary's  hands  without 
security,  and  for  aught  I  know  without  responsibility. 

It  is  urged,  I  know  sir,  that  the'l'reasurer's  bond  is  too 
small  in  amount  to  furnish  any  substantial  security.  If 
there  be  force  in  this,  I  demand  to  know  by  whose  act 
has  it  been  rendered  loo  small;  was  it  not  large  enough 
while  the  bank  was  the  Treasury?  No  man  doubts  it.  But 
sir,  if  the  Secretary  believed  the  security  inaufficien^ 
should  he  not  have  considered  of  that  before  he  moved 
the  deposites  from  a  place  of  acknowledged  security?  He 
makes  them  unsafe  and  then  it  is  gravely  urged  as  a  rea- 
son for  the  assumption  on  his  part  of  leg^islative  power 
that  they  are  so. 

These  thiiYgs  are  done  by  command  of  the  President, 
and  he  takes  all  the  responsibility  which  arises  from 
them.  I  care  not  who  takes  the  responsibility  j  I  must  de- 
clare it  as  my  firm  persuasion  that  powers  have  been  as- 
sumed which  the  constitution  no  where  confer,  and  acts 
committed  without  sanction  of  law.  By  these  assumptions 
the  President  holds  in  his  hand  the  public  purse.  He 
places  it  where  he  pleases  and  appoints  such  subordinate 
agents  to  keep  the  public  money  as  he  pleases.  In  reply 
to  this,  we  are  told  that  there  is  no  danger,  no  danger — 
that  he  has  used  none  of  the  public  money  for  his  own 
purposes.  Sir,  we  are  discussing  these  questions  as  states- 
men and  looking  only  to  political  effects.  I  speak  of  the 
President,  not  Andrew  Jackson,  when  I  ask  if  it  be  true, 
that  he  has  used  none  of  the  money  for  the  advancement 
of  Presidential  power.  Sir,  all  the  revenues  of  the  coun- 
try are  devoted  to  this  object  by  these  proceedings — an 
army  of  retainers  is  created  in  the  officers  and  stockhold- 
ers of  the  Stite  bank*.  Is  the  Presidential  power  only  to 
be  considered  dangerous  when  he  is  at  the  head  of  an  ar- 
my ?  Patronage  is  the  sword  and  the  cannon  by  which 
war  may  be  made  on  the  liberty  of  the  human  race.  Is 
power  won  only  by  armies;  money  is  more  powerful  than 
armed  men.  So  long  as  the  spirit  of  liberty  exists,  there 
is  no  danger  from  the  last.  If  driven  from  the  plains  she 
has  still  a  retreat  in  the  mountains.  In  their  gorges  and 
fastnesses  she  may  still  make  good  her  cause — and  not 
until  those  gorges  and  fastnesses  shall  be  filled  with  the 
bodies  of  the  dead,  will  her  glorious  flag  be  struck.  But 
what  can«brave  men  do  to  guard  against  the  effects  of  mo- 
ney and  patronage?  They  work  silently  and  almost  un- 
seen. They  make  sure  their  advances  by  corruption. 
They  gradually  undermine  the  public  virtue,  the  match  is 
then  applied  and  the  mine  is  then  safely  sprung",  and  the 
edifice  of  human  liberty  scattered  into  atoms.  Can  any 
thing-Jserve  more  strongly  to  demonstrate  this  power  thus 
assum'ed  by  the  President,  than  the  conditions  into  which 
many  banks  have  entered  in  order  to  obtain  a  small  pit- 
tance of  these  revenues — or  if  you  would  see  the  influence 
of  money  over  the  concerns  of  the  world,  go  to  your  dis- 
tressed  and  suffering  cities,  and  inquire  out  the  man  of  the 
greatest  power  and  influence  there  at  this  moment — ^you 
will  be  pointed  to  the  rich  broker  and  money  lender — ^men 
look  up  to  him  for  salvation  from  bankruptcy  and  ruin.  Sir, 
give  the  President  control  over  the  purse— the  power 
to  place  the  immense  revenues  of  the  country  in  any  hands 
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he  may  please,  and  I  care  not  what  you  call  him,  he  is 
"  every  inch  a  king"."  Republics  have  been  overthrown  by 
causes  apparently  amall.  Cxsar  paved  his  way  to  power 
by  distributing  from  his  immense  private  resources  largess- 
es among  the  people.  Pisistratus  presented  himself  in 
the  midst  of  the  Athenian  people,  covered  with  wounds 
which  he  had  voluntarily  inflicted.  His  countrymen  sur- 
rounded his  person  with  a  body  guard  of  but  thiily  men, 
and  they  paid  the  forfeit  of  their  liberty.  But,  if  history 
fails  to  enlighten  us,  let  us  go  to  fiction,  and  from  the  me- 
lancholy  tale  of  King  Lear  learn  the  lesson  of  true  wis- 
dom, and  never  voluntarily  surrender  into  other  hands  the 
public  purse. 

I  have  argued  these  questions  without  reference  to  the 
power  of  removal.  Upon  the  nature  of  that  power  great 
differences  of  opinion  have  always  existed.  1  find,  in 
No.  47  of  the  Federalist,  p.  437,  Alexander  Hamilton  rea- 
soning upon  it  as  an  admitted  fact,  that  the  consent  of  the 
Senate  was  required  both  to  appoint  and  remove.  And 
in  the  debate  which  took  place  in  1789,  exalted  names 
«re  found  on  both  sides,  i  mean  only  so  far  to  express 
an  opinion  lipon  it  to  as  say,  that  if  properly  exerted  to 
g-et  rid  of  incompetent  or  unfaithful  agents,  it  is  benefi- 
cent in  its  results.  But  if  used  merely  to  bestow  rewards 
on  favorites  and  to  punish  opponents — if  the  offi-ces  of  the 
Oovernment  sliall  be  considered  but  as  «  spoils*'  to  be  diA- 
tributad  amongst  a  victorious  party,  then,  indeed,  sir,  the 
consequences  are  most  fatal — all  sUbility  in  government 
must  be  at  an  end — novices  are  introduced  in  the  place  of 
long-tried, experienced,and  faitliful  public  agents;  and  the 
public  interests  necessarily  suflTer,  and  suffer  severely.  Nor 
IS  this  all:  the  acrimony  of  political  conflicts  increases  to 
an  extent  truly  alarming.  The  public  mind  is  kept  con- 
tinually agitated,  and  to  obtain  a  little  quiet,  the  people 
TOAy  sooner  or  later  be  brought  to  change  their  form  of 
government.  The  Presidential  power  is  thereby  swollen 
beyond  all  just  bounds — operating  perpetually  on  the 
hopes  and  fears  of  men,  his  will  comes  to  take  the  place 
of  law;  nor  would  there  be  a  secure  refuge  even  in  tlie 
courts  of  justice.  True,  he  could  not  evict  the  judge, 
but  by  his  power  over  the  marshal  he  could  pack  the  jury. 
If  a  man  was  charged  with  high  treason,  no  matter  upon 
what  charge,  whether  because  he  was  a  seceder  or  nuUi- 
fier,  or  had  propagated  other  doctrines  not  suited  to  the 
President's  taste,  and  such  interference  with  the  marshal 
took  place,  what  are  we  to  expect  would  be  the  course  of 
his  partisans?  Instead  of  a  condemnation  of  his  course 
should  we  not  probably  have  denunciations  against  trea- 
son and  the  traitor,  as  we  have  now  against  the  bank?  At 
the  moment  we  are  called  on  to  concede  to  the  President 
a  control  over  the  Treasury  and  over  the  currency — when 
we  are  called  upon  to  ratify  acts  committed  in  violation 
of  law,  we  are  told  of  the  monster,  the  bank.  Its  want 
of  popularity  is  to  be  played  off  in  justification  of  all  this. 
Sir,  if  a  federal  ofiicer,  under  the  President's  ordew,  had 
entered  the  bank,  throttled  Mr.  Biddle,  and  turned  him 
and  t.*o  directors  out  of  doors,  the  same  cry  might  have 
been  raised.  Do  gentlemen  tliink  that  they  can  blind  the 
people  to  the  true  question  at  issue.  They  deceive  them- 
selves^  in  my  opinion,  most  (grossly. 

I  am  against  the  bank,  not  because  it  deals  in  exchanges 
to  the  amount  of  $250,000,000.  No,  sir,  I  should  as  soon 
complain  of  the  ocean  for  furnishing  facilities  of  inter-coro- 
municatioM  between  distant  nations,  or  of  the  ships  which 
bear  the  rich  freights  of  industry  from  our  own  to  distant 
lands,  as  to  complain  of  any  other  agent  employed  in  fur- 
nishing similar  facilities  to  the  exchanges  of  the  country. 
Nor  am  I  insensible  to  the  beneficial  influences  it  has  had 
over  the  currency  of  the  country;  but  I  oppose  it  because 
it  is  unconstitutional,  and  that  is  reason  enough.  If  the 
constitution  authorized  its  creation,  no  man»  with  the  ex- 
perienceof  the  past,  could  well  doubt  the  propriety  of  a 
V  ell-regulated  and  well-guarded  bank,  due  reference 
Vol.  X — i3 


being  had  to  the  condition  of  the  banking  system;  but 
no  benefit,  however  great,  should  lead  us  to  make  an  in- 
road on  the  constitution^  except  by  amendment  in  the  man* 
ner  pointed  out  by  tliat  instrument.  Although  no  system 
resting  on  the  State  banks  for  its  execution  can  be  as  well 
executed  as  through  the  agency  of  theUnited  States  Bank, 
yet  sir,  I  would  prefer  to  rest  on  them  to  acting  without 
constitutional  sanction.  If  my  opinion  could  have  any  in- 
fluence over  the  countr}%  my  s^dvice  would  be,  restore 
the  deposites  and  amend  the  constitution.  Such  amend* 
ment  is  called  for  by  numerous  considerations.  This  con- 
test has  continued  long  enough;  its  agitation  has  never 
failed  to  produce  disastrous  results;  whatever  affects  the 
currency  affects  every  interest  of  society.  Why  shall 
this  dispute  be  periodically  continued^  let  it  be  settled  in 
one  way  or  the  other  by  the  States^  and  settled  perma- 
nently. The  question  of  bank  or  no  bank  has  been  al- 
ways made  a  political  stepping  stone — ambition  seeks  to 
vault  into  the  Presidential  saddle  through  its  influence. 
Sir,  it  is  the  last  subject  which  ought  to  be  handed  over 
to  politicians;  there  is  too  much  of  distress  produced  by 
its  agitation;  the  interests  of  the'country  are  too  nearly 
connected  with  the  currency  to  be  eternally  made  the 
subject  of  political  speculations.  Another  happy  conse- 
quence would  result:  peace  and  tranquillity  would  be  im- 
parted to  the  p%blic  mind,  particularly  to  the  South. 
That  region  can  never  acknowledge  the  mere  majority- 
principle  in  this  Government — ^that  principle  which  may 
at  its  pleasure  elevate  expediency  above  the  constitution. 
Other  reasons  equally  powerful  will  be  found  to  operate 
when  this  subject  comes  to  be  examined.  Sir,  no  mjurv 
can  accrue  by  submitting  the  question  to  the  States.  Such 
States  as  already  consider  the  power  legitimate  might 
adopt  amendments,  with  declarations  to  that  effect,  in  a 
spirit  of  harmony  and  conciliation.  Restore  the  depositea 
and  thereby  repair  the  violated  faith  of  the  country,  and 
the  constitutional  amendment  may  be  obtained,  if  the 
States  so  will  it,  in  due  season. 

Sir,  1  am  not  to  be  frightened  by  thetleclaration,  that 
a  restoration  of  the  deposites  leads  to  a  recharter.  I  be- 
lieve no  such  thing.  The  removal  of  the  deposites  has 
done  more  to  produce  a  recharter  than  all  other  causes 
combined.  If  the  Prendent  had  rested  on  his  veto,  the 
bank  was  dead,  dead  beyond  the  reach  of  surgery.  He 
held  its  destiny  in  his  own  hands.  The  charter  expirea 
in  March,  1856,  while  General  Jackson  continues  Presi- 
dent until  March,  1837.  What  becomes  of  the  reason 
assigned  for  the  removal  under  this  view  of  the  subject? 
Was  it  necessary,  aAer  the  Percy  was  dead,  for  the  Presi- 
dent to  imitate  the  conduct  of  Falstaff,  and  inflict  a  new 
wound  upon  its  lifeless  body,  lest  it  should  rise  again? 

Yes,  sir,  this  was  esteemed  necessary.  More  justly 
speaking,  he  saw  it  in  its  last  agonies,  produced  by  the 
exertion  of  his  constitutional  authority,  and  yet  he  is  not 
content.  He  rushes  upon  it — seizes  upon  one  of  its  privi^ 
leges,  one  of  the  limbs  of  its  corporate  existence,  and 
throws  it  into  convulsions.  If  a  man  be  permitted  to  un- 
dergo gradual  decay,  he  sinks  into  the  arms  of  death  al- 
most without  a  struggle — but  introduce  a  subtile  poison 
into  his  veins  when  he  is  in  perfect  health,  and  he  writhes 
in  agony.  Such  has  been  the  effect  produced  upon  the 
communitv  by  the  violence  against  the  bank.  The  Presi- 
dent,  in  his  first  inaugural,  pledges  himself  to  consult  the 
lights  held  out  by  the  examples  of  those  who  had  preced- 
ed him  in  the  administration  of  the  Government.  Has 
he  done  so,  sir?  He  had  the  bright,  the  glorious  exam- 
ples of  Jefferson  and  Madison  before  him,  and  yet  he  re- 
jected them  both.  The  old  bank  expired  in  1811~Mr. 
Jefferson  went  out  of  office  in  1809,jonly  two  years  be- 
fore the  charter  expired.  His  opinions  relative  to  the 
constitutionality  of  the  bank  were  firmly  fixed,  and  yet 
did  he  order  bis  Secretary  to  adopt  hostile  measures 
against  it?    Did  he  deem  it  necessary  to  forestall  public 
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opinion,  by  curtailing  its  beneficial  influence?  Did  his 
Secretary  make  war  upon  it  two  years  and  a  half  prior  to 
its  expiration?  Did  Mr.  Madison  adopt  any  such  policy? 
No,  sir,  exactly  the  opposite.  The  best  understanding 
was  entertained  with  it.  Mr.  Gallatin  used  it  advan- 
tageously to  the  public,  even  after  the  charter  had  expired. 
A  considerable  amount  of  the  public  money  continued 
with  it  aAer  that  period.  Every  expedient  was  adopted 
to  give  it  an  easy  and  tranquil  death.  The  interests  of  the 
community  were  thus  best  consulted,  and  so  quietly  and 
peacefully  did  it  expire,  that  scarcely  a  paroxysm  attend- 
ed its  exit.  I  know  that  it  has  been  said,  that  that 
bank  was  nothing  to  this  in  its  power  over  the  country. 
This  is  a  mistake,  designedly  put  forth  to  mislead  the 
public  sentiment.  Our  population  was  then  but  half  what 
It  is  now,  and  a  debt  then  of  20  or  30,000,000,  was  equal 
to  a  debt  of  50  or  60,000,000  now,  so  far  as  the  commu- 
nity is  concerned.  Sir,  the  course  of  the  President  has 
raised  up  friends  to  this  bank,  which  otherwise  it  would 
not  have  had.  Ever^  day  that,  the  deposites  are  with- 
held, their  number  mcreases.  There  is  a  principle  in 
the  heart  of  man  which  causes  him  to  revolt  at  injustice 
and  violence.  Moreover,  a  state  of  deep  distress  has  been 
produced,  which  is  but  too  well  calculated  to  drive  men 
into  an  advocacy  of  the  bank,  who  would  otheryvise  be 
opposed  to  it.  The  torture  of  the  mind  is  more  insuffer- 
able than  the  torture  of  the  body.  A  brave  man  may 
bear  with  fortitude  the  pain  and  anguish  inflicted  by  the 
engines  of  destruction,  but  he  may  start  back  from  the 
]ma{^  of  bankruptcy.  He  may  not  be  able  to  endure 
the  picture  of  a  distracted  wife,  and  of  starving  children. 
.Men  laboring  under  bodily  or  mental  torture,  are  but 
too  apt  to  fly  to  any  expedient  for  relief.  Let  us  remem- 
ber the  reply  of  Felton,  who,  being  subjected  to  torture, 
to  force  a  discovery  of  his  accomplices,  exclaimed  to  the 
judges,  "  Apply  not  the  torture  to  me,  lest,  in  my  agony, 
i  accuse  even  your  lordship." 

In  answer  to  all  these  considerations  we  are  told  of  the 
great  power  of  the  bank.  Sir,  is  there  no  danger  from 
power  in  any  other  direction?  Are  gentlemen  blind  to 
the  power  of  the  President  ?  In  its  mildest  form  it  is  im- 
mense — look  into  the  Blue  Book — count  up  the  numbers 
of  his  retainers— of  those  who  live  only  by  his  smile,  and 
perish  by  his  frown—here  arc  40,000  public  officers  of 
the  Government.  The  Dukes  of  Burgundy  who  agita- 
ted Europe  in  the  times  of  the  Henrys  of  England  and 
the  Philips  and  Louises  of  France,  could  not  count  so 
many.  The  Earl  of  Warwick,  the  king-maker  of  Eng- 
land, had  not  one-fourth  so  many.  Shall  we  swell  this 
enormous  list  by  adding  the  power  over  the  purse  and  the 
currency?  Do  so,  and  no  limited  monarch  in  the  world 
is  more  powerful.  What  then  would  it  avail  me  to  go  back 
to  my  constituents  with  the  declaration  that  the  bank  is 
powerful  and  must  be  strangled  par  fas  out  nefaa — and 
.that,  in  doing  so,  I  had  by  my  vote  added  kingly  powers  to 
the  Presidential  office?  No,  sir,  my  answer  is,  as  is  that  of 
Virginia,  spoken  through  her  legislature,  If  the  bank  must 
die,  let  it  die  by  law.  Then  air,  if  sacrifices  are  to  come,  we 
should  be  prepared  to  meet  them.  They  would  come,  not 
as  a  consequence  of  violated  law — not  to  swell  executive 
power — ^but  in  vindication  of  the  constitution.  By  that  will 
I  stand.  But  I  will  justify  or  answer  for  no  act  of  misrule 
— no  violation  of  a  charter  solemnly  granted. 

The  first  and  prominent  step  taken  by  the  President,  in 
.  order  to  accomplish  these  unfortunate  purposes,  was  the 
eviction  of  Mr.  Duane  from  office,  under  circumstances 
.  which  can  find  no  justification.  It  is  the  duty  of  the  Pre- 
sident to  see  that  the  laws  be  faithfully  executed.  How 
has  this  duty  been  fulfilled?  The  law  invested  the  Secre- 
tary with  a  discretionary  power.  He  was  required  to  ex- 
ert a  full  and  free  discretion  over  the  subject;  and,  while 
forming  his  opinion,  the  President  was  bound  to  see  that 
no  obstacle  was  interposed  to  prcYcnt  a  free  and  unbias- 


ed judgment.  If  any  private  citizen  had  intruded  into 
Mr.  Duane's  office,  and  by  threats  of  violence,  or  offers  of 
reward,  had  sought  to  control  his  judgment,  it  would 
have  been  the  duty  of  the  President,  if  necessary,  to  have 
caused  his  expulsion  from  the  office.  The  law  then  would 
have  had  its  full  force,  and  the  free  unbiased  judgment  of 
the  Secretary  would  have  been  pronounced.  But  no  pri- 
vate individual  commits  the  intrusion.  The  President  him- 
self interposes;  and,  as  far  as  was  in  him,  operates  on  the 
Secretary's  discretion,  seeking  to  make  it  subservient 
to  his  will.  Shortly  after  Mr.  Duane  came  into  office,  he 
exacts  a  promise  from  him  to  resign,  should  he  not  be 
able  to  agree  with  the  President  in  opinion.  Was  this 
calculated  to  leave  him  a  free  and  unbiased  a^ent  of  the 
law  in  making  up  his  opinion?  How  was  it  likely  to  op- 
erate, and  what  must  have  been  Mr.  Duane's  reflections 
upon  it?  By  differing  with  the  President,  he  forfeited 
a  high  office.  Station,  and  rank,  and  power,  all  were  to 
be  surrendered,  in  the  event  of  non-compliance.  I 
speak  not  of  the  mission  to  Russia,  which  was  offered  in 
the  event  of  a  resignation,  but  of  the  actual  fact  of  an  in- 
terference on  the  part  of  the  President,  with  the  free  and 
deliberate  formation  of  an  Opinion  by  the  Secretary,  by 
and  through  the  influence  which  the  promise  to  resign 
was  calculated  to  produce.  Was  this  to  execute  the  law 
in  its  spirit  and  meaning — to  see  that  the  Secretary  was 
untrammelled  in  forming  his  judgment?  I  speak  not  now 
of  the  power  of  removal,  after  judgment  formed.  I 
speak  only  of  that  uncontrolled  deliberation,  necessary  to 
the  formation  of  an  unbiased  judgment.  This  was  what 
the  law  required,  and  this  was  what  the  measures  1  have 
adverted  to,  were  calculated  to  prevent.  Gentlemen  may 
make  the  power  of  removal  as  broad  as  they  please,  yet 
it  will  not  shelter  the  President  from  the  consequences  of 
an  abuse  of  that  power.  The  results  which  have  flowed 
from  it,  show  that  it  was  a  power  greatly  abused.  There 
is  a  wide  difference  between  the  power  to  do  a  thing,  and 
the  rightful  exercise  of  that  power.  And  if  I  have  de- 
monstrated that  the  removal  of  the  deposites  has  taken 
place  in  violation  of  law,  and  it  be  conceded  that  Mr. 
Duane  was  removed  in  order  to  produce  tliat  result,  the 
abuse  of  the  power  of  removal  is  rendered  flagrant  and 
manifest. 

Sir,  the  King  of  England,  being  regarded  as  the  fountain 
of  justice,  had  full  power  to  remove  the  iudges  of  England 
at  his  will  and  pleasure.  They  decided  but  in  his  name, 
and  were  his  substitutes  on  the  bench — and  yet  what  has 
been  the  sentiment  of  all  mankind  in  regard  to  Charles 
the  Second,  for  having  exerted  that  power  in  order  to 
obtain  a  forfeiture  of  the  charter  of  London.  I  regret 
most  deeply  and  profoundly  tliat  that  cause  should  form 
so  exact  a  parallel  with  this  as  it  does,  l^he  King  had 
arbitrary  prorogued  Parliament.  The  corporate  authori- 
ties of  London  sent  in  an  humble  petition  to  His  Majesty, 
remonstrating  against  the  prorogation  and  ascribing  many 
of  the  evils  under  which  the  kingdom  labored  to  that  act. 
For  this  the  king  resolved  to  obtain  a  rcvocation^of  the 
charter,  which  could  only  be  done  through  the  courts.  The 
means  by  which  it  was  effected  are  thus  described  by 
Burnet,  m  his  History  of  his  own  Times: 

«« When  the  matter  was  brought  near  to  judgment,  San- 
ders, who  had  planned  the  whole  thing,  was  made  chief 
justice — Pemberton,  who  was  not  satisfied  in  the  point, 
being  removed  to  the  Common  Pleas  on  North's  advance- 
ment. Dolben,  a  judge  of  the  king's  bench  was  found  not 
to  be  clear:  so  he  was  turned  out,  and  Witkins  came  in  his 
room — with  such  instruments  and  by  such  means,  was  the 
charter  of  London  declared  to  be  forfeited."  Here,  sir, 
McLane  is  advanced  from  theTreasury  to  the  State  Depart- 
ment,  and  Duane  for  a  season  brought  in,  but  like  judge 
Dolben,  is  speedily  removed  for  obduracy,  and  Taney  is 
appointed  in  his  place.  Nor  does  the  analogy  stop  here. 
The  main  charge  urged  against  the  corporation  of  London 
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was  an  attempt  to  brings  the  king-'s  government  into  disre- 
pute.  Here,  the  charge  against  the  bank  is  an  interfer- 
ence in  elections  and  an  attempt  to  bring  the  President 
into  disfavor-*the  analogy  between  the  cases  is  almost  per- 
fect. Sir,  the  king  and  his  sceptre,  with  all  his  glittering 
train,  have  passed  away,  but  history,  true  to  itself,  has  re- 
corded this  case  of  the  king  against  the  city  of  London, 
along  with  the  sentence  of  the  court,  to  testify  to  future 
generations,  that  power  wrongfully  exerted,  is  tyrannical, 
Oilious,  and  unjust. 

Mr.  Jefferson's  name  has  been  introduced  into  this 
debate,  for  the  purpose  of  giving  countenance  to  these 
proceedings.  Let  me  rescue  the  memory  of  that  great 
man  from  these  imputations.  I  have  been  reared  from  my 
earliest  infancy  in  the  deepest  reverence  for  him.  From 
the  period  of  his  being  a  student  of  William  and  Marv 
College,  to  the  moment  of  his  death,  he  opposed  himself 
to  arbitrary  power  in  its  every  form — and  to  quote  his 
name  in  support  of  these  strange  proceedings  is  almost 
enough  to  wake  him  from  the  grave.  1  have  already  com- 
mented on  his  course  in  relation  to  the  bank,  during  his 
administration — and  .exhibited  a  striking  contrast  to  the 
courses  adopted  by  this  administration.  He  was  the  enemy 
of  arbitrary  power.  To  quote  his  name  in  justification, 
or  even  in  excuse,  of  these  proceeding^  is  to  do  his  memory 
the  greatest  injustice.  One  illustrious  instance  of  the 
great  indisposition  he  had  to  enlarge  his  powers,  is  to  be 
found  in  the  history  of  the  times  in  which  he  lived. 

A  predatory  war  had  been  made  on  our  commerce  in 
the  Mediterranean,  by  the  corsairs  of  Tripoli,  until,  at  last, 
a  public  armed  ship  of  the  United  States  was  attacked  by 
a  public  armed  ship  of  that  Government.  The  battle  was 
sanguinary,  but  victory  decided  in  favor  of  our  gallant 
tars,  and  the  Tripolitan  ship  was  captured.  Here  was  a 
case  in  which  no  one  would  have  been  apt  to  have  ques- 
tioned the  conduct  of  the  President,  if  he  had  treated  her 
as  a  prisoner  of  war— but  far  different  was  his  conduct. 
He  restored  her  and  her  crew  to  Tripoli,  because  Congress 
had  not  exerted  its  power  by  declaring  war,  and  making 
known  his  proceeding,  sent  in  a  message  to  Congress,  re- 
commending a  declaration  of  war  forthwith.  Such  was 
that  great  man*s  respect  for  the  power  of  Congress,  that 
even  in  a  case  like  that,  he  felt  himself  restrained  from 
acting  without  their  formal  authority.  But  here,  within 
sixty  days  of  its  regular  meeting,  for  no  one  good  reason 
which  has  been  or  can  be  given,  this  strong  proceeding 
has  been  adopted  by  the  President,  and  that  too,  when 
the  vote  of  the  previous  Congress  had  given  him  full  rea- 
son to  believe  that  it  was  opposed  to  the  measure. 

No  man  ever  came  to  the  administration  of  public  alTairs 
with  brighter  prospects  of  success  than  General  Jackson. 
He  was  borne  into  office  upon  a  popularity  sufficiently 
strong  to  have  enabled  him  to  have  placed  on  an  enduring 
basis  the  institutions  of  his  country.  In  the  language  of 
command  he  might  have  written  upon  them  in  imperisha- 
%  ble  characters,  jB»/o  perpetua.  The  times  called  for  a 
man  incapable  of  fear,  yet  under  the  control  of  no  pas- 
sion>-bold  in  his  course,  yet  meditating  the  best  means  of 
advancing  the  public  good — resolute  in  his  purpose,  yet 
cilm  and  deliberate  in  council — soaring  above  the  petty 
views  of  party,  and  looking  out  upon  the  wide  expanse  of 
domestic  affairs  with  an  eye  undimmed  by  prejudice — lean- 
ing upon  the  shoulders  of  no  favorite,  a  policy  fatal  to  all 
who  have  been  called  to  high  trusts,  but  summoning  to  his 
aid  the  highest  grade  of  talent  which  the  country  could 
afford — rebuking  and  holding  in  check  every  effort  to 
introduce  a  system  of  mere  personal  warfare — elevating 
to  a  pure  and  cloudless  region  the  constitution  and  laws 
above  the  petty  cavils  and  carpings  of  the  hour.  How  in 
all  these  the  President  has  acquitted  himself,  an  impartial 
posterity  will  determine.  My  own  opinion  is  that  the  por- 
ceedings  of  the  last  and  present  winter  have  not  added 
to  his  fam^.     The  principles  contuined  in  his  celebrated 


proclamation,  so  utterly  at  war  with  all  bis  previous 
declarations — the  demand  for  armed  men  to  put  down  a 
State,  and  to  desolate  her  fair  fields  with  war  and  death, 
before  every  peaceful  expedient  had  been  resorted  to  to 
quiet  and  appease  her  well-founded  discontents — armed 
by  the  Constitution  with  patronage  and  |)ower,  as  if  for 
the  very  purpose  of  bringing  them  to  bear  in  such  a  crisis^ 
and  yet  no  effort  made  to  dissipate  the  gloom  which  had 
settled  upon  the  country — and  instead  of  the  olive  branch, 
a  naked  dagger  and  a  bloody  bill.  To  the  Senator  from 
Kentucky,  (Mr.  Clat,)  and  to  him  alone,  are  we  indebt- 
ed, for  dissipating  the  deep  gloom  which  hung  upon  the 
country — I  might  say  for  the  preser\'ation  of  the  Union.  A 
blow  struck,  and  it  would  have  resounded  throughout  the 
world — a  drop  of  blood  shed,  and  its  stain  would  have 
been  so  deep  that  all  the  future  could  not  have  erased  it. 
In  this  glorious  work  that  Senator  had  able  coadjutors* 
He  who  had  been  charged  with  the  disposition  to  dissolve 
the  Union,  [Mr.  CAi.Bou2r,]  met  his  advances,  and  peace 
was  restored  to  a  distracted  country,  and  when  those 
clouds  had  dissipated  and  new  hopes  had  unfolded  their 
blossoms,  they  are  nipt  and  withered  by  these  uncalled 
for  and  unwise  .proceedings.  Sir,  these  things  are  cal- 
culated to  make  us  pause— to  wean  us  from   idolatry. 

We  are  continully  told  of  the  necessity  of  preserving  the 
republican  party.  Such,  sir,  has  been  my  constant  effort 
since  I  have  been  in  public  life.  1  regard  its  preservation 
as  connected  with  the  preservation  of  the  Union  and  of 
liberty.  To  its  principles,  I  have  continued  to  cling 
with  all  my  soul  and  with  all  my  strength.  But  I  will  teU 
the  Senate  and  the  country,  to  what  republican  party  I 
do  belong— to  that  which  brought  Mr.  Jefferson  into 
power — which  rests  upon  the  federative  principle — which 
rebukes  every  assumption  of  authority  not  warranted  by 
the  constitution — which  proclaims  the  inviolability  of  law, 
and  the  strict  observance  of  public  faith.  To  this  party 
do  I  belong,  not  to  that  nondescript,  patch-work,  mosaic 
party,  which  meets  in  conventions,  and  calls  itself  the  re- 
publican party.  Not  to  that  party  which  changes  its  prin- 
ciples as  the  chameleon  its  color,  with  every  cloud  or  ray 
which  proceeds  from  the  Presidential  orb — which  is  one 
thing  to  day,  another  to-morrow,  and  the  third  day  what- 
ever chance  may  make  it — ^nor  to  the  republican  party 
which  plays  off  names  ag^nst  men,  calling  one  the  rather 
of  the  American  system,  for  the  purpose  of  affecting  him 
in  a  particular  quarter,  and  yet  goes  in  advance  of  him 
upon  that  very  system—denounces  the  tariff,  and  yet  votes 
for  and  sustains  the  tariff  of  1828;  that  bill  of  abominations 
— not  that  republican  party  which  denounces  the  bank 
and  upholds  the  proclamation — which  denounces  the  bank 
and  sustains  the  force  bill — which  denounces  the  bank, 
and  even  now  sustains  the  President  in  his  assumption  of 
power  conferred  neither  by  the  laws  or  constitution.  No 
sir,  1  belong  not  to  that  «•  republican  party. '|  lU  work  is 
that  of  President-making.  Even  now  it  is  in  motion. 
Before  the  President  is  scarcely  warm  in  his  seat — not 
yielding  to  what  decency  would  seem  to  require— not  even 
permitting  one  short  year  to  elapse,  that  party  is  in  full 
march — calling  conventions,  organizing  committees,  and 
seeking  by  all  manner  of  means,  at  this  early  day,  to  com- 
mit the  people.  But  I  will  till  them,  Mr.  President,  in 
the  language  of  holy  writ,  that  •«  the  race  is  not  to  the 
swift."  They  are  too  much  in  advance  of  that  question. 
The  people  will  demand  some  short  breathing  time,  and 
when  the  proper  time  arrives  for  them  to  act,  I  trust  sir, 
that  they  will  look  only  to  high  consider^^ons  in  selecting 
an  agent  to  fill  the  highest  office  in  the  world,  because 
conferred  by  a  free  and  intelligent  people.  I  hope  that 
they  will  select  the  individual  most  capable  of  advancing 
the  public  good,  whether  he  be  the  favorite  of  this  or  that 
man  who  may  be  high  in  office.  With  that  business,  I 
have  nothing  to  do,  I  hope  the  country  will  have  nothing 
to  do  with  it,  until  the  vital  questions  which  now  engage 
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us  tbaU  be  settled  on  a  proper  basis.  And  sir,  I,  as  one  of 
tliat  people,  express  it  as  my  opinion,  that,  unless  those 
questions  be.properly  settled,  we  may  talk  of  a  constitution, 
but  we  shall  have  it  not — we  may  boast  of  our  laws,  but 
they  will  be  hnpotent  and  feeble — we  may  sing  of  liberty, 
but  it  will  be  the  song  of  the  bird  in  the  cage. 


TUXSBAT,    FlBXUAST    25. 

On  motion  of  Mr.  SMITH,  the  sereral  petitions  and 
resolutions  presented  yesterday,  by  him,  from  the  State 
of  Connecticut,  on  the  subject  of  the  removal  of  the  pub- 
lic deposites  from  the  Bank  of  the  United  States,and  the 
state  of  the  currency,  were  read,  referred  to  the  Com- 
mittee on  Finance,  and  ordered  to  be  printed. 

NEW  JERSEY  RESOLUTIONS. 

Mr.  FRELINGHUYSEN  presented  the  resolutions 
adopted  at  a  county  meeting  of  the  citizens  of  Cumber- 
land county,  in  the  State  of  New  Jersey,  and  the  memo- 
rial of  the  same  meeting,  containing  eight  hundred  and 
ten  signatures,  on  the  subject  of  Uie  distressed  condi- 
tion and  deranged  currency  of  the  country,  which  they 
ascribe  to  the  removal  of  the  public  deposites  from  the 
Bank  of  the  United  SUtes,  and  praying  for  their  resto- 
ration. 

Mr.  F.  said:  This  memorial  is  signed  by  eight  hundred 
and  ten  of  the  respectable  citizens  and  voters  of  the 
county  of  Cumberland,  in  the  State  of  New  Jersey,  com- 
posed of  both  political  parties.  The  county  meeting,  to 
which  the  resolutions  refer,  also  consisted  of  supporters 
of  the  President,  and  of  those  opposed  to  him,  without 
party  distinction.  Sir,  I  believe  the  people  of  the  United 
SUteaare  now  satisfied  of  the  true  character  of  the  issue 
that  is  put  before  them  for  trial.  The  clamors  and  mis- 
representations of  the  press  cannot  longfer  disguise  it.  It 
is  the  most  eventful  struggle  tfiarint  met  us  since  the 
day  of  the  revolution.  The  people  afe  rising  in  their 
stren^  to  try  this  momentous  issue.  It  h  not  the  mere 
question  of  bank  or  no  bank;  but,  whether  the  constita 
lion  and  law  of  the  country,  or  Executive  will,  shall  pre 
vail.  Sir,  I  am  willing  to  stand  or  fall  with  the  result.  If 
the  people  shall  yield  up  their  palladium  to  the  control 
of  Executive  discretion — if  they  consent  to  be  defeated, 
I  have  no  wish  to  represent  a  fallen,  humiliated  communi- 
ty— ^I  should  greatly  prefer  the  honor  and  the  consolation 
of  a  private  station,  and  would,  of  choice,  flee  to  such  a 
refuge.  And  I,  therefore,  heard,  with  some  surprise, 
from  the  bonorajale  Senator  from  Georgia, [Mr. Fokstth,] 
whom  I  regret  not  to  see  In  his  seat,  the  expression  of  his 
fears,  that  the  wheel  would  not  turn  fast  enough  for  me. 
Sir,  I  do  not  feel  that  I  need  the  sympathy  of  the  gentle 
man's  fears.  I  am  satisfied  with  the  motions  of  the  wheel; 
and,  whether  whirled  off,  or  held  on,  I  am  content.  I 
would  advise  the  honorable  Senator  to  regard  other  revo- 
lutions. I  think  a  wheel  is  turning  at  the  South  also— 
and,  if  gentlemen  do  not  heed  its  motions,  they  may  be 
left  where  the  champion  in  an  Indian  battle,  according  to 
the  Senator,  once  stood,  *«  fighting  on  their  own  hook.** 

Mr.  F.  then  moved  that  the  memorial  and  resolutions  be 
read,  printed,  and  referred  to  the  Committee  on  Finance. 

Mr.  CLAYTON  referred  to  the  remark  of  the  Senator 
from  New  Jersey,  in  reference  to  the  conviction  that  had 
now  become  general  in  the  public  mind,  as  to  the  true 
cause  of  the  public  distress.  I  think,  sir,  said  he,  that 
not  only  are  the  sufferers  now  satisfied  that  the  removal 
of  the  public  treasure  from  its  proper  depository  has 
brought  min  and  bankruptcy  upon  them,  but,  from  a  re- 
cent development,  it  is  evident  that  the  eyes  of  the  Pre- 
sident himself  are,  and  always  have  been,  fully  open  to 
the  consequences  of  his  own  favorite  measure.  We  all 
remember,  that  more  than  twenty  gentlemen  of  the  first 


respectability  in  that  city  which  is  the  proudest  ornament 
of  Pennsylvania,  after  bearing  to  Congress  the  memorial 
of  more  than  ten  thousand  of  its  citizens,  prajring  that 
the  public  deposites  might  be  restored  to  the  Bank  of  the 
United  States,  waited  on  the  President,  for  the  purpose 
of  explaining  the  grievances  of  their  constituents;  and 
that  they  have  published  to  the  world  the  result  of  their 
interview,  in  a  detailed  report  made  to  the  freemen  of 
that  city  on  the  22d  inst.  They  state  in  that  report,  sir, 
that,  at  their  interview  with  the  President,  he  "admitted 
that  considerable  distress  had  followed  the  action  of  the 
Government,  in  relation  to  the  deposites.  He  had  never 
doubted  that  brokers  and  stock-speculatorji,  and  all  who 
were  doing  buMness  upon  borrowed  capital,  wouM  suffer 
severely  under  the  effects  of  the  measure;  and  that  all 
such  people  ought  to  break."  Henceforth,  sir,  let  all 
those  who,  on  this  floor  or  elsewhere,  have  denied  the 
existence  of  any  pressure  on  the  country,  or  who,  con- 
fessing its  existence,  have  assigned  the  wrong  cause  for 
it,  to  protect  the  miserable  purposes  of  party,  learn,  that 
they  have  mistaken  their  cue;  that  the  object  of  their 
idolatry  himself,  disclaims  their  defence,  denounces  their 
subterfuge,  boldly  avows  that  he  foresaw  all  the  conse- 
quences of  his  act,  and  that  the  very  object  of  it  was,  that 
**all  who  were  doing  business  upon  borrowed«eapital," 
should  be  ruined.  They  "  ought  to  break,*'  says  he.  He 
<*  never  doubted  that  they  would  suffer,  and  suffer  se- 
verely." He  felt  no  sympathy  for  any  but  those  who, 
rolling  in  wealth,  are  the  « cankers  of  a  calm  world  and 
a  long  peace;*'  doing  nothing;  or  those  who,  placed  by 
fortune  above  the  disasters  of  the  times,  are  doing  busi- 
ness on  their  own  capital. 

Sir,  in  my  opinion,  a  more  aristocratic  sentiment  never 
disgraced  any  branch  of  this  Government.  Who  are  all 
those  who  were  doing  business  on  a  borrowed  capital? 
llie  Executive  denunciation  includes  three-fourths  of  all 
the  laboring  men  in  the  nation-^tlie  mechanics,  the  tenant- 
ry, the  manufacturers,  and  all  but  the  office-holders,  and 
that  portion  of  society  which,  if  there  be  such  a  thing  as 
an  aristocracy  of  wealth  in  this  country,  can  be  classed 
most  properly  under  that  designation.  As  one  of  those 
who,  like  most  of  my  associates  here,  began  life  on  a 
borrowed  capital,  and  who  are  not  now,  and  never  will 
be,  ashamed  to  acknowledge  it,  I  avail  myself  of  this,  the 
earliest  possible  opportunit]^  which  has  offered  since  1 
read  this  report,  to  express  in  my  place,  and  in  the  fiice 
of  the  whole  country,  my  utter  abhorrence  of  the  senti- 
ment which  the  President  has  so  unblusliingly  avowed. 
The  Chief  Magistrate  has  ventured  to  class  the  whole 
mass  of  the  real  workinrmen  of  the  nation  with  the  stock 
jobbers  of  the  times,  and  to  express  bis  satisfaction  at  the 
distresses  he  has  caused  them.  Who  is  that  member  of 
this  body  that  shall  dare  to  sUnd  forth  and  defend  tliia 
sentiment  ?  No  man  here  doubts  that  it  is  truly  reported . 
l\  there  be  any  such  as  will  either  defend  this  sentiment, 
or  deny  that  it  was  uttered,  let  us  hear  him.  It  is  time 
the  people  understood  the  true  issue  they  are  about  to 
try.  It  is  time,  sir,  that  an  opportunity  should  be  fairly 
given  to  the  poor  and  the  midale  classes  of  men,  in  this 
nation,  to  prove  to  the  world  whether  they  lack  gall  to 
make  oppression  bitter.  Whether  they  merit  the  taunU 
of  an  oppressor  who  has  dared  to  tell  them  they  ought  to 
break.  If  that  issue  shall  be  fairly  understood,  I  have  no 
fears  for  the  result  of  the  trial  which  such  jurors  shall  de- 
cide, and  I  anticipate,  with  a  degree  of  pleasure  which  I 
will  nofnow  venture  to  express,  the  approaching  deter- 
mination of  the  freemen  of  New  Jersey  herself,  by  which 
it  shall  be  refust^d  to  my  honorable  friend,  who  offered 
this  memorial,  to  retire  from  that  station  which  be  has  so 
highly  honored  and  adorned,  unce  his  first  introduction 
on  this  floor. 

The  memorial  was  then  read, referred  to  the  CommitteQ 
on  Finance,  and  ordered  to  be  printed. 
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TROY  (N.  Y.)  MEMORIAL. 

Mr.  WRIGHT  presented  the  memorial  of  a  large  num 
ber  of  citizens  of  Troy,  New  York,  on  the  subject  of  the 
pecuniary  embarrassments  and  deranged  currency  of  the 
country, which  they  attribute  to  the  removal  of  the  public 
deposites  from  the  Bank  of  the  United  States. 

Mr.  W.  said  he  would  not  detain  the  Senate  by  making 
any  remarks  whatever  on  the  subjects  embraced  in  the 
memorial,  other  than  to  say  that  it  was  couched  in  highly 
respectful  language^  that  it  contained  the  signatures  of 
one  thousand  seven  hundred  and  thirty  persons,  and  from 
his  acauaintance  with  many  of  them,  he  believed  them  to 
be  higfily  respectable.  He  had  submitted  the  memorial 
to  a  member  of  the  House,  who  represented  that  district, 
and  who,  from  his  knowledge  of  the  memorialists,  testifi- 
ed to  their  respectability. 

Mr.  CLAY  suggested  that  the  names  be  also  printed 
with  the  memorial.  While  he  was  up,  he  would  take 
the  occasion  to  say  that  he  had  received  information  from 
the  most  authentic  sources  as  to  the  character  of  the  me- 
morialists who  signed  the  memorial.  He  understood  they 
comprised  the  great  body  of  the  business  men  of  one  of 
the  most  thrifty  places  be  had  ever  seen;  that  they  com- 
prebended  men  of  all  parties.  The  vote  of  the  city  of 
Troy  was  2,200,  and  this  memorial  contains  1,730  signa 
tures.  From  this  simple  fact,  the  inference  would  be  ir< 
resistible,  that  it  must  comprise  a  great  portion  of  men  of 
all  parties. 

He  (Mr.  C.)  thought  it  proper  to  say  thus  much  as  to 
this  memorial;  and  if  an  opportunity  should  present  itself 
to-day,  he  would  make  a  few  observations  in  connexion 
with  this  subject.  Whilst  up,  he  would  take  the  occasion 
to  express  a  wish  that  the  gentleman  who  had  the  floor 
to-day  would  waive  his  right  to  it, in  order  that  the  Senate 
mipht  proceed  to  the  consideration  of  the  various  memo- 
rials which  were  now  on  the  table,  relative  to  the  deep 
distress  that  is  now  pervading  the  country. 

Mr.  WRIGHT  observed  that,  as  to  the  respectability 
of  the  memorialists,  he  had  made  as  strong  a  remark  as  he 
could  make;  he  accorded  to  them  all  the  respectability 
that  the  Senator  from  Kentucky  could  desire.  He  wished 
it  to  be  fully  understood  that  this  matter  was  not  to  be 
viewed  exactly  as  had  been  stated  by  the  gentleman  from 
Kentucky.  He  (Mr.  W.)  had  submitted  the  names  of  the 
memorialists  to  a  member  of  Congress  from  Rensselaer 
county.  State  of  New  York,  who  had  looked  them  over 
carefully,  and  told  him  (Mr.  W.)  that  he  knows  at  least 
nineteen-twentieths  of  the  individuals,  and  that  he  should 
think  a  large  portion  of  them  had  signed  the  memorial 
from  political  feelings.  That  gentleman  had  authorized 
him  (Mr.  W.)  to  state  that  of  the  1,730  individuals  who 
had  signed  the  memorial,  there  could  not  jse  more  than 
100  who  had  voted  for  the  present  administration. 

The  memorial  was  then  read,  referred  to  the  Commit- 
tee on  Finance,  and  ordered  to  be  printed. 

NORTH  CAROLINA  MEMORIAL. 

On  motion  of  Mr.  MANGUM,  the  memorial  presented 
by  him  some  days  since  from  the  citizens  of  NorthCarolina 
on  the  subject  of  the  financea  and  the  distressed  condition 
of  the  country,  was  taken  up;  the  question  being  on  the 
printing  of  the  memorial,  and  its  reference  to  the  Com- 
mittee on  Finance. 

Mr.  M.  rose  and  said,  that  he  had,  upon  a  former  occa- 
sion, moved  to  lay  this  memorial  and  resolutions  upon  the 
table,  to  enable  the  Senator  from  Pennsylvania  to  proceed 
in  the  debate  upon  the  principal  question.  Remarks  hav- 
ing been  made  by  several  gentlemen*  which,  in  his  judg- 
ment, required  a  specific  notice,  he  gave  that  direction  to 
the  subject  with  the  view  of  resuming  the  consideration 
of  it,  at  as  early  a  period  as  the  state  of  the  business  and 
the  convenience  of  the  Senate  would  allow.  No  earlier 
occasion  having  offered,  he  would  now  proceed  to  bestow 


that  brief  notice  on  the  subject,  which  the  remarks  of 
gentlemen  seemed  necessarily  to  suggest.  The  resolu« 
tions  came  in  a  form  so  usual,and  withal  so  unpretending, 
that  he  had  not  expected  they  would  receive  more  than 
a  passing  notice.  They  had,  however,  elicited  much  de- 
bate, and  had  been  assailed  on  various  grounds  $  and  es* 
pecially  that  they  had  emanated  from  partisan  zeal,  and 
had  been  vindicated,  if  not  conceived,  by  a  disappointed 
political  character.  Something  was  said  of  «  pot-house 
politicians,"  and  *<  miserable  petitions."  Mr.  M.  said  he 
had  stated,  upon  the  presentation  of  the  resolutions,  that 
they  had  been  adopted,  as  he  had  been  informed, without 
distinction  of  party,  and  that  they  might  be  regarded  as 
imbodying  the  sentiments  of  a  laree  majority  of  the  in- 
telligent and  substantial  freemen  of  that  fine  and  prospe- 
rous region  of  North  Carolina.  He  had,  since  that  state- 
ment was  made,  availed  himself  sedulously  of  all  the 
means  of  information  within  his  reach,  and  he  had  seen 
letters  that  mornings  and  the  result  had  been  to  add 
strength  to  his  first  impresnons,  in  reference  to  the  state 
of  public  sentiment  in  the  mountain  region  of  North  Car* 
olina,  and  to  enable  him  to  state,  with  confidence,  that  a 
similar  sentiment  pervaded  a  large  majority  of  the  entire 
State.  The  resolutions  did  not,  therefore,  in  his  opinion, 
emanate  from  partisan  feeling  and  party  prejudice,  hut 
were  the  result  of  a  strong  sense  of  the  general  inconve- 
nience, not  to  say  distress,  brought  upon  that  portion  of 
the  country  by  the  usurpation  and  abuse  of  power  on  the 
part  of  the  Execut've. 

Mr.  M.  said  his  information  deceived  him  most  grossly, 
if,  throughout  the  whole  State  of  North  Carolina,  the  ap- 
proach to  unanimity  in  oppontion  to  the  administration 
upon  the  deposite  question,  is  not  wholly  unparalleled 
upon  any^otber  great  question  emanating  from  an  Execu- 
tive of  their  own  choice. 

The  remark  in  reference  to  a  supposed  disappointed 
political  character,  he  could  not  misunderstand,  and  was 
compelled  to  regard  it  as  exceedingly  unjust,  and  stiU 
more  unkind.  He  understood  it  to  refer  to  his  honorable 
and  most  excellent  friend,  Mr.  Carson,  lately  a  member 
of  the  other  House.  He  had  hoped  that  his  friend  was 
so  well  known  here,  and  so  trujv  appreciated,  that  no 
hand  would  be  found  to  aim  a  shaft  unkindly  at  him.  It 
is  true,  the  remark  was  accompanied  with  the  admission 
that  he  was  an  honorable  man,  well  entitled  to  all  re- 
spect, but  yet  it  sounded  in  his  ears  as  harsh  and  un- 
kind. Mr.  M.  said  he  had  known  Mr.  Carson  long  and 
intimately,  and  he  believed  the  estimate  he  had  formed 
of  him,  was  held  in  common  by  all  who  knew  him — that 
a  man  of  higher  honor,  purer  principles,  and  a  warmer 
heart,  perhaps  does  not  live,  and  of  whom  it  may  be 
said,  truly  and  emphatically,  that  he  is  «  without  fear,  and 
without  reproach."  That  he  is  wholly  incapable  of  as- 
sailing this  or  any  other  administration,  for  acts  that  bis 
sound  judgment  does  not  disapprove.  If  there  beany 
ground  for  the  imputation  that  these  resolutions  emanat- 
ed from  mere  partisan  efforts,  we  shall  probably  have 
evidence  of  it  in  another  branch  of  Congress.  Let  us, 
before  we  make  too  certain  of  it,  see  what  will  be  the 
vote  of  the  member  representing  that  district. 

Mr.  M.  said  he  knew  that  honorable  member  well;  he 
knew  him  to  be  a  warmly-attached  friend  to  the  adminis- 
tration, and  that  he  would  regret  the  adoption  by  it  of 
any  line  of  policy,  from  which  a  sense  of  duty  to  his 
constituents  would  compel  him  to  depart.  That  he  was 
well  acquainted  with  the  sentiments  of  his  district,  and 
would  truly  represent  them,  did  not  admit  of  question. 
Mr.  M.  said  he  knew  the  honorable  member,  by  his  firm- 
ness of  purpose,  and  the  sterling  character  of  his  virtues, 
was  equal  to  any  exigency — to  the  performance  of  every 
duty.  We  shall  see  what  his  course  will  be,  and  if  I  am 
not  greatly  mistaken,  (said  Mr.  M.,)  it  will  fully  vindicate 
all  that  I  have  siud  on  this  subject. 
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So  firm  (Mid  Mr.  M.)  ia  my  belief,  that  the  state  of 
public  tenttment  in  the  western  part  of  North  Carolina  is 
as  1  have  represented  it,  that  I  do  not  believe  a  tittle  of 
conflicting  testimony  can  be  produced  from  a  source  that 
may  be  regarded  as  wholly  impartial.  I  know,  sir,  that  if 
you  look  to  those  who  live  ana  make  profit  by  the  ofiices, 
the  contracts,  or  the  bounties  of  the  Government,  vou 
may  get  any  sort  of  testimony.  The  Blue  Book  can  hir- 
nish  you  with  those  whose  ** name  is  legion,"  to  defend 
any  and  every  act  of  this  or  any  other  administration.  It 
is  their  vocation.  It  may  be  regarded  at  headquarters 
as  a  part  of  their  duty.  Those  tens  and  hundreds  of 
thousands  of  dollars,  in  the  shape  of  extras  to  mail  con* 
tractors,  that  defiice  and  blacken  the  Blue  Book,  and  that 
have  contributed  to  cripple  the  whole  Post  Office  estab- 
lishment, so  as  nearly  to  put  it  on  the  parish,  would  be  a 
rich  equivalent  for  a  good  word  or  good  service  in  mo- 
ment of  need.  It  is  not  to  those  who  live  by  Government 
pay,  that  I  look  for  public  sentiment;  rain  or  shine,  they 
get  their  pay;  and  the  harder  the  times,  the  more  they 
buy  for  their  money.  It  is  to  the  people,  the  real  peo- 
ple; not  office  holders  or  contractors;  but  to  the  people, 
who  have  nothing  to  ask  from  the  Government  but  jus- 
tice and  moderation  and  a  wise  economy,  that  1  look  for 
the  public  sentiment.  I  do  not  mean  (said  Mr.  M.^  to 
eonvey  the  idea,  that  tliere  is  no  party  in  North  Carolina 
that  supports  with  zeal  and  anxiety  the  whole  course  of 
the  administration  in  reference  to  the  deposites.  I  know 
full  well  there  is  such  a  party;  small  I  believe  it  to  be; 
but  by  force  of  a  severe  drill  and  exact  discipline,  it 
will  be  felt  in  all  its  evolutions,  and  is  by  no  means  to  be 
despised  —a  party  animated  by  a  principle  of  ambition, 
as  active  and  almost  as  dangerous  as  poison,  with  its  eye 
cteadily  fixed  upon  the  elevation  of  the  Executive  favo- 
rite, and  its  heart  upon  the  loaves  and  fishes,  and  flesh- 
pots,  and  all  those  good  things,  that  come  in  the  train  of 
power.  That  party  defends  the  violent  and  lawless  sei- 
zure of  the  deposites,  as  it  will  continue  to  defend  every 
act  of  the  administration,  so  long  as  there  is  a  fair  pros- 
pect that  it  will  ride  out  in  safety  and  in  triumph  the  storm 
of  the  public  indignation.  ^ 

Nor  do  I  mean  to  say  that  there  are  not  others,  not  m 
the  pale  of  this  party,  honest  and  honorable  men,  who 
support  this  measure.  I  know  that  there  are  some,  in- 
fluenced by  strong  prejudices  against  the  bank  or  strong 
attachment  to  the  Chief  Magistrate,  who  are  as  incredu- 
lous of  merit  on  the  part  of  the  former,  as  tliey  are  slow 
to  admit  error  on  the  part  of  the  latter.  But,  sir,  if  I  do 
not  mistake  the  signs  of  the  times,  this  party,  active,  in- 
defatigable,  and  concentrated,  as  it  is;  sustained,  as  it  is, 
by  the  countenance  and  patronage  of  the  federal  Govern- 
ment, will  be  beaten  and  overwhelmed  by  that  great  un- 
disciplined corps  of  militia,  the  free  and  sovereign  peo- 
ple. Sir,  we  are  unaccustomed  to  that  political  disci- 
pline by  which,  in  other  States,  whole  communities 
change  front  at  the  word  of  command,  with  the  celerity 
and  precision  that  a  battalion  may  be  wheeled  in  the  open 
field.  We  are  mere  m'ditia;  we  refuse  the  drill,  and  hold 
in  contempt  the  political  tactician.  We  have  no  central 
agency  which  kindly  takes  from  the  shoulders  of  the  peo- 
the  burdens  of  self-government.  We  have  no  junto  of 
patriots  who  kindly  assume  the  toils  of  Government 
for  the  paltry  equivalent  of  the  people's  money  only.  We 
recognise  no  organizations  unknown  to  the  constitution, 
to  ride  and  rule  over  the  laws;  to  manufacture  public 
opinion  to  order;  and  to  club  the  wits  of  dishonest  men; 
to  seize  upon  the  Government,  and  plunder  a  confiding 
community. 

Sir,  we  have  seen,  in  the  history  of  other  States,  and 
great  States  too,  that  bad  men  have  established  regencies, 
self-constituted,  ambitious,  and  unprincipled,  which,  by 
means  of  perfect  organization,  comprehending  every 
county,  and  every  township  of  every  county,  controlled 


public  opinion,  subdued  all  spirit  of  resistance,  and  act- 
ing in  phalanx,  and,  by  concert,  secured  an  echo  from 
every  organ,  even  the  most  diminutive,  to  the  expressed 
will  of  the  central  junto.  Illustrious  talent,  ripe  experi- 
ence, and  well-tried  patriotism,  must  fftll  into  the  ranks, 
bow  to  the  central  power,  and  wheel  at  the  word  of  com- 
mand, or  be  proscribed  by  the  ruthless  despotism.  A 
sort  of  political  Procrustean  bed — talent  and  worth  go  for 
nothing — exact  discipline  and  perfect  obedience,  the 
only  tests  of  excellence.  Sir,  we  have  no  such  regency; 
we  can  have  none.  It  cannot  live  amonpf  us  in  power. 
It  would  live  only  in  doggrel  or  in  pasqumade,  the  sport 
of  the  wit,  the  butt  of  the  wag^and  the  scorn  of  honest 
citizens.  It  would  be  an  organization  without  power,  a 
Government  without  subjects — a  mere  aqfut  mcrtuum, 
with  •*  none  so  poor  as  to  do  it  reverence.** 

As  we  have  no  man  or  set  of  men,  who  control  public 
opinion  at  will,  so  I  think  no  man  or  set  of  men,  can 
transfer,  at  will,  popularity  to  another.  1  regard  the  idea 
that  the  suffrage  of  North  Carolina  can  be  transferred  to 
the  Executive  favorite,  as  deeply  insulting  to  the  intelli- 
gence and  independence  of  our  citixens.  I  know  that  the 
opinion  is  entertained,  and  warmly  cherished,  but  1  think 
it  is  founded  in  a  profound  misconception  of  the  character 
of  our  people.  They  cannot,  they  will  not,  be  transferred 
—thejr  will  judge  and  decide  for  themselves — ^wisely,  I 
trust :  independently,  I  am  sure.  The  people  of  that  State 
had  borne  much,  they  were  less  excitable  than  some  of 
their  more  mercurial  neighbors;  but  there  was  a  point  be- 
yond which  the  experiment  now  making  upon  them  and  tiie 
country  could  not  be  safely  carried.  It  had  been  stated  by 
his  honorable  colleague,  and  doubtless  from  his  conviction 
of  its  truth,  "that  he  had  no  doubt  that  North  Carolina 
would  always  sustain  the  administration,  that  the  opinions 
of  the  people,  republican  as  they  were,  were  decidedly 
against  domestic  foes,  as  well  as  foreign  enemies,  and  would 
support  the  Government  against  both."  It  became  Mr.  M. 
to  speak  with  modesty  in  regard  to  his  State,  but  of  her 
virtue  for  consistency,  and  a  steadfast  adherence  to  her 
principles,  he  might  speak,  as  he  should  only  echo  the 
voice  of  her  whole  history.  He  should  then  feel  that  he 
had  assumed  a  weighty  responsibility  to  affirm  of  his 
State  that  she  would  always  support  any  man,  or  any  ad- 
ministration. But  he  should  feel  that  he  risked  nothing 
in  affirming  that  she  would  be  found  steadily  supporting 
her  principles.  She,  in  common  with  all  her  sisters,  was 
under  the  influence  of  that  devotion  to  public  benefactors, 
which  distinguished  a  generous  and  honorable  people; 
she  might  occasionally  err,  under  the  influence  of  a  gene- 
rous enthusiasm,  or  temporary  excitement;  but,  in  the 
long  run,  she  would  be  found  on  the  side  of  those  great 
principles  that  had  marked  every  period  of  her  history— 
and  none  migllt  be  so  bold  as  to  count  upon  her  support, 
who  were  themselves  untrue  to  those  principles.  Occa- 
sional aberrations,  or  slight  delinquencies,  she  might  ge- 
nerously overlook;  but,  depend  upon  it,  that  no  man,  or 
set  of  men,  who  habitually  disregard  her  principles,  can 
safely  count  upon  her  support. 

That  State  had  suffered  as  little  of  pecuniary  distress 
from  the  removal  of  the  deposites  and  the  destruction  of 
confidence  consequent  upon  the  violence  and  usurpation 
which  marked  the  whole  procedure,  as  perhaps  any  other 
on  the  Atlantic  border.  Perhaps,  from  circumstances  pe- 
culiar to  herself,  she  has  suffered  less  than  any  other — 
certainly  much  less  than  her  sister  States  to  the  North  and 
East.  The  whole  amount  of  debt  in  that  State,  foreign 
and  domestic,  was  perhaps  much  smaller  than  it  had  been 
for  several  years,  and  yet,  by  reason  of  the  gradual  wind- 
ing up  of  the  business  of  all  the  local  banks,  there  had 
been  a  sort  of  stricture,  not  to  say  uneasiness,  in  money 
matters.  The  shock  given  to  public  confidence — the 
entire  uncertainty  as  to  the  future — ^had  unquestionably 
increased  tliat  uneasiness.     The  evils  of  that  act  were 


685 


OF  DEBATES  IN  CONGRESS. 


686 


Feb.  25,  1834.] 


jNhrth  Carolina  Memorial, 


[Si  VATS. 


moving  apace,  and  were  pervading  every  part  of  the  in- 
terior, and  must  be  felt  with  more  or  less  severity.  But 
the  opposition  of  that  State  to  this  measure,  did  not  arise 
from  a  feeling  of  distress — for  that  opposition  existed  be- 
fore the  consequences  of  the  measure  were  felt  at  all — 
it  rested  upon  a  deeper  sense  of  violated  law,  the  startling 
pretensions  of  power,  and  the  manifest  tendency  to  the 
isolation  of  all  power  in  the  hands  of  one  man.  He  re- 
garded tt  as  highly  honorable  to  his  State,  that  she  was 
moved,  not  by  mercenary  considerations,  but  by  a  feeling 
of  justice  and  her  love  and  veneration  for  the  constitu- 
tion and  the  laws.  North  Carolina  was  emphatically  a 
law-loving  and  law-abiding  State.  Not  the  worshipper  of 
idols  And  the  devotee  of  power — but  as  firm  to  resist 
usurpations  on  tlie  part  of  power,  as  ready  to  yield  obedi- 
ence to  rightful  authority. 

Nothing  (said  Mr.  M.)  indicates  more  clearly  the  un- 
soundness of  the  times  than  the  true  character  of  tliis 
controversy.  Strip  it  of  all  extraneous  matter — of  the 
mystification  of  language,  and  remove  the  rubbish  that 
encumbers  it — and  this  whole  deposite  question  is  a  con- 
test for  the  use  of  the  public  money  for  purposes  of  gain 
—to  make  interest  out  of  it.  It  is  a  contest  for  the  use  of 
it  after  it  leaves  the  pockets  of  the  people  and  before  it 
is  disbursed  in  the  public  service:  as  if  this  Government 
has  any  right  to  take  money  from  the  pockets  of  the  peo- 
ple, before  it  is  needed,  to  lend  either  to  partisan  banks 
or  political  partisans.  The  law  places  this  money  in  the 
United  States  Bank,  mainly  for  safe-keeping,  and  for  a 
safe  and  easy  transmission  to  the  different  points  of  the 
country  where  it  is  needed  for  the  public  service.  The 
great  object  is  safety.  Neither  the  President,  nor  the 
President  and  Congress  together,  have  the  shadow  of 
right  to  raise  money  bv  taxing  the  people,  to  lend  either 
to  his  or  their  friend:  nor  have  they  any  right  to  use 
money,  afler  it  is  raised,  for  their  benefit  or  the  benefit 
of  their  friends,  either  for  pecuniary  or  political  specula- 
tion— either  to  make  fortunes  or  to  make  Presidents. 
And  yet,  no  one  can  shut  his  eyes  to  the  fact,  that  the 
whole  struggle  here,  is  to  take  the  public  money  from 
tlie  place  designated  by  law,  and  to  rive  the  use  of  it  to 
certain  affiliated  banks,  that  must,  ot  necessity,  be  more 
or  less  controlled  by  a  political  party.  In  the  worst  peri- 
od of  the  Roman  empire,  the  imperial  purple  was  put  up 
at  auction  by  the  prxtorian  g^uards.  God  forbid  that  we 
•ball  ever  see  the  time  in  this  country  when  trained  poli- 
tical cohorts  shall  seize  upon  the  public  moneys  to  open 
the  way  to  the  Presidency  by  corruption — when  the  pa- 
tronage of  the  Government  shall  be  combined  with  the 
people's  money,  to  bring  into  power  an  Executive  favo- 
rite. 

1  shall  decline,  said  Mr.  M.,  going  into  the  argument 
upon  the  deposite  question.  The  argument  has  been  ex- 
hausted, and  the  pretexts,  I  do  not  say  the  reasons,  of  the 
administration  for  this  measure,  have  been  utterly  annihi- 
lated. That  is  my  opinioni  and  such,  I  do  not  doubt, 
will  be  the  opinion  of  the  country. 

It  has  been  said  by  the  Senator  from  Georgia,  [Mr. 
FoRSTTH,]  and  repeated  by  my  honorable  colleague,  that 
a  great  effort  is  making  to  put  out  of  power  particular 
men,  and,  with  them,  to  put  out  or  put  down  the  princi- 
ples of  this  administration,  and  to  bring  others  into  pow- 
'er  with  opposite  or  different  principles.  I  can  assure 
both  gentlemen  that  my  views  have  not  taken  so  wide  a 
scope.  My  object  is  to  check,  if  possible,  bold  and  law- 
less usurpation,  and  to  avert  from  the  country  the  evils 
consequent  upon  it — ^to  arrest  that  deep  and  wide-spread 
distress  so  painfully  experienced  in  some  quarters,  and 
so  fearfully  anticipated  in  all. 

^Vlikt  motive,  asked  Mr.  M.,  can  any  gentleman  have, 
especiallv  from  his  State,  to  throw  himself  into  the  ranks 
of  opposition  to  this  administration?  The  administration 
is  now  in  its  second  term^  and  it  must  live  out  the  time 


for  which  it  is  elected — a  longer  continuance  of  it  undei" 
the  present  Chief  Magistrate  is  not  contemplated  bv  any 
one.  What  motive,  then,  can  any  one  have,  causelessly 
— and,  indeed,  unless  under  the  influence  of  a  stern  ne- 
cessity*-to  place  himself  in  the  opposition?  No  motive 
can  be  assigned.  On  the  contrary,  every  con^ideration 
of  prudence,  of  personal  advancement,  or  individuid  ease, 
conspire  to  recommend  that  he  should  take  the  direction 
of  the  times,  and  float  gently  down  upon  the  current  of 
the  President's  popularity.  In  the  State  from  which  he 
came,  that  popularity  was  known  to  have  been  great.  It 
was  a  confidence  given  to  him  suddenly,  but  voluntarily ^ 
If  recent  events  have  deeply  alarmed,  not  to  say  shaken, 
that  confidence,  yet  it  mav  be  supposed  still  to  be  strong.' 
opposition,  therefore,  will  necessarily  have  to  encounter 
preconceived  partialities,  and  to  brook  the  misrepresent* 
ations  and  calumnies  of  a  servile  and  degraded  press— 
a  press,  in  its  ramifications,  penetrating  every  portion  of 
the  confederacy^-drilled  and  disciplined— moved  by  an 
impulse  from  the  centre— a  ready  organ  of  every  slan« 
der  and  calumny;  and  a  sure  echo  of  Executive  denunci^ 
ation.  Does  not  every  one  see  and  feel,  that,  when  the 
allurements  and  blandishments  of  power  shall  fail  of  their 
object — when  fealty  shall  not  be  secured  by  flattery,  re- 
ward, or  the  hope  of  reward — that  the  fears  or  the  weak- 
ness of  public  men  are  sought  to  be  acted  on  by  the 
terrorism  of  denunciation?  Does  not  every  one  see  that 
independence  and  manliness  are  not  the  virtues  required 
— ^that  submission  to  the  drill  is  exacted?  That  he  must  go 
the  whole  length  in  advancing  the  great  primary  object 
of  the  managers — ^the  election  of  the  successor,  the  Ex- 
ecutive favorite— or  make  up  his  mind  to  meet  the  de- 
nunciations of  the  official  organ  in  this  District,  re-echoed 
as  they  are  by  that  portion  of  the  press  which,  as  yet, 
has  never  faltered  in  defending  all  the  acts  of  power? 

Sir,  it  is  not  a  light  matter  to  take  a  position  here 
against  the  acts  of  this  administration;  and  it  is  to  be 
feared  that  the  over-prudence  or  timidity  of  public  ser- 
vants too  often  permits  the  outrages  of  power  to  pass 
without  rebuke,  rather  than  incur  the  known  penalties  of 
resisting  them. 

Sir,  thousands  and  tens  of  thousands  of  our  honest  and 
industrious  citizens  are  in  a  state  of  profound  ignorance 
of  the  enormous,  the  monstrous  abuses  and  corruptiona 
of  this  Government.  I'hey  live  too  far  from  it,  1  have 
feared,  to  guard  it  effectually,  against  abuse.  The  public 
eye  is  not  sufficiently  turned  upon  it,  except  for  its  favors 
and  its  patronage.  The  guardianship  is  defective — is 
certainly  inefficient.  That  man  who  should  undertake  to 
disclose  to  the  public  eye  the  enormous  abuses  of  the 
present  time,  would  be  denounced  as  a  calumniator,  lis- 
tened to  with  utter  incredulity,  or  regarded  as  a  mere 
visionary. 

How  many  of  my  constituents  could  be  made  to  see,  as 
clearly  as  I  think  1  see  it,  that  the  public  weal,  the  great  in- 
terests of  the  country,  are  held,  by  those  who  practically 
control  the  Government,  as  wholly  subordinate  to  the  ele- 
vation of  the  favorite  to  the  Presidency?  How  many 
would  believe,  under  this  administration  of  their  own 
choice,  that  those  who  in  fact  roanaee  the  system,  regard 
the  gratification  of  the  ambition  of  one  man,  as  wholly 
above  any  questions  of  public  interest?  And  yet,  in  the 
presence  of  the  Senate,  and  before  the  country,  I  declare 
:t  as  my  solemn  conviction  that  such  is  the  fact. 

Sir,  if  the  whole  country  could  look  into  this  stupen- 
dous laboratory,  within  these  ten  miles  square,  and  com- 
prehend at  a  glance  the  complicated  springs  of  action, 
how  much  of  selfish  ambition,  how  little  of  patriotism, 
how  much  of  mere  mercenary  calculation — and  see,  too, 
by  whose  hands  and  for  whose  interests  the  Government 
is  controlled — it  might  bring  an  awful  day  of  reckoning  to. 
those  whose  hearts  are  now  hardened  against  the  distress- 
es of  the  people.    But,  sir,  the  country  will  not  see  it. 
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Men  may  not  prove  recreant  to  their  trusts,  but  the  whole 
extent  of  abuse  and  corruption  will  not,  cannot,  be  rea- 
lized. The  truth,  the  whole  truth,  and  nothing  but  tlie 
truth,  cannot  be  known. 

Dtit,  sir,  it  is  charged,  that  the  object  of  the  opposi- 
tion is  to  put  out  the  men  and  principles  of  this  adminis- 
tration. That  is  a  serious  charge,  and  demands  examina- 
tion. To  put  out  the  principles  of  the  administration! 
That  ought  not  to  be  done,  if  those  principles  are  sound, 
and  conservative  of  the  great  interests  of  the  country. 
The  principles  of  this  administration!  I  have  looked, 
not  inattentively,  to  the  course  of  this  administration,  for 
several  years.  I  had  supposed,  until  after  the  re-election 
of  the  President,  that  the  tendency  of  those  principles 
was  conservative.  It  is  true,  that  I  was  not  entirely  sure 
that  I  precisely  comprehended  the  views  of  the  men  in 
power.  The  South  was  laboring  and  sinking  under  the 
tariff  system;  our  people  looked  with  eagerness  to  any 
indication  of  relief,  and  supposed  they  saw  it  in  the  prin- 
ciples avowed  by  the  administration.  It  is  certain,  how- 
ever, that,  by  reason  of  the  imperfection  of  language,  or 
from  some  other  cause,  Pennsylvania  regarded  the  views 
of  the  President  as  not  unfavorable  to  her  favorite  sys- 
tem; while  in  the  South,  we  took  good  heart  from  en- 
couraging intimations,  and  supported  with  energy  and 
zeal  the  present  Chief  Magistrate,  believing,  as  we  did, 
tliat  he  was  with  us  in  feeling  and  principle.  The  histo- 
ry of  subsequent  times  may  tell  how  deep  were  the  de- 
lusions of  a  confiding  people.  The  scenes  of  the  last 
winter,  if  they  shall  ever  be  truly  portrayed,  Will  exhi- 
bit, in  vivid  colors,  the  deep  and  deliberate  betrayal  of 
the  trusting  South. 

The  principles  of  this  administration!  As  far  as  I 
know,  and  I  make  the  declaration  under  a  full  sense  of 
responsibility,  this  administration  has  put  forward  no 
principle  aa  a  test  principle,  as  a  party  principle,  ex- 
cept the  principles  of  elections  and  of  office.  The 
administration  came  into  power  as  a  reforming  adminis- 
tration, to  cut  down  abuses,  lop  off  excrescences,  restore 
economy,  and  bring  back  the  Government  to  a  sound, 
simple,  and  healthful  action.  The  great  questions  be- 
fore the  country  were^tarifT,  internal  improvement, 
and  economy,  and  abuse  of  Executive  patronage.  I  am 
bold  to  say,  that  not  a  single  pledge,  either  express  op 
implied,  by  the  opponents  of  the  late  and  the  friends  of 
the  present  administration,  has  been  redeemed.  This  is 
a  strong  declaration,  and  yet  1  feel  prepared,  when  invi- 
ted to  the  trial,  to  prove  it  before  the  country. 

The  only  great  principle,  until  this  of  the  deposites, 
which  the  friends  of  the  administration  were  required  to 
support,  was  the  principle  of  office.  Is  the  fact  not  so? 
Will  any  one  rise  in  his  place  and  deny  it  and  give  the  ex- 
ception? .  You  might  be  tariff  or  anti-tariflT,  internal  im- 
provement or  anti-internal  improvement,  for  or  against 
economy,  bank  or  anti-bank,  and  yet  a  good  Jackson 
man,  a  member  of  the  political  church,  in  full  commu- 
nion, so  long  as  you  would  vote  for  all  nominations  to  of- 
fice, and  support  the  elections  of  those  who  would  sus- 
tain all  the  views  of  the  Executive  in  relation  to  office. 
Upon  these  great  national  questions,  some  of  which  al- 
most shook  this  confederacy  to  its  deepest  foundations, 
the  friends  of  the  administration  were  not  required  to 
hold  any  principles  in  common;  but  if,  upon  a  nomina- 
tion to  a  land  omcc  or  foreign  mission,  or  any  subordinate 
situation  upon  which  the  Executive  had  set  his  heart  for 
tlie  accommodation  of  his  friend,  one  should  venture  to 

express  his  dissent,  wo  betide  the  presumptuous  act ^lie 

might  look  out  for  the  flaming  sword  of  Executive  ven- 
geance, or  prepare  for  the  deep  denunciations  of  a  pro- 
fligate press. 

Sir,  this  administration  has  had  no  fixed  and  well-de- 
fined principles,  upon  which  it  has  steadily  acted,  upon 
any  of  these  great  subjects.    Its  strength  has  mainly  con- 


sisted in  the  keeping  of  its  views  of  policy  either  unde- 
fined or  thrown  into  the  dark.  In  a  word,  its  highest  po- 
licy has  been  to  have  no  settled  policy,  unless  the  keep- 
ing of  questions  open  can  be  settled  policy.  To  keep 
every  thing  open,  every  thing  unsettled,  to  lean  as  the 
exigency  might  require,  either  to  the  North  or  to  the 
South,  to  make  the  most  of  every  interest,  by  playing  off 
against  each  other  the  different  sections,  to  effect  har- 
mony and  concert  in  nothing  save  in  .the  elections,  have 
been  eminently  characteristic  of  the  present  administra* 
tion. 

That  such  is  the  temper  of  the  Chief  Magistrate  I  am 
not  sure.  But  who  believes  that  the  policy  of  the  Pre- 
sident is  the  prevailing  policy  of  the  administration' 
Who  does  not  see  that  a  certain  great  party,  and,  I  fear, 
a  bad  party,  holds  the  President  and  his  counsels,  as  it 
were,  m  the  palms  of  their  hands?  Who  does  not  see 
that  the  policy  of  that  party  is  eminently  that  of  non- 
committal? That  it  watches  the  currents  of  public  opi- 
nion, and  embarks  with  an  eye  single  to  objects  of  per- 
sonal ambition^  That  the  defects  of  sagacity  are  sought 
to  be  supplied  by  after-thoughts,  a  sort  of  humbug,  (par- 
don the  word,  its  lowncss  is  upon  a  level  with  the  policy 
it  is  intended  to  indicate^  by  sturdy  applications  to  the 
passions  and  gullibility  of  the  public. 

Sir,  in  this  question  of  the  deposites,  their  sagacity  has 
deepy  failed  them.  To  rifle  the  bank  of  the  deposites, 
under  charges  deeply  affecting  its  purity — the  bank,  which 
is  supposed  to  be  so  very  unpopular,  and  by  a  President 
so  strong  in  popularity — was  supposed  to  be  the  easiest 
thing  in  the  world;  and,  in  the  deep  financial  wisdom  of  the 
Executive  advisers,  to  remove  a  few  millions  of  dollars 
from  one  side  of  the  street  to  the  other,  did  not  abstract 
the  money  from  the  country,  and  therefore  could  produce 
no  difficulty.  Financial  sages!  Wise  money-changers* 
It  never  occurred  to  them  that  the  country  could  doubt 
their  wisdom,  or  that  the  country  would  reel  the  slight- 
est shock  in  public  confidence.  The  affiliated  and  fa- 
vorite banks  would  use  these  moneys  in  a  way  to  refresh 
the  whole  party,  and  sustain  it,  and  draw  to  its  support 
as  many  hungry  retainers  as  might  be  necessary  to  bear 
into  power  the'favorite. 

It  never  occurred  to  them  that  a  people  who  had  done 
so  much  for  them,  could  feel  the  slightest  unwillingness 
to  intrust  the  whole  currency  of  the  country,  in  all  its 
commercial  and  financial  aspects,  to  Executive  or  Treasu- 
ry regulation.  But,  sir,  a  people  deeply  imbued  with 
veneration  for  the  law,  could  not  but  feel  a  deep  shock 
in  the  public  confidence,  when  they  witnessed  a  bold  and 
high-handed  violation  of  law. 

Sir,  I  differ  widely  from  the  Senator  from  Kentucky, 
[Mr.  Clat,]  when  he  supposes  that  the  real  struggle  in 
all  this  matter  is,  whether  the  bank  shall  be  in  Chestnut 
or  in  Wall  street.  I  think  the  Senator  does  the  advisers  . 
more  than  justice  when  he  supposes  they  look  as  far  ahead 
as  to  the  ultimate  settlement  of  the  curreticy  question. 
Their  present  necessities  were  urgent,  exigent;  they 
meant  to  take  cai*e  of  the  public  money  for  the  present, 
and  leave  the  currency  question  to  take  care  of  itself  as  it 
might.  The  money  was  wanted  for  the  pending  cam- 
paign. If  thirty  or  fifly  local  banks,  with  all  their  retain- 
ers and  dependants,  could  be  wheeled  into  line  of  battle, 
and  perhaps  as  many  more  with  hope  in  their  hearts, 
standing  ready  for  the  word,  and  ail  these  institutions 
under  control  of  a  central  power  at  Washington,  march- 
ing and  counter-marching  at  the  word  of  command,  be- 
sides the  field  that  would  be  opened  to  speculation  in 
stocks,  it  must  be  confessed  it  would  present  a  strong 
political  force^it  would  be  the  beginning  of  \,poIicy 
looking  to  the  ultimate  establishment  of  a  money  domi- 
nation, contrived  by  the  use  of  the  banking  system,  and 
controlled  by  a  great,  unseen,  irresponsible  central  pow- 
er—the safety-fund  system  of  the  United  Statesi  tho 
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refined  and  ingenious  conception  of  the  Albany  school, 
and  requiring,  for  its  successful  administration,  the  adroit- 
ness, tact,  and  delicacy  of  Albany  managers.  But,  sir, 
tlie  whole  contrivance  will  explode,  the  whole  plot  will 
turn  Gilt  a  ridiculous  failure. 

But,  sir,  to  return  to  the  principles  of  this  admin- 
istration. I  hare  said  their  leading  principle  of  policy 
is,  to  keep  every  thing  open.  Let  us  look  into  this  mat- 
ter. First,  as  to  the  tariif.  This  administration  was  re- 
garded in  the  South  as  the  paragon  of  administrations  for 
the  reduction  of  a  tariff.  And  that  great  party  which 
held  the  whole  tariff  policy  in  their  hands,  were  not  only 
in  the  highest  favor  at  court,  but  were  regarded  as  espe- 
cially friendly  to  their  oppressed  Southern  brethren. 
Th^'  administration  set  out  with  making  about  the  best 
argument  I  have  seen  in  favor  of  the  constitutionality  of 
the  tariif;  but  with  many  mild  and  conciliatory  expres- 
sions in  reference  to  the  inequality  of  the  system,  and 
placing  its  policy  upon  the  very  judicious  ground  of  en- 
deavoring to  procure  a  judicious  tariff.  A  judicious  tariff, 
early  in  the  administration,  was  likely  to  produce  a  large 
surplus  revenue,  which  was  recommended  to  be  judi- 
ciously distributed  among  the  States.  The  distribution  of 
the  surplus  revenue  was  soon  abamloned.  The  originali- 
ty and  ingenuity  of  this  administration  liave  struck  out  a 
mode  of  getting  rid  of  surpluses.  They  have  contrived 
to  get  rid  of  nearly  ten  millions  a  year,  exceeding  the 
amount  expended  by  the  preceding  extravagant  and  pro- 
fligate administration,  as  it  has  been  called.  Judging  from 
these  first  efforts,  £  see  no  reason  to  despair  of  this  admin- 
istration having  ingenuity  enough  to  contrive  ways  and 
means  of  getting  rid  of  all  the  money  they  can  contrive 
ways  and  means  to  raise. 

.  Tlic  clamors  and  remonstrances  of  the  South  became 
troublesome.  In  1832,  the  administration  set  about  re- 
ducing the  tariff.  A  bill  was  passed,  which  I  under- 
stood was  regarded  by  the  administration  as  a  final 
adjustment  of  the  question.  The  administration,  too, 
got  a  triumph  over  the  Senator  from  Kentucky,  and  his 
friends,  in  reducing  the  duty  on  woollens  7^  per  cent.,  so 
as  to  make  the  average  upon  woollens  only  50  per  cent, 
ad  valorem,  as  well  as  I  remember;  when  under  the  tariff 
of  1823,  it  was  48  or  49  per  cent,  on  that  article.  It  is 
true,  the  South  did  not  seem  quite  satisfied;  T,  with  others^ 
voted  for  an  indefinite  postponement  of  the  whole  mea- 
sure. The  administration  press,  to  the  South  especially, 
raised  shouts  of  rejoicing  at  the  ^reat  achievement  effect- 
ed by  our  excellent  administration;  and  those  members 
who  had  not  shown  a  proper  sense  of  the  great  good 
done  for  us,  received  from  that  press  a  ready  rebuke. 
The  administration  proved  by  figures  that  it  was  a  most 
excellent  arrangement.  Just  before  the  South  Carolina 
elections,  a  paper  issued  from  the  Treasury  Department, 
under  the  signature  of  the  Register  of  the  Treasury, 
showing  that  the  whole  amount  of  revenue  from  imports, 
under  that  arrangement,  would  be  less  than  twelve  mil- 
lions of  dollars.  1  h^ve  not  the  paper  before  me.  I  do 
not  pretend  to  exactness,  but  am  sure  it  was  less  than 
12  millions.  That  statement  got  into  South  Carolina  in 
due  season  for  the  October  elections — it  did  not,  how- 
ever, perform  its  office.  The  elections  vTent  against  the 
administration,  and  the  requisite  number  JLp  call  a  con- 
vention was  elected.  The  convention  was  convened, 
and  passed  the  ordinance  nullifying  this  excellent  arrange- 
ment. What  did  we  witness  in  less  than  three  short 
months  after  the  issuing  of  this  Treasury  statement?  We 
saw  the  annual  message  and  annual  report  of  the  Secre- 
tary of  the  Treasury,  setting  forth  that  six  additional  mil- 
lions  ought  to  be  taken  off*.  Before  the  South  Carolina 
elections,  the  fact  was  put  forth  in  solemn  form,  that  the 
imposts  would  not  exceed  twelve  millions.  In  December, 
it  wa«  put  forth  that  the  amount  would  be  at  least  18 
auUions. 


The  Treasury  Department,  that  had  been  figuring  so 
much  on  this  subject,  beg^n  ag^in,  with  the  assistance  of 
a  gentleman  from  the  city  of  New  York  much  skilled  in 
figuring,  and  the  result  of  the  whole  was  the  bill  intro- 
duced with  the  sanction  of  the  Secretary  of  the  Treasury, 
commonly  called  Verplanck's  bill.  Here  we  might  pause 
and  inquire,  why  did  the  administration  abandon  the  ar- 
rangement said  to  be  so  good,  and  recommend  a  reduc- 
tion of  six  millions  more?  Was  it  a  part  of  that  system 
of  expedients  that  means  that  nothing  shall  be  settled? 
or  was  it  because  South  Carolina  had  nullified,  and  it  was 
necessary  for  the  administration  to  take  a  position  that 
would  give  satisfaction  to  all  reasonable  men  in  the  other 
Southern  States,  and  thereby  detach  them  from  South 
Carolina?  Was  it  to  present  to  prudent  and  moderate 
men  a  reasonable  hope  of  a  satisfactory  adjustment  of  the 
subject,  aided  by  the  popularity  and  influence  of  the  ad- 
ministration, so  as  to  induce  them  to  look  to  ulterior  and 
peaceful  measures,  aided  by  the  administration,  rather 
than  to  make  common  cause  with  their  Southern  sister? 
Was  it„in  a  word,  to  detach  the  sympathies  of  all  the 
world  from  South  Carolina,  so  that  the  Government  might 
pour  its  whole  fire  into  her,  naked  and  exposed?  Or 
was  it  to  pass  the  Verplanck  bill  in  good  faith,  and  give 
quiet  to  the  whole  South,  as  it  was  known  the  passage 
of  that  bill  would  do? 

It  was  remarked,  on  another  occasion,  by  the  honorable 
Senator  from  Georgia,  [Mr.  Foustth,]  that  the  adminis* 
tration,  as  easy  as  it  could  lift  its  finger,  could  have  pre- 
vented the  passage  of  the  compromise  bill  introduced  by 
the  Senator  from  Kentucky.  With  all  that  power  and 
influence,  does  any  one  doubt  that  it  could  have  had 
Verplanck's  bill  passed  in  any  week  of  the  session?  Is 
it  not  certain,  that  that  party  which  is  supposed  to  rule 
the  destinies  of  this  country  at  the  present,  could  have 
passed  the  bill  at  any  moment?  Did  they  not  hold  out 
to  the  South  every  assurance  of  kindness?  and  yet  did 
they  not  deeply  deceive  us,  and  disappoint  expectations 
they  themselves  had  created? 

Sir,  it  was  no  part  of  their  policy  to  settle  that  question; 
their  obvious  interest,  and  therefore  their  policy,  was  to 
keep  the  question  open  to  make  Presidents.  That  party 
was  in  the  confidence  of  the  administration,  occupying 
on  this  subject  a  middle  position.  The  high  tariflf  party 
gave  us  no  reason  to  hope  for  a  mitigation  of  the  policy; 
we  turned  from  them  with  despair.  We  naturally  looked 
to  our  kind  friends  of  that  other  great  party.  They  re- 
posed upon  a  position  of  great  strength.  They  kept  up 
their  influence  at  home  by  preserving  every  essential 
part  of  the  system;  they  made  friends  to  the  South  by 
making  paltry  concessions  in  our  favor,  and  dealing  most 
profusely  in  kind  promises  to  do  more  and  all  tMt  we 
desired,  as  soon  as  they  could  make  their  situation  a  little 
more  safe  and  easy  at  home. 

By  this  artful  policy,  you  perceive,  sir, 'that  the  party 
alluded  to  retained  all  their  mfluence  in  the  more  mode- 
rate of  the  middle  and  northern  States,  and  yet  were 
enabled  to  command  the  whole  Soutli  as  against  the  high 
ultra  tariff  party.  In  that  condition  it  was  not  their  in- 
terest, and,  in  my  opinion,  formed  no  part  of  their  policy, 
to  settle  that  question.  Their  great  object  of  political 
ambition  was  the  Presidency:  all  other  things  sunk  into 
comparative  insignificance.  To  attain  that,  nothing  was 
necessary  but  to  keep  open  that  great  and  deeply-exciting 
subject.  The  adjustment  of  the  tariff  has  cut  the  sinews 
of  that  party,  and  greatly  reduced  the  dan^rous  power 
of  this  administration.  The  bank  question  is  seized  upon 
to  be  substituted  for  the  tariff.  And  if,  happilv  for  the 
country,  that  question  shall  be  finally  disposed  of,  the 
power  of  that  party  would  be  so  crippled  and  debilitated, 
that  it  would  never  again  perhaps  lift  its  eye  to  the  Presi- 
dential chair.  __   . 

No  southern  man  who  looked  upon  the  tccncB  of  tlio 
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last  session,  can  ever  forget  the  alarm,  the  deep  conster" 
nation,  that  pervaded  the  ranks  of  that  party,  at  the  in- 
troduction of  the  compromise  bill  by  the  honorable  Senator 
from  Kentucky.  They  felt  that  the  settlement  of  the 
question  was  a  partial  annihilation  of  their  power.  They 
voted  en  masse,  with  but  few  exceptions,  against  the 
compromise  bill,  although  it  was  received  as  satisfactory 
by  the  entire  South.  1  feel  warranted,  therefore,  in  say- 
ing, that  their  policy  was  to  keep  the  whole  question  open. 

In  speaking  thus  freely  of  the  friends  of  the  administra- 
tion, I  do  not  intend  to  include  the  real  friends  of  the 
President,  especially  those  from  Tennessee  and  the  South- 
west generally.  I  know  that  many  of  them  in  that 
quarter  felt  the  deepest  anxiety  on  the  subject.  Not  so 
of  those  who  looked  more  to  objects'  of  personal  ambition 
than  to  the  good  of  the  country. 

But,  the  principles  of  the  administration!  Upon  the 
subject  or  internal  improvements  1  have  seen  vetoes — ^but 
does  .not  every  one  know  that  other  cases  have  more 
than  neutralized  the  veto?  Upon  that  subject  I  cannot 
for  my  life  tell  what  are  the  principles  of  the  administra- 
tion.  I  know  that  new  doctrines  and  novel  distinctions 
have  arisen  under  this  administration;  but  to  mark  the 
icope  and  compass  of  them,  is  wholly  beyond  my  power. 
The  administration  are  perhaps  rather  too  busily  engaged 
with  the  deposite  question,  and  in  the  reception  of  com- 
mittees, to  give  us  a  gloss  upon  these  profound  and  intri- 
cate and  subtle  conceptions.  I  think  I  hazardbut  little  in 
•aying  that  the  question  is  yet  kept  open. 

But,  sir,  upon  the  bank,  one  would  think  that  nothing 
is  left  to  conjecture,  that  nothing  is  kept  open,  but  that 
the  opinions  and  purposes  of  the  administration  are  fuUy 
and  frankly  given  to  the  public.  And  yet  such  is  un- 
questionably not  the  fact.  Upon  no  subject  have  the 
opinions  of  the  Executive  been  more  undefined.  In  the 
earlier  messages,  the  objection  seemed  rather  to  be  to 
the  bank,  than  to  a  bank.  And  in  one  a  project  was 
suggested,  that  no  one  with  whom  I  have  conversed  on 
the  subject  seemed  to  understand,  and  has  sometimes 
been  denominated  the  President's  exchequer  bank.  In 
the  celebrated  veto  message,  the  President  clearly  indi- 
cated that  he  would  have  furnished  Congress  with  a 
proper  constitutional  bank,  if  he  had  been  requested;  and 
be  distinctly  referred  the  whole  subject  to  the  present 
Congress,  recognising  in  Congress  the  rightful  power  of 
action  over  the  subject  in  some  modification. 

We  now  understand  that  the  Executive  not  only  re- 
gards the  present  bank  as  unconstitutional,  but  any  bank 
that  can  be  established  in  either  of  the  States.  The  Se- 
nator from  New  York  [Mr.  Wbight]  has  so  said,  and  we 
aU  understand  that  what  he  speaks  on  this  subject  will 
be  spoken  by  that  party  which  practically  controls  the 
action  of  this  administration. 

Believing,  as  I  did,  that  it  was  the  invariable  policy  of 
the  party  in  power  never  to  define  their  position  precisely, 
I  was  rejoiced  at  the  declarations  of  the  Senator  from 
New  York.  I  supposed  for  once  in  my  life  I  saw  gentle- 
men in  the  open  field,  and  might  be  able  to  draw  a  fine 
sight  upon  them.  But  how  mistaken  were  my  first  im- 
pressions! I  see  that  gentlemen  are  against  the  United 
States  Bank — against  any  United  States  bank  in  either 
of  the  24  States.  But  yet  the  President  says  he  has  «*  a 
plan  in  his  head,"  if  his  **  experiment"  with  the  State 
banks  shall  fail.  And  the  official  journal  says,  that  all 
United  States  banks  out  of  the  District  of  Columbia  are 
unconstitutional.  So  that,  in  reference  to  the  precise 
views  of  the  administration  on  the  subject  of  a  United 
States  bank,  I  am  as  uninformed,  as  I  am  in  reference  to 
other  great  subjects.  The  President  <'  has  a  plan  in  his 
bead*'  (how  strange!)  if  his  *•  experiment"  shall  fail.  As 
to  the  principles  of  the  administration  referred  to  by  gen- 
tlemen, if  they  ahall  be  put  down,  the  public  loss  may  yet 
be  repaired,  and  the  more  etpecially  aa  no  one  KCins  to 


understand  what  those  principles  are.  Are  we  to  look 
into  the  Proclamation  for  its  principles — that  paper  mark- 
ed with  unparalleled  ultra  federalism— or  into  the  author- 
ized explanation  of  it,  which  stops  short  of  outright  nulli- 
fication but  by  a  hair's  breadth?  Sir,  see-saw  is  the  word. 
Nothing  long,  and  every  thing  by  turns. 

But  the  bank — what  is  the  President's  notion?  Is  it  to 
establish  a  bank  in  this  District  to  regulate  the  currency 
and  equalize  exchanges?  Is  the  President's  solicitude  for 
the  purity  of  the  sovereign  States  so  great,  that  he  cannot 
expose  it  to  the  corruptions  of  tliis  monster,  and  yet  is  he 
willing  to  fix  that  monster  in  this  District,  so  near  \he 
Executive  mansion?  Is  it  contended,  under  the  power  of 
legislation  over  this  District  given  to  Congress,  and  for 
the  uses  and  purposes  of  the  District,  a  power  is  to  be 
exerted  to  regulate  throughout  the  States  that  roost  im* 
portant  and  highly  interesting  subject  of  the  currency  f 
Is  the  incident  to  be  so  immeasurably  greater  than  the 
principal  power?  The  perversion  is  monstrous.  The 
proposition  cannot  bear  a  moment's  examination.  But  it 
is  said  that  we  are  to  come  to  <*  the  metals,"  to  have  a 
*'  hard  money"  Government.  The  idea  comes  from  New 
York,  too.  I  should  like  to  know  how  long  it  will  take 
the  safety-fund  banks  to  come  to  hard  money.  I  am  told 
they  now  have  in  their  vaults  from  five  to  six  cents  for 
ever}'  paper  dollar  in  circulation.  The  operation  will 
doubtless  be  easy  and  speedy,  especially  if  they  shall  have 
the  good  luck  to  elect  their  President. 

We  are  g^ven  to  understand  that  a  great  leading  object, 
in  the  removal  of  the  deposites,  was  to  come  to  the  me- 
tals—to •*  hard  money."  And  jret,  if  one  did  not  know 
the  surpassing  ability  of  the  admin'istration,  he  might  feet 
surprise  that  Congress  was  not  to  be  consulted  in  this 
g^eat  revolution  of  our  financial  and  commercial  condition. 
The  Secretary  of  the  Treasury,  though  it  must  be  admit- 
ted that  he  has  been  a  little  unlucky  in  making  out  his 
reasons  for  the  removal  of  the  deposites,  yet  will  doubt- 
less be  more  successful  in  making  tlie  people  acquainted 
with  •«  hard  money"  only.  Sir,  this  whole  matter  is  an 
after-thought,  a  contemptible  device  to  cover  over  tlie 
bungling  of  a  weak  and  incompetent  administration,  and 
to  draw  the  public  eye  in  a  different  direction.  Is  it  to 
be  believed,  that,  if  so  great  a  revolution  in  the  condition 
of  the  country  had  been  contemplated,  ho  intimation  would 
have  escaped  in  that  manifesto,  with  which  the  President 
has  not  yet  been  so  obliging  as  to  furnish  the  Senate? 
Would  the  annual  message  of  the  President  have  contain- 
ed no  allusion  to  that  g^eat  and  radical  change?  It  ia 
difficult  to  contemplate  with  steadiness  the  shiAings,  the 
twistings,  the  evasions,  and  the  aAer-thoughts  to  cover 
a  series  of  reckless,  lawless,  and  violent  acts,  and  retain  « 
feeling  of  moderation.  The  country  will  not,  in  my 
opinion,  be  satisfied  with  the  course  of  things.  l*he 
country  will  not  long  bear  it.  But  all  this  violence  on  the 
part  of  power,  and  this  distress  on  the  country,  are  to 
be  borne,  to  put  down  the  "monster."  As  if  the  Ex- 
ecutive power,  armed  with  a  patronage  of  twenty  millions, 
with  forty  thousand  officeholders  and  retainers  in  the  field, 
sustained  by  a  devoted,  and,  in  many  instances,  profligate 
press,  is  not  incomparably  more  dangerous  to  liberty, 
and  all  the  valuable  institutions  of  the  country,  when  it 
shall  be  wielded  to  gi-atify  vindictive  passions,  and  to 
advance  mere  personal  ambition.  Add  to  this  mass  of  pow- 
er, a  domination  over  the  affiliated  banks,  regulated  and 
controlled  by  a  central  power,  and  then  that  last  and  most 
dangerous  instrument,  a  National  Convention,  readily  got 
up  at  Executive  bidding  by  that  army  of  officers,  contrac- 
tors, and  expectants,  that  swarm  through  the  country,  and 
who  shall  be  found  either  hard^  or  shameless  enough  to 
say  that  the  President  cannot,  in  despite  of  the  people, 
appoint  his  successor? 

But  the  power  behind  the  throne,  greater  than  the 
throne  itfoli^  will  begin  to  find  that  it  hai  been  a  little  too 
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bold;  that  the  people  have  yet  a  strong  sense  of  liberty, 
and  that  the  popularity  of  no  man  can  ••  bear  every  thing." 
The  managers  will  find  that  they  cannot  get  along  with 
the  present  policy;  that  they  will  be  unhorsed;  that  the 
country  will  not  consent  to  undergo  so  much  distress  and 
suffering  merely  to  try  an  •*  experiment."  They  must 
retrace — they  cannot  ^  on— or  they  will  die  in  their 
tracks.  The  people  have  borne  much;  they  may  yet  bear 
more;  but  let  their  oppressors  beware  of  driving  this 
experiment  too  far. 

Mr.  M.  said  he  did  not  believe  that  in  any  country, 
where  laws  were  known  and  acted  upon,  a  people  had 
ever,  in  a  time  of  profound  peace,  been  so  suddenly 
thrown,  by  the  will  of  one  man,  from  a  state  of  the  high- 
est prosperity  into  one  of  wide-spread  and  general  dis- 
tress. If  these  calamities  had  been  inflicted  by  disease, 
by  famine,  or  by  the  elements,  men's  minds  would  be 
brought  to  bear  them  with  calmness  and  philosophy.  But 
when  inflicted  through  mere  wantonness  or  vindictive- 
ness,  or  for  the  accomplishment  of  schemes  of  avarice  or 
ambition,  a  free  people  could  not  be  exempt  from  a  deep 
feeling  of  uneasiness  and  discontent,  nor  long  restrained 
from  the  expression  of  a  deep  indignation. 

Mr.  M.  moved  the  reference  of  the  memorial. 

Mr.  BROWN  rose  and  said,  that  he  had  hoped,  after 
the  discussion  which  tliis  subject  bad  already  undergone 
in  the  Senate,  and  from  the  period  of  time  which  had 
elapsed  since  that  discussion,  that  it  would  not  have  again 
been  revived.  He  expressed  his  regret  that  it  should 
again  have  become  necessary  for  him  to  claim  any  more 
of  the  time  and  attention  of  the  Senate  than  had  already 
been  extended  to  him  on  this  question;  but  some  of  the 
remarks  which  had  fallen  from  his  honorable  colleague, 
(Mr.  MANevH,)  had  imposed  on  him  the  necessity  of  mak- 
ing a  few  observations  in  reply. 

Mr.  B.  said  he  would  take  occasion,  before  he  pro- 
ceeded further  in  his  remarks,  to  correct  a  mistake,  no 
doubt  unintentional,  into  which  his  colleague  had  fallen, 
in  the  course  of  the  remarks  which  he  had  just  made,  in 
attributing  to  him  an  expression,  when  this  subject  was 
some  time  ago  under  discussion,  which  he  had  never 
used,  and  altogether  disclaimed;  an  expression  which  re- 
spect, both  for  himself  and  the  State  which  he  in  part  re- 
presented, would  have  prevented  his  making. 

He  (Mr.  B.)  did  not  say,  upon  the  occasion  referred 
to,  that  the  SUte  of  North  Carolina  «•  would  always  sus- 
tain the  administration,"  but  he  had  taken  occasion  to 
say,  that  "he  himself  had  no  doubt  that  North  Carolina 
would  sustain  the  administration;"  which  expression  he 
had  used  in  reference  to  the  great  question  which  was  now 
agitating  the  country,  and  which  had  grown  out  of  the 
removal  of  the  public  deposites.  [Here  Mr.  Makoum 
asked  leave  to  explain,  and  the  floor  having  been  yield- 
ed him,  he  read  from  the  National  Intelligencer  that  part 
of  the  speech  of  Mr.  B.  as  reported  in  that  paper,  to 
which  he  had  referred.]  Mr.  Bbowh resumed,  and  said, 
that  the  expression  attributed  to  him,  in  the  report  of  his 
remarks  in  the  Intelligencer,  which  paper,  he  would  say, 
bad  generally  treated  him  with  fairness  and  justice  in  re- 
porting his  remarks,  was  one  which  had  not  been  used 
by  him.  He  seldom  troubled  himself  to  revise  the  notes 
of  any  of  the  reporters,  before  their  publication,  as  to  any 
thing  which  he  said  here  in  debate.  He  had  looked  over 
his  remarks  very  hastily,  as  given  by  the  reporter  of  the 
Intelligencer,  before  they  were  published  in  that  paper, 
but  the  error  which  he  alluded  to  had  escaped  his  obser- 
vation. The  report  of  his  remarks,  as  published  in  the 
Globe  of  the  15th  February,  gave  accurately  the  expres- 
sion which  be  had  used  on  the  occasion  alluded  to.  Mr. 
B.  said,  that  he  had  ventured  to  express  the  opinion, 
that  the  State  of  North  Carolina  would  sustain  the  admi- 
nistration on  this  question,  which,  in  its  issue,  he  sincere- 
ly believed,  involved  great  principles  of  constitutional  hr 


berty,  and  the  preservation  of  our  free  institutions,  io 
their  purity,  from  the  uniform  and  patriotic  devotion  to 
those  principles  which  had  distinguished  her  citizens  in 
all  the  great  political  struggles  which  had,  at  different 
periods  of  our  history,  agitated  the  country.  He  did  be- 
lieve then,  and  he  still  believed,  tliat  there  was  a  firm 
and  determined  spirit  of  patriotism  in  our  countryi  which 
would  not  consent  to  witness  the  humiliation  of  the  Go- 
vernment and  the  people,  by  the  success  and  triumph  of 
the  dangerous  and  powerful  moneyed  institution  which 
was  now  struffglinp^  for  mastery  and  supremacy  over  the 
legitimate  autnorities  of  our  country. 

Mr.  B.  said,  that  his  honorable  colleague  had  remark,* 
ed,  that  he  believed  a  great  majority  of  the  people  of  the 
State  of  North  Carolina,  were  decidedly  in  opposition  to 
the  administration  on  this  question,  yet  his  honorable  col- 
league had,  in  the  course  of  the  remarks  which  had  fallea 
from  him,  expressed  the  opinion,  that  such  was  the  great 
personal  popularity  of  the  President  among  the  great 
mass  of  the  people,  that  the  individual  risked  his  popu* 
larity  who  stood  before  them  in  opposition  to  any  im* 
portant  measure  of  his  administration !  If  the  measure 
\n  question  of  the  administration  was  so  unpopular  ia 
North  Carolina  as  had  been  represented,  he  was  at  a 
loss  to  j>erceive  how  any  public  man  could  hazard  his 
popularity  by  opposing  it.  It  had  been  said  bv  his  col- 
league that  the  only  party  in  North  Carolina  which  sup- 
ported the  administration,  was,  what  had  been  termed  by 
him,  the  «  regenc3r  party,"  and  which  he  had  described 
as  active,  persevering,  and  well-drilled.  He  (Mr.  B.) 
was  not  aware  of  the  existence,  in  that  State,  of  any  such 
political  party.  If  any  such  did  exist,  he  believed  a  full 
set-off  would  be  found  in  the  activity,  zeal,  and  perfect 
party  organization  which  marked  the  political  combina- 
tion which  was  now  arrayed  in  fixed  and  determined  op- 
position to  the  administration.  He  believed  his  honorable 
colleague,  at  tlie  last  Presidential  election,  had  given  in 
his  adhesion  to  that  ticket  which  had  on  it  the  name  of 
an  individual  who  is  said,  bv  his  political  opponents,  to 
belong  to  the  party  which  they  denominate  the  ••  regen- 
cy party,"  and  this,  too,  after  the  passage  of  the  act  to 
reduce  the  tariff  in  1832,  for  their  course  in  relation  to 
which,  his  colleague  had  just  spoken  in  such  strong  lan- 
guage of  censure.  It  had  been  said,  that  the  present 
contest  was  one  for  political  power. 

He  (Mr.  B.)  believed  that  the  opponents  of  the  admin- 
istration had  seized  upon  the  occasion  presented  bv  the 
state  of  thing^  at  this  crisis,  to  endeavor  to  break  down, 
in  public  estimation,  those  in  power,  and  to  pave  the  way 
for  their  own  elevation.  What,  he  would  ask,  was  the 
scene  daily  exhibited  before  us^  Every  day  gentlemen 
gave  the  most  exaggerated  picture,  as  he  believed,  of  the 
public  sufferings.  Every  day  the  accents  of  distress  had 
resounded  here.  He  said,  he  believed  that  diflTerent  kinds 
of  distress,  at  this  time,  prevailed  in  our  country;  and  he 
thought  not  among  the  least  distressed  class  of  the  coun- 
try, was  to  be  found  that  class  of  politicians  who  had 
been  disappointed  in  their  hopes  for  the  success  of  their 
party.  They  were,  no  doubt,  distressed,  because  their 
opponents  were  in  power,  and  they  themselves  were  out 
of  power.  This  had  been  the  case  in  all  times,  and  under 
every  form  of  government. 

Mr.  B.  proceeded  to  remark,  that,  for  one  who  was 
unacquainted  with  the  condition  of  things  in  this  country 
to  listen  to  the  lang^ag^  almost  daily  employed  in  the  de- 
bates in  this  chamber,  by  gentlemen  in  opposition,  it 
would  be  supposed  that  the  Executive  branch  of  the  Go- 
vernment had  established  a  ruthless  and  unrelenting  des- 
potism, on  the  ruins  of  our  free  system  of  Government^ 
We  had  heard  many  eloquent  discourses  on  the  right  of 
trial  by  jury;  many  eloquent  denunciations  of  the  Execu- 
tive, for  the  danger  which  threatened  the  g^reat  bulwark 
of  our- liberty  from  that  quarter.    These  were  mere  fan- 
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cy  sketches,  pictured  from  oyer-excited  imaginations.^  In 
what  instance,  he  would  ask,  bad  the  right  of  trial  bv  jury 
been  violated  by  the  Executive^  When,  he  would  ask, 
had  all  the  great  constitutional  rights  secured  to  individu- 
als, both  as  to  their  persons  and  their  property,  been 
more  amply  and  universally  enjoyed,  in  every  part  of  the 
United  States,  than  at  this  time?  When  had  the  blessings 
of  liberty,  abundance,  and  prosperity,  been  more  gener- 
ally diffused  throughout  our  land?  It  was  true  that  some 
indications  of  distress  appeared  in  some  of  our  commercial 
cities,  but,  he  believed  the  g^eat  body  of  the  people, 
and  particularly  the  agricultural  class,  were  never  more 
contented,  never  more  prosperous  and  happy.  Gentle- 
men mi{^t  insiat  upon  it,  that  the  people  were  suffering 
great  distress;  but  neither  that,  nor  the  operations  of  the 
Bank  of  the  United  States,  could  prevent  the  industry  and 
cnetviesofa  free  people  from  going  forward,  in  that 
rapid  advance  to  national  character,  prosperity,  and 
greatness,  which  this  country  was  destined  to  attain. 

Mr.  B.  said  he  must  be  permitted  to  express  the  opin- 
ion, that  his  honorable  colleague  had  done  the  President 
much  injustice  in  supposing  that  he  did  not  wish  the  ta- 
riff* question  adjusted  at  the  last  session,  that  he  might, 
by  its  failure,  have  made  use  of  his  power  to  gratify  his 
alleged  vengeance  against  the  people  of  a  particular 
State.  Could  it  be  supposed  (said  Mr.  B.)  that  the 
Chief  Executive  Magistrate  of  this  country,  who  had  been 
twice  elevated  to  the  highest  station  within  the  gif\  of  a 
free  people,  would  so  far  forget  what  was  due  to  his 
own  lame,  and  to  that  high  station,  as  to  use  the  power 
which  had  been  committed  to  him,  for  the  mere  gratifi- 
cation of  revenge?  He  thought  not;  and  although  he  had 
disapproved  the  course  proposed  by  the  administration  to 
carry  into  efi*ectthe  laws  of  the  United  States  in  the  State 
of  South  Carolina,  he  had  never  doubted  that  it  originat- 
ed in  honest  and  patriotic  motives.  He  believed  a  re- 
currence to  the  official  acta  of  the  President  would  show, 
that,  to  him,  far  more  than  to  any  other  individual,  was 
due  the  downfall  of  that  system  which  had  produced  so 
much  excitement  throughout  our  country. 

In  each  of  his  annual  messages  to  Congress,  before  the 
final  adjustment  of  that  question,  he  had  strongly  recom- 
mended its  reduction.  At  the  session  of  1831  and  '2,  the 
then  Secretary  of  the  Treasury,  Mr.  McLane,  having 
been  called  on  by  a  resolution  of  the  House  of  Repre- 
sentatives for  a  plan  to  reduce  the  tariff,  proposed  one 
which,  if  it  had  been  carried  into  effect,  would  have  been 
far  more  favorable  to  the  South  than  the  compromise 
bill  of  last  session.  It  was  (said  Mr.  B.)  no  doubt  fresh 
in  the  recollection  of  all,  that  gentlemen  in  Congress, 
who  at  that  time  supported  the  manufacturing  interests, 
denounced  the  plan  proposed  by  Mr.  McLane  as  niinous 
to  those  interests.  Before  the  re-election  of  the  Presi- 
dent, in  the  Fall  of  1832,  the  issue  of  a  reduction  of  the 
tariff,  which  he  was  avowedly  favorable  to,  had  been  dis- 
tinctly made  up;  and  the  overwhelming  success  at  the 
election  polls,  b«ith  of  himself  and  the  party  supporting 
.  him,  declared,  in  terms  not  to  be  misunderstood,  the  pub- 
lic will  on  that  subject.  At  the  commencement  of  the 
session  of  1832  and  1833,  and  before  it  was  known  at  the 
seat  of  Government,  that  the  convention  of  South  Caro- 
lina had  passed  their  ordinance,  the  President  again 
atrongly  recommended  to  Congress  such  a  reduction  of 
the  tariff  as  would  bring  down  the  revenue  to  a  proper 
standard,  and  would  do  justice  to  all  the  great  interests 
of  the  United  SUtes.  These  facts,  he  thought,  afforded 
conclusive  proofs,  if  any  were  wanting,  of  the  earnest  and 
anxious  wishes  of  those  who  had  conducted  the  affairs  of 
the  administration,  for  a  satisfactory  adjustment  of  the 
Uriff. 

Mr.  B.  said  he  thought  it  must  be  obvious  to  all,  who 
were  at  all  observant  of  passing  events,  that  a  great  ef- 


to  break  down  in  public  opinion  the  party  in  power,  in 
order  to  secure  their  own  ultimate  success.  And  what, 
he  would  ask,  was  the  composition  of  the  extraordirary 
combination  of  parties  which  was  now  moving  to  effect 
that  purpose,  with  a  zeal,  a  perseverance,  and  an  actii-ity, 
which  he  would  say  was  worthy  of  a  belter  cause?  It 
embraced  parties  of  every  political  hue  and  complexion. 
NuUiBcation  and  nationalism  were  found  united,  directing 
th^ir  joint  efforts  to  the  accomplishment  of  that  purpose. 
Could  it  fail  to  be  perceived  that  a  union  of  parties,  thus 
constituted,  seconded  by  the  great  power  and  influence 
of  the  Bank  of  the  United  States,  if  successful  in  their  ef- 
forts to  obtain  power,  would  wield  a  power  and  control 
more  formidable  than  any  heretofore  known  under  our 
Government?  In  such  an  event,  Mr.  B.  said,  it  was  but 
reasonable  to  suppose,  judging  from  the  past  conduct  of 
those  who  managed  the  affairs  of  tlie  bank,  that  its  whole 
power,  if  the  deposites  were  restored  and  a  re-charter 
obtained,  would  be  exerted  to  sustain  those  in  power  who 
had  upheld  that  institution.  It  appeared  to  him  that  the 
country  might  well  startle  with  alarm  at  the  consequences 
of  the  success  of  so  formidable  a  party,  sustained  and  sup- 
ported, as  it  most  probably  would  be,  by  a  power  which 
would  go  far  to  place  it  beyond  the  reach  and  control  of 
public  opinion. 

It  had  been  repeatedly  said,  that  the  administration 
had  resorted  to  the  State  banks  as  places  of  deposite,  to 
strengthen  themselves  and  perpetuate  power  in  the  hands 
of  its  friends.  The  effect  of  this  measure,  as  one  of  pa- 
tronage, he  thought  was  rather  to  bring  more  of  weak- 
ness than  of  strength  to  the  party  in  power.  The  Go- 
vernment could  select,  comparatively,  but  a  small  num- 
ber of  banks  in  proportion  to  the  large  number  which  ex- 
isted in  the  different  States;  and  those  banks  whose 
claims  were  overlooked,  constituting,  by  far,  the  most 
numerous  portion,  would  be  more  likely  to  indulge  feel- 
ings of  resentment  than  of  friendship  for  the  adminis- 
tration. 

In  relation  to  the  removal  of  the  deposites,  he  (Mr.  B.) 
would  take  occasion  to  say,  that,  in  his  opinion,  the  Se- 
cretary of  the  Treasury  was  fully  justified  in  taking  that 
step,  by  the  flagrant  violation  of  its  charter,  by  those  wlio 
managed  the  concerns  of  the  bank,  in  having  placed  at 
the  disposal  of  its  president  the  funds  of  that  institution, 
to  an  unlimited  extent,  to  promote  its  recharter,  by  its 
unhallowed  interference  in  the  political  concerns  of^  the 
country,  and  by  its  attempt  to  exercise  an  improper  con- 
trol over  the  public  press.  Who  could  doubt  the  quo 
animo  with  which  these  transactions  had  been  conducted 
on  the  part  of  those  who  managed  the  concerns  of  the 
bank,  afler  an  examination  of  the  circumstances  under 
which  large  sums  had  been  loaned  to  editors  of  influen- 
tial newspapers? 

He  believed,  if  the  question  of  the  intention  with  which 
some  of  these  transactions  had  taken  place,  was  subroVt- 
ted  to  any  honest  and  unprejudiced  jury  of  twelve  men, 
that  their  decision  would  be,  beyond  all  doubt,  that  tlic 
intention  was  to  control  and  corrupt  the  press.  It  might 
be  attempted  to  varnish  these  transactions  over,  by  va- 
rious ingenious  and  delicate  phraaes,  much  in  use  in  these 
days  of  modem  refinement,  but,  among  plain  and  intelli- 
gent men,  there  could  be  but  one  opmion  about  them. 
When  the  question  of  re-chartering  the  old  Bank  of  the 
United  States  was  under  discussion,  the  mere  suspicion 
that  it  had  attempted  to  interfere  in  the  party  politics  of 
the  times,  was  so  repugnant  to  the  moral  sense  of  the 
country,  that  it  was  no  inconsiderable  objection  to  its 
longer  continuance. 

Mr.  B.  said,  that  more  timid  men  than  those  who  eon- 
ducted  the  affairs  of  the  administration,  might  have  paus- 
ed, to  calculate  the  effects  of  the  measure  on  their  popu- 
larity; but  it  was  due  to  the  off*ended  laws  and  constitu- 
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lar  supremacy  under  our  form  of  g^ovcrnment,  that  botli 
should  be  vindicated,  and  an  example  made  by  the  pub- 
lic functionaries,  that  an  institution  which  endeavors  to 
set  itself  above  the  control  of  both  Government  and  peo- 
ple, should  be  taught  the  salutary  lesson,  that  it  can  at- 
tempt neither  the  one  nor  the  other  with  impunity. 

Mr.  B.  said  in  conclusion,  that  he  did  not  stand  there 
as  the  apologist  of  the  President  of  the  United  States,  or 
any  other  person  connected  with  his  administration.  He 
had  nothing  to  ask  for  himself,  neither  from  those  in  pow* 
er  nor  those  who  might  succeed  them.  His  highest  poli- 
tical ambition  was  gratified,  by  the  honor  of  a  seat  in  that 
bod^,  and,  when  he  ceased  to  act  in  a  representative  ca- 
pacity, he  should  cease  to  act  in  any  public  station  under 
the  Federal  Government. 

Mr.  MANGUM,  in  reply  to  Mr.  Browit,  said,  he 
would  not  voluntarily  do  injustice  to  any  man,  and  he 
therefore  felt  it  proper  to  correct  the  misconception  of 
his  remarks,  touching  the  views  and  the  conduct  of  the 
President,  in  reference  to  tlie  tarilT.  However  strong 
his  impression,  changing  his  entire  estimate  of  the  wisdom 
and  emciency  of  that  individual,  he  felt  it  due  to  himself 
to  abstain  from  any  suggestion,  that  he  did  not  believe 
fully  and  clearly  sustainable.  He  had  not  said  that  the 
Pres'dent  endeavored  to  defeat  the  adjustment  of  the  ta- 
riff. As  far  as  he  had  heard,  the  President  uniformly 
expressed  his  desire  that  some  bill  should  be  passed; 
and  he  knew  of  nothing  in  conflict  with  those  declara- 
tions, save  the  expression  imputed  to  him,  that  «he 
never  would  consent  to  the  abolition  of  the  discriminating 
duties,"  which  was  understood  to  be  contemplated  by  the 
compromise. 

What  he  meant  to  say,  and  what  he  had  said,  was, 
that  the  political  party  which  held  the  Executive  in  the 
palms  of  their  hands,  directed  its  counsels,  and  controlled  its 
volition,  had  endeavored  to  effect  that  object;  that  it  was 
their  interest,  as  a  mere  party  measure,  he  did  not  doubt; 
and,  that  they  were  as  true  to  their  interest  and  nothing 
but  their  interest,  as  the  needle  to  the  pole,  he  supposed 
was  apparent  to  all  men;  that  their  object  was  to  keep 
the  question  open,  maintain  their  strong  nold  in  the  north, 
and  decoy  the  South  into  the  support  of  their  views,  by 
creating  a  false  expectation,  and  holding  out  delusive 
promises.  He  would  likewise  discriminate  between 
those  false  friends  and  the  real  friends  of  the  President; 
of  the  latter  many,  and  especially  those  from  Tennessee, 
made  every  effort  in  their  power  to  adjust  that  subject. 

But  of  thiat  other  party,  that  ambitious,  and,  he  feared, 
bad  party,  which  controls  the  operations  of  the  actual 
Government,  he  felt  no  disposition  to  conceal  his  opinion. 
He  did  not  well  know  whether  to  regard  its  designs  as 
more  terrible  or  contemptible. 

As  regarded  the  bank,  that  was  not  now  the  question. 
He  did  not  mean  that  his  eye  siipuld  be  turned  from  the 
lawless  abuses  of  Executive  power,  until  that  subject 
should  be  finally  disposed  of.  When  the  bank  should 
come  up,  he  should  be  ready  to  go  with  gentlemen  into 
an  investigation  of  its  alleged  abuses.  He  was  not  the 
advocate  of  the  bank;  he  had  once  voted  against  its  re- 
charter,  when  he  supposed  its  premature  application  had 
Bome  connexion  with  the  interests  of  a  certain  political 
.  party.  He  should  keep  his  mind  open  to  as  fair  an  ex- 
amination of  the  wliole  subject  as  he  could.  That  it  had 
been  of  immense  utility  and  convenience  to  the  country, 
in  its  moneyed  operations,  he  believed  all  men  conceded. 
As  to  the  constitutional  question,  and  the  dangers  to  liber- 
ty, he  should  well  examine  them  before  fiiud  action  on 
the  subject. 

He  had  a  word  to  say  in  regard  to  his  vote  in  the  last 
Presidential  election.  The  vote  for  the  first  on  the  tick- 
et was  freely  and  heartily  given.  Subsequent  events  had 
disclosed  to  him  the  wisdom  of  exercising  great  caution 
in  designating  any  public  man  aa  worthy  of  unlimited 


confidence.  As  regarded  the  second  on  the  ticket,  (the 
Vice  President,)  he  acted  under  the  influence  of  a  strong 
and  urgent  necessity — all  men  acquainted  with  his  senti- 
ments, knew  with  what  deep  reluctance  he  yielded  to 
that  necessity.  He  should  not  be  likely  to  repeat  the 
act,  and,  if  he  did  not  mistake  the  signs  of  the  times, 
other  gentlemen  might  not  despise  a  wise  caution  in  be- 
stowing their  confidence  in  advance  too  freely  in  that 
quarter.  He,  Mr.  M.,  had  acted  under  a  sort  of  duresse, 
and  though  subsequent  developments  had  confirmed  aU 
his  anticipations,  yet  he  ought  not  to  regret  the  vote,  for 
he  could  not  have  done  otherwise. 

What  may  be  the  sense  of  the  country  as  to  the  United 
States  Bank,  he  could  not  tell.  But  one  thing  is  clear, 
that  the  bank  was  never  heard  of  or  felt,  except  in  the 
facilities  and  conveniences  it  extended  to  the  community, 
until  this  Government  opened  the  fire  upon  it  from  the 
whole  battery  of  administration  presses.  The  very 
spirit  of  empiricism  seemed  to  have  seized  upon  the 
subject,  and  the  country  is  given  to  understand  that  the 
extension  of  the  charter  is  the  desti-uction  of  liberty. 
How  has  liberty  survived  tlie  forty  years  of  the  existence 
of  tlie  bank?  Who  does  not  see  that  the  whole  contest 
is  one  between  the  Executive  and  the  bank?  And  who 
believes  that  the  war  would  have  raged  at  all,  if  the  bank 
had  been  a  little  more  political  and  a  little  more  politic? 
I'o  have  no  politics  in  these  times,  is  almost  as  bad  aa 
to  have  bad  politics.  I'he  Albany  is  the  only  true  school. 
His  honorable  colleague  seemed  at  a  loss  to  perceive  how 
any  public  man  could  hazard  his  popularity  by  opposing 
any  measure  of  a  popular  administration. 

Mr.  M.  said  no  one  sets  a  higher  value  on  the  good 
opinion  of  his  constituents  than  did  he;  that  the  only 
value  of  a  seat  iu  this  chamber  was  derived  from  the  just, 
and,  he  trusted,  honorable  pride  he  felt  in  that  confi- 
dence; that  the  seat  and  the  paltry  honors  of  it,  would 
be  valueless  in  his  eyes  the  instant  it  should  be  divorced 
from  the  public  confidence;  that  he  bowed  with  profound 
reverence  to  the  expressed  will  of  his  mother  State,  yet 
he  must  be  the  keeper  of  his  own  honor;  and  if  it  shall 
ever  happen,  as  in  his  opinion  it  never  can  happen,  that 
a  course  of  conduct  should  be  required  of  him,  which  he 
deemed  incompatible  w^ith  his  honor,  his  duty  would  be  to 
surrender  a  trust  that  he  could  not  execute. 

But,  while  he  recognised  a  profound  respect  to  the 
opinions  and  wishes  of  his  constituents,  he  should  feel 
himself  wholly  unworthy  of  the  trust,  if  he  could  shrink 
from  rebuking  bold  and  lawless  usurpations  of  power, 
because  they  proceeded  from  a  popular  administration, 
and  because  the  blow  that  he  aimed  might  peradven- 
lure  recoil  upon  himself.  Some  allusion  had  been  made 
to  the  combination  of  two  parties  to  assail  this  measure. 
Has  it  ceme  to  this,  that  any  thing  may  be  done  by  men 
in  power,  and  if,  perchance,  men  of  different  parties 
shall  object,  that  straightway  it  is  a  combination? 

Combinations,  in  his  judgment,  are  odious  only  when 
they  seek  objects  of  mere  personal  ambition.  They  are 
always  entitled  to  respect  when  they  seek  to  defend  and 
maintain  the  constitution  and  the  laws.  With  whom  did 
the  Executive  form  a  combination  last  winter,  when  the 
••bill  of  blood"  was  required?  Where  were  the  genu- 
ine, sturdy,  and  uncompromising  advocates  of  the  princi- 
ples of  '98  found  on  that  occasion?  Certainly  not  by  the 
side  of  the  Executive.  And  he  remembered,  with  great 
pleasure,  that  his  honorable  colleague  was  then  found,  as 
he  doubted  not  he  would  always  be  found,  sustaining  his 
principles,  in  disregard  of  the  will  or  wishes  or  vengeance 
of  the  Executive. 

But  the  bank  corrupts  the  press!  That  is  not  now  the 
question.  But  how  is  it  with  the  Executive?  Suppose 
the  gentleman's  jury  was  empannelled,  and  the  **  quo  ant- 
mo"  were  the  issue,  how  would  the  Executive  hope  to 
escape  a  verdict  of  guilty,  as  to  the  widest,  deepest,  and 
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most  flagrant  tampering-  with,  and  corruption  of  the 
press?  One  would  think  that  this  administration  would 
put  forth  a  cliarge  of  that  kind  with  great  delicacy  and 
caution.  It  must  be  conceded,  however,  that  none  can 
better  know  the  extent  and  facility  with  which  the  press 
can  be  corrupted.  Perhaps,  therefore,  the  opinion  of  the 
Executive  ought  to  have  somewhat  of  the  weight  of  au- 
tliority. 

It  is,  however,  said,  that  the  country  feels  none,  or  but 
little,  distress;  that  every  thing,  and  tyery  one,  is  quiet, 
easy,  and  happy,  under  the  temperate  rule  and  moderate 
counsels  of  this  wise  and  just  administration!  It  may  be 
so.  In  truth,  in  the  opinions  of  those  who  defend  the 
blunders  and  usurpations  of  power,  it  is  scarcely  ever 
otherwise. 

But  is  it  not  strange,  that  for  the  last  six  weeks,  more 
memorials,  sounding  every  accent  of  distress,  have  been 
laid  upon  our  tables  than  was  ever  before  known?  Are 
the  people  mad?  What  delusion  or  infatuation  has  seized 
them?  Do  they  not  know  their  own  condition?  Do  the 
political  doctors  alone  understand  this  thing?  Because 
they  harden  their  hearts  to  the  cries  of  distress,  and  urge 
the  **  experiment,"  am  I  to  believe  there  is  no  suflf'ering? 
I  will  not  say  all  that  I  feel  on  this  subject. 

But  the  praises  of  thb  administration  are  again  sounded 
for  its  adjustment  of  the  tariff.  I  will  not  again  go  into 
that  subject.  1  deeply  regret  that  my  honorable  colleague 
did  not  witness  all  the  events  of  last  winter.  Sir,  who 
settled  the  tariff?  Does  not  tyery  gentleman  know  that 
the  great  leading  measure  of  the  administration  the  last 
winter,  was  that  **  bill  of  blood."  That  the  Heavens  and 
the  Earth  would  have  been  moved  to  place  in  their  hands 
the  flaming  sword  of  vengeanee  ?  That  the  eye  of  power 
was  turned  upon  the  lair  fields  of  the  South — and  that  al- 
ready men  panted  for  the  stormy  conflict?  In  this  moment 
of  alarm,  deep  and  startling  alarm— in  this  moment,  when 
the  destinies  of  this  happy  republic  might  be  made  to 
depend  upon  one  rash  move,  did  the  friends  of  the  admin- 
istration move  to  the  adjustment  of  the  great  questions  of 
difference?  Did  they  not,  I  mean  the  favorite  party,  did 
they  not  stand  aloof,  cold  and  indifferent  spectators? 
Were  they  not  willing  to  see  the  fields  of  the  South 
drenched  in  blood,  our  dwellings  in  flames,  and  our  whole 
country  uprooted  by  the  hand  of  desolation?  our  men 
slain,  our  women  and  children  exposed  to  all  the  horrors 
and  sufferings  of  civil  war? 

Did  not  the  very  men,  who  yet  may  hope  to  decoy  ns 
into  their  toils  of  ambition,  stand  aloof,  willing  to  witness 
these  scenes  of  desolation  and  horror,  rather  than  appease 
the  quarrel  by  giving  to  the  South  what  their  own  admin- 
istration said  the  South  was  entitled  to?  Did  not  thou- 
sands revolt  at  the  horrors  in  prospect,  and  almost  des- 
pair of  the  republic,  until  the  honorable  Senator  from 
Kentucky  [Mr.  Clay]  and  his  friends,  announced  that 
they  came  to  heal  the  wounds  of  the  country.  Sir,  I 
have  a  thousand  times  called  up  the  recollection  of  that 
fearful  period,  and  that  glorious  consummation.  I  had 
rather  have  occupied  the  position  of  the  honorable  Sena- 
tor, [Mr.  CiAT,]  than  to  have  grasped  the  sceptre  and 
waved  it  over  the  heads  of  millions,  whether  of  slaves  or 
of  freemen.  Ofiicial  station,  and  all  the  ensigns  and  trap- 
pings of  office,  sink  into  utter  insignificance,  when  com- 
pared with  that  commanding  position  from  which  the  eye 
may  range  over  the  future,  and  look  into  the  most  distant 
periods  of  posterity,  secure  of  its  approbation  and  ap- 
plause. 

Mr.  BROWN  said  he  again  rose  merely  to  make  one 
or  two  observations  in  reply  to  some  of  the  remarks  of  his 
honorable  colleague.  Mis  honorable  colleague  had 
spoken  of  a  label  which  he  said  was  worn  by  the  indivi- 
duals of  a  certain  political  party.  [Mr.  Mangum  rose  to 
explain,  and  disclaimed  any  intention  to  allude  to  Mr. 
B  now  ST.]    Mr.  B.  said  he  would  then  proceed  to  remark  I 


upon  another  observation  which  had  fallen  from  his  col* 
league.     It  had  been  said,  wlien  the  country  was  threat- 
ened with  the  greatest  danger  from  the  course  about  to 
be  pursued  towards  the  State  of  South  Carolina  by  th« 
Executive,  that  the  honorable  Senator  from  Kentucky 
[Mr.  Clay]  had  stepped  forward  and  saved  it,  and  given 
peace  and  quiet  to  the  nation.     He  (Mr.  B.)  would  be 
among  the  last,  he  hoped,  to  attempt  to  pluck,  with  an 
envious  hand,  from  the  character  of  that  honorable  Sena- 
tor, the  fame  which  he  had  so  justly  earned  on  that  occa^ 
sion.    As  a  citizen  of  the  South,  he  was  disposed  to 
award  to  him  full  merit  for  the  course  which  he  bad 
taken,  but  he  would  say,  if  the  honorable  Senator  had 
come  forward  to  save  the  country,  that  he  avowed,  in 
his  speech  upon  that  occasion,   that  he  had  likewise 
come  forward  to  save  the  tariff  system  from  the  entire 
destruction,  which,  he  said,  threatened  it,  from  the  patw 
ty  friendly  to  the  administration.     A  sentiment  which 
that  gentleman  very  naturally  felt  for  a  system,  whose 
interests  he  had  long  cherished  with  an  anxiety  and  zeal 
truly  paternal.     Mr.  B.  said,  while  justice  was  done  to 
the  Senator  from  Kentucky,  it  was  but  fair  that  equal 
justice  should  be  done  to  the  party  friendly  to  the  admin* 
istration.     He  considered  that  the  triumphant  success  of 
the  friends  of  the   administration   in  the  Presidential 
election,  in  the  fall  of  1832,  in  the  States  of  New  Hamp* 
shire,  Maine,  New  York,  and  Ohio,  where  the  issues  on  the 
tarifl  was  distinctly  made  up,  had  settled  the  late  of  the 
protective  system,  as,  by  the  result  of  that  election,  a 
great  majority  of  the  American  people  had  indicated  a 
determination  not  to  be  misunderstood  on  that  question. 
Mr.  FORSYTH  said  that,  in  his  allusion  to  the  part 
taken  in  getting  up  this  memorial  by  the  disappointed 
candidate  for  omce,  he  meant  to  impute  nothing  to  him 
but  a  strong  political  feeling,  which  he  had  communi- 
cated to  the  people  in  his  vicinity.     He  knew  that  gen* 
tleman,  and  he  knew  him  to  be  incapable  of  any  disho- 
norable intention.     But  the  President  had  been  charged 
by  honorable  gentlemen,  with  prolonging  the  settlement 
of  the  tariff  question,  in  order  to  keep  up  the  excite- 
ment that  then  prevailed  in  the  South.     He  (Mr.  F.) 
denied  the  truth  of  this  charge  most  explicitly.    So  far 
from  the  President  being  actuated  by  any  such  motives^ 
he,  on  the  contrary,  most  anxiously  desired  that  it  might 
be  speedily  and  satisfactorily  settled.     There  were  many 
gentlemen,  both  here  and  in  the  House  of  Representa- 
tives, friends  of  the  President,  who  did  not  vote  for  the 
compromise  bill,  and  he  (Mr.  F.)  did  not  conceive  that 
to  be  a  crime;  they,  no  doubt,  had  acted  conscientiously 
in  the  course  they  had  chosen  to  adopt.     It  was  a  great 
mistake  in  honorable  gentlemen  to  suppose  that  a  small 
portion  of  the  administration  party  have  a  control  over 
the   President.     No  party  or  section  of  a  party  in  the 
United  States  controls  the  President;  and,  whether  his 
motives  be  good  or  bad,  he  would  be  controlled  only  by 
the  will  of  the  people  of  the  United  States.    If  the  ho- 
norable Senator  from  North  Carolina  [Mr.    Mahovx] 
thought  any  one  could  control  his  will  against  his  know- 
ledge of  the  wishes  of  the  people,  he  was  much  mis- 
taken.    He  was  not  the  man  to  submit  to  any  thin^  of 
that  kind;  he  acted  on  the  sugfgestions  of  his  own  mmd, 
and  could  not  be  induced  to  act  against  his  own  iudff- 
ment.     But  the  honorable  gentleman  seemed  to  be  m 
the  same  situation  as  the  gentleman  from  Maryland,  [Mr. 
Chaxbsrs;]  that  gentleman  knew  whom  he  was  against, 
but  he  could  not  tell  whom  be  was  for;  and,  while  he  was 
willing  to  characterize  a  number  of  individuals  as  **  col- 
lar men,"  because  they  belong  to  a  party  to  which  be  is 
now  directly  opposed,  he  seemed  to  forget  that  he  him- 
self had  once  belonged  to  that  very  party.     No^,  what 
was  the  difference  between  being  committed  for  an  indi- 
vidual, and  being  committed  against  an  individual?    The 
motive  was  all  the  same;  and,  while  the  honorable  3e- 
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natop  was,  no  doubt,  actuated  by  pure  and  patriotic  mo- 
tives, he  at  least  ought  to  accord  the  same  feeling  to 
those  who  entertained  different  sentiments.  The  honor- 
able Senator  says  this  is  a  contest  between  power  and  li- 
berty, and  it  is  to  be  decided  by  the  people.  Now  he 
(Mr.  F.)  was  sure  the  people  knew  how,  and  would  take 
care  of  that  liberty,  under  the  blessings  of  which  they 
have  so  long  flourished. 

Sir,  there  is  no  power  here  but  the  power  of  the  peo- 
ple, and  if  they  should  decide  for  power  against  liberty, 
according  to  the  gentleman's  position,  what  then?  The 
gentleman  will  submit,  of  course.  Persons  in  power  were 
always  accused,  by  those  who  were  out  of  power,  with 
exercising  an  undue  control  over  the  press;  that  the  pa- 
tronage of  the  press  was  used  for  the  purpose  of  corrupt- 
ing the  people.  The  President  of  the  United  States  cor- 
rupt  the  people!  The  President,  to  whom  the  people, 
it  is  admitted,  owe  an  immense  debt  of  gratitude,  using 
the  press,  and  the  funds  of  the  nation,  for  tlie  purpose  of 
oppressing  them!  And  for  what  end?  For  whose  be- 
nefit? The  President  is  advanced  in  life — he  has  no 
connexions  in  this  world  by  the  ties  of  blood.  Could  it 
be  possible,  then,  that  he  sliould  be  found  prostituting 
his  high  honors,  and  dispensing  the  patronage  of  his  high 
of&ce,  for  the  purpose  of  enslaving  the  people?  The 
President  of  the  United  States  is  a  man— a  just  man — a 
patriotic  man,  and  no  doubt  he  believed  that  the  princi- 
ples on  which  he  is  conducting  the  Government  are  just, 
and  calculated  to  promote  its  prosperity;  and  he  was  de- 
sirous that  these  principles  should  continue  to  be  carried 
out;  and  he  would  be  fklse  to  his  country,  and  to  the  high 
trust  reposed  in  him,  if  he  did  not  desire  to  promote  the 
elevation  of  a  man,  as  his  successor,  who  he  knew 
would  carry  out  these  principles.  The  President's  high 
character  was  amply  sufficient  to  satisfy  the  people  that 
he  could  not  act  from  corrupt  motives.  Mr.  F.,  in  con- 
clusion, admitted  that  he  had  his  preference  for  the  sue- 


tives  that  governed  them.  If  the  gentleman  said  that 
he  (Mr.  F.)  was  influenced  by  his  preferences  for  an  indi- 
vidual, let  the  gentleman  look  at  the  natural  desire  for 
the  gratification  of  antipathies,  and  examine  whether  that 
has  not  in  some  measure  influenced  him.  With  respect 
to  his  having  given  the  gentleman  and  his  friends  some 
advice,  he  really  did  not  intend  it  as  such,  and  had  no 
desire  that  they  should  bring  forward  their  candidate, 
tliough  he  confessed  he  had  some  curiosity  on  the  sub- 
ject. The  honorable  Senator  was  mistaken,  if  he  sup- 
gosed  his  preferences  for  any  individual  were  unalterably 
xed — it  was  true  he  had  a  decided  preference,  but  a 
variety  of  circumstances  might  occur  to  give  him  other 
opinions.  It  was  not  an  impossible  thin|^  that  himself 
and  the  Senator  from  Maryland  might,  in  time,  be  found 
to  agree  very  well  together. 

Mr.  CHAMBERS.  I  shall  be  proud  of  the  gentle- 
man's company;  but,  if  we  act  together,  he  must  come 
over  to  my  side  of  the  question. 

Mr.  PORTER  next  addressed  tlie  Senate,  as  follows: 

I  do  not  wish,  Mr.  President,  (said  Mr.  P.,)  to  take  any 
part  in  the  contest  between  the  two  Senators  from  North 
Carolina,  in  which  we  have  witnessed  so  much  sharp 
shooting;  and  I  hope,  at  all  events,  not  to  draw  on  me 
the  fire  of  the  honorable  Senator  from  Georgia,  [Mr. 
FoRSTTB,]  who,  with  a  skill  and  fertility  which  have 
excited  my  surpiise  and  admiration,  has  fur  the  last  eight 
weeks,  found  topics  of  consolation  for  all  the  variety  of 
distress  which  has  sought  relief  here,  and,  at  the  same 
time,  has  mixed  with  that  consolation  something  yety  dif- 
ferent indeed  for  those  who  have,  on  this  floor,  been  the 
medium  by  which  the  sufferings  of  the  people  have  reach- 
ed this  body. 

I'he  principal  reason  I  have  for  addressing  the  Senate 
is  to  inform  it  of  such  facts  as  have  come  to  my  knowledge 
in  regard  to  the  people  of  Louisiana^  so  far  as  their  con- 
dition has  been  afl'ected  by  the  late  acts  of  the  Genei*al 


cession  to  the  Presidency,  but  he  would  yield  to  the  I  Government  m  relation  to  the  public  deposites.  As, 
choice  which  should  be  made.  And  he  hoped,  if  the  ^jow ever,  the  discussions  which  have  arisen  here  each 
two  great  parUes  to  whom  he  was  politically  opposed  day,  for  the  space  of  nearly  two  months,  on  the  presenU« 


should  succeed  in  placing  a  man  in  the  chair,  he  would 
administer  the  Government  with  the  same  integrity  and 
patriotism  with  which  it  was  now  conducted,  and  he 
should  have  his  hearty  support. 

Mr.  CHAMBERS  said  his  friend  from  Georgia  seemed 
to  regret  the  position  in  which  he  found  the  Senator  from 
Maryland.  He  could  account  for  it  but  in  one  way;  he 
certainly  had  not  located  his  allegiance;  he  had  come  to 
the  Senate  unbiased  as  to  any  question  that  might  come 
before  it;  and  he  found  relief  from  this  circumstsince.  He 
could  carry  out  all  the  principles  he  had  ever  entertained, 
without  being  embarrassed  by  any  considerations  foreign 
to  the  purpose.  Now  there  was  no  gentleman  to  whom 
he  would  so  readily  concede  the  merit  of  having  sinceri- 
W  of  purpose  and  settled  principles,  as  the  gentleman 
from  Georgia;  but  he  asked  him  if  he  did  not  find  him- 
self embarrassed  when  his  sentiments,  on  particular  ques- 
tions, came  in  conflict  with  his  wishes  for  the  elevation  of 
a  friend?  Did  he  not  sometimes  find  greiit  difliculty  in 
reconciling  his  preference  for  an  individual  with  some  of 
those  great  principles  which  he  professes?  It  was  not 
very  usual  for  political  adversaries  to  give  advice  to  each 
other,  unless  some  great  political  object  Is  to  be  accom- 
plished by  its  being  followed.  It  might  possibly  be  use- 
ful to  our  opponents,  Mr.  C.  sai<l,  if  we  were  to  start  a 
candidate  for  the  Presidency,  as  advised  by  the  gentleman 
from  Georgia,  for  we  might  then  be  in  the  same  situation, 
and  experiencet  he  same  difficulties,  that  it  is  to  be  appre- 
hended the  gentleman  from  Georgia  does. 

Mr.  FORSYTH  replied,  that  he  could  not  answer  the 
gentleman  from  Maryland,  at  least  in  a  manner  that  would 
be  satisfactory  to  him.  The  only  difference,  in  his  opi- 
nioD,  between  him  and  the  gentleman  wm%  as  to  the  mo- 


tion of  memorials,  may  be  properly  regarded  as  rather  a 
debate  on  the  state  of  the  Union,  than  on  the  mere  topics 
connected  with  these  memorials,  I  trust  I  shall  be  pardon- 
ed if  1  look  a  little  beyond  the  mere  facts,  and  give  some 
of  my  attention  to  the  causes  of  the  disease,  and  to  the 
remedies  by  which  it  may  be  alleviated. 

While,  however,  on  the  threshold  of  this  subject,  and 
before  i  enter  into  it,  I  must  disclaim  all  intentions  of 
treating  this  as  a  party  question.  I  have  heard  it  repeat- 
edly said  it  was  on^  of  that  kind,  and  I  am  afraid  it  is  so 
regarded  by  many.  I  deplore  such  a  state  of  things,  for 
it  is  unfavorable  to  the  investigation  of  trutli.  The  ques- 
tion, too,  involves  considerations  far  above  the  interests 
of  political  aspirants — it  is  of  a  deeper  and  much  more 
serious  character,  it  touches  the  fortunes  and  happiness 
of  millions;  and  the  American  people,  I  am  sure,  will  not 
permit  that  a  matter  of  such  vital  importance  to  their  in- 
terests shall  be  debated  and  adjudged  on  party  grounds. 
If  they  ever  become  impressed  with  the  conviction  that 
it  is  so,  it  will  rouse  to  madness  feelings  now  repressed  by 
a  hope  that  their  sufferings  will  receive  a  dispassionate 
examination,  if,  therefore,  any  thing  which  has  hereto- 
fore transpired  on  this  floor  gives  color  to  the  assertion 
that  this  is  to  be  made  a  party  question,  I  hope  that  the 
future  course  of  our  deliberations  will  show  it  to  be  a 
mistake.  A  gentleman  of  this  body  quoted  to  me  the 
other  day,  in  conversation,  a  remark  of  one  of  the  roost 
sagacious  statesmen  of  Great  Britain,  and,  at  the  same 
time,  one  of  the  strongest  party-men  of  his  day,  that 
*<  Money  was  neither  whig  nor  tory."  So  should  it  be 
here,  neither  Jackson  nor  anti-Jackson.  More  especially 
should  such  a  doctrine  be  repudiated  when  gpreat  public 
distress  exists,  and  when  the  protection  of  the  capital  and 
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industry  of  the  country  depends  on  the  soundness  of  our 
decision. 

Akin  to  this  objection,  which  relates  to  party,  we 
have  been  told  by  the  honorable  Senator  from  Georgia 
that  our  real  cause  of  complaint,  after  all,  was  the  popu- 
larity of  the  President  of  the  United  Stales.  Sir,  I  hare 
not  heard  any  such  complaint  on  this  floor,  but,  if  it  had 
been  made,  I  am  not  sure  that  it  may  not  be  a  grievance 
of  which  we  may  complain.  A  certain  degree  of  popu- 
larity is  required  in  every  President,  in  order  that  he  may 
be  able  to  carry  into  effect  those  measures  which  are  ne- 
cessary for  the  public  weal;  but  an  inordinate  popularity, 
which  stifles  inquiry  and  obscures  a  search  af^er  truth,  is 
justly  to  be  deprecated,  and  when  carried  so  far  as  to 
defeat  legislation  called  for  by  the  people,  it  becomes  a 
serious  matter  for  complaint.  I'he  taunt,  therefore,  of 
the  honorable  member  from  Georgia  might  have  been 
spared,  unless  he  was  prepared  to  show  that  the  acts, 
which  the  popularity  of  the  President  obstructed,  were 
unwise  and  hurtful.  He  has  not  done  so,  and  he  is  not, 
I  presume,  to  be  understood  to  say  that  popularity  in 
itself  is  a  thing  to  be  admired  and  respected.  In  my 
estimation  it  proves  nothing  as  to  the  merits  of  the  pos- 
sessor, if  the  power  it  confers  be  not  used  for  sage  and 
beneficent  purposes. 

But,  sir,  1  go  fartlier;  and  I  say  that,  not  only  may  the 
popularity  of  a  President,  when  urged  in  a  certain  man- 
ner, be  a  just  cause  of  complaint,  but,  in  my  judgment. 
It  is  a  great,  a  very  great  misfoi-tune  for  any  people  to 
ba%'e  at  the  head  of  their  Government  an  extremely  po- 
pular man;  because  it  is  a  necessary  consequence  of  such  a 
popularity,  in  a  free  country,  that  there  exists  no  ade- 
quate check  on  the  errors  of  his  administration.  I  make 
this  observation,  not  merely  in  relation  to  the  present 
President  of  the  United  States;  it  would  be  equally  true, 
and  as  readily  said  by  me  of  any  other  individual  who 
might  fill  the  office,  if  he  exercised  the  same  influence 
the  present  incumbent  does  over  the  public  mind.  It  is 
impossible  that  any  man  can  fill  the  Presidential  chair, 
and  have  to  deal  with  all  the  delicate  and  embarrassing 
questions  which  grow  out  of  the  conflicting  interests  of 
the  different  portions  of  this  vast  republic,  and  not  com- 
mit errors.  The  constitution  and  the  laws  presume  he 
will  fall  into  them.  They  have  aided  him  by  constitution- 
al advisers;  and  they  have  appointed  to  him  constitutional 
checks.  Well,  sir,  how  stands  the  case  with  the  present 
Chief  Magistrate?  I  suppose  it  is  not  offensive  to  say 
that  he  is  but  a  man.  and  that  he  may  have  committed 
errors  since  he  was  elected.  Nay,  that  in  all  the  mat- 
ters which  have  come  before  him,  it  would  be  more  than 
a  miracle  if  he  had  not  committed  many.  And  yet  such 
is  the  effect  of  his  popularity,  that  it  is  generally  believed 
he  has  committed  none.  Whatever  he  has  done  has  been 
right,  and,  had  it  been  otherwise,  I  have  no  doubt  that, 
on  the  same  principle,  the  sound,  staunch  men  of  the  party 
would  also  have  said  it  was  right — ay,  too,  and  would 
have  induced  the  people  to  think  it  was  right.  There  is 
no  action  performed  by  him,  since  he  came  into  fftiwer, 
which  has  not  been  defended — justified — applauded. 
Whenever  "he  has  taken  the  responsibility,"  tlie  people 
huve  followed  in  liis  train,  until  things  have  come  to  such 
a  pass,  that  he  is  spoken  of  as  the  head  of  the  Govern- 
ment of  another  country  is  spoken  of— he  can  do  no 
wrong! 

Do  not  the  facts  belonging  to  the  question  we  are  now 
debating  prove  beyond  doubt  the  truth  of  these  views? 
Is  there  a  man  on  this  floor  who  has  said,  or  will  say,  that 
he  would  have  given  advice  to  the  President  to  remove 
the  deposites?  Is  there  any  one  who  does  not  believe 
that  it  would  have  been  better  to  have  delayed  taking  so 
important  a  step  until  Congress  could  meet?  I  doubt  if 
such  a  man  can  be  found;  at  least  I  have  met  with  no  one, 
since  my  arrival  here,  who  considcri  the  measure,  under 


all  its  circumstances,  correct.  And  yet,  because  it  has 
been  done  by  Andrew  Jackson,  it  is  a  measure  of  wis- 
dom, of  prudence,  and  of  great  public  utility.  The  war 
ciy  of  party  is  raised;  and  virtuous  men,  who,  apart  from 
its  influence,  would  not  hesitate  to  acknowledge  the  er- 
ror, nor  fail  to  correct  it,  are  drawn  by  their  feelings  to 
seek  a  justification  for  it.  That  justification  cannot  be 
found,  for  it  does  not  exist;  but,  in  lieu  of  it,  we  are  call- 
ed upon  here  to  witness,  day  after  day,  the  best  efforts 
which  vigorous  minds  can  make  to  obscure  the  true  ques- 
tion, and  draw  public  attention  from  the  real  point  in  dis- 
pute. Nay,  on  this  floor  the  act  is  lauded — ^it  is  one  of 
Roman  virtue  and  of  Roman  wisdom?  And,  worse  than 
all,  tlie  language  of  reproach  is  restored  to,  and  men  are 
denounced  because  they  call  in  question  its  wisdom  and 
its  justice.  I  leave  it  to  gentlemen  to  reflect  whether 
this  be  a  healthy  state  of  public  feeling.  1  put  it  to  them 
to  consider  if  it  be  consistent  with  public  utility  that  such 
idolatry  should  be  displayed  in  regard  to  any  individual, 
and  whether  it  be  safe  to  habituate  the  people  to  pass  by 
Congress,  and  look  to  the  President  as  the  source  from 
which  all  legislation  should  flow.  If  they  think  so,  why 
then  they  are  right  to  sustain  even  this  act;  but,  if  they 
think  with  me,  that  it  is  better  to  acknowledge  the  Presi- 
dent is  but  a  man,  and  that  he  may  err,  no  fitter  occasion 
can  arise  than  the  present,  to  make  an  oblation  of  party 
feeling  to  the  best  interests  of  the  republic. 

In  giving  to  the  Senate  such  facts  as  have  come  to  my 
knowledge,  touching  the  influence  which  the  late  mea- 
sures of  the  President  and  his  Secretary  have  had  on  the 
money  market  in  our  State,  and  the  price  of  our  staple 

f productions,  sugar  and  cotton,  it  becomes  my  duty  to 
rankly  state  that  I  am  greatly  surprised  that  our  sec- 
tion of  the  republic  should  have  suflered  so  much  as  my 
advices'assure  me  it  has.  The  Senate,  too,  I  am  certain, 
will  share  in  my  surprise,  when  I  state  that  the  nominal 
banking  capital  of  the  city  of  New  Orleans,  independent 
of  that  employed  there  by  the  Bank  of  the  United  States, 
is  twenty-seven  and  a  half  millions  of  dollars;  that,  of  this 
immense  amount,  all  has  been  paid  in,  as  the  phrase  is, 
save  perhaps  three  millions  of  dollars.  The  far  greater 
part  of  this  capital,  I  might  perhaps  say  all,  has  not  been 
formed  by  a  practice,  I  am  told  common  elsewhere,  of  pay- 
ing the  first  instalment  so  as  to  enable  the  bank  to  com- 
mence its  operations,  and  then  borrowing  on  tlie  accom- 
modations the  institution  can  afford,  by  the  circulation  of 
its  paper,  to  j>ay  up  any  further  instalments  which  are 
called  for.  On  the  contrary,  the  capital  of  by  far  the 
greater  portion  of  our  banks  has  been  obtained  from  Eng- 
land and  our  sister  States,  in  consequence  of  the  readi- 
ness, and  I  am  afraid  1  must  add  the  profusion,  with  which 
our  legislatures,  for  several  years  past,  have  pledged  the 
faith  of  the  State  for  the  repayment  of  money  borrowed 
for  such  purposes. 

Looking  on  such  a  state  of  tilings,  sir,  when  I  left  the 
banks  of  the  Mississippi,  about  two  months  ago,  I  did 
think,  and  I  communicated  my  opinion  to  several  of  my 
commercial  friends,  that  the  pecuniary  pressure,  which 
we  understood  was  beginning  to  be  felt  to  the  north  and 
east  of  us,  would  not  reach  Louisiana.  Among  others, 
to  whom,  in  the  interchange  of  opinion,  I  imparted  tliese 
views,  was  a  gentleman  of  great  experience  in  matters  of 
currency,  who  told  me  I  was  mistaken;  that  the  connex- 
ion between  the  g^eat  commercial  cities  of  this  continent 
in  relation  to  money,  was  so  intimate,  and  the  sympathy 
between  them  so  strong,  that  a  severe  blow  dealt  to  any 
one  of  them  could  not  fail,  sooner  or  later,  to  reach  all 
the  rest.  Sir,  keeping  my  eye  on  the  value  of  our  pro- 
ducts, and  the  enormous  amount  of  our  banking  capital, 
I  doubted  the  correctness  of  this  opinion;  but  the  event 
has  shown  the  difference  between  the  experience  of  a 
practical  man,  whose  life  has  been  devoted  to  pursuiu 
connected  with  the  subject  under  coDsidcr»tioD,  and  my 
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crude,  theoretical  notions.  It  has  proved  that  I  was  wrong 
and  that  he  was  right;  and  that  the  shock  given  to  the 
money  market,  at  New  York  and  Philadelphia,  has  been 
carried  to  New  Orleans,  in  obedience  to  laws  as  invaria- 
ble in  tlieir  operations  as  those  whicli  move  and  control 
the  physical  world. 

I  have  received  several  letters  from  the  cUy  of  New 
Orleans,  of  recent  date,  from  men  extensively  engaged  in 
business,  well  acquainted  with  the  state  of  the  money 
market  there,  and  themselves  as  little  exposed  to  the  dan- 
ger of  wanting  this  necessary  article  at  the  present  crisis, 
as  any  persons  within  the  range  of  my  acquaintance.  I 
will  not  commonplace  to  you,  sir,  on  their  respectability, 
and  love  of  truth.  It  is  enough  for  me  to  say  that  they 
are  merchants  of  the  first  respectability  among  the  mer- 
chants of  New  Orleans — a  bedy  of  men,  who,  on  the  credit 
of  an  experience  acquired  during  fourteen  years  spent  in 
judging  them  and  their  transactions,!  take  on  me  to  say,  are 
excelled  by  no  others  on  earth  of  similar  pursuits, — in  en- 
terprise,— commercial  knowledge, — a  clearsighted  view 
of  their  interest, — and  a  wise  integrity  which  enables 
them  to  know  that  their  own  prosperity  is,  in  the  end, 
best  promoted  by  doing  justice  to  others.  They  write 
me  under  date  from  the  15th  of  January  to  the  1st  of 
February,  that  paper  which,  when  I  left  the  city,  was  dis- 
counted at  rates  varying  from  eight  to  ten  per  cent., 
could  only  be  cashed,  at  the  time  they  wrote,  at  fifteen 
or  twenty  per  cent.  They  take  the  liberty,  also,  sir,  to 
express  their  opinions  as  to  the  cause  of  the  unexpected 
change  which  has  come  over  them  and  the  country;  bul  I 
shall  not  trouble  you  with  their  speculations,  vMch  as 
they  are  entitled  to  respect.  The  cause  of  the  suffering 
which  now  pervades  society,  presents  grounds  which  is 
debatable.  But,  although  it  is  somewhat  difficult  to  say 
what  has  occasioned  the  present  pressure  in  the  money 
market,  it  is  quite  easy  to  Kiy  that  one  thing  has  not  produc- 
ed it  in  New  Orleans, 

Sir,  I  feel  authorized  to  declare  that  the  present  scar- 
city of  money  in  that  city  is  not  owing  to  the  branch  of 
the  United  States  Bank  established  there.  And,  as  some 
erroneous  impressions  have  been  conveyed  to  the  Senate 
on  this  matter,  I  seize  on  the  present  occasion  to  correct 
them.  Some  time  afler  I  had  the  honor  to  take  my  seat 
here,  the  honorable  Senator  from  Missouri  (Mr.  BxirroH) 
read  to  this  body  a  letter  received  by  him  from  a  highly 
respectable  source  in  our  city,  wherein  the  pressure  was 
attributed  to  the  conduct  of  the  branch  bank,  acting  un- 
der the  orders  of  the  parent  institution  at  Philadelphia. 
Sir,  I  do  not  disguise  from  you  that  this  intelligence 
greatly  surprised  me,  and  I  did  think  it  especially  strange 
that,  if  such  was  the  fact,  myself  and  my  colleague  were 
to  learn  it  for  the  first  time  on  this  floor,  from  the  Sena- 
tor of  another  State.  Sir,  I  immediately  set  to  work, 
with  the  diligence  of  a  man  in  search  of  truth,  and  I  went 
to  the  fountain  head  to  obtain  information.  I  have  pro- 
cured it,  and  I  learn  from  what  I  get  there,  as  well  as 
from  other  sources,  that  no  blame  whatever  is  attributa- 
ble either  to  the  mother  bank  or  its  branch  in  New  Or- 
leans. The  statement  of  the  letter-writer  alluded  to, 
that  orders  had  been  sent  from  Philadelphia  to  New  Or- 
leans, prohibiting  the  purchase  of  drafls  on  the  Western 
country,  was  entirely  gratuitous.  No  such  orders  were 
sent.  Necessity,  indeed,  produced  by  tlie  removal  of  tlie 
(leposites,  and  the  threatening  attitude  assumed  by  the 
Executive,  prevented  the  purchase  of  western  exchange 
to  the  same  amount  as  formerly,  and  compelled  the  bank 
to  concentrate  its  funds  in  the  principal  Atlantic  cities, 
where  the  larger  portion  of  money  derived  from  duties 
was  to  be  collected  and  placed  in  the  pet  banks,  and 
where,  of  course,  the  heaviest  demands  would  be  made 
on  thai  of  the  United  States.  But  the  conduct  of  the 
branch  located  in  our  city  has,  under  the  peculiar  circum 
stances  in  which  it  was  unexpectedly  placed,  been  liberal 
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in  a  high  degree.  A  short  statement  of  their  business 
within  the  last  four  months  will  prove  this.  On  the  4th 
November,  1833,  their  notes  and  exchange,  under  dis- 
counts, were  $6,110,577  57,  and  their  public  deposites 
at  that  time,  were  $596,929  06.  On  the  3d  of  the  next 
month  their  balances  exhibited  the  same  relative  propor- 
tions. But  on  the  3d  of  February,  their  notes  under  dis- 
count and  exchange  had  increased  to  $8,759,518  45,  and 
their  deposites  were  $150,116  25;  so  that  in  ninety  days 
preceding  the  3d  of  February,  the  Govemment  had  de- 
prived the  bank,  as  far  as  it  could,  of  all  means  of  ac- 
commodating the  trade  of  our  city;  it  had  withdrawn  four 
hundred  and  forty-six  thousand  dollars  of  the  deposites, 
which  was  nearly  the  whole,  and  during  the  same  time 
the  bank  had  extended  its  accommodations  to  the  public 
to  the  amount  of  two  million  six  hundred  and  forty  eight 
thousand  nine  hundred  and  forty  dollars  beyond  the  sum 
lent  out  on  the  3d  of  November?  and  yet  the  conduct  of 
the  bank,  it  is  said,  during  this  period,  has  been  the  cause 
of  the  pressure  on  the  money  market  in  New  Orleans! 
Oh,  fy!  Sir,  the  charge  has  just  as  much  foundation 
against  the  bank  in  New  Orleans  as  against  the  mother 
bank  and  its  branches  in  other  cities  of  the  Union.  When- 
ever we  f^  into  particulars,  and  can  get  its  enemies  and 
accusers  to  descend  from  empty  generalities,  and  investi- 
gate facts,  the  utter  want  of  all  foundation  for  their  ac- 
cusatioffs  instantly  appears. 

While  on  thissubject  of  the  bank  in  our  city,  and  its 
accommodations,  I  cannot  help  lamenting  the  deplorable 
inconvenience  to  which  the  merchants  of  New  Orleans, 
and  the  whole  commerce  of  the  Western  States,  will  be 
exposed,  by  the  breaking  up  of  an  instihtion  which  has 
so  much  facilitated  the  operations  of  trade,  by  the  pur- 
chase of  internal  bills  of  exchange.  The  Senate,  I  am 
sure,  are  not  aware  to  what  extent  its  usefulness  has 
been  carried.  Through  all  the  States  to  the  West,  and 
particularly  those  of  the  Southwest,  a  large  proportion 
of  the  planters  and  farmers  require  advances  in  their 
crops,  before  they  can  be  got  ready  for  market.  The 
merchants  in  those  regions  nave  not  the  means  of  mak- 
ing their  advances,  if  unwded  by  a  bank  similar  to  that 
of  the  United  States.  But,  for  years  back,  the  funds 
have  been  supplied  by  that  institution  for  this  purpose. 
Commercial  houses,  all  through  the  Western  States,  hav- 
ing credit,  and  doing  business  with  those  of  our  city,  have 
drawn  late  in  the  summer,  or  early  in  the  autumn,  bills  of 
exchange  on  New  Orleans,  and  sold  them  to  the  branch- 
es established  in  their  respective  States.  With  the  money 
drawn  from  this  source,  the  planter  and  the  farmer  have 
been  supplied,  and  the  extent  and  value  of  this  accom- 
modation can  only  be  judged  of  by  those  who  are  ac- 
quainted with  the  habits  and  wants  of  the  planting  portion 
of  the  community.  Its  utility,  however,  did  not  stop 
here.  A  few  months  run  round,  the  crops  arc  gathered, 
delivered  to  the  merchant,  and  transmitted  to  New  Or- 
leans for  sale.  There  then  happens  what  might  be  ex- 
pected in  all  cases  where  considerations  of  personal  ad- 
vantage enter  into  the  calculations  we  make  of  the  future. 
It  is  found  that  the  planter  has  estimated  too  largely  his 
crop;  he  falls  in  debt  to  his  merchant,  and  he  in  return 
has  a  balance  against  him  in  the  city  where  the  produce 
was  sold.  The  bank  steps  in  again,  and  purchases  from 
the  factor  in  New  Orleans,  a  draft  on  the  house  in  the 
Western  country,  and  in  that  way  enables  the  produce  of 
a  second  crop  to  be  got  to  market  before  payment  is  re- 
ally demanded.  What  I  now  state,  has  been  every  year's 
transactions  for  several  years  back;  and  I  confess  I  see 
no  means  of  supplying  such  an  accommodation  through 
State  banks.  Indeed,  in  the  matter  of  exchange,  and 
all  other  matters  connected  with  the  whole  trade  of  the 
Western  country,  the  advantages  conferred  by  the  insti- 
tution which  it  is  now  wantonly  attempted  to  destroy, 
I  have  been  immense.    I  declare,  solemnly,  that  as  much 
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to  it,  as  to  any  other  cause,  do  I  attribute  the  develop- 
ment of  the  resources  of  the^ Western  country.  Without 
it,  the  deliffhtfol  results  of  industry,  stimulated  by  capital, 
would  not  have  shown  themselves  in  the  subdued  forests, 
cultivated  fields,  and  growings  cities  of  the  West;  nor 
would  crowds  of  steamboats  have  now  covered  her  waters. 

I  have  stated,  sir,  that  I  did  not  believe  the  State  banks 
could  supply  the  vacuum  which  would  be  created  by  the 
withdrawal  of  the  caoital.  I  go  further,  and  say,  that, 
were  that  capital  diviaed  amongthem,  I  do  not  think  they 
could  wield  it  to  the  .same  advantage  for  the  community, 
more  especially  in  this  matter  of  exchange.  Confidence 
can  never  exist  between  independent  institutions  to  such 
a  degree  as  to  enable  them  to  carry  on  the  purchase  of 
bills  of  exchange  to  tlie  same  extent  as  one  institution, 
possessed  of  the  capital  of  all,  can,  through  her  respec- 
tive branches.  As  soon,  too,  as  the  great  regulator  and 
controller  of  the  State  institutions,  the  Bank  of  the  Unit- 
ed States,  is  withdrawn,  the  same  scenes  will  be  rapidly 
presented  to  our  eyes  as  met  them  after  the  destruction 
of  the  first  national  bank.  The  respective  States  will 
auement  the  number  of  local  institutions.  Competition, 
and  the  desire  to  make  large  dividends,  will  stimulate 
them  all  to  issue  as  much  paper  as  they  can.  It  will,  of 
course,  inevitably  depreciate  in  value.  Mutual  distrust 
will  take  place.  They  will  fear  to  credit  each  other; 
and  finally  it  will  be  impossible  to  transfer  money  from 
one  part  of  the  Union  to  the  other,  without  great  incon- 
venience and  expense. 

I  pass,  sir,  from  the  considerations  which  g^ow  out  of 
the  condition  of  the  money-market  in  Louisiana,  to  the 
situation  of  the  planters  under  the  late  derangement  in 
our  currency.  The  Senators  from  Mississippi  and  South 
Carolina  [Messrs.  Poindexteb  and  Pbsston]  stated,  in 
an  early  part  of  this  session,  that  the  price  of  cotton  in 
the  Southern  States  was  not  within  two  or  three  cents  of 
the  price  which  it  should  bring  in  reference  to  its  value  at 
the  port  of  Liverpool, and  they  argued,  and,  as  I  thought, 
very  satisfactorily,  that  such  a  difference  could  alone  pro- 
ceed from  a  want  of  money  in  the  United  States.  This 
position  has  been  assailed  by  the  Senator  from  Georgia, 
[Mr.Kiso,]  who  addressed  this  body  a  few  days  since  for 
the  first  time,and  with  a  clearness  which  I  am  much  more 
capable  of  admiring  than  of  imitating.  He  considered 
the  idea  as  wholly  fallacious,  that,  if  cotton  was  below  its 
real  value,  money  would  instantly  seek  it  as  a  profitable 
investment,  and  that  the  competition  thus  procured  for  it 
would  raise  the  article  to  its  true  price.  Sir,  I  differ  in 
opinion  with  the  honorable  Senator.  As  a  general  rule^ 
there  can  be  no  doubt  that  low  prices  invite  purchasers, 
and  tliat  the  number  who  seek  to  profit  by  such  a  state  of 
things  soon  raises  the  objects  offered  for  sale  to  their  true 
value.  And  this  is  a  consequence  of  a  universal  law,  by 
.  -jivhich  money,  like  the  fluids,  has  a  tendency  to  find  its 
level.  But  tlie  honorable  Senator  overlooked  the  fact 
that  it  takes  money  some  time  to  find  the  level.  The 
State  of  Louisiana  bears  very  full  testimoney  to  the  truth 
of  this  position.  For  the  last  twenty  years  and  upwards, 
we  have  been  paying  interest  at  the  rate  of  ten  per  cent, 
per  annum,  while,  in  the  Northern  States,  money,  during 
the  same  time,  was  not  worth  more  than  five  or  six  per 
cent.  Many  causes  check  and  prevent  the  operation  of 
the  law  alluded  to.  It  is  not  necessary  to  go  into  them. 
The  fact  is  indisputable.  And  the  argument  of  the  hon- 
orable Senator  by  no  means  affects  the  correctness  of  the 
assertion,  that  cotton  may  be  of  less  value  here  than  it 
should  be,  when  compared  with  the  price  at  the  place  of 
consumption.*  I  am  free  indeed  to  admit  that  such  a  state 
of  things  cannot  be  of  long  duration,  and  that  very  soon 
if  indeed  the  market  has  not  already  come  to  that  state, 
prices  must  be  at  their  true  proportion.  But  in  the  mean 
time  great  mischief  is  done.  The  planter  in  many,  I  am 
afraid  too  many,  instances  has  not  been  able  to  wait  this 


change  in  price.  He  has  been  compelled  to  sell,  and  the 
difference  m  value  has  become  profit  to  the  rich  capitalist. 
The  agriculturist,  as  usual,  has  been  the  victim.  This 
loss,  it  is  clear,is  solely  due  to  the  unwise  and  unfortunate 
act  of  the  Secretary, removing  the  deposites^and  thereby 
deranging  the  currency  of  the  country. 

But  whether  correct  or  not  in  these  remarks,  I  appre- 
hend there  will  be  little  controversy  in  relation  to  tiiose  I 
nuiy  make  on  the  other  grand  staple  of  our  State — sugar. 
It  is  known  to  the  Senate  that  the  cane  from  which  the 
article  is  manufactured  is  the  production  of  the  tropical 
regions,  and  that  it  is  with  much  difficulty,  and  great  ha- 
zard of  loss,  that  its  cultivation  is  pursued  in  the  most  fa- 
vored portions  of  the  United  States.  The  last  season  we 
were  visited  by  a  frost,  unexampled  for  its  severity  at  so 
early  a  period  of  the  autumn.  From  this  and  other  causes 
which  need  not  be  enumerated,  the  crop  of  sugar  was  re- 
duced to  a  little  more  than  half  what  would  have  been  the 
result  in  a  favorable  vear.  Disastrous-as  this  blow  was, 
falling  af^er  two  previous  jrears  of  bad  crops,  we  had  a 
consolation  in  the  news  which  flowed  in  upon  us  from  all 
quarters,  that  the  price  would  be  high.  We  learned  that 
tne  quantity  produced  in  the  West  Indies  was  much  less 
than  usual,  and  that  the  market  to  the  North  was  never 
known  more  completely  bare  of  the  article  than  it  was  at 
the  beginning  of  the  present  winter.  And  yet,  sir,  what 
is  now  the  fact,  as  it  relates  to  prices  under  tlie  operation 
of  the  late  Executive  measures?  Why,  this:  that  with  a 
foreign  supply,  less  than  has  been  known  for  years*,  with 
a  domestic  production  not  adequate  to  meet  the  demands 
of  the  market  in  an  ordinary  year,  we  eannot  sell.  My 
merchants  write  me,  that,  such  b  the  depression  of  the 
money  market,  they  cannot  dispose  of  a  quantity  of  sugar 
as  formerly;  that  the  grocers  who>  in  other  tiroes,  pur- 
chased forty  or  fif)y  hogsheads  at  once,now  content  them- 
selves with  five  or  six;  that  the  consumption  was  dimin- 
ished, and  likely  to  be  still  further  diminished,  as  the 
working  classes  were  thrown  out  of  employment,  and 
their  comforts  abridged.  And,  sir,  when  they  do  sell  a 
few  hogsheads,  they  accompany  the  account  with  a  de- 
claration that,  were  it  not  for  the  deranged  state  of  the 
currency,  the  article  would  bring  a  cent  to  a  cent  and  a 
half  per  pound  more  than  it  is  now  selling  for.  The  cor- 
rectness of  this  statement  I  cannot  doubt,  for  I  see  the 
same  effect,  or  nearly  the  same,  produced  on  all  commo- 
dities. So  that  the  Louisiana  planter  this  year  must  pay 
a  tax  of  from  ten  to  fifteen  dollars  on  each  hogshead  of 
sugar,  in  order  that  an  experiment  may  be  made  by  the 
Secretary  of  the  Treasury.  It  is  really  difficult  for  one, 
thus  contemplating  the  injury  wantonly  and  unnecessarily 
inflicted  on  the  people  he  represents,  to  measure  his  ex- 
pressions of  disapprobation,so  as  to  render  them  befitting 
the  calmness  and  the  dignity  of  this  high  assembly.  Had 
this  misfortune  fallen  on  the  conntiy  by  the  act  of  God» 
or  by  foreign  war,  or  by  any  tiling  else  that  was  inevita- 
ble, the  people  of  Louisiana  would  have  met  it  with  the 
same  energy  they  onoe  exhibited,  when,  under  the  gal- 
lant auspices  of  the  individual  now  at  the  head  of  the  Go- 
vernment, they  rushed  to  battle,  and  aided  him  to  drive 
the  enemy  from  their  shores.  But  to  see  their  prosperity 
interrupted,  and  the  fruits  of  their  labor  diminished  in 
value,  without  any  adequate  cause  for  the  infliction  of  the 
injury,  is  too  much  for  human  patience. 

And,  sir,  I  feel  the  difficulty  of  treating  the  subject 
calmly  greatly  increased,when  I  hear  it  said  on  tliis  floor, 
to  weaken  the  influence  which  the  cry  of  suflTerin^  from 
the  people  must  have  on  our  measures,  that  the  distress 
is  but  temporary,  and  that  the  accounts  of  it  are  exagge- 
rated from  motives  of  political  opposition,  and  for  poli- 
tical effect.  It  is  no  doubt  true,  sir,  the  distress  is  but 
temporary;  that  is,  there  will  be  an  end  to  it  some  time; 
but  what  consolation  that  reflection  can  bring,  when  its 
effects  are  permanent,  I  am  at  a  loss  to  conjecture.    It  is 
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a  poor  comfort,  it  is  worse.  It  is  cruel  mockery  to  the 
trader,  merchant,  or  manufacturer,  who  is  made  bank- 
rupt by  Government  experiments,  to  be  told  that  he  should 
not  be  distressed;  for  that,  although  he  is  ruined  in  credit 
and  hopes  for  the  rest  of  his  life,  tne  republic  will  survive 
the  disaster,  and  flourish  again.  Still  less  do  such  obser- 
vations give  consolation  to  the  artificer,  or  laborer,  who 
is  thrown  out  of  employment,  deprived  of  the  means  of 
earning  his  daily  food  and  that  of  his  family,  and  compel- 
led to  ask  from  charity  what  he  formerly  obtained  from 
industrpr.  And  as  to  political  opposition  causing  these 
memorials  to  pour  in  upon  us,  day  afler  day,  in  such  num- 
bers as  to  deprive  us  of  the  time  necessary  for  the  ordi- 
Tiary  duties  of  legislation,  I  apprehend  it  is  a  great  mis- 
f  ike  to  suppose  they  spring  from  any  such  source.  That 
j'OlItical  feeling  may  mingle  with  tliem  in  some  degree, 
IS  perliaps  true;  but  that  it  is  the  cause  of  them,  I  utterly 
deny.  To  imagine  so,  is  to  take  the  curl  produced  on 
file  surface  of  the  sea  by  the  wind,  as  an  indication  of  its 
Movement,  while  it  is  the  tide,  by  an  irresistible  impulse, 

'ffich  carries  the  ocean  to  its  limits.  No,  sir,  political 
<it::appointment,  nor  the  desire  of  political  effect,  never 
could  have  thus  lieaved  up  the  elements  of  society,  and 
thrown  them  before  us,  praying  for  a  hearing,  and  sup- 
plicating for  redress.  Political  feeling  can  do  much;  it 
sometimes  deceives  the  head,  and  of\en  influences  the 
heart,  hut  it  has  little  effect  on  the  pocket;  and  when 
men  find  their  purses  emptied  by  State  empirics,  you  may 
confide  in  the  perfect  sincerity  of  their  complaints,  and 
you  have  no  occasion  to  look  beyond  that  state  of  things 
lor  the  motives  which  urge  them  to  present  their  grievan- 
ces to  your  consideration. 

Having  now,  sir,  accomplished  the  main  object  I  had  in 
obtaining  the  floor,  I  might,  perhaps  with  propriety, 
close  my  remarks.  Out  as,  in  the  present  condition  of 
our  affairs,  the  opinions  of  every  man  who  has  a  share 
in  the  national  councils  is  of  importance,  though  his  place 
there  may  be  the  only  circumstance  which  makes  them 
so,  I  think  it  proper  to  state' some  conclusions  I  have 
formed  on  the  matters  which  now  agitate  the  country. 
A.nd  first,  then,  sir,  as  to  the  cause  of  the  present  em- 
barrassment My  convictions  are  very  decided,  that  it 
is  due  to  the  removal  of  the  depositcs  from  the  Bank  of 
the  United  States.  It  seems  to  have  puzzled  gentlemen 
oil  this  floor,  and  elsewhere,  how  the  change  of  a  sum 
of  money  from  one  banking-house  to  another  could  oc- 
casion any  distress  to  the  public.  I  do  not  know  that  1 
am  correct  in  my  views  of  the  matter,  but  it  does  not 
seem  to  be  very  diHlcult  to  explain  the  modiu  operandi. 
Credit  rests  entirely  on  the  opinion  entertained  of  safe- 
ty. And  that  opinion  once  shaken,  whether  on  good 
grounds  or  bad,  all  the  evils  which  grow  out  of  panic  flow 
in  upon  society  nearly  as  rapidly  as  if  the  danger  was 
real.  It  is  clear  to  me  at  least,  that,  had  the  conduct  of 
the  United  States  Bank  been  what  it  might,  a  momentary 
pressure  must  have  existed  in  the  money  market,  and 
that,  if  that  pressure  produced  general  alarm,  it  was  a 
consequence  that  the  pressure  should  continue  much 
longer  than  the  original  cause  subsisted.  When  tlie 
State  banks,  and  the  mercantile  and  trading  portion  of 
the  people,  saw  such  an  unexpected  and  heavy  blow 
dealt  by  the  President  of  the  United  States  against  the 
national  bank,  it  was  impossiblethey  should  not  be  alarm- 
ed, for  they  could  neither  tell  how  it  would  affect  the 
bank,  or  how  that  institution,  on  being  so  struck,  would 
feel  compelled  to  act  during  the  unexpired  term  of  its 
charter.  The  Secretary  of  the  Treasury  declared  that 
it  was  high  time  it  should  begin  to  curtail  its  discounts, 
and  commence  the  settlement  of  its  afl'airs.  And  the 
subordinate  agents  boasted  that  they  had  the  institution 
under  their  feet.  Such  a  state  of  things  immediately 
filled  all  the  local  institutions,  and  all  men  of  prudence, 
with  the  fear  of  an  approaching  storm.    That  fear  in  it- 


self was  sufficient  to  produce  the  evil  that  was  dreaded; 
for  it  made  men  distrustful  of  one  another.  That  dis- 
trust showed  itself  in  diminished  discounts  in  the  Stote 
banks,  fewer  sales  than  usual,  and  more  caution  in  giving 
endorsements.  The  usual  consequences  have  followed 
such  a  state  of  things.  The  feeble  in  wealth  and  credit 
have  sunk  first,  and  their  misfortunes  have  caused  more 
to  be  apprehended.  Banks,  private  citizens,  and  all 
who  have  capital,  become  more  and  more  alarmed  every 
day,  and  the  evil  keeps  augmenting.  When  such  a  state 
of  things  occurs,  it  is  a  necessary  consequence  that  the 
evil  must  progress,  unless  the  banks  can  come  to  the  re- 
lief of  the  community,  by  an  accommodation  beyond  that 
given  before  the  alarm  began.  It  is  thej;  who  must  set 
the  example  in  restoring  confidence.  Private  capitalists 
will  follow,  but  not  lead  in  such  a  measure.  There  was 
a  time  when  the  national  bank,  from  its  great  resources, 
and  its  connexion  with  the  Government,  had  in  some  mea- 
sure the  responsibility  of  preventing,  if  possible,  such  a 
panic,  and  of  relieving  it,  if  it  did  occur.  -  But  that  duty 
and  that  power  have  both  ceased,  and  there  is  no  pros- 
pect of  the  country  being  relieved.  The  distress  must 
increase,  so  soon  as  the  curtailments  of  the  Bank  of  the 
United  States  commence?  and  the  Secretary  of  the  Trea- 
sury has  told  the  Bank  that  this  curtailment  has  been 
delayed  too  long,  and  that  it  is  necessary  to  the  best  in- 
terests of  society  it  should  have  commenced  ere  fhis, 
in  order  that  the  State  bank  paper  might  come  gradu- 
ally into  use. 

Never,  in  my  judgment,  was  a  more  unwise  measure 
resorted  to  in  any  country  than  that  of  removing  the  de- 
posites.  Time,  which  enters  more  or  less  into  the  con- 
siderations on  which  the  pl-opriety  or  fitness  of  all  mea- 
sures depends,  was  wholly  >  disregarded.  Any  man, 
whether  statesman  or  not,  could  have  seen  that  it  was  an 
unpropitious  moment;  that  there  was  so  much  trade, 
there  mieht  almost  be  said  to  be  over-trading;  and  that 
credit,  through  the  whole  extent  of  the  country,  was 
pushed  to  its  utmost  extent.  Senators  sajr,  indeed,  that 
had  the  deposites  been  removed  at  any  time,  the  same 
evil  consequences  would  have  followed.  I  enter,  sir,  my 
utter  dissent  to  such  a  proposition.  Had  it  been  deferred 
until  the  termination  of  the  charter,  as  was  the  case  with 
the  old  United  States  Bank,  men  would  have  had  time  to 
regulate  their  engagements  to  meet  the  change.  Pore- 
seeing  that  when  the  bank  closed  its  affairs,  a  shock 
would  be  given  to  the  monetary  system,  preparations 
would  have  been  made  to  meet  it.  The  Statea  banks, 
too,  would  have  been  more  able  to  give  relief,  because 
the  large  capital  of  the  national  bank  would,  at  that  time, 
be  ready  to  flow  into  other  channels.  But  now,  with  a 
fatuity  of  which  there  is  no  example,  we  have  given  a 
shock  |to  credit  and  confidence,  when  for  two  years 
to  come,  and  more,  the  capital  of  the  Bank  of  the 
United  States,  or  the  larger  proportion  of  it,  will  be 
withdrawn  from  circulation,  while  that  institution  is  wind- 
ing up  its  affairs.  We  have  done  so,  sir,  without  having 
any  substitute  prepared,  in  place  of  the  capital  thus  ta- 
ken out.  The  State  banks,  it  is  clear,  cannot  furnish  it. 
They  complain  of  pressure  now,  when  there  has  occurred 
nothing  to  occasion  it,  save  the  want  of  confidence.  What 
their  situation  will  be  when  the  United  SUtes  Bank  com- 
mences its  curtailments,  need  not  be  said.  The  pressure 
on  them  will  augment,  and,  with  it,  their  incapacity  to 
afford  any  relief.  Sir,  I  see  no  end  to  this  confusion  and 
distress,  unless  the  people  of  the  United  States  speak  a 
language  to  their  rulers  that  cannot  be  disregarded. 

1  hold,  then,  sir,  that  the  removal  of  the  deposites  was 
a  sufficient  cause  to  produce  the  present  calamitous  state 
uf  our  affairs.  If  it  was  not,  1  call  on  honorable  Sena- 
tors to  say  what  does  occasion  it?  We  have  been  told  it 
is  caused  by  the  Bank  of  the  United  States:  but  if  it  is, 
gentlemen  can  surely  show  how  the  bank  has  caused  it. 
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This  is  an  interrogntory  which  has  been  put  again  and  I  distressing  pressure  on  the  communit>\"    This  question 
again  on  this  floor:  and  to  which  no  answer  has  been  giv-ihe  answers  himself  in  the  next  sentence,  by  declaring  his 


en,  save  that  the  bank  is  very  powerful,  very  corruptj 
and  is  using  all  its  means  to  oppress  the  public,  and  force 
a  re-charter  from  Congress.     These  are  just  as  easily 
said,  as  any  other  similar  number  of  English  words i  and, 
without  proof  in  support  of  them,  they  are  of  no  more  as- 
sistance m  deciding  the  question,  than  the  same  number  of 
words  on  any  other  subject  would  be.  The  bank,  however, 
does  not  rest  her  defence  on  the  want  of  proof  on  the 
part  of  her  accusers.     She  shows  beyond  doubt,  on  the 
most  irrefragable  evidence,  that  it  is  not  owing  to  her  ac- 
tion.    The  official  returns  establish  that  the  curtailment 
of  her  discounts  has  not  exceeded  the  sum  of  money 
withdrawn  by  the  Government  from  her  vaults.     The 
clamor  against  her,  then,  is  without  any  foundation.     A 
new  version  has  indeed  been  given  to  the  complaint  against 
the  bflink,  by  an  honorable  Senator  from  Maine,  [Mr.  Sbxp- 
iiT.J     According  to  him,  the  bank  might  relieve  the 
public  distress,  \i  it  would  only  issue  about  fifteen  millions 
of  bank  notes.     This  is  a  very  compendious  way  of  set- 
tling the  question.     But  has  the  honorable  Senator  any 
information  which  enables  him  to  say  that  the  bank  could 
issue  such  a  sum  safely?    Nay,  that  it  could  issue  one  mil- 
lion more,  at  the  present  crisis,  than  it  has  now  in  circu- 
lation?   If  he  has,  it  is  a  knowledge  not  possessed  by  me, 
nor  do  I  believe  by  any  other  member  of  this  body.    The 
recommendation  of  the  Senator  from  Maine,  however, 
forms  a  curious  contrast  with  the  mandates  of  the  Secre- 
tary of  the  Treasury  last  October.     According  to  the  Se- 
nator, the  bank  should  extend  its  discounts  at  the  present 
time;     According  to  the  Secretary,  it  should  not  have 
delayed  their  curtailment  beyond  the  1st  of  October  last. 
According  to  the  Senator,  it  is  an  evil  that  there  is  not 
more  United  States  Bank  paper  in  circulation.    Accord- 
ing to  the  Secretary,  there  was  too  much  of  it  out  three 
months  ago,  and  it  was  then  absolutely  necessary  for  the 
bank  to  call  it  in.     Sir,  it  is  not  uninstructive  to  recur  to 
the  language  used  by  that  high  functionary  some  months 
ago.     it  will  serve,  I  trust,  as  a  warning,  hereafter,  for 
men  not  to  tamper  with  the  currency  of  the  country.     In 
his  letter  of  the  3d  of  December,  transmitting  a  report 
on  the  removal  of  the  public  deposites,  he  says,    «*  The 
State  banks  can,  1  have  no  doubt,  furnish  a  general  cir- 
culating medium  quite  as  uniform  in  value  as  that  which 
has  been  furnished  by  the  Bank  of  the  United  States — 
perhaps  more."    He  continues:  **  But  a  currency  found- 
ed on  the  notes  of  State  banks,  could  not  be  suddenly 
substituted  for  that  heretofore  furnished  by  the  Bank  of 
the  United  States,  and  take  the  place  of  it,  at  the  same 
moment,  in  every  part  of  the  Union."    He  further  adds, 
that  •«  by  the  monthly  statement  of  the  bank  of  the  2d 
September  last,  the  notes  of  the  bank  and  its  branches, 
then  in  circulation,  amounted  to  $18,413,'287  07,  and  that 
this  immense  amount  must  all  be  withdrawn  from  circula- 
tion when  the  charter  expires."    Having  got  these  ideas 
well  fixed  in  his  mind,  viz.  that  the  notes  of  the  State 
banks  would  furnish  a  good,  and  perhaps  better  curren- 
cy than  the  United  States  Bank  notes,  that  there  were  a 
great  quantity  of  the  latter  in  circulation,  and  that  they 
must  be  withdrawn,  the  Secretary  discovers  that  the  notes 
of  the  Bank  of  the  United  States  are  about  to  depreciate, 
and  that  it  is  important — mark  his  words — "that  they 
should  be  all  taken  out  of  circuhtion  before  they  depre- 
ciate in  the  hands  of  the  individuals  who  hold  them." 
This  alarming  conclusion  being  reached,  it  was  necessa- 
ry to  set  to  work  immediately  to  avert  such  disastrous 
consequences  from  the  community;  and,  accordingly,  this 
officer,  in  the  report  already  quoted  from,  asks  <*how 
long  it  will  require,  for  the  ordinary  operations  of  com- 
merce, and  the  reduction  of  discounts  by  the  bank,  to 
withdraw  the  amount  of  circulation  before  mentioned, 
without  giving  a  shock  to  the  currency,  or  producing  a 


conviction  "that  the  time  which  remained  for  the  char- 
ter to  run,  after  the  1st  October,  (the  day  on  which  the 
removal  of  the  deposites  took  place,)  was  not  more  than 
was  proper  to  accomplish  the  object  with  safety  to  the 
community."  Now,  sir,  I  admit  that  the  bank  has  not 
followed  these  instructions;  that  she  did  not  begin  to  cur- 
tail her  discounts  on  the  1st  of  October;  and  that,  in  this 
respect,  if  the  opinions  of  the  Executive  were  wise  and 
salutary,  the  institution  has  been  in  fault.  But  if,  in- 
stead of  disobeying  these  instructions,  the  bank  bad  fol- 
lowed them,  what  would  have  been  the  consequence? 
My  honorable  friend  from  Kentucky,  [Mr.  CL-iT,J  with 
his  usual  clearness,  showed,  the  other  day,  that  if  the 
bank,  between  this  and  the  termination  of  her  charter, 
withdraws  all  the  notes  from  circulation,  and  collects  her 
debts,  she  must  call  in  about  two  millions  each  month 
from  the  community;  for  the  amount  she  has  to  collect  is 
fifty-five  millions,  and  the  time  little  more  than  twenty -fout 
months.  Now  sir,  if,  in  obedience  to  the  mandate  of  ti)^ 
Secretary,  the  bank  had  commenced,  on  the  1st  of  Octo- 
ber last,  the  gradual  curtailment  of  which  he  speaks,  and 
diminished  her  discounts  two  millions  a  month  since  that 
time,  she  would  have,  by  the  1st  of  March,  withdrawn 
from  circulation  ten  millions  of  dollars. 

If  she  had,  I  ask  if  there  is  any  man  here  who  can  look 
steadily  on  Uie  frightful  consequences  which  must  have 
ensued?  If  the  commercial  world  is  now  agonized  by  a 
mere  derangement  of  the  currency,  in  what  situation 
would  it  be  placed,  if  to  that  derangement  there  were  add- 
ed, at  this  moment,  the  effects  of  withdrawing  so  large  s 
sum  from  circulation?  Ruin,  in  its  worst  form,  must  have 
fallen  on  the  larger  portion  of  the  commercial  and  manu^t 
facturing  interest  of  the  countr}%  unless,  indeed,  the  State 
banks  had  suspended  specie  payments.  The  bank  of  the 
United  States,  sir,  in  my  opinion,  has  won  a  strong  title 
to  the  confidence  of  the  people  by  her  conduct.  She 
saw  the  crisis  that  was  approaching—she  knew  the  pres- 
sure would  be  great;  and  that,  keeping  strictly  within  the 
Executive  injunction  conveyed  to  her,  she  could  have 
produced  such  a  convulsion  as  would  have  compelled  her 
adversaries  to  change  their  conduct  towards  her.  But  she 
preferred  to  the  g^*atifications  of  a  triumph  over  them,  the 
performance  of  her  duty.  And  the  Secretary  of  the  Trea- 
sury, who  is  known  to  be  a  virtuous  as  well  as  a  talented 
man,  must,  I  am  sure,  rejoice  that  the  country  was  saved 
from  the  effects  of  his  own  measures;  though  that  salvation 
was  effected  at  the  expense  of  his  reputation  for  foresight, 
and  a  knowledge  of  the  subject  he  was  handling.  Heavy 
as  is  the  responsibility  which  weighs  upon  him  now,  it 
would  have  been  incrcnsed  tenfold  had  the  bank  follow- 
ed his  instructions. 

But,  sir,  though  the  work  of  curtailment  has  pot  yet 
commenced,  the  hour  when  it  roust  begin  is  rapidly  ap- 
proaching, if  indeed  it  has  not  already  arrived.  l*he 
bank  cannot  defer  much  longer  to  commence  the  with- 
drawal of  her  funds  from  circulation,  and  the  moment  she 
does,  all  the  evils  under  which  the  community  suffers  will 
be  aggravated  far  beyond  even  their  present  severity. 
We  should  not  sit  here  with  our  arms  folded,  and  see  so 
much  calamity  about  to  fall  on  the  country,  without  mak- 
ing a  single  effort  to  avert  it.  It  is  the  part  of  wisdom, 
as  well  as  of  duty,  to  step  forward  and  meet  the  danger 
before  it  reaches  us .  1  have  the  most  sincere  conviction 
that,  unless  we  do  something,  and  speedily,  the  capital 
and  industry  of  the  country  are  about  to  receive  a  shock 
from  which  they  will  not  recover  for  years.  Sir,  I  am  one 
of  those  who  think  that  there  are  no  means  to  restore 
confidence,  but  by  a  re-charter  of  the  bank,  and  for  that 
measure  I  am  prepared  to  vote.  Whenever  it  is  present- 
ed for  our  consideration,  C  shall  give  it  my  support,  pro- 
vided certain  modifications  can  be  obtained  in  the  present 
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charter,  which,  without  impairing  its  utility,  will  remove 
many  of  tiie  objections  which  grow  out  of  an  honest  jea- 
lousy of  its  power. 

In  making  this  remark,  I  am  not  to  be  understood  as 
giving  my  sanction  to  this  jealousy;  but,  in  carrying  out 
any  measure,  public  opinion,  and  public  prejudice  too, 
should  be  consulted  and  gratified,  provided  they  can  be 
gratified  without  injury  to  the  true  interests  of  tlie  coun- 
try. This  opinion  as  to  the  propriety  of  rechartering  the 
bank  renders  it  almost  unnecessary  for  me  to  say  that  1 
am  wholly  opposed  to  the  proposition  to  return  to  a  me- 
tallic currency.  We  cannot  do  so,  if  we  wished,  and,  if 
we  could,  it  is  not  desirable.  If  the  question  was  now 
proposed  for  the  first  time,  what  kind  of  circulating  me- 
dium we  should  adopt  for  this  country,  I  should  hesitate 
which  to  prefer — a  metallic  currency,  or  a  mixed  one. 
Each  has  its  advantages.  On  the  whole,  1  believe  the 
latter  is  best  adopted  to  the  wants  and  interests  of  a  coun- 
try so  decidedly  commercial,  and  so  rapidly  increasing  as 
ours.  But,  in  our  present  situation,  with  the  liabits  of 
society  formed  to  the  use  of  paper  moneyi  and  with  innu- 
merable contracts  existing,  which  have  been  entered  into 
on  long  credits,  in  relation  to  the  value  given  to  real 
<state  by  this  species  of  money,  so  complete  a  change  in 
our  circulating  medium  would  work  great  injustice.  If 
tlie  quantity  of  gold  and  silver  necessary  for  the  wants  of 
this  country  be,  as  I  heard  it  estimated,  and  I  tliink  cor- 
rectly, eighty  millions  of  dollars,  and  we  have  now  about 
twenty-five  or  thirty  millions  in  the  United  States,  we 
must  go  into  market  to  procure  the  difference  between 
tliese  two  sums.  An  immediate  demand  for  so  lai'ge  an 
ameunt  would  greatly  raise  the  value  of  specie,  both  in 
Europe  and  America;  and,  as  a  consequence,  so  depress 
the  value  of  all  property,  as  to  prove  ruinous  to  thou- 
sands. I  do  not  see  any  advantages  in  a  metallic  curren- 
cy to  induce  me  to  pay  so  dearly  for  it.  Nor  is  it  un- 
wortliy  of  consideration,  that  a  well-regulated  paper  cur- 
rency enables  us  to  employ  all  the  capital  represented  by 
that  paper,,  beyond  the  specie  in  the  vaults  of  the  banks, 
in  other  and  useful  purposes,  and  which,  if  we  had  not 
paper  money,  would  be  sunk  in  the  purchase  of  a  circu- 
laUng  medium.  There  are  many  otlier  considerations 
belonging  to  this  part  of  the  subject,  which  an  unwilling- 
ness to  trespass  un  the  time  of  tlie  Senate  forbids  me  to 
enter  into,  more  especially  as  all  speculations  in  regard 
to  it  are  fruitless  in  this  country. 

For,  if  we  wished  to  return  to  a  metallic  currency,  we 
have  not  the  power  to  do  so.  We  have  no  means  of  com- 
pelling the  States  to  resort  to  it.  i  hey  will  charter  as 
many  banks  as  they  please;  and  there  are  so  many  of  the 
strongest  passions  of  our  nature  at  work  to  create  them, 
that  there  will  be  always  more  of  them  than  there  should 
be.  Your  refusal  to  take  their  notes  at  your  custom- 
houses and  land  offices,  may  check  the  circulation  of 
their  paper  on  the  seaboard  and  extreme  West,  but  in  the 
much  larger  portions  of  the  United  States  they  will  disre- 
gard such  a  measure,  because  bank  notes  are  not  wanted 
in  it  for  either  purpose.  Sir,  it  is  easy  to  see  the  state  to 
which  we  are  approaching.  So  soon  as  the  national  bank, 
the  great  controller  and  regulator  of  the  State  banks,  is 
withdrawn,  we  shall  have  from  four  to  five  hundred  of 
these  institutions,  all  of  them  tr>'ing  to  make  as  large  di- 
vidends as  possible,  and  using  every  efiurt  to  flood  their 
respective  neighborhoods  with  their  own  paper.  Gentle- 
men say  that  the  liability  of  the  bank  to  demands  for  spe- 
cie for  their  notes  will  operate  as  a  check  on  excessive 
issues.  It  will  no  doubt  do  so  when  the  direction  b  pru- 
dent and  wise;  but  experience  has  proved  it  is  not  a  suffi- 
cient restraint  to  the  greater  number  of  these  institutions. 
The  truth  is,  that  the  liability  of  the  bank  for  specie  is 
merely  nominal,  unless  apprehension  exists  as  to  its  sol- 
vency. At  other  times,  save  under  circumstances  so  pe- 
culiar as  to  forbid  us  to  deduce  any  general  rule  from 


tliem,  it  is  scarcely  asked  for  in  large  quantities.  No,  sir, 
these  banks  will  do  as  all  others  have  done,  circumstan* 
ced  like  them;  they  will  issue  as  much  paper  as  they  can; 
they  will  make  as  large  dividends  as  ihey  can;  they  will 
forget  and  contemn  the  distant  danger;  and  they  will  pro« 
fit  by  what  they  consider  the  present  advantage.  It  is  in 
human  nature  they  should  do  so.  It  is  in  our  experience 
they  have  done  so.  Such  has  been  their  course  in  Eng« 
land,  in  Scotland,  and  in  the  United  States.  Whenever 
the  salutary  influence  of  a  controlUng  institution  has  been 
withdrawn  from  them,  they  have  issued  too  much  paper, 
and  deranged  the  currency  of  the  country. 

But  gentlemen  say  it  is  an  experiment  we  are  making; 
and,  if  that  experiment  fails,  we  can  then  resort  to  a  na- 
tional bank.  Sir,  admitting  it  to  be  an  experiment,  I  see 
no  wisdom  in  making  it.  It  our  situation  under  the  regu- 
lar influence  of  the  United  States  Bank  had  been  one  of 
misfortune;  if,  before  tlie  late  measures,  our  currency  had 
been  vitiated,  and  the  bank  had  failed  to  perform  tlio 
other  purposes  for  which  it  was  created,  then,  I  admit^ 
there  might  be  some  excuse  for  making  an  experiment* 
But  to  choose  a  time  when  our  currency  was  sound;  when 
the  fiscal  affairs  of  the  Government  were  faithfully  coii« 
ducted,  and  all  the  different  classes  of  society  enjoyed  the 
fruits  of  their  industry;  and  prosperitjr  was  seen  in  ^ywy 
form  by  which  the  advance  of  society  in  wealth  and  com« 
fort  could  be  marked — ^to  choose  such  a  moment  as  that, 
I  say,  to  make  an  experiment,  by  which  we  might  be 
made  a  great  deal  worse,  and  could  not  be  made  better, 
may  be  a  very  wise  measure  in  the  Government;  but,  if  an 
individual  were  so  to  act  in  the  management  of  his  private 
afiairs,  I  should  think  doubts  might  be  reasonably  enter- 
tained of  his  sanity. 

But,  sir,  this  talk  about  an  experiment  is  a  mere  delu.< 
sion.  I  warn  the  American  people  not  to  be  deceived  by 
it.  There  is  no  experiment  to  be  made.  The  experi- 
ment was  tried  twenty  years  ago,  and  it  failed,  signally 
failed.  It  would  seem  that  we  had  forgotten,  or  were 
unwilling  to  take  lessons  from  the  past.  When  the  char* 
ter  of  the  first  National  Bank  was  about  expiring,  an  appli- 
cation was  made  to  renew  it.  The  same  opposition  was 
made  to  it  that  we  hear  now  offered  against  the  present 
institution;  and  there  are  to  be  found,  in  the  attacks  of  its 
opponents,  the  same  general  denunciations;  the  same  re« 
sort  to  prejudice;  the  same  lankness  of  argument,  and 
failure  of  proof— the  capiul  was  foreign;  its  directors 
were  of  the  party  not  in  power;  it  had  meddled  in  elec- 
tions; it  was  dangerous  to  our  liberties;  it  was  a  mammoth 
of  corruption.  Not  one  scintilla  of  proof  do  1  find  in  the 
debates  of  that  day^  in  support  of  these  charges,  but  the 
accusation  struck  in  with  popular  prejudice,  and  the  bank 
was  destroyed.  Yes,  sir,  it  was  destroyed;  and  dearly  did 
the  American  people  pay  for  the  errors  of  their  pohti- 
cians.  The  whole  currency  of  the  country  immediately 
fell  into  such  confusion,  that  no  man  could  tell  wliat  was 
the  value  of  his  property;  and,  afler  years  of  disaster  and 
distress,  a  bank,  by  the  voice  of  a  large  majority  of  the 
people,  was  erected  in  the  place  of  that  which  had  been 
demolished.  Then,  too,  sir,  was  taught  a  lesson,  which  I 
should  have  thought  never  would  have  been  loi'gotten. 
The  men  who  had  been  principally  instrumental  in  put- 
ting down  the  first  bank,  were  compelled,  by  what  pass- 
ed before  their  eyes,  to  come  forward  and  acknowledge 
tiieir  errors,  an<l  assist  in  repairing  them  by  the  creation 
of  a  new  bank .  And  do  gentlemen,  in  the  face  of  this  re- 
cent and  striking  example,  still  say  that  the  experiment  is 
yet  10  be  made  ^ 

Sir,  1  predict  that  after  the  currency  of  the  country  is 
deranged,  and  confusion  and  distress  pervade  all  the  lane), 
we  shall  see  the  y^ry  men,  now  engaged  in  preventing  the 
re-charter  of  this  bank,  if  they  should  succeed,  forced  to 
I  come  forward,  and  endeavor  to  have  a  similar  one  char- 
I  tercd,     To  these  men  i  say,  do  now,  witii  a  good  grace. 
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what  yDU  will  finally  be  compelled  to  do.  Do  it  before 
your  country  suffers  at  erery  pore — before  you  have  ru- 
ined the  hopes  and  broken  the  fortunes  of  hundreds  of 
thousands!     This  is  a  question  in  which  your  patriotism 


can,  and  ought,  to  soar  above  party  considerations.     If  on  it,  and  it  was  reported  to  the  Senate  on  the  same  day. 


the  President  of  the  United  States  has  committed  an  er- 
ror, and  you  refuse  to  correct  it,  do  you  not  enable  your 
adversaries  to  say  that  in  your  opinion  the  President  has 
not  other  and  sufficient  merits  to  permit  you  to  acknow- 
ledge one  mistake  made  by  himf  Sir,  I  trust  better 
counsels  will  prevail;  and  that,  before  Congress  adjourns, 
casting  aside  party  spirit,  some  measures  will  be  devised, 
by  our  united  deliberations,  which  will  withdraw  the 
country  in  safety  from  the  perilous  position  in  which  it  is 
now  placed. 

The  memorial  was  then  referred  to  the  Committee  on 
Finance,  and  ordered  to  be  printed. 

REVOLUTIONARY   PENSION  BILL. 

^  Mr.  WEBSTER  moved  that  the  Senate  postpone  the 
previous  orders,  for  the  purpose  of  taking  up  the  bill 
.  from  the  House  making  appropriations  for  the  payment 
of  Revolutionary  and  other  pensions  for  the  year  1834. 
He  would  take  that  occasion,  he  said,  to  make  a  remark 
or  two  on  the  subject.  It  had  been  customary  to  take 
up  appropriation  bilb,  when  discussion  was  not  anticipat- 
ed, at  any  time,  and  pass  them  through  the  Senate. 
There  came  from  the  House  of  Representatives  an  ap- 
propriation  bill  which  was  referred  to  the  Committee  on 
pinanccf  it  was  acted  upon  at  the  first  meeting  of  the 
committee  thereafter,  and  reported  to  the  Senate.  He 
ket  his  eye  on  the  bill,  but  was  prevented  from  caHin|^  it 
up  by  the  interesting  business  before  the  Senate,  which 
had  excluded  nearly  all  other  matters.  Although  it  was 
not  his  practice  to  notice  any  thing  that  appeared  in  the 
newspapers  in  this  city,  a  respect  tor  the  Senate  induced 
him,  at  the  present  time,  to  do  so.  His  attention  had 
been  called,  tliis  morning,  to  an  article  in  the  Globe,  re- 
ferring to  tiie  Committee  on  FInance,and  the  appropriation 
bill,  which  he  would  now  read.     The  article  is  as  follows 

«  T%e  Veterans  of  the  Revolution. 
■  **  It  has  now  become  quite  apparent  that  the  majority 
of  the  Senate  of  the  United  States  intend  to  second  the 
effort  of  Nicholas  Biddle  to  prevent  the  Revolutionary 
pensioners  from  receiving  their  half-yearly  dues  on  the 
4th  day  of  March.  I'he  appropriation  bill  passed  the 
House  of  Representatives  nearly  three  weeks  ago,  pro- 
viding money  for  this  object,  and  was  sent  to  the  Senate. 
Ever  since  that  time,  it  has  quietly  remained  in  the  pos- 
session of  that  notable  Committee  on  Finance,  which,  the 
other  day,  was  so  prompt  in  making  an  elaborate  report 
in  a  few  hours  afler  reference  of  Mr.  Clit's  resolution 
on  the  deposites.  Mr.  Wbbstka  is  Chairman  of  the 
Committee,  all  of  whom,  saving  one  person,  is  hostile  to 
the  President.  It  is  well  known  that  these  appropria- 
tion bills,  when  the  time  draws  nigh  for  disbursement, 
are  privileged  bills,  and  are  generally  passed  by  unan- 
imous consent.  If  the  object  be  not  to  create  new  em- 
barrassment— to  grieve  and  distress  the  war-worn  soldiers 
of  the  Revolution,  that  thereby  it  may  be  shown  the  Bank 
of  the  United  States  is  more  potent  than  the  Govern- 
ment— what  does  Mr.  Wkbstkji  mean  by  keeping  tliis 
bill  in  his  pocket?" 

Now,  sir,  said  Mr.  W.,  before  I  say  any  more,  I  will 
ask  the  Secretary  to  give  the  date  on  which  the  bill  came 
from  the  House,  the  date  on  which  it  was  referred  to  the 
committee,  and  the  date  on  which  it  was  reported  to  the 
Senate. 

The  Skcrf.tirt  replied,  that  the  bill  came  from  tlie 
Hotise,  and  was  referred  to  the  committee  on  Thuraday, 
the  6th  of  February,  and  that  it  was  reported  by  the 
committee  on  Monday,  the  lOth  of  February. 


see  how  long  Mr.  Webstba  kept  this  bill  in  his  pocket. 
It  came  to  the  committee,  whieh  meets  on  Mondays  and 
Thursdays,  on  a  Thursday;  and,  on  the  Monday  following' 
the  first  day  of  meeting  thereafter,  the  committee  acted 


Now  this  was  not  all.  The  gentlemen  who  conducted 
that  press  (the  Globe])  had  reporters  in  the  Senate  for 
the  purpose  of  giving  its  proceedings  to  the  public;  aod 
what  did  he  see?  Why  in  the  proceedings  of  Monday, 
the  lOtb  February,  as  reported  in  that  paper,  will  be 
found  the  following: 

'*  Mr.  WxBSTKB,  from  the  Committee  on  Finance,  re- 
ported the  bill  making  appropriations  for  the  Revolu- 
tionary and  other  pensioners  of  the  United  StEtes,  with- 
out amendment." 

The  gentlemen  themselves,  who  conduct  the  Globe» 
had  recorded  the  fact,  that  the  bill  was  reported  on  the 
10th  February;  and  yet,  on  Saturday  last,  they  said  that 
Mr.  WsBSTKR  kept  it  for  three  weeks  in  his  pocket. 
Now,  sir,  (Mr.  W.  said,)  It  is  possible  that  those  who 
made  the  statement  were  unconscious  as  to  the  facts;  but 
they  were  not  unconscious  as  to  the  motives  which  induced 
them  to  make  it.  It  remained  now  to  be  seen  whether 
this  explanation  would  be  followed  by  a  retraction  of  the 
unfounded  charge,  or  whether,  by  silence,  it  would  be 
persisted  in:  and  it  also  remained  to  be  seen,  whether 
this  detection  of  error  would  teach  the  editors  more  pru- 
dence for  the  future.  He  made  tliis  statement  simply 
out  of  respect  to  the  Senate,  who,  he  was  sure,  would 
not  believe  him  capable  of  the  gross  neglect  of  official 
duty  imputed  to  him.  He  should  despise  himself,  if  he 
were  capable  of  being  influenced  by  any^  such  motives  as 
those  charged  in  the  publication  he  had  just  read. 

Mr.  W.  then  moved  that  the  bill  be  read  the  second 
and  third  time  and  passed,  and,  there  being  no  objection, 
the  bill  was  read  the  ^second  and  third  time,  and  passed 
accordingly. 

Mr.  GRUNDY  then  rose  and  stated,  that  a  vacancy  had 
occurred  in  the  Committee  on  the  Post  Office  and  Post 
Roads,  by  the  resignation  of  an  honorable  Senator  from 
Virginia,  [Mr.  Kitbb,]  and  as  the  committee  were  desi- 
rous of  having  the  vacancy  filled,  he  moved  the  Senate 
to  go  into  an  election. 

Mr.  CHAMBERS,  adverting  to  the  fact  of  the  lateness 
of  the  hour,  and  the  absence  of  several  members,  hoped 
the  election  would  be  deferred,  not  that  he  thought  it 
important.  He  did  not  suppose  it  would  be  a  party  vote, 
and  for  himself,  he  was  perfectly  satisfied  that  the  chair- 
man of  the  committee  should  himself  make  the  selection^ 
but  it  was  an  act  of  courtesy  to  absent  Senators  not  to 
go  into  an  election  at  this  hour. 

Some  other  conversation  occurred  between  Messrs. 
CHAMBERS,  EWING,  and  GRUNDY,  when  the  Se- 
nate decided  to  go  into  the  election;  but,  while  preparing 
the  ballots,  on  motion  of  Mr.  CLAYTON, 

The  Senate  adjourned. 


Wbsnesdat,  F£Dnci.RT  26. 
PUBLIC  DISTRESS. 
Mr.  CHAMBERS  rose  and  said,  he  had  been  charged 
by  a  committee  of  gentlemen,  deputed  f(fr  that  purpose, 
to  present  the  memorial  of  sundry  iT>erchants,  mechanics, 
laborers,  and  others,  of  the  city  of  Baltimore,  on  the  sub- 
ject of  the  embarrassments  of  the  money  market,  which 
the  memorialists  said  had  been  occasioned  by  the  course 
pursued  by  the  Bank  of  the  United  States^  and  intend- 
ed for  the  purpose  of  forcing  a  renewal  of  its  charter. 
The  memorialists,  Mr.  C.  said,  express  their  entire  con- 
fidence in  the  Executive,  declare  that  the  restoration  of 
the  public  deposites  to  the  bank  would  be  highly  injuri- 
ous to  the  country,  and  pray  that  they  may  not  be  re- 
Mr.  WEBSTER  continued.    The  Senate  would  then  >  stored.    The  committee,  with  whom  he  was  personally 
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acquainted,  Mr.  C.  said,  were  highly  respectable,  and, 
from  the  character  given  of  the  signers  of  the  memorial, 
be  was  confident  they  were  equally  so.  The  committee 
stated  that  the  number  of  signers  to  the  memorial  was 
3,558,  and  he  had  no  doubt  of  the  correctness  of  the 
statement.  He  moved  that  the  memorial  be  read,  print- 
ed, and  referred  to  the  Committee  on  Finance.  He  also 
asked  that  the  names  appended  to  the  memorial  be  print- 
ed, as  it  was  a  duplicate  of  one  intended  to  be  presented 
to  the  iFIouse  of  Representatives,  but,  from  the  press  of 
business  in  that  House,  had  not  yet  been  done. 

The  motion  of  Mr.  Chambzbs  was  then  carried  without 
a  division. 

Mr.  WEBSTER,  in  pursuance  of  notice  given,  moved 
that  the  Senate  do  now  proceed  to  the  consideration  of 
Executive  business. 

Mr.  CHAMBERS  was  opposed  to  the  motion  of  the 
Senator  from  Massachusetts  for  several  reasons.  His 
colleague  was  seriously  indisposed,  and  in  consequence 
of  the  inclemency  of  the  weather,  notable  to  attend,  and 
indeed  was  not  able,  to-day,  to  leave  the  room.  Re  was 
also  opposed  to  the  motion,  on  the  ground  that  no  mate- 
rial dimcuUy  would  arise  from  a  few  days'  delay.  He 
knew  that  there  were  a  great  many  appointments  which 
the  country  desired  to  see  filled,  and  that  some  consider- 
able censure  had  been  cast  on  the  Senate  for  delating 
them;  but  he  was  surprised  to  find  that  in  many  of  the 
journals  which  assumed  to  know  what  was  passing  in  the 
Senate,  a  clamor  was  made  at  the  Senate's  not  acting  on 
some  minor  appointments,  while  no  surprise  is  expressed 
at  the  fact  that  the  Executive  has  kept  back  the  nomina- 
tions of  some  more  important  ones.  Now  he  was  by  no 
means  disposed  to  tread  on  the  toes  of  the  Executive, 
and  was  not  in  the  habit  of  doing  so;  but  he  could  not  see 
how  the  denunciations  of  the  Senate  for  delaying  unim- 
portant appointments  squared  with  the  total  silence  as  to 
the  fact  that  one  of  the  most  important  offices  had  been 
filled,  and'its  duties  executed,  for  months  after  the  meet- 
ing of  the  Senate,  without  asking  for  its  sanction  to  the 
appointment.  He  had  always  understood  the  Senate  to 
be  constitutionally  a  part  of  the  appointing  power,  and 
should  be  consulted,  at  least  in  an  appointment  of  so 
much  importance,  as  soon  after  its  meeting  as  conve- 
nience would  permit. 

Mr.  WEBSTER  inquired  if  the  gentleman  expected 
his  colleague  would  be  able  to  attend  to-morrow. 

Mr.  CHAMBERS  replied  that  he  did. 

Mr.  WEBSTER  then  said,  that,  if  the  Senate  went  into 
Executive  business  to-day,  they  would  not  probably  finish 
before  to-morrow,  and  any  member  who  was  in  the  city 
might  have  an  opportunity  of  taking  part  in  it.  He  felt 
some  embarrassment  on  the  subject,  but  was  willing  to 
waive  his  motion;  but  he  g^ve  notice  that  he  would  to-mor- 
row move  for  the  Senate  to  go  into  Executive  session. 

PENNSYLVANIA  MEMORIALS. 

Mr.  McKEAN  rose  and  said,  he  held  in  his  hand  a  me- 
morial signed  by  1,858  inhabitants  of  Berks  county.  Pa., 
reiterating  the  daily  lamentation  of  pecuniary  distress,  and 
remonstrating  against  the  recent  action  of  the  Government 
in  removing  the  public  deposites  from  the  United  States 
Bank.  This  memorial,  and  the  accompanying  letter,  Mr. 
M.  said  he  was  requested  to  lay  before  the  Senate,  by  a 
highly  respectable  deputation  who  had  visited  the  seat  of 
Government  for  that  purpose,  and  who  instructed  and  es- 
pecially requested  him  to  state  that  the  memorialists  arc 
without  distinction  of  political  parties,  and,  indeed,  he 
said,  it  could  hardly  be  otherwise,  as,  he  believed,  the 
election  returns  would  show,  that  scarcely  more  than  half 
the  number  that  had  signed  the  memorial  were,  at  any 
time,  opposed  to  General  Jackson,  in  Berks  county.  He 
knew  a  number  who  were  the  fast  friends  of  General 
Jackson,  among  which  he  recognised  the  name  of  his 


friend  William  Addams,   who  was  associated  with  htm 

SMr.  M.)  on  the  Jackson  electoral  ticket  in  1833.  His 
Mr.  M.'s)  objections  to  the  United  States  Bank  remain<» 
ed  unchanged,  and  had  never  been  disguised;  but,  it  was 
due  to  truth,  and  to  this  respectable  portion  of  his  con- 
stituents, to  make  these  statements. 

He  also  had  in  charge  the  proceedings  of  a  meeting  of 
the  mechanics  and  working-men  of  the  Northern  Liber- 
ties, in  the  county  of  Philadelphia,  in  favor  of  the  bank 
and  a  restoration  of  the  deposites;  and  a  memoril  signed 
by  fifty-one  citizens  of  Schuylkill  county,  against  the  bank 
and  the  restoration  of  the  deposites;  all  of  which  he  de- 
sired to  send  to  the  Chair,  and  asked  that '  they  be  each 
read,  referred  to  the  Committee  on  Finance,  and  printed* 

Mr.  CLAY  said  he  wished  to  make  an  observation  or 
two.  He  imagined  that  the  supporters  of  that  Executive 
who  holds  in  his  hands  the  means  of  affording  relief  to 
the  distressed  oeople  of  this  country,  would  no  longer  in- 
sist upon  the  fact  that  these  various  memorials  emanat- 
ed from  party  feeling.  They  had  found  themselves  al* 
ready,  in  the  progress  of  the  session,  greatly  mistaken  in 
point  of  fact  as  respects  the  distress  prevailing  in  the 
community.  They  had  been  compelled  to  own  their 
mistake;  and  he  (Mr.  C.^  trusted  that  they  would  now 
see  that  the  language  which  is  transmitted  in  the  various 
memorials  to  Congress,  does  not  proceed  from  thoso 
only  who  are  opposed  to  the  administration,  but  that  it 
issues  from  all  parties— that  the  struggle  which  is  now 
going  on  is  not  a  party  struggle,  but  one  resulting  firom 
universal,  deeply  relt,  wide-spread  distress  throughout  the 
w*hole  country.  Let  Senators  take  the  case  before  them 
as  an  example.  He  had  it  in  his  power  to  state,  for  he 
had  understood  it  from  the  gentleman  who  was  charged 
with  the  presentation  of  the  memorial,  that  in  1828,  the 
whole  amount  of  votes  given  against  the  Chief  Magis- 
trate by  the  county  of  Berks,  were  but  937,  whilst  he 
had  nearly  5,000  votes;  and  in  1832,  there  were  4,544 
given  for  him,  and  1,166  against  him.  This  memorial  he 
(Mr,  C.)  understood  was  subscribed  by  1,860  individuals 
and  it  ought  to  be  added  that  it  came  only  from  a  part  of 
the  county.  In  five  or  six  other  townships,  as  he  had 
been  informed,  of  the  same  county,  memorials  were  in 
circulation,  but  the  subscriptions  to  them  were  not 
completed,  and  therefore  could  not  be  forwarded  with 
the  present  one. 

He  hoped  he  might  be  allowed  to  state  a  single  fact, 
which  would  show  the  impressions  upon  the  public 
mind  in  regard  to  the  present  distress.  In  the  town  of 
Reading,  in  the  county  of  Berks,  he  understood  that  five 
hundred  votes  were  given  for  the  present  Chief  Magis- 
trate, at  a  late  election,  and  only  one  hundred  against 
him;  yet  five  hundred  of  the  inhabitants  of  the  same  town 
had  subscribed  the  petition  setting  forth  the  existing  dis- 
tress, and  praying  the  aid  of  Congress  to  afford  them 
some  effectual  relief. 

From  all  quarters  from  whence  memorials  had  issued, 
Mr.  C.  said,  we  learn  a  similar  state  of  facts.  Gen- 
tlemen may  be  assured  that  this  is  no  party  struggle  that 
now  agitates  the  country.  It  is  a  question  between  the 
will  of  one  man  and  that  of  twelve  millions  of  people.  It 
is  a  question  between  power — ruthless,  relentless,  inex- 
orable power — on  the  one  band,  and  the  strong,  deep- 
felt  sufferings  of  a  vast  community,  on  the  other.  He 
trusted  that  these  memorials  would  be  the  means  of  soft- 
ening his  heart,  and  presenting  to  him  the  true  condition 
of  our  afflicted  country,  and  induce  him,  to  the  utmost  of 
his  ability,  to  afford  that  relief  to  it  which  he  and  his  Se- 
cretary could  instantly  supply. 

Mr.  CLAYTON  made  a  few  observations,  to  show  how 
very  far  the  petitioners  for  restoring  the  deposites,  &c., 
in  these  conflicting  petitions,  exceeded  the  number  of 
those  who  approved  of  their  removal. 

l*he  motion  of  Mr.  McKxav  was  agreed  to. 
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LOUISVILLE  (Kt.)  MEMORIAL. 

Mr.  CLAY  rose  to  present  a  memorial.  When  he  left, 
last  September,  the  State  of  which  he  was  a  Senator,  he 
had  never  beheld  it  in  a  condition  of  higher  prosperity. 
The  earth  had  yielded  an  abundant  crop;  and  a  ready  and 
^od  market  existed  for  all  the  products  of  industry.  The 
people  were  out  of  debt,  full-handed,  in  good  health; 
grateful  for  the  numerous  blessings  which  they  enjoyed, 
and  without  the  smallest  presentiment  of  approaching  ca- 
lamity. This  gratifying  picture  was  now  sadly  reversed, 
and  he  was  charged  with  the  duty  of  presenting  to  the 
Senate  a  memorial  from  a  large  and  highly  respectable 
portion  of  his  fellow-citizens,  exhibiting  the  contrast,  and 
imploring  redress  from  Congress  of  their  grievanoes. 
Ijouisville  is  the  third,  if  not  the  second,  of  the  three  larg- 
est cities  on  the  banks  of  the  Ohio  river,  and,  from  its  lo- 
cation at  the  rapids  of  that  beautiful  stream,  is  decidedly 
the  first  in  commercial  importance.  Her  two  great  sis- 
ters, Pittsburg  and  Cincinnati,  have  already  addressed 
their  complaints  to  Congress,  and  Louisville  now  comes 
to  unite  her  voice  and  her  supplications  to  theirs. 

He  held  in  his  hand  the  copy  of  a  petition,  the  original 
of  which  has  been  confided  to  the  charge  of  the  member 
of  the  House  of  Representatives  representing  Louisville, 
to  be  offered  to  that  House.  This  copy  he  now  submit 
ted  to  the  Senate.  Upwards  of  1,000  signatures  were  at 
tached  to  it,  embracing  individuals  of  both  parties,  almost 
the  whole  of  the  mercantile  class,  and  men  of  every  pur- 
suit in  business  in  that  rising  city.  He  knew  personally 
many  of  the  memorialists,  among  whom  are  the  president 
and  all  the  directors,  who  were  in  Louisville,  of  the  bank 
which  bad  been  selected  to  receive  the  Government  de< 
posites,  and  he  hazarded  nothing  in  saying  that  the  me- 
morialists constituted  the  great  majority  of  the  men  of 
business,  wealth,  and  respectability  of  Louisville.  That 
bank,  he  had  understood,  by  a  unanimous  vote  of  the 
board  of  directors,  had  rescinded  the  contract  with  the 
Secretary  of  the  Treasury  relating  to  the  public  depo- 
sites.  The  present  condition  of  Louisville  was  well  de- 
described,  by  a  highly  valued  and  respectable  friend, 
whom  he  had  personally  known  near  forty  years,  in 
two  letters,  from  which  he  would  read  the  following 
extracts: 

**  It  is  really  melancholy  to  witness  the  sad  reverse 
which  a  few  months  has  produced  in  the  sitiuLtion  of  this 
hitherto  flourishing  city.  Had  a  large  invading  army 
passed  triumphantly  through  our  country,  it  could  not 
have  so  completely  marred  our  prosperity,  as  the  late  un- 
fortunate measure  of  the  Executive.  The  countenances 
of  our  citizens  are  more  gloomy  and  desponding  than 
when  the  dread  cholera  was  amongst  us.  It  is  scarcely 
possible  to  raise  money  on  any  terms.  A  single  ftct, 
within  my  own  knowledge,  will  satisfy  you  of  the  cor- 
rectness of  this  assertion.  One  of  our  most  wealthy  citi- 
zens offered  three  per  cent,  a  month  for  a  loan,  and  was 
unable  to  get  it.  Neither  the  United  States  Bank,  nor 
the  Bank  of  Louisville,  will  at  present  purchase  bills  on 
New  Orleans,  the  former  only  receiving  them  in  payment 
of  debts.  Our  citizens  are  therefore  wholly  deprived  of 
those  facilities  for  raising  money  on  their  shipments  of 
produce,  which  were  formerly  so  liberally  afforded  by 
the  Bank  of  the  United  States.  In  truth  every  thing  in 
the  way  of  business  seems  to  be  suffering  under  as  severe 
a  paralysis  as  the  human  body  would  by  the  stoppage  of 
the  circulation  of  the  blood.  To  what  period  our  mise- 
ries are  to  be  protracted.  Heaven  only  knows.  Our  only 
reliance  is  now  on  Congress,  and  judging  from  the  vote 
on  some  incidental  questions  in  the  House  of  Representa- 
tives, I  am  apprehensive  that  we  are  not  to  expect  much 
from  that  quarter."  •*!  mentioned  to  you,  in  my  last 
letter,  that  a  gentleman  of  property,  and  who  is  known  as 
a  remarkably  punctual  man,  being  pressed  for  a  few  thou- 
sand dollars,  had  offered  three  per  cent,  per  month  for 


a  loan,  without  being  able  to  get  it.  I  now  state  to  you 
as  a  fact,  within  my  own  knowledge,  that  he  has  obtained 
the  loan  at  five  per  cent,  a  month!'' 

The  existence  of  deep,  wide-spread,  and  unexampled 
distress,  is  no  longer  disputed.  It  cannot  be  controvert- 
ed. Intelligence  of  it  is  borne  from  every  quarter,  by 
every  mail,  and  in  every  form  of  private  communication^ 
as  well  as  public  petition  and  public  proceedings.  Those 
who  were  at  first  incredulous,  are  now  forced  to  confess 
it.  It  stretches  from  the  wild  lands  of  Maine  to  the  allu* 
vial  formations  of  the  Mississippi.  All  parts  of  the  Union 
feel,  and  are  writhing  under  it.  The  Senator  from  Geor- 
gia [Mr.  Forstth]  had  denied  its  existence  at  Augusta; 
but  at  Augusta  we  had  seen  a  call,  from  a  large  number 
of  citizens,  for  a  public  meeting,  to  take  into  considera- 
tion the  prevailing  distress.  He  had  hoped  that  Ken- 
tucky would  have  been  among  the  last  that  would  suffer, 
although  he  knew  it  would  be  among  the  first  to  feel  and 
manifest  its  sympathy  for  the  sufferings  of  others.  But  the 
blight  has  reached  her;  and  what  State,  what  interest, 
sooner  or  later,  roust  not  feel  its  influence.^ 

The  existence  of  the  fact  of  general  and  severe  dis- 
tress, being  fully  demonstrated,  whatever  may  be  its 
cause,  it  is  the  duty  of  Congress  to  spply  a  speedy  and 
effectual  redress,  if  it  possess  any  power  to  afford  it. 
What  is  the  relief  which  the  supporters  of  the  adminis- 
tration hold  out?  They  allege  that  the  bank  can  give  it. 
But  that  was  not  the  opinion  of  the  President  and  Secre- 
tary of  the  Treasury,  when  the  measure  was  adopted  of 
removing  the  public  deposites;  Their  plan  was  then  to 
make  the  bank  wind  up,  and  rely  on  the  local  banks. 
They  believed  that  the  local  banks  would  fill  up  any  va- 
cuum, in  the  circulation  and  business  of  the  country,  pro- 
duced by  the  curtailment  of  the  Bank  of  the  United 
States.  They  believed  that  those  banks  would  supply  a 
better  currency  than  the  Bank  of  the  United  States.  But 
now,  it  seems  that  this  institution  only  can  relieve  the 
countr}'.  The  bank  is  required,  at  the  same  time,  to 
perform  the  opposite  duties  of  winding  up  and  extend- 
ing its  affairs — the  contradictory  operations  of  expansion 
and  contraction.  Afler  denouncing  the  bank  as  a  mon- 
ster, as  a  great  moneyed  aristocracy,  which  was  contami- 
nating the  morals  of  the  community,  corrupting  the  pub- 
lic press,  and  calumniating  and  dangerous  to  the  Govern- 
ment of  the  United  States;  and,  after  denouncing  it  as 
an  unconstitutional  engine,  which  ought  to  speedily  put 
down,  gentlemen  now  refer  to  this  abominable  bank,  as 
possessing  the  only  means  to  relieve  the  distresses  of  a 
suffering  community !  If  the  present  state  of  things  coo- 
tinued,  there  was  no  predicting  to  what  ruinous  conse- 
quences it  might  lead.  Our  banking  systems  in  the  Unit- 
ed States  rested  emphatically  upon  credit  and  confidence. 
Destroy  that,  and  they  must  inevitably  blow  up.  Already 
we  learn  from  Cincinnati,  and  other  places,  that  confi- 
dence is  so  far  shaken,  that  people  begin  to  hoard  the 
precious  metals.  In  ofie  day,  it  is  said,  nour  fell  at  Cin- 
cinnati a  dollar  and  a  quarter  per  barrel.  How  can  out 
banks  withstand  the  overthrow  of  public  confidence? 
Look  at  the  condition  of  the  sixty-nine  safety-fund  banks 
in  New  York,  as  recently  disclosed.  There  are  twenty- 
eight,  with  a  circulation  ranging  from  about  $100,000  to 
upwards  of  $300,000,  that  cannot  redeem  each  $10,000 
in  specie  on  a  sudden  demand;  and  ten  which  cannot 
each  redeem  5,000  dollars  on  such  a  demand. 

Entertaining  Very  different  views  of  the  bank  from 
those  who  are  opposed  to  it,  he  believed  that  the  resto- 
ration of  the  public  deposites,  and  a  recharter  of  the 
bank,  with  a  cessation  of  Executive  [hostility,  would,  in 
thirty  days,  by  resuscitating  credit  and  confidence,  bring 
relief  to  the  country.  But  he  hoped  no  proposition  to 
recharter  the  bank  will  be  made,  unless  it  be  imperati\'c- 
ly  demanded  by  unequivocal  expressions  of  public  senti- 
ment.    Constituted  as  Congress  is  now  understood  to  be. 
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and  with  the  whole  weight  of  the  Executive  in  opposi- 
tion to  such  a  measure,  it  cannot  succeed  without  a 
clear  and  decided  manifestation  of  public  opinion  in  its 
favor.  And  to  bring  forward  and  agitate  the  question, 
under  such  circumstances,  and  without  such  a  manifesta- 
tion, however  desirable  it  may  be,  will  have  the  effect 
only  of  exciting  expectations  to  be  subsequently  disap- 
pointed* 

Our  first,  our  greatest,  our  iamedtate  object  should 
be  to  heal  the  wounds  which  have  been  inflicted  on  the 
constitution  of  the  country.  Let  us  restore  to  the  laws 
their  wonted  authority;  regain,  from  the  hands  which 
have  seised  it,  the  possession  of  the  public  purse,  and  ex- 
ercise the  control  which  the  constitution  and  the  laws 
have  assigned  to  Confess  over  the  Treasury.  All  legis- 
lation is  idle  and  ridiculous,  as  long  as  the  custody  of  the 
public  treasure  remains  where  it  is,  and  as  long  as  we  have 
no  guaranty  for  the  respect  which  is  due  to  the  acts  of 
Congress. 

The  remedy  for  the  distresses  of  the  people  is  in  the 
bands  of  the  people.     The  contest  is  indeed  an  arduous 
one.     It  is  a  contest  between  the  will  of  one  man  and 
the  majority  of  twelve  millions  of  people— between  arb 
trary,  relentless,  and  inexorable  power,  on  the  one  side, 
and  a  suAering  community  on  the  other!     In  a  recent 
report  of  twenty-one  delegates,  deputed  by  more  than 
ten   thousand  citizens  of  Philadelphia,  to  lay  their  griev- 
ances before  the  Government  at  Washington,  we  are  told 
that  the  Chief  Magistrate,  in  an  Interview  which  they  had 
with  him,  upon  the  business  which  brought  them  here, 
told  them,  *<  That,  having  made  up  his  mind  irrevocably 
tipon  all  these   points — Andrew  Jackson  never  woul^ 
restore  the  depositesto  the  bank — Andrew  Jackson  would 
never  recharter  that  monster  of  corruption — tliat  neither 
persuasion  nor  coercion,  nor  the  opinions  of  the  people, 
nor  the  voice  of  the  legislature/could  shake  his  fixed  deter- 
SBiHatton — that  sooner  than  consent  to  restore  the  depo- 
sites  or  rechatter  the  bank,  he  would  undergo  the  tortures 
often  Spanish  inquisitions — tliat  sooner  than  live  in  a  coun- 
try where  such  a  power  prevailed,  he  would  seek  an  asy- 
lum in  the  wilds  of  Arabia."    No  one  could  peruse  that 
report  without  feelings  of  deep  regret  and  humiliation. 
He  knew  personally,  and  well,  several  of  the  gentlemen 
who  made  it,  and  there  were  not,  in  this  country,  men 
of  greater  veracity,  probity,  and  rcspectabilUy.     He  was 
authorized,  from  their  high  standing,  to  place  entire  con 
fidence  in  their  statemenU.     And  what  are  we  told  by  the 
Chief  Magistrate,  .himself  only  the  first  servant  of  the  peo- 
pie  ?    That  neither  tlie  opinions  of  the  people  nor  the 
voice  of  the  legislature,  could  shake  his  fixed  determina- 
tion?   The  struggle  is  difficuit,  but  its  issue  cannot  be 
doubtful.     Power  is  aided  by  an  official  corps,  a  standing 
army  of  more  than  forty  thousand  incumbents  and  con- 
tractors, and  their  dependants,  scattered  throughout  the 
Union.     Planted  in  every  city  and  in  every  village,  at  the 
crossroads,  taverns,  and  public  places,  they  form  rallying 
points,  and  seek  to  guide  and  control  public  opinion. 
They  have  an  equal  right  with  other  citizens  to  exercise 
the  elective  franchise,  but  they   have  no  right  to  avail 
themselves  of  their  places  and  their  pay,  to  form,  mould, 
or  direct  public  opinion.     They  received  a  just  rebuke 
from  the  Senator  from  Tennessee,  [Mr.  Gbuhdt,!  ^^^ 
days  ago,  and  he  (Vlr.  C.)  was  glad  to  see  it  come  from 
that  quarter. 

The  remedy  is  in  the  hands  of  the  people.  Let  them 
continue  to  meet  in  primary  assemblies,  exclude  the  of- 
fice-holders, express  their  grievances,  declare  their  wish- 
es, and  demand  redress.  Let  them  pour  their  complaints 
into  the  ears  of  their  servants.  All  arc  not  deaf.  Their 
representatives  require  only  to  know  their  wishes,  and 
tliey  will  be  conformed  to.  The  people  must  and  will 
be  obeyed.  There  is  a  head-land,  said  Mr.  C,  which,  in 
a  voyage  from  New  York  to  Boston,  you  have  to  turn. 
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called  Point  Judith.  In  certain  states  of  the  wind  and  of 
the  sea,  it  is  difficult  to  double  it.  Beyond  it,  is  la  safe 
bay,  called  the  bay  of  Narragansett,  or,  he  believed, 
sometimes  Providence  bay«  In  our  political  voyage, 
(continued  Mr.  C,)  we  have  just  reached  Point  Judith. 
The  weather  is  a  little  stormy,  and  the  wind  is  somewhat 
against  us{  but  it  is  only  wind,  and  both  the  wind  and 
the  storm  issue  from  a  certain  white  house  in  this  city. 
We  have  a  good  ship,  the  old  Constitution,  well  manned, 
with  the  people  of  the  United  States  on  board  as  the 
crew,  and  the  star-spangled  banner  floating  at  the  mast- 
head. Firmness,  resolution,  and  skill,  are  all  that  is  ne- 
cessary to  double  the  point  and  reach  the  secure  harbor 
of  Providence  beyond  it, 

Mr.  C.  moved  that  the  Louisville  memorial  be  read,  and 
printed,  with  the  names  affixed  to  it,  and  referred  to 
the  Committee  on  Finance. 

Mr.  TALLMADGE  said  he  was  unwilling  to  occupy 
the  time  of  the  Senate  on  a  mere  incidental  question, 
and  more  especially  was  he  reluctant  to  interfere  with 
the  Senator  [Mr.  HillI  who  was  entitled  to  thft  floor 
on  the  main  question  or  debate.  But  he  could  not  for- 
bear to  say  a  word  or  two  in  relation  to  the  safety-fund 
system  of  New  York,  which  had  been  the  subject  of  ani- 
madversion by  the  Senator  from  Kentucky,  [Mr.  Clai*.] 
It  was  a  topic  which  the  Senator  seemed  to  cherish  with 
much  care.  It  had  afforded  him  occasion  for  remark 
from  the  very  commencement  of  the  session  to  the  pre- 
sent time.  In  the  main  debate  on  the  deposites,  lie  had 
dwelt  upon  it  in  a  manner  calculated  to  excite  the  pub- 
lic mind  against  those  banks  in  the  State  of  New  York 
which  were  denominated  safety-fund  banks.  Mr.  T. 
said  he  had  intended,  at  a  proper  time,  to  repl^  to  the 
Senator  on  that  subject,  and  the  opportunity  might  yet 
offer  to  enable  him  to  do  it.  At  present,  he  would  con- 
fine himself  to  a  few-  remarks,  as  the  time  had  already  ar- 
rived to  proceed  with  the  special  order  of  the  day. 

It  would,  no  doubt,  afford  gratification  to  some  gen- 
tlemen, if  the  safety-fund  banks  were  in  a  worse  condi- 
tion even  than  they  themselves  have  represented  them; 
or  if  disaster  should  befall  any  of  them.  The  Senator 
from  New  Jersey,  [Mr.  Southaks,]  as  well  as  the  Senator 
from  Ohio,  [Mr.  Ewmo,]  had,  on  a  former  day,  alluded 
to  them;  and  the  latter  gentleman,  whilst  he  considered 
all  State  banks  unsafe  and  unfit  to  sustain  the  currency 
of  the  country,  was  pleased  to  say,  he  deemed  the  safety- 
fund  banks  of  New  York  more  unsafe  than  any  others — 
that  they  were  far  behind  the  banks  of  Ohio  and  the 
Western  States — and  we  are  now  told,  on  his  authority, 
that  the  want  of  confidence  in  the  banks  of  his  own  State 
is  such,  at  this  time,  that  the  people  of  the  country  are 
calling  for  specie,  and  carrying  it  away  by  bags-full. 
This  alarm,  Mr.  T.  said,  mijpht  be  true;  still  he  had  con- 
fidence in  the  banks  of  Ohio;  but  did  it  show  the  condi- 
tion of  tliose  banks  to  be  preferable  to  the  safety-fund 
banks'  Mr.  T.  said,  when  he  heard  gentlemen  talk  so 
much  about  this  system,  and  decry  its  ssdety,  he  could  not 
persuade  himself  that  they  possessed  any  very  accurate 
information  in  relation  to  it.  He  had  hoped  that  some  of 
those  who  have  taken  this  subject  into  their  special 
charge,  would,  whilst  they  were  arraigning  it  before  the 
Senate,  condescend  to  explain  it.  Mr.  T.  said  he  would 
^ield  the  floor  to  the  honorable  Senator  from  Kentucky, 
if  he  would  vouchsafe  an  explanation. 

Mr.  CLAY  said  he  would  do  it.  He  understood  the 
safety-fund  system  to  be  this:  that  there  are  69  banks 
connected  together,  which  pay,  annually,  a  certain  per 
centage  upon  their  capital,  or  their  dividends,  to  create  a 
fund  for  the  purpose  of  redeeming  the  notes  of  any  one  of 
them  that  happens  to  blow  up;  that,  therefore,  they  are 
all  interested  in  the  preservation  of  each  other.  He  un- 
derstood that  these  69  banks  bad,  af\er  several  )rears  of 
coAtribution  towards  this  safety-fund,  ra'ised  aomething  lest 
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than  $300,000  ;  not  equal,  by  about  $50,000,  to  the 
amount  of  notes  in  circulation  by  the  Bank  of  Ithaca — 
one  of  them. 

Now,  since  the  honorable  member  bad  given  him  (Mr. 
C. )  the  opportunity,  he  begged  to  make  one  or  two  ob- 
servations.    The  gentleman  seemed  to  think  it  very  hard 
that  we  should  take  any  notice  of  the  safety-fund  system. 
If  it  were  confined  to  the  limits  of  New  York,  it  would, 
perhaps,  not  be  exactly  proper  that  we,  coming  from 
other  States,  should  take  particular  notice  of  her  affairs. 
But  such  is  the  connexion  of  the  banking  system  of  the 
United  States,  that  that  of  New  York,  directly  or  indi- 
rectly, influences  the  operation  of  the  circulation  in  other 
States.     Every  State,  by  the  agency  of  its  banks,  contri- 
butes to  produce  the  total  amount  of  the  circulating  medi- 
um of  the  country.     Perhaps,  in  consequence  of  that 
direct  or  indirect  influence  on  the  banks  of  other  States, 
we  have  a  right  to  look  at  the  conduct  of  each  of  them. 
If  the  safety-fund  system  had  been  confined  to  the  State 
of  New  York,  he  should  not  have  thought  it  entirely  cor- 
rect to  have  noticed  the  subject.     But  the  honorable  Se- 
nator might  have  seen,  by  the  report  of  the  Secretary 
of  the  Treasury,  that  he  intimstes  bis  intention,  in  cer- 
tain contingencies,  of  trying  the  safety-fund  system — 
extending  it  to  other  parts  of  the  Union,  and  by  means  of 
banks  located  in  various  States,  leagued  together,  to 
create  a  currency  for  the  Union,  and  carry  on  the  fiscal 
concerns  of  the  Government.     We  should  like,  there- 
fore, to  see  how  it  worked  in  New  York — what  were  its 
operations — what  its  present    condition — what  are  the 
dangers  impending  over  it.     The  honorable  Senator  did 
him  (Mr.  C.)  great  injustice,  and  all  his  friends,  when  he 
supposed  that  we  could  see  with  the  least  satis^ction — if 
he  supposed  that  we  could  see  with  any  other  than  the 
deepest  regret — ^the  failure  of  any  one  of  the  banks  in 
New  York.    It  was  to  prevent  such  a  calamity  that  he 
(Mr.  C.)  and  his  friends  were  struggling^-they  being  of 
opinion  that  the  Bank  of  the  United  States  had  furnished 
a  sort  of  thermometer  for  the  regulation  of  all  the  banks 
in  the  country.    It  was  equally  for  the  benefit  of  him, 
[Mr.  Tallmadok,]  and  for  us  all,  that  he  (Mr.  C.)  wish- 
ed to  see  those  banks  g^ing  on  successfully. 

With  regard  to  the  condition  of  those  banks,  he  should 
be  very  happy,  indeed,  if  the  honorable  member  could 
make  it  appear  to  the  satisfaction  of  the  Senate  that  they 
are  perfectly  safe.  He  (Mr.  C.)  had  read  all  he  could 
^eX  hold  of,  that  had  been  recently  published  on  this  sub- 
ject; for  he  was  anxious  to  see  how  the  experiment  work- 
*  ed.  We  had  been  told  by  the  President  that  he  will,  with- 
out the  co-operation  of  Congress,  make  a  great  experi- 
ment in  tliis  country,  come  what  will — that  neither  coer- 
cion nor  persuasion  idiall  prevent  him  from  makinc;'  the 
experiment.  It  was  therefore,  that  he  (Mr.  C.)  felt  de- 
sirous to  see  how  this  experiment  of  a  safety-fund  system 
in  New  York  had  operated.  He  had  seen  the  report  of 
the  commissioners,  and  he  considered  it  an  able  document 
— exhibiting  much  talent,  but  written  for  party  purposes, 
and  especially  to  destroy  the  Bank  of  the  United  States. 
There  was  one  item  in  the  report  which  he  wished  the 
honorable  Senator  would  explain — it  was  that  sbout  tlie 
<*five  millions  of  bank  notes,*'  for  he  had  not  been  able 
to  meet  with  a  single  person  from  New  York  who  could 
give  him  a  satisfactory  solution  of  that  item.  He  look  it 
to  be  notliing  more  than  this — that  tlie  five  millions  and 
upwards  are  the  aggregate  amount  of  notes  held  by  each 
of  the  sixty-nine  banks — the  paper  of  all  the  members  of 
the  confederacy}  and,  if  so,  it  follows  of  course  that  it  is 
not  an  available  resource  to  redeem  their  notes  in  the 
bands  of  the  public. 

He  imagined  that  the  commissioners  had  added  up  the 
several  items ^the  bank  notes  of  each  of  the  sixty-nine 
banks,  and  the  notes  held  on  others,  which,  being  collect- 
ed together,  presented  ao  aggregate  of  five  millions  of 


notes  held  by  them.  If  this  was  not  the  case,  then  he 
should  be  glad  to  know  what  it  was.  Now,  could  sny 
man  look  .over  the  list  without  feeling  apprehen»ons  s& 
respects  the  solidity  of  these  banks?  He  would  call  the 
attention  of  the  Senate  to  a  few  of  the  items. 

[Here  Mr.  C.  read  an  account  of  the  con<Ution  of  many 
of  these  banks.  ] 

He  was  not  quite  so  uninformed  as  the  honorable  Sena- 
tor seemed  to  suppose  him  to  be,  of  the  course  of  trade 
of  New  York.  He  (Mr.  C)  knew  that  banks  in  the  in- 
terior draw  their  drafts,  when  a  demand  is  made  on  them 
which  they  cannot  readily  meet,  on  the  New  York  city 
banks,  and  those  of  Albany.  He  would  also  admit  thst 
there  was  confidence  placed  in  them,  and  that  their  credit 
was  good;  and  that,  when  a  man  applies  at  the  Bank  of 
Ithaca,  for  example,  with  a  demand,  he  generally  prefers 
a  draft  on  New  York,  or  Albany,  to  receiving  its  own 
notes. 

This,  he  was  willing  to  allow,  would  continue  whilst 
confidence  prevailed  in  the  soundness  of  these  banks— 
but  let  a  blow  come  on  them— let  a  farmer,  after  dispos- 
ing of  his  crop  of  wheat,  go  to  the  bank,  and  say,  "I 
won't  have  paper— I  won't  have  paper  on  New  York  or 
Albany;  I  want  specie;  nothing  else  but  specie" — snd  let 
others  do  the  same;  then  what  will  become  of  tliis  bank' 
And,  with  regard  to  those  banks  of  New  York  and  Alba- 
ny which  are  said  to  have  funds  to  the  amount  of  three 
millions,  a  very  indefinite,  unsatisfactory  account  of  the 
matter  has  been  given. 

We  are  informed,  that  paper  of  the  interior  banks  has 
been  selling  at  two  per  cent,  discount^  and  that  it  is  said 
that  the  canal  fund  has  been  used,  for  the  purpose  of 
affording  relief  to  some  of  the  safety-fund  banks,  and 
brokers  have  been  directed  to  purchase  the  notes  of 
them,  for  which  a  premium  is  given  of  two  per  cent. 

He  should  be  extremely  delighted  if  the  honorable  Se- 
nator from  New  York,  who  had  done  him  the  honor  to 
say  that  he  knew  nothing  about  tlie  matter,  would  en- 
lighten him.  He  (Mr.  C)  trusted  that  this  system  would 
never  succeed  in  spreading  itself  all  over  the  United 
States.  He  should  be  extremely  sorry  to  see  such  a  state 
of  things  exhibited  in  every  direction  as  was  now  exhibit- 
ed by  this  safety-fund  system— this  confederacy  of  sirtv- 
nine  banks.  He  would  assure  the  gentleman  that  it  would 
give  him  infinite  pain  to  hear  that  any  disaster  had  befal- 
len them. 

Mr.  TALLMADGE  resumed.  From  the  Senators 
explanation,  he  perceived  his  knowledge  of  the  sys- 
tem was  as  imperfect  and  as  limited  as  be  bad  antici- 
pated. The  very  application  of  it  which  he  has  made 
to  the  State  banks  employed  by  the  Secretary  of  the 
Treasury  for  the  deposite  of  the  public  funds,  shows 
that  he  has  a  very  inadequate  idea  of  the  mtem.  He 
objects  to  the  system  being  extended  through  Uic 
Union  by  the  Secretary  of  the  Treasury  under  lixeculivc 
management.  He  has  told  us  that  a  fund  is  provided  by 
the  contribution  of  the  banks  of  a  cerUin  percent,  and 
that  that  fund  is  responsible  for  any  deficiency  of  an  in- 
solvent bank.  Wherein  (said  Mr.  T.)  docs  the  Senator 
find  any  resemblance  or  relation  between  this  system  and 
those  banks  employed  by  the  Secretary  of  the  Treasury 
There  is  no  responsibility  the  one  for  the  other;  no  con- 
tribution; no  common  fund.  How,  then,  can  it  be  sa'd 
that  the  SecreUry  is  endeavoring  to  extend  this  system 
through  the  Union?  There  is  nothing  in  the  Secretary  » 
plan  that  assimilates  it  to  the  safety-ftind  system,  wwi 
healing,  then,  has  this  system  on  the  Secretaires  plan  tor 
depositing  and  disbursing  the  public  money  through  tlic 
SUte  banks?  None.  And  its  introduction  to  the  SeMW 
so  frequently,  can  only  serve  to  gratify  those  who  wish  to 
create  distrust  in  iu  security.  He  knew  that  no  one  on 
this  floor  would  desire  to  produce  a  panic  in  relation  to 
any  of  our  banks;  but  there  were  those  out  of  this  chaw- 
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ber  who  had  contributed  all  in  their  power  to  do  it.  But 
be  trusted,  in  regard  to  the  banks  in  New  York,  that 
their  efTtrts  would  be  unauccessful.  The  people  of  that 
State  had  entire  security.  The  bill  hokiers  and  deposi- 
tors, under  that  system,  were  altogether  safe — and  from 
their  safety  arises  their  confidence  in  the  system  itself. 
They  are  protected  against  the  possibility  of  loss.  The 
Senator,  however,  tells  us  that  the  safety-fund  consists  of 
about  three  hundred  thousand  dollars,  and  that  that  sum 
would  be  but  little  more  tlian  sufficient  to  cover  the  cir- 
culation of  a  single  bank.  That  fund  is  to  be  increased, 
it  should  be  observed,  until  it  equals  three  per  cent,  on 
the  whole  banking  capital  of  the  State.  If  in  the  case  of 
insolvency  of  any  bank,  the  fund  should  not  be  sufficient 
after  applying  its  eflTects,  then  the  banks  again  contribute 
to  the  fund  as  before,  and  the  creditor  receives  the 
amount  due  him,  with  interest  from  the  time  his  claim  was 
presented.  A  case  can  scarcely  be  imagined  where  the 
effects  of  the  bank  itself,  on  wmding  up,  would  not  be 
sufficient  to  meet  all  its  engagements,  without  a  resort  to 
the  safety-fund.  Its  stockholders  might  sustain  loss,  but 
its  creditors  would  not.  Thus  it  will  be  seen  tliat,  unless 
gentlemen  can  suppose  an  entire  insolvency  of  all  the 

.banks  of  the  State  under  this  system,  there  is  not  the 
possibility  of  loss  to  the  creditors  of  any  of  them.  The 
community,  therefore,  is  safe.  But  there  is  another  fea- 
ture that  adds  still  more  to  tliat  safety,  and  which  guards 
the  banks  themselves — it  is  the  power  of  the  bank  com- 
missioners to  supervise  all  their  concerns.  Their  frequent 
and  periodical  examinations  keep  them  in  perfect  order, 
and  within  the  limits  prescribed  by  their  charters.    This 

.  power  of  examination  and  supervision  is  of  the  most  saltt- 

.  tary  tendency.  Its  silent  operation  is  useful.  It  is  a  pre- 
ventive of  fraud  or  improper  conduct  of  any  kind.  No 
board  of  directors,  if  under  other  ciroumstances  they 
might  be  induced  to  exceed  their  bounds,  would  presume 

.  to  undertake  it,  whilst  this  power  could  reach  them,  and 
expose  them  at  any  moment. 

The  Senator  also  alluded  to  the  capital  paid  in  stock 

.  notes  in  many  of  the  State  banks.  Whatever  application 
this  remark  may  have  elsewhere,  it  has  none  to  the  safety- 
fund  banks.  Their  capital  is  all  actually  paid  in.  There 
is  no  nominal  capital  known  to  the  system.  This,  too, 
must  be  done,  and  the  most  positive  and  indubitable  proof 
furnished  tliat  it  is  done,  before  the  bank  can  go  into 
operation.  The  same  proof,  in  addition  to  the  personal 
examination  of  the  commissioners,  may  be  required,  at 
any  time,  that  none  of  the  capital  has  been  withdrawn.  It 
will  be  perceived  then,  that  the  operations  of  these  banks 
are  on  substantial  capital,  and  the  supervision  of  the  com- 
missioners is  a  guaranty  to  the  public,  and  to  the  stock- 
holders, of  the  fidelity  of  those  who  manage  and  direct 
their  affairs. 

So  far,  then,  from  this  system  having  any  thing  in  it 
objectionable,  it  presents  the  strongest  safeguards  and 
security  to  the  community.  The  great  evil,  heretofore, 
in  our  banking  system,  has  been  the  insecurity  of  the 
people.  By  this  system,  perfect  safety  and  security  are 
obtained.  These  are  the  main  objects.  We  do  not  in- 
corporate such  institutions  for  the  sole  benefit  of  stock- 
holders— ^they  are  at  best  monopolies — and  the  people 
should  always  require  and  receive  sufficient  guaranties  for 
tlieir  own  safety.  Whatever  panic,  therefore,  may  be 
created,  the  people,  the  creditors  of  the  safety-fund  banks 
of  New  York,  cannot  suffer;  and  (said  Mr.  T.)  I  trust 
there  is  intelligence  enough  amongst  the  people  of  that 
State,  not  to  permit  themselves  to  be  deluded  by  these 
panic  cries  that  are  so  industriously  sent  through  the 
country. 

Sir, (said  Mr.T.,)  the  Senator  from  Kentucky  has  exhi- 
bited to  us  what  he  calls  a  statement  of  the  small  amount 
of  specie  in  the  vaults  of  our  country  banks.  Why,  sir, 
to  those  who  know  the  course  of  (rude  and  business  in 


New  York,  this  would  excite  no  surprise.  The  country 
banks  have  never  been  in  the  habit  of  keeping  large 
amounts  of  idle  funds  in  their  vaults.  They  know  their 
own  interest  better— they  know  the  interest  of  the  com- 
munity better.  Their  surplus  funds  are  deposited  in  Al- 
bany and  New  York,  on  which  they  can  draw  at  any  time. 
Those  funds  are  convertible  into  specie  at  any  moment. 
A  western  merchant,  for  instance,  wishes  to  remit  to  the 
city  of  New  York,  where,  from  the  course  of  trade,  hit 
payments  are  to  be  made— he  would  much  prefer  a  drafl 
on  one  of  the  banks  in  that  citv  than  the  bills  of  the  bank 
in  his  neighborhood,  or  even  the  specie — ^the  draf^  is  bet- 
ter to  him  than  the  specie.  Where,  then,  is  the  necessity 
of  hoarding  up  a  large  amount  of  specie  in  their  own 
vaults, when  they  can  deposite  their  surplus  funds  in  New 
York  and  Albany,  and,  under  certain  stipulations,  receive 
interest  on  them.  This  mode  is  for  their  own  interest, 
and  for  the  benefit  of  the  community.  These  funds, 
which  are  convertible  into  specie  at  any  moment,  toge- 
ther with  the  specie  in  the  vaults  of  the  banks  out  of  Al- 
bany and  New  York,  amounted,  according  to  the  report 
of  the  bank  commissioners,  on  the  first  of  January  last* 
to  forty-four  per  cent^  on  their  whole  circulation.  Allow- 
ing, then,  that  this  panix^  operation  should  succeed  so  far 
as  to  throw  upon  them,  in  one  instant,  nearly  one-half 
of  the  whole  amount  of  the  bills  of  those  banks  now  in 
circulation,  they  have  the  means  at  command  to  meet 
them — and  this,  too,  without  looking  to  their  large  and 
substantial  note  account,  which  is  dany  becoming  due  and 
receivable. 

There  are  no  banks,  said  Mr.  T.,  which  have  more  ready 
or  substantial  means  to  meet  all  their  engagements,  of 
every  description.  There  are  no  banks,  in  the  aggre- 
gate, more  sound.  The  United  States  Bank  itself  is  not 
more  so.  It  cannot  present  more,  if  it  can  as  much,  sub- 
stantial means.  He  did  not  doubt  its  safety;  but  be 
should  be  glad  to  believe  that  it  had  as  much  substantial 
means  to  meet  all  engagements  as  the  safety-fund  banks 
of  New  York.  If,  said  Mr.  T.,  this  panic,  about  which 
so  much  is  said,  can  be  made  to  extend  amongst  the  peo- 
ple, as  some  seem  to  desire  it  should,  he  would  rather  be 
a  creditor  of  those  banks,  than  of  the  Bank  of  the  United 
States.  If  any  serious  disasters  follow  from  this  panic, 
from  the  loss  of  confidence,  and  the  consequent  loss  of 
credit,  rely  upon  it,  the  Bank  of  the  United  States  will 
come  in  for  its  full  share  of  the  calamity.  But,  says  the 
Senator  from  Kentucky,  if  public  confidence  should  be 
impaired,  and  these  banks  should  be  run  for  specie,  they 
could  not  redeem  their  bills.  This  is  true  of  any  bank — 
of  the  United  States  Bank— of  all  banks:  none  of  them 
ever  have  an  amount  of  specie  equal  to  the  redemption 
of  all  their  bills  in  circulation:  of  course,  if  public  confi- 
dence, as  to  their  solvency,  should  be  so  far  impaired  atf  . 
to  bring  in  upon  them  all  tlieir  bills,  they  could  not  re-  f 
deem  them  in  specie.  But  still,  if  they  have  been  man- 
aged properly,  they  will  have  abundance  of  means  to  an- 
swer all  the  demands  that  can  be  made  on  them.  Mr.  T. 
said,  so  far  as  his  acquainjtance  extended,  the  safety-fund 
banks  were  in  the  most  discreet  and  substantial  hands. 
He  knew  instances  where  some  individual  stockholders 
and  directors  were  worth  double  and  treble  the  whole 
amount  of  the  capital  of  the  bank  to  which  they  belong. 
Can  the  community  lack  confidence  in  such  banks?  Can 
the  people  doubt  their  solvency '  Can  they  doubt  their 
own  security  from  loss,  even  if  any  one  should  fail,  as 
loag  as  an  ample  fund  is  provided  icr  their  safety?  No, 
sir,  there  are  individuals,  said  Mr.  T.,  such  as  he  had  de- 
scribed, who  would  give  ample  security  by  bond  and 
mortgage,  for  any  amount  of  bills  that  could  be  presented. 

Sir,  the  Senator  from  Kentucky,  on  some  newspaper 
authority,  has  stated  that  the  bank  commissioners  have 
taken  a  large  amount  of  money  belonging  to  the  canal 
fund,  and  loaned  it  in  New  York,  to  meet  the  redemption 
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of  the  bills  of  country  banks.  Mr.  T.  said,  he  bad  seen 
no  such  statement,  but,  come  from  what  source  it  might, 
he  did  not  hesitate  to  pronounce  it  untrue,  and,  for  the  best 
of  reasons,  that  the  bank  commissioners  have  no  power, 
by  hw,  oyer  the  canal  fund,  and  can,  in  no  event,  nor  un- 
der any  circumstances,  use  it. 

One  word,  said  Mr.  T.,  for  the  Senator  from  Ohio,  [Mr. 
Ewiire.]  He  condemns  the  safety-fund  system,  from  its 
tendency  to  destroy  that  watchfulness  of  the  banks  over 
each  other  which  would  otherwise  exist — that,  inasmuch 
as  they  are  responsible  for  each  other,  in  case  of  failure, 
they  would  not  return  the  paper  of  each  with  that  vigi- 
lance which  they  would  do,  acting  independently — ^that 
they  are  perfectly  safe,  says  he,  in  issuing  paper  to  any 
amount  they  please;  that  there  is  no  limit  to  their  issues. 
Perhaps,  said  Mr.  T.,  the  gentleman  will  allow  something 
to  experience  and  observation.  He,  Mr.  T.,  had  witness- 
ed all  these  operations,  and  he  had  found,  under  this  sys- 
tem, a  far  greater  watchfulness  of  the  banks  over  each 
other  than  formerly  existed— a  healthy  watchfulness — 
not  a  disposition  to  harass  and  vex,  as  was  sometimes  the 
case  under  the  old  system,  but  to  see  that  each  kept  with- 
in its  proper  limits,  as  prescribed  by  the  charter.  There 
is  competition  between  them,  but  it  is  a  healthy  compe- 
tition— it  is  salutary  in  its  operation.  As  to  their  issues, 
the  gentleman  need  give  himself  no  alarm  on  that  sub- 
ject. They  are  limited  by  law,  and  he  would  venture 
to  say,  there  were  no  banks  in  the  Union  which  were  so 
much  restrained  in  their  issues.  They  were  far  less  than 
the  banks  under  the  old  system  were  allowed  to  issue, 
and  he  had  no  doubt  that,  m  proportion  to  capital  and 
the  increased  business  of  the  State,  the  circulation  was, 
at  this  time,  in  a  less  ratio  than  before  this  systeth  was 
adopted. 

Whatever  efforts,  then,  may  be  made,  and  from  what- 
ever quarter  they  may  be  made,  to  increase  the  panic, 
Mr.  T.  said  that  he  trusted  the  commerce  of  the  country 
could  not  easily  be  shaken.  He  hoped  the  honorable 
Senator  from  Kentucky  would  soon  get  round  Point  Ju- 
dith, to  which  he  had  alluded,  and  speedily  arrive  in  that 
calm  haven  which  he  so  much  desired.  And  if  he,  Mr. 
T.,  could  judge  from  the  symptoms  of  distress  which  usual- 
ly attend  those  who  perform  that  voyage,  he  should 
suppose  the  honorable  Senator  was  now  doubling  that 
point. 

Mr.  CLAY  said,  if  the  honorable  Senator  from  New 
York  would  take  the  trouble  to  refer  to  the  report  of  the 
Secretary  of  tlie  Treasury,  and  the  agent  of  the  Govern- 
ment, he  vould  see  the  outline  of  the  system  very  clearly 
defined.  He  (Mr.  C.)  regretted  that  the  gentleman 
could  not  explain  the  item  of  '<  five  millions,"  in  the  re 
port  of  the  commissioners. 

Mr.  CHAMBERS  said  he  had  been  unwilling  to  inter- 
pose during  the  discussion,  so  long  as  the  Senator  from  Ken- 
tucky and  the  Senator  from  New  York  had  yet  any  thing 
to  say  to  each  other.  He  rose  to  take  care  of  himself. 
The  Senate  would  recollect  that,  in  the  remarks  he  had 
the  honor  to  make  a  few  days  ago,  he  had  alleged,  first, 
that  the  President's  agent,  or  the  Secretary's  agent,  or 
whosever  aj^ent  he  might  be,  had  left  Washington  with 
instructions  to  submit  to  the  several  State  banks  a  series 
of  inquiries,  all  based  upon  the  broad  principle  of  a  mu- 
tual guaranty  of  the  banks.  How  these  instructions  were 
got  up,  and  what  gave  rise  and  character  to  them,  he 
hoped  we  should,  «some  of  these  days,"  understand, 
amongst  other  matters  connected  with  the  history  of  the 
late  measures  of  the  cabinet,  with  which  the  public  is 
likely  to  become  acquainted.  The  inquiries  most  undoubt- 
edly disclosed  the  *<  views  of  the  President,"  because  they 
so  emphatically  declare,  and  they  are  now  sent  to  us  with 
that  declaration,  and  without  the  least  exception  to  that 
declaration  by  the  present  Secretary.  He  had  further 
stated,  on  the  same  occasion,  that  the  **  agent,"  at  the 


end  of  bis  first  stage,  to  wit,  at  Baltimore,  and  before 
he  had  submitted  the  propositions  prepared  for  him  by 
the  Secretary,  in  pursuance  of  the  President's  views, 
had,  in  virtue  of  a  general  authority  to  make,  any  other 
propositions  to  the  State  banks,  prepared  an  entire  new- 
series  of  inquiries,  abandoning  the  principle  of  mutual 
guaranty,  and  which  were  proposed,  together  with 
tiiose  originally  prepared  for  him,  whereby  these  last 
were  virtually  put  aside.  These  facts  were  stated  by 
him  without  then  giving  the  Senate  the  trouble  to  bear  the 
proofs  read.  He  understood  the  Senator  from  New  York 
[Mr.  Tallxasgb]  to  make  a  statement  to-day  quite  at  va- 
riance with  these  facts,  and  to  assert  that  **  the  Govern- 
ment," meaning  the  Executive,  had  not  the  least  inten- 
tion to  introduce  the  principle  of  the  safety-fiind  system^ 
or  hold  the  State  banks  to  any  mntual  responsibifity. 

[Mr.  TALi.xABaB  made  a  remark,  in  a  voice  not  heard 
by  the  reporter,  but  was  understood  to  admit  he  had 
so  said.] 

Well,  sir,  sa'.d  Mr.  C,  we  will  now  to  the  testimonv, 
and  see  whether  the  error  is  with  the  Senator  or  myself. 
The  testimony  is  found  on  the  files  of  each  Senator,  and  is 
taken  from  the  report  of  the  Secretary  of  the  Treasury, 
dated  30th  December,  1833.  At  page  19  of  the  Senate 
document  No.  17,  it  is  said,  *'  The  President  having  de- 
signated you  as  the  agent  to  make  the  necessary  inquiries, 
I  heg  leave  to  represent  to  you,  as  your  guide,  the  views 
that  he  entertains. 

**  First:  That  one  bank  be  selected  in  Baltimore,  one 
in  Philadelphia,  two  in  New  York,  and  one  in  Boston, 
with  a  right  on  the  part  of  the  Government  to  add  one  in 
Savannah,  one  in  Charleston,  South  Carolina,  one  in  the 
State  of  Alabama,  one  in  New  Orleans,  and  one  in  Nor- 
folk, upon  their  acceding  to  the  terms  proposed;  all 
which  shall  receive  the  deposites  in  those  places,  respect- 
ively, and  be  each  responsible  for  the  whole  public  de- 
posites of  the  United  States,  wherever  made,"  The  re- 
maining inquiries  are  dependent  proportions,  and  rather 
enlarge  the  idea  of  mutual  responsibility.  This  is  an  ex- 
tract from  the  letter  of  the  late  Secretary  of  the  'n-eaau- 
ry,  which  is  called  by  Mr.  Taney,  in  his  report,  <'a  copy 
of  the  appointment  and  instructions"  of  the  agent,  it 
will  leave  no  doubt,  it  is  hoped,  of  the  •*  safety-fund"  views 
of  the  President.  So  much  for  the  first  point,  and  now 
for  the  second. 

At  page  10,  of  the  same  document,  he  found  this  latfi- 
ffuage:  "From  conversation  with  gentlemen  connected 
with  the  banks  in  Baltimore,  I  was  satisfied  that  such  a 
system  of  mutual  responsibility  among  the  banks  select- 
ed for  the  public  service,  as  was  contemplated  by  my  in- 
structions, would  prove  to  be  impracticabie.  The  banks 
do  not  possess  the  requisite  power,  and,  if  they  did,  it  is 
very  questionable  whether  they  could  be  induced  to  ex- 
ercise it.  Under  the  general  power  conferred  on  me,  I 
therefore  draughted  another  set  of  propowtions,  contem- 
plating an  arrangement  between  the  Government  and  each 
bank  separately.  As  a  substitute  for  the  security  con- 
templated in  the  mutual  guaranty,  suggested  in  my  in- 
structions, I  thought  it,"  and  so  forth,  and  so  forth. 

This  extract  is  from  a  report  of  ••  the  agent,"  dated 
4th  Sept.  1833.  Now,  sir,  said  Mr.  C,  I  have  not  a  word 
to  ad(t  except  that  the  Senator  and  the  Senate  shall 
judge  whether  my  statement  contained  **  the  truth,  the 
whole  truth,  and  nothing  but  the  truth." 

Mr.  EWING  said,  that  when  he  addressed  the  Senate 
on  this  subject  some  time  since,  he  did  say,  that  he  look- 
ed upon  the  safety-fund  banks  as  the  most  unsound  of  any 
in  the  United  States;  and  such  (said  Mr.  £.)  is  still  my 
opinion.  It  is  a  natural  and  necessary  consequence 
of  the  system  on  which  they  are  conducted  that  they 
should  be  so.  I  (said  Mr.  £.)  have  understood  this 
system  precisely  as  explained  by  my  honorable  friend  from 
Kentucky,  [Mr.  Ckat,]  and  the  Senator  from  New  Yorl^ 
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[Mr.  Tallxadob]  has  varied  it  nothing  except  perhaps  in 
one  single  particular,  in  which  he  [the  Senator  from  New 
York]  was  not  very  distinct,  or  in  which  I  did  not  under- 
stand him  distinctly.  I  understood  him  to  say  that  in  case 
of  the  failure  of  one  of  the  safety-flind  banks,  all  of  them 
were  bound  for  the  payment  of  its  whole  defalcation,  even 
though  it  might  exceed  the  amount  of  the  safety-fund  on 
hand.  But  he  did  not  state  whether  they  were  bound  to 
pay  it  immediately,  or  not,  until  the  safety-fund  shall  have 
accumulated  to  an  amount  sufficient  for  the  purpose. 

Mr.  TALLMADGB.  They  are  not  bound  to  pay  imme- 
diately, but  the  ultimate  paj^ment  is  secured  by  the  safety- 
fund,  with  seven  percent,  mterest. 

Mr.  EWING  resumed.  It  is  precisely  as  I  understood 
it.  The  system,  then,  is  this:  The  banks  which  are 
combined  under  the  safety-fund  system  each  pays  one 
per  cent,  per  annum  on  its  capital,  which  sum  is  set  apart 
as  a  security  for  the  payment  of  all  debts  due  from  any 
of  the  banks  which  may  happen  to  fail.  If  they  all  re- 
deem their  own  bills,  this  fund  becomes  in  the  end  the 
property  of  the  banks,  and  goes  into  their  dividends. 

Now,  this  is  aU  very  specious  on  the  face  of  it,  but 
here  lurks  the  mischief.  The  banks  being  thus  leagued 
together,  and  bound  mutually  for  each  other's  solvency, 
fail,  as  a  matter  of  course,  to  exercise  that  salutary  control 
over  each  other  which  independent  banks  always  do  exer 
cise,  by  returning  bills,  and  forcing  the  payment  of  balan< 
ces;  thus  checking  over-issues,  or  excessive  and  improvi- 
dent banking  in  any  form.  One  of  these  banks  clearly  can- 
not coerce  another,  so  as  to  restrain  its  issues,  m'lthout 
danger  of  driving  the  improvident  bank  to  insolvency; 
and,  if  that  be  done,  the  bank  that  applies  the  corrective 
has  to  foot  the  bill.  The  only  way,  therefore,  that  is 
lef^  to  the  bank  that  sees  another  issuing  too  much  paper 
on  its  capital,  is  to  place  itself  on  an  equality  with  it,  by 
issuing  too  much  also.  The  consequence  necessarily  is, 
that  it  gives  rise  to  an  excessive  issue  of  paper,  and 
palms  upon  the  unsuspecting  public,  a  paper  currency, 
unsupported  by  a  sufficient  metallic  basis.  This  state  of 
things  has  been'in  some  measure  restrained  by  the  opera- 
tion of  the  Bank  of  the  United  States  and  the  other 
State  banks;  but,  remove  that  check,  and  there  would 
be  no  bounds  to  their  issues,  except  those  which  avarice 
will  voluntarily  assign  to  its  own  means  of  gratification. 
Let  this  system  become  general  throughout  the  United 
States,  which  I  understand  has  been  thought  of,  and,  in  a 
few  years,  instead  of  hard  money,  we  shall  have  a  miser- 
able rag  currency,  not  worth  the  paper  out  of  which  it 
is  made.  This,  (said  Mr.  £.,)  I  should  say,  was  the  na- 
tural tendency  of  that  system  which  I  heretofore  pro- 
nounced, and  which  I  now  pronounce,  to  be  the  worst,  the 
moat  unsubstantial  and  illusory,  that  human  head  ever  de- 
vised. 

But  if  there  were  a  doubt,  in  theory,  as  to  the  opera- 
tion of  the  system,  the  state  of  the  banks,  as  exhibited 
by  the  bank  commissioners'  report,  would  remove  it. 
According  to  my  understanding  of  that  report,  after  de- 
ducting the  items  which  balance  each  other,  there  is  a 
present  debt  of  more  than  twenty-five  millions,  and  avail 
able  funds  to  the  amount  of  not  more  than  three  mil- 
lions. But,  looking  as  the  public  ought,  at  the  security 
of  the  notes  in  circulation,  another  thing  should  be  taken 
into  the  account.  The  amount  of  deposites,  public  and 
private,  in  those  banks,  is  something  more  than  twelve 
millions  of  dollars,  with  but  a  fraction  over  three  millions 
of  available  funds.  As  a  general  rule,  the  depositors  are 
the  first  to  be  informed  if  there  be  danger  of  a  run  upon 
a  bank.  They  are  so,  for  the  plain  reason,  that  they  are 
on  the  spot,  or  have  an  agent  on  the  spot,  to  watch  over 
their  interests. 

If  any  difficulty  arises,  they  at  once  draw  out  the  specie, 
and  seize  all  avaiUble  securities,  and  leave  the  people, 
who  held  the  paper,  to  take  what  is  left.     Suppose,  then. 


a  run  on  these  safety-fund  banks,  what  would  be  the 
consequence?  Why,  the  depositors  would  be  paid  as  far 
as  funds  would  go  to  pay  them — ^that  is,  something  near 
an  average  of  twenty-live  cents  on  the  dollar,  and  there 
would  be  nothing  lefl  with  which  to  take  up  the  notes. 
Such,  sir,  is  the  situation  of  these  safety-fund  banks.  They 
sail  smoothly  and  make  a  fine  show  in  fair  weather,  but 
they  cannot  stand  a  storm;  and  the  people  of  the  United 
States  begin  to  know,  and  they  ought  to  know,  their  true 
condition.  I  wish  that  their  situation  may  be  fully  and  ac- 
curately known  in  Ohio,  for  their  notes  have  had  an  exten- 
sive circulation  there;  and,  although  I  am  not  disposed 
unjustly  to  discredit  them,  I  am  bv  no  means  willing  that 
they  should  have  a  credit  to  which  they  are  not  entitled, 
and  which  may  prove  injurious  to  the  people  of  that 
State. 

I  also  said,  not  in  the  way  of  vaunting,  but  as  stating  a 
fiict  of  which  I  think  I  have  knowledge,  that  tlie  State 
banks  of  Ohio  are  among  the  safest  and  best  in  the 
Union.  There  is,  or  at  least  was,  but  a  few  months 
since,  and  I  presume  it  is  the  case  still,  more  specie  in 
those  banks,  in  proportion  to  their  circulation,  than  in 
the  Bank  of  the  United  States  itself,  with  all  its  alleged 

{>ropensity  for  hoarding.  This  arises  from  causes  pecu- 
iar  to  the  situation  and  the  commerce  of  the  country. 
There  has  always  been  a  considerable  influx  of  specie, 
arising  from  the  trade  to  the  West  Indies  and  South 
America,  and  some  from  the  sales  of  public  lands,  and 
some  that  is  brought  in  by  emigrants.  This  finds  its  way 
into  the  banks,  and  there  accumulates,  as  in  a  reservoir, 
and  is  occasionally  wagoned  off,  and  sold  in  the  Atlantic 
cities  as  an  article  of  commerce.  In  consequence  of  this 
perennial  stream  flowing  into  these  banks  at  all  times, 
and  from  the  great  conhdence  which  the  people  of  the 
cotmtry  have  in  them,  they  are  stronger  and  safer,  as  I 
believe,  and  better  able  to  endure  a  severe  shock,  than 
any  bank  or  banks  in  the  Union,  except  the  Bank  of  the 
United  States.  I  examined  last  Fall  the  state  of  one  of 
those  banks,  the  capital  of  which  was,  if  I  remember 
right,  less  than  $100,000.  They  had  $127,000  in  circu- 
lation, $67,000  deposites,  and  $135,000  in  specie,  besides 
a  good  supply  of  other  available  ftinds.  This,  however, 
is  a  very  large,  and,  for  ordinary  business,  an  unnecessa- 
ry proportion  of  the  precious  metals;  but  g^enerally,  I 
believe,  the  banks  average  a  specie  fund  to  about  one- 
third,  or  something  more  than  one-third,  of  their  circula- 
tion. I  need  not  say  to  you,  sir,  that  the  contrast  is 
striking  between  these  and  the  safety-fund  banks. 

Before  the  infliction  of  the  late  ill-judged  Executive 
measure  upon  the  country,  the  confidence  of  our  people 
in  the  State  banks  wsq  unbounded;  it  was  rare,  indeed, 
that  a  farmer  in  the  country  gave  any  preference  to  silver 
over  bank  paper;  indeed  }>aper  was  generally  preferred 
by  them,  as  more  convenient  and  equally  safe.  But  I 
did  not  say  that  the  same  confidence  would  continue. 
On  the  contrary,  every  one  who  can  look  a  very  little 
way  into  the  future,  must  have  seen  that  that  confidence 
could  not  but  be  shaken .  by  this  Executive  act.  But  I 
very  confidently  believe,  that  those  banks  will  live 
through  the  stormy  season,  and  preserve  their  credit  un- 
tarnished, though  it  must  be  at  the  cost  of  foregoing 
their  dividends,  and  denying  their  usual  accommodations 
to  their  customers — they  cannot  relieve  or  aid  in  reliev- 
ing the  community  from  the  pressure  under  which  it 
now  suffers — ^neither  they  nor  the  Bank  of  the  United 
States  can  do  it,  without  imminently  perilling  their  own 
existence. 

Suppose  the  Bank  of  the  United  States  were  to  take 
the  advice  of  its  enemies,  here  and  elsewhere,  and  great- 
ly enlarge  its  discounts,  for  the  very  charitable  purpose 
of  relieving  the  public  distress,  it  is  to  me  perfectly 
clear,  from  the  statement  of  the  bank  which  I  last  saw,  that 
it  could  not  sustain  itself.     It  owes  nearly  thirty  millions. 
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and  b&s  a  little  more  than  ten  millions  in  the  precious 
metals  to  meet  it  This  approaches  very  near  the  limit 
of  safe  banking  in  good  times;  and  in  the  present 
state  of  things,  it  would  be  much  beyond  the  limit  at 
which  any  bank  could  long  sustain  itself,  that  did  not 
possess  the  unbounded  conBdence  of  the  community. 
But  even  that  bank,  by  imprudent  issues,  would  give  its 
watchful  adversaries  an  advantage  over  it,  which  they 
would  not  &il  to  take;  and  it  would  lose  that  high  degree 
of  public  confidence,  which  its  careful  and  prudent  ma- 
nagement has  given  it.  Should  it  follow  this  counsel, 
however  disinterested  it  may  be,  and  in  whatever  spirit 
of  kindness  it  may  be  given,  it  might  not  only  destroy 
itself,  but  bring  accumulated  ruin  on  the  country. 

Advices  this  morning  received  from  Cincinnati,  in- 
form me  that  the  pressure  on  that  city  is  extreme.  Flour 
Hink  in  the  market  $1  25  per  barrel  in  a  single  day,  and 
paper  upon  country  banks,  not  more  than  one  hundred 
and  fif^y  miles  distant  from  the  city,  and  whose  ability 
was  perfectly  undoubted,  could  not  be  cashed  at  any  price. 
But  the  magnitude  and  extent  of  the  public  calamity  is 
not  less  distinctly  perceptible  in  the  general  tone  of  de- 
pression and  despondency  which  characterizes  every 
communication  on  this  subject  from  that  quarter,  than 
In  the  constantly  recurring  failures  of  business  men,  in 
every  active  occupation  and  enterprise,  and  the  daily  and 
ruinous  depression  of  price  which  is  suffered  In  aU  the 
great  staples  of  the  country. 

Mr.  WRIGHT  said  he  regretted  to  enter  into  this  de- 
bate at  all,  but  he  felt  it  due  to  himself  and  the  subject 
to  give  the  answer  which  he  had  promised  to  the  honora- 
ble Senator  from  Kentucky,  [Mr.  Clat;]  and,  before  he 
did  that,  he  would  say,  that  he  rejoiced  that  there 
was  no  intention  in  this  body  to  produce  an  excitement  in 
the  country;  that  the  Senator  did  not  intend  to  produce 
that  effect  by  the  remarks  he  had  made,  for  he  was 
able  to  add  the  gentleman's  distinct  denial  that  such  was 
bis  intention. 

He  must  be  permitted  further  to  say,  before  he  replied 
to  the  interrogatory  of  the  Senator,  in  justice  to  the  Dank 
of  Ithaca,  in  his  State,  the  bank  which  the  gentleman  had 
named,  that  the  remarks  he  had  made  in  relation  to  it  are 
most  eminently  calculated  to  produce  the  very  effect 
upon  that  institution  which  the  Senator  did  not  mean  to 
produce.  He  must  not  be  misunderstood.  He  imputed 
no  intention,  but,  he  must  say,  that  the  statement  of  the 
honorable  gentleman  [Mr.  Clat]  as  to  the  Bank  of  Itha- 
ca, the  large  amount  of  bills  he  had  stated  to  be  in  circu- 
lation from  that  bank,  and  the  very  small  amount  of  means 
to  redeem  them,  unexplained,  was  directly  and  most 
happily  calculated  to  produce  a  panic  in  the  public  mind, 
in  the  vicinity  of  that  bank,  and  to  cause  the  run  upon  it 
which  he  was  happy  to  find  it  was  the  desire  of  all  to 
avoid. 

He  must  further  say  that,  while  he  would  not  make  the 
imputation  against  any  individual  in  or  out  of  this  body, 
he  deeply  feared  that  certain  presses  in  the  country  were 
daily  and  constantly  publishing  articles,  and  giving,  very 
erroneously,  what  purported  to  be  facts,  most  strongly 
calculated  to  excite  the  panic  which  the  honorable  Sena- 
tor [Mr.  Cxat]  had  so  oflen  and  so  emphatically  men- 
tioned with  disgust  in  the  course  of  his  remarks.  In  an- 
swer to  these  attempts  to  influence  the  public  mind,  he 
would  say  to  the  customers  and  bill  holders  of,  and  to  the 
depositors  in,  the  Bank  of  Ithaca,  what  the  honorable 
Senator  had  said,  and  so  confidently  repeated,  to  the  peo- 
ple of  the  whole  country,  <«  Be  calm,  be  serene,  and  con- 
fident." The  ship  of  state  is  not  to  be  run  upon  the 
rocks,  nor  are  the  disasters  predicted  to  be  experienced, 
unless  the  panic  produces  the  restilt.  We  shall  ride  out 
the  present  storm  in  safety,  and  peace  and  plenty  will  re- 
turn to  the  land,  if  the  public  mind  remains  unshaken. 

1  will  now  answer  the  honorable  Senator  in  reference  to 


the  $5,000,000  of  bank  notes  possessed  by  the  safety-fund 
banks  of  the  State  of  New  York,  and  which  are  set  down 
by  the  bank  commissioners  as  a  part  of  their  available 
means.  I  know  not  from  what  statement  or  authority 
the  gentleman  reads,  but  I  presume  it  is  from  the  sum- 
mary of  the  bank  commissioners  of  that  State.  I  think 
they,  in  their  annual  report,  after  giving  the  detailed 
statement  of  the  condition  and  means  of  each  hank,  give 
a  summary  statement  of  the  aggregate  condition  of  all  the 
bank9  under  their  charge  and  supervision;  and  1  pre- 
sume that  this  item  is  drawn  from  that  summary  stale* 
ment.  If  I  am  right  in  this,  it  shows  that  all  these  banks, 
which  the  gentleman  says  are  sixty-nine  in  number,  have 
this  five  millions  of  the  notes  of  other  banks. 

The  only  error  in  the  statement  of  which  I  have  a  right 
to  complain,  (and  that  is  a  very  material  one  at  this  period, 
and  in  the  present  agitated  state  of  the  public  mind,}  is, 
that  the  gentleinan  says  he'assumesthat  all  these  are  notes 
of  the  safety.fhnd  banks  themselves.  Now,  sir,  this  is 
a  violent  presumption.  The  item  is  undoubtedly  com- 
posed of  all  the  notes  of  other  solvent  banks,  held  by  the 
safety-fund  banks  at  the  moment  the  statement  was  pre- 
pared. The  amount,  and  the  description  of  notes  of 
which  it  would  be  composed,  would  be  as  fluctuating  as 
the  circulation  of  bank  paper;  but  at  any  period  the  notes 
on  hand  would  be  those  which  the  banks  should  think  it 
desirable  to  receive,  or  safe  to  keep,  and  therefore  it  may 
be  confidently  assumed  that  they  were  the  notes  ot  the 
best  banks  of  the  country.  The  proportion  of  safety^ 
fund  bank  notes  would  depend  upon  the  proportion  of 
these  and  other  bank  notes  in  circulation,  at  the  points 
where  the  collections  are  made,  and  the  security  feh  in 
the  institutions  whose  notes  should  thus  be  kept  in  depo- 
site.  I  speak  from  some  acquaintanoe  with  those  banks, 
and  their  business,  when  I  say,  that  1  fearlessly  venture 
the  prediction,  that,  ifan  account  of  these  notes  were  giv- 
en, there  Would  be  found  to  be  an  amount  of  the  notes  of 
the  Bank  of  the  United  SUtes,  and  its  branches,  greater 
by  five  or  ten  times,  than  the  amount  of  the  notes  of  any 
one  safety-fund  bank.  Sir,  we  were  tdid  the  other  dsy, 
by  the  honorable  Senator  from  Massachusetts,  [Mr.  Wbb- 
strh,]  that  the  notes  of  the  Bank  of  the  United  States 
were  received  and  used  by  the  State  banks  as  capital, 
and  that  they  made  discounts,  and  did  business  upon  them 
as  such;  and  this  was  given  to  us  as  one  of  the  merits  of 
such  an  institution.  This  was,  and  is,  true,  as  to  the  notes 
of  that  bank,  but  it  is  equally  true  as  to  the  notes  of  any 
solvent  State  bank.  The  banks  all  consider  the  notes  of 
their  solvent  neighboring  institutions  in  their  vaults  as 
specie,  and  they  do  business  upon  them  as  sucli;  nor  does 
it  make  any  difl'erence  as  to  what  bank  issued  them,  pro^ 
vided  they  be  notes  current  at  their  counter. 

Why,  Mr.  President,  should  it  not  be  so?  Such  note* 
are  convertible  into  specie  at  will,  and  therefore  are  safs 
capital. 

But,  sir,  suppose  all  this  $5,000,000  of  bank  notes  hcW 
by  the  safety-fund  banks  of  New  York,  were  the  notes  oi 
the  safety-fund  banks  themselves.  Would  it  injuriously 
affect  the  standing  of  this  aggregate  account  of  aU  these 
banks?  No,  s'u-,  it  would  show  that  the  account  was  well 
made  up.  Take  an  instance:  the  Bank  of  Ithaca,  in  its 
stetement,  debits  itself  with  the  whole  amount  of  iU  bills 
out,  without  reference  to  the  place  where  they  arc,  and 
credits  itself  with  its  means  to  meet  those  bills  when  they 
are  called  for.  Ten  thousand  dollars  of  those  bills  ate  in 
one  of  its  neighboring  banks,  and  in  making  its  account, 
it  credits  itself  with  these  ten  thousand  dollars  of  Ithaca 
notes  as  a  part  of  its  means.  Now  the  charge  in  the  one 
case,  and  the  credit  in  the  other,  counterbalance  each 
other,  and,  so  far  as  the  general  summary  statement  of  all 
the  banks  is  concerned,  the  ten  thousand  dollars  of  bills 
are  redeemed.  This  is  the  nature  of  the  item  to  which 
the  Senator  [Mr.  Clay]  refers,  and  this  must  be  the  only 
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explanation  of  which  that  item,  in  this  g:eneral  summary, 
is  in  any  way  susceptible.  How  far  it  is  satisfactory,  is 
left  to  the  Senate.  To  me  it  seems  to  be  perfectly  satis- 
factory, because  the  explanation  shows  that  where  the 
item  consists  of  bills  of  the  safety-fund  banks,  the  credit, 
as  means,  by  one,  must  be  countervailed  by  a  cbarg-e  as 
debit  by  another.  So  much  for  the  explanation  I  have 
promised. 

1  must  correct  the  Senator  in  another  and  much  more 
important  error  into  which  he  has  fallen,  in  relation  to  the 
manner  in  which  the  country  banks,  in  the  State  of  New 
York,  do  their  business.  The  Senator  [B(r.  Clat]  says, 
when  they  have  a  call,  which  they  have  not  the  power  to 
meet  by  the  means  in  their  vaults,  they  are  in  the  habit 
of  answering  it  by  a  draft  drawn  upon  the  commercial 
cities  of  Albany  or  New  York,  oh  time.  Such  I  under- 
stood to  be  the  declaration  of  the  Senator. 

[Here  Mr.  Clat  signified  that  such  was  not  the  pur- 
port of  his  statement.] 

Mr.  W.  continued:  I  will  then  state,  Mr  President, 
distinctly  what  I  did  understand  the  Senator  to  say,  and 
be  will  surely  correct  me  if  I  am  wrong.  I  did  understand 
him  to  allege  that  the  banks  in  the  interior  were  in  the 
habit  of  making  drafts  upon  the  commercial  cities  before 
named,  to  answer  calls  which  tliey  had  not  the  means  to 
wiswer  at  their  counters,  without  having,  at  the  time, 
funds  in  those  cities  to  meet  such  drafts.  Whether  or 
not  he  said  the  draAs  were  made  upon  time,  is  immateri- 
al to  my  purpose.     Am  I  right  in  this  understanding? 

[Mr.  Cult  said  the  Senator  had  better  go  on.] 

Mr.  W.  then  continued:  Sir,  I  speak  from  personal 
knowledge,  when  I  say,  no  such  drafU  are  made.  It  is 
the  practice  of  those  banks  in  the  interior  to  keep  nearly 
the  whole  of  their  surplus  funds  in  the  cities.  There 
these  banks  meet  the  £^at  portion  of  their  liabilities,  and 
there  they  most  need  those  funds.  There,  also,  they  ob- 
tain an  interest  upon  those  funds,  and,  therefore,  as  a 
matter  of  profit,  as  well  as  security,  they  are  kept  there. 

Their  usual  and  almost  universal  course  is  to  make  an 
arrangement  with  some  solvent  city  bank,  and  these  ar- 
rangements are  made  either  in  Troy,  Albany,  or  New 
York,  and  they  receive  an  interest,  I  believe,  as  a  general 
rule,  varying  from  four  to  five  per  cent;  the  stipulation 
being  always  accompanied  with  the  condition  either  that 
notice  of  di'ails  shall  be  given,  the  drafts  be  made  upon 
time,  or  that  the  amount  in  deposite  shall  exceed  a  cer- 
tain stipulated  sum  before  interest  is  chargeable.  1  have 
recently  understood  that  a  very  few  of  the  western  banks 
have  made  their  arrangements  with  stockbrokers,  and 
keep  their  accounts  with  them,  but  these  cases  only  form 
an  exception  to  the  general  rule.  The  solvent  city  banks 
are  the  general  depositories  of  these  funds. 

Sir,  these  country  banks  would  not,  if  they  had  it,  keep 
large  amounts  of  specie  on  hand,  in  ordinary  times,  and 
when  business  was  regular  and  undisturbed  by  any  unu- 
sual excitement.  They  would  transfer  it  to  the  cities 
where  they  would  be  most  likely  to  need  it,  and  where  it 
would  earn  an  interest  until  they  sliould  require  its  use. 
What,  then,  can  be  inferred  from  the  exliibit  made  by  the 
Senator  of  the  condition  of  tliese  banks,  so  far  as  their 
specie  funds  in  their  vaults  is  concerned?  I  say  confident 
\y — nothing.  Their  funds  are  not  kept  idle  in  their  vaults, 
but  are  placed  where  they  are  more  needed,  and  where 
Uiey  can  be  usefully  employed  when  not  needed.  I  am 
asked  what  are  those  funds.  I  will  answer.  The  bank 
accommodates  the  merchant.  He  wants  to  use  the  ac- 
commodation in  the  city^  aud  does  soj  and  the  bank  meets 
the  payment  there.  When  the  time  of  payment  comes, 
the  merchant  sends  to  the  market  some  commodity,  out 
of  which  he  makes  the  money,  and  deposites  it  to  the 
credit  of  the  bank  at  the  place  in  the  city  where  the  ac- 
count of  the  bank  is  kept.  This  replaces  the  amount 
substracted  for  his  accommodation,  and  thus  the  fund  in 


the  city  is  kept  good.  No  country  bank  draws  upon  the 
city,  but  upon  funds  previously  placed  there  to  meet  the 
draft.  I  say  none.  There  may  be  cases  where  such 
drafts  are  made,  but  never  without  a  previous  arrange- 
ment for  their  acceptance;  and  I  hazard  nothing  in  say- 
ing that  there  is  not  a  country  bank  in  the  whole  State 
whose  drad  would  be  accepted,  but  upon  funds  placed  in 
the  city  to  meet  it,  or  upon  an  arrangement  for  its  accep- 
tance. There  is  no  drawing  upon  time,  or  upon  the  con- 
tingency of  a  general  credit. 

The  honorable  Senator  tells  us  that  certain  brokers  in 
New  York  hiCve  s«nt  a  quantity  of  country  banks  notes  to 
Albany  to  be  redeemed,  and  that  their  redemption  was 
refused.  Sir,  I  know  not  from  what  autlioritv  the  gen- 
tleman speaks;  but  this  I  do  know,  that,  if  the  bills  of 
any  country  banks  were  sent  to  Albany  for  redemption, 
and  the  banks  which  issued  the  bills  had  not  funds  in 
Albany  for  the  purpose  of  their  redemption,  they  would, 
of  course,  not  be  redeemed  by  the  Albany  banks.  Why 
should  they  be?  Upon  what  principle  could  the  banks 
at  Albany  be  expected  to  redeem  notes  not  their  own, 
and  without  fiinds  from  the  banks  which  issued  them? 
Surely,  upon  none  which  belongs  to  the  principles  of 
safe  and  correct  banking. 

Again,  Mr.  President,  we  are  told  that  large  sums  of 
money,  belonging  to  the  canal  fund  of  the  State  of  New 
York,  have  been,  by  the  bank  commissioners  of  the  Slate, 
withdrawn  from  the  banks  in  New  York,  where  these 
moneys  were  drawing  an  interest,  to  be  applied  to  re- 
deem the  notes  of  the  safety-ftind  banks.  I  have  no 
doubt  the  honorable  Senator  [Mr.  Ci^t]  has  been  in- 
formed, and  believes  this  statement,  but  from  what 
source  he  derives  his  information  1  know  not.  1  will  lell 
him,  however,  what  I  do  know,  derived  from  personal 
and  official  knowledge,  and  it  is,  that  his  assertion  can- 
not be  true;  that  the  bank  commissioners  of  the  Stale  of 
New  York  have  no  more  power  over  the  money  belong- 
ing to  the  canal  fund  of  the  State  of  New  York,  than 
the  honorable  Senator  himself  has.  Those  moneys  are 
in  the  care  of  entirely  different  officers— ofiicers  holding 
the  most  high  and  responsible  offices  in  the  State.  They 
have  always  been  loaned  where  they  were  considered 
perfectly  secure,  and  would  command  the  highest  rate  of 
mterest,  and  they  never  have  been  changed  or  with- 
drawn, when  so  invested,  to  consult  the  wants  or  inter- 
ests of  any  bank.  The  law  would  not  allow  the  officers 
having  the  charge  of  them  to  dispose  of  them  from  such 
motives,  and  those  officers  have  not  done  so.  They  have, 
during  the  Ust  year,  and  as  1  think  very  wisely,  used 
everv  effort  to  siiik  these  moneys  in  the  redemption  of  the 
stocks  which  they  are  destined  to  redeem;  and  they  have, 
to  a  great  extent,  succeeded.  Those  eflbrts  are  slill 
making,  and,  notwithstanding  the  great  C17  we  hear,  in 
this  bcxly,  of  distress  and  ruin,  and  scarcity  of  money,  and 
almost  starvation,  overspreading  the  whole  land,  such  is 
the  state  of  things,  that  the  guardians  of  this  fund  cannot 
purchase  these  stocks  (five  per  cent,  stocks,  redeemable 
m  1845)  at  a  hiwer  rate  than  about  sixteen  per  cent, 
above  their  par  value. 

Mr.  President,  I  regret  exceedingly  to  have  been  com- 
pelled  to  enter  into  an  incidental  debate  of  this  character; 
and  I  would  not  have  done  so,  had  I  not  considered  my- 
self called  upon  to  explain  allegations  made  in  reference 
to  the  business  afiairs  in  my  own  State,  and  to  trans- 
actions which  no  members  of  this  body  but  my  honorable 
colleague  and  myself  could  be  supposed  to  understand. 
I  have  done  this,  and  will  merely  reply  to  a  remark  or 
two  made  by  the  honorable  Senator  from  Ohio,  [Mr. 
EwiKo,]  when  I  will  resume  my  seat.  That  gentleman 
has  denounced,  in  no  measured  terms,  the  safety-fund 
system  of  my  State,  as  applied  to  our  banks.  He  thmks, 
as  others  have  thought,  that  the  safety  of  the  banks  is  en- 
dangered by  it}  but  he  seems  wholly  to  overlook  the  sc- 
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curity  aflTorded  to  the  communtty,  to  the  bill-holders  and 
depoBiton.  He  seems  to  suppose  that  because  the  fund 
is  not  large  enough  to  redeem  all  the  bills  in  circulation 
of  all  the  banks  at  once,  he  proves  that  the  security  is  fal- 
lacious. Sir,  he  is  mistaken.  The  bill-holder,  the  de- 
pontor,  and  the  whole  community,  with  the  exception  of 
the  stockholder,  is  ultimately  pefectly  safe,  unless  eyerv 
bank  subject  to  the  system  be  broken  and  destroyecl. 
The  fund  may  not  be  htrge  enough  at  present,  but  the 
^contributions  must  continue  until  the  cuums  of  the  bill- 
holders  and  depositors  are  fully  paid. 

What,  then,  is  the  difference  between  this  system  and 
the  ordinary  system,  where  there  is  no  such  security?  1 
hold  the  notes  of  an  insolvent  bank  which  has  stopped 
payment.  I  cannot,  in  either  case^  get  coin  for  my  notes, 
but  if  they  be  safety-fund  notes  I  will  eventually  get  dol- 
lar for  dollar,  and  if  they  be  not,  I  will  get  nothing.  This 
is  the  simple  difference,  and  this  is  the  system  which  the 
gentlemen  thinks  so  mischievous  and  dangerous.  I  am 
not  disposed  to  discuss  with  him  the  question,  whether 
thefe  banks,  by  being  made  thus  measurably  responsible 
for  each  other,  are  more  or  less  safe.  I  will  only  say  that, 
if  it  be  proper  for  legislation  to  consult  any  other  object 
than  that  of  filling  the  pockets  of  the  stockholders,  any 
portion  of  safety  transferred  from  a  bank  to  the  bill  hold- 
ers, the  depositors  and  the  community  in  general,  is  not 
objectionable  to  me.  Such  is  the  object  of  the  safety, 
fund  system  of  New  York,  and  I  verily  believe,  that,  in 
consulting  the  safety  of  the  public,  it  has,  in  the  best 
manner,  consulted  the  greatest  safety  of  the  banks. 

Mr.  EWINO  said,  if  the  inquiry  be  made,  whether,  in 
my  opinion,  the  public  be  more  safe,  as  to  the  ultimate 
payment  of  the  notes  of  the  weaki^r  banks  which  form  a 
part  of  this  safety-fund  system,  than  they  would  be  if 
those  banks  were  disconnected  from  it,  I  most  unequivo- 
cally answer,  that  they  are— that  is  to  say,  take  them  in 
their  present  condition,  with  all  their  debts  and  all  their 
resources  just  as  they  are,  and  the  system  of  mutual  re- 
sponsibility does  form  some  security  for  the  ultimate  pay- 
ment, or  part  payment,  of  their  debts,  beyond  what  would 
exist  without  that  system.  But  this  does  not  reach  my 
objection,  which  is,  that  the  safety-fund  system  has 
brought  those  banks  into  a  condition  into  which  they  nev- 
er could  have  fallen  without  the  operation  of  that  sys- 
tem. The  Senator  from  New  York  [Mr.  Wbiobt]  savs 
that  it  is  at  once  obvious,  that  the  watchfulness  of  banks 
over  each  other  becomes  greater,  when  they  are  answer- 
able for  each  other's  debts,  than  when  they  are  under  no 
such  liability.  This  is  not  exactly  and  effectively  the 
case  as  applied  to  the  situation  of  these  banks.  We  all 
know  that  neighboring  banking  institutions,  however 
friendly  disposed  towards  each  other,  are  rivals  in  busi- 
ness, and,  as  such,  jealous  and  watchful  of  each  other, 
and  are  consUntly  in  the  habit  of  returning  the  paper  of 
each  other,  and  exacting  the  payment  of  balances  period- 
ically.  If  the  condition  of  a  debtor  bank  approaches  in- 
solvency, it  only  furnishes  the  stronger  reasons  for  keep- 
ing  an  account  very  close,  or  refusing  its  notes  altoge- 
ther; for  It  IS  better  for  the  neigliboring  banks  that  it 
should  wind  up,  than  to  continue  the  issue  of  an  unsound 
currency.  Thus  a  healthy  rivalr>',  and  a  watchfulness 
h  ghly  sanitary  in  its  effects,  is  kept  up  between  indepen- 
dent banks,  organized  or  conducted  in  the  ordinary  man- 
ner. But  when  you  make  each  of  those  banks  answerable 
for  the  debts  of  f^y&ry  other,  they  may  all  continue  to 
watch,  It  18  true,  but  they  have  lost  the  power  of  mutual 
coercion.  A  bank  situated  here  will  not  compel  an  in- 
dependent bank  at  the  other  end  of  the  avenue  to  stop 
payment,  when  that  is  tlie  only  mode  of  restraining  its 
excessive  issues,  if  the  bank  here  knows  that  when  it  does 
so,  it  must  pay  the  debts  of  the  insolvent  institution.  In 
such  a  state  of  mutual  liability,  the  natural  course  of 
things  is,  to  let  the  matter  run  on— each  take  advantage 


of  its  own  immunity  from-  danger— keep  up  its  issues  to 
the  highest  possible  limit,  and  abstract  its  gold  and  sUver 
to  the  lowest  point,  and  make  large  dividenda^-until  the 
whole  becomes  a  system  of  credit,  without  any  firm  basis. 
Credit  here,  supported  by  credit  there.  As  long  as 
banks  situated  thus  stand  at  all,  they  will  all  sUod  togeth- 
er{  but,  with  the  first  shock  in  the  commerce  or  credit  of 
the  country,  the  whole  cob-house  fabric  must  tumble. 
The  Senator  from  New  York  [Bfr.  Talucabge]  says  that 
this  system  has  given  these  banks  a  better  crediltbaa  they 
had  before,  abroad  as  well  as  home.  True,  it  has)  and, 
if  it  had  not  obtained  credit  for  them,  it  could  have  done 
less  mischief  than  it  is  likely  to  do.  One  of  its  vices  is  Us 
specious  character,  tending  to  impose  upon  the  world. 
The  honorable  Senator  ap|)ea]s  to  experience  for  its  good 
effects.  Our  latest  experience  is  derived  from  the  re- 
port of  the  bank  commissioners  of  New  York,  to  which 
my  honorable  friend  from  Kentucky  referred;  and  1  can 
conceive  no  stronger  evidence  than  that  has  given  us,  of 
the  utter  fallacy  of  the  system. 

Mr.  WRIGHT  said,  he  would  relieve  the  gentleman: 
he  did  not  answer  his  main  argument,  because  he  couU 
not  believe  that  it  required  an  answer.  The  argument 
was,  that,  making  these  safety-fund  banks  mutually  re- 
sponsible for  each  other,  prevented  them  from  keeping 
that  salutary  guard  over  each  other's  transactions,  and 
especially  over  each  other's  issues,  which  banks  in  no 
way  connected  with,  but  acting  as  rivals  to,  each  other, 
would  keep.  The  statement  of  the  proposition,  seemed 
to  him  to  be  a  sufficient  answer  to  the  argument  drawn 
from  it.  What!  sir,  will  a  bank,  at  this  Capitol,  watch 
with  less  care  the  operations  of  a  bank  at  the  other  end 
of  this  avenue,  when  it  is  fullv  responsible  for  all  the 
notes  of  that  bank,  than  when  it  has  no  connexion  with, 
or  responsibility  on  account  of  it?  If  that  be  the  effect  of 
such  a  responsibility,  (Mr.  W.  said,)  he  had  mistaken 
the  influence  which  the  interests  of  men  had  over  their 
actions.  The  motive  to  increased  watchfulness  was  di- 
rect and  palpable,  and  that  such  a  motive  would  have 
the  effect  to  destroy  that  watchfulness,  he  could  not  see 
or  believe. 

While  up,  he  would  say  one  word  in  answer  to  a  sug- 
gestion which  had  fallen  from  the  honorable  Senator 
when  he  first  addressed  the  Senate,  an.d  to  which  he  had 
intended  to  rep)y.  The  Senator  [Mr.  Ewiire]  seems  to 
suppose,  that  the  circulation  of  the  notes  of  tlie  banks  of 
New  York  has  been  less  extensive  and  less  broadly  dif- 
fused, since  the  establishment  of  the  safety-fund  system 
than  before  that  time.  He  misUkes  the  fiu:t.  Mr.  W. 
said  he  spoke  from  knowledge,  when  he  asserted,  that 
from  about  one  year  after  the  establishment  of  that  sys- 
tem, the  public  confidence  had  increased  greatly,  as  to 
thesecurity  of  the  notes  of  the  safety-fund  banks;  and 
that  the  circulation  of  those  notes,  out  of  and  beyond  the 
limits  of  the  State,  had  been  two  or  three  times  as  great 
as  at  any  former  period.  Yes,  sir,  they  flew  over  into 
the  territory  of  the  Senator's  own  State,  and  even  beyond 
it.  He  (Mr.  M^)  had  himself  known  instances*  where 
remittances  had  been  directed  to  be  made  to  Kentucky 
in  the  notes  of  the  safety-fund  banks,  when  the  notes  of 
the  other  banks  of  the  State,  entirely  solvent,  but  not 
subject  to  the  safety-fund  law,  would  not  be  received. 

At  first,  (Mr.  W:  said,)  fears  were  entertained.  The 
banks  were  fearful,  and  the  bankers  and  politicians  wrote 
and  spoke  agfainst  the  plan;  but  time  soon  convinced  all 
that  the  system  was  most  valuable.  The  most  experi- 
enced bankers  of  the  State  yielded  their  assent  to  it;  and 
the  old  banks  came  in  and  took  new  chaKers,  subject  to 
the  law.  lie  did  not  feel  disposed  to  institute  a  com- 
parison between  the  science,  and  skill,  and  prudence, 
and  success  of  the  Quakers  of  his  State  and  those  of  other 
States,  but  he  was  willing  that  their  history,  from  the  in- 
stitution of  banks  in  the  State  to  the  present  time,  should 
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be  examined;  and  he  believed  they  would  not  be  found 
to  have  been  the  least  successful  of  all  the  bankers  of  the 
country.  These  men  are  now  the  warmest  and  strong-est 
friends  of  the  safety-fund  system.  Indeed,  Mr.  W.  said, 
he  verily  believed,  if  the  honorable  Senators  themselves 
(Mr.  Ewiiro  and  Mr.  Clat)  would  examine  the  legisla- 
tion of  New  York  upon  this  subject,  not  as  politicians 
but  as  intelligent  lawyers,  as  they  are,  they  would  yield 
their  full  assent  to  its  wisdom  and  safety. 

To  a  remark  here  made  by  Mr.  Ewiko — 

Mr.  TALLMADGB  replied,  that  there  was  a  salutary 
influence  exercised'by  these  safety -fund  banks  over  each 
other,  in  regard  to  their  issues,  and  no  disposition  was 
shown  by  any  of  them  to  injure  others,  as  was  formerly 
the  case.  They  had  now  a  greater  interest  in  the  pros- 
perity of  each  other.  The  Senator  had  stated,  that  these 
banks  were  liable  to«ver-issue,  and  were  without  limita- 
tion. He  (Mr.  T.)  would  state  that  the  amount  of  bills 
issued,  had  been  brought  down  to  a  much  lesss  amount 
than  it  was  before  this  time,  so  that  there  was  perfect  se- 
curity. In  regard  to  the  circulation,  the  law  has  fixed 
the  limits,  and  the  banks  could  not  go  beyond  them. 

Mr.  WEBSTER  said  he  would  draw  the  attention  of 
the  gentleman  from  New  York,  (Mr.  Weight,)  and 
others,  to  a  consideration  which  seemed  to  have  been 
overlooked.  The  question  of  the  insolvency  of  the  banks 
was  not  the  true  question  wheii  speaking  of  the  currency 
of  the  country.  The  question  was  the  ability  of  each  in- 
dividual bank  to  meet  the  demands  which  might  be  made 
on  it,  in  specie.  ♦  He  was  not  acquainted  with  the  banking 
system  of  New  York,  but  there  seemed  to  him  one  insu- 
perable objection  to  it.  It  was,  that  there  was  too  much 
confidence  in  it,  so  that  all  individual  responsibility  was 
removed.  The  true  question  in  all  our  institutions  was, 
not  the  ultimate  means  of  meeting  all  its  liabilities,  but 
the  present  means  for  present  calls.  He  had  not  heard 
it  sUted  what  was  tlie  actual  proportion  of  specie  to  the 
whole  circulation  in  New  York.  Bat  in  England,  from 
long  experience,  it  was  found  that  less  than  one*third  Was 
not  safe,  and  the  Bank  of  the  United  States  had  adopted 
that  as  its  proportion.  He  thought  the  case  was  not 
helped  by  saying,  that  the  banks  in  the  interior  of  New 
York  draw  on  those  in  the  city,  for  it  was  but  an  ex- 
change of  paper*  John  Doc  drawing  on  Richard  Roe, 
and  Rieliard  Roe  drawing  on  John  Doe  again.  There 
could  be  no  security  longer  than  the  circulating  paper 
was  redeemable  at  the  banks  from  which  it  issued.  And 
it  was  not  bettered  by  the  bond  of  mortgage-security 
f;poken  of— the  system  had  been  tried  for  a  hundred 
years,  over  and  over  again,  and  had  uniformly  failed, 
and  never  could  succeed.  No  matter  how  many  men  of 
wealth  you  had,  heapOssa  uponPelion,  and  it  would  not  do. 

Mr.  FORSYTH  observed,  that  if  the  honorable  Sena- 
tors from  New  York  had  taken  his  advice,  they  might 
have  saved  themselves  a  great  deal  of  trouble.  Tliey 
could  not  recommend  tlie  safety-fund  system,  be  it  good 
or  bad — for  it  came  from  New  York.  He  rose,  not  for 
the  purpose  of  discussing  that  system,  or  the  Secretary's 
system,  as  proposed  to  be  introduced  into  tlic  United 
States,  according  to  the  views  of  gentlemen,  but  to  reply 
to  the  remarks  of  the  gentleman  from  Kentucky  in  relation 
to  the  distress  which  he  said  existed  in  Savannah  and  Au- 
gusU.  He  (Mr.  F.)  thought  that,  by  reference  to  the 
documents,  the  gentleman  would  perceive  that  he  was 
mistaken.  How  long  they  might  remain  exempted,  he 
could  not  say;  he  trusted  it  would  be  long,  but  at  present 
they  were  exempt;  their  withers  were  unwrung.  There 
was  a  call  made  for  a  meeting  in  Savannah  for  the  pur- 
pose of  deliberating  upon  the  pecuniary  distress  of  the 
countrjr.  A  similar  call  was  made  in  Augusta.  Ho  was 
of  opinion  that  the  distress  was  beyond  Georgia,  and  had 
arisen  in  consequence  of  an  apprehension  that  the  Bank 
of  the  United  States  is  not  to  be-  re  chartered.  In  Sa- 
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vannah,  what  had  occurred?  The  matter  was  discussed 
at  large;  and,  as  it  happened,  there  was  a  meeting  with- 
out distinction  of  party,  and  a  memorial  was  proposed. 
He  had  ascertained  that  there  was  a  number  of  persons 
who  were  desirous  to  swell  the  voice  of  distress  that  wsa 
daily  rolling  towards  the  Capitol,  but  they  were  voted 
down  by  an  immense  majority.  There  is  no  cry  of  dis- 
tress from  Savannah.  With  regard  to  Augpista,  there 
was  a  meeting  held,  resolutions  were  passed,  and  a  com* 
mittee  was  appointed — ^not  for  the  purpose  of  making 
known  their  distress,  for  he  (Mr.  F.)  thanked  God  they 
had  not  then  felt  any— but,  to  ring  the  same  old  chime  of 
their  fear  lest  the  bank  should  not  be  re-chartered. 

He  held  the  memorial  in  his  hand,  and  it  did  not  con- 
taiif  one  syllable  as  to  there  being  anv  individual  distresa 
felt:  they  knew  better.  The  public  journal  of  that  place 
containing  the  account  of  this  meeting,  showed  the  price 
of  stocks,  and  of  all  commodities  in  that  community,  to 
be  unaffected.  They  are  the  friends  of  the  bank,  and 
ask  not  that  the  deposites  may  be  restored,  but  that  the 
bank  may  be  re-chartered.  [Here  Mr.  F.  read  some  of 
the  resolutions  that  were  passed  at  the  meeting  at  Au- 
gusta, and  also  a  passage  from  the  memorial.]  He  knew 
these  individual?  perfectly  well — ^they  were  highly  re* 
spectable  men — merchants  and  members  of  the  bar.  They 
were  in  favor  of  the  bank,  believing  it  to  be  a  useful  in- 
stitution, and  were  disposed^  by  every  honorable  means, 
to  promote  its  re-charter. 

The  gentleman  from  Kentucky  had  referred  to  a  cer- 
tain document  lately  prepared  and  signed  by  several 
respectable  citizens  of  Philadelphia,  who  came  here  as 
the  representatives  of  some  ten  thousand  citiscns  of 
that  city,  for  the  purpose  of  obtaining  relief  for  their 
distresses,  and  to  report  the  result  of  their  labors. 
Now  he  (Mr.  F.)  considered  that  he  should  be  very 
much  wanting  in  respect  to  those  gentlemen,  and  those 
who  had  sent  them,  if  he  did  not  say,  that  they  had  got- 
ten precisely  what  they  wanted,  and  went  back  as  soon 
as  that  was  obtained.  Did  they  expect,  after  what  had 
occurred,  that  any  representation  from  citizens  of  Phila- 
delphia would  make  any  impression  upon  the  firm  con- 
victions of  the  President/  The  application  did  not  come 
from  the  proper  quarter,  nor  from  the  proper  persons, 
for  these  individuals  were  politically,  as  well  as  locally, 
deeply  interested  in  the  measure.  Would  any  one  pre- 
tend to  tell  him  (Mr.  F.)  that  there  was  a  respectable 
man  in  the  city  of  PhiUdelphia,  in  favor  of  the  re-charter 
of  the  Bank  of  the  United  States,  who  could  be  consider- 
ed a  disinterested  judge  of  what  was  the  true  policy  of 
the  country?  Why,  what  were  all  those  new  buildings, 
the  expenditures  in  Philadelphia,  which  were  for  its  be- 
nefit? Indeed,  it  required  much  patriotism  in  an  individu- 
al member  to  resist  an  application  for  tlie  re-charter  of 
this  institution. 

The  honorable  Senator  had  read  the  remarks  which 
were  said  to  have  been  made  by  the  President  to  the 
Philadelphia  delegation.  Upon  the  correctness  of  them, 
he  (Mr.  F.)  placed  but  little  reliance;  the  statement 
ought  to  be  taken  with  many  grains  of  allowance.  I'he 
committee  did  not  pretend  to  state  that  they  had  given 
the  very  words  the  President  had  used;  they  pretended 
merely  to  give  the  substance  of  a  long  conversation. 
Now,  he  (Mr.  F.)  did  not  choose  to  take  the  opinions  of 
the  President  from  an  impression  of  his  conversation  by 
those  who  are  politically  and  violently  opposed  to  him, 
not  only  on  this,  but  all  questions.  He  took  the  gentle- 
man at  the  head  of  the  list,  as  an  instance — ^for  a  more 
bitter  and  cantankerous  politician  never  existed. 

All  these  gentlemen  came  here,  for  what?  To  make 
friends  in  Congress,  and,  by  their  representations  on  their 
return  to  Philadelphia,  to  make  enemies  against  the  Presi- 
dent: and  they  had  performed  their  task.  Whether  they 
would  succeed  in  their  second  operation,  remained  yet  to 
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be  seen .    He  had  intended  to  make  some  further  rernarkB, 
but  really,  on  lo  grave  question  as  the  printing  of  a  memori- 
al, he  was  ashamed  to  occupy  the  attention  of  the  Senate. 
Mr.  CLAY  remarked  that  the  gentleman  from  Geor- 

fia  was  very  liberal  in  giving  advice  {  and  as,  for  one,  he 
id  not  like  to  receive  unrequited  favors,  he  would  offer 
him  some  in  return,  which  was,  to  profit  by  the  example 
of  the  Senator  from  Pennsylvania,  [Mr.  Wilkihs.]  He 
began,  like  the  Senator  from  Georgia,  with  a  positive  de- 
nial of  any  distress  in  his  part  of  Pennsylvania;  but  irre- 
sistible evidence  of  its  existence  was  poured  in  upon  us 
from  Pittsburg,  until  the  Senator  from  Pennsylvania,  un- 
less he  (Mr.  C.)  was  greatly  mistaken,  had  himself  be- 
come one  of  the  most  distressed  individuals  in  the  com- 
munity. He  did  not  think  be  was  deceived  as  to*  the 
condition  of  things  at  Augusta  and  Savannah  $  but  he  felt 
quite  sure  that,  if  they  had  not  yet,  they  soon  would 
feel  the  effects  of  the  total  derangement  which  has  been 
produced  in  the  state  of  the  currency.  If  the  people  of 
Georgia  were  not  distressed,  he  was  glad  of  it;  but  he 
was  perfectly  certain  that  they,  as  well  as  the  Senator 
from  Georgia,  would  f(tfel  all  proper  ^mpathy  for  the  dis- 
tresses of  other  portions  of  the  American  people. 

The  gentleman  from  Georgia  tells  us  that  the  Philadel 
phia  deputation  came  here  and  got  what  they  wanted, 
and  returned  home  when  they  obtained  it.  But  they 
must  have  been  greater  than  any  prophets  that  ever  exist- 
ed, if,  when  they  left  home,  tliey  could  have  anticipated 
such  a  reception  and  such  language  from  the  Chief  Ma- 
gistrate. The  Senator  spoke  of  the  quarter  whence  the 
memorial  came,  and  declared  that,  on  ttie  subject  of  the 
Bank  of  the  United  States,  representatives  from  the  citi- 
zens of  Philadelphia  were  not  entitled  to  much  consider- 
ation, and  could  not  be  expected  to  shake  the  firm  con- 
viction of  the  President.  He  would  like  to  know  what 
put  Philadelphia  out  of  the  pale  of  the  right  of  petition; 
or  what  gave  to  the  Executive  a  right  to  adhere  to  his 
convictions,  against  the  known  wishes  of  the  people.  As 
to  tlie  members  of  the  Philadelphia  deputation,  he  had 
the  pleasure  of  knowing  most  of  them  personally,  and 
several  intimately;  and  be  would  repeat,  that  a  body  of 
more  respectable,  intelligent,  patriotic,  and  honorable 
men,  were  no  where  to  be  found,  in  this  or  any  other 
country.  Any  statements  made  by  them  might  be  abso 
lutely  relied  on;  and  their  testimony  must  be  respected, 
unless  all  human  evidence  be  rejected  as  unworthy  of 
credit.  They  had  stated  what  passed  in  their  interview 
with  the  President  It  was  well  calculated  to  make  a 
deep  and  lasting  impression  on  their  minds.  It  is  now 
before  the  world,  and  no  impartial  and  candid  American 
citizen  can  read  it  without  mingled  feelings  of  regret, 
mortification^  and  indignation. 

A  single  word  in  reply  to  the  Senator  from  New  York. 
He  (Mr.  C)  had  said,  that  there  were  no  funds  at  Alba- 
ny to  take  up  the  notes  of  the  country  banks  which  had 
been  sent  to  that  city  for  redemption.  It  had  been  stated 
by  the  bank  commissioners  of  New  York,  that  there 
were  about  three  millions  of  funds  belonging  to  the  coun- 
try banks  in  the  cities  of  Albany  and  New  York.  What 
sort  of  funds  they  were,  had  not  been  disclosed.  Whether 
they  were  notes,  bilb  of  exchange,  or  what  other  form  of 
paper,  did  not  appear.  That  these  funds  are  not  spe- 
cie, is  certain;  for  in  the  general  exhibition  of  the  condi- 
tion of  the  banks,  made  by  the  bank  commissioners,  they 
state  that  a  little  upwards  of  two  millions  of  dollars  com- 
pose the  whole  amount  of  the  specie  possessed  by  the 
banks  of  which  those  commissioners  have  the  supervision. 
These  **  funds,"  therefore,  arc  not  specie.  Nor  are  they 
available  in  the  redemption  of  notes  in  the  hands  of  the 
public.  Nor  are  those  notes  any  where  redeemed  but 
at  tlife  respective  places  where  the  country  banks  are  lo- 
cated. Ii  you  have,  for  example,,  notes  of  the  bank  of 
lthaca»  you  must  go  there  to  convert  them  into  specie 


With  respect  to  the  application  of  the  canal  fund  to  the 
relief  of  the  safety -fiind  banks,  Mr.  C.  said  he  derived  a 
knowledge  of  the  fact  from  the  public  prints  and  from 
letters.  The  gentleman  from  New  York  [Mr.  Wbigbt] 
said  that  the  bank  commissioners  could  not  make  such 
an  appropriation  of  the  canal  fund,  because  it  would  be 
contrary  to  the  laws  and  constitution  of  the  State.  But 
the  gentleman  should  recollect  that  this  is  not  a  period 
in  which  constitutions  and  the  laws  reign.  The  example 
at  Washington  may  be  contagious.  We  thought  the  Fe- 
deral Treasury  safe  when  Congress  adjourned.  What  is 
its  present  condition? 

After  a  few  remarks  from  Mr.  Wkight,  Mr.  Clat,  and 
Mr.  FoasTTH — 

Mr.  CLAYTON  said  there  was  one  remark  which  had 
fallen  from  the  Senator  from  Georgia,  which  he  wished 
to  notice,  because  he  knew  that  whatever  fell  from  that 
gentleman  was  laid  hold  of  by  the  improved  presses. 
His  declarations  were  taken  as  their  cue,  as  being  those 
coming  from  high  authority.  He  had  undertaken  to  tell 
the  Senate  that  the  twenty-one  highly  respectable  men 
bearing  the  memorial  of  10,000  inhabitants  of  the  city  of 
Philadelphia,  and  who  had  returned  to  that  city  and  made 
their  report,  on  the  22d  instant,  in  regard  to  their  visit  tl> 
Washington,  are  party  men.  He  (Mr.  C.)  understood 
the  Senator  to  say  eankerotu  politicians. 

Mr.  FORSYTH.    I  spoke  of  the  chairman  only. 

Mr.  CLAYTON.  I  understood  him  to  say  that  the 
other  gentlemen  are  party  men. 

Mr.  FORSYTH.    No,  I  did  not  say  so. 

Mr.  CLAYTON  resumed.  Then  the  report  stands  un- 
impeached,  as  it  is  signed  by  twenty  others  besides  the 
chairman.  He  would  say  that  he  had  received  informa- 
tion that  the  members  of  the  delegation  were  not  ail 
political  opponents  of  the  present  administration;  on  the 
contrary,  that  some  of  them  had  been  his  warmest  sep- 
porters.  Yet,  because  they  have  ventured  to  give  the 
opinions  of  the  Executive  in  reference  to  this,  great  ques- 
tion, the  man  whom  they  honored  with  the  post  of  chair- 
man is  to  be  called  a  cankered  politician.  Now,  he  (Mr. 
C.^  would  tell  the  honorable  Senator  that  this  gentleman 
holds  a  station  in  Philadelphia  as  honorable  as  that  which 
he  fills  at  this  time.  These  gentlemen  had  assured  the 
people  that  the  opinions  imbodied  in  thier  report  were 
expressed  by  the  President  at  their  interview  with  him. 
In  reference  to  Mr.  Chaiincey,  who  was  at  the  head  of 
this  delegation,  he  (Mr.  C.)  had  ever  understood  bis 
character  to  be  that  of  a  gentleman  of  the  highest  re- 
spectability. He  (Mr.  C.)  had  been  given  to  understand 
by  others  that  the  circumstances  under  which  the  dele- 
gation had  drawn  up  their  report,  vrere  ihtne:  The  g^en- 
tlemen,  immediately  al^er  leaving  the  President,  separa- 
ted, and  each  of  them  put  to  paper  all  the  facts  and  cir- 
cumstances relating  to  the  intennew.  They  afterwards 
met  and  compared  notes,  and  they  found  that  they  con- 
curred in  every  particular.  They  then  made  known  to 
the  people  of  Philadelphia,  as  was  their  duty,  what  the 
President  did  sav  on  that  interesting  occasion. 

Believing  in  the  high  character  of  these  rentlemen,  and 
that  every  word  they  have  stated  publicly  is  correctly 
and  truly  stated;  believing,  from  what  he  knew,  that 
some  of  them  are  men  utterly  incapable  of  wilful  misre- 
presentation; knowing  as  he  did  some  of  them  to  be  men 
whose  words  passed  current  wherever  known,  ss  well  us 
the  word  of  the  honorable  Senator  from  Georgia  himself, 
he  (Mr.  C.)  felt  bound  to  Uke  the  statement  they  have 
made,  relying  on  it,  believing  in  it  as,  he  did.  He  (Mr. 
C.)  would,  as  that  report  had  been  introduced  into  the  de- 
bale,  call  the  attention  of  the  Senate  and  the  «mntr>*  to 
one  or  two  passages  of  that  report. 

Honorable  gentlemen  would  recollect  the  veto  message 
on  the  bill  for  the  re-charter  of  the  Bank  of  the  United 
Stales.  Several  Senators  on  that  occasion  attempted  to  put 
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the  issue  before  the  people  of  this  country,  as  we  under- 
stood it  to  be.  The  Presidential  election  was  at  that  time 
.approaching.  We  foresaw  what  would  happen.  We  wish- 
ed to  avert  what  we  considered  to  be  an  evil»  and  we 
stood  up  in  our  places,  and  stated  that  the  President  was 
resolved  not  only  on  preventing  the  re-charter  of  the  bank, 
but  that  he  was  determined  no  national  bank  should  be 
chartered  in  its  place.  An  attempt  was  made  to  have  this 
issue  tried  before  the  country;  we  endeavored  to  call  the 
attention  of  the  people  to  the  fact,  if  the  President  was 
re-elected,  there  could  be  no  Bank  of  the  United  States 
re-chartered. 

We  said  that  we  considered  his  re-election  a  death- 
blow to  every  plan  for  a  national  bank;  that  neither 
the  present,  nor  any  other  bank,  could  be  re-chartered. 
The  gentleman  from  Georgia,  and  others,  would  recol- 
lect what  was  then  said,  and  the  stand  we  made  on  the 
occasion.  What  was  the  answer  to  all  this,  and.  what  was 
said  during  the  Presidential  contest?  We  were  pointed 
to  the  veto  message;  told  that  on  the  first  page  of  it 
the  President  declared  *•  a  bank  of  the  United  States 
was  both  convenient  and  useful  to  the  people;"  that  he 
had  said  that,  **  entertaining^  this  opinion,  he  felt  it  his 
duty,  at  an  early  period  of  his  administration,  to  call  the 
attention  of  Congress  to  the  practicability  of  organizing 
an  institution  combining  all  its  advantages,  and  obviating 
his  objections."  Again,  the  veto  dechu^d  **  that  a  bank 
of  the  United  States,  competent  to  all  the  duties  which 
may  be  required  by  the  Government,  might  be  so  organ- 
ized as  not  to  infringe  on  our  own  delegated  powers,  or 
the  reserved  rights  of  the  States,  I  do  not  entertain  a 
doubt."  <'  Had  tlie  Executive  been  called  upon  to  fur- 
nisli  the  project  of  such  an  institution,  the  duty  would 
have  been  cheerfully  performed." 

These  passages  in  this  message  were  seized  upon  by  the 
public  press  at  the  time;  they  were  borne  through  all 
the  **  improved  newspapers"  of  the  country,  and  the 
people  were  given  to  understand  that,  although  the  Chief 
Executive  was  hostile  to  the  present  chartered  Bank  of 
the  United  States,  he  was  not  opposed  to  charter  a  na- 
tional bank. 

It  is  true  that,  during  the  contest,  we  did  endeavor  to 
ascertain  the  character  of  that  national  bank  he  was  wil- 
ling to  charter.  We  tried  to  find  out  something  in  the 
shape  of  that  object  which  had  been  presented  to  us. 
We  were  unsuccessful.  The  country  was  induced  to  be- 
lieve, and  the  people  did  vote  under  the  conviction  that 
there  should  be  some  national  bank,  though  the  charter 
of  the  present  bank  should  not  be  renewed.  To  all  those 
who  say  that  the  Presidential  election  decided  the  whole 
question  of  **  bank  or  no  bank,"  allow  me,  therefore,  to 
say  that  it  did  no  such  thing.  Will  anv  man  who  recol- 
lects the  circumstances  I  have  adverted  to,  here  or  else- 
where, pretend  to  say  that  the  people  of  the  United 
States  decided  that  there  should  be  no  national  bank 
whatever?  If  the  testimony  of  those  gentlemen  whose 
statements  I  have  noticed  already,  and  whose  word  can- 
not and  will  not  be  disputed  by  honorable  men,  be  en- 
titled to  any  credit,  the  President  has  now  changed  his 
tone,  and  has  informed  them  not  only  "that  tne  law 
creating  the  Bank  of  the  United  States  was  in  his  opinion 
unconstitutional,  but  that  no  power  to  create  a  national 
bank  was  conferred,  or  intenaed  to  be  ponferred,  by  the 
constitution." 

We  are  thus,  sir,  given  to  understand,  and  I  hope  the 
people  of  this  country  will  not  allow  themselves  to  be 
again  deceived,  that  they  are  to  have  no  national  bank  at 
the  expiration  of  the  term  of  the  present  charter.  The 
President  says  there  shall  be  no  bank  to  supply  the  place 
of  the  present  one.  This  testimony  is  important,  because 
it  enables  us  to  fasten  on  something  as  fixed,  as  ceruin, 
on  this  great  subject.  We  have  been  speculating  on 
what  objects  the  President   had  in  view;  and  J  believe 


the  gentleman  from  Georgia  said  he  would  (if  no  one  else 
did)  offer  a  resolution  to  mquire  as  to  the  ulterior  views 
of  the  Executive  Department  on  this  subject.  I  think  I 
understood  him  so  distinctly.  What  for?  We  have  an 
answer  communicated  to  us,  as  satisfactory  as  any  man 
can  desire,  as  to  the  intentions  of  the  Executive.  After 
these  gentlemen  obtained  the  information  from  the  Presi- 
dent, (for  they  went  to  him  to  ascertain  the  fact,)  they 
made  it  known  to  their  fellow- citizens,  upon  their  person* 
al,  and,  we  may  say,  their  official  responsibility.  That 
ought  to  satisfy  their  fellow-citizens. 

I  say  again,  sir,  1  hope  the  country  will  understand  the 
question  we  are  about  to  try.  Let  it  never  be  contended 
that  the  re-election  of  the  President  decided  the  question 
whether  or  not  there  should  be  a  bank.  But  the  Presi- 
dent now  has  decided, and  the  community  are  distinctly  and 
clearly  given  ta  understand,  that  no  national  bank  can,  in 
his  judgment,be  constitutionally  established  by  Congress. 
Will  they — will  they  sustain  him  in  that? 

In  reference  to  a  remark  that  fell  from  the  gentleman 
from  Georgia,  I  would  add  a  word  more.  He  seems  to 
consider  that  the  people  of  Philadelphia  are  not  to  be 
looked  upon  as  safe  and  disinterested  advisers  or  proper 
persons  to  give  any  opinion  in  relation  to  the  re-charter  of 
the  Bank  of  the  United  States.  He  looks  not  only  upon 
those  individuals  who  came  here,  and  made  their  report 
afterwards  to  those  who  sent  them,  but  upon  the  whole 
people,  as  well  as  their  delegates,  as  unsafe  in  this  matter, 
and  unfit  to  express  any  sentiment  which  should  influence 
others.  Why  is  it  so?  Is  this  just?  Does  every  roan» 
because  he  resides  in  the  city  of  Pbiladirlphia,  for  that 
single  reason,  cease  to  be  a  respectable  or  an  honorable 
man,  or  one  whose  judgment  may  on  this  subject  be  re- 
spected by  his  countrymen?  Does  the  member  really 
suppose  that  the  paltry  considerations  to  which  he  has  ad- 
verted, could  have  operated  on  this  high-minded  and  in- 
telligent people;  that,  because  they  have  a  banking-house 
in  their  city,  therefore,  like  children  **  pleased  with  « 
rattle,  tickled  with  a  straw,"  they  are  to  be  stultified  by 
the  rest  of  their  countrymen?  Mr.  C.  commented  at 
some  length  on  this  remark  of  the  Senator  from  Georgia, 
and  concluded  by  observing  that  such  of  the  memorialists 
as  he  had  the  pleasure  of  knowing,  would  be  any  and 
every  where  respected  for  their  veracity  quite  as  readily 
as  the  gentlemaii  from  Georgia  himself,  or  any  other  man 
on  this  floor,  and  that  the  people  whom  they  had  repre- 
sented bore  a  character  for  intelligence,  probity,  and  pa- 
triotism, which  induced  their  countrymen  to  rely  on  their 
expressed  opinions  as  readily  as  on  those  of  any  other  men 
in  this  nation. 

Mr.  WEBSTER  remarked,  that  the  honorable  member 
from  Georgia  had  mentioned  Mr.  Chauncey,  and  called 
him  a  «most  bitter  politician!"  Now  he  (Mr.  W.)  had 
long  had  the  pleasure  of  knowing  that  gentleman,  and  11 
there  were  any  thing  bitter  in  his  temper,or  his  manners^ 
it  was  quite  a  discovery  to  him.  And,  as  to  his  being  a 
politician,  what  did  the  honorable  Senator  mean  b^  it? 
He  (Mr.  W.)  doubted  whether  he  ever  held  a  pohtical 
office— whether  he  was  ever  a  candidate  for  one — and 
whether  be  would  accept  any  which  could  be  oflered  to 
him.  But  there  is  an  office,  somewhat  political  perhaps, 
though  much  more  financial,  which  Mr.  Chauncey  does 
hold  at  the  present  moment.  It  is  one  of  some  import- 
ance in  Pennsylvania— >the  office  of  director  in  the  Bank 
of  Pennsylvania.  He  holds  that  place  by  a  recent  ap- 
pointment made  by  Governor  Wolf,  who  is  not  likely  to 
have  selected  a  bitter  politician  for  such  a  station. 

[Here  Mr.  McKsak  said  that  Mr.  Chauncey  holds  his 
office  under  the  Legislature,  who  have  recently  appoint- 
ed him  to  the  office.] 

Mr.  WxBSTsm  resumed:  So  much  the  better;  he  be- 
lieved it  was  so,  and  the  proof  of  respect  was  so  much 
the  more  decisive.    Mr.  Chauncey  is  a  man  of  great  mtel* 
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ligence,  much  experience  in  business,  and  a  financier  of 
first  rate  talent. 

Mr  FORSYTH  said,  he  would  appeal  to  the  honorable 
Senator  fVom  Massachusetts;  whether  there  was  a  more 
determined  political  condemner>  than  the  gentleman  in 
question? 

[Mr.  Wibstxh:  Nor  a  more  candid  one.] 

Mr.  F.  resumed:  So  candid,  he  always  speaks  his  -sen 
timents  in  the  strongest  terms.  He  knew  him  to  be  a 
gentleman,  and  he  respected  him  as  a  gentleman^but  he 
also  knew  him  to  be  as  thorough-going  a  politician  as  any 
in  Philadelphia  or  Pennsylvania.  He  did  not  know  him 
as  a  man  seeking  fbr  office;  but  as  a  steady  political  op- 
ponent of  the  President  and  his  measures,  no  man  could 
surpass  him«  Now,  the  Senator  from  Delaware  had  not 
giyen  him  the  proof  for  which  he  had  called.  That  gen- 
tleman had  gone  into  an  argument,  the  object  of  wnich 
was,  to  show  that  the  press  took  its  cue  from  him,  (Mr. 
F.)  None  of  them  did  to  his  knowledge.  On  the  contra- 
ry, he  thought  it  would  be  much  improved  by  taking  a 
few  lessons  from  him.  The  honorable  Senator  ^m  De- 
laware was  entirely  mistaken  in  sa3ring  that  he  (Mr.  F.) 
liad  used  the  word  *<  cankerous;"  that  was  not  the  word 
he  had  applied  to  Mr.  Chauncey,  but  "  cantankerous.'' 
And,  by  thus  using  it,  he  meant  to  convey  the  idea,  that 
the  individual  in  question  was  a  thorough-going  politician 
—thinking  as  a  political  man — whether  in  assertions  or 
argument^  and  prompt  to  make  use  of  thetn.  This  was 
all  that  he  meant  to  say,  in  quoting  the  words  of  Tony 
Lumpkin.  He  ^Mr.  F.)  entertained  no  ill-feeling  against 
any  man,  either  in  this  House  or  out  of  it,  and  while  he 
made  a  distinction  between  *«  reracity"  and  ••  accuracy," 
he  wished  the  people  to  know  and  to  understand  it  like- 
wise. He  did  not  mean  to  say  that  these  gentlemen  had 
stated  any  thing  falsely  and  maliciously  in  regard  to  the 
President,  but  that  they  hAd  substituted  impressions  for 
his  words. 

Mr.  F.  did  not  altogether  approve  the  manner  in  which 
the  members  of  this  delegation  had  thought  proper  to 
act  in  their  interview  with  the  President.  Here  was  the 
Chief  Magistrate  of  the  Union  standing  pledg^  to  the 
country,  to  his  conscience,  and  to  his  God,  for  the  purity 
and  correctness  of  his  motives  and  his  conduct — to  be 
ealled  upon  by  twenty-one  citizens,  for  the  purpose  of 
telling  him  that  he  had  produced  the  present  distress, and 
ought  to  retrace  his  steps,  and,  consequently,  violate  his 
conscience,  and  offend  his  God!  It  was  enough  to  arouse 
the  passions  of  any  man,  and  especially  of  that  upright 
and  firm  individual  who  keeps  the  <*  white-house." 

The  committee  have  said  that  they  were  treated  with 
politeness  and  courtesy.  Now  he  (Mr.  F.)  would  ask — 
Were  not  all  individuals  treated,  under  the  same  circum- 
stances, in  the  same  way  ?  He  conceived  they  were,  and 
that  no  one  received  any  other  treatment  at  the  hands  of 
that  distinguished  and  good  man. 

Now,  with  regard  to  the  paper  drawn  up  by  this  dele- 
gation, he  hoped  it  would  be  read  by  every  man  in  the 
community  who  took  an  interest  in  the  affairs  of  the 
country;  so  that  all  might  learn  what  had  been  done;  that 
an  attempt  had  been  made  to  impeach  the  integrity  of 
their  Chief  Magistrate,  and  endeavors  were  making  to 
overawe  the  grave  deliberations  of  Congress.  He  hoped 
this  matter  would  be  seen  in  its  true  light — and  he  doubt- 
ed not  the  result  would  be,  the  condemnation  of  those 
whose  attempts  were  calculated  only  to  bring  distress  and 
.  ruin  upon  this  great  country.  Indeed,  it  was  as  certain  as 
death. 

Mr.  WEBSTER  observed,  that  when  gentlemen  were 
mentioned  in  the  Senate,  they  not  being  members  them- 
selves, courtesy  required  the  employment  of  proper  and 
apt  terms;  and  he  could  have  wished  that  the  honorable 
Senator  from  Georgia  had  used  language  in  its  known 
sense,  and  according  to  its  common  acceptation,  in  speak- 


ing of  the  individual  in  question.  He  had  called  Mr. 
Chauncey  ••  a  Aost  bitter  politician;"  and  he  (Mr.  W.) 
should  have  supposed  be  m^nt  by  that,  a  political  per- 
son of  an  acrimonious,  uncandid,  sharp,  censorious  tem- 
per; such  a  person  as  would  not  be  likely  to  receive  a 
just  impression  from  the  conversation,  or  declaration,  of 
political  opponents.  He  had  said  that  he  is  a  **  most  bit* 
ter  politician;"  but  he  only  meant  by  it,  it  would  seem, 
that  Mr.  Chauncey  is  opposed  to  an  administration  which 
the  honorable  gentleman  himself  supports,  and  heretofore 
supported  an  administration  which  the  honorable  member 
opposed.  This  is  all.  He  is  a  bitter  politician,  therefore, 
because  he  seldom  or  never  has  the  pleasure  of  thinking 
as  the  honorable  member  from  Georgia  thinks.  If  this 
be  all,  as  it  appears  to  be,  that  the  honorable  gentleman 
intended  by  his  remark,  Mr.  Chauncey,  perhaps,  will 
not  think  himself  injuriously  misrepresented. 

Mr.  CLAYTON  remarked,  that  the  gentleman  from 
Georgia  had  at  last  condescended  to  come  to  particulars, 
and  says  it  was  ^impossible  the  President  could  have  used 
the  language  s^ven  in  the  Philadelphia  report.  l*his  re« 
minded  him  of  the  defence  of  a  man  who  was  tried  on  a 
criminal  charge.  His  only  defence  was  founded  on  his 
own  declaration  that  it  was  impossible  he  could  haye  com- 
mitted the  offence  charged  against  him.  The  charge 
was  substantiated  by  the  testimony,  not  of  twenty-one, 
but  of  four  or  five  creditable  witnesses;  and  did  the  gentle- 
man from  Georgia  want  to  know  what  was  the  result  of 
the  trial?  The  man  was  convicted;  and  so  will  it  always 
be  with  those  who  rely  on  a  similar  defence.  It  was  now 
seen  to  what  subterfuges  the  gentleman  from  Georgia  was 
driven.  He  says  the  President  received  the  committee 
courteously.  It  was  not  so,  sir.  Almost  immediately  af- 
ter hearing  their  business  announced,  be  proceeded  to 
chastise  them  for  having  dared— for  that  is  the  language  of 
the  gentleman-^for  having  dand  to  come  to  him  and  argue 
on  a  subject  about  which  he  had  already  determined;  and 
tells  them  *<  that,  having  made  up  his  mind  irreyocably 
upon  all  these  points — Andrew  Jackson  never  would 
restore  the  deposites  to  the  Bank— »Andrew  Jackson 
would  never  re-charter  that  monster  of  corruption— 
that  neither  persuasion  nor  coercion,  nor  the  opinions 
of  the  people,  nor  the  voice  of  the  legislature,  could 
shake  bis  fixed  determination— that  sooner  than  con- 
sent to  restore  the  deposites  or  re-charter  the  bank,  be 
would  undergo  the  tortures  of  ten  Spanish  inquisitions — 
that  sooner  than  live  in  a  country  where  such  a  power 
prevailed,  he  would  seek  an  asylum  in  the  wilds  of 
Arabia." 

Mr.  C.  continued:  he  did  not  understand  the  meanin|r 
of  the  word  cantank»ous  yet;  but  he  supposed  that  as  the 
gentleman  used  it,  it  meant  soroetiiing  raneorous.  The 
gentleman  fh>m  Georgia  spoke  of  this  committee  from 
Philadelphia  as  having  got  what  they  wanted,  and  having 
gone  away  when  they  obtained  it,  and  imputes  great  cen- 
sure to  them  for  having  addressed  the  President  on  the 
subject  they  did.  Was  it  ever  known,  from  the  days  of 
the  illustrious  Washington  to  this  time,  that  a  President  of 
the  United  States  is  not  to  be  approached  with  a  respect- 
ful memorial,  or  that  those  who  bear  it  are  to  be  stigma- 
tized as  rancorous  politicians'  Was  it  ever  kn<»wn  that  a 
President  of  the  United  States  would  so  far  forget  the  dig- 
nity of  his  station,  or  the  respect  due  to  the  people,  as  to 
tell  them  that  they  ought  to  break  fbr  doing  business  on 
a  borrowed  capital!  When  it  shall  become  fashionable 
to  censure  those  who  respectfully  approach  the  Chief  Ma- 
gistrate with  their  remouKtrances,  in  the  manner  done  by 
the  gentleman  from  Georgia,  and  when  the  people  sul^- 
mit  to  it  without  rebuke,  we  shall  have  been  far  gone  in 
that  wretched  spirit  of  subserviency,  which  will,  I  fear, 
one  day  jeopard  the  liberties  of  this  people. 

Mr.  FORSYTH  replied,  that  the  gentleman  from  Del- 
aware was  mistaken  in  supposing  that  be  objected  to 
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citizens  of  the  United  States  presenting  their  respectful 
memorial  to  the  President,  or  to  his  giving  them  a  re- 
spectful hearing.  His  objections  were,  that  these  men 
from  Philadelphia  knew  the  opinions  of  the  President, 
for  that  he  had  given  to  the  public,  solemnly,  his  views  in 
relation  to  the  public  deposites,  and  yet  called  on  him  for 
the  purpose  or  changing  his  fixed  determination,  or  ra- 
ther for  the  purpose  of  gaining  some  political  object  by 
the  answer  they  expected  to  receive.  Now,  as  to  their 
paper,  be  agreed  with  the  gentleman  from  Delaware:  let 
it  go  to  the  people — let  all  the  facts  connected  with  this 
visit  be  given  to  the  world,  and  they  would  be  convicted 
of  maccuracy — ^it  would  be  seen  that  they  had  stated  im- 
.possibilities.  The  gentleman  says  that  the  President  talk, 
ed  all, '  and  that  the  interview  lasted  an  hour.  Surely, 
they  must  have  bad  half  of  that  hour.  Again,  on  the 
subject  of  these  Philadelphia  gentlemen:  Let  him  not  be 
misunderstood,  Mr.  F.  said,  as  misrepresenting  them.  He 
spoke  of  Mr.  Chauncey,  whom  he  knew  to  be  a  man  of 
great  moral  worth,  but  who  was  a  thorough-going  politi- 
cian, a  man  of  strong  feelings,  bitter  feelings,  and  every 
body  who  knew  him,  knew  that  such  was  his  character. 
As  to  Philadelphia,  there  was  no  city  in  the  Union  to 
which  he  had  so  strong  an  attachment — an  attachment 
formed  in  that  period  of  life  when  the  feelings  were  the 
strongest;  and  he  would  not  say  an  unkind  thing  of  those 
who  do  all  in  their  power,  per  ftu  out  nefiu^  to  break 
down  those  whose  political  elevation  he  considered  as 
promoting  the  best  interests  of  the  country. 

Mr.  CLAYTON  said,  be  did  not  misunderstand  the 
f^entleman  from  Geor|^ia.  The  committee  said  they  were 
received  by  the  President  with  such  politeness  as  to  in- 
duce expectations  of  a  candid  hearing,  but  that  in  this 
they  were  mistaken;  their  chairman  had  hardly  announ- 
ced his  business,  before  the  President  interrupted  him, 
and  went  on  with  the  remarks  which  they  have  given  in 
their  report.  But  this  was  not  the  point.  The  gentle- 
man from  Georgia  bad  censured  the  report  of  the  com- 
mittee as  inaccurate;  but  had  he  shown  any  inaccuracy  ? 
Had  he  pointed  out  any  thing  in  their  statement  not 
founded  on  facts?  The  gentlenum  was  driven  from  one 
charge  to  another,  equally  destitute  of  foundation.  But 
he  now  understood  that  the  gentleman  did  not  mean  to 
impeach  the  veracity  of  the  committee.  He  draws,  said 
Mr.  C,  a  distinction  between  credibility  and  accuracy, 
where,  in  his  opinion,  no  difference  existed.  He  wished, 
however,  the  people  to  examine  the  facts,  with  the  rea- 
Boning  of  the  gentleman,  and  they  would  see  whether  the 
committee  had  misrepresented  the  President,  or  he  had 
misunderstood  the  committee. 

.  [When  the  debate  had  reachied  this  point,  the  Senate 
adjourned  for  the  day,  without  deciding  upon  the  quea^ 
lion  of  reference.] 

Tbusssat,  Fsbbuabt  27. 
PUBLIC  DISTRESS. 
Mr.  WEBSTER  rose  and  said  that  he  had  sundry  me- 
morials to  present,  on  the  subject  which  had  so  much  oc- 
cupied the  attention  of  the  Senate.  After  describing  them, 
Mr.  W.  said  he  should  ask  that  they  may  be  read  and  re- 
ferred to  the  Committee  on  Finance.  The^  first  was  from 
all  the  banks,  their  presidents  and  directors,  of  the  town 
of  New  Bedford.  They  prav  Congress  to  take  immedi- 
ate measures  for  the  relief  of  the  present  distress  of  the 
country.  Mr.  W.  said,  he  had  had  this  memorial  in  his 
possession  for  eight  or  ten  days,  but  had  not  before  had 
an  opportunity  of  presenting  it.  The  next  was  a«memori- 
al  from  the  county  of  Warren,  in  the  State^f  New  York, 
ngned  by  303  persons,  on  the  same  subject.  They  say 
that  the  major  part  of  them  are  persons  who  have  been 
friendly  to  the  present  administration  of  the  General  Go- 
vernment.   They  state  the  dittresi  in  then:  section  of  the 


countty  to  be  such  as  has  been  represented  in  otlier  pa- 
pers of  a  similar  character  from  other  parts  of  the  country. 
It  was  proper  for  him  to  state,  Mr.  W.  said,  that  this  peti- 
tion was  addressed  to  him,  for  a  reason  not  very  unnatural 
— the  petitioners  supposed  his  views  more  in  accordance 
with  theirs,  on  the  subject  of  the  memorial,  than  were 
those  of  the  Senators  from  their  State. 

The  third  was  a  memorial  on  the  same  subject  from  866 
citizens  in  the  county  of  Northampton,  in  the  State  of 
Pennsylvania.  He  had  reason  to  believe  that  this  memori- 
al was  most  respectably  as  well  as  numerously  signed; 
and  that  it  embraced  the  most  respectable  portion  of  the 
population  of  the  county.  This  last  memorial  had  been 
sent  to  him  for  similar  reasons  with  those  which  induced 
the  New  York  memorialists  to  send  to  him  theirs.  Mr. 
W.  thought  it  due  to  the  New  York  Senators,  as  well  as  to 
those  from  Pennsylvania,  who  have  had  memorials  of  this 
character  to  present,  to  say,  that  they  have  presented 
them  in  the  most  decorous  and  respectf^il  manner.  He 
asked  that  the  memorials  be  read  and  referred  to  the 
Committee  on  Finance,  which  was  done  accordingly. 

Mr.  CLAY  observed,  that  the  other  day,  when  a  peti- 
tion from  another  part  of  the  State  of  New  York  was  be- 
fore the  Senate,  he  had  made  a  statement  with  respect  to 
the  character  of  the  petition  and  the  number  of  the  inha- 
bitants of  the  town  of  Troy,  who  had  signed  it.  The 
honorable  Senator  from  New  York,  [Mr.  Wbioht,]  rose 
in  his  place,  and  contradicted — ^not  on  his  own  authority 
to  be  sure,  but  on  that  of  a  member  of  the  other  House— 
the  statement  he  ^Mr.  C.)  had  then  made. 

He  considered  it  of  the  highest  importance  that  Con- 
gress should  have,  on  this  subject  of  the  present  distress 
of-  the  country,  the  ruin  impending  over  all  its  interests^ 
an  accurate  account  of  the  foots.  He  had  no  doubt  that 
the  honorable  Senator  from  New  York  concurred  with 
him  in  desiring  that  the  true  state  and  actual  condition  of 
the  country  should  be  presented  to  the  Senate.  But  he 
must  nevertheless  be  allowed  to  say  that  gentlemen 
seemed  to  startle  at  facts,  and  to  be  unwilling  to  believe 
them,  and  were  reluctant,  and  too  of^en,  he  (Mr.  C.) 
thought,  indisposed  to  look  on  them  as  the  real  state  of 
things  at  the  present  moment. 

Now,  what  he  had  said  the  other  day  relative  to  the 
memorial  from  Troy,  was,  to  his  own  mind,  perfectly 
satisfactory.  What  he  said  then  was,  that  the  memorial 
was  signed  by  1,730  persons — ^that  there  were  about  2,200 
voters — ^that  it  embraced  subscribers  from  all  parties, 
friends  as  well  as  foes,  to  the  present  administration. 
The  statement  which  the  honorable  Senator  submitted  ^p 
the  Senate  was  derived  from  a  member  of  the  other  Houj^e^* 
It  set  forth  that  there  were  about  100  friendly  to  the  aS^  ^^ 
ministration,  who  had  united  in  that  petition.  Well, 
that  was  a  number  which  was  somewhat  entitled  to  a  little 
respect.  But  he  was  inclined  to  think,  from  what  he 
would  now  beg  leave  to  read,  (an  extract  of  a  letter,}  that 
that  statement  was  not  exactly  accurate.  This  letter  was 
from  a  man  than  whom  there  is  not  in  Troy,  nor  in  New 
York,  one  more  respectable.  [Mr.  C.  here  read  the 
letter  in  question.  It  stated  that  the  business  men  of 
that  town  are  all  alarmed  at  the  prospect  before  them; 
that  the  banks  are  every  day  expanding  to  the  utmost 
limit  allowed  them  by  law,  and  are  much  pressed  to  keep 
their  customers  from  ruin.  The  writer  represented  that 
the  memorial  was  signed  by  all  their  Jackson  men,  with 
the  exception  of  some  *'  whole-hog  collar  men,"  and  that 
it  contained  more  than  1,400  names,  comprising  all  their 
merchants,  manufacturers,  and  mechanics,  of  every  party.] 

Being  up,  he  would  take  the  liberty  of  inquiring  of 
the  honorable  Senator  from  New  York,  if  he  was  in  pos- 
session of  any  information,  satisfactory  to  his  [Mr.  W.'s] 
mind,  that,  for  the  safety  of  the  safety-fund  banks,  a  mea- 
sure has  been  recently  adopted  in  New  York,  by  which, 
through  the  agency  of  the  commissioners  who  superintend 
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that  aflsociatioii  of  banks,  or  through  some,  other  a^ncy, 
$300,000  had  been  obtained  in  aid  of,  and  to  uphoId,the 
banks?  He  (Mr.  C.)  had  stated  yesterday,  it  was  true, 
on  the  authority  of  a  newspaper,  that  $300,000  had  been 
obtained  of  the  canal  fund,  for  the  purpose  of  aiding  the 
operations  of  these  banks;  and  the  particulars  of  the 
amount  were  given.  Ue  had  seen  a  letter  to-day  from  a 
highly  respectable  source,  repeating  the  same  fact,  that 
$300,000  had  been  obtained  for  that  purpose.  The  ho- 
norable Senator  had  said  he  thought  it  could  not  be  pos- 
sible that  money  could  have  been  obtained  for  such  a 
purpose,  as  the  canal  fund  was  under  the  safeguard  of 
the  law;  it  therefore  could  not  be  true — ^he  could  not 
believe  it.  But,  let  him,  said  Mr.  C,  ask  if  this  state  of 
things  had  not  happened?  He  wished  the  honorable  Se- 
jiator  to  say,  in  plam  language,  whether  aid  to  the  amount 
of  $300,000  has  not  been  obtained  through  some  means, 
by  that  of  the  commisaoners,  or  some  other,  in  the  city 
of  New  York,  in  order  to  uphold  these  banks?  It  might 
have  been  got  in  this  way — (though  he  knew  this  canal 
fund  could  not  be  loaned  without  giving  good  secui*ity) — 
the  holders  of  that  fund  might  have  been  applied  to  in 
great  need,  in  terms  something  like  this:  <<  We  cannot 
take  the  fund  from  you;  it  is  under  the  safeguard  of  the 
law,  but  you  must  lend  us  $300,000,  to  prevent  a  general 
bursting.!'  He  did  not  know  that  it  has  been  done  in 
that  way,  but  he  entreated  the  honorable  Senator  to  say 
whether  he  has  not  received  information  which  satisfied 
his  imnd  that  aid  to  the  amount  of  $300,000  has  been 
obtained,  for  the  purpose  of  aiding  the  safety-fund  banks. 
•  Hr.  WRIGHT  replied,  that  he  was  at  all  times  ready 
to  give  to  the  gentleman  any  information  in  his  power^- 
but  he  was  really  at  a  loss  to  know  whether  he  was  pro- 
perly now  to  discuss  the  Troy  memorial,  or  the  subject  of 
the  debate  of  yesterday;  but  if  the  Senate  would  indulge 
him,  he  would  give  such  information  as  he  possessed.  In 
reference  to  the  remarks  he  made  respecting  the  political 
character  of  the  Troy  memorial,  he  had  stated  to  the  Se- 
nate frankly,  the  source  from  whence  he  obtained  his  in- 
formation. He  did  not  make  the  remark  on  his  own  au- 
thority, and,  therefore,  was  not  responsible.  Although 
he  did  not  know  the  author  of  the  letter  read  by  the  gen. 
tleman  from  Kentucky,  he  supposed  it  came  from  the 
^^  gentleman  in  Rensselaer  county,  who  was  not  preferred 
\  oy'the  people  to  the  member  who  represents  that  district 
^  "^  in  the  other  House.  One  statement,  therefore,  might  be 
put  as  an  offset  to  the  other;  taking  also  into  considera- 
.  tion  the  endorsement  of  the  people  in  favor  of  the  one 
\i^ho  made  the  former.  In  reference  to  the  question  of 
)tj.  gentleman,  respecting  the  canal  fund,  he  must  say  he 
iiad  no  information  other  than  that  derived  from  a  New 
York  paper;  and  that,  from  former  misrepresentations  in 
that  paper,  on  the  subject  of  that  fund,  i\ bile  he  (Mr. 
W.)  was  one  of  the  trustees,  he  was  inclined  to  believe 
that  but  little  faith  was  to  be  placed  in  it. 

Mr.  WEBSTER  presented  the  following  resolution 

JResolved,  That  the  Secretary  of  the  Treaswry  lay  be- 
fore the  Senate  the  monthly  returns  of  the  Bank  of  the 
United  States,  from  August,  1833,  to  February,  1834^  in- 
clusive. 

Mr.  POINDEXTER  presented  the  following  reso 
lution: 

Eetolved,  That  the  Secretary  of  the  Treasury  be  direct- 
ed to  communicate  to  the  Senate,  copies  of  any  order  or 
Treasury  draft  which  may  have  been  given  by  that  De- 
partment for  the  removal  of  the  deposites  of  the  public 
money  from  the  Planters'  Bank  at  Natchez,specifying  the 
amount  of  the  deposite;  the  bank  or  banks  to  which  said 
money  is  removed,  or  intended  to  be  removed;  whether 
the  same  is  required  for  the  public  service  at  the  place  to 
which  it  is  so  transferred,  or  intended  to  be  transferred—- 
and,  if  not,  for  what  other  purpose  the  said  deposites  are 
directed  to  be  withdrawn  from  said  bank;  and,  also,  that 


he  transmit  copies  of  any  letters  which  may  have  passed 
between  any  officer  of  the  Treasury  Department  and  the 
president  of  said  bank  on  the  subject. 

Mr.POINDEXTER  said  he  had  no  remarks  to  make  on 
presenting  this  resolution,  other  than  simply  to  state  that 
the  Secretary  of  the  Treasury  had  directed  a  transfer 
from  the  Planters'  Bank  at  Natchez,  of  more  than  a  vaji' 
lion  of  dollars.  The  information  was,  that  this  roonev  was 
to  be  transferred  to  New  York,  to  aid  some  of  the  failing 
banks  of  that  State.  Be  this  as  it  may,  the  transfer  will 
prevent  the  Bank  of  Natchez  from  discounting  as  hither- 
to, for  the  money  will  not  be  expended  in  that  part  of  the 
country.  He  now  moved  that  the  resolution  be  printed* 
When  it  came  up,  be  would  make  such  obserrationt  as 
the  occasion  called  for. 

Mr.  WEBSTER  suggested  to  the  honorable  member 
to  move  for  the  consideration  of  his  resolution  at  once. 
He  himself  had  submitted  a  resolution  mmilar  in  character 
to  the  one  offered  by  the  gentleman,  but  owing  to  the 
difficulty  while  the  present  debate  was  going  on,of  getting 
so  far  on  with  the  moming^s  business  as  to  arrive  at  the 
consideration  of  resolutions,  it  had  not  yet  been  acted  on. 
He  suggested,  therefore,  to  the  gentlenoan  from  Missia* 
sippi,  to  move  for  the  consideration  of  his  resolution  now, 
and  tliis  could  be  done  by  the  unanimous  consent  of  the 
Senate. 

Mr.  POINDEXTER  said  he  would  call  for  the  present 
consideration  of  both  the  resolutions;  the  one  submitted 
by  him,  and  tiie  one  submitted  by  the  Senator  from  Mas- 
sachusetts. 

Mr.  KING  called  for  the  reading  or  the  resolution  Aib« 
mitted  by  Mr.  Webster. 

Mr.  HILL  objected  to  the  present  consideration  of  the 
resolution  submitted  by  the  gentleman  from  Mississppi, 
but  had  no  objection  to  the  one  submitted  by  the  gentle- 
man from  Massachusetts. 

Mr.  POINDEXTER  said  that,  as  an  objection  bad  been 
made  to  one  of  the  resolutions,  he  did  not  choose  to  make 
any  discrimination  between  them.  The  member  from 
New  Hampshire,  he  SMd,  seemed  to  be  touched,  and 
well  he  might;  for^when  facts  came  to  be  developed,  they 
would  show  that  a  draft  had  been  made  on  the  Planters' 
Bank  at  Natchez,  for  the  purpose  of  sustaining  the  failing 
banks  in  New  York;  thereby  preventing  the  Natchez 
bank  from  extending  the  usual  accommodations  to  the 
people  of  that  section  of  the  country.  He  must  say, 
however,  that  the  United  States  branch  at  Natchez  had 
acted  most  liberally,  and  by  discounting  freely,  bad  done 
much  to  prevent  the  disastrous  consequences  of  the  with- 
dravral  of  so  large  an  amount  from  the  Planters'  Bank. 
He  would  not  now  detain  the  Senate  with  any  further  re- 
marks, but  he  would  say  that  these  things  sufficiently 
showed  that  there  was  «  something  rotten  in  the  State  of 
Denmark." 

Mr.  CLAYTON  rose  to  offer  a  memorial  which  he  had 
received,  and  to  which  he  had  adverted  yesterday,  from 
some  of  the  citizens  of  Schuylkill  county,  and  which  he 
had  had  no  opportunity  of  offering  until  now.  He  had 
received  it  under  cover  from  an  esteemed  friend,  who^ 
having  been  long  acquainted  with  him,  addressed  the  me- 
morial to  him,  instead  of  the  Senator  from  Pennsylvania. 
The  letter  stated  that,  in  the  county  of  Schuylkill,  until 
within  the  last  three  months,  all  was  prosperity  and  cheer- 
fulness. But,  his  correspondent  continued,  view  the  state 
of  things  now,  and  it  will  be  found  that  the  scene  has  en- 
tirely clianged.  The  working  of  the  mines  has  been  dis* 
continued,  and  the  operatives  are  wandering  about  the 
country  without  employment.  More  than  two  thousand 
Individuals  have  been  suddenly  thrown  out  of  employ- 
ment. This  was  the  change  which  had  taken  place  in 
the  coal  region,  in  Schuylkill  county,  in  Pennsylvania. 
The  signers  of^^the  memorial  represent  themselves  to  be 
miners,  mechanics,  and  laborers,  engaged  in  the  coal 
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trade.  Thejr  confirm  in  their  memorial  the  statement 
made  by  his  correspondent,  melancholy  as  it  appears. 
Tliey  say  that  within  a  few  years  ten  millions  have  been 
employed  in  that  county  in  making  canals,  sinking  mines, 
erecting  buildings,  and  on  otlier  objects  necessary  lor  the 
prosecution  of  the  coal  trade.  Blessed  with  a  sound  cur- 
rency, the  exertions  of  the  citizens  in  this  county  had 
been  crowned  with  great  succefts,  and  a  great  number  of 
individuals  had  been  employed  who  are  now  destitute. 
They  say  that  a  blight  has  fallen  on  their  prosperity,  and 
that  troubles  encompass  them  on  every  side.  The  memo- 
rialists implore  the  interposition  of  Congress,  without 
which  they  entertain  no  hope  of  relief.  He  did  not  de- 
sign  to  go  into  any  discussion,  or  to  say  any  thing  which 
would  provoke  discusnon,  as  other  members  were  doubt- 
less waiting  to  present  memorials.  Mr.  C.  moved  that  the 
memorial  be  read,  referred  to  the  Committee  on  Finance, 
«nd  printed;  which  motion  was  agreed  to. 

Mr.  TYLER  rose  to  present  two  memorials  on  the 
subject  of  the  pecuniary  embarrassments  and  deranged 
currency  of  the  country— one  signed  by  five  hundred 
citizens  of  the  town  of  Wheeling,  Virginia,  and  the  other 
from  five  hundred  citizens  of  the  town  of  Norfolk,  in  the 
Bame  State.  These  memorials  came,  he  said,  from  the 
extremes  of  the  State — from  the  Ohio  river  to  the  Atlan- 
tic seaboard.  It  was  proper  for  him  to  remark,  that  the 
town  of  Wheeling  was  one  of  the  most  prosperous  in  that 
State;  that  but  a  few  months  ago  a  spirit  of  improvement 
was  advancing;  and  that  buildings  were  rapidly  springing 
up;  but  from  the  withering  causes  of  the  recent  move- 
ments of  the  Executive,  their  industry  has  been  paralyzed, 
and  they  are  now  suffering  the  deepest  distress.  They 
pray  for  a  restoration  of  the  deposites,  and  a  re-charter  of 
the  United  States  Bank. 

The  memorialists  from  Norfolk  say  that  all  the  efforts  of 
their  industry  have  been  entirely  subdued  by  the  present 
state  of  things;  that  the  spirit  of  improvement  has  lan- 
guished under  the  withering  effects  of  the  Executive 
measures.  They  ascribe  the  causes  of  their  distress  to 
the  removal  of  the  deposites  from  the  Bank  of  the  United 
States.  They  do  not  ask  for  a  restoration  of  the  depo- 
sites, but  that  Congress  may  make  such  legislative  provi- 
sions as  will  retrieve  the  ruin  brought  on  them  by  ill- 
judged  measures.  Mr.  T.  asked  that  the  memorial  be 
read  and  referred  to  the  Committee  on  Finance— which 
was  accordingly  done. 

On  motion  of  Mr.  WEBSTER,  the  Senate  proceeded 
to  the  consideration  of  Executive  business,  and,  after  re- 
auuningin  secret  session  some  hoursy  adjourned. 


Fridat,  Fedbuikt  28. 

Mr.  PORTER,  in  pursuance  of  previous  notice,  said  he 
wished  to  call  the  attention  of  the  Senate  to  the  business 
before  it,  which,  in  consequence  of  the  debate  going  on, 
had  been  so  long  neglected.  There  were  fourteen  reso- 
lutions, and  sixty-nine  House  bills,  with  several  unfavor- 
able reports  of  committees,  and  about  eighty  Senate  bills, 
not  yet  acted  on,  and  there  seemed  but  little  prospect, 
from  the  manner  in  which  the  mornings  of  the  Senate 
were  consumed,  to  get  at  them  at  all.  He  now  moved 
that  the  Senate  proceed  to  the  consideration  of  the  order 
of  the 'day;  and,  although  ne  felt  some  reluctance  to  make 
this  motion,  in  consequence  of  the  right  of  the  gentleman 
from  New  Hampshire  to  the  floor,  yet  he  had  no  doubt 
that  the  morning's  business  would  be  got  throitgh  with 
before  two  o'clock,  and  then  the  gentleman  could  go  on. 

The  motion  was  ag^ed  to. 

Several  resolutions,  previously  submitted,  were  then 
severally  taken  up  and  agreed  to,  without  discussion. 

The  resolution  offered  yesterday  by  Mr.  POINDEX- 
TER  was  then  taken  up,  and  discussed  for  nearly  three 
hours,  in  which  Messrs.  FOiNDBXTER,  FORSYTH, 


KING,  GRUNDY,  CLAY,  BLACK,  MOORE,  MAN* 
GUM,  and  WHITE,  participated. 

The.  resolution  was  then  agreed  to. 

The  Senate  then  went  into  the  consideration  of  a  jarge 
number  of  bills  fi-om  the  House  of  Representatives;  which 
were  read  and  referred  to  the  appropriate  committees-^- 
when. 

On  motion  of  Mr.  SILSBEE,  the  Senate  went  into  Ex- 
ecutive business,  and  after  some  time  spent  therein,  the 
Senate  adjourned  to  Monday. 

MovDAT,  Mabcb  3. 
DELAWARE  MEMORIAL. 

Mr.  CLAYTON  presented  a  memorial  ng^ed  by  one 
thousand  six  hundred  and  fifty  citizens  of  the  county  of 
Newcastle,  in  the  State  of  Delaware,  praying  the  restora- 
tion of  the  public  deposites  to  the  Bank  of  the  United 
States,  and  the  permanent  establishment  of  a  sound  and 
uniform  currency.  AAer  stating  the  contents  of  the  me^' 
morial,  Mr.  C  observed,  thai  it  had  been  delivered  to 
him  by  a  delegation  composed  of  gentlemen  of  the  first 
respectability,  appointed  at  a  meeting  of  the  citizens  of 
that  county,  held  at  the  city  of  Wilmington,  on  the  22d 
ultimo,  and  represented  to  be  the  largest  assemblage  at 
that  place  within  the  recollection  of  those  who  attended 
it.  The  memorial,  said  Mr.  C.,  is  signed  by  a  majority  of 
all  the  legal  voters  of  the  only  county  in  the  State  which 
has  ever  expressed  an  opinion  by  a  plurality  of  votes  at 
any  election  in  favor  of  the  present  Chief  Magistrate  of 
the  United  States.  Men  or  all  parties,  of  all  trades  and 
professions,  of  all  the  grades  of  life,  whether  rich  or  poor, 
farmers,  manufacturers,  merchants,  mechanics,  and  laboi'- 
ers,  have  concurred  in  the  expression  of  that  sentiment 
which  is  now  pervading  all  the  ranks  and  classes  of  men, 
in  other  sections  of  the  Union,  that  the  appropriate  reme- 
dy for  the  distresses  of  the  country  is  the  restoration  of 
the  public  treasure  to  the  public  agent  primarily  appoint- 
ed by  Congress  to  receive  it. 

Mr.  President,  said  Mr.  C,  this  memorial  is  couched  in 
most  respectful  language  towards  every  department  of 
this  Government.  It  is  signed  by  men  possessing  a  high 
degree  of  intellectual  and  moral  worth.  It  originated  in 
no  motive  but  an  anxious  desire  for  the  promotion  of  the 
welfare  of  a  country  which  the  petitioners  dearly  love, 
and  which  they  have  always  been  zealous  to  sustain,  ac- 
cording to  the  best  ability  which  God  has  given  them. 
Its  tone  of  supplication  is  not  the  less  urgent  or  convinc- 
ing, I  trust,  because  it  disclaims  the  influence  of  mere 
party  feeling,  and  asks,  in  the  respectful  language  of  so- 
ber truth,  to  be  credited  for  the  representation  of  evils 
which  are  deeply  felt,  and  which  are  daily  growing. 

The  farmers  constitute  the  first  of  all  the  classes  of  men 
subscribing  this  memorial,  for  whom  I  desire  to  solicit  the 
timely  assistance  of  this  Government.  At  a  period  of 
the  removal  of  the  public  money  from  the  Bank  of  the 
United  States,  their  corn  was  readily  selling,  in  their  own 
markets,  for  more  than  seventy  cents  per  bushel.  They 
looked  forward  to  an  increase  rather  than  a  diminution  of 
the  price  of  this  their  principal  reliance,  and  reasonably 
expected  to  find  in  the  enhancement  of  its  value  some  re- 
muneration for  the  losses  they  had  incurred  by  a  very 
considerable  failure  in  the  crop.  Since  the  day  when  the 
Secretary's  order  for  the  removal  of  the  deposites  was  ex- 
ecuted, the  price  of  the  great  staple  on  which  they  have 
depended,  has  been  constantly  sinking,  until, 'at  this  mo- 
ment, as  I  learn,  the  highest  price  which  can  be  obtained 
for  it  is  forty-five  cents  per  bushel.  If  this  be  true,  sir, 
it  will  be  seen  their  loss  already  amounts  to  thirty  cents 
on  every  bushel  of  this  grain,  which  is  equivalent  to  an 
abstraction  of  about  forty -three  per  cent,  from  the  princi- 
pal earnings  of  their  productive  labor .  All  the  other  pro- 
duce of  the  farmer  has  suflered  a  correspondent  reduc- 
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tion  in  value,  and  the  period,  it  is  to  be  feared,  rapidly 
approaches,  when  thia  depreciation  of  price  will  increase, 
to  the  utter  ruin  of  many  of  the  tenantry,  and  the  g-eneral 
prostration  of  the  ag^cultural  interest.  The  manufac* 
turer  is  not  less  entitled  to  your  timely  interference. 
With  us,  as  with  other  parts  of  the  country,  the  banks 
refuse  to  discount  as  formerly.  That  want  of  confidence 
which  has  often  before  induced  the  community  to  draw 
specie  from  the  vaults  of  the  best  State  institutions,  is 
already  felt,  and  although  there  do  not  exist  in  this  coun- 
try State  banks  better  entitled  to  credit,  and  resting  on 
a  more  secure  foun^tion  than  the  banks  in  Delaware, 
yet  a  careful  prudence,  which  ought  to  characterize  their 
direction,  has  dictated  to  them,  as  well  as  others,  to  ab- 
stain from  their  usual  grants  of  bank  accommodations  to 
a  degree  which  is  felt  severely  by  the  manufacturer.  The 
want  of  active  capital  in  the  bands  of  the  employer  is 
immediately  seen,  either  in  the  reduction  of  the  wages 
of  labor,  or  in  the  discharge  of  those  who,  if  not  employ- 
ed, must  soon  ^  "supperless  to  bed." 

In  an  adjoimng  district  of  a  sister  State,  T  understand 
that  the  manufacturers  have  resorted  to  a  plan  of  retaining 
the  laborers  for  a  time,  in  the  hope  of  better  days,  by 
issuing  what  is  there  called,  ■*  Jackson  money."  For, 
sir,  falling  to  obtain  the  necessary  assistance' from  the 
banks,  they  are  paying  the  workmen  in  checks  on  banks 
where  they  have  now  no  funds  to  meet  them,  which 
checks  are  made  payable  in  four  and  five  months  from 
their  dates.  To  realize  his  daily  bread  from  his  daily  la- 
bor, under  these  circumstances,  the  laborer  must  of 
course  submit  to  the  operation  of  those  harpies,  who,  in 
times  of  human  suffering,  prey  on  the  misfortunes  of  the 
poor,  and  fatten  on  the  earnings  of  their  industry.  He 
must  submit,  in  the  technical  Unguage  of  the  knowing 
ones,  to  have  his  order  shaved.  I  do  not  impute  this  as  a 
fault  to  the  employer,  who  has  no  other  alternative  but 
this  to  save  him  from  the  necessity  of  turning  out  all  his 
workmen  helpless  upon  the  world.  Those  who  seek  to 
sustain  themselves  as  our  nunufacturers  have  done,  with- 
out this  resort,  are  nece^rily  compelled  to  curtail  their 
business,  and  discharge  from  employment  men  who  have 
too  often  no  otlier  means  of  procuring  subsistence. 

The  mechanics  and  merchants,  too,  have  participated 
fully  in  the  difficulties  which  embarras  the  farmer  and 
manufacturer.  The  effect  is  felt  of  course  with  most 
severity  by  those  to  whom  they  have  heretofore  given 
employment.  To  illustrate  the  real  state  of  things  ex- 
isting amone  the  poor,  I  will  mention  a  single  fact  which 
lias  been  related  to  me  by  a  friend.  In  the  city  where 
this  memorial  originated,  there  is,  as  in  other  large  towns 
throughout  the  country,  a  savings  bank,  in  which  the 
wages  of  labor  have  been  deposited.  Last  year  at  this 
season  the  deposites  for  a  month  were  about  $1,200,  the 
amount  withdrawn  about  |400.  In  the  corresponding 
month  of  llie  present  year  the  deposites  have  been  about 
$400,  and  tlie  amount  withdrawn  $3,700.  Is  the  infer- 
ence fair,  that  the  poor  are  now  living  on  their  former 
earnings,  and  that  the  laborer  wants  employment? 

I  know,  sir,  that  any  appeal  in  behalf  of  these  people, 
would  be  unavailing  if  it  were  addressed  only  to  office 
holders.  They  do  not  suffer.  The  reduction  of  the 
price  of  grain,  or  the  price  of  labor  of  any  description, 
works  out  a  clear  profit  to  the  salaried  officer,  who  re- 
ceives his  instalments  regularly  from  the  public  Treasu- 
ry, and  who  can  now  get  a  bushel  of  corn,  or  hire  a  la* 
borer,'  for  half  the  price  he  foi-merly  paid.  He  views  the 
removal  of  the  deposites  as  a  great  good,  because,  while 
it  depresses  other  men,  it  increases  the  value  of  his  sala- 
ry. The  immense  band  of  merceiftries,  who  maysUnd 
ready  (whether  contractors  for  public  jobs,  or  public  of- 
ficers) to  sing  Te  Deum^  in  honor  of  the  occasion  which 
has  brought  suffering  and  distress  on  the  country,  are 
but  paying  a  part  of  the  price  for  which  they  have  been  | 


hired,  when  they  either  deny  the  existence  of  this  dis- 
tress or  the  cause  which  has  produced  it.  The  rich  capi- 
talist, shaving  paper>  may  follow  their  example,  and  justi- 
fy himself  in  the  belief  that  he  is  one  of  the  happy  few 
who  came  into  the  world  by  the  grace  of  God  *'  booted 
and  spurred  to  ride  his  fellow  men."  He  and  the  office 
holders  may  rejoice  while  they  ride  and  rule  over  the 
plundered  ploughman  and  the  beggared  yeomanry.  The 
expectant  of  those  crumbs  of  comfort  which  are  hereafter 
to  fidl  from  the  Executive  table,  whether  in  or  out  of 
these  halls,  whether  already  in  the  hif^h  road  to  promo- 
tion, or  hereafter  to  become  so  by  rainihg  a  station  where 
his  services  may  be  worth  paying  tor,  will  probably  turn 
a  deaf  ear  to  all  these  representations.  All  such  as  crook 
the  hinges  of  the  knee  where  **  thrift  may  follow  fawn- 
ing," will  still  tell  us  of  the  blessings  of  a  strong  Govern- 
ment, while  they  poison  the  public  ear  with  their  hypo- 
critical commentaries  on  the  dangerous  power  of  a  nation- 
al bank. '  While  their  voices  are  echoing  the  very  Shibbo- 
leth of  their  party — **  bank  aristocracy — money  power — 
and  bank  monopoly,"  they  are  the  ardent  advocates  of  a 
confederation  of  fifty  State  banks  under  an  Executive 
master,  and  whole  regiments  of  office-holders,  backed 
by  a  pensioned  press,  constituting  a  power  far  more  dan- 
gerous to  liberty  than  an  Executive  body-guard  of  ten 
thousand  bayonets,  instead  of  exciting  their  slightest  ap- 
prehensions, attract  their  applause,  and  receive  their  most 
cordial  support. 

**  Write  but  ifood  ang«1  on  the  derit^  horn, 

«•  'TU  not  tli«  devil**  ereit."  * 

No,  sir,  the  hopes  of  the  petitioners  rest  not  on  such  as 
these,  but  on  Congress,  and  on  Congress  alone.  They 
present  themselves  here,  neither  as  stockholders  nor  as 
debtors  of  the  Bank  of  the  United  States:  as  men  in  no 
manner  connected  with  the  institution,  or  subject  to  its 
control.  They  tell  you  in  their  memorial,  that  there  is 
in  their  State  no  branch  of  the  Bank  of  the  United  States, 
and  that  the  curtailments  which  their  own  State  banks 
have  been  compelled  to  resort  to,  were  not  caused  by 
any  pressure  of  the  Bank  of  the  United  States  upon 
them,  but  by  the  general  distrust  which  the  unexpected 
removal  of  the  public  moneys  from  an  institution  where 
they  were  advantageously  employed,  has  created  in  aH 
the  State  banks,  and  among  the  whole  commercial  com- 
munity. Fully  convinced  that  this  is  the  cause  of  their 
embarrassments,  thev  earnestly  prajr  that  the  deposites 
may  be  restored;  and,  without  solicitinpp  a  re-charier  of 
the.  present  bank,  or  venturing  to  point  out  any  othet 
course,  they  ask  from  Congress,  in  general  but  expressive 
language,  the  adoption  of  some  measures  for  the  permanent 
establishment  of  a  sound  currencv. 

Sir,  there  is  no  greater  evil,  m  the  view  of  an  intelli- 
gent business  community,  than  arises  from  frequent 
changes  in  the  value  of  money.  With  a  uniform  stand- 
ard of  value,  the  borrower  pays  what  he  receives,  and 
the  lender  receives  what  he  loaned.  To  preserve  uni- 
formity in  tlie  standard  of  value,  is  the  great  denderatum 
in  political  economy:  and  this  can  only  be  attained  by  a 
steady  adherence  to  a  true  policy  on  tlie  part  of  the  Go- 
vernment. Although  it  may  be,  and  probably  is,  abso- 
lutely impossible  to  maintain  a  perfect  uniformity  in  the 
currency  at  all  times,  yet  thq  best  statesmen  whom  this 
country  has  produced,  have  declared  that  the  operations 
of  thd  present  Bank  of  the  United  States  had  as  nearly 
arrived  at  that  perfect  uniformity  as  it  was  possible  for 
human  ability  to  attain.  Watchful  of  the  causes,  both 
foreign  and  oomestic,  which  were  calculated  to  produce  a 
sudden  expansion  or  contraction  of  the  amount  of  the  cir- 
culating medium,  the  bank  has  been  generally  prepared 
to  provide  for  any  emergency  which  could  happen.  But 
from  this  condition  of  things  we  have  fallen  by  an  ill-ad- 
vised Executive  measure,  which  has  deprived  the  institu- 
tion of  the  power  of  preserving  it}  and  now  the  value  of 
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the  dollar  is  so  appreciated,  that  he  who  four  months  ago 
wa<i  able  to  pay  oebts  to  the  amount  of  ten  thousand  dol- 
lars, cannot  with  the  same  means  pay  six  thousand.  If 
that  Executive  rescript  which  has  denounced  the  present 
^ank,  should  remain  irrevocable,  and  be  faithfully  regis- 
tered and  obeyed  by  a  subservient  Cong^ss,  the  evils  of 
a  fluctuating  standard  of  value  must  continue,  and,  continu- 
ing, must  increase. 

The  convulsions  arising  in  the  money  market,  under 
such  a  state  of  things,  must  shake  the  present  business 
and  industry  of  the  whole  country  with  a  shock,  from 
which,  if  it  ever  recover,  it  must  arise  only  after  Uie 
lapse  of  many  years,  enfeebled,  exhausted,  and  always 
expecting  another  blow  from  the  caprices  of  the  multi- 
tude, or  the  passions  of  a  tyrant.  In  the  existing  state  of 
uncertainty  as  to  all  the  future  operations  of  the  Govern- 
ment on  this  great  subject,  no  prudent  man  of  business 
win  embark  in  new  enterprises,  or  fail  to  discontinue 
much  of  what  be  may  have  already  commenced.  Would 
he  borrow  for  fresh  exertions  in  trade?  The  return  to 
A  metallic  medium,  (were  such  a  thing  feasible,)  would 
compel  him  to  pay  his  present  debt  in  a  currency  appre- 
ciated at  more  than  four  timea  its  present  value.  Would 
he  loan  funds  to  others?  The  same  event  would  deprive 
him  of  half  the  security  for  a  debt  now  considered  per- 
fectly safci  or  the  refusal  to  re-charter  any  national 
bank  whatever,  would,  in  a  few  years,  cause  him  to  be 
paid  in  a  currency  of  State  bank  paper,  depreciated  fift^ 
per  cent,  below  the  present  value  of  money.  In  this 
state  of  things,  no  man  is  safe;  a  general  feeling  of  inse- 
curity and  distrust  prevails,  as  to  all  the  future  opera- 
tions of  the  Government;  and  the  man  of  business, 
whose  activity  and  capital  have  heretofore  given  life  and 
energy  to  all  around  him,  supplying  the  wants  of  the 
poor,  and  furnishing  every  facility  for  the  exertions  of 
industry,  retires  from  busmess  and  wraps  himself  in  his 
mantle,  to  provide  against  the  storm  which  he  already 
hears  sighing  in  the  distance — «  and  happy  he,  whose 
cloak  and  cincture  can  keep  out  the  tempest." 

Such,  sir,  are  some  of  those  evils  against  which  the 
memorialists  solicit  Congress  to  provide.  It  may  be  that 
the  people  now  ask  in  vain.  If  so,  kt  them  not  despair, 
however  for  a  period  theur  suffering^  may  be  protract- 
ed. It  has  been  said  by  an  eloquent  writer,  **  that  there 
is  no  extremity  of  distress  which  of  itself  ought  to  reduce 
a  great  nation  to  despair:  it  is  not  the  disorder,  but  the 
physician;  it  is  not  the  concurrence  of  calamitous  circum- 
stances, it  is  the  pernicious  hand  of  Government,  which 
alone  can  make  a  whole  people  desperate."  In  this 
country,  the  Government  itself  is,  or  snould  be,  subject 
to  the  will  of  the  people.  And  whether  they  be  event- 
ually impelled  to  the  exercise  of  the  right  of  revolution, 
or  are  content  to  seek  redress  in  despite  of  the  efforts  of 


SALES  OF  PUBLIC  LANDS. 

Mr.  POINDEXTER  rose  for  the  purpose  of  redeeming 
the  pledge  which  he  had  given  to  institute  an  inquiry  into 
the  alleged  frauds  in  the  sales  of  the  public  lands.  In  do* 
ing  so,  he  did  not  intend  to  lay  before  the  Senate  the  in« 
formation  on  this  subject  which  he  had  received  from  the 
most  autlientic  sources,  but  would  reserve  this  for  the  in- 
vestigation of  the  committee  to  which  be  trusted  the  sub* 
ject  would  be  referred,  pledging  himself  to  bring  to  that 
examination  all  the  exertions  of  which  he,  as  chairman  of 
that  committee,  was  capable.  In  presenting  these  facts, 
he  should  now  content  himself  with  requesting  that  pub* 
lie  opinion,  in  reference  to  this  subject,  should  be  bus* 
pended. 

Two  of  the  leading  journals  of  the  city,  from  motives 
highly  proper  in  themselves,  refrained  from  publishing 
any  report  of  the  unpleasant  debate  which  took  place  in 
the  Senaie  on  Friday  last.  For  one,  he  rejoiced  at  the 
discretion  which  had  been  exhibited  by  the  gentlemen  at 
the  head  of  those  journals.  But  the  other,  and  the  offi- 
cial paper,  had  published  a  report  of  that  discussion, 
which  contained  scarcely  a  semblance  of  the  truth.  As  to 
his  remarks,  that  report  did  not  give  one-tenth  of  what 
fell  from  him,  and  that  so  changed  as  to  give  a  yery  dif- 
ferent view  from  that  which  he  had  really  given.  Other 
gentlemen  had  also  been  as  much  misrepresented.  He 
had  made  this  statement,  in  order  that  no  undue  impress 
sion  might  be  made  on  the  public  mind  from  this  publics^ 
tion.  It  would  have  been  belter  that  the  report  had  been 
suppressed  altogether.  As  far  as  related  to  himself,  he 
had  deemed  it  his  duty  to  make  these  remarks.  If  other 
gentlemen  were  satisfied,  be  it  so.  Mr.  P.  concluded 
with  offering  the  following  resolutions,  and  requested  the 
immediate  consideration  of  the  two  which  called  for  in- 
formation. 

1.  lUsohedf  That  the  Committee  on  the  Public  Land« 
be  instructed  to  inquire  into  the  circumstances  attending 
the  recent  sales  of  the  public  lands  in  the  States  of  Missis- 
sippi and  Alabama;  and  whether  the  proclamations  of  the 
President  of  the  United  States,  causing  the  public  lands 
in  the  districts  of  country  acquired  from  the  Choctaw 
tribe  of  Indians  by  the  treaty  of  Dancing  Rabbit  creek, 
and  from  the  Creek  tribe  of  Indians  in  Alabama,  to  be  of- 
fered at  pubCc  sale,  were  issued  and  promulgated  a  rea- 
sonable length  of  time  prior  to  the  day  on  which  said 
sales  were  directed  to  be  commenced  in  each  of  said  dis- 
tricts, to  give  proper  notice  to  the  people  of  the  United 
States  of  the  days  appointed  for  said  sates. 

3.  lUsohfedf  That  the  same  committee  inquire  whe- 
ther any  fraudulent  practices,  to  the  injury  of  the  public 
interests,  took  place  at  said  sales,  by  reason  of  combina- 
tions of  companies  or  individuals  interdicting  or  unfavor- 
able to  a  fair  competition  between  bidders  for  the  public 


an  Executive  army  at  the  polls,  by  the  quiet  exercise  of  lands  offered  for  sale  in  said  districts;  and  if  so,  whether 


the  elective  franchise,  (mark  the  prediction,  sir!)  they 
will  release  themselves  from  their  present  embarrass- 
ments. There  is  nothing  yet  in  their  positive  condition 
to  sink  them  into  the  sullen  apathy  of  an  enslaved  popu- 
lace. They  will  go  to  the  great  work  of  their  political 
redemption  with  stout  hearts,  and,  if  need  be,  with 
strong  arms.  Divested,  in  a  cause  so  glorious,  of  all  that 
evanescent  President-making  and  President-worshipping 
feeling,  which  has  made  a  party  shout,  and  its  bonfires 
blaze,  they  will,  with  a  calm,  concentrated,  and  holy  zeal 
for  their  rights  as  men,  prostrate  in  the  dust  the  images 
which  have  been  erected  to  false  gods;  and  the  true 
genius  of  their  Government,  preserving  the  sanctity  of 
law  in  despite  of  any  one  man's  will,  shall  again  stand 
brightly  out  in  practice,  as  in  theory,  the  guardian  angel 
of  their  liberties. 

The  memorial,  and  certain  resolutions  adopted  at  the 
Wilmington  meeting,  were  then,  on  Mr.C.'s  motion, refer- 
red to  the  Cummittec  on  Finance^and  ordered  to  be  printed, 
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the  officers  superintending  said  sales  had  knowledge  of  or 
participated  in  such  fraudulent  practices  or  combinations. 

3.  Aesohedf  That  the  said  committee  be  instructed  to 
inquire  whether  the  registers  of  the  land  offices  and 
the  receivers  of  public  moneys  at  any  of  the  land  offi- 
ces of  the  United  States,  or  either  of  them,  have,  in  vio- 
lation of  law  and  of  their  official  duties,  demanded  or  ac- 
cepted a  bonus  or  premium  from  any  purchaser  or  pur- 
chasers of  the  public  lands,  at  public  or  private  sale,  for 
the  benefit  of  such  officer  or  officers,  as  a  condition  on 
which  such  purchaser  or  purchasers  should  be  allowed  to 
enter  or  purchase  any  tract  or  tracts  of  land  offered  for 
sale  by  the  United  States;  and,  also,  whether  any  regis- 
ter or  receiver  as  aforesaid  has  been  guilty  of  fraud  or 
partiality  in  the  sates  of  the  public  lands,  by  adopting 
rules  and  regulations,  in  their  respective  offices,  incon- 
sistent with  the  laws  of  the  United  States. 

4.  Besohed,  That  the  said  committee  inquire  whether 
the  public  lands,   at  any  land  office  in  the  State  of  Mis- 
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wMippi*  have  been  told  otherwise  than  for  cash;  and 
whether  anjr  register  or  receiver  in  said  State  has,  at 
any  time,  taken  in  payment  the  promissory  note  of  any 
purchaser  or  purchasers,  bearing  an  interest  to  accrue  to 
the  benefit  of  such  register  or  receiver. 

5.  Bttohedf  That,  in  prosecution  of  said  inquiries,  the 
laid  committee  have  power  to  send  for  persons  and  pa- 
pers, and  to  examine  witnesses  before  them  on  oath, 
touching  the  matters  aforesaid. 

Mr.  POINDEXTER  also  offered  the  following: 

1.  Ruohed^  That  the  Secretary  of  the  War  Depart- 
ment be  directed  to  communicate  to  the  Senate  the  name 
or  names  of  thtf*  agent  or  agents  appointed  by  the  Presi- 
dent  of  the  United  States  to  locate  the  reservations  grant- 
ed  to  individuals  of  the  Choctaw  tribe  of  Indians,  Inr  the 
treaty  of  Dancing  Babbit  creek i  and  also  copies  of'^such 
instructions  as  may  have  been  given  to  the  agent  or 
•gents  so  appointed;  and  of  any  correspondence  which 
may  have  taken  place  between  any  officer  in  the  Depart- 
ment  of  War  and  said  agent  or  agents,  or  any  other  per- 
son or  persons,  whose  correspondence  may  be  in  the  De- 
partment, touching  the  location  of  said  reservations,  and 
the  manner  in  which  the  duties  of  said  agent  or  agents 
may  have  been  performed. 

2,  Rtiohed,  That  the  said  Secretary  be  directed  to 
transmit  to  the  Senate,  a  copy  of  the  register  of  the  names 
of  such  Choctaw  Indians,  as  claim  reservations  of  lands, 
under  the  14th  and  19th  articles  of  said  treaty. 

Mr.  GRUNDY  expressed  his  satisfaction  that  this  move- 
ment had  been  made.  If  anjr  thing  wrong  had  been 
done,  be  would  \^  flad  to  see  it  exp^ed.  His  object  in 
rising,  was  to  ask  for  the  printing  of  the  resolutions,  in 
order  that  he  might  be  able  to  ascertain  whether  it 
might  not  be  necessary  to  give  some  further  instruction 
to  the  committee. 

The  resolutions  calling  for  information  were  then  con- 
sidered and  adopted. 

The  other  resolutions  were  ordered  to  be  printed. 

After  the  reception  and  reference  of  sundi^  memorials, 
&o.,  the  Senate  proceeded  to  the  consideration  of  the 
special  order,  being  the  Louisville  memorial,  concerning 
the  removal  of 

THE  PUBLIC  DEPOSITES. 

Mr.  CHAMBERS  then  rose,  he  said,  to  fulfil  a  duty 
which  had  devolved  upon  him^  bv  moving  to  postpone  the 
special  orders  which  preceded  that  of  the  French  spolia- 
tion bill,  in  order  to  take  up  that  bill.  He  had  given  no- 
tice, some  days  since,  that  he  should  make  this  motion  to- 
day, and  he  should  content  himself  with  having  done  so, 
leaving  it  to  the  Senate  to  determine  whether  this  was  the 
time  when  the  long-delayed  justice  to  these  claimants 
should  be  done,  or  whether  the  subject  should  again  be 
postponed. 

Mr.  CLAY  expressed  a  hope  that  the  subject  which 
had  been  so  long  under  discussion,  would  not  be  post- 
poned. He  thought  that  the  Senator  who  was  entitled 
to  the  floor,  had  been  too  long  prevented  from  address- 
ing the  Senate,  and  wished  that  the  opportunity  should 
now  be  afforded  to  him.  He  was  also  desirous  to  see 
this  discussion  brought  to  a  close;  and  he  hoped  that  a 
few  days  would  suffice  for  that  purpose. 

Mr.  POINDEXTER  suggested,  that  the  chairman  of 
the  select  committee  being  absent,  perhaps  the  Senator 
from  MaryUnd  would  not  persist  in  his  motion. 

Mr.  CHAMBERS  replied,  that,  in  the  distribution  of 
the  Ua)or  of  the  committee,  it  had  been  assigned  to  him 
to  open  this  debate  to  the  Senate.  He  had  done  his  du- 
ty in  making  the  motion,  and  did  not  wish  to  interfere 
with  the  Senator  who  had  a  right  to  the  floor.  What- 
ever  the  decision  of  the  Senate,  he  should  receive  it  with 
cheerfulness. 

The  motion  was  then  put  on  postponing  the  special 


order,  being  the  memorial  from  Louisville  concerning  the 
removal  of  the  deposites,  and  was  agreed  to. 

The  motion  was  then  put  on  postponing  the  special 
order  on  the  resolutions  offered  by  the  Senator  from 
Kentucky,  on  the  subject  of  the  removal  of  the  deposites^ 
and  decided  in  the  negative. 

Mr.  HILL  then  rose  and  addressed  the  Chair  as  follows r 

Mr.  President:  I  wish  to  take  up  as  little  time  of  the  Se- 
nate as  possible.  1  will  at  least  engage  to  take  none  of 
its  time  to  increase  the  alarm  of  ruin  and  distress  that 
are  so  much  dwelt  upon  in  this  branch,  it  is  only  to  al- 
lay the  panic,  so  far  as  it  may  be  in  my  power,  that  I 
would  trouble  the  Senate  at  all  on  this  question-  I  am 
willing  to  take  that  time  for  this  purpose  that  may  give 
the  Senate  tihe  least  inconvenience .  If  there  was  any  u  n  - 
certainty,  at  the  commencement  of  the  discussion  of  the 
resolutions  offered  by  the  Senator  from  Kentucky,  as  to 
the  constitutional  power  of  the  Chief  Magistrate  to  re* 
move  a  Secretary  of  the  Treasury,  or  any  other  head  of 
a  Department,  that  uncertainty  no  longer  exists.  So  lit- 
tle doubt  is  there  left  on  the  question  of  power  of  remov- 
al, that  there  seems  to  be  a  general  understanding  that 
the  majority  of  the  Senate,  who  disapprove  of  the  with- 
drawal of  the  deposites,  will  not  suffer  the  Question  to  be 
directly  taken,  but  that  the  accusation  or  high  crimea 
and  misdemeanors  against  the  President  is  finally  to  be 
evaded,  detached  as  it  has  been  by  the  action  of  the 
Committee  on  Finance  from  its  consort,  by  suffering  it  in 
the  end  to  repose  quietly  on  the  table.  Sir,  since  public- 
opinion,  and  even  the  opinion  of  the  Senate  itself,  has  ac« 
quitted  the  President  or  knowingly  and  wilfully  violating 
the  constitution,  we  have  only  to  ascertain  whether  the 
reasons  assigned  by  the  Secretary  of  the  Treasury  for 
the  removal  of  the  money  of  the  United  States  deposited 
in  the  Bank  of  the  United  SUtes  and  its  branches,  are 
satisfactory  and  sufficient:  in  other  words,  the  inquiry 
should  be  simply.  Was  the  removal  of  the  deposites  from 
the  United  States  Bank  to  the  several  State  banks,  a  mea- 
sure both  lawful  and  expedient?  This  state  of  the  case 
will  fairly  bring  into  discussion  every  point  having  relation 
to  the  bank,  which  now  agitates  the  public  mind.  The 
strongest  proof  of  merit  in  the  reasons  of  the  Secretary 
of  the  Treasury  for  the  removal  of  the  depositee,  may  be 
found  in  the  manner  in  which  they  have  been  assailed. 
Weak  these  reasons  cannot  be,  when  it  is  considered  that 
a  regular  attack  by  a  regular  party  in  opposition  was  not 
deemed  sufficient  to  break  them  down:  strong  they  mutt 
be,  thus  long  to  have  withstood  a  threefold  attack  from 
parties  on  two  sides  of  the  house.  While  the  onset  has 
been  daily  made  by  nearly  two  to  one  in  length  and 
breadth  of  the  speeches  on  the  special  order,  almost  eve- 
ry day  has  witnessed  a  skirmish  of  outposts— an  attack 
upon  the  supposed  weaker  points,  during  the  hour  of 
morning  business.  Superadded  to  these,  a  auppoaed  in- 
strument of  death,  in  the  result  of  a  Herculean  labor  be- 
yond the  immediate  battle-ground,  comes  in  aa  a  third 
means  of  attack,  in  the  shape  of  a  report  of  the  Commit- 
tee  on  Finance.  Do  we  want  stronger  proof  that  the  rea- 
sons of  the  Secretary  are  strong  reasons?  Shall  we  not 
speedily  have  ground  to  believe  that  the  citadel  ia  impreg- 
nable; that  neither  the  party  with  the  flag  of  Union  down,* 
nor  the  party  with  the  colors  of  consolidation  flying,f  nor 
both  of  them  united,  with  all  their  potent  champions,  and 
instruments  of  attack,  can  either  effect  a  breach  in  its 
walls,  or  surmount  its  ramparts? 

Mr.  President  I  Since  1  listened  to  the  reading  of  the 
report  of  the  Committee  on  Finance,  from  the  Clerk's  ta< 
ble,  1  have  found  time  once  more  to  peruse  it.  It  is  reli« 
ed  upon,  by  the  friends  of  the  bank,  as  the  conchisive 
argument  against  the  reasons  of  the  Secretary  toit  remov- 
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ing^  the  depositee^  and  if  the  opponents  of  the  bank  will 
take  for  granted  all  the  assumptions  of  the  report,  there 
can  be  little  difiiculty  in  arriving  at  the  conclusion  that 
the  Secretary's  reasons  are  altogether  « unsatisfactory 
and  insufficient.'' 

And,  in  the  first  place,  if  it  shall  be  admitted  that  one 
of  the  «  ezclusire  privileges"  granted  to  the  bank  for  a 
considei^tion  paid,  was  the  right  of  the  bank  to  the  depo- 
sites,  without  any  restriction  or  qualification,  then  it  will 
follow  that  the  withdrawal  of  the  depontes  by  the  Secre- 
tary was  a  breach  of  contract.  But  is  it  not  easy  to  be 
Cerceived,  that  if  the  retaining  of  the  deposites  by  the 
ank  was  a  privilege,  it  was  not  one  of  the  "  exclusive  pri- 
yilrges"  intended  by  the  charter?  And  if  not  one  of  these 
exclusive  privileges,  then  clearly  the  withdrawal  was  no 
violation  of  contract.  The  law  enacted  « that  no  other 
bank  shall  be  established  by  any  future  law  of  the  United 
States  during  the  continuance  of  the  corporation,  for 
which  the  faith  of  the  United  States  is  hereby  pledged;" 
reserving  the  right  to  grant  banks  within  the  District  of 
Columb'ui  to  a  certain  extent.  This  section,  and  this  alone, 
was  obviously  intended  to  embrace  all  the  «  exckisive 
privileges"  grafted  to  the  bank.  Neither  the  privilege 
(if  it  may  be  called  such)  of  receiving  the  public  depo- 
sites, nor  of  making  its  notes  every  where  receivable  for 
debts  due  the  United  States,  was  an  exclusive  privilege; 
they  were  both  contingent,  because  the  Secretary  of  the 
Treasury  was  without  limitation  (except  that  of  reporting 
his  reasons  to  Congress  after  the  act  was  done)  authoriz- 
ed to  withdraw  the  deposites,  and  Congress  retained  to  it- 
self the  right  at  any  time  to  pass  a  law  that  the  notes  of 
the  bank  should  no  longer  be  received  in  payment  for  dues 
to  the  United  SUtes.  If  this  construction  of  the  law  be 
correct,  an  end  is  put  at  once  to  the  labored  argument  of 
the  first  nine  pages  of  the  report  to  prove  the  want  of 
power  in  the  Secretary  to  make  the  removal  It  may  be 
remarked,  in  passing,that  the  notion  that  tlie  act  of  remo- 
val cannot  be  consummated  until  Congress  shall  have  pass- 
ed  on  the  reasons  assigned  by  the  SecreUry,  i)  altogeth- 
er fallacious;  for  Congress,  after  hearing  those  reasons, 
may  not  choose  to  act:  or  if  they  attempt  to  act,  one 
branch  of  Congress  may  consider  the  reasons  satisfactory, 
and  the  other  branch  may  consider  them  unaitisfactory; 
or,  both  branches  may  consider  them  insufficient,  and 
omit  to  pass  a  bill  for  their  restoration;  or  botli  branches 
fnay  pass  a  bill  for  restoration,  and  the  bill  shall  be  disap- 
proved  by  the  i'reskient;  still  tlie  act  of  the  SecreUry 
will  be  valid. 

The  report  says:  '« The  keeping  of  the  public  money 
is  not  a  matter  which  b  left,  or  was  intended  to  be  left 
at  the  will  of  the  Secretary,  or  any  other  officer  of  the 
Government  The  public  money  has  a  place  fixed  by  law, 
and  settled  by  contract;  and  this  place  is  the  Bank  of  the 
United  States."  From  this  strong  assumption  it  would 
seem  that  no  power  to  remove  was  by  law  given  to  the 
SecreUry,  but  that  all  power  was  given  to  the  bank  to 
hold  the  public  deposites.  But  when  we  come  to  look  at 
tlie  law,  we  find  it  direcU  the  deposites  of  the  public  mo- 
ney only  to  be  made  "  in  places  in  which  the  said  bank 
and  branches  thereof  may  be  established,  unless  the  Se- 
creUry of  the  Treasury  shall  at  any  time  otherwise  order 
and  direct."  There  has  not  been  a  moment  since  the  es- 
tablishment of  the  Bank  of  the  United  SUtes,  when 
other  local  banks  in  places  where  there  was  no  United 
SUtes  bank  or  branches,  have  not  been  places  of  depo- 
site  for  the  public  money;  and  these  banks  were  as  Uwiul- 
ly  places  of  deposite  as  was  that  of  the  United  SUtes  or 
iu  branches.  So  that  the  unqualified  assumption  that  the 
*'  place  fixed  by  law  and  settled  by  contract"  for  the  de- 
posite of  the  public  money,  « is  the  Bank  of  the  United 
SUtes,"  is  not  founded  in  fact.  Even  if  the  Secretary 
of  the  Treasury  had  not  the  power  to  change  the  place, 
the  SUte  banks  or  individuals  would  as  Uwlully  b^  depo- 


sitories of  the  public  money  in  places  where  there  was 
no  bank  of  the  United  SUtes  or  branches,  as  would  be 
that  bank  or  its  branches.  But,  mark  further:  «*The 
keeping  of  the  public  money  is  not  a  matter  which  is  left, 
or  was  intended  to  be  left  at  the  will  of  the  Secretary,  or 
any  other  officer  of  the  Government."  Here  is  another 
unqualified  assumption  not  warranted  by  the  practice  o£ 
the  Government  under  the  law .  The  charter  of  the  bank 
itself  n|ost  clearly  leaves  it  at  the  discretion  of  the  Secre- 
tary to  say  how  long  the  keeping  of  the  money  shall  be 
in  tlie  custody  of  the  bank;  he  can,  by  that  charter, 
change  the  place  of  keeping  at  any  time  he  chooees.  It 
is  admitted  that  he  cannot  pay  out  a  dollar  of  the  public 
money  without  an  appropriation  first  made  by  Congress; 
he  therefore  in  that  sense  has  no  control  over  the  public 
purse,  and  hence,  all  the  cry  about  the  Executive  seiz- 
ing the  purse  and  the  sword  contrary  to  law,  is  as  the 
*  baseless  fabric  of  a  vision;"  but  both  the  law  and  usage 
jive  him  unlimited  power  over  tlie  keeping  of  the  pujj- 
ic  money.  If  he  at  any  time  deems  it  to  be  unsafe,  will 
the  power  of  removal  to  a  place  or  places  of  greater 
safety  be  denied  him?  Neither  can  he  be  denied,  as  one 
branch  of  the  Executive,  the  power  of  removing  for  other 
reasons  than  those  of  mere  safety.  He  may  remove  for 
reason  that  the  institution  or  individual  in  wboae  custody 
it  is  placed,  has  taken  unwarranUble  steps  to  interfere  in 
the  politics  of  the  country— he  may  remove  for  reason 
that  the  most  important  business  of  the  bank  of  deposite 
shall  be  transacted  without  the  knowledge  of  its  board  of 
directors— he  may  remove,  if  he  has  good  reason  to  sus- 
pect that  such  an  institution  has  suffered  loans  to  be  made 
from  favoritism,  without  ample  security— he  may  remove 
for  a  variety  of  reasons,  not  necessary  to  be  here  enu- 
merated. It  would  be  his  duty  to  remove,  if  it  should  be 
ascertained  that  the  board  of  bank  directors  in  whose 
custody  the  public  deposites  were  placed  had  given  un- 
limited power  to  one  individual  to  expend  an  unlimited 
amount  of  the  funds  of  the  institution  for  preparing  and 
circulating  articles,  and  purchasing  pamphleU  and  news- 
papers, calculated  to  operate  on  elections,  and  secure  a 
renewal  of  its  charter. 

The  financial  report  again  says,  *«  But  he  (the  Secre- 
tary of  the  Treasury)  has  no  authority  over  the  cireuUt- 
ing  medium  of  the  country,  either  meUUic  or  paper;  nor 
has  he  the  control  of  the  national  currency.  It  is  no  part 
of  his  duty  either  to  contract  or  expand  the  circuUtton  of 
bank  paper,  nor  in  any  other  way  to  exercise  a  general 
superintendence  over  the  money  system  of  the  eountry." 
Speaking  of  a  presumed  "extraordinary  power  of  judg- 
ing of  the  general  interest"  vested  in  the  Secretary,  the 
report  continues,  "  Such  a  power,  did  he  possess  it,  would 
necessarily  make  him  the  general  superintendent  of  all 
the  proceedings  of  the  bank;  because  it  would  enable 
him  to  compel  the  bank  to  conform  all  its  operations  to 
his  pleasure,  under  penalty  of  suffering  a  removal  of  the 
public  moneys." 

I  cannot  readily  conceive  the  object  of  denying  the  au- 
thority of  the  SecreUry  of  the  Treasury  over  the  "cir- 
cuUting  medium,  either  meUllic  or  paper,"  and  his  "  con- 
trol of  the  national  currency,"  but  for  the  object  of  claim- 
ing those  powers  for  the  managers  of  the  bank.  The 
power  over  the  meUUic  oirculating  medium,  thesUndard 
of  the  value  of  money,  is  vested,  I  acknowledge,  in  the 
General  Government— -it  is  one  of  the  powers  directly 
granted  to  Congress  by  the  constitution.  But  I  am  not 
ready  to  acknowledge  that  Congress,  much  less  the  Se- 
creUry of  the  Treasury,  has  any  power,  xiirect  or  im- 
plied, to  make  a  paper  circulating  medium  the  sUndard 
of  value  in  our  money  l^stem.  l^e  power  to  coin  money 
does  not  mean  the  power  to  create  a  paper  standard  of 
money.  Taken  in  connexion  with  what  has  been  before 
sUted,  I  can  scarcely  doubt  the  wish  of  gentlemen  to  give 
tiic  Bank  of  the  United  SUtes— an  institution  which  ac- 
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knowledges  no  responnbility,  %  permanent  « authority 
oyer  the  circulating  medium  of  the  country,"  which  shall 
control,  not  only  all  the  money  operations  of  Govern- 
ment, but  all  the  trade  and  business  of  the  United  States. 
Can  gentlemen  contemplate  such  a  power  in  a  corpora- 
tion which  may  be  owned  and  directed  by  aliens  to  the 
country,  and  enemies  to  free  principles,  without  shud- 
dering for  the  fate  of  our  republican  institutions?  Thus 
much  for  the  general  argument  of  the  finance  report, 
which  will,  I  thmk,  be  found  based  on  principles  entire- 
ly at  variance  with  the  whole  practice  of  the  Treasury 
Department  ever  since  the  adoption  of  the  constitution. 
The  last  twelve  pages  of  the  finance  report  are  altoge. 
ther  devoted  to  the  attempt  to  invalidate  the  reasons  of- 
fered by  the  Secretary  to  Congress  for  the  removd  of  the 
deposites;  and  really,  if  the  people  of  the  United  States 
would  believe  that  the  bank  and  its  managers  could  do 
no  wrong,  there  will  be  no  room  to  doubt  for  a  moment 
that  the  reasons  offered  by  Mr.  Taney  were  to  them 
both  **  unsatisfactory  and  insufficient/'  The  report,  in 
answer  to  that  reason  of  the  Secretary  which  refers  to  the 
near  approach  of  the  period  when  the  charter  will  ex- 
pire, says:  ''The  withdrawal  of  the  money  left  on  de- 
posHe,  from  a  bank  whose  charter  is  about  to  expire,  is 
naturally  one  of  the  things  longest  postponed."  Now,  it 
is  of  little  consequence  to  state  it,  but  is  not  this  position 
at  variance  with  the  fact?  It  could  not  be  expected  at 
such  a  time,  when  the  bank  is  about  to  expire,  it  would 
want  the  means  to  extend  its  loans.  On  its  own  account, 
tl)e  money  would  be  of  no  use  j  on  account  of  the  public, 
it  mirht  be  r^dy  at  the  moment  when  called  for.  But 
for  all  the  valuable  purposes  usually  anticipated  from  de 
posites,  while  the  bank  was  **  win<Ung  up  its  concerns,'' 
this  *' longest  postponed"  matter  would  not  be  of  the 
least  benefit  to  the  interests  of  the  bank.  If  '*  the  com- 
mittee can  perceive  no  possible  reason"  for  **  so  early  and 
so  sudden  a  withdrawal"  as  was  made  on  the  first  of  Oc- 
tober, the  people  may  perceive  the  best  possible  reason 
in  the  resolutions  of  the  bank  of  the  13th  August,  arbi- 
trarily deranging  the  exchanges  between  the  different 
sections  of  the  country,  and  the  '*  sadden"  curtailment  of 
loans  for  the  two  previous  months  in  the  mother  bank 
and  its  branches.  The  committee  are  of  opinion  that 
there  is  very  little  ground  for  complaint  that  **  many  im- 
portant money  transactions  of  the  bank  are  placed  under 
the  control  of  tlie  committee  of  exchange,  of  which  com- 
mittee no  one  of  the  public  directors,  as  they  are  called, 
is  allowed  to  be  a  member,"  because,  they  say,  « it  has 
not  been  alleged  tha^  in  the  discount  of  bills  by  this  com- 
mittee, any  indiscretion  has  been  committed,  or  any  loss 
Incurred,  or  that,  in  consequence  thereof,  any  facility  to 
the  mercantile  community  has  been  withheld,  or  any  duty 
of  the  bank  to  the  Government  violated."  The  bare  al- 
legation that  no  positive  harm  has  resulted,  is  but  a  sor- 
ry justification  of  acts  improper  and  unlawful  in  them- 
selves. The  committee  of  exchange,  of  which  complaint 
IS  made,  consisted  of  three  persons,  a  minority  of  the 
board;  and  to  this  committee  of  exchange  much  of  the 
important  business  of  the  institution  was  committed.  The 
public  directors  allege  that  the  real  business  of  the  insti- 
tution is  not  transacted  by  the  board,  nor  its  real  authori- 
ty there  exercised;  tliat  there  exists,  beyond  its  control,  a 
power  that  can  be  and  is  exerted,  promptly,  secretly, 
and  effectually,  from  one  end  of  the  country  to  the  other. 
They  further  allege  tliat  they  Ctlie  public  directors)  are 
excluded  from  the  sUnding  committees,  and  that  two  of 
these  committees  are  selected  by  the  president  of  the 
bank  alone;  that  these  committees  have  assumed  the  func- 
tions of  the  board  of  directors;  tbftt  they  have  done  this 
contrary  to  the  recorded  opinion  of  the  board;  that  they 
liave  loaned  money  contrary  to  the  by-laws,  and  on  doubt- 
ful and  unusual  security;  that  they  have  done  it  on  days 
and  under  circumstances  where  the  board  might  have 


acted,  had  the  business  been  brought  before  them;  that 
they  are  not  required  to  report  in  writing  their  pro- 
ceedings to  the  board,  &c.  The  Committee  on  Finance 
are  doubtless  of  opinion  that  little  harm  either  has  or  will 
result,  from  this  committee  of  exchange,  who  discount 
paper  without  the  knowledge  of  the  board.  **  The 
bank  (they  say^  has  been  advised  that  it  might  rightfully 
do  this;  and  if'^it  be  not  clear  that  this  opinion  is  right, 
it  is  certainly  far  from  clear  that  it  is  wrong."  In  this 
justification  all  fast  friends  of  the  bank  ma^  unite.  The 
American  people,  who  have  some  interest  m  the  matter, 
may  entertain  another  and  a  different  opinion.  The 
committee  say  they  have  no  evidence  of  the  truth  of  the 
allegation  of  the  Secretary  of  the  Treasury,  "that  the 
measures  of  the  committee  of  exchange  are,  as  it  ap- 
pears, designedly  and  bv  system,  so  arranged  as  to  con- 
ceal from  the  officers  ofthe  Government  transactions  in 
which  the  public  are  deeply  involved.  This,  it  must  be 
admitted,  is  a  very  serious  charge.  It  imputes  a  corrupt 
motive.  The  committee  have  sought  for  the  foundation* 
either  in  evidence  or  argument,  on  which  this  charge 
rests:  they  have  found  neither."  If  the  Committee  on 
Finance  are  really  unable  to  perceive  any^evidence  in  thi» 
maher,  have  the  president  of  tlie  bank  and  the  directors 
ever  denied  the  fact?  On  the  contrary,  does  not  every 
circumstance  that  has  come  to  the  knowledge  of  the 
public,  show  that  there  have  been  many  transactions  in- 
volving the  deepest  public  int<^est,  the  history  of  which 
has  never  been  told?  The  people,  at  least,  have  strong 
suspicions;  and  the  kind  of  argument  used  by  the  Com- 
mittee on  Finance  is  not  exactly  calculated  to  allay  those 
suspicions. 

The  affair  of  the  protested  draft  on  the  French  trea- 
SU17,  on  which  the  bank  claims,  without  having  advance 
ed  a  dollar  that  did  not  belong  to  the  Government,  the 
enormous  amount  as  damage  of  one  hundred  and  fifty- 
eight  thousand  dollars,  is  treated  as  a  matter  of  ordinary 
occurrence  between  individuals.  **  The  bank  (say  the 
committee)  thinks  itself  entitled  to  damages  on  a  protest- 
ed bill  purchased  and  held  by  itself,  and  drawn  by  Go- 
vernment. The  Secretaty  of  tl)e  Treasury  thinks  oth- 
erwise." '*It  is  quite  inconceivable  to  the  committee 
that  the  pendency  of  such  a  difference  of  opinion,  on 
such  a  Question,  should  furnish  any  reason  whatever  for 
the  withdrawal  of  the  deposites."  This  claim  for  dama- 
ges^ in  my  opinion^inasmuch  as  it  indicates  a  disposition 
to  grasp  what  cannot  in  equity  be  said  to  belong  to  the 
bank — is  one  among  the  many  g^ood  reasons  why  the  Go- 
vernment should,  at  all  events,  change  its  fisosl  agent.    - 

Say  the  committee,  ■*  The  last  charge  preferred  sgminst 
the  bank  is,  that  it  has  used  its  means  with  a  view  to  ob- 
tain political  power,  and  thereby  secure  the  renewal  of 
its  charter."  «« The  very  statement  of  such  a  charge,  as 
a  reason  for  removing  the  deposites,  is  calculated  to  ex- 
cite distrust  in  the  wisdom  and  propriety  of  tViat measure; 
because  the  charge,  too  general  to  be  proved,  is  too  ge- 
neral, also,  to  be  disproved."  *<  The  bank,  it  is  said, 
has  sought  to  obtain  political  power."  "What  is  the 
definition  of  such  an  offence  as  this?  What  acts  consti- 
tute it  ?  How  is  it  to  be  tried }  Who  is  to  be  the  judge  ? 
What  punishment  shall  follow  conviction?  All  must  see 
that  charges  of  this  nature  are  but  loose  and  vague  aect^ 
sations,  which  may  be  made  at  any  time,  and  can  neither 
he  proved  nor  disproved,"  &c. 

It  is  believed,  however  strong  may  be  the  doubts  of  the 
committee  against  the  bank  seeking  for  political  power, 
that  there  are  millions  of  the  people  of  America  who  have 
no  doubts  on  the  subject.  They  undersUnd  the  "  defini- 
tion" ofthe  offence— "  what  acts  constitute  it"— «  how 
it  should  be  tried"—"  who  is  to  be  the  judge"— and 
"  what  shall  be  the  punishment."  And  although  the  com- 
mittee think  the  charge  too  general  to  be  either  proved 
or  disproredf  they  want  no  stronger  proof  than  the 
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admianon  of  the  party  criminated.  The  directors  of  the 
bank,  in  their  pamphlet,  which  has  been  laid  on  the  tables 
of  the  Senators,  in  justification  of  the  many  thousand  doU 
Ws  of  the  funds  of  the  bank  expended  in  political  publi- 
cations, say:  'This  has  been  done  with  regret  that  Itsnould 
be  necessary,  but  with  the  strongest  conviction  of  its  pro- 
priety, and  without  the  slightest  wish  to  disavow  or  to  con- 
ceal It.  On  the  contrary,  the  bank  asserts  its  clear  right 
to  defend  itself  equally  against  those  who  circulate  false 
statements,  and  those  who  circulate  false. notes."  And, 
although  they  deny  that  their  obiect  in  paying  an  amount 
for  pohtical  pubUcations  unparalleled  even  by  the  expen- 
ditures of  any  mere  political  partj^  in  this  country,  has  ex- 
tended beyond  selr-defence,  it  is  abundantly  manifest 
from  this  pamphlet  itself,  that  they  consider  misrepresen- 
tation ana  crimination  necessary  to  effect  that  object. 
The  bank  has  poured  out  its  funds  through  its  agent*  who 
is  not  limited  in  the  amount  of  his  expenditures,  in  the 
most  profligate  manner,  to  partisan  printers.  It  is  said 
one  edition  of  seventy.five  thousand  copies  of  a  single 
newspaper,  printed  at  New  York,  conUining  this  report 
of  the  directors,  and  other  offensive 'matter,  have  been 
lately  drculated,  evading  the  postage  by  addressing  them 
to  postmasters.  It  is  also  said  that  three  or  more  edi- 
tions of  fifty  thousand  speeches,  made  since  the  commence- 
ment of  the  present  session  of  Congress,  printed  on  fair 
large  type,  at  the  expense  of  the  bank — ^in  one  or  more 
of  which  the  Executive  head  of  this  Government  is  abused 
in  no  measered  termfr— liave  been  circulated  far  and  wide 
at  the  public  expense.  If  the  friends  of  the  bank  are  in 
real  doubt  whether  or  not  the  bank  owns  presses,  and  car 
ries  on  the  business  of  party  political  management  on  an 
extended  scale,  the  mass  of  the  citizens  cannot  but  be  con- 
vinced of  a  fact  of  which  many  persons  have  ocular 
demonstration. 

«  The  committee  entertain  no  doubt  that  the  immediate 
cause  of  the  existing  public  distress  is  to  be  found  in  the 
removal  of  the  public  deposites,  and  in  the  manner  in 
which  that  removal  has  been  made."  **  The  change  of 
the  deposltes  is  made  on  the  strength  of  charges  against 
the  bank,  of  a  very  gfrave  and  agg^vated  nature  { such  as, 
if  true,  would  most  seriously  affect  its  credit  for  solvency 
and  stability.  It  is  proclaimed  to  the  whole  world  as  hav- 
ing converted  itself  into  apolitical  partisan,  misapplied  its 
funds,  neglected  its  highest  duties,  and  entered  on  a 
career  of  electioneering  against  the  government  of  the 
country." 

This  is  said  by  the  committee  in  the  way  of  justification 
for  any  imputed  hostility  of  the  bank  towards  the  whole 
business  community;  and  yet  the  committee  intimate  that 
the  gradual  withdrawal  of  nine  millions  of  the  public  re- 
venue from  the  bsnk,  on  which,  they  say,  '*  was  sustain- 
ed, no  doubt,  a  discount  of  far  {greater  magnitude,"  ■<  ne- 
cessarily compelled  it  to  diminish  its  discounts  to  the  fttU 
extent  of  all  that  part  which  may  be  supposed  to  have 
been  sustained  by  it."  Now  let  us  recur  to  the  condition 
of  the  Bank  of  the  United  States  in  the  city  of  Philadel- 

ehia,  and  in  the  city  of  Boston,  as  last  reported,  and  see 
ow  fiu*,  in  those  places,  the  bank  has  been  <*  compelled 
to  diminish  its  discounts."  In  the  citv  of  Philadelphia, 
the  bank  curtailment  in  the  month  of  January  was  from 
$7,999,332  to  «17,576, 509— $403,724;  while  the  spede  was 
increased  from  $1,881,686  to  $2,030,034.  Why  this  cur- 
tailment in  the  month  of  January,  with  a  superabundance 
of  specie  on  hand?  Is  it  not  explained  in  the  fact  that  the 
bank  and  its  friends  were,  during  that  month,  making  the 
utmost  efforts  to  procure  in  Philadelphia  an  expression  of 
the  people  against  the  removal  of  the  deposites,  and  in 
ikvorof  a  re-charter.^  In  the  city  of  Boston  on  the  Ist  of 
August  last  the  discounts  amounted  to  five  millions,  near- 
ly, while  the  amount  of  specie  was  $265,000  and  a  fraction. 
At  the  same  place,  on  the  first  of  January,  the  discounts 
bad  been  reduced  to  $3,300,000,  while  the  specie  had  ac- 


cumulated to  the  amount  of  more  than  half  a  million.  And 
it  now  appears,  that  in  the  month  of  January,  the  loans 
at  the  branoh  bank  in  Boston  were  reduced  to  $1,636,164; 
making  a  further  reduction  of  about  seven  hundred  thou- 
sand dollars  in  one  month ! 

It  will  not  do  to  say  that,  while  the  specie  and  the  means 
of  the  bank  are  increased,  and  great  curtailments  are 
made  with  a  rapidity  unparalleled  in  the  annals  of  bank- 
ing in  any  part  of  the  world — it  will  not  satisfy  the  people 
to  be  told,  that  the  bank  is  <*  compelled  to  diminish  its 
discounts"  to  this  extent.  A  curtailment  of  two-thirds  of 
all  the  bank  accommodations  in  Boston  in  the  space  of  five 
months,  and  a  curtailment  of  nearly  half  a  million  in  a 
month  of  unexampled  pressure  in  Philadelphia,  during 
January,  under  a  rapid  mcrease  of  specie  and  as  rapid  a 
decrease  of  those  responsibilities  which  create  occasions 
for  its  use!  It  is  impossible  that  the  Committee  on  Fi- 
nance should  continue  to  insist  that  the  bank  was  "  com- 
Selled  to  diminish  its  discounts"  to  the  extent  they  have 
een  diminished. 

We  find,  on  looking  over  the  returns  of  the  bank  from 
time  to  time,  that  expansions  and  curtailments  have  been 
made  for  the  especial  purpose  of  operating  on  public  opin- 
ion, and  that  the  community  has  been  rewarded  or  punish- 
ed as  the  bank  might  consider  expedient  for  its  own  in- 
terests and  the  interests  of  the  political  party  on  whose 
efforts  it  has  depended.  And,  sir,  we  have  daily  evidence 
that  whatever  predictions  of  distress  and  suffering  are 
made  by  the  friends  of  the  bank  here,  the  bank  immedi- 
ately takes  measures  that  they  shall  be  verified;  and  if  any 
opponent  of  the  bank  points  at  any  section  of  the  coun- 
try that  is  prosperous  and  flourishing  in  its  business,  that 
man  who  sits  in  his  chair  at  Philadelphis,  «  calm  as  a  sum- 
mer's morning,"  immediately  proceeds  to  apply  those 
means  which  shaU  produce  the  desired  distress.  The 
Senator  from  Pennsylvania  [Mr.  Wilkinb]  some  timeag;o 
stated  that  when  he  left  his  home,  Western  Pennsylvania 
felt  no  pressure;  that  the  city  of  his  residence,  one  of  the 
most  flourishing  manufacturing  and  trading  places  of  the 
country,  was  enjoying  its  common  state  of  prosperity. 
This  statement  has  only  time  to  travel  to  Pittsburg,  via 
Philadelphia,  before  the  screws  are  applied  there,  and 
seventy  thousand  dollars  at  the  branch  bank  df  that  place 
are  curtailed  in  two  months.  This  produces  the  desired 
state  of  distress  at  Pittsburg;  but  distress  is  not  yet  ex- 
tensive enough  in  that  region.  A  gentleman  at  Steuben- 
ville,  on  the  Ohio,  some  thirty  miles  below  Pittsburg, 
writes  to  his  friend  here,  a  few  days  since,  that  the  distress 
had  not  yet  arrived  at  that  place;  but  that  a  bank-man 
from  Pittsbur|^  had  arrived,  and  that  he  had  declared  a 
further  curtailment  of  one  hundred  thousand  dollars  at 
the  Pittsburg  branch  should  make  Steubenville  feel  the  ne- 
cessity of  crying  out  for  the  restoration  of  the  deposites  and 
the  re-chartering  of  the  bank.  An  order  to  curtail  imme- 
diately two  hundred  and  twenty-six  thousand  dollars  at  the 
Louisville  Kentucky  branch,  is  said  to  have  gone  forth. 
There  is  a  i-epresentative  in  Congress  from  the  Louisville 
district  who  votes  against  the  bank,  and  measures  must 
be  taken  to  pour  in  a  torrent  upon  him.  But  recent  advi- 
ces from  Louisville  say  that  the  directors  of  the  branch 
bank  at  that  place  have  taken  upon  themselves  the  "res- 
ponsibility" of  refusing  to  carry  this  order  of  the  parent 
bank  into  execution;  that  these  directors  have  the  feelings 
of  men,  and  will  not  be  instrumental  in  enforcing  an 
order  that  will  be  ruinous  to  their  fellow-citizens.  We 
shall  soon  see  what  will  be  done  with  a  board  of  directors 
who  shall  have  the  temerity  thus  to  resist  the  orders  of 
the  mother  bank. 

At  Nashville,  the  branch  bank  had  a  capital  of  one  mil- 
lion, and  its  discounts  had  ranged  from  one  and  a  half  to 
two  millions.  But  when  in  183 1-2  to  counteract  the  opin- 
ion of  the  President,  it  becomes  necessary  to  ••  buy  gold- 
en opinions"  at  bis  door,  the  loans  of  that  branch  bank 
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are  in  a  short  time  extended  to  the  enormous  amount  of 
five  millions  of  dollars  at  this  single  interior  town.  But 
this  opinion  gains  for  the  bank  not  a  solitary  friend  in  Con- 
•j^ess  from  Tennessee;  nothing  can  be  gained  there;  and 
m  a  very  few  mouths  the  vast  loans  of  that  branch  are 
curtailed  from  five  millions  to  less  than  one  million  of 
dollars.  I'he  State  of  Tennessee  had  fortunately  estab- 
lished at  the  moment  a  large  State  bank,  to  which  capi- 
tal had  flowed;  and  this  circumstance  alone  enabling  her 
to  supply  the  vacuum  suddenly  made,  preserved  that  flour- 
ishing community  from  the  anticipated  distress.  There 
iSy  sic,  no  excuse,  no  apology  for  the  conduct  of  the  bank 
in  producing  pecuniaiy  distress  to  the  utmost  extent  of 
its  power.  It  will  not  do  to  say  that  **  charges  against 
the  bank  of  a  very  a|^ravated  nature''  have  been  made, 
and  not  proved.  If  its  sins  have  been  heinous— if  it  has 
been  proved  to  have  converted  itself  into  a  "political  par- 
tisan," to  have  **  misapplied  its  funds,"  "  neglectea  its 
highest  duties,"  and  electioneered  against  the  govern- 
ment," this  is  offensive  enough  forever  to  place  on  it  the 
seal  of  condemnation.  But  if  to  those  offences  it  has  more 
recently  added  that  of  a  settled  design  to  embarrass  and 
distress  the  whole  trading  community — and  the  proof  of 
this  design  is  as  palpable  as  it  b  awful — ^ihen  must  it  pre- 
pare itself  for  that  measure  of  popular  indignation,  which 
will  continue  to  overflow  so  long  as  its  name  shall  be  re- 
membered. 

Again,  speaking  of  the  United  States  Bank  notes  as  a 
currency,  the  Committee  on  Finance  say,  **  To  the  State 
banks  these  notes  and  bills  have  performed  the  office  of 
specie;"  and  they  further  say,  that  the  curtailment  of  the 
circulation  '*  is  removing,  to  the  amount  curtailed,  the 
baste  of  general  circulation."  Does  this  look,  when  tlie 
bank  shall  have  succeeded  in  forcing  a  renewal  of  its 
charter,  to  the  making  of  United  States  Bank  notes  a 
substitute  for  specie — ^to  the  adoption  in  earnest  of  the  Brit- 
ish system  of  paper  currency?  By  the  recent  law  in 
England  re-chartering  her  great  national  bank,  the  notes 
of  the  Bank  of  England  are  made  a  legal  tender.  Mr. 
Walsh,  of  Philadelphia,  pronounces  this  to  be  **  a  sound 
and  bold"  measure,  and  sagely  concludes,  that  by  it  the 
bank  will  be  relieved  from  all  drain  of  specie,  and  conse- 
quently, form  one  great  cause  of  derangement  of  the 
currency !  The  effect  of  the  suspension  of  specie  pay- 
ments in  England,  and  the  substitution  of  a  paper  cur- 
rency "as  the  basis  of  general  circulation,"  I  intend  to 
notice  in  another  place.  If  it  be  the  opinion  of  the  Com- 
mittee on  Finance  that  the  bank  has  the  exclusive  con- 
trol of  the  curency;  that  it  can  substitute,  "  as  the  basis  of 
general  circulation,"  the  paper  of  the  bank  for  gold  and 
silver;  that  the  bank,  on  this  basis,  is  to  be  the  sole  arbi- 
ter in  all  the  business  relations  of  currency  and  exchange, 
I  must  be  permitted  to  give  it  as  my  belief  that  the  great 
mass  of  the  community  will  never  unite  in  their  opinion. 

The  doctrine  of  the  Committee  on  Finance  as  to  the 
basis  oFmoney,  surely  is  not  now  what  was  the  doctrine 
of  the  chairman  of  that  'committee,  [Mr.  WxBSTax,] 
when  a  representative  in  Congress  in  1816.  Although 
the  paper  circulation  was  in  its  worst  condition,  he  then 
saidc 

•*  No  nation  had  a  better  currency  than  the  United 
States— there  was  no  nation  which  had  guarded  its  cur- 
rency with  more  care;  for  the  framers  of  the  constitution, 
and  those  who  enacted  the  early  statutes  on  this  subject, 
were  hard  money  men;  they  had  felt,  and  therefore  duly 
appreciated,  the  evils  of  a  paper  medium.  They  there- 
fore sedulously  guarded  the  currency  of  the  United  States 
from  embarrassment.  The  legal  currency  of  the  United 
States  was  gold  and  silver  coin.  This  was  a  subject  in 
regard  to  which  Congress  had  run  into  no  folly." 

The  hard  money  men  who  framed  the  constitution  were 
not  then  in  as  bad  odor  as  the  hard  money  men  of  the 
present  doy. 


I  have  thus,  Mr.  President,  perhaps  in  a  manner  too 
cursory,  yet  in  a  manner  satisfactory  to  my  own  belief 
that  my  grounds  are  the  only  tenable  grounds,  noticed  all 
the  prominent  points  in  the  argumentative  report  of  the 
Committee  on  Finance.  If  in  this  labor  I  shall  have  con- 
vinced nobody  that  mine  are  the  correct  views,  I  will 
have  satisfied  myself,  that  the  Secretaires  reasons  for  re- 
moving the  deposites  are  as  little  invalidated  by  the  re- 
port of  the  Committee  on  Finance,  as  they  have  been  by 
the  hurtdred-and-one  speeches  that  have  been  spoken 
and  printed  against  them.  I  do  not  perceive  that  the 
Committee  on  Finance  have  any  where  notioed  that  prwm- 
nent  reason  of  the  Secretary  of  the  Treasury  for  the  re- 
moval of  the  depomte^^**  the  conduct  of  the  bank  in  re- 
ktion  to  the  three  per  cent,  stock  of  the  United  States.". 
This  was  a  case  in  which  the  exchange  committee  **  not 
only  managed,  in  secret,  a  moneyed  transaction  of  vast 
amount,  intimately  connected  with  the  interests  of  the 
people  of  this  country,  but  one  where  the  measures  of 
the  Government  were  thwarted  by  the  bank,  and  the  na- 
tion compelled  to  continue  for  a  time  liable  for  a  debt 
which  it  was  ready  and  desirous  to  extinguish.'*  As  thi» 
case,  evincing  an  utter  recklessness  towards  the  interesla 
of  the  Government,  and  justifying  entirely  the  dismissal 
of  any  agent,  if  within  the  power  of  the  Executive, 
charged  with  the  execution  of  the  laws,  is  totally  omitted 
in  the  report  of  the  committee,  what  inference  shall  we 
draw  from  the  fact?  Was  it  really  a  matter  too  slight  or 
too  contemptible  for  notice?  or  was  it  a  matter  that  could 
not  be  satisfactorily  answered? 

Another  reason  of  the  Secretary  slightly  Aoticed,  if  not 
entirely  passed  over  in  the  argument  of  the  committee,  is 
the  fact  **  that  the  whole  capital  of  the  bank  is,  in  effect, 
pUced  at  the  disposition  of  the  president  of  that  institu- 
tion;" that  *<he  is  authorized  to  expend  what  he  pleases 
in  causing  to  be  prepared  and  executed  such  documeoti 
and  papers  as  may  communicate  to  the  people  information 
in  regard  to  the  nature  and  operations  of  the  bank." 
Was  this  unlimited  power  of  the  president  a  matter  so 
frivolous,  or  of  so  small  interest  to  the  public,  that  the 
committee  did  not  deem  it  worthy  of  an  answer? 

It  has  frequently  been  noticed  of  the  adroit  lawyer 
who  has  a  hard  case,  that  the  best  he  can  do  for  bis  client, 
is  either  to  glide  over  altogether  the  tough  points,  or  to 
notice  them  lightly,  making  much  of  those  points  which 
can  be  easily  answered,  or  which  will  not  leave  the  case 
in  a  dead  certainty  against  him.  It  would  not  be  correct 
to  impute  any  such  intention  as  this  to  the  Committee  on 
Finance  for  their  omissions  in  examining  the  Secretary's 
reasons.  1  will  only  say,  that  it  was  an  oversight  in  the 
committee,  much  more  fortunate  for  the  Secretary  than 
for  the  bank.  From  the  reasons  of  the  Secretary,  and 
the  attempt  of  the  committee  to  refute  them,  I  now  turn 
to  the  bank  itself,  and  to  the  consequences  of  its  ap- 
proaching contemplated  dissolution. 

Sir,  it  has  been  complained  more  than  once,  that  the 
purpose  of  those  opposed  to  the  bank  is  to  array  the  poor 
against  the  rich !  Not  so,  Mr.  President  Who  arc  they 
who  are  dependent  on  the  bank?  Are  they  not  those 
who  are  too  poor  to  live  on  their  own  means,  and  are  en- 
deavoring to  create  the  artificial  means  of  living  by  the 
aid  of  a  paper  currency,  predicated,  not  on  gold  and  sil- 
ver, but  on  the  credit  which  shall  be  given  to  that  cur- 
rency by  the  Government  deposites  ?  Who  are  more  poor 
and  dependent  than  they  who  rely  on  the  paper  issues 
and  the  credit  which  a  great  bank  can  afford,  as  tlieir  sole 
means  of  doing  business  when  the  bank  shall  discount, 
but  must  slop  the  moment  it  shall  deny  its  favors?  No, 
sir,  the  great  mass  of  men  in  this  country  whom  the  bank 
has  endeavored  to  inveigle  and  deceive,  and  who,  for  its 
unrighteous  conduct  and  bearing,  have  given  this  bank  its 
death  blow,  are  not  the  poor  and  dependant  of  the  land. 
They  arc  the  bone  and  muscle  of  the  country,  the  yco- 
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manry,  whose  means  are  substantial;  whose  bank  of  dis- 
count and  deposite  is  the  soil  which  they  cultivate,  and 
whose  wealth  has  become  too  ample  to  make  them  the 
dependants  of  the  dependants  on  such  a  monopoly  as  that 
which  is  now  attempting  to  agitate  the  land.  Thanks  to 
a  beneficent  Providence,  the  condition  of  the  great  ma- 
jority who  sustain  the  President  in  his  opposition  to  the 
bank  is  not  that  of  the  poor  who  can  be  coerced  or  sedu- 
ced from  their  purposes  by  either  the  frowns  or  smiles  of 
the  manaffers  of  any  moneyed  monopoly. 

From  the  dawn  of  the  revolution  to  the  present  mo- 
ment, the  struggle  between  what  John  Adams  called  the 
"  absolute  oligarchy''  and  the  democracy,  has  been  go- 
ing on.  The  conflict  has  been  between  the  few  who 
grasp  at  power  through  the  wealth  of  the  country,  and 
the  many  struggling  to  retain  the  right  of  self-government. 

In  1830,  the  «  excellent  friend"*  of  the  Senator  from 
Kentucky,  Hezekiah  NUes,  said:  <*The  power  of  the 
Bank  of  the  United  States  is  severely  deprecated  by  the 
wise  and  good;  it  is  an  engine  of  a  more  formidable  nature 
than  any  before  known  to  our  country— competent  to  dic- 
tate public  measures  and  private  conduct,  yet  is  irrespon- 
sible either  to  the  Government  or  the  people — and  may 
be  above  the  reflation  even  of  its  own  stockholders 
through  the  contrivances  mentioned.  The  first  election 
under  its  charter  furnished  a  proof  that  the  minority 
might  govern;  and  if  that  minority  had  been  leas  foolish 
or  less  wicked,  that  minority  would  have  governed  still. 
The  bank  is  yet  exceedingly  crippled  through  the  pro- 
ceedings of  these  men,  its  original  fabricators,  the  angu- 
lar infidelity  of  its  officen  and  agents--80  that  for  a  long 
time  past  it  has  made  no  dividend.  The  time  has  been 
when  a  man  without  a  black  cockade  in  his  hat  wotild 
hardly  expect  to  be  civilly  treated  in  a  bank  of  the  Uni 
ted  States,  much  less  to  be  favored  with  a  share  of  that 
public  accommodation  which  it  was  intended  to  furnish. 
The  dispositions  of  men,  and  the  force  of  party,  are  the 
same  they  were  twenty-two  years  ago;  and  it  cannot  be 
doubted  but  the  present  bank  would  conduct  itself  as 
badly  as  the  old  bank  did,  if  there  should  be  any  strong 
political  excitement.  The  influence  of  two  or  three  hun- 
dred moneyed  men,  dispersed  throughout  the  United 
States,  and  commanding  a  large  part  of  the  moneyed  in- 
terest, located  at  the  most  convenient  points,  and  concen- 
trating their  force  in  our  chief  cities  and  towns,  then  ren- 
dering a  common  obedience  to  the  Grand  Lama,  or  parent 
bank,  as  the  sun  of  their  system,  may  be  more  easily 
conceived  than  described.  They  cannot  want  adherents 
and  underlings— for  those  who  have  the  command  of 
money  will  always  command  them;  and  they  may  also  dic- 
tate their  measures  to  the  body  of  *'  commercial  interest,*' 
a  very  powerful  class  of  society.  As  matters  work  at 
present,  the  bank  is  as  necessarily  on  the  side  of  Govern- 
ment as  the  bench  of  Bishops  in  England  are  on  the  side 
of  the  country;  for  to  borrow  money  is  the  order  of  the 
day,  and  it  is  the  interest  of  the  bank  to  lend  it.  [ft  will 
be  recollected  that  the  Treasury,  from  the  organization  of 
the  bank  up  to  1820,  was  in  a  condition  that  obliged  the 
borrowing  of  money.]  But  the  circumstances  of  the 
times  may  be  changfed;  and  it  may  be  the  good  pleasure 
of  the  bank  to  oppose  the  Government,  with  an  ability  to 
depress  the  public  credit  and  obstruct  the  public  means 
yet  little  thought  of.  At  the  present  moment,  many  per- 
sons are  desirous  of  loaning  money  to  the  United  States 
at  less  than  six  per  cent,  mterest^  but  as  the  bank  can 
render  money  *•  scarce"  when  it  pleases,  by  checking  its 
circulation,  I  verily  believe  that  it  has  the  power  to  re* 
duce  the  price  of  our  six  per  cent,  stocks  to  80  or  85  per 
cent,  in  six  months,  if  there  should  not  be  a  foreign  mar- 
ket for  them.     With  such  means,  what  may  we  not  ap- 

•  in  a  debate  ui  the  Senate  in  the  lealon  of  1831-8,  Mr.  Clay 
called  the  editor  of  the  Baltimore  Wwkly  Register  hit  ••excellent 
Wend." 


prehend,  if  the  bank  should  interfere  in  our  elections; 
zealously  support  this  man,  and  oppose  that,  and,  if  un- 
successful, throw  its  weight  in  direct  opposition  to  the 
administration }  This  may  not  appear  to  be  the  interest  of 
the  bank,  but  when  we  recollect  that  « holy  men  de- 
nounce damnation"  on  those  who  lent  money  to  the  Go- 
vernment during  the  late  war,  and  know  the  force  and 
fervor  of  party,  we  can  easily  believe  a  sacrifice  of  inter- 
est might  be  made  to  embarrass  and  derange  the  public 
proceeding^.  There  is  no  prospect  just  now,  of  such  a 
political  excitement  as  has  been  spoken  of;  but  let  it 
come  when  it  will,  and  it  will  one  day  or  another  agitate 
us,  the  bank  will  moat  assuredly  be  a  political  machine. 
Whether,  as  such,  it  happens  to  be  on  my  side  or  against 
me,  I  shall  still  hold  the  same  opinion  of  it — ^that  it  is  an 
unconstitutional  institution,"  &c. 

Mr.  Niles  prophesied  right  of  the  bank  in  all,  saving 
one  thin^;  and  that  was,  that  he  should  continue  to  hold 
the  opinion  that  this  bank  was  an  **  unconstitutional  in- 
stitution." This  man  was  opposed  to  the  United  Statea 
Bank.  I  understand  that  he  is  now  in  favor  of  it  and  that 
he  was  one  of  a  committee  to  come  here  from  Baltimore 
to  ask  a  restoration  of  the  deposites.  He  sounded  the 
alarm  against  the  bank  fourteen  years  ago;  he  dreaded  its 
*«  interference  with  our  elections"— he  "  feared  that  it 
might  be  the  gfood  pleasure  of  the  bank  to  oppose  the 
Government"— he  did  not  doubt  that  the  new  bank 
*'•  would  conduct  as  badly  as  the  old  one  did,  if  there 
should  be  any  strong  political  excitement"— that  it 
*'  might  throw  its  whole  weight  in  direct  opposition  to 
the  administration"— he  said  the  bank  would  assuredly 
become  a  "political  machine."  And  now  that  the  bank 
seems  to  have  verified  all  that  he  said  against  it,  we  find 
him  among  its  strongest  advocates.  But,  whoever  read 
Niles's  Register  fifteen  or  twenty  years  ago,  and  will  read 
it  now,  must  perceive  that  not  in  relation  to  the  bank 
alone,  but  in  almost  every  thing  else,  Hezekiah  Niles  has 
changed  his  principles*,  he  chimes  in  perfect  unison  with 
the  practices  and  the  party  that  he  before  condemned. 
'<  Ephraim  has  joined  to  idols,  let  him  alone." 

Mr.  President,  we  have  lived  in  an  age  of  panics  and 
alarms;  and  was  there  ever  a  time  in  which  the  party  oppos- 
ed to  the  free  principles  of  our  Government  could  not  bear 
the  entire  sway  of  the  administration,  when  the^  did  not 
Attempt  to  produce  an  excitement?  Sir,  this  is  not  the 
first  deposite  subject  in  this  country  that  has  been  made 
use  of  to  create  a  panic.  My  youthful  reminiscences  car- 
ry me  back  thirty-two  years,  when  the  right  of  deposite, 
notof  the  public  moneys,  but  of  the  whole  produce  of 
the  Western  States,  at  the  port  of  New  Orleans,  was  de- 
nied by  the  intendant  or  ruler  of  the  province  of  Louis- 
iana, under  the  crown  of  Spain.*    This  was  soon  af^er 

A  friend  has  cinee  reminded  the  speaker  (hat  this  ilental 
of  the  right  of  deposite  at  New  Orleans  was  the  act  of  Napoleon 
BonapaHe.  Louisiana  had  been  ceded  by  Spain  to  France, 
although  not  formally  delivered.  The  cflTect  of  taking  forcible 
possesiion  of  New  Orleans  would  have  been  a  war  with  bolh 
Spain  and  France;  and  this,  at  that  tinae,  (o  the  old  federal 
party,  was  a  "  consummation  devoutly  to  be  wished.*'  Mr. 
Benton,  in  his  speech  on  Fool's  reaolulions,  (see  Congress  De- 
bales,  volume  6,  part  1,  page  104,)  speaking  of  the  acqiiisilion 
of  Louisiana  in  1803,  sB)s~*'It  is  to  be  remembered  that 
France,  emerging  from  the  vortex  of  her  reTolotion,  overflow- 
ing with  warriors,  and  governed  by  the  conqueror  who  «as 
catching  at  the  sceptre  of  the  world,  was  (hen  (he  owner  of 
Louisiana.  The  First  Consul  had  extorted  it  fit>m  (he  King  of 
Spain  in  (he  year  1800;  and  the  violation  of  the  right  of  depos- 
ite at  New  Orleans  was  his  first  act  of  ownership  over  (he  new 
possession,  and  the  first  significant  intimation  to  us  of  (be  new 
kind  of  neighbor  that  we  had  acquired."  Mr.  Gfnton  goes  on  to 
show  that,  vast  and  important  as  was  the  ncquisition  of  (he  ter- 
ritory, its  v:due  sunk  (o  mere  insignificance  when  compared 
with  the  value  of  preventing  its  passing  permanently,  with  the 
whole  con(rol  of  the  commerce  of  the  West,  into  the  hands  of 
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Mr.  Jefferson  waa  elected  President;  and  with  no  less  vio- 
lence was  he  assaulted  on  account  of  that  deposite  ques- 
tion tlian  General  Jackson  is  now  assailed  for  his  deter- 
mination to  carry  into  effect  the  expressed  will  of  the  peo- 
ple in  relation  to  the  Bank  of  the  United  SUtes.  The 
opposition  of  that  time  called  for  an  immediate  war  with 
Spain  to  force  a  restoration  of  the  deposites.  Led  on  by 
Ross  and  Morris,  who  then  misrepresented  the  great 
States  of  Pennsylvania  and  New  York  In  the  Senate  of 
the  United  States,  the  federalists  of  that  day  contended 
that  the  Government  could  not  g«t  on  without  a  change 
x)f  our  rulers.  Imaginary  distress  and  ruin  to  the  country 
were  then  urged — ^the  administraUon  was  charged  with 
cowardice  and  pusillanimity  for  not  declaring  war,  and 
marching  instantly  to  take  possession  of  New  Orleans. 
But,  before  the  opposition  were  aware  of  what  was  going 
on,  Mr.  Jefferson's  measures  for  the  purchase  of  Louis- 
iana had  succeeded,  and  an  end  was  put  to  that  deposite 
question.  It  was  then  that  the  opposition  turned  again 
and  abused  him  for  paying  fifteen  millions  of  dollars  to 
purchase  a  «'  worthless  swamp."  The  event  has  proved 
that  the  purchase  would  have  been  an  excellent  bargain 
for  the  country,  had  ten  times  fifteen  millions  of  dollars 
been  paid  for  it.  After  this,  the  opposition  party  essayed 
to  create  panics  whenever  the  European  belligerants  en- 
croached on  our  neutral  national  rights.  The  attack  on 
the  Chesapeake,  and  the  murder  of  Pearce  in  the  harbor 
of  New  York,  in  1805  and  1806,.  were  fruitful  themes  of 
vituperation.  The  party  was  as  valiant  as  Julius  Csesar, 
and  declared  the  administration  "could  not  be  kicked 
into  a  war."  The  panic  of  the  embargo  in  1807,  '08,  and 
'09,  so  much  resembled  the  panic  that  is  now  attempted, 
that,  to  all  living  who  recollect  that  time,  I  need  not  en- 
ter upon  the  particulars.  Then  came  the  series  of  panics 
which  the  opposition  first  excited,  and  afterwards  played 
off,  during  the  war  of  1812.  These,  too,  are  quite  too 
familiar  to  ask  for  detail.  The  money  party,  the  very 
men  who  now  support  and  urge  the  restoration  of  the  de- 
poutes  to  the  United  States  Bank,  and  the  re-chartering  of 
that  bank,  in  the  mercantile  towns,  then  attempted  to 
force  the  Government  into  submission  to  the  terms  of 
the  enemy,  by  witholding  their  money  from  the  public 
service,  and  by  dissuading  the  citizens  from  subscribing 
to  the  loans  authorized  by  Congress.  AAer  the  war  was 
ended,  the  Missouri  panic  was  artfully  contrived,  to  array 
the  honest  men  of  the  North  against  the  honest  men  of 
the  South  {  and  so  well  did  the  contrivers  of  this  scheme 
succeed  in  what  was  termed  an  '<era  of  good  feelings' 
between  the  two  old  parties,  that  the  oligarchy  actually 
laid  hold  of  the  administration,  by  forcing  on  the  people 
the  choice  of  a  Chief  Magistrate  against  the  will  of  more 
than  three-fourths  of  the  States  of  the  Union. 
But,  Mr.  President,  for  the  last  five  or  six  years,  the 
,  cherished  **  American  system,"  until  it  received  its 
death-blow  at  the  last  session  of  Congress  from  the  band 
of  its  own  parent--e/  iu  Bruie/^htis  been  the  standing 
subject  for  agitation  and  panic,  when  all  others  failed. 
How  charmingly  would  the  northern  opposition  man  play 
into  the  hands  of  the  southern  opposition  man  by  this 
game  of  the  American  system?  So  late  as  one  year  ago, 
while  the  legislature  of  South  Carolina  was  declaring  her- 
self out  of  the  Union  if  the  tariff  should  be  continued,  the 
legislature  of  Massachusetts  was  resolving  that  she 
would  go  to  war  if  the  Uriff  should  be  reduced!  The 
tariff  was  reduced;  an  ultimate  reduction  down  to  twenty 

J»er  cent.,  even  lower  than  had  been  proposed  by  the 
iriends  of  General  Jackson — even  lower  than  that  rate 

either  France  or  Great  Briiain.  He  likewise  proves  the  hoi- 
lility  of  the  federal  or  opposition  parly  at  every  step  to  the 
means  for  acquiring  iliis  temiory.  The  nomination  of  the  min- 
ister appoiiitcU  to  negotiate  the  treaty  (Mr.  MoniXK>,  afierwHrds 
President,)  passed  only  by  a  ro»joriiy  of  two  voles! 


which  the  friends  of  tlie  system  declared  would  prostrate 
all  the  manufactures  of  the  country.  This  reduction  was 
made  by  a  ■<  compromise  t"  and  Massachusetts  became 
not  only  pacified,  but  convinced  that  her  interest  had 
been  consulted,  upon  the  empty  declaration  that  the 
compromise  alone  had  saved  her  manufactures  from 
inevitable  ruin! 

The  Indian  affairs  in  Georgia  and  Alabama  have  pre- 
sented another  exciting  subject,  which  has  been  made  use 
of  by  political  agitators  for  the  worst  purposes.  It  had 
been  supposed  that  the  stipulated  obligations  of  the  Go- 
vernment of  the  United  States  to  the  State  of  Georgia 
and  to  the  Indians  were  such  as  must  bring  the  former  in 
direct  collision  with  one  or  both  of  the  latter.  When  a 
mandate  was  issued  by  a  Judge  of  the  Supreme  Court* 
intended  to  arrest  the  proceedings  of  the  State  court, 
which  adjudged  an  Indian  murderer  to  his  merited  pun- 
ishment, how  high  was  the  concern  of  the  agitators  that 
collision  would  not  be  produced  between  the  State  au- 
thority and  the  United  States  authority!  And  when  the 
cause  of  the  imprisoned  missionaries  was  adjudged,  on  an 
exparU  hearinj^,  against  Georgia,  how  loud  were  the  ex- 
clamations agamst  the  President  for  not  at  the  moment 
declaring  war  aminst  the  State  of  Georgia.  And  it  has 
been  a  matter  of  taunt  on  the  President,  (since  the  com- 
mencement of  this  debate,)  that  he  did  not  instantly  car- 
ry into  effect  that  decision,  which  could  have  been  done 
only  by  the  shedding  of  blood,  and  the  waging  of  a  civil 
war.  It  is  now  said,  that  the  Supreme  Court  of  the  Uni- 
ted States  has  lost  its  power!  If  that  department  of  the 
Government  has  lost  any  portion  of  the  respect  and  confi- 
dence of  the  people,  it  has  been  brought  about  by  its 
eagerness  to  decide  this  question  of  the  missionaries,  and 
others  of  kindred  character,  calculated  to  disturb  the 
quiet  and  harmony  which  subsisted  between  the  State 
and  National  Governments — ^it  has  been  from  an  eager- 
ness to  grasp  at  jurisdiction  which  many  have  contended 
never  belonf^ed  to  it.  Subsequent  events  have  raised  the 
strong  suspision  that  the  whole  plan  of  this  misuonary 
suit  originated  at  the  headquarters  of  the  opposition  in 
Massachusetts;  and  the  probability  is  that  the  missionary 
appropriation  from  the  national  Treasury  intended  for  the 
religious  instruction  of  the  Indians,  was  converted  into  a 
fund  to  enable  agents  to  attend  in  this  city,  and  prosecute 
their  suit.  It  is  well  understood  the  Boston  agitators  were 
driven  from  the  g^und  only  by  the  interference  of  a  gen- 
erous and  munificent  patron  of  many  humane  institutions, 
residing  in  the  State  of  New  York,  who  declared,  if  these 
missonaries  did  not  except  the  terms  of  release  which  the 
Executive  of  Georgia  had  offered  them,  that  the  mission- 
ary society  which  had  encouraged  the  obstinacy  of  these 
imprisoned  missionaries,  no  longer  should  receive  his 
countenance  or  support. 

Another  subject  more  recently  moved  by  the  agitators, 
is  the  slave  question.     Accordingly,  we  find  the  agjilators 
at  the  pubUc  meetings  in  South  CaroVma^  declaring  to 
their  followers  on  public  occasions,  that  there  is  a  delibe- 
rate design  on  the  part  of  the  people  of  the  North,  to 
drive  the  whole  white  population  out  of  that  country,  to 
annihilate  their  property,  and  destroy  their  prosperity. 
The  agitators  of  the  North,  being  in  nine  cases  out  of  ten 
the  same  persons  who  have  labored  so  zealously  in  the 
Indian  agitation;  these  agitators,  reduced  to  almost  no- 
thing in  point  of  numbers  and  influence,  by  the  unmask- 
ing of  their  hypocrisy,  act  in  perfect  concert  with  the 
agiUtors  in  the  Sooth.     They  attempt  to  give  color  to 
their  complaints  by  calling  meetings  and  delivering  in- 
flammatory addresses  in  various  places;  and  they  are  at- 
tempting to  operate  on  Congress  by  yoesimtZe  petitions  in 
various  parts,  asking  that  alavery  may  be  abolished  in  the 
District  of  Columbia.     Of  these  agitators,  it  suffices  to 
say,  that  in  the  whole  North  not  one  intelligent  man  in 
twenty  will  join  their  standard.     The  South  has  nothing 
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to  fear  from  their  efforts,  but  in  the  effect  they  may  have 
%t  a  distance.  These  efforts  are  made  to  produce  that  dis- 
tant effect;  and  they  are  every  where  formed  a(>piinst  a  ge- 
neral expression  of  scorn  from  the  real  friends  of  theUnion. 

But,  Mr.  President,  my  present  object  is  to  notice  the 
panic  and  agitation  produced  by  the  distress  for  money 
whieh  is  felt  m  the  commercial  cities  of  the  Union.  What 
has  produced  that  distress?  Both  the  friends  and  the  foes 
of  the  bank  have  admitted  that  the  bank,  wielding  a  ca- 
pital of  thirty-five  millions,  and  controlling  the  pecuniary 
means  of  debtors  to  twice  the  amount  of  that  capiHl,  can 
produce  temporary  distress.  This  fact  admitted,  the  only 
question  is,  has  the  bank  taken  those  measures  which  are 
calculated  to  produce  distress? 

That  the  bank  can  produce  temporary  distress  at  a 
given  point,  has  been  abundantly  proved  by  the  conduct 
of  its  branch  at  the  commercial  capital  of  New  Hamp- 
shire, in  1829.  Very  liitle  of  the  capital  of  this  bank 
has  ever  been  owned  in  that  State.  Three  hundred 
thousand  dollars  were  sent  to  that  town,  and  loans  to  the 
amount  of  perhaps  half  a  million  of  dollars  were  urged 
on  that  community  at  a  time  when  there  was  abuncuint 
capital  in  the  State  banks  for  all  the  legitimate  business 
of  the  town  and  its  vicinity.  This  made  money  so  easy 
of  attainment,  that  men  who  had  a  little  money  and  some 
credit,  were  induced  to  take  more  money  from  the 
branch  bank  and  invest  it  in  manufacturing  establish- 
ments. After  the  UriiT  law  of  1828  had  passed,  the 
manufacturing  stock  fell.  In  many  instances  sinking  the 
whole  investment,  so  that  where  the  bank  had  no  other 
security,  bad  debts  were  made,  and  where  collateral  se- 
curity was  given,  those  who  hired  the  money,  and  their 
sureties,  became  the  sufferers.  A  large  portion  of  the 
business  men  were  stripped  of  their  alii  and  the  bank 
lost  in  bad  debts  some  eighty  thousand  dollars.  To  im- 
prove the  affairs  of  that  branch,  it  was  recommended  that 
its  management  should  be  placed  in  the  hands  of  a  great 
bank  attorney,  with  an  addition  of  some  fifteen  hundred 
dolUrs  per  year  to  the  salary  of  its  former  president.  This 
bank  attorney,  ignorant  of  the  wants  of  the  men  of  busi- 
ness as  he  was  of  what  was  the  true  interest  of  the  bank, 
took  it  into  his  head,  because  the  bank  had  made  bad 
debts  from  speculators  in  the  State,  that  the  substantial 
men  of  business  who  remained,  ought  no  loneer  to  be 
trusted;  and  in  violation  of  the  terms  of  payment  on 
which  loans  liad  been  made,  called  on  all  the  customers 
of  the  bank  to  pay  foicr  for  one  of  what  they  were  requir- 
ed  to  pay  by  the  implied  terms  of  their  first  contract. 
Preceding  even  this,  he  made  a  loan  to  a  single  house  in 
Boston  of  nearly  a  hundred  thousand  dollars  at  one  time, 
drawing  the  specie  from  the  local  banks,  whereby  they 
were  for  the  moment  unable  to  furnish  the  relief  which 
they  otherwise  might  have  done.  The  customers  of  the 
branch  bank  were  pressed;  they  in  turn  pressed  others; 
the  specie,  which  was  the  substratum  of  the  entire  cur- 
rency, was  abstracted;  and  the  expansion  and  contraction 
of  the  United  States  Bank  paper  credit  alone  might  be 
set  down  as  the  sole  procuring  cause  of  the  distress  and  em- 
barrassment which  followed.  It  was  this  arbitrary  breach 
of  faith  with  the  customers  of  the  bank  that  induced  the 
merchants  and  men  of  business  of  all  parties  to  petition  for 
the  removal  of  the  msn  who  had  caused  the  distress.  The 
present  Secretary  of  the  Navy,  then  a  resident  of  Ports- 
mouth, and  myself,  were  the  organs  of  the  wishes  of  that 
community. 

Mr.  Woodbury  wrote  the  Secretary  of  the  Treasury,  ex- 
pressing the  dissatisfaction  of  the  citizens  at  the  conduct 
of  the  offending  officer,  and  requesting  the  influence  of 
that  Department  to  assist  in  correcting  the  evil;  and  1 
wrote  two  jgenilemen  of  Philadelphia,  enclosing  for  the 
president  or  the  bank  the  petition  of  "sixty  respectable 
members  of  the  New  Hampshire  legislature,"  and  anoth- 
er petition  subscribed  **  by  most  of  the  business  men, 
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merchants,  at  Portsmouth,  without  distinction  of  party," 
requesting  that  the  cause  of  the  trouble  might  be  remov- 
ed; that  a  board  of  directors  of  mixed  political  character 
(instead  of  a  board  exclusively  hostile  to  the  State  and  Na- 
tional administrations)  should  be  delegated  for  the  year 
which  was  about  to  commence,  and  that  the  *'  institution 
in  that  State  may  not  continue  to  be  an  engine  of  political 
oppression  by  any  party."  These  were  my  words;  and 
a  most  disingenuous  use  was  made  of  them  and  of  the 
petitions  which  tliey  covered,  by  the  president  of  the 
mother  bank,  who  not  only  exposed  these  petitions  to 
the  derision  of  his  agent,  but  justified  and  retained  that 
agent  in  office  till,  by  the  force  of  public  opinion,  he  left 
both  the  office  and  the  SUte.  The  oppression  and  con- 
tumely heaped  upon  the  citizens  of  Portsmouth  did  not 
end  the  affair.  This  isolated  transaction  is  made,  in  a 
publication  bearing  the  sanction  of  Nicholas  Biddle  and 
eleven  directors  of  the  bank  at  Philadelphia,  at  a  meet- 
ing on  the  third  December,  1833,  the  ground  of  a 
weighty  charge  against  the  administration.  The  pam- 
phlet cliarges  as  follows: 

"  It  was  in  the  mulst  of  this  career  of  inoffensive  use- 
fulness,  when,  soon  after  the  accession  to  power  of  the 
pre3ent  Executive,  the  purpose  was  distinctly  revealed 
that  other  duties  than  those  to  the  country  were  required^ 
and  that  it  was  necessary  for  the  bank,  in  administering 
its  affairs,  to  consult  the  political  views  of  those  who  had 
now  obtained  the  ascendency  in  the  Executive.  It  is  under- 
stood that,  soon  after  that  event,  a  meeting  was  held  in 
Washington  of  the  principal  chiefs,  to  consider  the  means 
of  perpetuating  their  new  authority,  and  the  possession 
of  the  bank  was  among  the  most  prominent  objects  of  the 
parties  assembled.  I'he  first  open  manifestation  of  the 
purpose  was  in  June,  1829,  when  a  concerted  effort  was 
made  by  the  Executive  officers  to  interfere  i©  the  election 
of  the  board  of  directors  at  Portsmouth." 

When  and  where  was  this  meeting  of  principal  chiefs 
in  the  city  of  Washington,  to  get  possession  of  the  bank? 
The  charge  can  be  but  the  mere  coinage  of  the  brain  of  one 
who  had  doubtless  often  consulted  the  will  of  other  *' prin- 
cipal chiefs"  as  a  guide  to  what  should  be  his  own  course 
of  action  in  future  '*  fair  business  transactions."  To  give 
such  a  charge  even  an  air  of  probability,  it  ought  to  have 
been  followed  by  some  consequences  of  a  more  marked 
official  character  than  letters  from  Mr.  Woodbury,  then 
not  connected  with  the  Cabinet,  and  myself,  representing 
the  wishes  of  an  oppressed  and  injurea  community  in  the 
distant  State  of  New  Hampshire.  If  it  had  been  the  ob- 
ject of  the  *'  principal  chiefs"  to  lay  hold  of  the  bank  and 
convert  it  to  political  purposes,  the  Secretary  of  War 
would  not,  at  that  time,  have  attempted,  for  the  accommo- 
dation of  the  citizens  of  that  State,  to  remove  the  funds 
to  pay  pensioners  from  the  vaults  of  that  bank  to  another 
State  bank,  of  more  convenient  location.  At  no  time  have 
the  friends  of  the  administration  manifested  a  desire  to 
convert  the  Bank  of  the  United  States  into  a  political  en- 
gine, or  to  take  it  under  their  exclusive  control. 

The  cause  of  the  present  commercial  distress  must  be 
apparent  to  all  who  assent  to  the  truth  of  the  fact  that  the 
Bank  of  the  United  SUtes  can  at  all  affect  the  money  or 
credit  of  the  country. 

In  July,  1832,  after  the  President  had  vetoed  the  bank 
bill,  an  honorable  Senator  from  Massachusetts  [Mr.  Wzb- 
sTzm]  is  reported,  in  Gaks  and  Seaton's  Debates,  to  have 
said:  <*  Let  us  look  at  known  facts.  Thirty  millions  of 
the  capital  of  the  bank  are  now  out  on  loans  and  discounts 
in  the  States  on  the  Mississippi  and  its  waters;  ten  of  these 
millions  on  the  discount  of  its  bills  of  exchange,  foreign 
and  domestic,  and  twenty  millions  loaned  on  promissory 
notes.  Now,  sir,  how  is  it  possible  that  this  vast  amount 
can  be  collected  in  so  short  a  period,  (three  years  and  a 
half,  at  which  time  the  charter  would  expire,)  without  suf- 
fering, by  any  management  whatever '" 


771 


GALES  &  BEATON'S  REGISTER 


772 


Skvatb.] 


Remavai  of  the  Depoiitet, 


[Marce  3,  1834. 


**l  hesitate  not  to  say,  (continues  the  Senator  from  Massa- 
chusetts,) that  aa  this  veto  travels  to  the  West,  it  will  depre- 
ciate the  vahie  of  every  man's  property,  from  the  Atlantic 
States  to  the  Kissouri.  Its  eitecU  will  be  felt  in  the  price 
of  lands,  the  g^t  and  leading  article  of  western  pro- 
perty; in  the  price  of  crops;  in  the  product  of  labor;  in 
the  suppression  of  enterprise;  and  m  embarrassment  to 
every  kind  of  business  and  occupation.  I  take  this  opin- 
ion strongly,  because  I  have  no  doubt  of  its  truth,  and  am 
willing  its  correctness  sliould  be  judged  by  the  event." 

If  the  honorable  Senator  intended  to  create  an  alarm  in 
the  West,  as  was  distinctly  avowed,  to  affect  "an  important 
election"  then  at  hand,  the  event  on  which  be  staked  his 
reputation  has  not  occurred,  for,  from  the  date  of  the  veto 
in  1832,  up  to  the  timeof  tlie  present  panic,  notwithstand- 
ing the  merchants  at  Cincinnati,  controlled  by  the  bank, 
before  the  election,  advertised  that  they  would  give  a  cent 
more  in  a  pound  for  pork  if  the  bank  should  be,  than 
if  it  should  not  be  re-chartered,  the  price  of  lands  and  the 
price  of  crops  continued  to  rise;  the  products  of  labor 
were  more  abundant;  enterprise  was  more  rife;  and  em- 
barrassment in  every  kind  or  business  and  occupation,  was 
less  known  throughout  the  whole  West  than  had  ever  be- 
fore been  known.  But  again,  speaking  of  the  West,  the 
Senator  continues: 

**  To  call  in  this  loan  at  the  rate  of  eight  millions  a  year, 
in  addition  to  interest  on  the  whole,  and  to  take  away  at 
the  same  time  that  circulation  which  constitutes  so  great 
a  portion  of  the  medium  of  payment  throughout  that 
whole  region,  is  an  operation  which,  however  wisely  con- 
ducted, cannot  but  inflict  a  blow  on  the  community  of 
tremendous  force  and  frightful^consequences.  The  thing 
cannot  be  done  without  distress,  bankruptcy,  and  ruin  to 
many."  The  gloomy  predictions  of  the  Senator,  although 
the  bank,  throughout  the  West,  having  entered  the  field 
as  a  competitor  with  General  Jackson,  put  on  the  s^-rews 
and  attempted  to  verify  them,  never  came  to  pass.  But, 
by  taking  a  longer  time  and  drawing  a  lotiger  bow,  in  an- 
ticipation of  the  removal  of  the  deposites,  the  bank  has 
probably  been  able  to  produce  a  temporai7  derangement 
m  the  commercial  busmess  of  the  country;  has  been  able 
to  reduce  prices,  aided  by  the  reduction  of  prices  in  the 
foreign  market;  has  created  inconvenience  to  the  whole 
trading  community;  and  this,  so  far  from  being  an  argu- 
ment in  favor  of  re-chartering  the  bank,  or  restoring  the 
deposites,  proves  that  the  power  which  may  be  wielded 
by  this  monopoly  ought  not  to  be  intrusted  to  the  most 
pure  and  disinterested  body  of  men  on  earth— much  less  to 
a  single  individual,  acknowledging  no  responsibility  what 
ever  to  the  people  or  to  any  tribunal  of  the  people. 

Sir,  the  expanstion  of  the  currency  of  the  bank— I  call 
its  bills  as  well  as  its  illegal  drafts  currency,  although  a 
misnomer— the  expansion  of  the  currency  and  debts  of 
the  bank  nearly  thirty  millions,  just  at  the  point  of  time 
when  application  is  to  be  made  to  re-charter  the  insti- 
tution, WHS  an  expedient  highly  culpable,  under  the  best 
possible  aspect  of  the  case.  It  was  an  expedient  which 
could  not  be  justified  even  had  the  bank  intended  the 
loans  to  be  made  in  good  faith,  and  never  to  have  curtail- 
ed them  only  when  the  circumstances  of  the  borrowers 
might  favor  an  easy  payment.  To  me,  sir,  it  is  evident 
that  this  step  was  taken  for  no  dther  purpose  than  to  cre- 
ate that  very  state  of  things  which  might  enable  the  bank 
to  force  a  re-charter;  to  create  an  influence  which  should 
force  out  of  public  office  every  candidate  who  was  known 
to  be  opposed  to  the  bank. 

To  produce  the  roost  mischievous  effects,  the  utmost 
dl&tress,  in  making  their  curtailments — and  these  curtail 
ments  not  at  the  rate  of  <' eight  millions  in  a  year" — the 
reduction  from  the  1st  of  August  to  the  1st  January,  was 
nearly  thirteen  millions  of  dollars,  or  two  millions  and  a  half 
in  a  month.  And  how  is  the  curtailment  made?  An  entire- 
ly new  system  is  simultaneously  forced  on  the  country — a 


system  arbitrary,  partial,  and  unjust,  adopted  without  con- 
sultation with,  and  without  the  knowledge  of  business  men 
— a  system  calculated  to  circumvent,  and  prostrate  in  abject 
dependence  on  the  bank,  all  the  merchants  and  traders, 
and  extending  even  to  the  farmers  of  the  great  West. 
Yes,  the  whole  prosperous  business  of  the  country  is  de- 
signedly arrested  and  surprised  by  stopping  up  its  usual 
channels,  and  utterly  changing  its  current,  in  a  measure 
proposed  and  adopted  on  the  same  day  by  a  conclave  oC 
the  directors  of  this  bank  at  PhiladelpJiia.  These  are  the 
resolutions,  which  it  should  be  borne  in  mind  were  adopt- 
ed on  the  13th  of  August,  more  than  six  weeks  before 
the  withdrawal  of  the  deposites: 

**IU»ohedf  That,  for  the  present,  and  until  the  further 
order  of  the  board,  the  amount  of  bills  discounted  shall 
not  be  increased  at  the  bank  and  the  several  offices. 

**  Beaolvedt  That  the  bills  of  exchange  purchased  at  the 
bank  and  all  the  offices,  except  the  five  Western  offices, 
shall  not  have  more  than  uxty  days  to  run. 

"Eesohed,  That  the  five  Western  offices  be  instructed 
to  purchase  no  bills  of  exchange,  except  those  payable 
in  the  Atlantic  cities,  not  having  more  than  ninety  days  to 
run-— or  those  which  may  be  received  in  payment  for  ex- 
isting debts  to  the  bank  and  the  offices,  and  then  not 
having  more  than  four  months  to  run." 

These  resolutions  were  adopted;  and  aflerwards,  the 
imperious  board  adopting  them  refused  to  consider 
another  resolution,  offered  by  the  Government  director*^ 
instructing  the  committee  on  the  state  of  the  bank  to  re- 
port, at  an  early  day,  a  system  for  the  « gradual  reduc- 
tion of  the  business  of  the  institution  throughout  all  sec- 
tions of  the  country,  having  regard  to  the  interests  of  the 
stockholders,  the  debtors  of  the  bank,  and  the  community 
in  general." 

As  the  distress  accumulates,  the  local  banks  at  Phila- 
delphia invite  a  conference  with  the  directors  of  the  Unit- 
ed States  Bank  to  devise  ways  and  means  to  ease  and  re^ 
lieve  the  money  market.  The  mammoth  monopoly  utter- 
ly refuses  to  unite  in  any  such  purpose:  she  has  ten  m'd- 
lions  of  specie  in  her  vaults— more  money,  as  the  Senator 
from  Kentucky  [Mr.  Glat]  said  some  time  ago,  than  she 
knows  what  to  do  with.  As  was  graphically  described 
by  the  Senator  from  New  Jersey,  [Mr.  FasLiHOHUTsxic,] 
**  There  sits  Mr.  Biddle,  in  the  presidency  of  the  bank, 
as  calm  as  a  summer's  morning,  with  his  directors  around 
him,  receiving  his  salary,  with  every  thing  moving  on  har- 
moniously." And  yet  his  bank  refuses  to  lift  her  hand  for 
the  relief  of  the  distress  she  has  herself  produced:  nay, 
like  the  dog  in  the  manger,  she  not  only  refuses  relief, 
but  she  holds  all  the  other  banks  in  a  position  which  siiall 
prevent  their  affording  relief.  The  president  of  this  bank, 
in  answer  to  a  question  propounded  to  him  by  the  Com- 
mittee on  Finance  of  the  Senate,  in  1830,  said,  **  There  are 
ver>  few  banks  which  might  not  have  been  destroyed  by 
an  exertion  of  the  power  of  the  bank."  This  power,  it 
seems,  he  is  now  exerting  to  its  greatest  extent;  and, 
while  he  utterly  refuses  all  concert  of  action  with  other 
banks  for  the  relief  of  individual  distress,  he  presses  on 
the  State  banks,  till  he  forces  them  to  cry  to  Congress, 
and  beg  for  the  restoration  of  the  deposites. 

And  is  it  to  be  endured,  that  an  institution,  which  for 
the  term  of  eighteen  years  has  li&d  the  benefit  of  more 
than  six  millions  of  permanent  Government  deposites — 
which  has  had  a  universal  currency  given  to  its  notes, 
even  including  its  spurious  drafts,  by  every  where  mak- 
ing them  receivable  m  payment  for  dues  to  the  United 
States — which  has  done  no  service  to  the  Government, 
either  in  receiving,  paying  out,  or  transferring  money, 
that  has  not  been  to  her  a  source  of  profit— which  has 
been  secured  from  all  taxation,  both  State  and  National, 
either  of  the  mother  bank  or  its  branches--«nd  which  paid 
for  the  monopoly  alone  of  being  without  a  rival  in  tho 
country,  more  than  a  million  and  a  half  of  dollars;— i9 
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k  to  be  endured  in  this  free  country,  that  stich  an  institu- 
tion shall  crush  all  other  moneyed  establishments — shall 
produce  consternation  and  distress— *sha1l  assume  to  ar^« 
with  and  dictate  to  the  constituted  authorities,  and  contest 
their  rigcht  to  manage  the  funds  of  the  Government  as 
they  please  f 

Mr,  President,  I  must  again  be  permitted  to  advert  to 
the  veto  speech  of  the  Senator  from  Massachusetts.  He 
then  said: 

"There  is  no  longer  any  mystery,  no  longer  a  contest 
between  hope  and  rear,  or  between  those  prophets  who 
predicted  a  v«to  and  those  who  foretold  an  approval. 
The  bill  is  negatived {  the  President  has  assumed  the  re- 
sponsibility of  putting  an  end  to  the  bank;  and  the  coun- 
try must  prepare  itself  to  meet  tliat  change  in  its  concerns 
which  the  expiration  of  the  charter  will  produce.  •  ♦  • 
I'he  bank  has  fallen,  or  is  to  fall. 

'<*  It  is  now  certain,  that,  without  a  change  in  our  pub- 
lic councils,  the  bank  will  not  be  continued,  nor  will  any 
«ther  be  established,  which,  according  to  the  general 
sense  and  language  of  mankind,  can  be  entitled  to  the 
fiame.  In  three  years  and  nine  months  from  the  present 
m  ment,  the  charter  of  the  bank  expires,*  within  that  pe- 
rio<I,  therefore,  it  must  wind  up  its  concerns.  It  must 
call  in  its  debts,  withdraw  its  bills  from  circulation,  and 
cease  from  all  its  ordinary  occupations." 

The  speech  of  the  gentleman,  written  out  after  deli- 
very, was  circulated  far  and  wide  by  the  bank.  It  was  sent 
into  the  State  1  have  the  honor  to  represent,  by  horse- 
loads,  and  forced  into  every  human  dwelling  where  it 
would  be  received.  So,  I  believe,  it  was  circuUted 
throughout  New  England,  and  in  eveiy  paK  of  the  coun- 
try; steam-power  prmtiiig  machines  were  kept  in  motion 
in  Boston  and  Washington,  that  no  voter  in  the  countir 
might  doubt  what  was  the  point  in  issue.  The  bank  itself 
published  this  speech  as  her  manifesto — ^her  declaration 
of  war  against  General  Jackson;  the  election,  by  her 
choosing,  was  placed  on  this  as  a  turning  point — the  bank 
or  Andrew  Jackson.  I'he  bank  was  beaten — no  change 
fiiForable  to  it  «<  in  our  public  councils"  was  effected. 
The  subsequent  elections  to  the  House  of  Representatives 
ill  Congress,  still  further  manifested  the  g^eat  roaiority  of 
the  people  decidedly  opposed  to  the  bank.  And  now — 
what  can  the  friends  of  the  bank — what  can  the  bank  it- 
self, say«  in  behalf  of  the  press  they  are  makinnf  on  that 
very  Congress  which  has  been  returned  to  second  the 
views  of  the  President  in  relation  to  this  institution?  Has 
t1%e  bank  any  right  to  complain  tliat  it  now  must  do  what 
its  great  friend  said  it  must  do  in  case  of  the  re-election  of 
Andrew  Jackson~«<  wind  up  its  concerns?"  Even  if  it 
had  done  justice  to  the  Government  and  to  the  people — 
eoren  had  it  been  guilty  of  no  act  contrareni ng  its  duty — 
even  if  it  bad  never  done  the  things  which  it  ought  not  to 
have  done,  and  lefl  undone  those  things  which  it  ought  to 
have  done;  it  was  the  duty  of  this  bank  quietly  to  submit 
to  the  public  will,  when  so  audibly  expressed.  The  tur- 
pitude of  creating,  by  artificial  means,  distress  on  the 
community,  for  the  purpose  of  trying  the  experiment  of  a 
reaction  on  tlae  public  sentiment,  cannot  be  too  strongly 
reprehended;  and,  let  me  tell  you,  sir,  that  not  only  will 
this  generation  pass  sentence  of  condemnation  on  this 
bank,  but  the  example  will  be  a  lasting  beacon  to  genera- 
tions to  come,  warning  them  against  an  odious  and  an  op- 
pressive moneyed  monopoly. 

Doomed  to  •*  wind  up  ita  concerns,"  (as  the  Senator 
from  Massachusetts  has  said  it  must,)  why  does  the  bank 
continue  its  efforts  on  our  national  councils?  Why  do  its 
advocates  continue  to  beard  that  man  who  was  chosen  by 
the  people  for  the  express  purpose  of  putting  an  end  to  the 
charter*  Do  they  think  a  restoration  of  the  deposites  to 
the  bank  that  is  about  to  expire  could  be  of  the  least 
benefit?  On  the  contrary,  do  they  not  know  that  the  res- 
toration, at  this  time,  instead  of  allaying,  must  increase 


the  distress?  Do  they  not  know  that  the  bank  has  no 
longer  a  right  to  claim  them;  that,  according  to  the  opin- 
ion of  many  distinguished  jurists,  it  has  repeatedly  violat* 
ed  its  charter;  and  that  if'^a  scire  faciaa  has  not  been  issu- 
ed, it  has  not  been  for  want  of  ample  cause  for  sustaining* 
it?  Do  not  the  stockholders  of  this  bank  know,  that  of 
all  persons  having  a  right  to  claim  a  re-charter,  they  are 
the  very  last  persons  that  should  do  it?  for,  if  tbe^  be  of 
the  few  American  citizens  who  had  once  this  privilege, 
they  surely,  on  no  principle,  can  claim  to  exercise  the 
same  privilege  a  second  time,  to  the  exclusion  of  «11  that 
numerous  portion  of  the  people  who  have  never  bad  a 
chance  to  procure  these  benefits;  and  if  thejr  are  foreign- 
ers, they  stand  behind  all  other  as  to  the  right  of  being 
stockholders  in  any  bank  which  may  succeed  the  present. 

The  speech  of  the  gentleman  from  Massachusetts,  made 
in  July,  1833,  after  the  reception  of  the  veto,  is  in  sin- 
gular contrast  with  his  recent  speeches  in  the  Senate. 
The  President  and  the  administration  are  now  told  that 
they  may  as  well  give  in  at  once,  for  that  we  are  to  have 
**  no  peace,  but  a  sword,"  as  long  as  the  funds  of  the  Go- 
vernment shall  be  under  the  control  of  the  Secretary  of 
the  Treasury:  we  must  have  a  law  for  restoring  the  de- 
posites to  tlw  bank.  Two  years  ago,  the  language  was 
«« Tlie  bank  has  fallen."  '*  It  is  now  certain,  that,  with- 
out a  change  in  our  public  councils,  the  bank  will  not  be 
continued,  nor  will  another  be  established,  which,  accord- 
ing to  the  general  sense  and  language  of  mankind,  can 
be  entitled  to  the  name:  it  must  wind  up  its  concerns." 
There  has  been  no  *<  change  in  the  public  councils"  since 
the  veto  of  the  President  The  bank,  on  his  own  show- 
ing, has  become  defunct.  The  sUte  of  things  precisely 
has  occurred  which  the  gentleman  had  represented  as 
putting  an  end  to  the  bank,  and  all  other  banks  entitled 
to  the  name.  What  more  can  the  bank  desire?  The 
people  was  the  tribunal  to  which  the  bank  appealed;  it 
was  the  tribunal  of  the  bank's  choice.  The  decision  was 
against  the  bank.  Was  it  not  sufBcient  that  the  bank,  to 
influence  public  opinion,  resorted  to  means  unparalleled 
under  this  or  any  other  governir.eat?  Blust  this  institu- 
tion, in  defiance  of  the  people^s  decision,  now  resort  to 
other  and  more  unjustifiable  measures  to  force  are-char- 
ter? The  bank,  according  to  the  Senator,  will  now 
have  the  astonishing  condescension,  so  the  deposites  shall 
be  restored,  to  make  "fair  concessions;"  to  "furnish 
any  and  every  guard  against  any  abuse  of  power;"  to  al- 
low Congress  to  make  the  most  "liberal  modifications." 
These  concessions  come  too  late.  Why  did  not  the  re- 
presentatives of  the  bank  in  Congress  in  1832  make  some 
concessions  ?  Why  were  ail  terms,  not  acceded  to  by  the 
president  of  Hie  bank,  then  present,  refused  by  the 
friends  of  the  bank?  Why  was  the  bill  passed,  perpetu- 
ating the  monopoly  in  its  present  hands  on  terms  of  mil- 
lions of  dollars  less  advanUgeous  to  the  people  than  were 
offered  by  others?  Why  was  this  gratuity  presented  to 
stockholders,  a  large  portion  ef  whom  were  foreigners— 
and  denied  to  others  who  were  native  citizens?  Let 
those  who  hurried  through  the  charter  in  one  branch 
without  deigning  to  answer  the  objections  then  made, 
and  through  the  other  branch  by  precluding  all  discus- 
sion—let those  answer,  why  they  would  have  forced  on 
the  people  a  moneyed  monopoly  on  better  terms  than 
the  monopolists  themselves  asked  for!  Let  them  account 
to  the  people,  why  the  bill  was  passed,  giving  to  the 
present  stockholders  gratuities  for  which  other  companies 
were  willing  to  pay  millions!  why  it  passed  without  se- 
curing to  any  State  that  it  should  be  placed  under  the 
same  control  as  the  several  State  banks!  why  no  "  fair 
concessions,"  no  "liberal  modifications,"  were  then 
offered? 

The  bank,  it  is  said,  will  make  "  fair  concessions," 
and  will  furnish  guards  against  abuses.  Let  it  be  con- 
ceded that  the  bank  shall  be  re-chartcrcd  by  the  pre- 


775 


GALES  &  SEATON'S  REGISTER 


776 


Sbnate.] 


lUmoval  of  the  D^ffosiUs, 


[MAmcR.  3,  1834 


sent  Congress,  under  any  modiiications — let  it  now  be 
understood  that  the  bank  has  the  power  to  force  on  the 
people  a  re-charter  in  defiance  of  their  expressed  will, 
and  who  will  undertake  hereafter  to  place  bounds  to  the 
abuses  of  the  institution?  Have  not  the  directors  of  the 
bank  heretofore  defied  the  stipulations  of  the  charter? 
Was  not  the  charter  notoriously  and  repeatedly  violated 
during  the  two  first  years  of  its  existence?  Has  the 
charter  not  been  violated  by  the  bank  putting  and  keep- 
ing in  circulation  millions  of  paper,  such  as  was  expressly 
forbidden?  Is  it  not  now  violated  by  the  practice  of  an  irre- 
sponsible committee,  without  the  consent  of  the  board  of 
directors,  loaning  more  than  a  million  of  money  at  a  rate 
less  than  legal  interest,  and  for  an  indefinite  time,  to 
single  favorite,  while  the  whole  community  is  pressed 
with  its  unparalleled  curtailments?*  Make  what  guards  and 
restrictions  you  please  to  any  bill  re-chartering  the  Unit- 
ed States  Bank,  and  if  it  shall  not  be  perfectly  conve- 
nient for  such  a  board  of  directors  as  the  present  to  vio- 
late them  all  with  impunity,  from  what  I  have  seen,  I 
could  have  no  gpood  reason  to  doubt  that  the  bank  might 
hereafter  obtain  just  such  modifications  and  concessions 
as  the  directors  shall  please  to  ask  from  Congress.  Renew 
this  charter,  and  the  will  of  any  future  board  of  directors 
will  be  law;  renew  i%  and  better  will  it  be  for  the  peo- 
ple to  have  no  Congress,  no  Government,  than  such  a 
Congress  and  such  a  Government  as  they  may  have. 

Sir,  it  has  been  boasted  that  the  United  States  Bank  has 
produced  such  a  currency  during  the  last  fifteen  years 
as  is  unequalled  in  the  history  of  currency.  More  is  due 
to  the  good  management  of  State  banks,  which  in  my  see- 
tion  of  the  countr}*  act  on  a  system  allogether  independ- 
ent of  that,  than  to  the  United  SUtes  Bank,  for  the 
healthy  and  equal  state  of  the  currency  during  the  last 
twenty  years.  Gentlemen  must  be  mistaken  when  they 
suppose  that  paper  currency  to  be  sound,  which  is  not 
redeemable  with  specie,  without  contingency,  in  the  vi- 
cinity of  the  place  of  issue.  The  United  States  Bank 
branch  drafts,  issued  a  thousand  miles  from  the  place 
where  they  are  payable,  if  indeed  they  can  be  said  to  be 
payable  at  all,  are  no  better  entitled  to  the  appellation  of 
a  **  sound  currency,"  than  were  the  treasury  notes  of  the 
last  war,  which,  though  bearing  an  interest  of  six  and 
seven  per  cent.,  were  passed  at  a  discount  of  twenty  and 
twenty-five  per  cent. ;  and  it  may  be  soon  discovered  that 
United  States  Bank  paper  is  no  currency  at  all,  if  the  Se- 
cretary of  the  Treasury  shall  order,  as  he  legally  may  do, 
that  these  branch  drafts  shall  no  longer  be  received  in 
payment  of  debts  due  the  United  States.  The  stock  of 
(he  bank,  at  the  time  it  was  chartered,  was  made  up  as 
follows:  the  seven  millions  subscribed  by  Government 
was  paid  by  creating  a  stock  bearing  five  per  cent,  inter- 
est, which  was  received  by  the  bank  at  par,  although  it 
was  then  really  worth  twenty-five  percent,  less.  Twen- 
ty-one millions  of  private  stock  of  the  bank  were  paid  in 
Government  securities,  six  per  cent,  stocks  being  then 
worth  in  the  market  about  eighty-four  cents  on  the  dol- 
lar. Only  seven  millions  were  required  to  be  paid  in 
specie;  and  of  this  only  one  million  four  hundrea  thou- 
sand ever  was  so  paid.  The  two  subsequent  payments 
of  stock  were  made,  not  in  specie,  but  by  raising  the 
wind  on  the  credit  of  the  bank  stock  from  discounts  in 
the  bank  itself.  That  the  1,400,000  Uken  from  the 
vaulU  of  the  local  banks,  and  adding  nothing  to  the 
amount  of  specie  already  in  the  country,  compelled  a 

•There  hm  been«  vingle  lfia«i  made  to  Thonut  Biddle,  a  broker  and 
rdatiTe  ofihe  pretideui  of  the  bank,  of  eleven  hundred  thousand  dol- 
lar«.  at  five  fier  eent.  The  branch  at  New  York  lately  loaned  to  a 
Hingie  fkvorite  house  Troni  S50,000  to  300,000  dollars;  and  it  is  said  that 
two>thirds  of  the  discounts  of  that  branch  would  be  comprised  in  the 
accouiiuofless  than  thirty  houses.  The  investiniing  committee,  in 
1832,  fbund,  of  the  whole  loan  at  the  mother  bank,  about  8,000,000  of 
dollars,  5,434,111  dollars  were  loaned  U>  ninety-nine  individuals.  More 
than  3,000,000  were  iu  the  hands  of  tweniy^cren  persons. 


Specie  payment  of  more  than  a  hundred  millions  of  bank 
notes  then  in  circulation,  is  altogether  incredible.  Cor- 
ruption was  rife  in  the  Bank  of  the  United  States,  even 
before  the  institution  was  well  under  way;  and  1  regret 
to  say,  that,  although  the  evil  was  smothered  while  the 
bank  was  under  Mr.  Cheves's  administration,  it  has  never 
been  completely  purged  of  the  foul  pollution.  Before 
the  bank  had  gone  fairly  into  operation,  under  severe 
embarrassment,  it  commenced  curtailing  its  discounts.  U 
curtailed,  as  it  now  does,  its  best  business  paper,  while 
immense  adiounts  loaned  on  the  security  of  stock  pledges, 
were  suffered  to  remain  in  bank  without  curtailment. 
Here  was  partiality  and  injustice.  To  enable  the  presi- 
dent and  directors  to  speculate  on  the  stock,  an  order  was 
passed  for  taking  stock  security  on  loans  at  par;  and  this 
order  was  transcended  by  loaning  on  merely  nominal  ae- 
curity  twenty-five  per  cent,  to  the  stockholders  over  and 
above  the  par  value.  In  this  way,  enormous  and  collusive 
speculations  were  made  on  stock.  I'he  directors  pur- 
chased when  the  stock  was  low,  and  sold  out  after  its 
price  had  been  enhanced  by  their  own  purchases.  The 
then  president  was  proved  to  have  made  some  thirty  or 
forty  thousand  dollars  in  a  single  operation  of  this  kind. 
Here  was  prostitution  of  office,  and  treachery  to  the 
public  interests.  Dividends  were  made  to  delinquent 
stockholders,  who  had  notes  discounted  to  the  full  par 
value  of  their  stock.  Shares  were  divided  into  parcels 
with  fictitious  owners,  who  gave  powers  of  attorney  to 
act,  enabling  the  nominal  owners  to  evade  the  rule  re- 
stricting a  single  stockholder  to  thirty  votes:  the  persons 
thus  voting,  were  those  who  had  the  greatest  loans  on 
stock;  and  thus  those  men,  who  had  virtually  no  interest 
in  the  bank,  were  able  to  control  it. 

l*hese  are  some  of  the  abuses  prior  to  the  explosion  of 
the  bank  in  1819,  gathered  from  the  report  of  an  investi- 
gating committee  of  Congress,  and  which,  had  not  the 
arm  of  the  Government  sustained  it,  must  have  put  an  end 
to  the  bank.  Somewhat  different  have  been  the  mea- 
sures of  the  directors  within  the  last  few  years;  but  even 
more  corrupt  and  corrupting  has  been  its  last  than  its  first 
estate. 

The  resumption  of  specie  pa3rments,  and  the  restoration 
of  the  currency,  was  not  due  to  the  bank  of  the  United 
States,  but  was  the  natural  consequence  of  that  wealth 
which  was  gained  by  the  industry  of  the  country.  This 
industry  and  its  accumulation  soon  furnished  specie  for 
the  bank,  and  furnishing  the  means  of  discharging  the 
public  debt,  enabled  the  bank  gradually  to  turn  its  stock 
into  a  specie  capital,  and  likewise  gave  to  the  country 
the  means  for  redeeming  the  hundred  millions  of  bank 
paper  which  had  vitiated  the  currency  from  the  suspen- 
sion of  specie  payments.  Instead  of  this  bank  contribut- 
ing to  a  sound  currency,  it  may  fearlessly  be  asserted, 
that  the  successful  enterprise  and  labor  of  the  country, 
accumulating  wealth,  had  created  a  sound  currency  in 
spite  of  the  bad  management  of  the  bank;  for  it  must 
have  been  evident  to  all  who  have  watched  its  course, 
that  the  tendency  of  this  bank,  whether  it  expanded  or 
contracted  its  paper  issues,  has  been  to  injure  both  the 
currency  of  the  country  and  its  steady  prosperity. 

Permit  roe  here,  Mr.  President,  to  say  that  I  differ 
from  those  who  are  disposed  to  admit  that  the  removal  of 
the  deposites,  although  necessarily  to  take  place  previ- 
ous to  the  expiration  of  the  charter,  was  iU-timed  in  the 
month  of  October  last.  If  the  deposites  had  not  Uienbeen 
removed,  under  the  resolutions  of  the  mother  bank  of 
the  13th  August,  directing  curtailment  on  a  partial  and 
arbitrary  principle,  the  blow  of  •«  tremendous  force  and 
frightful  consec|uences"  (predicted  by  the  Senator  from 
l^Iassachusetts  after  the  veto  of  the  President)  must  have 
been  felt  with  tenfold  vengeance.  Then  the  cry  at  this 
session  of  Congress  for  relief  would  have  been  directed 
to  Uie  single  point  of  a  renewal  of  the  charter.    The 
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screws  in  that  case  would  have  been  applied  to  the  local 
banks,  and  to  business  men,  who  in  their  turn  would  have 
operated  on  all  in  their  custom  or  employ,  compelling 
them  to  sign  and  present  fac  simile  petitions  and  memo- 
rials^prayin^  that  the.monopoly  itself  might  be  continued. 
If  the  deposites  had  not  been  withdrawn,  the  power  of 
the  bank  to  produce  distress  must  have  been  increased. 
The  bank  had  taken  measures  to  bring  about  a  pressure 
and  embarrassments  and  I  am  not  now  to  believe  that 
her  disposition  to  do  justice  would  have  been  greater  with 
increased  than  with  diminished  means.  The  withdrawal 
of  the  public  deposites  at  that  timej  and  under  the  pecu- 
liar circumstances,  will  be  the  means  of  carrying  into  ef- 
fect the  will  of  the  people  in  relation  to  the  bank:  with- 
out the  removal  at  that  time,  the  strong  chance  is,  that 
the  public  will,  so  audibly  expressed  in  all  the  elections 
since  the  bank  charter  was  vetoed,  would  have  been  de- 
feated by  the  immense  means  which  the  bank  could 
bring  into  action  against  it.  If  pecuniary  distress  must 
attend  the  death  struggles  of  the  bank,  it  will  be  encoun- 
tered with  firmness  by  the  patriots  who  have  always 
looked  dangers  in  the  face  and  made  great  pecuniary  sa- 
crifices when  the  gfood  of  the  country  required  them.  To 
prove  that  the  money  pressure  now  existing  at  the  points 
where  foreign  importations  are  extensively  made,  pre- 
ceded and  was  more  severe  beyond  thaii  within  the  limits 
of  the  United  States,  and  that  of  consequence  it  was  not 
caused  by  a  withdrawal  of  the  deposites  from  the  United 
States  Bank,  I  will  recur  to  a  summary  extract  from  the 
Quebec  Gazette,  of  December  last,  in  an  article  on  the 
commerce  and  business  of  Lower  Canada,  during  the 
last  year.    The  article  follows: 

<*The  depression  in  the  money  market  in  Canada 
commenced  as  early  as  the  first  of  August  lost.  Several 
extensive  failures  at  Montreal  and  Quebec  took  place  ear- 
ly last  summer.  Exchange  on  England  for  cash  declined 
from  9  J  to  6  per  cent,  premium.  The  scarcity  of  money 
was  such,  (says  the  Quebec  Gazette,)  that  in  the  latter 
part  of  the  season  business  was  not  done  to  more  tlian 
one-fourth  the  usual  amount.  The  number  of  persons 
engaged  in  retailing  dry  goods  (says  the  same  paper) 
will  be  considerably  diminished  during  the  next  year." 

In  confirmation  of  this  statement,  the  circular  from  the 
house  of  H.  Gates  &  Co.,  of  Montreal,  dated  January  1, 
1834,  says:  *<  We  very  much  regret  to  say,  that  while  we 
have  to  record  almost  unexampled  distress  and  difficulty 
the  year  past,  we  see  nothing  in  prospect  for  the  year  to 
come,  calculated  to  raise  high  hopes  of  safe  and  profita- 
ble business."  •  •  «<  One  great  embarrassment  in  do- 
ing a  heavy  business  in  the  year  past,  has  arisen  from  a 
scarcity  of  money,  and  the  causes  of  this  scarcity  seem 
likely  to  continue  at  least  for  some  months  to  come." 

The  New  York  Journal  of  Commerce,  noticing  the 
contents  of  Halifax  newspapers  to  the  20th  of  January, 
remarks  that  they  complain  of  great  distress  in  the  mo- 
ney market  in  the  British  Province  of  Nova  Scotia.  The 
Acadian  of  the  18th  holds  the  following  language:  <'  That 
this  town  is  at  present  involved  in  great  distress,  and  that 
the  merchants  and  traders,  and  the  community  at  large, 
feel  their  inability  to  meet  their  pecuniary  engagements 
and  pa^  oflT  their  outstanding  debts,  are  facts  too  clear  and 
self-evident  to  require  either  proof  or  illustration.  This 
calamity  is  not  confined  to  a  few  individuals  engaged  in 
some  particular  branch  of  trade,  but  appears  to  be  gen- 
eral and  almost  universal."  A  public  meeting  was  held 
on  the  subject,  January  15th,  at  which  resolutions  were 
adopted. 

In  the  West  Indies  too,  there,  is  a  similar  distress.  A 
correspondent  of  the  Norfolk  Beacon,  writing  under  date 
of  the  10th  December  last,  from  St.  Bart's,  says:  **  The 
West  Indies  are  now  in  a  deplorable  state — poverty  has 
overtake^  many  since  you  left  here,  and  is  making  rapid 
and  quick  marches  upon  many  others." 


In  England  likewise,  the  pressure  for  money  has  been 
great.  They  there  can  have  no  cause  to  complain  of  the 
want  of  a  national  bank — for  their  great  bank  had  just 
been  re-chartered.  A  friend  at  the  Eastwarv.!  has  furnish- 
ed me  with  the  following  extract  of  a  letter  from  Baring, 
Brothers,  &  Co.  dated  at  London,  November  32,  183S: 
it  states— 

■<  That  the  prompt  payments  for  the  heavy  transactions 
of  August  have  come  round,  producing  a  great  scarcity 
of  money  in  our  colonial  trade,  and  which,  with  the  at- 
tempts to  force  sales,  have  caused  a  general  decline  of 
prices."  • 

Still  later  accounts  from  Great  Britain  represent  the 
money  market  as  more  easy,  and  that  a  rise  had  taken 
place  in  the  price  of  cotton. 

It  need  not  be  denied  or  disguised,  that  the  curtailment 
of  discounts  by  the  Bank  of  the  United  States,  between 
the  first  of  August  and  the  first  of  December,  by  which 
the  payment  often  millions  of  dollars  was  thrown  upon  the 
cities  of  Philadelphia,  New  York,  and  Boston,  was  cal- 
culated to  produce  distress;  this  immense  amount  was 
thrown  upon  those  cities  by  stealth,  the  order  of  August 
I3th,  which  produced  it,  having  been  kept  from  the  pub- 
lic until  December.  The  rapid  calling  in  of  the  debts  of 
the  Bank  of  the  United  States,  payment  being  made  in 
bills  of  the  local  banks — for  the  circulation  of  the  United 
States  Bank  itself,  was  extending  instead  of  contracting— 
drew  the  specie  for  the  redemption  of  those  bills  out  of  the 
local  banks  into  that  of  the  United  States  and  its  branches, 
so  that  the  local  banks  were  obliged  to  curtail  their  circu- 
lation at  the  same  time.  A  friend  at  Boston  informs  roe 
that  the  branch  bank  at  that  place  has  curtailed  two-thirds 
of  the  amount  due  to  it  in  September  last{  in  doing  this, 
it  had  compelled  the  local  banks  of  the  city  to  curtail 
from  five  to  seven  millions  of  their  loans.  This,  as  will 
have  been  perceived,  must  have  made  the  pressure  very 
severe.  It  must  now  become  evident  that  the  bank  in 
that  city,  altough  it  may  have  replenished  its  vaults  with 
specie,  by  running  upon  the  local  banks,  has  expended 
much  of  its  strength  b}r  pressing  upon  that  class  of  its 
customers  which  furnished  its  greatest  profit;  and  the 
consequence  will  be,  that  these  customers  will  seek  oth- 
er avenues  of  accommodation,  and  leave  the  bank  to  turn 
Its  exclusive  attention  to  the  local  banks,  through  which 
it  doubtless  intends  to  keep  up  the  distress  of  the  whole 
trading  community,  and  compel  the  people  to  ask  for  a 
re-charter  of  the  monopoly.  It  is  even  suggested  that  in 
this  plan  of  making  money  scarce  the  managers  of  the 
bank  here,  may  have  acted  in  concert  with  great  specu- 
lators in  Europe,  some  of  whom  are  owners  of  the  bank 
stock,  with  a  view  to  affect  the  price  of  the  cotton  crop, 
and  profit  by  the  fluctuation.  Certain  it  is,  that  the 
price  of  cotton  first  fell  in  England,  and  this  before  the 
removal  of  the  deposites.  It  is  this  premeditated  design 
of  the  managers  of  the  Bank  of  the  United  States  to  pro- 
duce distress  to  which  Uiat  distress  is  due.  That  the 
managers  themselves  are  disappointed,  in  being  unable 
hitherto  to  make  the  distress  general,  we  may  well  be- 
lieve. Fortunate  it  is  to  the  country  that  it  never  was  in 
so  good  a  condition  generally,  to  encounter  this  hostility 
of  the  bank,  as  at  the  present  time.  The  agriculturalists 
every  where  this  year  have  been  blessed  with  an  abun- 
dant harvest:  generally  they  are  indebted  to  no  bank;  and 
even  should  they  be  unable  to  dispose  of  their  produce, 
they  can  live  upon  it  themselves,  and  furnish  it  fur  others 
to  live  upon,  without  asking  favors  from  the  managers  of 
the  bank.  But  throughout  the  country  their  produce 
commands  the  cash,  and  such  high  prices  as  amply  repays 
the  toil  of  rearing  and  gathering  it. 

But  there  are  other  classes  in  some  parts  of  the  coun- 
try who  fetl  the  pressure  which  the  bank  has  designed. 
It  is  those  men  who  have  traded  beyond  their  capital, 
many  of  whom,  being  wai-ned  in  season,  will  struggle 
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through  the  difficulty.  Others,  who  arft  really  insolvent, 
and  whose  insolvency  has  hitherto  been  concealed  in  the 
abundance  of  paper  credit,  roust  fail  and  make  their  bank- 
ruptcy apparent.  It  is,  I  believe,  this  last  class  princi- 
pally, which  has  yet  suflfered  to  any  extent  in  conse- 
quence of  the  unpardonable  course  pursued  by  the  bank 
Whether  in  any  part  of  the  country  other  chisses  must 
suffer,  remains  to  be  developed. 

The  inducements  to  invest  capital  in  different  enterpri 
ses  have  been  so  great,  that  many  men,  thought  to  be 
prudent,  have  gone  into  trade  upon  credit,  investing  tens 
and  hundreds  of  thousands  in  manufacturing  and  other 
kinds  of  business.  When  investments  are  once  made, 
the  capital  necessary  to  be  used  increases  instead  of  di- 
minishing. Frequently  it  may  happen  that  such  men 
succeed  for  a  series  of  years  and  lay  up  fortunes.  But 
more  frequently,  the  result  of  the  whole  matter  is  insol- 
vency, the  adventurer  sacrificing  all  he  was  worth  origi- 
nally, and  much  of  what  he  has  obtained  on  credit.  These 
are  the  cases  that  become  open  and  palpable,  especially 
when  from  the  contraction  of  paper  issues,  after  a  high 
degree  of  commercial  prospenty,  there  shall  be  a  revul- 
sion in  business.  Such  are  the  cases  which  are  now  the 
foundation  of  the  panic  which  is  made  so  much  of  by  the 
friends  of  the  bank.  Alarms  of  this  kind  are  always  to 
be  dreaded:  nevertheless,  it  must  be  admitted  that  their 
effects  are  sometimes  salutary.* 

*From  the  late  report  or  a  New  York  committee  of  mer 
chants,  on  the  causes  of  the  dcstruclion  of  ei-edit  and  confidence 
aud  consequent  commercial  distress,  the  following  is  quoted.  It 
liresenis  tacts  and  illmt  rat  ions  which  it  will  be  difficult  for  the 
ti  tends  of  (he  United  Slates  Bank  to  gainsa}; 

**  In  the  first  eighteen  months  of  its  existence,  namely,  du- 
ring the  year  1817  and  part  of  1818,  the  Baiik  of  the  United 
States,  through  its  numerous  branches,  had  is&ued,  according 
to  the  report  of  Mr.  Cheves,  notes  to  ao  enormous  amount.  Its 
discounU  in  (bis  short  period,  although  the  specie  part  of  its  ca- 
pital was  hardly  two  millions,  excerded  forty -three  millions  of 
dollars.  Bvery  department  of  business,  and  speculation,  and 
living,  was,  as  a  necessary  const qnence,  stimulattd  to  the  ut- 
most; cosily  mansions  were  erected  and  adorned  with  the  most 
expensive  furniture;  sumptuous  entertainments  were  given,  and 
splendid  equipages  were  set  up.  And  evci-y  man  seemed  to 
imagine  thai  because  credhs  wera  abundant,  riches  must  equal- 
ly abound.  The  prodi|ptli(y  and  waste  of  some  of  our  citizens 
vere  almost  beyond  belief.  •  We  have  heard,' sa)B  (he  Week- 
ly Register  ot  I8l9,  *  that  the  furniture  ol'a  single  parlor,  pos- 
sessed by,  we  canaot  say  belonging  to,  one  individual,  (who  af- 
terwards became  bankrupt,}  coat  forty  thousand  dollars.'  lu 
this  way,  according  to  the  views  of  those  who  looked  only  at  (lie 
surface,  the  country  enjoyed  a  state  of  *  unexampled  proaperi- 
t;.'  And  what,  without  any  '  removal  of  defMsites,*  was  the  sc- 
<|nel  of  this  pi^viousiy  brilliant  drama?  A  rapid  curtailment  of 
discounts  was  commenced.  The  southrrn  and  western  offi- 
ces were  dirtcied  not  to  issue  their  notes;  the  bank  ceased  to 
purchase  and  collect  exchanges  on  the  south  and  west;  and  the 
tocal  institutions  were  called  upon  to  ]Niy  up  their  balances. 

**  These  measures,  according  to  (he  rtpnrt  of  its  then  Prasi- 
den',  Mr.  Chcvcs,  simple  and  obvious  as  they  are,  and  some  of 
them  ao  strangely  overlooked  so  long,  lircd  the  baiik,  in  the 
abort  space  of  seventy  days,  from  the  extreme  of  prostration  to 
a  slate  ofaafety,and  even,  in  dcgi*ee,  ur power;  and  enabled  it 
to  defy  all  ait-cks. 

•*  *'i'hc  bank,'  observes  a  judicious  commentator  on  (his  state- 
ment, *  was  saved,  and  the  people  were  ruined.'  For  a  lime, 
the  question  every  morning,  was,  not  who  ha»f  broken  ihe  pre- 
vious day,  but  who  yet  stood— sui<8,  warrants,  and  executiona 
touk  place  of  bank  credits.  *  From  all  parts  of  til*  country,* 
sa>s  the  Weekly  Register  of  April  10,  1819,  *  we  f*far  of  a 
severe  pressure  on  men  in  business,  a  general  stagnalMtn  of 
traile,  a  large  reduction  in  the  price  of  staple  articles.  K^al 
pi*operty  is  rapidly  depreciating  in  its  nominal  value,  and  iiX 
rents  or  proSts  are  exceedingly  diminishing.  Many  highly  re- 
sptfctabie  iraden  have  become  bankrupts,  and  it  is  agreecf  that 
many  others  must  go:  the  banks  are  refusing  Iheir  customary 
accommodations,  confidence  among  merchants  is  shaken,  and 
3  per  cent,  a  monih  is  offered  for  the  discount  of  promiisoi*}' 


As  an  addition  to  the  calamitous  state  of  things  anti- 
cipated from  the  great  commercial  cities,  if  the  deposites 
shall  not  be  restored,  and  the  bank  charter  renewed,  the 
Senator  from  Massachusetts  [Mr.  Wkbstib]  says,  (he 
town  of  New  Dedford,  in  that  State,  has  been  smitten  by 
the  recent  events;  that  three  months  ago  it  was  in  a  high 
state  of  prosperity;  but  that  it  has  received  a  blow,  in  nu- 
merous failures,  from  which  it  cannot  soon  recover. 
Now,  what  does  the  gentleman  mean  by  **  recent  events?" 
Referring  to  wliat  he  had  before  said,  these  recent  events 
must  have  been  intended  to  mean  the  withdrawal  of  the 
deposites  from  the  United  States  Bank.  The  Nortli 
American  Review  of  the  1st  of  January,  1834^  has  an 
interesting  article  on  the  subject  of  the  whale  fishery, 
said  to  have  been  written  by  a  gentleman  of  New  Bed- 
ford, [Mr.  Williams,]  which  presents  the  more  rational 
account  of  what  has  smitten  that  town.  It  is  overtrading*. 
Water  does  not  more  naturally  seek  its  level,  than  does 
revulsion  succeed  that  high  state  of  prosperity  founded 
on  fictitious  credit,  carried  by  enterprise  beyond  its  true 
point.  It  is  well  known  that  within  the  last  few  years, 
m  consequence  of  the  great  success  that  had  attended  the 
whale  fishery  from  Nantucket  and  New  Bedford,  and 
which  had  given  the  latter  place,  depending  on  no  inte- 
rior trade,  a  growth  altogether  unexampled  in  any  o'her 
merely  commercial  town  of  the  United  States,  there  had 
been  a  rushing  of  capital  to  investments  in  the  business 
of  the  whale  fishery.  As  in  every  thing  else,  credit,  as 
well  as  capital,  was  extended  to  push  their  business. 
The  ordinary  time  after  departure  before  the  ships  can 

notes  which  a  little  while  ago  were  considered  as  good  as  old 
gold,  and  whose  makers  have  not  since  suffered  any  losses  lo 
render  their  notes  less  valunble  than  heretofore.'  Four  momhs 
afterwards,  August  7ih,  18(9,  the  same  journal  says,  *  It  is 
estimated  that  there  are  SO.OOO  persons  daily  seeking  work  in 
Philadelphia;  in  New  York  10  000  able  bodied  men  are  said  to 
be  wandering  about  the  streets  locking  for  ii,  and  if  we  add  (o 
them  the  wonten  who  desire  something  to  do,  the  amount  can- 
not be  lesa  than  20,000.'  A  committee  appointed  hy  a  meet- 
ing of  the  citizens  of  Philadelphia  on  the  2lst  Augnst,  1819,  to 
inquire  into  the  situation  of  the  manufaetureraof  the  city  and 
its  vicinity,  reported,  on  the  2d  of  October,  that  of  thirty  me- 
chanical and  manufucturing  branches  of  trade,  which  (hey  enu- 
merated, which  f:ave  employment  to  9,188  persons  in  1814, 
and  to  9,672  in  1816,  there  wei^  but  8,137  persons  employed 
in  1819. 

'*  Here  then  we  have  a  case  of  former  days,  precisely  ao  far 
as  the  effects  of  moneyed  credits  ta  concerned,  analogous  (o  the 
present.  As  more  recently  in  1831,  ao  in  1817,  (be  flood  ^fea 
of  circulH(ion  had  been  opened  wide,  a  aeeoe  of  unexampled 
prosperity,  as  it  seemed,  but  of  delusive  iptoxieatk>n,  as  it  really 
was,  ensueil. 

•*  The  day  of  contraction,  however,  as  we  have  seen,  soon 
camc|  the  order  for  that  purpose  w  as  issued  from  Philadelphia 
on  the  20lh  July,  1818,  and  by  the  Isl  of  April  fnllowin;;  the 
curtailments  had  amounted  (o  the  immeme  sum  of  6,530,159 
dollars.  And  what  then  became  of  the  unexampled  prosperi- 
ty, ab-iut  which,  then,  as  now,  ao  moelt  has  been  said.  ^  Being 
a  mere  phantom  it  vanished,  aa  we  have  seen,  in  an  instant, 
and  universal  ruin  aod  disma}  follow  in  its  footsteps.  The 
community  then  saw,  and  felt,  as  lht*y  now  feet,  without  see- 
ing, und  of  course,  without  acknowledging,  that  paper  money, 
like  dram-drinkinp;,  relieves  for  the  moment  by  the  deeetiful 
sensation  it  creates,  but  gradually  exbausdng  the  natural  heat, 
leaves  the  body  at  length  in  a  worse  state  than  it  fnund  it. 

**  We  have  the  authority  of  the  printed  statement,  laid  be- 
Tore  the  stockholders  hv  (heir  then  president,  for  sayinj;  that 
during  all  (hia  time  (1817,  *18,  and  '19)  the  bank  had  (he  ad- 
vantage of  immenae  Government  deposites,  that  at  the  very 
moment  when  the  curtailments  were  ordered,  the  Govern- 
ment deposites  in  the  bank  and  its  branches  amounted  to  ei^ht 
millions  of  dull.-irs. 

^  *'  If,  then,  the  possession  of  the  deposites  did  not  prevent  (he 
contraction  and  consequent  ruin  in  1819,  why  should  the  re- 
moval of  the  deposites  be  (he  cause,  under  precisely  similar 
cii  cumstanccs,  of  the  coatravlion  and  rain  of  1834." 
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return  from  distant  whalings  voyag^es,  is  two  and  three 
years;  of  course,  those  who  embark  in  the  trade,  for  that 
time;  lie  out  of  their  investments.  Although  the  whole 
fisheries  have  extended  to  several  ports  from  whence  the 
business  had  never  been  carried  on  before,  yet  the  pro- 
portionate increase  has  probably  been  greater  in  New 
Bedford  than  any  where  else.  The  North  American  Re- 
view gives,  "  as  derived  from  authentic  sources,"  the  esti- 
mate that  the  whole  number  of  ships  employed  in  the 
whale  fishery  in  the  United  States,  is  392;  of  which  184, 
nearly  one- half,  belong  to  the  single  district  of  New  Bed- 
ford.    The  Review  continues: 

"It  would  seem  to  be  impossible  to  stretch  the  busi- 
nesi  to  any  greater  extent  from  this  country.  In  1824^ 
too  great  a  supply  of  sperm  oil  produced  a  niinous  de- 
pression of  prices,  but  the  demand  was  still  thought  to 
warrant  a  steady  and  gradual  increase  of  the  sperm  whale 
fishery.  The  calculation  is  now,  however,  considered  by 
ttie  shrewdest  merchants  to  have  been  too  sanguine,  and 
(hey  already  begin  to  anticipate  reverses.  The  markets 
for  common  whale  oil  are  now  precarious.  I'hey  fluc- 
tuate with  the  fortunes  of  the  Greenland  fishery,  and 
prices  are  more  or  less  dependent  on  the  crops  and  man- 
ufacture of  the  vegetable  oil  in  Europe.  While  the  in- 
crease or  decrease,  therefore,  of  the  sperm  whale  fisliery 
ought  to  depend  on  somewhat  certain  calculations,  the 
right  whale  fishery  must  fluctuate  with  circumstances.'* 

The  prices  of  sperm  oil  and  spermaceti  candles  are 
now  as  high  as  ever  they  were;  but  the  rage  for  invest- 
ments in  the  whale  fishery  has  brought  the  New  Bedford 
merchants  to  a  sudden  stop.  The  merchants  in  that  town 
who  have  recently  failed  in  business — and  some  of  them 
perhaps  already  insolvent,  but  whose  deficiency  would 
not  appear  while  there  was  abundance  of  paper  credit, 
hare  gone  to  the  whole  extent  of  that  credit  in  making 
investments  for  the  whale  fishery— some  ten,  fifteen, 
twenty,  and  up  to  a  hundred  or  more  thousand  dollars. 
Their  calculation  waa,  as  if  money  never  would  be  scarce, 
that  they  can  always  get  money  at  one  bank  to  pay  their 
debt  at  another  bank,  until  some  three  years  hence 
their  ships  would  return.  A  natural  consequence  is,  that 
whenever  fictitious  credit  is  brought  back  to  a  state  of 
solidity,  those  who  negotiate  loans  in  the  way  described, 
fail  in  obtaining  means  to  meet  their  payments.  From  this 
cause  a  portion  of  the  New  Bedford  merchants  engaged 
in  the  whale  fisherv  have  failed — not  especially  because 
the  deposites  haVe  been  withdrawn  from  the  Bank  of  the 
United  States,  for  there  is  no  branch  of  the  bank  near 
New  Bedford,  but  because  they  have  not  the  means  to 
pay  their  debts,  and  because  tlie  **  shrewdest  merchants" 
understand  that  their  prospective  means  cannot  become 
available.  It  is  but  a  few  years  since — I  believe  1824, 
that  the  two  Nantucket  banks  suspended  payments  on  ac- 
count of  having  loaned  a  large  part  of  their  capital  to 
whalers:  these  banks  were  obliged  to  take  in  payment 
for  their  debts  whale  and  sperm  oil  and  spermaceti  can- 
dles, and  had  their  agents  to  sell  them  in  various  commer- 
cial towns,  and  they  commenced  redeeming  their  notes 
when  they  bad  sold  their  merchandise.  At  that  time  it 
may  be  recollected  that  a  portion  of  the  Nantucket  whale- 
men were  ruined;  yet  then  no  deposites  were  with 
drawn  from  the  Bank  of  the  United  States.  There  was 
great  pecuniary  distress  in  the  town  of  Lowell  about 
two  years  ago.  The  town  seemed  to  have  been  «*  smitten, '' 
as  the  town  of  New  Bedford  is  now.  The  reason  was, 
there  had  been  enormous  speculations  in  buildings  and 
building  lots,  anticipating  the  growth  of  that  flourishing 
town.  The  property,  accelerated  in  price  at  each  suc- 
cessive change,  passed  from  hand  to'  hand,  till  most  of 
the  speculators,  having  really  little  foundation,  who  had  not 
early  retired  from  the  contest,  were  brought  up  at  the 
same  time.  The  banks  would  not  discount  to  them;  and 
thus  the  bubble  burst.    Lowell  was  **  smitten;"  and  has 


not  yet  entirely  recovered.  As  well  may  we  charge  the 
fall  of  property  and  the  distress  at  Lowell  to  the  with< 
drawal  of  the  deposites  which  was  to  take  place  two  years 
afterwards,  as  now  to  charge  the  embarrassments  at  New 
Bedford  to  the  same  source.  To  increase  and  spread 
wide  as  possible  the  panic  at  the  precise  moment  when 
the  re-chartering  of  the  bank  is  to  be  pressed  on  Con- 
gress, a  concerted  nnovement  is  made  by  the  great  manu- 
facturing capitalists  at  the  East.  Notice  was  sometime 
since  given  at  Lowell,  Massachusetts,  that  the  price  paid 
for  labor  would  be  reduced  on  the  1st  of  March  from  fif* 
teen  to  twentj'-five  per  cent. ;  similar  notices  are  given  at 
Nashua  and  Dover,  in  New  Hampshire.  In  other  places 
it  is  notified  that  the  factories  are  about  to  be  stopped, 
and  it  is  mentioned  in  the  newspapers  that  one  large  fac-^ 
tory,  whose  stock  is  understood  to  be  controlled  by  Phil- 
adelphia owners,  has  been  stopped,  and  the  bands  dis- 
missed, at  New  Market,  New  Hampshire.  Other  news- 
papers, in  the  confidence  of  the  owners,  threaten  that 
other  factories  are  to  be  stopped.  The  reason  now  as- 
signed for  reducing  wages  and  stopping  work  is,  that  the 
removal  of  the  deposites  prevents  the  sale  of  the  goods 
manufactured !  For  a  year  previous  to  the  removal  of  the 
deposites,  there  was  the  same  talk  of  stopping  the  facto- 
ries; and  several  of  them  were  stopped.  The  reason 
then  was  the  high  price  of  cotton — ^but  now,  that  cotton 
has  fallen  from  twenty  and  eighteen  to  twelve  and  ten 
cents,  a  different  reason  must  be  assigned.  The  truth 
is,  that  the  large  manufacturing  capitalists  have  been 
quite  too  much  in  the  habit  of  sportine  with  the  fears  of 
the  community;  and  as  a  body,  they  have  shown  them- 
selves much  too  subservient  to  the  views  of  the  leaders 
of  a  political  party,  to  leave  them  the  weight  to  which 
otherwise  they  might  be  entitled.  Why  is  it,  thai  they 
are  constantly  in  the  field  ^  Why  are  they,  at  every  ses- 
sion of  Congress,  aiding  in  some  new  project  of  alarm? 
Let  as  many  of  them  stop  their  works  as  choose  to  do 
it.  Suppose  half  of  them,  that  portion  of  them  that 
prefer  "war,  pestilence,  and  famine,"  to  the  natural 
and  quiet  death  of  a  moneyed  corporation  that  as- 
sumes to  be  more  powerful,  with  the  means  of  the  Go- 
vernment, than  the  Government  itself,  shall  shut  down 
their  gates  and  stop  their  machinery;  that  other  portion 
who  mind  their  own  business,  and  pursue  the  even  tenor 
of  their  way,  will,  in  the  course  of  six  months  or  a  year, 
be  more  prosperous  than  they  have  ever  before  been,  and 
will  have  no  reason  to  regret  the  folly  of  such  as  change 
purposes  at  every  turn  of  the  wind.  If  there  be  al- 
ready too  many  manufactories  for  the  market,  wliy  have 
capitalists  up  to  the  present  moment  invested  millions  in 
new  establishments.^  Experience  has  shown  that  in  this 
country  there  cannot  be  too  much  agriculture:  when  has 
there  been  a  season  producing  more  wheat,  or  sugar,  or 
cotton,  or  wool,  than  could  find  a  market?  The  price 
of  these  articles,  in  difl*erent  seasons,  fluctuates  more  or 
less;  but  rarely  does  it  happen  that  the  price  does  not 
more  than  cover  the  expense.  If  manufactures  may  not 
succeed  in  this  country,  under  all  the  encouragement  the 
Government  has  afforded,  and  is  continuing  to  them, 
there  is  ample  room  for  investments  in  agricultural  and 
other  enterprises.  Not  the  West  alone,  the  growth  of 
which  during  the  last  twenty,  and  especially  during  the 
last  ten  years,  has  been  without  a  parallel;  not  the  West 
alone,  opens  the  exclusive  field  for  improvement.  The 
hard  soil  of  the  Eastern  States,  improved  already  per- 
haps beyond  any  other  section  of  the  country,  is  capable 
of  more  than  doubling  or  trebling  its  agricultural  pro- 
ducts; and  the  most  northeastern  State,  in  its  immense  for- 
ests of  valuable  pine  timber,  presents  scarcely  less  tempta- 
tions to  the  man  of  enterprise,  than  the  otlicr  more  lux- 
uriant soils  of  the  South  and  West. 

Mr.  President^  thefe  never  was  a  time  more  propitious 
than  the  present  for  the  Bank  of  the  United  Sutea  to 
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commence  the  **  winding  up  of  its  concerns."  If  the 
directors  of  the  bank  understood  the  true  interests  of  the 
institution,  they  would  commence  the  work  with  alacrity; 
and  they  would  find  that  a  course  of  mildness  and  accom- 
modation would  be  far  more  salutary  to  the  bank  than  the 
opposite  course,  which  they  now  are  pursuing.  This, 
however,  docs  not  seem  likely  to  be  the  case,  from  pre- 
sent appearances.  Recent  advices  from  the  city  of  New 
York,  leave  us  to  infer  that  the  bank  has  determined  we 
ahsll  not  "  have  peace — ^but  the  sword."  The  directors 
of  the  branch  bank  at  that  place  have  not  only  refused  to 
unite  with  the  local  banks  in  attempting  to  relieve  the 
distresses  of  the  community,  but  they  have  refused  to 
have  it  understood  that  they  will  not  run  upon  the  State 
banks  for  specie  the  moment  these  last  shall  discount  for 
the  purpose  of  relieving  individuslst  and  these  directors 
assign,  for  their  belligerant  aspect,  the  reason  of  their 
peculiar  relations  at  this  time  with  the  Government !  Those 
peculiar  relations  we  are  left  to  infer;  and  these,  we  may 
safely  say  to  be  a  determination  to  force  the  return  of  the 
deposites,  and  with  that  a  re-chartering  of  the  bank.  In- 
deed we  have  it  announced  in  the  known  organ  of  the 
bank  (the  National  Intelligencer)  in  this  city,  that  the 
bank  will  never  consent,  either  to  take  any  steps  for  the 
relief  of  the  community  itself,  or  suffer  the  State  banks  to 
do  it,  until  the  State  banks  selected  by  the  Secretary  of 
the  Treasury  as  places  of  deposite,  shall  themselves  ask 
to  have  the  deposites  Uken  from  them,  and  restored  to 
the  United  States  Bank!  Here,  the  people  and  the  State 
banks  have  their  choice  of  the  only  alternative.  The  State 
banks  must  be  destroyed,  and  the  distress  must  be  kept 
up,  so  long  as  the  means  to  do  it  can  be  furnished  by  the 
Bank  of  the  United  SUtes;  or  else  the  Government,  the 
people,  and  the  State  banks,  must  consent  to  uncondition- 
al submission  and  degradation.  This  looks  so  much  like 
the  conditions  and  requirements  of  a  certain  New  Eng- 
land conclave  twenty  years  ago,  who  sent  a  mission  to 
Mr.  Madison,  demanding  of  the  Government  to  submit, 
unconditionally,  to  such  terms  of  peace  as  Great  Britain 
might  grant,  that  I  have  about  as  much  faith  that  the  one 
will  be  attended  with  success  as  the  other. 

I  readily  and  freely  admit,  that,  in  the  vicinity  of  the 
mother  bank  and  its  branches,  more  than  common  pecu- 
niary distress  does  now  prevail.  There  they  have  put  on 
the  screws;  and  where  the  bank  had  made  extensive  loans, 
the  pressure  is  felt.  Where  the  people  have  been  so  for- 
tunate as  never  to  have  had  the  benefits  of  the  bank's 
capital,  there  is  very  little  distress.  It  is  the  extension 
of  loans  and  their  sudden  contraction  which  produce 
revulsions  in  trade.  It  is  the  facilities  of  credit,  suddenly 
caught  up,  that  cause  the  distress.  That  the  bank  can 
expand  or  contract— that  it  can  at  any  time  make  money 
plenty  or  scarce,  where  it  has  an  extensive  operating 
capital,  or  where  ever  it  can  concentrate  its  operations,  is 
true;  and,  being  true,  furnishes  the  strong  conclusive  rea- 
son why  I  would  never  place  the  power  again  in  its  hands. 
With  the  strone  expression  of  the  people  against  the  bank, 
manifested  in  the  triumphant  election  of  General  Jackson, 
I  should  consider  myself  a  traitor  to  that  people,  now  to 
vote  in  favor  of  continuing  the  odious  monopoly.  Where 
ever  there  is  abranch  of  this  bank,  there  we  findan  attempt 
to  oppress.  Ever  since  the  Hegira  of  Mr .  Biddle's  attorney- 
agent  from  New  Hampshire,  the  business  of  the  branch  in 
that  State  has  been  small:  from  1829  to  1830,  the  branch 
did  not  do  sufficient  business  to  pay  the  salaries  of  iu  offi- 
cers—that is,  the  amount  of  interest  on  its  loans  was  not 
enough  to  pay  the  salaries  of  its  president,  cashier,  clerks, 
and  waiters.  But  the  little  branch  there  is  contributing 
its  mite  to  do  what  the  parent  bank  requires.  A  recent 
letter  from  an  intelligent  gentleman  at  that  place  says: 

«•  You  know  my  great  desire  is,  that  the  monster  which 
has  so  long  held  the  purse-strings  of  the  nation  should  be 
prostrated,  and  no  longer  be  permitted  to  tjrrannise  over 


other  moneyed  institutions.  The  monster  seems,  however, 
determined  to  die  hard,  and  do  all  the  mischief  in  its  power 
before  it  expires — ^putting  on  the  screws  with  all  its  might. 
Even  the  little  branch  here  is  doing  all  it  can  to  **  make 
the  people  feel,"  as  they  term  it,  by  withholding  discounts 
and  getting  hold  of  the  bills  of  the  State  banks  in  this  town, 
and  holding  them  in  a  menacing  attitude,  preventing  our 
discounting  to  the  extent  we  otherwise  could." 

In  the  interior  of  the  State,  among  the  mass  of  the  peo- 
ple, but  little  pressure  is  felt.  The  larger  portion  of  these 
people  are  men  who  never  ask  for  a  bank  favor— who 
rely  at  all  times  on  their  own  resources,  and  who  of  course 
would  prefer  a  hard  money  currency  to  any  other  curren- 
cy. They  do  not  believe  that  United  SUtes  Bank  notes 
are  any  better  as  a  currency  than  their  own  State  bank 
notes;  and  gladly  would  they  see  the  flood  of  paper  circu- 
lation superseded  by  stiver  and  gold.  Another  letter, 
dated  January  21,  1834,  from  the  second  manufikcturing 
town  in  the  State,  situated  on  the  Merrinnack  river,  forty 
miles  from  Boston— and  the  manufacturing  towns  are  the 
first  in  the  interior  to  feel  a  money  pressure — says: 

«'  It  is  wonderful  that  the  attempts  made  by  the  opposi- 
tion to  produce  a  panic  should  not  have  caused  more  ex- 
tended ruin.  A  few  failures  may  have  happened  in  the 
seaports,  but  they  have  only  been  hastenea  a  few  weeks 
or  months,  and  not  caused.  If  there  had  been  the  exten- 
sive pressure  and  distress  we  hear  spoken  of,  it  must,  one 
would  think,  have  extended  itself  to  this  place  and  its 
vicinity.  There  is  no  special  pressure  here.  There  is  no 
depreciation  of  prices,  though  our  market  is  regulated, 
in  a  great  measure,  by  the  Boston  market,  and  though  the 
sleighing  has  been  such  as  to  afford  the  greatest  facilities 
for  carrying  produce  to  the  markets.  Hay  is  here  from 
$15  to  $16  per  ton.  It  is,  I  am  informed,  from  $20  to 
$22  at  Lowell,  [fifteen  miles  distant.]  Wood  is  $4  per 
cord  here,  which  is  higher  than  those  most  skilled  in  the 
market  calculated  it  would  be  lant  Summer.  I  was  told, 
a  day  or  two  since,  that  pork  had  just  taken  arise,  (to  use 
a  common  phrase,  Sand  was  higher  than  it  has  been  during 
the  Winter  or  Fall.  Where  is  this  pressure?  We  feel  it 
not.  We  hear  of  it,  however,  and  shrieked  forth  in  such 
lu^brious  tones,  that  I  marvel  business  should  go  on  here, 
as  it  does,  in  the  even  tenor  of  its  way." 

Another  letter,  from  one  of  the  best  informed  farmers 
—and  none  are  more  intelligent  and  shrewd  than  farmers 
in  New  Hampshire— living  nearly  central  in  the  State, 
dated  so  late  as  the  17th  February,  says: 

"  Tiiere  never  was  a  time,  since  I  can  recollect,  in  which 
the  farmer,  mechanic,  and  the  g^eat  mass  of  the  people, 
felt  themselves  more  independent  than  they  do  at  this  time. 
The  most  of  the  people  have  their  debts  paid,  and  cash 
in  their  pockets.  The  markets  are  goodf  every  thing 
that  the  farmer  has  to  dispose  of  finds  a  ready  market, 
with  a  price  sufficient  to  satisfy  every  reasonable  person. 
The  products  of  the  country  are  at  this  moment  teaming 
to  market  in  great  abundance,  and  have  been  for  some 
time,  upon  our  good  sleighing,  of  which  we  have  had 
abundance  this  winter.  Pork  sells  from  7  to  8  cents— but- 
ter from  16  to  18  cents — cheese  from  8  to  10 — beef  from 
5  to  6  dollars  per  hundred.  From  this,  you  will  perceive 
that  the  pressure  upon  this  section  of  the  country  is  not 
severe." 

I  believe,  throughout  New  England,  the  condition  of  the 
people  is  as  it  is  in  New  Hampshire.  The  reduction  of 
prices  in  Europe  may  have  had  some  effect  in  a  few  pla- 
ces. I  have  a  letter  from  Salem,  Massachusetts,  dated  on 
the  15th  January,  which  says: 

««  The  Biddle  screws  are  not  severely  felt  in  Salem,  al- 
though ours  is  a  trading  and  commercial  community;  and 
the  only  way  in  which  they  can  be  brought  to  bear  on  the 
interests  of  the  Salem  merchants,  is  through  their  agents 
in  the  great  cities.  There  are  eight  banks  in  Salem,  and 
they  sustain  the  trade  at  the  legal  rate  of  interest,  six  per 
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cent.  Wi&ere  there  is  a  branch  of  the  United  States  Bank, 
there  will  be  a  pressure.  But  one  merchant  has  failed  in 
Salem  since  August  last,  and  the  United  States  Bank  did 
not  affect  him  in  his  business. 

"  I  sent  you,  some  days  since,  the  annual  returns  of  all 
the  banks  in  Massachusetts.  The  capital  of  these  banks  ex- 
ceeds twenty-eight  millions  of  dollars.  Our  currency  in 
New  England,  as  you  well  know,  has  long  been  well  esta- 
blished, and  uniform,  without  the  aid  of  the  Bank  of  the 
United  States.  In  fact,  in  New  England  the  Bank  of  the 
United  States  does  notliing  in  aid  of  the  currency  $  their 
notes  over  five  dollars  are  often  at  a  discount,  while  the 
country  bank  notes  have  been  current  at  par,  receivable 
at  the  banks  in  Boston,  and  of  course  in  every  part  of  the 
New  England  States.  Neitlier  do  tlie  New  England  States 
need  the  United  States  Bank  for  capital :  their  own  banks 
can  supply  the  wants  of  trade,  and  answer  all  the  pur- 
poses of  transmission  to  or  from  different  parts  of  the  coun- 
try. The  United  States  Bank  has  realized  a  very  large 
amoimt  for  premiums  on  inland  bills  of  exchange." 

[On  the  succeeding  day,  (Tuesday,  March  4,)  Mr.  Hiu. 
resumed,  and  concluded  hb  speech,  as  follows:]    . 

On  yesterday  I  examined  the  report  of  the  Committee 
on  Finance,  and  attempted  to  show  that  neither  the  facts 
nor  the  inferences  of  that  report  were  sufficient  to  invali- 
date tlie  reasons  of  the  Secretary  of  the  Treasury  for  the 
removal  of  the  deposites.  I  attempted  to  show  that  the  al- 
legation is  untrue,  that  efforts  are  making  to  array  the 
prejudices  of  the  poor  against  the  rich,,  to  the  ir^jury  of 
the  bank.  I  attempted  to  show  that  one  of  the  present 
fsist  and  influential  friends  of  the  bank  presented,  four- 
teen years  ago,  such  an  array  of  facts  and  inferences  as 
demonstrate  most  clearly,  that  those  who  then  opposed 
and  now  support  the  bank,  are  condemned  from  their 
own  mouths.  I  attempted  to  show  that  the  present  party 
opposed  to  the  administration,  have  for  a  long  time  been 
panic-makers,  whenever,  out  of  place  and  power,  they 
could  invent  any  plausible  pretext  for  creating  -excite- 
ment. I  attempted  to  show  that  the  branch  bank  in  New 
Hampshire,  in  1839,  and  previous,  played  the  same  game 
of  expansion  and  curtailment  that  is  now  playing  by  the 
mother  bank  and  its  branches  in  all  parts  of  the  United 
States;  and  that  although  it  succeeded  m  bringing  ruin  on 
some,  it  failed  to  make  itself  popular  or  acceptable  to  the 
people  of  New  Hampshire.  1  challenged  the  proof  of  the 
charge  made  by  the  directors  of  the  bank  in  their  publi- 
cation of  December  last,  that  the  '*  principal  chie&"  of 
the  administration  had  a  meeting  in  Uiis  city  in  1829,  for 
the  purpose  of  concerting  measures  to  make  the  bank  a 
{>olitical  engine;  and  have  disproved  that  charge  so  far  as 
strong  presumptive  evidence  could  disprove  it.  I  have 
shown  that  the  bank  itself  voluntarily  put  the  question  of 
re-charter  or  no  charter  on  the  result  of  the  last  Presidential 
election;  that  it  took  this  position  from  choice,  and  put  all 
its  means,  without  limitation,  into  the  contest,  interfering 
and  attempting  to  influence  the  elections  to  the  full  ex- 
tent of  its  ability;  and  that  the  bank  now  stands  in  the 
position  of  that  individual  who  should  propose  his  own 
terms,  make  his  own  bargain;  and  after  he  should  have 
availed  himself  of  all  the  privileges  of  his  own  terms, 
should  insist  that  a  decision  should  go  for  nothing,  be- 
cause it  had  been  discovered  that  the  right  belonged  to 
the  other  party;  and  claimed  a  new  trial  by  a  tribunal 
which  the  people  (the  opposite  party)  never  had  sanc- 
tioned. I  have  shown  that  the  bank  has  wantonly,  and 
.with  malice  aforethought,  contrived  the  means  which 
should  break  up  the  currency  of  the  country,  and  destroy 
the  facilities  of  trade  and  exchange;  and  that  within  the 
last  six  months  it  has  premeditated  embarrassment  and 
ruin  to  the  trade  of  the  country;  that,  through  distress  and 
suffering,  it  might  force  on  the  people  what  it  could  not 
obtain  by  a  fair  use  of  its  capital  and  influence.  I  have 
•huwn  that  a  great  portion  or  the  sufTering  and  pecuniiiry 
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distress  has  been  caused  by  overtrading  and  an  inflated 
paper  credit;  and  that  this  distress  could  at  any  time  be 
produced  by  the  bank,  whenever  its  owners  and  directors 
should  feel  it  to  be  for  their  interest  to  bring  the  distress 
into  operation  to  further  their  purposes.  I  have  shown 
that  the  pecuniary  distress  has  not  been  confined  to  the  • 
United  States;  that  it  preceded,  and  was  more  severe 
in  the  British  provinces  on  the  North,  and  'in  the  West 
Indies,  than  it  is  in  this  country;  and  that  it  is  even  felt  to 
a  considerable  extent  in  Great  Britain,  where  a  national 
bank  had  just  been  re-chartered:  from  which  fiu:ts  it  may 
fairlv  be  inferred,  either  that  the  present  distress  would 
not  have  occurred  at  this  time  if  the  United  States  Bank 
had  not  wantonly  produced  it,  or  that  we  might  have  had 
partial  distress,  with  the  exercise  of  the  best  disposition 
on  the.  part  of  the  bank.  I  have  shown  that  in  New 
England,  the  sound  state  of  the  currency  is  not  at  all  de- 
pendent on  the  United  States  Bank — that  the  local  banks 
there  regulate  the  currency.  I  have  also  shown  that  the 
prices  of  the  farmers'  produce  have  there  been  higher 
within  the  last  two  months  than  they  have  been  at  any 
corresponding  period  for  several  years — ^that  where  there 
has  been  no  overtrading,  there  is  no  uncommon  pecuniary 
distress;  and  that  the  great  mass  of  the  community  are 
better  off  in  a  pecuniary  point  of  view  than  they  bad 
before  been  for  many  years. 

These,  Mr.  President,  are  some  of  the  points  which  I 
on  yesterday  attempted  to  establish.  I  regret  not  to  have 
been  able  to  finish  my  remarks  then  commenced.  If  my 
own  strength,  laboring  under  indisposition  of  body,  had 
not  been  exhausted,  1  know  that  a  long  speech,  exhibiting 
no  graces  of  oratory,  and  adverting  to  facts  which  might 
be  unwelcome  to  a  majority,  would  surely  exhaust  the 
patience  of  the  Senate.  I  shall  detain  tlie  Senate  not  a. 
great  length  of  time,  to  complete  all  I  have  to  say  on  the 
subject. 

Mr.  President,  the  idea  of  a  hard  money  system  meets 
with  no  fiivor  from  those  who  contend  that  a  United  States 
bank  is  a  panacea  for  all  evils.  Gentlemen  may  rest  as- 
sured, that  any  system  of  currency  that  has  not  hard 
money  for  its  basis,  must  fail.  It  is  the  essence  of  money 
to  possess  intrinsic  va1u#  Money,  or  a  £^ven  quantity  of 
gold  or  silver,  is  not  only  the  common  measure  and  com- 
mon representative  of  all  other  commodities,  but  also  the 
common  and  universal  equivalent.  Paper  currency  has, 
obviously,  no  intrinsic  value.  A  promissory  note,  under 
whatever  form,  or  from  whatever  source  it  may  issue,  / 
represents  value.  It  does  so,  inasmuch  as  it  is  an  under- 
taking to  pay,  in  money,  the  sum  for  which  it  is  issued. 
The  money  or  coin  of  a  country  is  so  much  of  its  capital. 
Paper  currency  is  no  part  of  the  capital  of  a  country.  It 
is  so  much  circulating  credit  These  propositions,  taken 
from  an  eminent  writer  on  currency,  (Mr.  Huskisson,) 
are  axioms  established  by  experience,  and  will  not  be 
disputed. 

Now,  sir,  any  attempt  to  substitute  paper  currency, 
which  has  no  intrinsic  value  as  a  foundation,  in  tlie  place 
of  specie,  must  fail.  The  Government  itself  receiving 
such  paper  as  specie  in  payment  of  all  its  dues,  or  dis- 
bursing it  in  payment  of  its  debts,  cannot  long  maintain 
for  it  a  uniform  value.  The  British  Government,  from 
stern  necessity,  authorized  the  Bank  of  England  to  sus- 
pend specie  payments — ^in  other  words,  to  make  its  own 
paper  a  substitute  for  gold  and  silver.  The  same  Govern- 
I  ment  also  made  it  an  offence  punishable  with  severe  pen- 
alties, to  melt  a  guinea  weighing  more  than  5  dwts.  8  grs., 
or  to  reduce  it,  by  clipping,  filing,  or  any  other  process, 
below  that  weight.  By  Taw,  a  guinea  of  that  weight 
could  not  be  exchanged  for  more  than  21«.  in  Bank  of 
England  paper;  for  to  sell  them  for  more,  was  an  offence 
also  highly  punishable.  What  was  the  consequence  of 
this  Government  attempt  to  force  a  paper  standard  of 
money?  Mr.  Huskisson  mformsus: 
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«<The  sUte  of  the  law,  therefore,  is  this:  the  possessor 
of  a  heavy  guinea,  which  is  intrinsically  worth  about  24s. 
6d.  in  bank  paper,  who  should  exchange  it  for  more  than 
21s.  of  that  same  paper,  would  be  liable  to  fine  and  im- 
prisonment. The  more  fortunate  possessor  of  a  light 
l^iinea  is  entitled  by  law  to  exchange  it  for  what  it  will 
fetch,  which  would  be  about  249.  3d, 

"  A  light  guinea,  therefore,  cried  down,  no  longer  cur- 
rent, no  longer  a  legal  tender,  is,  at  the  present  moment, 
more  valuable  than  a  guinea  of  full  weight,  in  the  pro- 
portion of  24«.  ScU  to  2U, 

••The  light  guinea,  by  melting,  is  converted  into  5 
dwts.  7i  grains  of  bullion. 

••  The  heavy  guinea,  being  by  law  incapable  of  being 
converted  into  bullion  or  ofbeing  reduced,  by  a  diminu- 
tion of  quantity,  into  the  more  valuable  shape  of  a  light 
gmnca,  is  equivalent  to  4  dwts.  14  grs.  of  gold.  The  dif- 
fcrence  of  value  in  favor  of  the  light  guinea  is  17 i  grains 
of  gold." 

Such,  in  Great  Britain,  was  the  anomalous  state  of  the 
currency  produced  by  the  attempt  to  make  paper  money 
a  substitute  for  gold  and  silver.  By  law  it  was  attempted 
to  fix  the  guinea  as  a  standard  for  the  irredeemable  pa- 
per{  and  this  law  lessened  the  value  of  the  perfect  guinea 
one-sixth,  or  equal  to  the  amount  of  depreciation  of  the 
paper  of  the  bank.  The  consequence  was  what  may 
well  be  supposed— hard  money  was  driven  out  of  the 
country,  and  the  currency  had  no  uniform  intrinsic  value. 
It  would  not  be  difficult,  Mr.  President,  to  trace  back  the 
origin  of  the  present  distress  to  the  attempt  to  make  a 
paper  currency  a  complete  substitute  for  gold  and  silver. 
The  Bank  of  the  United  States,  for  some  purpose,  in  the 
year  1832,  extended  its  loans  from  between  forty  and  fif- 
ty millions  of  dollars  to  more  than  seventy  millions  of  dol- 
lars. It  did  not  lend  specie,  nor  yet  did  it  lend  such  or- 
dinary notes  payable  at  the  places  of  issue  as  were  author- 
ized by  law:  it  passed  oflf  man^  millions  of  paper  in  tiie 
shape  of  bank  notes,  but  containing  really  no  promise  to 
pay,  and  which  were  only  a  request  that  the  mother  bank 
would  redeem  them  when  thev  were  presented.  This 
new  paper  currency,  which  did  not  even  possess  the  re- 
deeming quality  of  a  promissorj^ote,  was  put  into  circu- 
lation by  means  of  a  Treasury  order  that  it  might  be  re- 
ceived in  payment  of  debts  due  the  United  States.  After 
It  was  put  in  circulation,  there  was  scarcely  a  proba- 
bility that  the  paper  would  be  presented  to  be  redeemed 
by  specie,  however  great  might  be  the  amount  put  in 
circulation.  For  the  time,  to  the  Bank  of  the  United 
States,  this  paper  answered  all  the  purposes  of  paper 
issued  without  liability  to  specie  redemption;  for  so  long  as 
this  paper  was  receivable  at  all  the  land  offices  through- 
out the  g^at  West,  and  at  the  custom-houses  for  duties 
from  one  end  of  the  country  to  the  other,  there  was  not 
the  most  disunt  probability  that  the  bank  would  be  called 
on  once  a  year  to  redeem  with  specie  one  dollar  in  ten  of  the 
amount  issued.  The  managers  of  the  bank  soon  ascer- 
tained that  they  might  issue  from  ten  to  twenty  millions 
of  this  spurious  paper — enough  to  fill  up  the  entire  cir- 
culation of  the  West — ^without  a  specie  foundation,  and  in 
addition  to  their  ordinary*  issues.  It  was  this  expansion  of 
paper,  in  direct  violation  of  the  charter,  by  the  Bank  of 
the  United  States,  that  has  produced  overtrading  in 
almost  every  direction.  Reflect,  sir,  for  a  moment,  what 
must  have  been  the  consequence  of  a  sudden  increase  of 
paper  circulation  by  the  Hank  of  the  United  States  of 
twenty  to  thirty  millions.  If  the  Bank  of  the  United 
States  was  so  generous,  the  local  banks  were  obliged  to 
be  generous  likewise  in  selNefence*  Paper  money,  for 
the  moment,  and  until  the  bubble  should  burst,  was  inade 
a  complete  substitute  for  gold  and  silver:  no  hard  money 
could  be  wanted  when  paper  facdities,  standing  in  its 
place,  could  every  where  be  obtained  by  the  asking. 
Let  us  suppose  the  Bank  of  the  United  States  had  confined 


itself  strictly  to  the  letter  of  its  charter,  and  issued  none 
of  the  spurious  orders  as  a  money  circulation;  and  that  it 
had  never  extended  its  loans  beyond  fifty  millions  of  dol- 
lars, which  is  fifteen  millions  of  dollars  more  than  its  cap- 
ital: is  there  a  man  in  the  country  acquainted  with  money 
operations,  who  can  deny  that,  in  such  event,  much  if  not 
all  the  over  trading  in  the  country  would  have  been  pre- 
vented; and  by  consequence,  that  the  distresses  which 
now  pervade  the  country  as  a  matter  of  course,  when  the 
bank  suddenly  and  arbitrarily  curtails  it  debts,  could  not 
have  taken  place? 

From  a  statement  lately  pablished  by  the  bank  commis- 
sioners of  the  State  of  New  York,  I  find  that  the  united 
local  banks  of  the  three  cities  of  Boston,  Philadelp^a,  and 
New  York,  (including  those  in  the  hst-named  city  only 
which  were  subject  to  the  bank-fund  law,)  with  a  capital 
of  rising  $40,000,000,  and  loansamountingto  ^0,000,000, 
had  less  than  $12,000,000  of  bills  in  circulation— while 
the  United  States  Bank,  with  a  capital  of  $35,000,000, 
and  loans  amounting  to  $55,000,000,  had  bills  in  circula- 
tion amounting  to  more  than  $19,000,000.  The  same 
statement  presents  the  following  tabl»of  the  capital,  cir- 
culation, and  loans  of  the  local  banks  of  six  of  the  Eastern 
commercial  States,  as  contrasted  with  the  Bank  of  the 
United  SUtes,  on  the  Ist  January,  1834: 


CapiUl. 

Circulation. 

Loans. 

Maine 

2,440,000 

1,158,350 

3,732,585 

Rhode  Island  - 

7,112,683 

1,208,044 

8,550,652 

MassachusetU- 

28,236,250 

7,889,110 

46,261,008 

Connecticut    - 

5,708,015 

2,557,227 

7,425,482 

Pennsylvania  - 

17,061,913 

10,366,229 

31,520,293 

New  York      - 

22,730,264 

15,402,707 

46,496,492 

• 

83,289,155 

38,581,665 

142,996,550 

BankU.  States 

35,000,000 

19,208,379 

54,911,461 

The  banks  in  the  three  cities,  with  about  the  same  capi- 
tal as  the  United  States  Bank,  had,  in  November,  1832, 
less  than  half  the  amount  of  paper  circulation  of  the  Uni- 
ted States  Bank,  and  less  than  two-thirds  of  the  same  bank 
in  January,  1834;  and  the  six  States  of  Blaine,  Rhode 
Island,  Maasachusetti^  Connecticut,  Pennsylvania,  and 
New  York,  with  a  capital  of  83  millions,  and  loans  amount- 
ing to  143  millions,  had  only  double  the  circulation  of 
the  United  States  Bank,  with  a  capital  of  35  millions,  and 
loans  amounting  to  $55,000,000.  Take  the  States  of  Mas- 
sachusetts and  Rhode  Island  as  a  fair  sample  of  the  four 
other  States  of  New  £ngUnd:the  banking  capital  of  these 
two  States  is  a  little  over  35  millions,  the  same  as  the 
Bank  of  the  United  States;  their  loans  are  54,800,000^ 
nearly  a  million  more  than  the  United  States  Bank,  while 
their  paper  circulation  is  nine  millions  less,  and  little  more 
than  one-half  that  of  the  United  Stateb  Bank.  And  yet 
the  circulation  of  the  Bank  of  the  United  SUteais  less  by 
four  or  five  millions  than  it  had  been  a  year  or  two  aince. 

If  it  be  true  that  the  pressure  of  tiie  present  time  is 
owing  to  an  overloaded  state  of  the  currency^«nd  it  will 
be  admitted  that  the  large  amount  of  paper  credit  has 
produced  overtrading — it  must  be  conceded  that  the  Uni- 
ted States  Bank  has  done  more  than  its  full  share  in  pro> 
ducing  the  present  state  of  things. 

So  far  as  banks  loan  capital,  their  operations  are  bene- 
ficial; but  when  they  extend  loans  on  a  created  paper  cur- 
rency, pushing  that  currency  beyond  its  true  point,  pecu- 
niary revulsions  and  distresses  are  sure  to  follow.  The 
spurious  orders  or  drafU  of  the  Bank  of  the  United  States 
I  being  every  where  receivable  in  payment  of  debts  to  the 
Government,  have  carried  the  paper  circulation  of  tlie 
Bank  of  the  United  States  fiu*  beyond  that  of  the  local 
State  banks;  and  to  this  paper  extension  mainly  may  we 
attribute  that  pecuniary  distress,  which  the  same  bank  is 
enabled  to  create  bv  suddenly  curtailing  its  discounts. 

In  this,  country  there  is  no  standard  for  regtUating  th« 
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amount  of  paper  issues,  buMhe  judgment  of  bank  direct- 
ors. Government  cannot  here  re|^u]ate  that  subject.  In 
New  England,  where  the  competition  among  the  banks  is 
great,  and  where  the  notes  or  banks  must  be  redeemed 
almost  as  soon  as  they  are  issued,  there  is  little  danger 
that  any  bank  will  issue  beyond  what  it  can  redeem.  But 
a  monopoly  like  that  of  the  United  States  Bank,  having 
its  notes  every  where  receivable  for  debts  due  to  the  Uni- 
ted States,  can  issue  the  paper  payable  at  one  branch  at 
a  distance  from  its  place  of  redemption;  and  this  paper 
will  fill  up  the  circulation,  for  the  very  reason  that  it  is 
not  worth  so  much  as  the  local  paper.  This  is  the  reason 
why  the  United  States  Bank  has  a  greater  circulation  in 
proportion  to  its  capital  than  the  State  banks. 

Mr.  President,  it  is  claimed,  with  an  assurance  that  will 
not  allow  of  a  denial,  that  the  United  States  Bank  has  been 
the  great  regulator  of  the  currency;  that  "  the  old  nation- 
al bank,  for  twenty  years,  worked  to  perfection;"  that  du- 
ring an  Intervening  period  of  five  Tears,  public  credit 
became  impaired,  the  revenue  defalcated,  real  and  per- 
sonal property  depreciated,  and  all  kinds  of  business  in- 
terrupted or  embarrassed;  and  that  with  the  institution  of 
the  new  bank,  these  troubles  vanished,  and  for  another 
term  of  sixteen  years  the  rapid  advance  of  the  nation  in 
prosperity  has  outstripped  the  most  sanguine  calculation.'' 
This,  say  the  advocates  of  the  bank,  is  "  absolute  demon- 
stration"  of  its  utility. 

Casting  back  for  twenty-five  years,  it  will  be  found 
that  facts  do  not  warrant  the  assumption  that  the  United 
States  Bank  has  always  secured  a  sound  currency.  There 
has  been  no  time  since  1790  when  the  currency  of  the 
Eastern  States  was  in  a  worse  state  than  from  1808  tn  1^1\, 
when  the  old  national  bank  might  be  supposed  to  have  ex- 
erted its  most  potent  influence.  This  bank  never  had  an 
influence  in  regulating  beneficially  the  local  banks  at  any 
time:  during  the  last  three  years  of  the  old  bank,  we  bad 
such  defalcations  and  swindling  among  the  State  banks 
as  we  may  hope  never  to  witness  again.  The  Farmers' 
Exchange  Bank,  the  Hillsborough  Bank,  the  Berkshire 
Bank,  the  Coos  Bank,  the  Vermont  Bank,  and  many  others, 
were  not  prevented  by  the  national  bank  from  operations 
which  will  long  disg^ce  their  authors.  And  although 
the  war  that  intervened  between  1811  and  1816,  when  no 
national  bank  existed,  was  accompanied  by  pecuniary  dis- 
tress, the  depreciation  of  property,  and  embarrassments 
in  business,  yet  it  must  be  admitted  that  during  the  exis- 
tence of  that  war  the  local  State  banks  were  much  better 
managed  than  they  were  before  the  old  charter  of  the 
Bank  of  the  United  States  expired,  or  since  the  new  char- 
ter went  into  operation.  The  failures  of  local  banks  sub- 
sequent to  1817  were  much  more  numerous  and  extensive 
than  they  were  from  1811  to  1816.  And  as  I  have  before 
remarked,  the  United  States  Bank  itself,  had  it  not  been 
for  the  helping  hand  of  the  Government,  would  have 
stopped  payment  and  been  in  a  condition  little  better 
than  that  of  the  broken  State  banks,  in  the  year  1819. 

If  gentlemen  will  be  content  that  the  voice  of  the  peo- 
ple shall  rule — ^if  they  will  consent,  as  consent  they  must, 
that  the  United  States  Bank  shall  gfo  down,  to  rise  no  more 
— they  will  soon  find  that  the  currency  of  the  country 
cannot  be  changed  for  the  worse  by  the  death  of  this  bank. 
Both  the  currency  and  the  exchange  will  be  in  as  favora- 
ble a  position  when  the  national  bank  is  dead  as  when  it 
is  alive.  Suppose  the  notes  of  this  bank  no  longer  re- 
ceivable for  dues  to  the  United  States;  how  much  more 
valuable  would  be  a  United  States  Bank  note  at  New  Or- 
leans payable  at  Boston,  than  the  bill  of  any  local  bank 
payable  at  the  same  placed  Suppose  the  ten  millions  of 
spurious  draAs  now  in  circulation,  amalgamated  with  some 
hundred  kinds  of  counterfeits,  throughout  the  Wes^  to  be 
discredited,  as  they  ought  to  be;  would  they  constitute  a 
currency  as  sound  as  the  genuine  notes  of  the  local  banks 
of  the  West?    The  truth  is,  that  owing  to  the  circum- 


stance alone  of  United  States  Bank  notes  being  receiva- 
ble at  the  Treasury,  these  notes  have  a  general  currency 
in  small  sums  which  the  local  bank  notes  that  are  not  so 
received  have  not.  But  how  easy  will  it  be  for  any  local 
bank  at  the  South  or  West  to  give  its  notes  a  currency 
in  Pennsylvania,  New  York,  or  New  Enj^land,  by  placing 
funds  for  their  redemption  at  Philadelphia,  New  York,  of 
Boston.  And  how  easy  at  the  same  points  to  give  the 
local  notes  of  the  Atlantic  seaboard  a  currency,  when  they 
are  the  best  article  in  the  world  to  pay  for  the  purcha- 
ses  that  are  made  in  the  cities.  So  long  as  the  vast  pro- 
ducts  of  the  South  and  West  are  vendible  either  in  New 
York  or  Boston,  or  in  Europe,  so  long  may  exchange 
be  had  in  abundance  at  those  marts;  and  so  long  as  those 
places  furnish  everv  species  of  imported  goods  that  the 
West  consumes,  will  the  balance  of  trade  between  the 
North  and  the  South,  the  East  and  the  West,  be  kept  up. 
The  facilities  to  trade  will  be  no  less  abundant  without 
than  with  the  United  States  Bank.  Let  genUcmen  suffer 
the  experiment  to'.be  made;  and  one  year  will  not  transpire 
before  we  shall  have  ocular  demonstration  that  trade  can 
better  regulate  itself  than  can  the  United  States  Bank  re- 

?ulate  it.         •  .  ,    .        ^       1. 

The  danger  of  placing  the  sole  regulation  of  exchange 
in  one  institution  is  demonstrated  by  the  confusion  and 
embarrassment  into   whlcli  the   eichangea  bet\*'een   tlv*^ 
East,  South,  and  West  have  been  Ihroi^^n  "Uy  the  "^fj^t 
orders  issued  by  tlie  bank  or>  the  L^  ui  Auffmt  la*t*  J"^^ 
exclusive  power  over  tfpc  excKii^nges  which  the  bftn^  bsi^ 
exercised  was  ^Iven  if-  ^'f  *ts  connexion  with  the  gwverr^, 
ment,  by  ito  cierciie  of  th&  fuRclious  of  a  fiscal  ag^ni  l^ 
reoelvtng  and  dii.burtihg  the  public  money*     Now,  if  th^ 
government  had  had  several  ik^^X^  to  perform  this  set-vie^ 
instead  of  one,  it  never  v^uiild  liave  been  in  the  power  ^f 
either  to  consummate  so  much  mischief,  suffering,  and 
misery,  as  have  been  produced. 

It  is  complained  that  if  several  SUte  banks  perform  the 
ofliice  of  fiscal  agents  for  the  government,  great  evils  will 
result  from  a  want  of  concert  among  them.  Now,  this 
very  want  of  concert,  in  my  belief,  will  be  a  great  security 
against  abuse,  both  to  the  government  and  the  people. 
So  far  as  the  funds  of  the  government  give  strength  to 
these  several  institutions  and  extend  their  influence,  that 
strength  and  influence  will  be  fiir  more  salutary  while  the 
action  of  each  shall  be  independent  of,  than  while  acting 
in  concert  with  each  other,  in  whatever  relates  to  the 
interest  of  each,  separate  from  the  especial  interest  of  the 
government.  While  each  has  its  separate  interest,  and 
may  be  said  to  be  put  upon  its  good  behaviour,  from  the 
knowledge  that  monopoly  is  not  within  its  g^rasp,  there 
will  be  a  guaranty  against  outrage  either  on  the  rights  of 
the  people  or  the  government.  A  concerted  attempt  to 
arrest  the  exchange,  to  embarrass  the  whole  trade  or  the 
country,  and  to  produce  universal  distress,  would  not  have 
been  made,  if  the  State  banks  had  been  employed  to  do 
that  service  which  it  has  been  a  boon  to  the  Bank  of  the 
United  States  to  perform;  thereby  enabling  her  to  increase 
her  profits  and  add  to  her  power. 

The  fiict  of  specie-paying  bank  notes  in  North  Carolina 
and  other  Southern  and  Western  States  being  at  a  discount 
of  from  three  to  five  per  cent,  at  New  York,  has  been 
mentioned  as  a  subject  of  alarm.  It  ought  to  be  no  mat- 
ter of  surprise  if  the  notes  of  distant  banks  were  even  at 
a  greater  discount;  for,  in  a  healthy  and  sound  state  of  the 
currency,  the  notes  of  no  bank  ought  to  pass  at  any  con- 
siderable distance  from  the  place  of  issue.  This,  I  pre- 
sume, is  the  case  with  the  banks  of  North  Carolina  and  all 
of  the  Southern  States;  none  of  them  ought  to  be  sent  for 
circulation  either  to  Philadelphia  or  New  York.  It  is 
entirely  unnecessary  for  merchants  at  that  distance  to  make 
remittances  to  the  cities  in  their  local  bank  notes;  they 
might  better  remit  their  own  private  notes  or  due  bills; 
because  both  bank  notes  and  private  notes  hare  no  intrinsic 
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value;  they  only  represent  value,  and  to  represent  value 
truly,  they  should  be  very  near  the  point  where  the  value 
is  to  be  obtained  for  them.  Very  few  North  Carolina  bank 
notes  ffo  to  Philadelphia  at  all;  and  their  paucity,  together 
with  the  difficulty  of  detecting  counterfeits  at  a  distance 
ftt>m  their  place  of  issue,  and  the  want  of  knowledge 
of  their  solvency,  is  good  cause  of  their  depreciated  value. 
Did  enough  of  these  bills  there  circulate  to  have  them 
taken  in  masses,  the  interest  on  the  time,  and  the  expense 
of  returning,  would  constitute  all  or  nearly  all  the  discount. 
There  would  be  as  much  reason  to  apprehend  the 
breaking  up  of  trade  between  New  York  and  Liverpool 
because  the  bank  notes  of  each  place  would  not  pass  at 
or  near  par  at  the  other  place,  as  that  a  like  calamity  will 
take  place  because  tlie  local  bank  notes  of  North  Carolina, 
&c.  will  not  pass  at  par  at  Philadelphia.  Remittances  in 
neither  case  arc  made  in  bank  notes.  Money  may  some- 
times be  remitted  to  distant  points,  but  bank  notes,  the 
represenUtive  of  money,  never.  The  merchant  of  the 
South  purchases  goods  at  Philadelphia  or  New  York,  and 
he  makes  payment  either  by  shipping  cotton  or  other 
produce,  or  purchasing  a  bill  of  exchange  of  some  other 
person,  who  has  sent  produce  to  those  places.  If  there 
be  more  goods  purchased  than  there  is  produce  shipped, 
JLV>*  either  done  on  a  credit  of  six  months  or  a  year,  until 
mor^'^pMilHMin  be  shipped,  or  the  balance  must  be 
paid  in  money,  n^in  the  local  bank  notes  of  Alabama, 
or  the  branch  bank^llist^s  of  the  United  States,  issued 
from  and  made  payable  at^XJohlle — for  local  notes  and 
United  States  Bank  notes  of  that  tenof^VPUld  be  alike 
exceptionable — ^but  in  gold  or  silver.  If  paid  in  bank  noUs^ 
it  roust  come  to  the  gold  and  silver  at  last,  by  being  'sent 
back  to  their  place  of  issue;  and  just  in  proportion  to  the 
time  and  expense  of  their  transmission  will  be  the  dis- 
count on  the  notes.  If  the  notes  of  specie-paying  banks  in 
North  Carolina  may  be  obtained  at  five  per  cent,  discount 
at  Philadelphia,  the  North  Carolina  man  might  add  much 
to  his  pronts  by  shipping  his  produce  to  Philadelphia, 
selling  It,  and  with  the  avails  of  those  sales  buying  up  the 
depreciated  bills.  Taking  them  hence,  he  would  obtain 
the  intrinsic  value,  and  save  his  five  per  cent.,  if  his  ob- 
ject were  solely  to  turn  bis  produce  into  money;  so  that 
what  would  be  tlie  loss  to  the  man  first  passing  the  bank 
note,  would  be  gain  to  the  man  taking  and  returning  it  to 
the  bank;  and  here  the  business  would  end,  with  as  much 

fain  as  loss  to  the  citizen  of  North  Carolina,  while  the 
ank  would  have  the  benefit  of  the  credit  during  the  time 
the  note  was  absent. 

Sir,  the  President  of  the  United  States  has  been  called 
a  tyrant,  robber,  plunderer,  usurper,  for  having  been  in- 
strumental in  changing  the  deposites.  To  prove  that  the 
Esecutive  has  no  power  over  the  keeping  of  the  public 
money,  it  is  asisamed  that  the  clause  of  the  bank  cnarler 
which  gives  the  Secretary  of  the  Treasury  the  unqualifi- 
ed right  to  change  the  place  of  deposite  is  without  mean- 
ing; and  from  this  construction  of  the  law,  the  inference 
is  drawn  that  the  Executive  usurps  a  power  which  did  not 
belong  to  it.  Gentlemen  take  it  for  granted  that  the  di- 
rection of  the  public  money  is  not  in  the  Executive  Go- 
vernment, but  in  the  will  of  a  money  corporation,  con- 
trolled by  men  who  are  not  responsible  to  the  people. 
From  time  immemorial,  it  seems  to  have  been  the  policy 
of  a  party  in  this  country  to  wrest  the  power  from  the 
people.  Legislative  power  has  been  claimed  for  jud^s 
appointed  for  life,  by  contending  for  extended  jurisdic- 
tion to  all  cases  where  they  choose  to  interfere.  But  a 
glorious  opportunity  now  presents  for  wresting  the  whole 
power  of  the  Government  from  the  people:  the  Bank  of 
the  United  States  will  relieve  them  from  all  further  trou- 
ble about  Government.  Already  this  bank  assumes  to  be 
the  judge  of  the  duties  of  the  public  officers  chosen  by 
the  people.  So  late  as  the  23d  of  January,  Nicholas  Bid- 
die  writes  to  the  Secretary  of  War,  in  relation  to  the  pay- 


ment of  pensions,  under  the  act  of  Congress  of  June  7, 
1832,  as  follows:  '*  Having  Uius  ascertained  that  these  di- 
rections emanated  from  the  highest  authority  claiming  the 
power  to  give  them,  the  board  of  directors  have  proceed- 
ed to  consider  how  far  they  would  be  justified  in  conform- 
ing to  them,"  &c.  And  who  are  these  directors  that 
<<  proceeded  to  consider"  aad  judge  of  the  power  of  a 
branch  of  the  Executive  to  control  the  disbursement  of 
an  appropriation  placed  by  law  under  the  special  direc- 
tion of  that  branch  of  the  Government?  The  Government 
directers  surely  had  no  participation  in  this  sitting  for 
judgment  on  the  Executive;  for  we  have  had  no  Govern- 
ment directors,  or  only  one,  since  the  first  of  January. 
They  are  twenty  irresponsible  men,  representatives  of  for- 
eigners owning  stock  in  the  bank,  of  Barmg,  Brothers, 
and  Company,  of  Sir  William  Keppel,  general  in  his  Bri- 
tannic majesty's  forces,  of  Sir  Marmaduke  Warren  Pea* 
cock,  lieutenant  general,  &c.,  who  assume  to  sit  in  judg- 
ment on  the  Executive,  and  gravely  decide  that  the  Se* 
cretary  of  War  shall  not  be  permitted  to  control,  accord- 
ing to  the  terms  of  the  law,  the  appropijations  for  the 
payment  of  the  pensions.  They  are  men. totally  unknown 
to  the  people,  and  to  whom  no  power  has  been  delegated 
by  the  people.  Even  had  the  Secretai^  of  War  mistak- 
en his  duty  in  regard  to  the  appropriation,  what  right 
had  these  men  to  sit  in  judgment  upon  him?  But  how  do 
they  challenge  the  public  reprobation  when  the  fact  is 
considered  that  they  would  have  just  as  much  right  to 
claim  as  their  property  the  money  of  the  Government,  as 
to  deny  the  use  and  custody  of  the  public  property  when 
thf  Government  shall  call  for  it.  Well  has  the  Attorney 
General  demonstrated  that  "  the  refusal  of  the  bank  and 
its  president  to  comply  with  that  order  was  a  breach  of 
trust,  and  a  violation  of  its  duty  to  the  Government,"  and 
that  ."the  refusal  of  the  bank  to  deliver  over  the  books 
and  papers  belongpng  to  this  agency  is  a  still  more  palpa- 
ble breach  of  the  duty  which  results  from  the  subordina- 
tion of  the  agent  to  his  principal." 

Encouraged  by  justification  of  all  its  acts  on  the  floor 
of  Congress,  there  is  no  assumption  that  the  bank  does 
not  seem  ready  to  undertake.  Not  only  does  it  assume 
to  control  the  currency  of  the  country,  making  money 
plenty  or  scarce  by  expansion  or  contraction  of  its  credit 
and  issues — ^pressing  on  one  section  to  whom  it  owes  ven- 
geance, and  dispensing  favors  at  other  points  where  its 
suppliant  advocates  have  earned  them — not  only  does  it 
take  the  currency  into  its  keeping — but  its  "  board  of  di- 
rectors proceed  to  consider"  in  what  method  the  Govern- 
ment shall  act — ^in  what  manner  legislative  appropriations 
submitted  entirely  to  Executive  discretion  shall  be  dis- 
bursed; and  these  men  take  on  themselves  the  power  of 
deciding,  that  if  the  Bank  of  the  United  SUtes  shall  not 
be  the  agent  for  making  payments  to  the  soldiers  of  the 
Revolution,  no  payments  shall  be  made.  The  withhold- 
ing of  the  books  and  papers  which  were  furnished  by  the 
War  Department,  and  which  are  the  property  of  the  Go- 
vernment, can  be  justified  on  no  principle  of  right  ac- 
knowledged in  any  civilized  country:  the  age  of  feudal 
barbarism  may  furnish  parallel  breaches  of  trust,  where 
force  has  stood  in  the  place  of  law;  but  never,  in  any  Go- 
vernment of  laws,  has  a  mere  corporation  with  impunity 
attempted  to  stand  in  the  place  of  the  Government,  or  to 
instruct  the  Government  what  are  its  appropriate  duties. 
Talk  of  tyranny,  usurpation,  plunder,  and  robbery!  Who 
is  the  tyrant  and  usurper,  but  the  bank  that  attempU  to 
hold  on  to  that  which  does  not  belong  to  it,  for  the  pur- 
pose of  preventing  the  Government  from  disbursing  the 
public  money  in  its  own  way?  And  how  much  better  than 
plunder  and  robbery  is  that  secret  exercise  of  power  by 
the  bank  which  attempts  to  force  the  representative*  of  the 
people  to  concede  all  its  wishes  through  the  public  distress 
which  it  is  able  to  produce?  Do  those  who  are  continu- 
ally magnifying  the  importance  and  necessity  of  the  Bank 
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of  the  United  States  reflect  that,  in  the  midst  of  all  the 
present  misery  and  saflTering,  this  same  United  States 
Bank  still  exists,  with  her  original  amount  of  thirty-five 
millions  of  capital?  If  the  existence  of  this  bank  be  of 
such  consequence  to  our  pecuniary  welfare,  why  does  it 
not  afford  pecuniary  relief?  There  cannot  be  a  doubt  that 
this  bank  has  been  tlie  guilty  cause  of  that  overtrading 
which  produces  distress,  by  expanding  its  credit  and  its 
issues;  and  what  prevents  the  bank  from  affording  at  the 
moment  all  that  relief  which  is  in  its  power?  Is  it,  that 
having  failed  in  every  other  experiment,  and  finding  the 
people  opposed  to  a  re-charter,  the  bank  is  now  deter- 
mined to  force  its  object  through  distress  and  ruin?  What 
right  have  the  stockholders  of  this  bank  to  force  a  con- 
tinuance of  the  charter?  Because  they  have  had  the  im- 
mense  privilege  twenty  years,  does  it  follow  that  they  are 
entitled  to  it  forever?  The  credit  system,  Mr.  President, 
principally  through  the  aid  of  this  institution,  has  been 
blown  up  to  an  immense  bubble,  and  sooner  or  later,  that 
bubble  must  burst.  Look  through  the  country,  and  see 
how  the  means  of  men  have  been  magnified  on  mere  cred- 
it. The  man  who  is  worth  a  hundred  thousand,  and  even 
a  million,  has  overtraded  not  less  than  the  man  of  ten 
thousand,  or  one  thousand,  or  he  who  was  worth  nothing 
when  he  commenced.  In  some  communities,  the  whole 
mass  of  trading  men  have  gone  into  debt  two  or  three 
times  as  much  as  they  are  worth.  By  temptation  in  the 
prospect  of  gain,  the  man  of  a  hundred  thousand  extends 
his  operations  to  half  a  million,  or  a  million;  and  the  man 
of  a  million  hesitates  not  to  increase  his  two  and  three-fold 
that  amount.  The  j  oint  stock  companies,  with  millions  of 
nominal  capital,  arc  increasing  in  numbers,  and  the  pas- 
sion for  gambling  in  these  stocks  is  as  strong  as  that  of 
the  successful  player  of  loo  or  brag.  I  have  often  been 
surprised,  in  passing  through  the  country,  to  see  with 
what  facility  enterprises  requiring  large  sums  of  money 
are  undertaken  by  persons  whom  I  had  supposed  to  be 
possessed  of  small  means.  In  one  place  I  see  a  cotton  or 
woollen  factory  spring  up  almost  in  a  day,  with  a  capital 
of  one,  two,  or  five  -hundred  thousand  dollars,  all  the 
owners  of  which  together  are  not  worth  the  tenth  of  its 
cost.  This  concern  will  go  along  in  good  times,  so  long 
as  the  article  it  produces  bears  a  high  price,  and  will  sell 
for  cash;  but  it  exists  purely  on  credit,  generally  on  such 
paper  facilities  as  are  afforded  by  a  bank— and  the  mo- 
ment times  change,  down  goes  the  whole  establishment. 
In  another  place,  T  see  hundreds  of  men  at  work  on  a  ca- 
nal or  rail-road,  whose  stock  in  the  principal  cities  is  kept 
up  by  the  constant  excitement  of  speculation;  and  this 
stock  has  for  its  foundation  a  paper  credit.  I  get  on  board 
a  new  and  elegpint  steamboat,  whose  cost  is  eighty  or  a 
hundred  thousand  dollars:  this  runs  perhaps  in  opposition 
to  others  of  equal  cost,  on  the  same  line;  I  ask  if  the  own- 
ers are  likely  to  be  remunerated  for  their  investment;  and 
am  told  that  when  this  boat  shall  have  run  the  others  off 
the  line,  it  will  be  good  property.  This  speculation  also 
is  founded  on  paper  credit  obtoined  from  the  banks.  It 
19  this  state  of  things  that  is  now  taken  advantage  of  by  the 
Bank  of  the  United  States.  Were  there  no  forced  specu- 
lations, the  situation  of  this  country  is  such,  that  a  forced 
and  unnatural  curtailment  of  credit  must  produce  distress; 
for  in  all  newly-settled  communities,  a  large  portion  of  la- 
bor is  expended  necessarily,  not  for  present  subsistence, 
but  for  such  improvements  as  may  be  denominated  per- 
manent capital:  the  labor  of  clearing  forests,  erecting 
buildings,  making  fences,  &c.,  may  i>e  included  in  this 
class.  Hence  H  is,  that  newly-settled  countries  are  always 
in  debt  beyond  the  present  means  of  payment.  The  Bank 
of  the  United  States  has  blown  up  the  bubble  of  paper 
credit,  and  this  paper  credit  has  caused  overtrading,  and 
investments  in  a  great  variety  of  splendid  projects;  and  it 
now  curtails  its  enormous  loans,  made  two  and  three  years 
ago  for  the  purpose  of  enticing  the  public  favor,  in  such 


rapid  ratio,  as  shall  drive  the  community  to  beg  the  pri- 
vilege of  taking  upon  them  the  yoke  of  the  bank!  Mil- 
lions can,  and  will  be  expended  by  the  bank  to  obtain  a 
re-charter.  The  foreigners  who  own  a  large  portion  of 
the  stock,  can  afford  to  pa^r  it — for  the  moment  the  bank 
is  re-chartered,  the  stock  rises  fifty  per  cent.  We  know 
that  many  thousands  have  been  expended  to  corrupt  the 
public  press,  and  to  spread  that  kind  of  information  which 
IS  calculated  to  poison  public  opinion.  I  am  told  that  the 
expedient  has  lately  been  resorted  to  of  buying  up  the 
stock  of  those  State  banks  which  have  been  selected  aa 
the  deposite  banks,  with  the  avowed  purpose  of  so  con- 
trolling them  that  they  shall  ask  of  the  Government  that 
the  depoaites  may  be  taken  from  them  and  given  back  to 
the  United  States  Bank.  Our  last  advices  from  .the  city 
of  the  bank  are,  that  we  shall  have  nothing  but  agitation, 
agitation*  agitation — ^that  we  are  to  have  "  no  peace,  but 
a  sword,"  until  the  deposites  shall  be  restored,  and  the 
bank  shall  be  re-chartered. 

That  eminent  organ  and  advocate  of  the  bank,  at  ita 
very  door,  Robert  Walsh,  so  late  as  Saturday  laat,  thus  is- 
sues the  new  declaration  of  war  which  the  bank  intends 
waging,  until  its  object  shall  be  gained: 

**  The  struggle  ||that  is,  all  the  appliances  of  the  means 
of  the  bank  to  produce  pecuniary  distress]  for  the  re- 
publican system,  the  constitution,  the  laws,  and  the  cur- 
rency, will  be  continued  in  Congress,  and  throughout 
the  Union,  with  all  the  resolution  and  perseverance  which 
the  defence  of  such  interests  inspires  and  prescribes." 

In  all  former  times  there  has  been  nothing  in  the  histo- 
ry of  this  Government  that  has  equalled  the  present  ex« 
periment  of  the  bank,  in  shameless  effrontery,  and  reck- 
lessness of  means  to  the  accomplishment  of  its  pur- 
poses. 

I  have  said  that  tbtf  Bank  of  the  United  States  is  the 
9ause  of  the  existing  evils.  The  unparalleled  expansion 
of  its  paper  credits  and  issues  during  a  few  months  near 
the  time  it  applied  to  be  re-chartered,  followed  by  the 
late  sudden  curtailment  of  one-half  and  two-thirds  of  its 
whole  debts,  at  points  where  the  business  was  most  ac- 
tive—as at  Nashville  and  Boston — ^is  ample  demonstration 
of  the  truth  of  my  position.  What  could  be  expected 
from  such  a  course  but  ruin  and  distress?  The  greater 
activity  and  prosperity  of  business,  the  more  intense  must 
be  the  suffering.  And  do  we  not  find  the  bank  applying 
its  instruments  of  torture  at  those  points  where  there  was 
the  greatest  amount  of  bu«ness?  Add  to  this,  the  secret 
manoeuvre  of  the  bank  to  cut  off  or  dam  up  the  usual 
channels  of  exchange  by  which  money  and  funds  had 
been  transmitted  from  one  part  to  the  other.  Whatever 
of  evil  has  resulted,  it  may  in  truth  be  said  that  this  bank 
has  been  the  author  of  it  all;  and  that  it  has  done  what  no 
other  corporation  ever  did  before — wantonly  designed 
the  ruin  oi  men  of  business  and  the  distress  of  the  whole 
community.  If  there  were  not  other  and  more  powerful 
measures  for  putting  an  end  to  such  an  institution,  this 
reason  alone  would  be  sufficient. 

The  Senator  from  Pennsylvania  [Mr.  Wzlkiks]  has 
shown  that  Mr.  Biddle  knew  full  well  what  would  be  the 
effect  of  his  course  of  conduct.  By  granting  the  small 
favor  of  fifty  thousand  dollars  in  1825,  the  panic  was  then 
stayed  and  the  banks  were  saved  from  destruction.  Tet, 
Mr.  Biddle  has  been  unable  to  show  that  when  he  had  the 
very  best  intentions,  this  bank  was  able  to  prevent  extend- 
ed bankruptcy  in  the  country.  In  the  years  1825  and  1826, 
the  commerce  and  business  of  the  country  was  in  a  more 
alarming  condition  than  it  now  is.  The  price  of  cotton 
fell  at  that  time  from  SO  and  25  to  12,  10,  and  8  cents. 
There  was  a  wide-spread  dismay.  This  was  produced  b^ 
overtrading  in  Europe,  producing  overtrading  in  this 
country;  and  not  all  the  credit  and  resources  of  the  Bank 
of  the  United  States  could  prevent  it. 

Again  in  1828-9,  after  the  passage  of  the  tariff  law  for 
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the  encoun^ement  of  manufactures,  ruin  and  distress 
prevailed  among^  the  manufacturers  of  the  Eastern  States; 
the  stock  fell  down  to  less  than  half  of  its  original  cost, 
mnd  the  panic  became  {general.  This  resulted  from  un 
wise  legislation  invittnr  supplies  of  manufactured  goods 
from  abroad  which  we  had  the  abundant  ability  to  furnish 
at  home.  Yet,  then  the  credit  and  means  of  Uie  Bank  of 
the  United  States  were  not  extended  to  prevent  the  evil. 

From  these  three  instances  it  will  be  seen,  that  although 
in  one  case  the  Bank  of  the  United  States  is  positively  the 
author  of  the  evil,  in  the  two  others,  where  it  was  not 
the  direct  cause,  the  same  bank  either  had  not  the  power, 
or  fiiiled  to  exercise  it,  of  preventing  the  evil. 

It  is  becoming  abundantly  evident,  that  the  cry  of  dis- 
tress that  comes  in  here  from  diflTerent  parts  of  the  coun- 
try, is  made  in  most  cases  in  answer  to  the  sigpials  that  the 
cry  is  wanted  from  this  place:  the  simultaneous  petitions 
*•  without  distinctions  of  party,"  differing  only  in  time,  as 
the  mail  has  to  travel  a  shorter  or  a  longer  distance,  com- 
ing from  the  banks  and  from  the  exertions  of  those  de- 
pendent on  banks,  furnish  abundant  evidence  that  the 
whole  machinery  is  moved  by  a  central  directory; — nay, 
the  very  language  of  the  petitions  and  remonstrances  and 
resolutions  is  in  most  instances  a  literal  copy  of  that  made 
use  of  on  the  floor  of  either  House  of  Congress  in  favor 
of  the  bank.  The  bank  likewise  follows  faithfully  in  the 
path  pointed  out  firom  this  place;  it  curries  at  once  Into 
execution  whatever  alarm  is  raised  here.  If  I  have  not 
mistaken  the  signs  of  the  last  week,  an  experiment  is 
next  to  be  made  on  some  of  the  State  banks  in  a  certain 
quarter.  A  run  is  probably  contemplated  on  some  of 
them  that  have  not  signified  their  adhesion  to  the  United 
States  Bank,  that  the  predictions  here  that  Stale  banks 
cannot  be  relied  on,  may  be  verified. 

A  display  of  petitions  in  favor  of  the  bank  is  made  al- 
most every  day.  And  it  is  here  worthy  of  remark,  that 
af^er  all  the  efforts  that  have  been  made  on  the  commercial 
and  trading  places,  much  the  largest  petition  from  the 
city  of  New  York  has  come  in  against  the  restoration  of 
the  deposites.  How  are  the  petitions  got  up  ^  At  the 
instiption  of  the  bank  itself.  That  same  fund,  consist- 
ing m  part  of  the  money  of  the  people  of  the  United 
States,  IS  put  in  requisition  to  pay  persons  for  travelling 
the  rounds  to  procure  the  signatures  of  men  and  boys, 
and  in  some  instances,  as  is  asserted,  females,  asking, 
either  or  both,  that  the  deposites  may  be  restored  and 
the  bank  mav  be  re-chartered,  mixed  with  a  due  propor- 
tion of  complaints  of  distress  and  ruin — that  same  fund  is 
put  in  requisition  for  this  purpose,  that  is  so  profusely 
poured  out  to  pay  for  the  printing  of  hundreds  of  thou- 
sands of  speeches,  pamphlets,  and  newspapers,  impugning 
the  motives  and  calling  down  vengeance  upon  the  Exe- 
cutive head  of  the  Government.  Yet,  with  all  the  exer- 
tions that  are  made  for  this  object — with  all  the  noise 
made  by  the  parade  of  committees  and  individuals  sent 
here  to  overawe  the  constituted  authorities— how  few  are 
the  numbers  whose  names  came  up  here  in  favor  of  the 
bank?  Not  one  in  a  hundred — ^nay,  scarcely  one  of  a 
thousand  of  the  United  States.  The  local  banks  are  eve- 
ry where — no,  not  all  of  them,  for  there  are  several  local 
banks  within  my  knowledge  already  that  have  refused  to 
obey  the  orders  which  have  been  sent  them — ^the  local 
banks  are  petitioning  for  the  restorattbn  and  re-charter. 
Do  these  local  banks,  even  when  they  act  freely  and  with- 
out the  influence  of  the  threat  of  the  mammoth  that  thev 
can  at  any  time  be  crushed^^do  these  local  banks  speak 
the  sentiments  of  the  people?  Far  from  it.  These 
banks,  in  their  agg^gate  or  corporate  capacity,  in  the 
State  I  represent,  are  directly  opposed  to  the  voice  of  the 
people:  of  the  twenty-four  banks  in  New  Hampshire, 
there  are  not  more  than  two,  a  major  part  of  whose  stock 
is  owned  or  controlled  by  friends  of  either  the  State  or  | 
National  administrations;  and  yet  all  the  recent  elections  I 


have  shown  those  friends  as  nearlv  two  to  one  of  the  op- 
posite party.  The  more  substantial  men  in  the  country, 
the  owners  and  tillers  of  the  soil--4he  men  of  surest  means 
and  most  substantial  wealth — are  naturally  jealous  of  all 
banks,  and  therefore  it  cannot  be  supposed  they  will 
readily  enter  into  those  mercenary  considerations  which 
most  influence  aggregate  bank  corporations.  This  is  the 
reason  why  the  larger  portion  of  bank  capital  is  owned 
and  controlled  by  persons  who  are  not  supporters  of  the 
present  administration. 

As  a  general  rule,  every  banking  institution  ought  to 
wind  up  its  concerns  at  the  expiration  of  its  charter.  For 
what  other  object  than  this  is  a  charter  limited  as  to  time? 
Not  the  people  alone,  but  the  stockholders  themselves, 
have  an  interest  in  looking  to  the  bottom  of  the  Bank  oif 
the  United  States.  If  the  charter  shall  be  continued,  bow 
can  they  ever  see  the  bottom?  The  case  of  the  Essex 
Bank,  in  Massachusetts,  occurs  to  me  as  one  somewhat  in 

Koint.  Of  that  bank,  many  years  ago,  William  Gray, 
>ng  esteemed  the  most  wealthy,  as  be  was  one  of  the 
most  upright  merchants  in  the  country,  was  president; 
the  directors  and  principal  stockholders  were  men  of 
the  first  character.  The  stock  of  the  bank,  having  all 
along  furnished  the  usual  dividend,  was  supposed  to  be 
intrinsically  not  less  valuable  than  the  best  stock  in  the 
State.  The  cashier  of  the  bank,  with  one  of  the  direc- 
tors, had  had  pretty  much  the  entire  management  of  this 
bank.  One  of  these  persons  absconding,  about  the  time 
the  concerns  of  the  bank  were  to  be  wound  up,  suspicion 
was  excited,  and  the  discovery  was  soon  made,  that  what 
between  the  speculations  and  wants  of  the  two  delinquents 
and  the  fair  dividends  that  had  been  made  to  the  stock- 
holders, there  was  not  a  dollar  of  the  original  capital 
stock  leA;  nay,  the  very  special  deposites  of  gold  that 
were  here  made,  as  a  place  of  the  greatest  safety,  had 
been  abstracted,  and  inferior  metals,  to  represent  its 
weight,  had  been  placed  in  the  vault  in  its  stead. 

The  extraordinary  pertinacity  with  which  the  bank 
clings  to  a  determination  to  be  re-chartered,  going  for 
this  object  to  the  length  that  it  would  involve  the  country 
in  ruin,  rather  than  fail  in  its  object,  is  calculated  to  leave 
a  suspicion  that  those  who  are  in  the  secret  of  the  true 
condition  of  the  bank,  do  not  intend  that  the  people  or 
the  stockholders  ever  shall  know  what  is  at  the  bottom  of 
its  transactions.  Certain  it  is,  that  no  other  institution  in 
this  country  has  ever  openly  made  use  of  its  means  with 
less  regard  to  propriety  ana  to  its  owif  purity  of  charac- 
ter. The  world  has  been  made  acquainted  with  its  acts 
of  turpitude  generally  by  accident.  Much  undoubtedly 
remains  behind,  that  if  unfolded  would  still  more  disgust 
the  moral  sense  of  the  community.  It  is  due  to  an  msult- 
ed  people,  whose  means  and  whose  money  hay  been 
made  use  of  for  base  purposes,  against  their  consent, 
that  the  charter  of  this  bank  should  be  suffered  to  expire, 
and  that  its  whole  concerns  should  be  settled  up  before 
any  other  national  bank  shall  be  even  talked  of.  ^ 

It  has  been  said  by  the  Senator  from  Virginia,  [Mr. 
Ttlbh,]  that  the  bank  has  been  "lawlessly  put  to  death 
by  the  Executive;*'  and  this  has  been  done  by  the  exer- 
cise of  that  power  which  the  law  gives  to  the  Secretary 
of  the  Treasury  for  the  withdrawal  of  the  deposites.  I 
deny  both  the  fact  and  the  inference.  The  bank  has 
not  been  unlawfully  deprived  of  any  thing  given  it  by 
law,  nor  has  it  been  put  to  death  at  all.  The  bank  exists 
at  this  time,  and  will  live  out  the  full  term  of  its  charter, 
except  a  wdrtfadtu  shall  be  sued  out  against  it— in  winch 
case,  if  it  should  meet  its  deserts,  there  can  be  scarcely  a 
doubt,  without  the  aid  of  the  Virginia  doctrine  of  uncon- 
stitutionality, that  an  end  will  at  once  be  put  to  its  charter. 

How  can  those  gentlemen  who  insist  that  the  bank,  and 
the  bank  alone,  is  necessary  to  the  stability  of  the  credit 
»nd  currency  of  the  country,  look  about  them  and  pre- 
sent exaggerated  reports  of  the  derangement  of  the  cur- 
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rency,  as  evidence  to  support  their  proposition?  The 
bank  still  exists,  having  its  lull  amount  oC  capital,  no  part 
of  which  has  yet  been  withdrawn  by  the  stockholders. 
Not  only  does  the  bank  exist,  but  it  is  exerting  all  its 
franchises,  with  no  less  activity  now  than  at  any  former 
time.  If  it  has  immense  power  to  do  good — to  establish 
m  sound  currency,  and  support  public  and  private  credit 
•—has  it  not  likewise  power  to  do  great  evil — to  break  up 
the  currency,  and  to  destroy  public  and  private  credit? 
And  if  at  any  time  the  bank  has  been  actuated  by  the 
spirit  of  good,  does  not  every  event  now  pasnng  before 
the  people  of  the  United  States,  prove  tliat  it  is  now  ac- 
tuated by  the  spirit  of  evil?  The  bank  is  exerting  its  ut- 
most power  to  create  distress,  that  a  distressed  people 
may  be  found  to  acknowledge  the  necessity  of  its  exist- 
ence: now  if  the  bank  were  out  of  existence^  the  exist- 
eoce  of  the  distress  might  be  an  argument  in  its  favor-— 
but  being  still  alive,  and  the  distress  existing  at  the  same 
time,  it  may  be  inferred  that  we  shall  be  no  more  exempt 
from  evils  with  than  without  the  bank. 

There  are  other  causes  for  distress  than  the  hostile  at- 
titude assumed  by  the  bank  on  account  of  the  withdrawal 
of  the  deposites.  In  ordinary  times,  the  change  from  cre- 
dit to  cash  duties  on  imports,  provided  by  the  tarilFact  of 
1833,  would  be  sufficient  to  produce  a  money  pressure  in 
all  the  places  where  goods  are  extensively  imported. 
The  changes  made  by  that  act,  by  the  introduction  of 
cash  duties  and  short  credits,  has  increased  the  demand 
for  money,  in  the  tity  of  New  York  alone,  since  the  3d 
of  March  last,  the  time  when  the  act  took  effect,  between 
ten  and  twelve  millions  of  dollars.  The  long  credits  for- 
merly given  on  the  tea  duties,  it  is  well  known,  for  years 
furnished  the  extensive  tea  speculators  with  capital  to 
carry  on  business:  sales  were  made  at  once,  and  so  much 
money  was  kept  in  advance  of  the  payment  of  the  duties 
as  to  furnish  the  capital  for  purchasing  future  cargoes  at 
Canton.  The  credits  under  the  former  tariff  averaged 
eight  months — under  that  of  1832,  the  average  credit 
would  be  scarcely  three  months,  including  about  one- 
fourth  of  the  duties  on  which  no  credit  is  allowed.  This 
change  requiring  double  payments  of  duties  for  the  term 
of  one  year  after  the  law  went  into  operation,  would  ne- 
cessarily derange  the  money  operations  at  the  places  of 
importation.  The  United  States  Bank  selected  this  pe- 
culiar time  to  commence  and  carry  on  a  curtailment  of  its 
accommodations;  and  it  keeps  up  these  curtailments,  not 
in  a  spirit  to  relieve  the  pressure  which  the  change 
in  tlie  tariff  has  produced,  but  refuses  all  concert  of  action 
with  the  State  banks  to  afford  relief:  it  even  refuses  a 
proposition  to  be  passive  while  the  State  banks  shall  ex- 
tend that  relief  which  they  can  only  safely  grant  while 
they  may  rest  under  the  assurance  that  the  United  States 
Bank  wiU  not  unnecessarily  run  upon  them  for  specie. 
The  removal  of  the  deposites  furnishes  no  apology  for 
this  hostile  attitude  of  the  bank  towards  the  merchants, 
many  of  whom  are  forced  to  place  themselves  in  whatever 
position  the  bank  shall  command  them  to  take.  At  some 
of  the  places  of  holding  distress  meetings,  measures  have 
been  taken  to  report  the  names  of  all  such  men  of  busi- 
ness as  refused  to  sign  the  memorials  to  future  meetings. 
This  has  been  done  lor  the  purpose  of  intimid^on.  We 
shall  soon  see  whether  the  New  York  committee  appoint- 
ed to  effect  an  amicable  arrangement  between  the  State 
banks  and  the  United  States  Bank,  will  dare  report  the 
fact  that  the  latter  absolutely  refuses  to  unite  in  any  mea- 
sure which  shall  relieve  the  wants  of  the  commercial 
men  of  that  city. 

Sir,  looking  through  the  vista  of  the  last  forty  years, 
when  has  been  the  time  that  the  men  of  our  principal 
towns,  who  have  made  enormous  wealth  by  commercial 
or  other  moneyed  speculations,  as  a  body,  have  not  shown 
the  utmost  indifference  to  the  public  rights,  when  the 
nation  had  great  difficulties  to  encounter)    How  was  it 


with  these  men,  as  a  class,  in  Mr.  Jefferson's  time,  when 
the  repeated  outra^s  of  France  and  Great  Britain  on 
the  sacred  rights  ot  the  American  flag,  rendered  an 
embargo  necessary?  How  was  it,  in  Mr.  Madison's  time, 
when  that  war  was  dedared  which  alone  saved  the  nation 
from  disgrace  and  ruin,  and  which  forced  the  most  po- 
tent powers  on  earth  to  acknowledge  us  to  be  their  equal? 
Has  It  not  always  been  the  policy  of  the  party  which  is 
now  pressing  for  the  restoration  of  the  deposites,  and 
through  that  the  renewal  of  the  bank  charter,  to  sacrifice 
independence  and  principle  at  the  shrine  of  money?  And 
has  not  this  part^  at  all  ttmes  made  the  most  noise  before 
the  public — has  it  not,  in  every  exigency,  flooded  Con- 
eress  with  petitions  like  those  which  have  been  presented 
from  New  York,  Philadelphia,  Boston,  and  elsewhere, 
predicting  and  threatening  distress  and  general  ruin? 
And  the  worst  complexion  of  this  party  generally  has 
been^  that  their  most  strenuous  exertions  have  been  di- 
rected to  bring  about  the  very  things  they  have  predict- 
ed. **  We  are  in  the  midsf  of  a  revolution."  The  gla- 
diator, who  deals  blow  for  blow»  might  say — 

««  Thy  wuh  wai  flither,  Harry,  to  Uiai  ihought.** 

I  Stand  merely  on  the  defensive,  and  impute  to  no  man 
such  motives.  But  are  the  words  very  far  from  truth? 
We  are  in  the  midst  of  attempts  at  revolution;  for  are« 
charter  of  the  bank  would  be  a  revolution — a  revolution 
of  our  government  from  freedom  to  the  worst  sort  of 
tyranny.  If  the  bank  can  succeed  in  its  endeavors,  we 
are  no  longer  a  free  people.  Better  that  the  pressure, 
were  it  ten  times  worse  than  the  most  exaggerated  ac- 
counts make  it,  should  long  continue,  than  that  the  spirit 
of  freedom  should  succumb,  in  despair,  to  be  crushed  by 
the  bloated  and  relentless  Juggernaut. 

From  such  a  view,  Mr.  President,  1  turn  with  pleasure 
to  the  intelligent  yeomanry  of  the  country — to  the  men 
who  now  constitute  the  democracy  that  elected  Andrew 
Jacksooj  in  spite  of  the  appeals  to  avarice— in  the  face  of 
the  threats  of  ruin  and  distress  which  were  to  follow  the 
veto  of  the  bank  charter.  That  intelligent  yeomanry  have 
ever  been  true  to  themselves  when  surrounded  by  peril, 
or  when  aroused  by  the  suspicion  that  the  enemies  ^ 
liberty  were  insidiously  undermining  its  citadal. 

The  State  1  have  the  honor  to  represent  has  sent  few 
resolutions  here:  especially  have  not  the  party  friendly  to 
the  administration  at  any  time  troubled  either  House  of 
Congress  with  complaints  of  grievances,  either  feigned 
or  felt,  or  with  requests  for  public  money  to  be  expended 
for  their  benefit.  They  have  contributed  their  full  share 
of  all  the  money  that  has  come  into  the  Treasury;  but 
small  and  trifling  has  been  their  portion  of  the  amount 
that  has  been  disbursed  from  tiie  Treasury.  They  send 
here  no  resolutionsf  but,  as  an  ofi'set  for  other  reso- 
lutions, I  will  ask  liberty  to  call  the  attention  of  the  Se- 
nate to  the  resolutions  which  were  adopted  by  the  affir- 
mative voice  of  nine  Senators  (being  three-fourllis  of  that 
body)  and  one  hundred  and  thirty-nine  Representatives 
(being  about  two-thirds  of  that  body)  in  the  New  Hamp- 
shire legislature,  June  24,  1831: 

"  Huohedt  That,  inasmuch  as  our  bill  of  rights  guar- 
anties to  the  people  of  this  State  •  the  sole  and  exclu- 
sive right  of  governing  themselves,  as  a  free,  sovereign, 
and  independent  State,'  that  tlie  authorities  of  this  Slate 
•  forever  hereaAer  shall  exercise  and  enjoy  every  power, 
jurisdiction,  and  right  perUining  thereto,  which  is  nut 
or  may  not  hereafter  be  by  them  expressly  delegated  to 
the  United  SUles  of  America  in  Congrehs  assembled,' 
we  consider  all  appropriations  by  the  Congress  of  the 
United  States  of  the  public  money  for  roads  and  canals, 
or  other  objects  of  mere  internal  local  improvement,  to 
be  a  violation  of  both  the  constitutions  of  the  United 
SUtes  and  the  State  of  New  Hampshire;  and  that  in  be- 
half of  the  people  of  this  Sute,  we  renewedty  express 
our  approbntion  of  the  act  of  the  President,  placing  liis 
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veto  oa  the  bill  appropriiitinr  money  to  aid  in  making 
a  road  in  the  State  of  Kentucky. 

**JReaohfedf  That  the  people  of  the  United  SUtes  have 
never  granted  any  express  power  to  Congress  to  charter 
the  Bank  of  the  United  States.  That,  with  Thomas  Jef- 
ferson, we  consider  such  an  institution,  controlling 
the  funds  and  the  money  operations  of  the  Government, 
to  be  <  one  of  the  most  deadly  hostility  existing  against 
the  principles  and  form  of  our  constitution' — that  we 
deem  no  Government  safe  which  is  under  the  vassalage 
of  any  self-constituted  authorities^  '  possessing  in  time  of 
war  the  power  to  dictate  to  the  nation  the  peace  it  should 
accept,  or  to  bankrupt  the  Government  by  withdrawing 
its  aid.'  Equallv  do  tlie  republican  members  of  the 
New  Hampshire  legislature  protest  against  the  admission, 
that  the  people  of  this  State  have  ever  expressly  g^nted 
to  the  Congress  of  the  United  States  the  power  to  locate 
a  branch  of  that  bank  within  the  limits  of  this  State, 
whose  specie  funds  and  other  estate  shall  be  here  placed 
beyond  the  reach  of  State  taxation,  and  possessing  a  mo- 
nopoly of  privileges  which  may  enable  such  a  bank  to 
swallow  up  or  annihilate  every  local  moneyed  institu- 
tion in  the  State,  at  an^  trying  emergency. 

'*  Resolved,  That  this  convention  disapproves  the  con 
duct  of  the  ultra  party  in  relation  to  the  tariff  of  1828 — 
that  the  protection  and  prosperity  of  the  domestic  indus- 
try and  manufacturing  capital  of  the  North,  does  not  re- 
quire the  oppression  of  the  agriculturists  and  planters  of 
the  South— that  it  is  our  belief  the  manufacturing  inte- 
rests  do  not  require  such  an  imposition  of  taxes  upon  im< 
ported  articles  as  shall  raise  a  revenue  more  than  is  ne- 
cessary to  defray  the  ordinary  expenses  of  tlie  Govern- 
ment— ^that  it  is  the  wish  of  the  people  of  this  State,  after 
the  public  debt  shall  be  discharged,  that  the  duties  on 
Importations  shall  be  reduced,  first  upon  such  articles 
of  necessary  consumption  as  do  not  come  in  competition 
with  our  own  manufactures,  and  afterwards  giudually 
upon  such  articles  as  may  be  manufactured  within  our 
borders,  so  that  there  may  be  a  monopoly  in  no  one  spe 
cies  of  production,  and  all  interests  may  be  equally  pro< 
tected* 

«  Resolved,  That  while  this  convention  disapproves  the 
doctrine  that  any  State  has  the  right  forcibly  to  resist  a 
law  of  the  United  States,  it  is  equally  averse  to  the  doc- 
trine of  consolidation  of  all  power  in  the  Government  of 
the  United  States,  contended  for  by  the  ultra  party;  that 
the  State  of  New  Hampshire  views  with  jealousy  and  dis- 
trust the  disposition  which  has  been  manifested  by  the 
leaders  of  that  party,  that  the  United  States  Judiciary  shall 
assume  power  which  belongs  only  to  the  States — ^power 
which  has  never  been  expressly  granted  by  the  people 
of  this  State  to  any  other  tribunal  than  to  their  own  le- 
gislative and  judicial  tribunals.  .  It  is  the  belief  of  this 
convention  that  there  is  a  redeeming  power  in  the  whole 
people  of  the  United  States,  fully  adequate  to  stop  and 
ultimately  to  prevent  all  encroachmente  on  State  rights; 
and  that  the  idea  should  never  for  a  moment  be  indulged, 
that  any  Stale  may  alone  become  umpire,  *  shoot  madly 
from  its  proper  sphere'  in  the  great  system  of  the  Union, 
and  ihus  rashly  dissolve  one  of  the  *  sacred  ties'  which 
connect  it  in  its  several  parts.  The  excellent  sentiment 
of  our  President  on  this  subject  is  worthy  to  be  engraven 
on  every  American  heart:  '  The  Union  of  the  States — ^it 
must  be  preserved.'  *' 

These  resolutions,  expressing  the  voice  of  a  large  ma- 
jority of  the  citizens  of  that  State,  as  decidedly  manifest- 
ed at  every  election  since,  and  including  the  year  1829, 
were  framed  and  passed  about  one  year  before  the  ques- 
tion of  re-chartering  the  Bank  of  the  United  States  was 
agitated  in  the  last  Congress.  I  took  my  seat  here  in  De- 
cember, 183 1  {  and  since  that  time,  as  they  had  been  for 
many  years  before,  the  doctrines  of  these  resolutions 
have  beeo  my  guide,    ^^hcnever  I  shall  deviate  from 


them  in  any  vote  given  here,  I  may  well  deserve  the  im- 
putation Of  being  unfaithful  to  the  constitution,  and  to  the 
people  whose  voice  has  sent  me  here.  The  resolutions, 
it  is  believed,  cover  the  whole  ground  of  dispute  between 
the  friends  and  the  enemies  of  such  an  administration  as 
the  voice  of  the  people  has  willed.  They  contain  tlie 
principles  which  the  President  has  intended  to  enforce  is 
the  measures  he  has  recommended. 

The  people  of  my  State,  at  every  successive  election, 
have  sanctioned  the  veto  of  the  President  oo  the  Mays* 
ville  road  bill,  and  thus  declared  that  Congress  has  not 
the  constitutional  power  to  make  appropriations  for  roads 
and  canals,  or  any  other  mere  object  of  local  improvement. 

The  same  people  have  sanctioned  the  veto  of  the  Pre- 
sident on  the  bill  re-chartering  the  Bank  of  the  United 
States,  believing  that  institution  to  be  **  one  of  the  most 
deadly  hostility  existing  against  the  principles  and  form 
of  our  constitution,"  inasmuch  as  it  possesses,  *<  in  time 
of  war,  the  power  to  dictate  to  the  nation  the  peace  it 
should  accept,  er  to  bankrupt  the  Government  by  with- 
drawing its  aid;"  and  inasmuch  as,  in  time  of  peace,  it  has 
proved  itself  of  sufficient  power  to  agitate  the  whole 
country,  to  break  in  upon  the  foundations  of  its  great 
business,  and  to  threaten  its  entire  mercantile  relations 
with  derangement  and  ruin. 

The  same  people  have  sanctioned  all  honest  efforts  to 
reduce  the  taxes  on  imports,  and  have  discountenanced 
the  idea  that  our  agriculture  and  manufactures  can  thrive 
And  flourish  only  when  the  Government  shall  secure  to 
them  a  domestic  monopoly  by  oppressive  taxation.  As 
they  have  opposed  high  taxes  for  protection,  so  they  are 
opposed  to  those  profuse  expenditures  which  render 
high  taxes  necessary.  They  have  seen,  not  without  re- 
gret, the  disposition  of  the  two  last  Congresses  to  is- 
crease  the  public  expenditures;  they  believe  that  millioss 
are  little  better  than  thrown  away  which  have  been  ap- 
propriated to  objects  of  professed  improvement;  they  do 
not  believe  it  necessary  for  the  welfare  or  prosperity  of 
the  District  of  Columbia,  in  addition  to  tJie  immense 
amount  pud  in  salaries  and  improvements  of  the  public 
property,  that  there  shoukl  be  from  five  hundred  thou- 
sand to  a  million- of  dollars  annually  appropriated  to  keep 
in  repair  or  build  her  roads,  bridges,  and  canals;  they  do 
not  believe  that  two  or  three  hundred  thousand  dollars 
should  be  appropriated  annually  for  the  benefit  of  print- 
ers employed  to  oppose  and  vilify  the  people's  President 
and  the  people's  administration.  In  short,  the  people  of 
New  Hampshire  have  often  expressed,  and  they  will  con- 
tinue to  express^  the  opinion  that  the  General  Gortrn- 
ment  should  confine  ita  action  to  the  objects  specified  in 
the  constitution;  that  strict  econon^  should  be  exercised 
in  the  public  expenditures;  that  no  Uxes  should  be  im- 
posed for  protection,  believing  that  community  the  best 
protected  which  is  the  lightest  taxed. 

The  same  people  have  ever  looked  upon  die  two  ex- 
tremes—extremes which  seem  recentiy  to  have  embracjjd 
each  other-of  consolidation  on  the  one  hand,  and  nulli- 
fication of  the  constitution  on  the  other,  with  ^ual  ab- 
horrence and  disgust.  They  believe  there  is  a  redeeminf 
power  in  the  ballot-boxes  of  our  country,  in  the  Jntcli^ 
gence  and  good  sense  of  the  whole  people  of  the  Unitea 
SUtes,  not  only  to  furnish  a  corrective  for  all  encroacn- 
mente  on  State  rights,   but  to  secure  the  execution  oi 


laws  constitutionally  enacted,   whenever  any  tmm  body 
of  the  people  shall  attempt  to  resist  them. 

George  Washington  saved  his  country  by  W»jfW  pru- 
dence and  forecast,  especially  in  the  vdnter  of  17/o-/j 
when  a  general  despondency  had  taken  hold  of  the  peo- 
ple, and  when,  almost  destitute  of  means,  and  J^»^  ,°JJ 
tiie  skeleton  of  an  army,  composed  of  men  reduced  i 
skeletons  by  privation  and  suffering,  he  planned  and  ex- 
ecuted the  glorious  victory  of  the  25Ui  December,  ai 
Trenton. 
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Andrew  Jackson  also  grasped  the  drowning  honor  of 
his  country -^shall  I  say,  Mved  his  country  from  impend- 
ing ruin — by  his  prudence  and  forecast — by  that  mighty 
energy  of  mind  which  could  create  the  means  where  the 
most  of  human  kind  would  deem  it  imppssible,  and  which, 
stilling  the  clamors  and  caballing  of  treachery,  converted 
a  mass  of  the^ost  incongruous  materials  into  a  formida- 
ble bulwark  of  defence;  and,  what  is  still  more  matter  of 
wonder,  from  these  materials  furnished  the  means  of  an- 
noyance and  death  to  an  attacking  army,  which  was  tlie 
flower  and  pride  of  the  enemy,  in  the  great  victory  at 
New  Orleans,  January  8,  1815. 

George  Washington  preserved  the  Union  from  the  in- 
cendiary machinations  of  the  eastern  foes  to  our  republi- 
can confederacy,  terminating  in  the  abortive  treason  of 
the  Hartford  Convention,  by  that  immortal  legacy  which 
enjoined  it  as  our  duty  to  **  frown  indignantly  on  the 
first  dawning  of  any  attempt  to  alienate  one  portion  of  the 
country  from  the  rest,  or  to  enfeeble  the  sacred  ties 
which  bind  its  several  parts." 

Andrew  Jackson  also  preserved  the  Union  against  the 
attempU  of  fomenters  of  mischief  at  the  South,  who,  seiz- 
ing the  occasion  of  supposed  oppression,  taught  an  hon- 
est, but  deluded  people,  that  no  allegiance  was  due  to 
the  constitution  or  our  National  Government:  he  saved  it, 
by  energetically  and  promptly  practising,  in  the  winter  of 
1832,  on  the  sentiment  first  uttered  from  his  own  lips, 
jmd  which  has  since  been  responded  by  millions  of  free- 
men, ''Tile  Union:  it  must  be  preserved."  The  bold 
and  resolute  stand  which  he  then  took,  caused  a  fearful 
trembling  among  those  who  had  threatened  breaking 
down  the  confederacy,  and  forced  them  to  retreat  inglo- 
riously  from  the  field,  under  the  cover  of  a  fire  from  those 
who  had  been  the  source  of  their  complaints,  and  finally 
into  the  very  arms  of  the  party  which  had  been  the  au- 
thors of  the  <wpression  of  which  they  complained. 

Thomas  Jefferson,  by  his  example  and  his  doctrine,  re- 
stored the  constitution  to  its  true  reading,  and  expelled 
tiie  corruption  and  abuse  of  power  which  a  party  in  this 
country,  obuining  an  ascendency,  have  been  wont  to  ex- 
ercise: he  confined  the  operations  of  the  General  Govern- 
ment to  its  legitimate  purposes:  he  opposed  lavish  appro- 
priations and  unnecessary  expenditures:  he  was  an  enemy 
to  high  taxation,  and  to  interference  with  the  rights  re- 
served to  the  States:  he  invariably  removed  from  office 
those  imbittered  partisans  who  opposed  his  administra- 
tion, and  the  popular  principles  of  the  country.  He  con- 
sidered a  national  bank  to  be  an  institution  or  «the  most 
deadly  hostility"  to  «« tl%e  principles  and  form  of  our  con- 
stitution;" and  had  a  bill,  •chartering  the  bank,  passed 
both  Houses  of  Congress,  there  cannot  be  a  doubt  he 
would  have  placed  upon  it  his  veto.  For  his  strict  demo- 
cratic principles,  for  his  enthusiastic  attachment  to  the 
righis  of  the  people,  for  his  strong  and  lasting  hatred  to 
oppression  of  all  kinds,  no  man  has  been  more  abused  and 
vilified  tluin  was  the  illustrious  apostle  of  American  liberty. 

Andrew  Jackson,  under  a  system  of  increased  corrup- 
tion, has  again  attempted  and  is  now  laboring  to  restore 
the  constitution  to  its  •riginal  reading.  He  has  set  his 
face  against  corruption  and  abuse  of  power.  He  would 
confine  the  public  expenditures  to  the  legitimate  objects 
of  the  constitution.  He  would  relieve  the  people  from 
unnecessary  Uxation,  and  he  would  prevent  all  encroach- 
ments on  State  rights.  He  has  removed  from  office  some 
of  the  imbittered  partisans  who  deride  his  principles  and 
bis  administration.  Better  than  all,  he  has  had  the  moral 
courage  to  take  upon  himself  the  sole  responsibility  of 
vetoing  the  charter  of  a  hank  of  the  United  States,  and 
has  thus  preserved  the  country  from  that  blighting  curse, 
a  moneyed  corporation,  '*  possesnng  in  time  of  war  the 
power  to  dictate  to  the  nation  the  peace  it  should  ac- 
cept," and  in  peace  the  power  at  any  time  to  produce  ex- 
tended pecuniary  distress.     And  scarcely  less  than  was 
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the  illustrious  apostle  of  liberty  is  the  name  of  Andrew 
Jackson  held  up  to  reproach  by  the  party  which  has 
ever  been  opposed  to  free  principles* 

More  than  either  Washington  or  Jefferson  has  Andrew 
Jackson  been  successful  in  his  administration  of  the  de- 
partment of  forei^  relations;  there  is  no  government  of 
the  world  having  intercourse  with  our  own,  that  does  not 
repose  in  him  all  tlie  respect  that  is  due  to  upright  ex- 
pectations and  honest  intentions;  and  his  known  decision 
of  character  has  aided  the  peculiar  situation  of  this  coun- 
try to  procure  those  concessions  of  right  for  his  admin- 
istration which  had  been  denied  to  all  others;  and  truly 
may  it  be  said,  that  not  only  has  Jackson  filled  the  place 
in  the  field  and  the  cabinet  of  both  Washington  and  Jef- 
ferson, but  that  he  has  gone  beyond  them  both  in  secur- 
ing for  the  nation  the  confidence  and  respect  of  all  the 
principal  kin^Sy  princes,  and  potentates  of  the  world. 
Hereafter  shall  his  fame  be  transcended  by  but  few  men 
whose  deeds  have  shed  lustre  upon  their  species. 

Tuesday,  March  4. 

PHILADELPHIA  RESOLUTIONS. 

The  CHAIR  communicated  the  proceedings  of,  and 
resolutions  adopted  at,  a  town  meeting  in  Philadelphia,  of 
a  large  number  of  its  citizens,  who  describe  themselves 
friendly  to  the  administration,  and  opposed  to  the  United 
States  Bank,  but  remonstrating  against  the  removal  of 
the  public  deposites,  as  impolitic,  unjust,  and  in  violation 
of  the  public  faith;  and  ascribing  the  pecuniary  embar- 
rassments of  the  country  to  that  measure. 

The  resolutions  having  been  read — 

Mr.  McKEAN  moved  that  they  be  referred  to  the 
Committee  on  Finance,  and  that  they  be  printed,  for  the 
use  of  the  Senate. 

Mr.  CLAY,  before  the  question  was  taken*  wished  to 
make  a  few  observations  on  the  subject  These  resolu- 
tions and  proceedings,  he  said,  emanated  from  a  large 
meeting  of  the  real,  genuine,  and  practical  friends  of  Ge- 
neral Jackson,  as  would  be  seen  on  referring  to  them, 
and  we  have  been  told,  said  he,  by  the  public  prints,  that 
the  assemblage  amounted  to  several  t)iou8and.  He  had 
hoped  that,  considering  the  quarter  from  whence  the  me- 
morial came,  that  some  friend  of  the  administration  would 
have  got  up;  and  he  expressed  his  satisfaction  that  one 
memorial,  at  least,  had  come  from  the  exclusive  friends 
of  their  party.  It  has  hitherto  been  said,  that  all  the  agi- 
tation on  this  question  was  a  party  movement,  intended  to 
operate  against  the  administration;  but  he  trusted  that 
gentlemen  would  now  acknowledge  that  this  memorial,  in 
addition  to  others,  gave  sufficient  evidence  that  this  was 
not  a  party  question. 

Here  we  see,  said  Mr.  C,  as  the  proceedings  will  tell  us, 
the  pure,  genuine,  and  unadulterated  friends  of  General 
Jackson,  memorializing  Congress  on  this  all-absorbing 
question,  and  speaking  of  their  grievances,  with  their 
hopes  and  wishes  for  redress;  and  yet  we  see  them  about  to 
be  referred,  without  any  notice,  any  remark  from  the 
friends  of  the  administration,  or  any  answer  to  the  cries  of 
distress  which  the  memorialists  convey.  He  had  listened 
with  great  pleasure  to  the  reading  of  the  memorial,  and 
was  pleased  to  find  tliat,  notwithstanding  the  extent  of 
the  attachment  professed  for  the  Executive,  the  memo- 
rialists were  opposed  to  the  measures  which  had  produc- 
ed so  much  embarrassment  and  distress.  He  was  pleas- 
ed, also,  to  find  that  the  memorialists  understood  the  in- 
evitable consequences  of  tlie  Executive  measures,  the 
establishment  of  another  and  a  more  capacious  bank  on 
the  ruins  of  the  present  one.  Af\er  such  declarations  as 
these,  coming  from  the  immediate  friends  and  supporters 
of  the  Executive,  he  trusted  that  no  Senator  would  rise 
in  his  place,  and  say  that  the  memorials  pouring  in  upon 
us  daily,  notwithstanding  all  the  evidences  to  the  contrsr- 
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fy,  were  ^t  up  for  political  effect;  and  hoped  they 
would  believe  that  the  ultimate  object  of  them  was  to  ar- 
rest  that  eourse  of  proceeding  which  had  resulted  in  such 
ruinous .  consequences.  The  memorialists,  it  seemed, 
well  understood  the  subject  on  which  they  appealed  to 
the  Congress  of  the  United  States.  Was  there  a  candid 
man  in  the  country  who  would  say,  that,  with  at  least  five 
hundred  State  bank%  with  twenty-four  States  who  have 
the  right  to  establish  as  many  banks  in  addition  as  they 
please^  and  three  Territories,  Florida,  Arkansas,  and 
Michigan,  about  to  be  admitted  into  the  Union,  who  will 
**  have  tlie  same  rights,  with  twenty-seven  State  Govern- 
ments tlitn,  who  will  have  the  right  to  establish  banks 
at  willy  when  it  is  recollected  that  in  the  times  of  the  old 
Bank  of  the  United  States  there  was  not  one  bank  in  ten 
to  what  there  is  now)  with  all  this,  he  said,  will  any  can- 
dUl  man  pretend  to  say,  that  the  Government  of  the  Unit- 
ed States  can  get  along  without  a  national  bank? 

Would  any  one  say,  after  what  we  have  witnessed — ^ru- 
inous scenes  of  distress,  worse  than  the  devastations  of 
an  invading  armv — ^that  we  can  get  on  without  a  national 
bank?  No!  After  years  of  suffering,  gentlemen  would 
get  up  and  say,  that  their  experiment  had  not  been 
forked  out,  and  they  would  propose  a  bank  in  a  certain 
street  and  a  certain  city  he  had  before  named;  and  if 
the  statute  of  limitation,  to  which  he  had  alluded,  as  to 
political  opinions,  should  not  be  rescinded,  such  a  propo- 
ntion  would  no  doubt  be  supported  by  gentlemen  now 
opposed  to  a  bank.  He  had  made  these  few  observa- 
tions because  the  memorial,  coming  from  the  source  it 
did,  was  about  to  be  referred,  without  one  single  remark, 
without  one  word  expressive  of  satisfaction  from  the 
friends  of  the  administration. 

Mr.  McKEAN  rose,  and  siud  that  the  gentlemen  who 
had  signed  tliis  memorial  were  certainly  of  the  first  re- 
spectability. But,  as  the  proceedings  had  not  been  com- 
mitted to  his  charge,  but  had  been  communicated  througli 
the  Vice.  President,  he  did  not  consider  himself  specially 
called  on  to  say  any  thing  in  reference  to  them.  He 
believed  that  the  gentlemen  who  had  prepared  the  me- 
morials bad  taken  time  to  frame  their  opinions,  and  pos- 
sessing, a»they  di<J,  much  ability,  and  having  Uken  pains 
to  make  the  expression  of  their  sentiments  succinct  and 
comprehensive,  they  had,  doubtless,  done  this  better  than 
he  could  have  done  it.  Even  the  ability  of  the  gentleman 
from  Kentucky  could  not  have  thrown  much  new  light  on 
the  subject.     He  would  say  nothing  more. 

Mr.  GRUNDY  observed,  that  he  had  hitherto  abstain- 
ed from  saying  any  thing  on  the  subject  of  these  memori- 
als, so  many  of  wliich  had  been  presented  to  the  Senate. 
When  they  shall  nil  have  been  received,  referred,  and 
acted  on  in  committee,  we  shall,  said  he,  tl)en  have  the 
opportunity  to  weigh  them  well,  and  give  to  them  that 
disposition  which  the  Senate  shall  decide  upon.  This 
course  he  would  pursue,  as  far  as  he  was  concerned. 
His  object,  therefore,  in  rising,  was  to  give  his  opinion 
on  only  one  point.  These  memorialists  seemed  to  ap- 
prehend that  there  is  a  design  to  transfer  the  Bank  of 
the  United  States  from  Philadelphia  to  New  York.  Now, 
as  far  as  he  knew,  and  he  spuke  only  of  what  he  did 
know,  there  was  no  such  design  in  contemplation.  He 
would  say  now,  what  he  should  always  say  on  this  sub- 
ject, that  whenever  the  question  was,  whether  a  bank 
•f  the  United  States  should  be  located  in  Philadelphia  or 
New  York,  Philadelphia  should  have  it,  if  in  his  power  to 
give  it  to  her. 

The  memorial  was  then  referred  to  the  Committee  on 
finance,  and  ordered  to  be  printed. 

The  CHAIR  communicated  the  proceedings  and  reso- 
lutions of  a  meeting  held  in  the  county  of  West  Chester, 
Pennsylvania,  of  a  numerous  body  of  its  citizens,  on  the 
subject  of  the  pecuniary  embarrassments  of  the  country, 
adverse  to  the  removal  of  the  public  deposites  from  the 


Bank  of  the  United  States,  and  in  favor  of  their  restora- 
tion. 

Mr.  McKEAN  said,  that,  while  he  did  not  doubt  the 
existence  of  pecuniary  embarrassments  and  distress  in 
the  country — on  the  contrary,  believing  it  to  exist  to 
some  extent — he  did  not  feel  himself  compelled  to  express 
his  entire  satisfaction  in  all  the  sentiments  expressed  by 
his  friend  from  Kentucky.  The  subject-matter  of  the 
memorials  had  been  well  described  by  the  gentleman^ 
and  the  Senate  had,  no  doubt,  been  better  entertained  by 
hearing  them  read,  than  by  any  remarks  he  could  make. 
He  moved  that  the  memorials  be  referred  to  the  Commit- 
tee on  Finance  and  printed;  which  motion  was  carried. 

RHODE  ISLAND  SENATOR. 

Mr.  POINDEXTER,  from  the  select  committee  to 
whom  was  referred  the  cre<}entia1s  of  the  Honorable  Asb- 
EB  RoBBzirs  and  Elisba  R.  Pottxb,  on  the  subject  of  the 
contest  between  those  two  gentlemen  for  a  seat  in  the 
Senate,  made  a  report,  which  Mr.  P.  read  at  the  Se- 
cretary's table,  adverse  to  the  claims  of  Mr.  Pottkb,  and 
favorable  to  the  right  of  Mr.  Rob  bibs,  the  sitting  member, 
tp  his  seat. 

After  the  report  had  been  read, 

Mr.  POINDEXTER  said  be  declined  making  any  ob- 
servations upon  the  subject  now.  He  merely  wished  to  move 
the  printing  of  the  report  and  the  documents.  He  under- 
stood that  the  minority  of  the  committee  wanted  to  submit 
a  counter  report,  and  he  wished  to  give  them  time  for 
that  purpose,  and  when  the  report  came  up  for  considera- 
tion, he  would  submit  his  views. 

Mr.  WRIGHT  sud  he  was  bound,  in  justice  to  himself 
and  to  the  honorable  Senator  from  Virginia,  [Mr.  Bites,] 
who,  it  would  be  recollected  by  the  Senate,  was  a  mem- 
ber of  this  select  committee,  but  who  had  upon  a  late 
day,  resigned  his  seat  in  this  body,  to  state  a  few  fiicts  in 
relation  to  the  proceedings  of  the  committee.  According 
to  his  recollection,  the  meeting  of  the  committee  to  de- 
cide the  important  matters  re&rred  to  it  was  held  three 
weeks  ago  on  Saturday  last.  At  that  meeting  the  views 
of  each  member  of  the  committee  were  fully  expressed, 
and  it  was  found  that  himself  and  his  honorable  friend 
(rom  Virginia,  entertained  the  same  opinions,  and  that 
their  opinions  differed  with  those  entertained  by  tlie 
other  three  members  of  the  committee.  He,  Mr.  W., 
then  understood  that  the  report  of  the  majority  of  the 
committee  would  be  drawn  up  and  submitted  to  the 
minority  at  a  much  earlier  period;  but  he  found  no  fault 
with  Uie  treatment  which  the  minority  of  the  committee 
had  received  from  the  majority.  He  knew,  from  Uia  own 
experience,  how  little  time  any  member  of  the  Senate 
could  get,  from  his  other  duties,  to  think  and  write  upon 
subjects  so  imporUnt  as  those  submitted  to  this  select 
committee.  The  honorable  chairman  of  the  committee,  as 
much  pressed  with  other  official  duties  as  any  other  mem- 
ber of  the  body,  had  found  it  necessary  to  retain  the  pa- 
pers  on  which  -  the  report  was  to  be  predicated  until  the 
present  time,  to  enable  him  to  draw  up  the  report  of  the 
majority  of  the  committee;  and  his  (Mr.  W.'s)  know- 
ledge of  the  case  enabled  him  to  say,  that  no  person 
could  write  a  report  upon  this  subject  without  the  po6M:s- 
sion  of  the  papers  before  the  committee.  Such  had  been 
the  course  permitted  to  the  parties  by  the  committee, 
that  those  papers  were  indispensable  in  drawing  a  report 
taking  either  side  of  the  great  questions. 

He,  Mr.  W.,  by  the  resignation  of  the  gentleman  from 
Virginia,  was  now  left  alone  as  the  minority  of  the  com- 
mittee, and  unexpectedly  the  labor  of  drawing  up  a  re- 
port, expressing  the  opinion  of  the  minority  of  the  com- 
mittee, was  devolved  upon  him;  as  before  the  resignation 
of  the  honorable  Senator,  it  was  understood  between 
them,  that  that  able  and  much  more  competent  individual 
should  perform  that  labor.    He,  Mr.  W.,  should  have 
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asked  the  Senate  to  elect  a  member  of  the  committee  to 
fill  the  vacancy  occasioned  by  the  resignation  of  his  hon- 
orable friend,  had  it  not  been  for  the  fact  that  the  case 
had  been  finally  decided  by  the  committee  before  that 
event  happened;  but,  with  his  best  reflection  upon  the 
subject,  he  had  come  to'the  conclusion  that  placing,  at  this 
late  period  of  their  action,  a  new  member  upon  the  com- 
mittee, would  gfive  little  aid  to  their  deliberations,  while 
it  would  impose  an  arduous  labor  upon  some  member  of 
the  Senate. 

A  question  had  been  sugg-ested  in  the  committee  as  to 
the  right,  under  the  rules  and  practice  of  the  Senate,  of 
the  minority  of  its  committees  to  submit  a  report.  His 
present  object  was  to  say,  that  himself  and  his  colleague 
before  named  upon  the  committee,  had  discussed  this  sub- 
ject,  and  in  view  of  the  importance  of  the  questions  in- 
volved, they  had  considered  it  to  be  their  duty  to  present 
their  views  to  the  Senate,  in  case  it  should  be  considered 
admissible  for,  them  to  do  so.  He  was  aware  that  he 
wight  to  have  been  prepared,  at  this  time,  to  submit 
those  views,  but  want  of  possession  of  the  papers  bad 
prevented  him  from  having  made  that  preparation,  and 
his  expectation,  entertained  until  one  week  ago  on  Sa- 
turday last,  that  the  Senator  from  Virginia  would  perform 
the  labor,  furnished  another  reason  for  his  want  of  pre- 
pai>ation. 

He  would  now  submit  to  the  Senate  the  disposition  of 
the  whole  matter,  declaring  his  disposition,  according  to 
his  best  ability,  to  discharge  his  duty  as  a  member  of  the 
committee,  but  entertaining  no  feeling  as  to  the  course 
which  the  Senate  should  indicate.  The  honorable  chair- 
man had  moved  the  printing  of  the  report  of  the  majo- 
rity, and  if  the  Senate  should  so  order,  and  no  other  ex- 
pression  should  be  made,  he  should  feel  it  to  be  his  duty, 
as  soon  as  he  could  obtain  the  possession  of  the  papers 
from  the  committee,  to  draw  up  a  report  containing  the 
views  of  the  minority  of  the  committee,  so  far  as  they 
came  in  conflict  with  those  which  had  been  given  to  the 
Senate  by  the  majority.  Still,  if  such  a  report  would  not 
be  received  by  the  Senate,  he'  desired  to  be  saved  the 
lalior  of  making  it,  and,  therefore,  he  hoped  such  expres- 
sion would  be  now  made  as  might  direct  him  as  to  his 
duty.  For  himself,  he  felt  no  anxiety  whatever,  but 
rather  regretted  that  this  responsible  duty  had  devolved 
upon  him^  but  under  tlie  circumstances,  and  standing 
alone  in  the  minority,  he  felt  so  strongly  the  importance 
of  the  questions,  that  he  should  not  shrink  from  the  at- 
tempt to  present  his  views  of  them,  in  case  they  would 
be  received  by  the  Senate,  and  in  that  event  those  views 
should  be  presented  at  the  earliest  day  at  which  his  other 
duties,  and  the  possession  of  the  papers,  would  enable 
him  to  give  them. 

Mr.  CLAY  said  that  the  time  had  arrived  for  proceed- 
ing to  the  orders  of  the  day;  but  he  would  say,  that  the 
parliamentai-y  propriety  of  allowing  a  counter  report  of  a 
committee,  no  doubt,  was  not  warranted  by  usage,  as  it 
had  been  applied  in  this  countiy,  until  within  a  few  years 
past.  As  regarded  the  practice  of  the  Senate  on  this 
subject,  he  did  not  know  what  it  was,  but  he  thought  it  a 
had  one  to  introduce.  He  had  no  objection  to  receiving 
the  report  of  the  minority,  but  he  wished  now  to  move 
the  postponement  of  the  subject  till  to-morrow,  tnd  pro- 
.ceed  to  the  consideration  of  the  special  order. 

Mr.  KING,  of  Alabama,  said  he  was  aware  that,  until 
a  late  period,  it  was  not  the  practice  to  present  counter  re- 
ports; it  grew  up  in  the  House  of  Representatives,  and 
this  morning  there  were  two  reports  made  in  that  body 
on  the  same  subject.  A  few  years  since,  the  question 
was  raised  in  this  body.  A  Senator  from  South  Carolina 
presented  a  majority  report  on  the  subject  of  reducing 
the  duty  on  imported  iron;  a  Senator  from  New  Jersey 
presented  the  minority  report,  on  the  permissioti  of  the 
Senate.  The  report  was  received,  for  the  purpose  of  en- 


abling the  minority  fairly  and  fully  to  express  their  views 
and  opinions.  He  hoped  the  view  of  the  gentleman  from 
Kentucky  would  not  be  carried  into  effect.  If  the  report 
could  be  sent  back  to  the  committee,  so  that  the  opinions 
of  both  the  majority  and  minority  could  be  presented  in 
one  view,  he  thought  it  would  be  the  preferable  course. 

Mr.  CLAY  said  the  gentleman  from  Alabama  misunder- 
stood him.  He  was  not  opposed  to  a  minority  report. 
He  only  said  the  practice  was  unparliamentary.  The 
gentlennan  relied  upon  a  single  precedent,  and  Mr.  C. 
would  submit,  whether  a  single  precedent  ought  to  con- 
trol the  Senate  now  and  hereafter.  As  be  understood 
that  case,  a  paper  was  reported  by  a  majority,  and  ano- 
ther by  the  minority.  In  this  instance,  he  would  prefer 
allowing  a  minority  report,  but  at  the  same  time  with  an 
expression  of  opinion  that  it  should  not  be  considered  as 
a  general  rule,  because  he  thought  it  a  bad  one.  But  ho 
hoped  the  subject  would  be  postponed  till  to-morrow, 
and  the  gentleman  from  New  Hampshire,  who  had  the 
floor,  be  allowed  to  proceed  in  the  speech  which  he  had 
begun  upon  the  special  order. 

Mr.  POINDEXTER  thanked  the  gentleman  from  Al- 
abama for  referring  to  the  precedent.  He  was  quite 
willing  that  the  minority  should  have  an  opportunity  to 
make  their  report. 

Mr.  SPRAGUE  was  very  unwilling  the  minority  should 
be  deprived  of  the  opportunity  of  making  a  counter  re- 
port. But  he  thought  it  could  not  be  yielded  to  them  as 
a  matter  of  right.  He  would  rather  lay  down  a  prospec- 
tive rule  than  appeal  to  the  present.  He  hope<l  such  a 
course  would  be  adopted  as  would  enable  the  gentleman 
from  New  York  [Mr.  Wrioht]  to  make  his  report;  as 
he  believed,  from  his  statement,  that  he  would  have  had 
much  difficulty  before  in  dmng  so. 

Mr.  CLAYTON  understood  the  proposition  of  the 
gentleman  from  Alabama  was,  to  re-commit  the  whole 
subject,  which  he  was  opposed  to.  He  hoped  every  facil- 
ity would  be  given  the  gentleman  from  New  York  to 
make  his  report,  but  he  thought  the  rule,  as  a  matter  of 
practice,  objectionable,  as  it  would,  in  every  case  of  dif- 
ference of  opinion  in  a  committee,  enable  a  minority  to 
obstruct  and  delay  the  action  of  the  majority.  He  thought 
it  better  to  print  the  report,  and  give  an  opportunity  to 
the  gentleman  to  examine  it  and  the  documents,  and  then 
submit  his  report. 

Mr.  CHAMBERS  satd  he  recollected  the  case  alluded 
to  by  the  gentleman  from  Alabama,  and  if  hit  object  wai 
to  re-commit  this  report,  he  thought  if  the  gentleman  ex- 
amined it  more  closely,  he  would  find  himself  mistaken  in 
the  extent  to  which  he  supposed  the  precedent  went,  as  a 
justification  of  a  minority  report.  [Mr.  C.  here  read  an  ex- 
tract from  the  Senate  Journal.]  Here  there  was  no  re- 
commitment. In  the  progress  of  the  proceeding,  the 
minority,  presented  a  paper  expressive  of  their  views, 
which  was  received,  and  he  was  willing  to  extend  the 
same  indulgence  to  the  gentleman  from  New  York. 

Mr.  CALHOUN  said  he  was  in  the  Chair  on  the  occa- 
sion alluded  to,  and  had  a  distinct  recollection  of  it.  It 
was  submitted  as  a  paper,  and  printed  as  a  paper,  not  as 
a  report. 

Mr.  KING  replied,  that  the  minority  made  a  report,  and 
it  purported  to  be  the  report  of  a  minority  of  the  com- 
mittee, call  it  by  what  name  you  please,  and  it  was  also 
ordered  to  be  printed.  What  distinction  was  there  in 
calling  it  a  paper,  when  it  was  a  report,  and  was  called  a 
i*eport?  Now,  he  was  anxious  to  know  the  grounds,  not 
only  on  which  the  majority,  but  also  the  minority,  founded 
their  opinions;  and  when  a  subject  of  so  much  impor- 
tance was  presented  as  one  involving  the  right  of  an  in- 
dividual to  a  seat  in  the  Senate  of  the  United  States,  it  was 
highly  desirable  to  have  the  whole  subject  before  us,  so  that 
Senators  might  be  enabled  to  examine  it  thoroughly. 
Me  would  withdraw  his  motion  to  re  commit  the  report. 
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and  he  hoped  the  gentleman  from  New  York,  on  the  part 
of  the  minority,  would  present  his  views  on  the  subject. 

Mr.  W  RIGHT  said  it  was  immaterial  to  him  what  dis- 
position was  made  of  the  question.  His  object  was  to 
discharge  his  duty  as  a  member  of  the  committee,  to  the 
best  of  his  ability,  and  if  it  was  not  a  part  of  his  duty  to 
draw  up  a  counter  report,  he  had  no  desire  to  do  it,  but 
if  it  was,  he  would  cheerfully  undertake  it.  But  from 
the  general  expression  of  the  gentleman  from  Alabama 
and  others  on  the  subject,  he  would  endeavor  to  do  his 
duty  as  early  as  he  could  get  possession  of  the  papers 
and  prepare  the  report. 

The  report  was  then  ordered  to  be  printed. 

The  CHAIR  being  about  to  call  the  special  order — 

Mr.  GRUNDY  asked  and  obtained  leave  to  move  for 
the  printing  of  a  correspondence  between  the  Committee 
on  the  Post  Office  and  Post  Roads  and  the  Postmaster 
General,  with  respect  to  some  of  the  provisions  in  a  bill 
before  the  Senate,  which  would  be  called  up  in  a  few 
(lays,  and  which  correspondence  it  was  important  to  lay 
before  the  Senate,  prior  to  the  consideration  of  the  bill. 

The  motion  was  agreed  to. 

Mr.  GRUNDY  then  oflTered  tlie  following  resolution: 

Resolved^  That  the  Postmaster  General  be  directed  to 
report  to  the  Senate  the  amount  of  money  paid  by  the 
Post  Office  Department,  since  the  Ist  of  July,  1828,  for 
semces  rendered  and  expenses  incurred  prior  to ^  that 
date;  also,  the  amount  of  money  paid  since  the  1st  of 
April,  1829,  for  services  rendered  and  expenses  incur- 
red prior  to  that  date;  and,  also,  whether  any  balance 
remams  due  from  that  Department,  and,  if  an^,  what 
amount,  for  services  rendered  and  expenses  mcurred 
prior  to  the  above  periods. 

Mr.  GRUNDY  stated  that,  a  few  days  since,  the  Se- 
nator from  Delaware  bad  introduced  a  resolution  calling 
on  the  Postmaster  General  for  the  amount  of  postage  re- 
ceived at  stated  periods,  and  the  amount  which  was  still 
unpaid.  l*he  reply  to  that  resolution  would  of  course 
place  the  Postmaster  General  in  the  position  of  a  consi- 
derable  debtor,  as  he  had  received  large  sums  which 
the  reply  to  this  call  would  present  as  stnl  remaining  in 
his  hands.  The  resolution  he  had  now  -offered  would 
obtain  the  credit  side  of  the  question,  and  show  how 
these  sums  had  been  ex]iended.  He  requested  that  the 
resolution  be  now  considered. 

Mr.  CLAYTON  expressed  his  entire  acquiescence,  not 
only  in  the  immediate  consideration  of  the  resolution,  but 
in  all  the  calls  which  the  gentleman  from  Tennessee 
might  be  disposed  to  make,  ror  the  purpose  of  obtaining 
full  information. 

The  resolution  was  then  considered,  and  agreed  to. 
PUBLIC  DEPOSITES. 

The  Senate  then  proceeded  to  the  consideration  of  the 
special  order,  being  Mr.  C lay's  resolutions  in  relation 
to  the  removal  of  the  deposites  &c.;  when 

Mr.  HILL  resumed  and  concluded  his  remarks,  as 
given  entire  in  preceding  pages. 

On  motion  of  Mr.  CHAMBERS,  the  Senate  then  went 
into  the. consideration  of  Executive  businebS;  aAer  which. 

The  Senate  adjourned. 

Wxduksdat,  Mabcr  5. 

Mr.  PRESTON  presented  the  credentials  of  Beitjamin 
AVatkiss  Letoh,  elected  a  Senator  by  the  Legislature  of 
the  Stale  of  Virginia,  to  supply  the  vacancy  occasioned 
by  the  resignation  of  the  Hon.  William  C.  Rives. 

The  credentials  of  Mr.  Leigh  having  been  read,  the 
oath  to  support  the  constitution  of  the  United  States  was 
administered  to  him  by  the  Vice  PnEsioEsrr. 
PUBLIC  DISTRESS. 

Mr.  TOMLINSON  presented  the  joint  memorial  of  the 


Norwich  Bank,  the  Thames  Bank,  the  Quinebaug  Bank, 
and  the  Merchants'  Bank,  being  all  the  linking  institu- 
tions in  the  city  of  Norwich,  in  the  State  of  Connecticut, 
concerning  the  deranged  state  of  the  currency,  and  the 
suspension  of  business  occasioned  by  the  altered  relations 
of  the  Government  to  the  Bank  of  the  United  States; 
also,  resolutions  passed  by  the  directors  of  the  Norwich 
and  Thames  Banks,  on  the  same  subject;  and  a  copy  of 
the  proceedings  of  a  meeting  of  the  citizens  of  Norwich, 
at  (he  Town  Hall,  pursuant  to  public  notice,  for  the  pur< 
pose  of  adopting  measures  in  relation  to  the  existing  dis- 
tress in  the  country. 

In  presenting  these  papers,  Mr.  T.  said  he  deemed  it 
proper  to  state,  that  they  came  from  an  important  section 
of  the  State  of  Connecticut,  and  were  entitled  to  the  roost 
respectful  consideration.  They  emanated,  be  said,  from 
men  of  long  experience  and  sound  views  on  the  subjects 
to  which  the  papers  relate,  whose  respectability  of  char- 
acter precluded  all  suspicion  of  their  practising  decep- 
tion upon  others.  They  allege,  unequivocally,  tliat  great 
pecuniary  distress  pervades  the  community,  in  conse- 
quence of  the  deranged  condition  of  the  commercial  and 
banking  interests,  and  the  suspension  of  the  enterprise 
and  industry  of  all  classes  in  society. 

The  citizens  of  Norwich,  and  its  vicinity,  said  Mr.  T., 
have  not  been,  and  are  not  appalled  by  ordinary  difficul- 
ties and  embarrassments.  For  enterprise,  cnerjgy,  indus- 
try,  and  perseverance,  they  are  highly  distinguished. 
Indeed,  in  these  characteristics  they  are  equalled  by  k\f, 
and  probably  excelled  by  none.  When  under  the  ne- 
cesaity  of  abandoning  one  lucrative  emplo^^ment,  they 
have  proved  themselves  capable  of  resortmg  to  some 
other  pursuit,  with  great  facility  and  success.  Former- 
ly, the  foreign  trade  of  Norwich  was  extensive  and  profit- 
able— ^tlie  surplus  products  of  agriculture,  in  the  east- 
ern part  of  Connecticut,  there  found  a  ready  and  f^ 
market  for  exportation.  But  their  commercial  business 
liaving  been  interrupted,  by  causes  which  it  is  not  neces- 
sary to  detail,  they  promptly  and  judiciously  invested 
their  capital  in  manufacturing  establishments,  drawing 
thither  large  investments  from  other  portions  of  the  coun- 
try. The  consequence  has  been,  tliat  the  city  is  greatly 
aclvanced  in  population,  wealth,  and  improvement,  and 
tliat  on  the  banks  of  the  streams  watering  the  eastern 
section  of  Connecticut,  and  forming  the  river  Thames 
by  their  junction  at  Norwich,  numerous  and  flourishing 
manufacturing  villages  have  sprung  into  existence,  with 
gratifying  rapidity,  and,  he  would  add,  have  ^corae  the 
habitations  of  comfort  and  intelligence. 

A  home  market  for  agricuhural  proJuctions  has  thiis 
been  created.  The  course  of  trade  there  has  consequent- 
ly changed.  Instead  of  exporting  such  productions,  tftey 
now  import  them  from  other  SUtes.  Lorgrc  importations 
of  flour  and  other  articles  from  the  middle  SUtes  na\e 
become  necessary  to  supply  the  wants  of  the  great  num- 
ber of  men,  women,  and  children,  concerned  in  ^*af»o"s 
ways  in  manufacturing  the  cotton  of  the  South,  «nd  the 
iron  of  Pennsylvania,  as  well  as  the  wool  of  New  YorK 
and  Ohio,  But  the  business  thus  intimately  connectca 
with  other  parts  of  the  Union,  is  already  embarra»ed,  ana 
likely,  in  the  apprehension  of  those  concerned,  to  be 
completely  paralyzed,  by  the  failure  of  individuals  anu 
manufacturing  establishments.  Under  such  circunj?^*"- 
ces,  men  extensively  engaged  and  interested  in  the  diver- 
sified business  of  that  recently  flourishing  city,  ^^^  }^ 
Congress  as  the  only  source  of  relief,  and  pray  *o'|" 
adoption  of  measures  which  will  restore  mcrcantilte  co  • 
fidence,  and  enable  them  to  resume  and  pursue  tneir  ac- 
customed employments.  .    i 

In  the  judgment  of  these  experienced  and  V^^^^^' 
men,  the  restoration  of  the  public  deposites  would  imme- 
diately produce  these  desirable  results,  by  P"^*!"?.*° 
end  to  the  existing  panic  in  tlie  country,  and  iranquOiizins 
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the  public  mind.  But  to  continue  the  public  tranquillity, 
and  the  me^^ntile  confidence  indispensable  to  the 
general  welfare,  they  do  not  hesitate  to  pronounce  the 
agency  of  a  national  bank,  in  some  form,  absolutely  es- 
sential. They  therefore  ask  the  renewal  of  the  charter 
pf  the  Bank  of  the  United  States,  with  suitable  modifica- 
tions, or,  if  that  cannot  be  accomplished,  the  incorpora- 
tion of  a  new  bank,  with  restricted  powers,  as  the  only 
effectual  and  adequate  means  of  restoring  and  perpetuat- 
ing the  national  prosperity,  so  unfortunately  interrupted 
by  an  Executive  measure  in  their  opinion  alike  unne- 
cessary,  unwarrantable,  and  disastrous. 

Mr.  T.  said  he  was  not  disposed,  at  this  time,  to  dis- 
cuss the  propositions  contained  in  the  memorial  and  re- 
solutions; which,  on  bis  motion,  were  read,  referred  to 
the  Committee  on  Finance,  and  ordered  to  be  printed. 

ESSEX  COUNTY  (N.  J.)  MEMORIALS, 

Mr.  FREL1NGHUYSEN  rose,  and  said  he  had  re- 
ceived two  memorials,  from  a  ver^  respectable  portion  of 
his  feHow-citizens,  on  the  absorbing  subject  of  the  pub- 
lic deposites.  The  one,  said  he,  is  from  three  hundred 
citizens  of  the  township  of  Orange,  in  the  county  of  Es- 
sex, being  a  majority  of  the  legal  voters  in  that  township, 
as  now  organized.  My  friend  who  enclosed  the  memo- 
rial assures  me  that,  had  it  been  hoped  with  good  rea- 
son that  complaints  would  have  prevailed  here,  nine- 
tenths  of  the  township  might  have  been  readily  obtained, 
as  memorialists.  '^The  other,  sir,  is  from  the  adjacent 
township  of  Bloomfield,  in  the  same  county,  and  consists 
of  about  three  hundred  names,  being  a  clear  majority  of 
that  community.  So  that,  as  far  as  the  publie  voice  of 
the  people  has  reached  us,  the  Senators  who  represent 
New  Jersey  are  consoled  by  the  reflection  that  it  speaks 
to  them  in  opposition  to  the  tenor  of  their  instructions 
from  the  legislature.  On  the  whole,  I  will  say,  Mr.  Pre- 
sident, that  these  are  no  "  pot4iouse  politicians" — tliey 
are  the  sinew  of  our  manufacturing  and  agricultural 
strength.  No  department  of  the  country  can  present  a 
greater  amount  of  respectable  intelligence  and  enter- 
prise, or  of  private  and  personal  worth,  and  purity  of 
character.  I  notice  among  them,  with  peculiar  plea- 
sure, the  venerated  name  of  a  predecessor  on  this  floor. 
John  Condit,  of  Essex,  who  for  many  years  fulfilled  the 
high  trusts  of  a  Senator  from  New  Jersey,  has  felt  it  to  be 
liis  solemn  duty,  among,  probably,  the  last  acts  of  a  vir- 
tuous and  honorable  life,  to  leave  his  public  testimony 
against  this  alarming  act  of  Executive  interference.  And 
what  gives  effectiveness  to  his  testimony,  is  the  interest- 
ing fact,  that,  when  the  re-charter  of  the  old  United  States 
Bank  was  under  the  consideration  of  Congress,  in  1811, 
when  the  most  of  Mr.  Condit's  political  friends  stood  as  a 
party  arrayed  against  the  bank,  he,  with  the  elevated  in- 
dependence and  manly  firmness  of  an  upright  Senator, 
did  all  that  in  him  lay,  by  his  votes  and  influence,  to  sus- 
tain a  useful,  and,  as  he  deemed  it,  an  indispensable  finan- 
cial agent.  It  is  to  me,  sir,  most  refreshing,  that,  after 
the  lapse  of  twenty-three  yeara,  when  this  same  institu- 
tion b  assailed  by  the  clamors  of  prejudice,  I  may  be  per- 
mitted to  recall  such  a  precedent,  and  receive  the  coun- 
tenance of  such  a  name.  I  will  remark,  further,  of  these 
memorials,  to  render  them  more  grateful  to  certain  ears, 
that  the  greater  part  of  the  subscribers  form  a  branch  of 
the  early  and  consistent  democracy  of  the  country,  of  the 
Jefferson  school,  and  who,  in  '98  and  onwards,  sustained 
the  struggles  and  aided  the  triumphs  of  that  party.  But 
there  is  one  pretension  to  which  they  make  no  claim — 
they  are  not  the  members  of  a  school  that  denies  all  puri- 
ty and  patriotism  to  political  adversaries.  They  are  not 
of  that  sect  which  denounces  and  vilifies  every  interest 
and  advocate  that  does  not  range  within  its  own  contract- 
ed, miserable  circle.  They  believe  men  may  politically 
differ— may  run  broad  Vmes  of  discrimi nation— and  still  re- 


tain the  courtesies  of  life,  and  cherish  the  charities  of  hu- 
manity. 

The  memorials  were  read,  ordered  to  be  printed,  and 
referred  to  the  Committee  on  Finance. 

THE  PUBLIC   PRINTING. 

On  motion  of  Mr.  EWING,  the  resolution  offered 
some  time  ago  by  Mr.  Mahoux,  to  rescind  the  resolution 
of  1830,  by  which  documents  printed  by  the  other  House 
were  to  be  procured  from  itsprintera,  was  now  taken  up. 

Mr.  MAN  GUM  offered  the  following,  as  containing  some 
modifications  of  his  former  resolution: 

Resolved,  |That  the  resolution  adopted  on  the  four- 
teenth of  Ma^,  eighteen  hundred  and  thirty,  directing  the 
Secretary  of^  the  Senate  to  contract  with  the  printer  of 
the  House  of  Representatives  for  copies  of  the  docu- 
ments printed  by  order  of  the  House,  be  and  the  same  is 
hereby  repealed;  and  the  orders  of  the  Senate  for  print- 
ing be  executed  without  regard  to  the  printing  of  the 
House. 

Mr.  FORSYTH  called  for  the  reading  of  the  corres- 
pondence between  the  Secretary  of  the  Senate  and  the 
printers  of  the  other  House;  from  which  it  appeared,  that 
they,  had  declined  to  print  documents  for  the  Senate,  from 
a  motive  of  delicacy  toward  the  printer  of  the  Senate. 

Mr.  F.  said,  that,  under  the  rule  which  it  was  now  de- 
sired to  repeal,, the  printers  of  the  other  House  had  re- 
fused to  contract,  with  the  Secretary  of  the  Senate.  It 
seemed  to  him  singular  that  they  should.have  done  so  upon 
the  grounds  they  had  assigned.  The  terms  of  the  refusal 
charged  the  Senate  with  a  breach  of  contract  towards  the 
Senate  printer.  The  printing  which  the  House  printers 
had  been  requested  to  undertake,  had  nothing  to  do  with 
the  contract.  He  had  risen  to  inquire  what  expense 
would  be  saved  by  the  proposed  changing  of  the  rule.  It 
was  certainly  a  small  matter,  but  he  thought  the  outlay 
for  printing  ought  to  be  lessened  as  much  as  possible. 

The  SscnsTART  said  he  could  not  give  the  necessary 
information  at  present. 

Mr.  F.  then  moved  to  lay  the  resolution  on  the  table, 
until  the  information  could  be  procured. 

Mr.  CHAMBERS  said,  if  he  underatood  the  matter, 
it  was  right  to  pass  the  resolution  of  the  Senator  from 
North  Carolina,  [Mr.  Mangum.]  The  Senate  had  a  rule 
which  did  not  obtain  in  the  House.  The  practical  effect, 
therefore,  was,  that  when  an  extra  number  of  copies  of 
the  documents  was  required  by  the  House,  the  printers 
of  the  House,  in  the  ordinary  course  of  their  duty,  print- 
ed them.  In  the  Senate,  when  a  document  was  to  be 
printed,  Senatora  were  to  wait  till  it  was  ascertained  whe- 
ther the  printer  of  the  House  was  engaged  in  doing  the 
same  work  for  the  House,  and  whether  the  Senate  could 
obtain  the  printing  from  the  House  printer  on  better 
terms.  This  was  wronjr,  he  thought,  in  principle.  If 
the  House  had  the  same  rule,  there  might  be  an  equal- 
ity, a  reciprocity,  which  would  render  exact  justice  and 
relieve  each  branch  frpm  a  state  of  unpleasant  depcnd- 
ance.  In  this  view  he  was  opposed  to  any  delay  to 
make  the  inquiry  suggested,  because,  let  the  expense 
be  more  or  less,  he  was  indisposed  to  obtain  a  cheaper 
bargain  by  a  couree  of  proceeding'wrong  in  itself.  One 
word  as  an  act  of  justice  to  the  printers  of  the  House 
in  regard  to  their  letter.  He  did  not  think  the  fetter 
justly  subject  to  the  criticism  made  by  the  Senator  from 
Georgia.  An  application  was  made  by  the  Secretary  in 
virtue  of  a  rule  of  the  Senate.  The  House  printera  de- 
clined entering  into  the  proposed  contract,  but  did  not 
deem  it  respectful  to  stop  short  with  a  simple  negative. 
They  gave  their  reason  for  declining,  which  was,  that, 
in  their  view,  it  would  be  indelicate  to  the  printer  of  the 
Senate.  This,  without  further  explanation,  would  have 
been  a  reason  too  general  to  be  understood,  and  they  add- 
ed, *•  indelicate,  because  in  their  opinion,  the  printer  to  the 
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Senate  had  a  just  ground  to  expect  all  the  printing  re- 
quired by  the  Senate,  and  they  were. unwilling  to  inter- 
pose." His  (Mr.  C.'s)  knowledge  of  these  gentlemen 
convinced  him  they  haa  not  the  smallest  intention  to  use 
language  in  this  letter  offensive  to  any  one. 

Mr.  FORSYTH  believed  this  matter  related  to  extra 
copies.  He  wished  to  know  the  difference  of  expense 
between  printinp^  under  the  rule  as  it  now  stood,  and  un- 
der that  which  it  was  proposed  to  substitute.  The  ex- 
penses were  increased  $25,000  per  annum  by  having  two 
printers.  The  Senator  from  Maryland  seemed  to  look 
only  to  the  interests  of  the  printers;  he  (Mr.  F.)  looked 
to  that  of  the  people.  He  did  not  suppose  the  printers 
to  the  House  meant  any  thing  offensive  by  their  letter. 
He  was  only  so  unfortunate  as  not  to  be  able  to  discover 
any  grounds  for  what  they  had  said. 

Mr.  CHAMBERS  did  not  present  himself  as  the  advo- 
cate of  the  interests  of  all  or  any  of  the  printers  to  Con- 
gress. Certainly,  general  and  public  considerations  should 
determine  this  question,  and  he  was  opposed  on  principle 
to  the  doctrines  of  the  Senator  from  Georgia.  Let  the 
Senate  suppose  an  abstract  proposition,  and  see  if  the  prin- 
ciple did  not  apply  as  contended  for«  If  a  document 
should  be  sent  to  the  Senate  by  the  Secretary  of  the  Trea- 
surys  of  which  was  required  a  large  number  of  extra 
copies,  would  the  Senator  from  Georgia  be  willing  to  send 
the  Secretary  of  the  Senate  into  the  market  to  procure 
bidders  to  do  this  work  at  the  least  cost?  [Mr.  Forsyth 
taid.  Certainly  not.]  Then,  sir,  why  endeavor  to  bamin 
with  the  printers  of  the  House?  The  principle  which 
governed  one  case  would  equally  govern  the  other.  If  a 
reciprocal  practice  had  obtained,  there  might  be  some 
propriety  in  alternating  with  the  House;  but  there  was  no 
such  rule  in  the  House,  and  therefore,  no  equality. 

Mr.  PRESTON  hoped  the  Senator  from  Georgia  would 
not  persist  in  his  inquiry.  The  Senator  admitted  that  the 
printers  to  the  House  .could  refuse  to  perform  the  printing 
of  the  Senate,  and  those  individuals  had  so  refused.  What 
could  the  Senate  do  in  the  matter?  Suppose  the  printing 
in  question  were  to  cost  $20,000  more,  they  were  not 
justified  in  having  it  done  by  any  other  than  the  printer 
who  had  been  chosen  by  the  Senate.  But  it  would  not 
be  done  by  any  one  cheaper  than  by  the  latter.  If  the 
Senate  could  do  what  was  proposed  by  the  Senator  from 
Georgia,  what  was  the  use  of  appointing  a  printer?  If  he 
(Mr.  P.)  understood  the  resolution  rightly.  Its  object 
was  to  put  the  Senate  printer  on  the  sftroe  terms  as  the 
printer  to  the  House,  and  to  make  the  Senate  indepen- 
dent of  the  latter.  This  was  one  of  those  subjects  re- 
specting  which  the  Senate  ought  to  stand  upon  its  own 
grounds,  it  ought  not  to  leave  itself  at  the  caprice  of  the 
House.  He  supposed  the  printing  in  question  had  already 
been  done — necessarily  been  done,  by  the  Senate  printer, 
in  consequence  of  its  having  been  refused  by  the  oth- 
er printers.  It  seemed  to  him  that  the  Senate  ought  to 
control  its  own  expenses. 

Mr.  FORSYTH  renewed  his  motion  to  lay  the  subject 
on  the  table  until  information  required  could  be  procured, 
and  called  for  the  ayes  and  noes,  when  there  appeared — 

AYES. — Messrs.  Benton,  Black,  Brown,  Forsyth,  Grun- 
dy, Hendricks,  Hill,  King  of  Alabama,  King  of  Georgia, 
Knight,  Linn,  McKean,  Morris,  Prentiss,  Robinson.  Shep- 
ley,  Tallmadge,  Tipton,  Tomlinson,  Waggaman,  White, 
Wilkins,  Wright.— 23. 

NAYS.— Messrs.  Bell,  Bibb,  Calhoun,  Chambers,  Clay, 
Clayton,  Ewing,  Frelinghuysen,  Leigh,  Mangiim^  Moore, 
Naudain,  Poindexter,  Porter,  Preston,  Robbins,  Silsbce, 
Smith,  Sprague,  Swift. — ^20. 

Mr.  POINDEXTER  then  moved  to  postpone  the  spe- 
cial order  of  the  day  until  Monday  next,  with  a  view  to 
dispose  of  the  great  mass  of  busineass  on  the  general  or. 
ders  of  the  day.  It  had  been  six  or  eight  weeks  since 
this   accumulation  of  business   had  commenced.      He 


thought  it  was  due  to  the  public  to  postpone  the  absorb- 
ing business  which  had  so  long  occupie^it,  and  to  take 
up  the  orders. 

After  a  few  words  from  Mr.  BIBB,  delivered  in  a  very 
low  tone,  in  which  he  was  understooid  to  have  expressed 
his  wish  to  make  some  remarks  on  the  subject,  the  mo- 
tion was  agreed  to. 

PUBLIC  LANDS. 

The  Senate  then  proceeded  to  consider  the  following; 
resolutions,  moved  by  Mr.  PoiifDsxTEK,  on  Monday  last: 

1.  Resolved,  That  the  Committee  on  the  Public  Lands 
be  instructed  to  inquire  into, the  circumstances  attending 
the  recent  sales  of  the  public  lands  in  the  States  of  Missis- 
sippi and  Alabama;  and  whether  the  proclamations  of  the 
President  of  the  United  States,  causing  the  public  lands 
in  the  districts  of  country  acquired  from  the  Choctaw 
tribe  of  Indians  by  the  treaty  of  Dancing  Rabbit  creek, 
and  from  the  Creek  tribe  of  Indians  in  Alabama,  to  be  of- 
fered at  public  sale,  were  issued  and  promulgated  a  rea- 
sonable length  ef  time  prior  to  the  day  on  which  said 
sales  were  directed  to  be  commenced  in  each  of  said  dis- 
tricts, to  give  proper  notice  to  the  people  of  the  United 
States  of  the  days  appointed  for  said  sales. 

2.  Rtsoktdj  That  the  same  committee  inquire  whe- 
ther any  fraudulent  practices,  to  the  injury  of  the  public 
interests,  took  place  at  said  sales  by  reason  of  combina- 
tions of  companies  or  individuals,  interdicting  or  unfavor- 
able to  a  fair  competition  between  bidders  for  the  public 
lands  offered  for  sale  in  said  districts;  and,  if  so,  whether 
the  officers  superintending  said  sales  had  knowledge  of, 
or  participated  in,  such  fraudulent  practices  or  combina- 
tions. 

3.  Resohedt  That  the  said  committee  be  instructed  to 
inquire  whether  the  registers  of  the  land  offices  and 
the  receivers  of  public  moneys  at  any  of  the  land  offi- 
ces of  the  United  States,  or  either  of  them,  have,  in  vio- 
lation of  law  and  of  their  official  duties,  demanded  or  ac- 
cepted a  bonus  or  premium  from  any  purchaser  or  pur- 
chasers of  the  public  lands,  at  public  or  private  sale,  for 
the  benefit  of  such  officer  or  officers,  as  a  condition  on 
which  such  purchaser  or  purchasers  should  be  allowed  to 
enter  or  purchase  any  tract  or  tracts  of  land  offered  for 
sale  by  the  United  States;  and,  also,  whether  anv  regis- 
ter or  receiver  as  aforesaid  has  been  guilty  of  fraud  or 
partiality  in  the  sales  of  the  public  lands,  by  adopting 
rules  and  regulations,  in  their  respective  offices,  incon- 
sistent with  the  laws  of  the  United  States. 

4.  Resolved,  That  the  said  committee  inquire  wbetlirr 
the  public  lands,  at  any  land  office  in  the  State  of  Mis- 
sissippi, have  been  sold  otherwise  than  for  cash;  and 
whether  any  register  or  receiver  in  said  Stale  has  at 
any  time  taken  in  payment  the  promissory  note  of  any 
purchaser  or  purchasers,  bearing  an  interest  to  accrue  lo 
the  benefit  of  such  register  or  receiver. 

5.  Resolved,  That,  in  prosicution  of  §»id  inquiries,  the 
said  committee  have  power  to  send  for  persons  and  pa- 
pers, and  to  examine  witnesses  before  them  on  oath, 
touching  the  matters  aforesaid. 

Mr.  POINDEXTER  hoped  that  these  being  mere  re- 
solutions of  inquiry,  that  no  Senator  would  object  to  them. 
They  were  necessary  in  order  to  invest  the  committee 
with  the  requisite  power. 

Mr.  MORRIS  said,  it  was  necessary  that  the  committee 
should  know  the  grounds  on  which  it  proceeded.  The 
power  given  to  it  by  the  resolutions  was  one  authorizing 
them  to  send  for  persons  and  papers  to  every  part  of  the 
United  States.  He  was  by  no  means  opposed  to  the  in- 
quiry. He  had  been  informed  that  abuses  existed  in  the 
land  offices,  such  as,  if  proved,  and  he  had  the  power, 
would  induce  him  to  remove  from  office  the  unworthy  in- 
cumbents. He  would  propose  an  amendment,  to  which 
he  hoped  the  honorable  Senator  from  Missidsippl  woiJd 
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not  object.  Mr.  M.  then  proposed  the  following  resolu- 
tion, to  be  appended  to  those  of  Mr.  Poirbexter. 

Resolvedj  Ttiat  the  committee,  before  they  proceed  to 
Inquire  into  the  conduct  of  any  register  or  receiver  of 
the  public  moneys,  at  any  land  office  in  the  United  States, 
make  out  a  specification  of  charges  and  facts  which  the 
committee  believe  to  be  true,  and  into  which  they  shall  be 
of  opinion  an  inquiry  ought  to  be  made;  that  they  trans- 
mit a  copy  of  the  same  to  such  register  or  receiver,  who 
shall  have  the  privilege  to  produce  before  the  committee 
such  testimony  in  his  favor  as  he  shall  think  proper. 

Mr.  POIND BXT£R  did  not  propose  the  resolutions 
with  a  view  of  establishing  a  rule  of  practice.  The  idea 
of  the  committee  taking  upon  themselves  to  make  out 
specific  charges  was  a  novel  mode  of  proceeding.  The 
committee  knew  nothinc^;  was  presumed  to  know  nothing; 
but  the  business  would  be  brought  forward,  first  before 
the  committee,  and  then  before  the  Senate.  He  hoped 
the  Senate  would  not  adopt  tiie  amendment. 

Mr.  CLAYTON  said,  that  the  adoption  of  the  resolution 
would  place  the  committee  in  the  position  of  a  g^nd  jury 
who  were  to  find  a  bill  before  they  heard  the  evidence. 
It  would  be  charging  the  land  ofliicers  with  improper  con> 
duct,  and  after  making  out  a  presentment,  to  try  them. 

Mr.  MORHIS  asked,  what  was  to  be  the  result  of  the 
inquiry.  Implications  were  contained  in  the  resolutions 
against  the  public  officers.  As  lon^  as  he  had  a  stand  on 
that  floor,  he  would  raise  his  voice  m  defence  of  the  citi- 
zens, and  against  inquisitorial  powers.  Was  it  to  be  be- 
lieved that  individuals  would  not  come  before  the  commit- 
tee with  accusations  against  those  persons,  many  of  which 
would  be  groundless?  He  would  ask  the  honorable  Se- 
nator from  Mississippi  if  this  power  should  be  given  with- 
out some  specified  cause.  He  owed  it  to  himself  and  to 
his  constituents,  and  when  he  was  called  upon  to  act,  he 
would  discharp;e  his  duty  without  fear.  But  it  was  no 
more  than  justice,  if  these  men  were  to  be  accused  before 
the  committee,  that  they  should  be  heard  in  their  own 
defence.  If  the  committee  knew  nothing,  why  was  this 
extraordinary  power  asked  for  them?  It  might  be  right, 
but  it  was  not  according  to  his  idea  of  iustice.  It  was  to 
protect  the  innocent  from  injury  in  their  character  that 
he  had  proposed  the  amendment.  He  had  hoped  that 
some  more  experienced  Senator  would  have  taken  the 
task,  but,  as  he  saw  no  gentleman  do  it,  he  had  undertaken 
it  himself. 

Mr.  SHEPLEY  called  for  the  reading  of  the  amendment. 

Mr.  MORKJS  wished  his  amendment  to  be  appended  to 
the  resolutions  of  the  honorable  gentleman  from  Missis- 
sippi, as  a  new  resolution. 

Mr.  SHEPLEY  wished  the  question  to  be  taken  on  the 
resolutions  separately.  He  was  ever  disposed  to  have  a 
full  and  fair  examination  of  the  afiairs  of  Government, 
and  was  never  disposed  to  refuse  all  proper  information. 
But,  while  he  was  disposed  to  vote  for  the  first  and  se- 
cond resolutions,  he  could  not  vote  for  the  third  and  fiAh. 
The  object  of  the  third  resolution  was  to  instruct  the 
committee  to  inquire  into  the  conduct  of  all  the  officers, 
registers  and  receivers.  He  objected  to  that  inquiry. 
Suppose  such  an  inquiry  were  to  be  made  as  to  the  Se- 
nate, or  any  other  class  of  officers,  and  that  the  commit- 
tee making  such  inquiry  were  empowered  to  call  for  per- 
sons and  papers,  and  to  inquire  into  the  conduct  of  the 
whole  class,  was  it  consistent  to  inquire  as  to  the  conduct 
of  the  whole  class  of  any  set  of  officers^  There  might  be 
delinquente;  and  the  inquiry  should  be  made  as  to  the 
particular  officers,  not  as  to  the  whole  class. 

He  had  one  remark  to  make  on  the  last  resohition.  It 
said  to  send  for  persons  and  papers.  This  he  looked  upon 
as  an  anomaly,  and  vtry  oppressive  to  the  people.  It 
would  subject  citizens  to  great  inconvenience  to  be 
brought  from  the  further  parts  of  the  States,  without 
the  Senate  being  first  acquainted  with  the  necessity. 


No  one  should  be  compelled  to  attend  without  the  neces- 
sity being  known,  or  some  ground  being  established  to 
justify  it.  He  woulH  be  under  the  necessity  of  voting 
against  the  resolution. 

The  VICE  PRESIDENT  was  about  to  put  the  question* 
when 

Mr.  POINDEXTER  rose,  and  said  that  when  the  sub- 
ject was  up  the  other  day,  gentlemen  attempted  to  bring 
forward  inquiries  on  the  conduct  of  the  land  officers.  He 
now  accepted  their  challenge.  The  Senator  from  Ohio 
had  received  information  £om  persons  wishing  to  incul- 
pate the  land  officers.  He  would  say  that  the  committee 
would  receive  no  such  testimony.  If  fraud  was  stated,  it 
was  proper  that  the  fraud  should  be  inquired  into.  The 
Senate  represented  a  great  national  interest;  and  gentle- 
men had  been  told  that  there  was  a  system  of  peculation 
going  on  by  which  large  sums  of  money  were  taken  out 
of  the  public  purse.  Registers  and  receivers  were  gen- 
erally well  acquainted  with  the  nature  of  the  land;  and 
suppose  they  were  to  make  a  pencil  mark  upon  their  plan 
on  a  piece  of  particularly  excellent  quality,  so  far  that  a 
person  going  into  the  office  was  led  to  suppose  that  par- 
ticular lot  to  be  sold,  and  the  land  agent  were  to  obtain 
a  considerable  profit  upon  that  lot,  suppose  transactions 
of  that  kind  were  to  come  up — if  the  individuals  supposed 
to  be  guilty  of  those  transactions  were  named  previous 
to  the  inquiry  being  made,  it  would  cast  a  stigma  upon 
the  name  of  such  individual,  perhaps  undeservedly.  He 
had  named  no  individual. 

When  the  committee  eave  its  evidence  to  the  Senate,  it 
was  not  to  be  evidence  arising  out  of  prejudice  against  indi- 
viduals, but  such  evidence  as  the  gentleman  himself  could 
not  refuse.  Such  an  inquiry  was  necessary  for  the  pro- 
tection of  the  public. 

Mr  GRUNDY  had  no  objection  to  the  inquiry,  but 
wished  it  to  be  made  in  a  way  that  would  do  justice^  both 
to  the  public  and  individuals.  He  repeated,  that  if  the 
public  interest  had  been  in  any  way  neglected  or  injured, 
the  parties  who  had  acted  improperly  ought  to  be  expos- 
ed. He  should  not  throw  any  obstacles  in  the  way  of  the 
present  inquiry,  but  wished  to  see  justice  done  to  all. 
He  was  without  experience  as  to  the  usual  action  of  com- 
mittees, such  as  that  to  which  it  was  proposed  to  refer 
this  matter,  and  would  therefore  ask  the  Senator  from 
Mississippi  how  the  committee  intended  to  proceed; 
whether  they  would  not  be  liable  to  be  influenced  by  ex 
parte  statements?  He  (Mr.  G.)  could  readily  conceive 
what  ought  to  be  done,  but  did  not  so  well  know  what 
would  be  done.  Sav  the  registers  had  been  culpable,'  he 
presumed  it  was  not  intended  to  bring  witnesses  here,  but 
to  send  interrogatories  to  the  parties  at  their  own  places 
of  residence.  Now  he  was  sure  that  it  would  be  thought 
right  and  proper  that  the  men  implicated  should  have 
some  means  or  replying  to  and  cross-examining  their  ac- 
cusers. If  the  committee  would  furnish  the  accused  par- 
ties with  the  copies  of  the  interrogatories,  there  would  be 
no  difficulty.  But  be  would  go  further.  Every  one 
knew  that  there  were  such  things  as  false  witnesses,  and 
he  would  give  the  accused  parties  an  opportunity  of 
bringing  forward  exculpatory  evidence.  He  had  no 
doubt  that  the  committee  would  pursue  a  proper  course 
in  this  respect;  but*he  wished  the  resolutions  offered  sep- 
arately, in  order  that  amendments  might  be  added. 

The  CHAIR  stated  that  any  amendments  could  be 
offered. 

Mr.  GRUNDY  then  moved  to  add  to  the  first  resolution 
— «  and  the  causes  why  the  usual  public  notice  was  not 
given." 

This  was  a  very  proper  inquiry,  as  far  as  he  could  learn; 
but  he  thought  the  proper  notice  was  not  yet  given. 
There  might  be  good  reasons  for  the  conduct  of  the  ac- 
cused persons,  and  he  wished  the  committee  to  ipquire 
whether  this  was  the  case. 
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Mr.  POINDEXTER  said*  it  was  not  possible  for  the 
committee  to  get  at  any  reasons.  If  they  were  to  call 
upon  the  President,  they  had  already  experienced  that 
he  would  give  no  reply.  If  the  Senator  from  Tennessee 
wished  to  know  why  the  lands  had  been  hurried  into  the 
market,  he  (the  Senator  from  Tennessee)  miglit  be  able 
to  procure  the  information;  the  President  would  perhaps 
tell  him — but  it  would  be  useless  for  others  to  apply  for  it. 

Mr.  CLAYTON  said  it  appeared  to  him  that  when  a 
statement  relative  to  this  subject  was  made  the  other  day, 
there  was  a  g^eat  desire  to  have  it  investigated,  but  this 
was  not  now  the  case;  this  feeling  had  not  been  followed 
up;  there  was  no  longer  the  ardor  for  inquiry  which  had 
been  manifested  the  other  day.  Two  motions  were  now 
before  the  Senate,  one,  that  of  the  Senator  from  Tennes- 
see, and  the  other,  that  of  the  Senator  from  Ohio.  He 
could  not  see  how  the  Senator  from  Tennessee  could  be 
in  order  at  the  moment  when  the  motion  of  tlie  Senator 
from  Ohio  was  under  the  consideration  of  the  Senate. 

T.he  CHAIR  explained,  to  the  satisfaction  of  Mr.  Clat- 
Tojr. 

Mr.  CLAYTON.  The  amendment  of  the  Senator 
from  Tennessee  proposed  to  go  into  the  reasons  of  the 
President.  He  had  always  thought  the  honorable  Sena- 
tor particularly  opposed  to  inquiring  into  the  reasons  of 
the  Executive.  He  (Mr.  C. )  could  pomt  the  honorable  Se- 
nator to  his  own  vote  in  support  of  this  assertion.  He 
was  opposed  to  asking  even  the  Postmaster  for  his  reasons; 
and  now,  all  at  once,  he  wished  to  propound  queries  to 
the'  President.  The  Senate  had  three  distinct  capacities 
—judicial,  legislative,  and  executive;  it  did  not  follow  that 
it  was  never  to  institute  an  inquiry,  because  it  might  be 
called  upon  to  pass  a  judgnfent.  He  believed  the  Senate 
was  competent  to  inquire  whenever  it  liked.  It  was  done 
every  week  in  Executive  session.  They  inquired  on 
those  occasions  into  the  character  and  conduct  of  their 
officers.  He  had  risen  to  say  that  there  did  not  appear 
to  him  the  same  willingness  to  encounter  this  investiga- 
tion which  had  been  exhibited  when  it  was  mentioned  the 
otlier  day.  The  amendment  of  the  Senator  from  Ten- 
nessee was  calculated  to  obstruct  the  inquiry;  and,  as  to 
the  motion  of  the  Senator  from  Ohio,  nothing  was  plainer 
than  that  that  would  have  the  effect  of  defeating  the 
scrutiny  altogether.  He  saw  enough  to  convince  him 
there  was  not  the  same  disposition  to  investigate  as  liad 
been  displayed  the  other  day,  and  he  began  to  think  with 
the  Senator  from  Mississippi,  that  "  there  was  something 
rotten  in  the  state  of  Denmark."  They  were  now  told 
that  they  should  not  examine  at  all,  unless  they  took  upon 
themselves  the  personal  responsibility  of  indicting  all  the 
officers.  It  was  contrary  to  the  practice  of  all  courts,  to 
condemn  a  man  before  he  was  heard  in  his  defence;  yet 
this  was  the  course  recommended  by  those  gentlemen  who 
were  so  anxious  that  justice  should  be  done  to  the  accus- 
ed parties.  The  Senator  from  Tennessee  had  said  he 
was  inexperienced  in  these  matters,  and  did  not  know 
how  the  committee  would  go  on.  He  seemed  to  think 
that  every  thing  was  to  be  left  to  the  committee.  This 
was  not  the  case;  the  committee  were  to  inquire,  but  they 
should  not  decide  for  him,  (Mr.  C;)  they  were  .only  to 
inquire,  and  state  facts.  He  would  only  tnist  the  com- 
mittee with  the  investigation.  lie  would  conclude,  by 
saying  that  he  hoped  those  who  had  asked  for  an  inquiry 
would  not  now  shrink  back,  when  their  request  was  com- 
plied with. 

Mr.  GRUNDY  had  no  objection,  on  his  part,  for  that 
matter  to  go  into  the  committee  of  inquiry.  He  wish- 
ed it  done,  but  so  done,  that  no  individual  could  complain 
of  the  mode  of  the  inquiry.  The  Senators  who  resided 
in  that  part  of  the  country  would  perhaps  state  that  cir- 
cumstances existed  there  which  did  not  exist  elsewhere. 
Now  if  the  lands  were  sold  at  a  short  notice,  it  might  be 
proper  to  inquire  the  reasons  for  such  precipitation.  1 


Gentlemen  must  have  viewed  his  conduct  strangely,  when 
the^  accused  him  of  throwing  difficulties  in  the  way 
of  mquiry.  He  wished  not  to  throw  any  difficulties  in 
the  way.  Of  course,  he  could  not  vote  for  the  resolution 
of  the  honorable  Senator  from  Ohio.  Let  the  inquiry  be 
made,  but  let  it  be  made  so  as  to  embrace  the  whole — 
whether  there  was  any  thing  in  the  country,  or  any  pecu- 
liar circumstance,  which  called  for  such  actions,  lie 
wished  it  done  to  all  individuals  who  had  any  agency  in 
the  transaction.  He  had  changed  the  expression  in  the 
amendment,  for  the  reason  that  they  might,  if  transactions 
such  as  were  complained  of  did  exist,  know  the  causes 
for  such  transactions. 

Mr.  POINDEXTER  would  say  to  the  honorable  Sena- 
tor from  Tennessee,  that  if  there  was  any  evidence  ml  all 
on  the  subject,  the  committee  would  obtain  it;  but  could 
assign  no  cause  whatever.  The  only  way  to  get  at  the 
cause,  would  be  to  call  on  the  President  to  state  the 
cause  that  operated  on  him,  when  he  issued  the  procla- 
mation; and  that  could  not  be  obtained.  It  might,  indeed, 
be  given  to  the  honorable  Senator  near  him,  [Mr.  For- 
STTH,  as  we  understood,]  but  it  would  not  be  given  to 
him.  It  would  be  derogatory  to  a  Senator  to  examine 
him  on  oath,  before  a  committee,  on  what  he  ought  to 
state  in  his  place,  to  the  Senate  openly. 

Mr.  FRELINGHUYSEN  asked  how  was  the  resolution 
of  the  honorable  Senator  [Mr.  Moaais]  to  protect  the  in- 
nocent? Why,  by  shutting  up  all  power  of  inquiry.  It 
was  a  Icft-lianded  way  of  protecting  the  innocent'.  By 
this  resolution  the  committee  would  not  have  the  power  to 
make  any  inquiry,  until  they  had  made  this  specification. 
When  it  was  avowed  by  the  honorable  Senator,  tliat  the 
committee  ought  to  be  so  restricted  in  their  inquiries, 
and  when  his  resolution  was  read  to  the  Senate,  it  ap- 
peared to  him  that  there  wiis  some  lurking  fear  on  the 
subject.  When  he  was  told  that  the  committee  should 
not  make  any  inquirv  until  they  had  made  a  specification, 
it  seemed  to  him  a  glorious  way  of  enlightening  the  pub- 
lic mind,  and  of  protecting  the  innocent.  Let  the  inqui- 
ry be  as  broad  as  the  accusation  had  been  broad.  Why 
reduce  the  action  of  the  committee  to  personal  implica- 
tion before  an  inquiry  was  made?  Was  the  Senate  afraid 
to  trust  its  own  committees?  If  there  was  no  foundation 
for  the  rumors,  the  inquiry  would  establish  that  fact,  and 
if  thus,  the  innocent  would  be  protected. 

Mr.  KING,  of  Alabama,  said  he  was  in  favor  of  as 
broad  an  inquiry  as  the  Senator  from  New  Jersey;  and 
the  proposition  now  was  to  make  the  inquiry  broader 
than  by  the  original  resolution.  Did  Senators  wish  io 
condemn  any  one,  without  knowing  the  ground  on  which 
the  act  was  done?  Would  they  condemn  the  short 
notice  given  of  the  sales,  without  knowing  the  cause? 
With  the  Senator  from  Tennessee,  he  would  go  in  favor 
of  an  examination  of  the  whole  subject-matter.  The 
very  mode  of  insinuating  that  there  was  something  wrong, 
would  leave  the  Imagination  to  suspect  a  great  deal  more 
than  really  existed.  The  officers  implicated,  as  far  as  he 
knew,  were  free  from  every  species  of  charge,  and  he 
would  repeat ,  that  it  was  his  object  to  have  an  inquiry 
made,  as  fully  as  gentlemen  could  wish;  but ^ he  wished 
the  resolution  to  be  framed  so  as  to  give  the  inquiry  the 
proper  direction,  and  do  no  injustice.  He  was  in  favor 
of  the  amendment  by  the  Senator  from  Tennessee. 

Mr.  POINDEXTER  said,  it  appeared  to  him  that  all 
these  matters  were  embraced  in  his  first  resolution;  and 
if  it  were  not  so,  he  would  consent  to  the  amendment. 
He  thought  it  right  to  inquire  into  the  circumsUnces 
which  induced  the  early  sale. 

Mr.  P.  read  from  the  resolution. 

If  the  committee,  he  continued,  were  instructed  to  in- 
quire into  the  circumstances,  by  the  resolution,  it  of 
course  meant  all  the  circumstances  in  regard  to  the  mo- 
tives of  the  President,  as  well  as  the  sUte  of  the  coun« 
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try,  and  he  therefore  was  opposed  to  the  amendment, 
unless  gentlemen  could  satisfy  him  that  it  was  not  sub- 
stantially imbodied  in  his  first  resolution.  Suspicions, 
he  said,  on  this  subject,  had  gone  abroad^  they  had  taken 
a  deep  hold  on  the  public  mind;  and  it  was  of  importance 
— more  for  the  sake  of  the  officers  themselves,  and  every 
honest  man  amon^  the  officers  of  the  United  States  must 
feel  glad  to  get  rid  of  a  suspicion  which  embraced  them 
all — to  separate  the  wheat  from  the  chaif,  the  guilty  from 
the  innocent  He  could  not  conceive  what  objections 
there  could  be  to  the  measure.  A  grand  jury  would  send 
for  proof  against  all  supposed  violations  of  public  order; 
and  when  their  inquiry  had  been  made,  they  would  state 
the  facts  before  the  court.  It  will  be  so  in  this  case. 
The  inquiry  could  be  followed  out  in  no  other  way,  but 
by  clothing  the  committee  with  such  powers  as  were  pro- 
posed. If  the  accused  were  innocent,  they  could  proceed 
no  further,  the  committee  could  not  go  beyond  their  pro- 
per scope.  Mr.  P.  said  he  would  vote  for  the  resolution 
as  it  was,  and  against  the  amendment  of  the  Senator  from 
Tennessee. 

Mr.  PRESTON  said,  he  believed  with  the  Senator  from 
Mississippi,  that  the  substance  of  the  amendment  was  in 
the  resolution  as  it  now  stood;  but  he  was  disposed,  like 
the  Senator  from  Tennessee,  to  make  it  more  pointed. 
The  inquiiy  was,  whether  reasonable  notice  was  given; 
which  implied  an  inquiry  into  the  reasons  of  that  notice. 
The  committee  should  make  an  inquiry  into  the  direct 
causes  of  the  shortness  of  that  notice.  It  has  been  stated 
before  that  this  time  was  unnecessarily  short;  it  was  a 
third  or  fourth  shorter  than  such  a  notice  had  ever  been 
before,  and  it  was  admitted  on  all  sides  of  the  House  that 
injury  might  have  resulted,  even  if  it  had  not  resulted, 
from  the  shortness  of  the  notice.  The  time  of  the  notice 
was  unusual,  and  not  sufficient;  and  he  would  be  glad 
to  know  the  reasons  why  such  an  unusual  notice  had  been 
given  by  the  President  of  the  United  States.  Neither  did 
be  feel  as  the  Senator  from  Mississippi  did,  in  regard  to 
the  difficulty  of  getting  information.  If  it  was  to  be  had, 
the  committee  could  get  it;  they  could  go  to  the  bottom; 
they  could  inquire  into  iCU  the  causes  which  had  induced 
this  unusual  course  of  proceeding  on  the  part  of  the  Presi- 
dent. The  fact  was  admitted,  that  the  notice  was  insuffi- 
cient, and  might  have  done  injury;  and  if  there  had  been 
no  other  reason,  this  would  have  been  a  sufficient  one  to 
send  for  persons  and  papers,  to  examine  into  this  matter. 

The  opinion  of  the  House  had  been,  that  there  was 
something  in  this  transaction  which  ought  to  be  explained. 
He  would  say,  if  there  had  been  injury  done  to  the  coun- 
try, it  ought  to  be  looked  into  by  the  Senate.  If  there 
had  been  improper  notices  on  the  part  of  the  President, 
the  Senate  would  not  be  acting  on  an  impeachment,  but 
instituting  an  inquiry,  and  condemning  the  conduct  of 
the  President;  but  if,  on  the  contrary,  there  should 
nothing  be  found  but  wise  and  patriotic  motives,  it  was 
desirable  that  it  should  be  known,  and  that  all  suspicion 
should  be  removed  from  their  minds.  The  Senator  from 
Mississippi  was  at  the  head  of  the  committee,  and  relying 
on  his  courage  and  promptitude,  they  might  be  sure  he 
would  look  into  the  subject,  and  bring  the  result  before 
the  Senate,  and  if  there  was  any  thing  wrong,  none  could 
hesitate  to  apply  a  remedy.  Concurring  so  far  with  the 
Senator  from  Tennessee,  he  differed  from  him  in  regard 
to  the  suspicions  whieh  had  been  aroused;  that  House 
and  the  country  were  full  of  them,  and  they  ought  to  be 
removed  or  confirmed.  He  would  acknowl^ge  that 
his  suspicions  were  aroused;  he  would  not  affirm  the  truth 
of  those  suspicions;  but  still  he  suspected,  and  strongly, 
what  was  suspected  there  and  elsewhere.  It  was  due  to 
the  gentlemen  implicated,  that,  for  their  own  sakes,  an 
investigation  should  be  made;  it  was  due  to  the  country, 
from  the  suspicions  abroad,  that  an  examination  should 
be  made,  for  the  sake  of  the  public  weal,  and  that  areme- 
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dy  should  be  applied  to  whatever  might  be  wrong.  In 
doing  this,  what  was  the  power  proposed  to  be  given 
to  the  committee?  Were  they  to  proceed  by  a  bill  of  in- 
dictment,, on  mere  rumors?  Not  at  all.  These  were 
necessary  powers;  and  if  the  committee  wert  to  exercise 
these  powers  at  their  own  discretion,  who  would  get  up 
and  say  that  they  would  direct  the  course  of  the  commit- 
tee? The  committee  might  be  instructed;  but  when  in« 
vesting  them  with  power,  the  only  proper  course  was  to 
let  them  exercise  that  power  according  to  their  own  dia» 
cretion— guided,  however,  by  parliamentary  rules.  But 
was  it  proper  to  say  to  them,  distrusting  your  judgment, 
we  give  you  the  mode  of  making  your  inquiries?  Free 
discretion  should  be  allowed  the  committee,  and  if  their 
information  should  not  be  sufficient  to  satisfy  gentlement 
another  investigation  should  be  made,  or  other  instruc- 
tions given.  He  would  venture  to  say,  that  according  to 
parliamentary  rules,  the  committee  were  to  be  instructed 
as  to  the  mode  of  proceeding,  and  he  had  confidence  in 
the  committee  that  they  would  adopt  the  proper  mode. 
As  to  the  feeling  that  the  Senate  were  now  on  ground  not 
belonging  to  it,  but  to  the  other  House,  they  had  hardly 
had  a  discussion  in  which  the  same  thing  had  not  been  in^ 
timated.  He  knew  the  Senate  could  not  impeach;  but 
they  could  drag  a  scoundrel  from  his  lurking  place,  and 
expose  him  to  public  indignation,  ftnd  a  lawful  trial.  ^  If 
any  individual  had  committed  a  fraud,  they  could  not  im- 
peach him  for  it,  but  they  could  pass  a  law  to  prevent 
fraud.  The  object  was  not  to  punish  the  individual,  but 
to  prevent  a  recurrence  of  the  evil.  Every  opportunity 
would  be  given  to  individuals  to  clear  themselves;  an  in- 
quiry into  their  motives  would  not  be  made  by  the  Se- 
nate, but  of  their  acts,  and  the  consequences;  he  was  in 
favor  of  a  free  and  full  investigation.  He  would  say  ag^n» 
that  he  had  suspicions  of  fraud,  ygrhich  he  deurM  might 
be  removed  or  confirmed,  and  the  onl^  way  was  by  a  free 
and  full  investigation,  anid  by  investing  the  committee 
with  all  proper  powers.  He  would  give  the  Senator 
from  Tennessee  leave  to  send  for  witnesses  during  his 
inquiry  into  the  Post  Office  Department.  He  said  this, 
because  he  was  desirous  of  having  a  full  investigation. 

Mr.  FRELINGHUYSEN  did  not  tiiink  he  had  been 
out  of  order.  This  resolution  of  the  Senator  from  Ohio 
controlled  all  others,  and  prohibited  all  im^uiry.  He 
could  not  consider  the  subject  without  referring  to  this 
resolution — ^it  was  the  controlling  one.  He  rose  to  say 
that  h«  did  not  intend  to  insinuate  any  thing  against  the 
Senator  from  Ohio,  or  any  other  Senator;  he  merely  ar- 
gued upon  the  resolution  of  the  Senator  from  Ohio. 

Mr.  CLAYTON  said,  that,  as  the  motion  of  the  Senator 
from  Tennessee  had  been  modified,  and  as  the  only  ob« 
jection  made  to  it  by  the  Senator  from  Mississippi  waa 
that  it  did  not  increase  the  power  of  inquiry,  he  (Mr.  C) 
hoped  that  it  would  now  be  accepted. 

Mr.  POINDEXTER  had  no  objection  to  the  amend- 
ment of  the  Senator  from  Tennessee;  but  it  would  give 
rise  to  another  resolution  calling  upon  the  President. 

Mr.  GRUNDY.  And  if  it  should  give  rise  to  a  call 
upon  the  President,  what  objection  could  there  be  to  that? 
Ir  the  call  was  a  proper  one,  it  ought  to  be  made.  Mr. 
G.  begged  to  say,  that  no  particular  importance  was  to 
be  attached  to  the  quarter  from  whence  the  amendment 
came.  Whether  it  proved  beneficial  or  otherwise,  tj^a 
idea  was  his  (Mr.  G.'s)  own. 

Mr.  CLAY  regretted  the  adoption  of  the  amendment. 
He  had  no  objection  to  an  inquiry  being  made  as  to  the 
cause  of  the  short  notice  which  had  been  given  of  the 
sale  of  the  lands  in  question,  but  it  would  be  useless  for 
the  committee  to  make  this  inquiry.  The  President 
would  not  respond.  If  the  Senate  wished  to  know  why 
the  notice  had  been  so  short,  they  should  have  passed  a 
resolution  calling  upon  the  President  for  the  information. 
This  was  the  customary  and  most  respectful  mode. 
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Mr.  POTNDEXTER  had  accepted  the  modification  be- 
cause his  friends  seemed  to  wbh  it.  He  never  believed  it 
would  do  any  good.  The  committee  could  do  nothing* 
without  calling  upon  the  Prendent. 

Mr.  GRUNDY  said  he  thou^t  it  not  unlikely  that  the 
whole  would  be  found  ezplamed  by  documents  in  the 
Land  Office,  for  which  the  Senate  might  very  properly 
apply. 

Mr.  MORRIS  said  he  viewed  the  resolution  as  a  com- 
mission to  the  Senate  to  inquire  into  certain  facts,  and  he 
was  willing  that  that  inquiry  should  take  place  in  its 
broadest  and  ftiUest  extent,  it  seemed  to  him  that  the 
idea  he  had  sugf^ted  had  been  mistaken  i  he  did  not  mean 
to  shut  out  inquinri  he  was  rather  for  extending  it.  From 
the  operations  of  this  investigation  he  did  not  believe  any 
one  was  exempt.  The  President  stood  on  the  same 
grounds  as  any  other  citizen*  He  (Mr.  M.)  would  not  at 
Siis  time  attempt  to  remove  the  misunderstanding  which 
existed  as  to  his  amendment,  but  would  take  another  op- 
portunity of  doing  so.  He  begged  to  state  that  he  agreed- 
with  the  Senator  from  Tennessee.  What  was  the  com- 
mittee to  do  under  this  broad  inquiry  ?  If  it  were  an  inqui- 
ry into  the  Post  Office  Department,  which  had  been  al- 
luded to  by  the  Senator  from  South  Carolina,  or  into  any 
particular  land  office,  he  would  desire  nothing  more  than 
an  immediate  scrutiny.  But  it  was  not  so.  This  was  to 
be  an  inquiry  into  the  conduct  of  all  the  officers  of  all 
the  different  land  offices.  It  was  but  Just,  that  the  par- 
ties whose  conduct  was  to  be  the  subject  of  animadver- 
sion should  have  notice  of  the  fact.  In  no  instance  had 
an  inquiry  of  this  kind  been  made  without  some  specific 
charges.  All  that  he  wanted  was  something  specific:  if 
his  amendment  went  beyond  that,  it  did  more  than  he  in- 
tended to  be  done.  Permit  him  to  say  that,  if  charges 
were  made  against  any  individual  brought  before  this  com- 
mittee, they  must  be  made  by.some  one.  Was  tlie  com- 
mittee to  do .  this?  Were  they  to  arraign  individuals? 
The  committee  must  search  the  public  records;  beyond 
this  they  could  do  nothing,  if  they  had  not  some  other 
knowledge  I  and  if  they  hid  this  other  knowledge,  ought 
they  not  to  let  the  accused  know  what  was  going  for- 
ward agunst  hiip,  and  give  him  an  opportunity  of  bringing 
forward  exculpatory  evidence,  if  he  possessed  any?  Ought 
not  the  committee  to  hear  testimony  in  favor  of  the  ac- 
cused as  well  as  against  him?  He  wished  the  result  of 
the  inquiry  to  be  before  the  Senate;  but  he  wished,  at  the 
same  time,  that  no  individual  should  be  accused  without 
having  the  opportunity  of  the  witnesses  being  confronted 
on  the  accusation. 

The  question  was  then  taken  on  the  first  resolution,  by 
yeas  and  nays,  and  was  carried  nem.  eon. 

The  second  resolution  was  then  carried. 

On  the  fourth  resolution,  the  yeaa  and  nays  were  called 
for  by  Mr.  Shsflbt. 

The  result  was^  that  Mr.  Skbflxt  stood  alone  in  the 
minority. 

On  the  fifth  resolution, 

Mr.  MORRIS  proposed,  as  an  amendment,  to  make  the 
powers  of  the  committee  more  extensive. 

The  amendment  was  accepted  by  Mr.  PoiirsxxTxa. 

Mr.  FORSYTH  made  an  observation,  the  tenor  of 
which  we  were  unable  to  hear. 

Mr.  POINDEXTER  wished  that  the  honorable  genUe^ 
man  [Mr.  Moaais]  would  provide  also  for  a  court.  He 
did  not  see  how  the  provisions  of  his  amendment  could  be 
carried  into  effect  without  one. 

Mr.  SHEPLEY  thought  there  would  be  no  difficulty 
in  taking  the  examinations  by  the  way  of  commission: 
Mr.  S.  then  offered  the  following  amendment: 

Strike  out  all  after  the  first  line,  and  insert,  «  have 
power  to  cause  to  be  taken  on  oath,  when  any  miscon- 
duct is  supposed  to  have  taken  place,  touching  the  mat- 
ters aforesaidi  and  in  case  any  person  is  implicate^,  such 


person  be  notified,  and  be  entitled  to  introduce  testimony 
in  exculpation  of  himself,  and  to  cross-examine  all  wit- 
nesses introduced  against  him." 

Mr.  CLAYTON  opposed  the  amendment.  He  said 
the  question  seemed  to  be,  whether  the  Senate  could 
trust  its  own  committee. 

Mr.  PORTER  would  suggest  to  the  Senate,  that  kU 
though  the  offence  might  have  taken  place  in  Ohio  or 
elsewhere,  still  there  would  be  a  greater  convenience  in 
taking  the  depositions  of  witnesses.  The  probability  was 
that  many  of  the  witnesses  were  now  here. 

Mr.  SHEPLEY  said,  the  reason  of  the  honorable  Se- 
nator for  propo«ng  the  amendment  was,  that  it  was  sup* 
posed  the  persons  concerned  would  have  their  residence 
near  the  place  where  the  circumstance  took  place,  and 
the  offence  ought  to  be  tried  in  the  vicinity  of  the  place 
where  it  was  committed.  He  had  not  heard  of  any  wit- 
nesses being  here  at  present;  aH  that  he  had  beard  was 
of  letters,  of  communications  which  gentlemen  had  re« 
ceived. 

Mr.  PRESTON  objected  to  the  proposition  of  the  Se« 
nator  from  Maine,  and  wished  the  resolution  to  pass  as 
it  stood. 

Mr.  POINDEXTER.  As  modified.  Mr.  P.  here  read 
the  modification. 

The  YzcB  PaisiDXVT  was  about  to  put  the  question, 
when 

Mr.  PRESTON  observed  that  the  resolution,  as  modi- 
fied, did  not  afford  the  accused  party  an  opportunity  of 
examining  witnesses. 

Mr.  SMITH  said  the  committee  were  not  appointed  for 
the  purpose  of  trying  any  person,  but  merely  for  the 
purpose  of  making  inquiries.  If  a  man  were  to  be  tried 
for  his  life,  the  grand  jury  first  made  inquiries.  If  they 
found  sufficient  cause  against  him,  they  made  a  present- 
ment; and,  when  the  examination  was  to  take  place,  then 
the  party  accused  had  the  power  and  the  opportunity  of 
defending  himself  by  bringing  forward  his  witnesses,  em- 
ploying counsel,  cross-examining  witnesses,  or  otherwise. 
The  inquiry  would  be  useless  and  endless  on  any  other 
ground.  The  mode  of  proceeding  by  way  of  allegation 
was  novel.  A  grand  jury  might  inquire  whether  there 
had  been  a  violation  of  the  laws.  The  inquiry  was  made 
for  the  purpose  of  finding  if  there  was  sufficient  ground 
for  bringing  the  party  to  trial. 

Mr.  KING  trusted  that  the  committee,  when  they  took 
depositions,  would  give  notice  to  the  party  implicated. 
The  Senator  from  Connecticut  was  mistaken:  in  various 
instances  of  the  kind,  (some  of  which  Mr.  K.  mentioned,) 
when  testimony  was  taken,  the  accused*  w«s  previously- 
notified.  He  trusted  the  committee  would  consider  it 
due  to  themselves  to  give  proper  notice.  Mr.  R.  was 
under  the  impression  that  the  committee  should  make 
their  examination,  before  the}'  asked  the  power  to  send 
for  persons  and  papers.  Such  had  been  the  practice 
heretofore.  He  had  risen  to  put  the  Senator  right;  they 
were  not  acting  as  a  court  of  justice,  but  tlieir  object 
was  to  get  at  the  truth;  they  were  not  acting  with  regard 
to  the  mode,  but  to  the  proceeding  itself. 

Mr.  SMITH  said  he  would  put  the  Senator  himself 
right,  on  the  question  whether  or  not  his  cases  were  facts. 
The  one  he  bad  mentioned,  on  an  individual,  was  a  to- 
tally different  case. 

Mr.  SPRAGUE  said  that,  on  th»  inquiry  whether  there 
had  been  fraudulent  practices,  it  might  be  necessary  to 
call  on  individuals  who  would  not  be  willing  to  give  evi- 
dence, and  supposing  they  declined  in  the  neighbor- 
hood of  the  place,  the  committee  would  have  no  power, 
and  thus  all  persons  who  had  participated  in  the  fraud 
might  escape.  With  respect  to  the  justice  of  giving  no- 
tice, it  was  right  and  proper  that  the  person  accused 
might  have  an  opportunity  to  defend  himself.  But  Mr. 
9«  believed  that  in  no  instance  had  the  Senate  prescribed 
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the  manner  of  the  committee's  thus  discharging  their  duty; 
It  was  always  lefl  to  the  sense  of  justice  in  the  committee 
themselves. 

Mr.  SHEPLEY  would  modify  his  amendment,  so  as  to 
allow  testimony  to  be  taken  here»  and  in  the  vicinity  of 
the  alleged  fraud. 

Mr.  BELL  said  it  was  consistent  with  the  principles  of 
justice  that  the  persons  implicated  should  have  notice; 
but  heretofore  it  had  been  lefl  to  the  discretion  of  the 
committee,  who,  it  was  presumed,  would  proceed  with 
equity  and  justice,  and  he  had  confidence  in  this  commit- 
tee ;'the  committee  would  report  to  the  Senate,  and  he 
should  object  to  the  evidence,  if  the  party  had  not  been 
notified.  There  was  no  necessity  for  departing  from 
usage  in  such  cases. 

Mr.  WRIGHT  said,  he  should  have  considered  the  mo- 
dification made  by  the  honorable  chairman  of  the  com- 
mittee full  and  sufficient,  but  for  declarations  which  had 
fallen  from  other  members  of  the  Senate.  He  did  not 
rise  to  express  any  want  of  confidence  in  the  committee. 
Under  the  modification  of  the  resolution,  he  should  have 
assumed  that  the  committee  would  have  given  notice  to 
any  officer  of  the  Government  whose  official  acts  were 
impugned  by  any  evidence  appearing  before  them,  and 
that  Uiey  would  have  given  such  officer  an  opportunity 
for  exculpation  by  testimony,  before  they  would  report 
matters  of  accusation  or  impeachment.  He  would  have 
entertained  this  opinion,  because  the  course  would  be  so 
palpably  required  in  justice  to  accused  public  officers; 
and,  but  for  the  deelarations  to  which  he  referred,  he 
would  have  cheerfully  concurred  in  the  remark  made  by 
the  honorable  Senator  from  Alabama,  [Mr.  Kiiro,]  2nd 
would  have  presumed  that  the  course  of  the  committee, 
in  making  their  investigations,  would  be  such  as  he  had 
indicated.  He  was,  however,  not  now  at  liberty  to  make 
this  presumption,  because  it  had  been  distinctly  declared 
by  the  honorable  Senator  from  Connecticut,  [Mr.  SHith,] 
and  intimated  by  several  other  members,  in  the  course  of 
their  remarks,  that  it  would  not  be  the  duty  of  the  com- 
mittee to  give  any  notice  to  any  accused  officer;  that  the 
committees  were  a  mere  inquest;  that  they  were  to  act  as 
grand  jurors,  and  in  no  other  character;  that  they  were 
nut  to  hear  exculpatory  evidence,  if  offered,  but  that  they 
were  to  act  exclusively  in  an  ex  parte  and  accusatory  cha- 
racter. This  was  presenting  the  duties  of  the  standing 
committees  of  this  body  in  a  new  light  to  him.  Were 
tliey  mere  bodies  of  inquest,  mere  ex  parte  examiners  of 
tlie  subjects  referred  to  them }  He  had  not  so  understood 
the  matter.  He  had  understood  that  the  duty  of  a  stand- 
ing committee  of  the  Senate  was  to  examine  the  merits  of 
the  questions  referred  to  them,  and  to  advise  the  Senate 
as  to  its  final  action.  Now,  it  seemed  that  they  were  mere 
bodies  of  ex  parte  inquiry;  and  what,  he  would  ask,  was 
to  be  done  with  such  a  report  when 'it  came  in?  What 
was  this  ulterior  and  final  action  of  which  gentlemen 
spoke?  Was  it  to  refer  the  report  back  to  the  same  com- 
mittee, with  instructions  to  examine  the  other  side  of  the 
subject?  What  else  could  it  be?  If  the  Senate  was  not 
to  obtain  full  information  through  its  committees,  how  was 
that  information  to  be  obtained  ?  What  was  the  course 
of  the  committees  upon  ordinary  subjects^  Was  it  mere- 
ly to  make  ex  parte  inquiry?  If  so,  where  was  the  testi- 
mony upon  the  other  side  to  come  from?  Mr.  W.  said, 
the  position  was  a  mistaken  one.  The  committees  of  this 
body  are  not  placed  in  the .  situation  of  grand  jurors.  It 
is  not  their  duty  to  make  ex  parte  examinations,  but  to  in- 
quire into  the  merits  of  all  subjects  referred  to  them,  and 
to  make  a  report  advising  the  Senate  as  to  its  final  action. 
Until,  therefore  he  could  receive  some  intimation  tliat 
this  committee  would  so  consider  its  duties,  that  it  would 
feel  bound  to  notify  such  officers  as  might  be  accused  be- 
fore it,  and  to  give  them  an  opportunity  to  be  heard  in 
their  defence,  he  could  not  vote  for  the  resolution^  as 


modified  by  the  honorable  mover,  but  must  vote  for  the 
amendment  which  made  that  an  express  duty.  He  could 
not  believe  it  was  the  intention  of  the  Senate  to  make 
the  duties  of  this  committee  under  the  resolutions  acicusa- 
tory  only;  to  put  whole  classes  of  officers  within  their  pow- 
er, for  the  purpose  of  having  them  report  to  the  Senate, 
and  spread  before  the  public,  ex  parte  examinations  and 
accusations,  which  the  persons  accused  had  had  no  oppor- 
tunity to  answer  or  explun.  Still,  such  had  been  the 
practical  effect  of  the  opinions  and  views  expressed  by 
the  honorable  Senator  from  Connecticut,  [Mr.  Sxxth,] 
and,  as  he  understood,  assented  to  by  others,  and  until 
counter  indications  should  be  given  by  the  committee,  he 
must  be  in  favor  of  the  amendment. 

Mr.  CLAY  said  it  appeared  to  him  that  gentlemen  who 
advocated  the  amendment,  proceeded  on  totally  mistaken 
ground,  as  to  the  inquiry,  supposing  that  the  trial  by  the 
examination  of  witnesses,  would  of  course  be  confirmed; 
and  there  seemed  to  be  very  little  reference  to  the  pub- 
lic interest.  There  had  been  a  sale  wh  ich  had  been  sus- 
pected to  be  unfair;  and  it  was  now  proposed  that  the 
committee  should  go  into  an  inquiry,  to  see  whether  the 
public  had  been  fairly  dealt  with.  It  might  be  necessary 
\o  examine  certain  companies,  which  were  said  to  have 
been  formed  at  nij^bt,  after  the  sale  had  been  checked, 
in  consequence  of  which  land  had  been  sold  by  them  at 
eight  or  ten  dollars  per  acre,  titer  they  had  given  the 
minimum  price.  Companies  were  implicated,  and  per- 
sons attending  the  sale;  and  were  the  committees  to  give 
them  notice?  Mr.  C.  would  give  no  such  notice;  the  tri- 
al would  come  afterwards,  when  witnesses  would  be  con- 
fronted. The  object  now  was  to  ascertain  whether  there 
had  been  frauds;  whether  the  public  domain  had  been 
disposed  of  in  an  improper  manner,  in  order  to  provide 
a  remedy,  either  by  a  judicial  tribunal,  as  in  Arkansas,  or 
by  an  act  for  preventing  fraudulent  practices.  All  this 
was  for  subsequent  legislation,  without  at  this  time  impli«i 
eating  individuals. 

As  to  the  idea  of  giving  notice,  that  was  totally  in- 
applicable to  the  case.  Suppose  these  companies  had 
been  made,  and  the  land  officers  had  co-operated  with 
them,  if  notice  were  g^ven,  the  witnesses  would  be  put 
out  of  the  way,  or  suborned.  He  would  refer  the  Sena- 
tor from  Maine  to  a  precedent  which  he  was  sure  would 
be  acceptable,  and  would  be  thought  conclusive.  The 
President  of  the  United  States  recently  believed  it  ne- 
cessary to  institute  an  inquiry  into  the  concerns  of  the 
bank.  Did  the  President  direct  the  Govennient  directors 
to^ve  notice  to  their  brethren?-  No!  Although  sitting 
with  the  latter  at  the  same  board,  no  notice  was  given. 
He  (Mr.  C.)  should  think  this  precedent  would  be  found 
sufficient.  There  ought  not  to  be  any  notice  given  in 
the  present  case.  If,  after  the  investi^tion,  facts  should 
come  out  of  such  a  nature  as  to  render  it  necessary  to  put 
the  parties  on  trial^  or  to  refer  to  the  President  or  other 
House  to  remove  them  from  their  offices,  let  them  have 
notice.  The  duty  of  the  Senate  was  to  investigate  and  to 
supply  any  defect  in  the  existing  laws  relative  to  this 
subject. 

Mr.  WRIGHT  said,  the  second  resolution  refers  to  the 
combinations  and  companies  to  which  the  honorable  Se- 
nator from  Kentucky  [Mr.  Clat]  alludes.  To  those  per- 
sons he  did  not  ask  that  notice  should  be  given.  He 
cared  not  what  the  result  of  an  investigation  might  be  to 
them.  They  were  not  public  officers,  and  had  acted 
upon  their  private  responsibility  only.  But  if  the  honora- 
ble Senator  had  cast  his  eye  over  the  third  resolution,  ho 
would  have  seen  that  he  was  widely  mistaken  in  suppo- 
sing that  the  express  direction  to  the  committee  was  not 
to  inquire  into  the  official  conduct  of  every  land  office  in 
the  whole  United  States.  He  would  read  the  resolution. 
It  was  as  follows: 

«  3.  Retohedf  That  the  said  committee  be  instructed  to 
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inquire  ivhether  the  registers  of  the  land  offices  and  the 
receivers  of  public  money,  at  any  of  the  land  offices  of 
the  United  States,  or  either  of  them,  have,  in  violation  of 
law,  and  of  their  official  duties,  demanded  or  accepted  a 
bonus  or  premium  from  any  purchaser  or  purchasers  of 
the  public  lands,  at  public  or  private  sale,  for  the  benefit 
of  such  officer  or  officers^  as  a  condition  on  which  such 
purchaser  or  purchasers  should  be  allowed  to  enter  or 
purchase  any  tract  or  tracts  of  land  offered  for  sale  by  the 
United  States;  and,  abo,  whether  any  register  or  receiv- 
er, as  aforesaid,  had  been  guilty  of  fraud  or  partiality  in 
the  sales  of  public  lands,  by  adopting  rules  and  regulations, 
in  their  respective  offices,  inconsistent  with  the  laws  of 
the  United  States." 

Here  was  a  positive  direction  to  inquire  into  the  con> 
duct  of  these  officers,  and  into  their  violations  of  the 
laws  of  the  United  States,  and  to  make  those  inquiries 
only.  It  was  to  such  officers  that  he  thought  notice  should 
be  given.  Ho  did  not  believe  that  they  should  be  con- 
demned unheard.  If  the  honorable  Senator  would  look 
further,  he  would  find  that  the  fourth  resolution  con- 
Uined  the  same  direction,  confined  to  the  land  offices  in 
the  State  of  Mississippi,  and  to  a  particular  description  of 
illegal  acts.  [Here  some  Senator  remarked  that  this  re- 
solution had  been  so  modified  as  to  extend  to  all  the  land 
offices  of  the  United  States.]  Mr.  W.  proceeded.  He  said 
he  stood  corrected:  that  he  was  told  this  resolution  also  had 
been  made  as  broad  as  the  third,  and  it  only  strengthened 
the  rround  for  which  he  contended.  The  Senate  would 
see  that  he  could  feel  no  interest  in  these  inquiries.  The 
land  offices  were  so  far  removed  from  his  State  that 
neither  himself  nor  his  constituents  knew  much  about 
them  or  the  officers  who  occupied  them.  That  abuses 
might  exist  was  more  than  likely,  and  he  hoped  to  be  be- 
lieved when  be  said  that  no  member  of  the  Senate  was 
-  more  willing  or  anxious  than  he  was,  that  where  they  ex- 
isted they  should  be  ferreted  out  and  the  guilty  punished. 
Still  he  was  unprepared  to  say  that  ex  parte  accusations 
should  be  spread  before  the  public  against  any  officer  of 
the  Government.  All  ought  to  be  heard  and  to  have  an 
opportunity  for  explanation  and  defence,  and  his  present 
object  was  to  cause  the  question  before  the  Senate  to  be 
clearly  understood,  that  every  member  might  vote  as  his 
judgment  should  dictate.  For  his  own  part,  after  the 
distinct  declaration  of  an  honorable  member  of  the  com- 
mittee, [Mr.  Clat,]  that  notice  ought  not  to  be  given, 
that  he,  as  a  member  of  the  committee,  should  not  feel 
bound  to  give  such  notice,  but  should  consider  it  impro- 
per to  give  it,  he,  Mr.  W.,  had  no  alternative  but  to  vote 
for  the  amendment,  which  required  that  notice  should  be 
given  to  any  accused  officer,  and  that  be  should  be  allow- 
ed to  croas-examiae  the  witnesses  against  him,  and  to 
make  his  defence. 

Mr.  SHEPLEY  took  occasion  to  ask  whether  the  offi- 
cers were  to  be  charged  with  a  violation  of  their  duties 
and  the  law,  without  having  any  notice  given  to  them? 
If  so,  he  should  move  that  the  question  be  taken  by  ayes 
and  noes,  in  order  that  he  might  have  an  opportunity  of 
recording  his  vote  against  such  a  procedure. 

Mr.  MORRIS  wished  to  be  clearly  understood.  He 
admitted  the  substance  of  the  amendment  offered  by  the 
Senator  from  Maine  to  be  the  same  as  that  which  he  (Mr. 
M. )  had  first  presented.  The  committee  was  to  be  vested 
with  an  inquisitorial  power,  with  the  power  of  a  grand 
jury.  He  did  not  believe  this  was  proper,  and  he  was 
*  told  that  this  power  would  not  be  exercised.  If  so— if 
notice  was  to  be  given — why  not  so  express  it  in  the 
resolution?  Where  an  individual  was  implicated,  he  (Mr. 
M.)  like  the  Senator  from  Maine,  would  record  his  vote 
against  trying  him  without  giving  him  notice.  Precedents 
had  been  spoken  of.  He  asked  for  any  precedent  which 
would  apply  to  this  case,  which  was  as  broad  as  the  in- 
quiry now  proposed.    The  caie  referred  to  by  the  Sena- 


tor from  Alabama  was  a  case  in  which  specific  charges 
had  been  made  against  an  individual.  He  (Mr.  M.)  repeat- 
ed, that  had  this  inquiry  been  directed  against  any  par- 
ticular individual  or  land  office,  he  would  have  voted  for  it. 

I'he  question  was  then  taken  upon  the  amendment, 
when  there  appeared-* 

YEAS. — Messrs.  Brown,  Forsyth,  Grundy,  Hill,  King 
of  Alab.,  King  of  Geo.,  Linn,  Morris,  Shepley,  Tall- 
madge,  Tipton,  White,  Wright.— 13. 

NAYS.— Messrs.  Bell,  Bibb,  Black,  Calhonn,  Chambers, 
Clay,  Clayton,  Swing,  Frelinghuysen,  Hendricks,  Knif^ht, 
Leigh,  Moore,  Naudain,  Poindexter,  Porter,  Prentiss, 
Preston,  Robbins,  Smith,  Sprague,  Swift,  Silsbee,  Tom- 
linson,  l¥agg^aman,  Webster. — 27. 

The  amendment  was,  consequently,  lost. 

The  resolution,  as  modified,  was  then  put,  and  carried; 
when,  on  motion  of  Mr.  BELL,  the  Senate  adjourned. 


Tbvrsdat,  Mabch  6. 

Afler  disposing  of  the  morning  business,  the  Senate  pnH 
ceeded  to  the  orders  of  the  day,  and  went  through  sever 
ral  bills,  &c.,  of  a  public  and  private  nature;  among 
which — 

The  memorial  of  citizens  of  Louisville,  Kentucky,  rela* 
tive  to  the  removal  of  the  deposites,  pre^nted  some 
days  ago  by  Mr.  Clat,  was  taken  op  and  referred  to  the 
Committee  on  Finance,  and  ordered  to  be  printed. 

The  report  from  the  Committee  on  the  Judiciary,  on 
the  pension  fund  and  the  United  States  Bank,  was  taken 
up,  together  with  the  concluding  resolution,  that  the  Se- 
cretary of  War  should  not  establish  a  pennon  agency 
where  there  was  a  bank  or  branch  bank  of  the  United 
SUtes. 

Mr.  WRIGHT  moved  to  Uy  it  on  the  table. 

Mr.  CLAYTON  said  if  the  gentleman  wished  to  op- 
pose i1^  he  hoped  he  would  name  a  day  when  it  should  be 
ag^tn  taken  up. 

It  was  then  made  the  order  of  the  day  for  Friday  week. 

The  bill  for  the  relief  of  Archibald  Small  was  taken 
up,  and,  on  motion  of 

Mr.  POINDEXTER,  again  laid  on  the  table,  in  conse- 
quence of  the  absence  of  the  chairman  of  the  committee 
by  whom  it  was  reported. 

The  bill  to  revive  the  act  of  1830,  granting  pre-emp- 
tion rights  to  settlers  on  the  public  lands,  was  taken  up. 

Mr.  KING,  of  Alabama,  moved  to  lay  it  on  the  table. 

Mr.  POINDEXTER  made  a  few  remarks  on  the  im- 
portance of  the  bill,  and  in  favor  of  now  acting  upon  it. 

Mr.  TIPTON  moved  an  amendraeni,  to  the  effect  that 
any  person  inhabiting  one  quarter  section  and  cultivating 
another,  should  be  permitted  to  enter  either  at  his  dis- 
cretion. 

Mr.  E  WING  suggested  that  the  individual  should  give 
notice  which  quarter  section  he  intended  to  hold,  other- 
wise two  quarters  would  be  kept  out  of  the  market.  He 
would  move,  as  a  further  amendment,  **  provided  he 
shall  designate  to  the  receiver,  within  six  months  afler 
the  passage  of  this  act,  which  quarter  be  has  chosen." 

This  suggestion  being  accepted  by  Mr.  Tiptoh,  the 
amendment  was  agreed  to;  after  which  the  bill  was  re- 
ported to  the  Senate. 

Mr.  KING,  of  Alabama,  then  offered  an  amendment, 
giving  pre-emption  rights  to  all  persons  located  on  the 
public  lands  previous  to  1829.  Mr.  K.  observed  that  be 
thought  the  amendment  necessary,  as  tlie  construction 
given  to  the  Uiw  by  the  Secretary  of  the  Treasury,  was, 
that  only  two  of  the  actual  settlers  could  receive  pre- 
emptions. • 

I'his  amendment  being  agreed  to,  the  bill  was  ordered 
to  be  engrossed  and  read  a  third  time. 

The  bUl  to  procure  a  marble  bust  of  the  late  Chief  Justice 
Ejuubwoeth,  to  be  placed  in  the  Capitol^  being  taken  up» 
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Mr.  BOBBINS  said:  The  Senate  are  aware  that  we  al- 
ready have,  standing  as  the  ornament  of  the  court  room 
of  the  Supreme  Court,  the  bust  of  the  late  Chief  Justice 
jATy  a  g^eat  and  celebrated  name.  The  country,  by 
doing  this  honor  to  that  name,  has  done  equal  honor  to 
herself.  For,  as  great  men  impart  their  glory  to  the 
country  which  they  inhabit,  so  that  country  shows  her* 
self  deserving  of  that  glory,  by  monuments  to  attest  her 
sense  of  their  merit.  To  the  name  of  Ellsworth,  a 
name  not  inferior— for  they  may  be  justly  considered,  as 
par  nobik  /ra<rt«m— this  bill  proposes  to  do  like  honor,  as 
alike  due  from  the  country  to  him  and  to  herself.  His 
bust^  if  authorized,  will  be  executed  by  a  young  Ameri- 
can artist,  already  of  great  celebrity;  one  who  emulates 
the  fame  of  the  great  masters  of  bis  art,  and  one,  as  I 
afh  told,  who  promises  to  be  their  compeer  in  fame.  He 
will  undertake  to  execute  this  monument  of  his  skill,  not 
for  profit,  but  for  fame;  for  he  engages  to  deliver  it  fin- 
ished, in  his  best  possible  manner,  at  the  trifling  sum  of 
six  hundred  and  fifty  dollars — ^a  sum  that  will  scarcely  be 
an  indemnity  for  the  material,  which  is  to  be  of  the  most 
costly  kind,  and  for  the  manual  labor,  at  the  ordinary 
wages  of  manual  labor.  But  with  this  he  will  be  content: 
for  he  looks  to  the  execution  of  this  monument  of  his 
skill,  as  I  said,  merely  to  acquire  celebrity  as  an  artist. 
Sir,  there  is  a  blank  in  the  bill  which  I  now  move  to  be 
filled,  by  inserting  the  words  **  eight  hundred."  This 
appropriation  will  then  cover  the  purchase  money,  and 
all  the  incidental  expenses. 

The  blank  was  then  filled  with  ^00,  and  the  biU  or- 
dered to  be  enCTossed  for  a  third  reading. 

On  motion  of  Mr.  CLAYTON, 

The  Senate  then  proceeded  to  the  consideration  of 
Executive  business. 

The  doors  were  r&>opened  at  a  quarter  before  three 
o'clock;  when. 

After  taking  up  and  ordering  several  bills  to  be  en- 
grossed for  a  third  reading,  the  Senate  adjourned. 


and  with  what  industry  and  success  their  arocations  have 
been  pursued,  every  one  who  had  visited  that  beautiful 
valley  could  bear  witness.  This  memorial  came  wholly 
from  the  agricultural  interest.  •  The  memorialists  were  not, 
as  had  been  alleged  of  others,  brokers,  speculators,  or 
stock-jobbers;  they  were  not  political  agitators,  nor  yet 
those  who  traded  on  borrowed  capital— their  capital  con- 
sisted of  their  own  lands,  with  the  products  of  their  own 
industry;  and  he  beseeched  gentlemen  not  to  believe 
that  any  thing  of  a  party  nature  entered  into  the  forma* 
tion  of  the  meetinp^  from  whence  this  memorial  emanated. 
Sir,  when  the  agricultural  interest  of  the  country  comes 
to  speak,  it  must  be  and  shall  Jbe  heard. 

Whatever  interest  might  take  to  itself  the  appellation, 
the  real  lion  of  the  country  was  the  agricultural  interest. 
It  is  yet  sleeping,  it  lies  quiet  and  is  not  easily  roused;  it 
desires  nothing  from  the  country  but  the  absence  of  op- 
pression and  the  faithful  execution  of  the  laws.  It  was 
not  easily  connected  with  the  population  of  the  cities, 
nor  with  the  manufacturing  interests;  and  when  this  lion 
is  roused,  every  thing  must  give  way  to  its  power.  In 
the  progress  of  these  measures,  which  have  so  sei*iously 
affected  the  community,  every  other  interest  in  the  coun- 
try had  felt  the  pressure  of  pecuniary  distress,  which,  af- 
ter afiectinp  all  these,  at  last  reached  the  farmer;  the  price 
of  his  produce  was  affected,  and  his  industry  failed  to 
receive  that  reward  he  had  a  right  to  anticipate.  Being 
the  last  affected  by  the  general  pressure,  and  slow  to  be- 
lieve that  distress  could  reach  him  in  a  country  so  blessed 
by  the  bounties  of  Providence,  the  farmer  had  not  been 
so  prominent  in  his  demands  for  redress  as  others;  but 
when  at  last  he  does  speak.  Government  must  listen  to 
his  voice,  and  is  bound  to  respect  it.  Mr.  W.  said  he  was 
impelled  to  make  these  few  remarks  in  relation  to  the 
memorial,  which  was  drawn  up  in  the  best  tempered 
manner,  and  expressed  their  feelings  and  views  in  firm, 
but  most  respectful  language. 

The  memorial  was  then  referred  to  the  Committee  on 
Financci  and  ordered  to  be  printed. 


Fbidat,  Maxch  7. 
LANCASTER  COUNTY   (Pa.)  MEMORIAL. 

Mr.  McKEAN  presented  a  memorial,  signed  by  3,500 
or  3,000  of  the  citizens  of  Lancaster  county,  Pennsylva- 
nia, complaining  of  pecuniary  distress,  which  they  ascribe 
to  the  removal  of  the  public  deposites  from  the  Bank  of 
the  United  States^  and  prajringfor  their  restoration.  Mr. 
McK.  moved  that  the  memorial  be  referred  to  the  Com- 
mittee on  Finance,  and  be  printed  for  the  use  of  the 
Senate. 

Mr.  WEBSTER  said  he  would  not  interfere  with  the 
memorial  before  the  Senate,  uncalled  for;  but  be  thought 
the  subject  of  sufiicient  importance  to  demand  some  no- 
tice, lie  wished  to  observe,  that,  if  there  was  any  thing 
that  could  impress  on  the  minds  of  those  who  lead  the 
Government  of  this  country,  a  conviction  of  the  necessity 
of  applying  a  prompt  and  effoctual  remedy  to  the  evils 
brought  on  the  country  by  Executive  measures,  it  would 
be  found  in  these  frequent  memorials,  coming,  not  from 
one  State  only,  but  from  all  the  States,  and  proceeding 
not  from  one  class  only,  but  from  all  the  various  classes 
of  the  community,  from  all  the  various  trades,  occupa- 
tions, and  conditions,  of  our  fellow-citizens.  This  memo- 
rial came  from  tike  county  of  Lancaster,  in  the  State  of 
Pennsylvania,  and  was  signed  by  from  2,500  to  3,000  of 
its  citizens,  and  it  was  well  known  to  all  the  members  of 
the  Senate,  that  this  was  one  of  the  most  populous,  the 
most  wealthy,  and  the  most  beautiful  counties  of  the 
State.  We  also  know,  said  Mr.  W.,  that  Lancaster  is 
strictly  an  agricultural  county.  It  did  not  depend  for  its 
wealth  on  the  mineral  productions  of  the  earth,  nor  on 
manufacturing  or  commercial  enterprise.  It  was  a  com- 
munity of  prosperous,  thrWiogy  and  industrious  iknaers; 


PHILADELPHIA  MECHANICS'  MEMORIAL. 

Mr.  WEBSTER  presented  the  memorial  of  the  build- 
ing mechanics  of  the  city  of  Philadelphia;  which,  on  Mr. 
W's.  motion,  was  read,  referred  to  the  Committee  on 
Finance,  and  ordered  to  be  printed.  On  the  introduc- 
tion of  the  memorial — 

Mr.  W.  addressed  the  Chair  as  follows: 

I  rise,  sir,  said  Mr.  W.,  to  perform  a  pleasing  duty.  It 
is  to  lay  before  the  Senate  the  proceedings  of  a  meeting 
of  the  building  mechanics  of  the  city  and  county  of  Phil- 
adelphia, convened  for  the  purpose  of  expressing  their 
opinions  on  the  present  state  of  the  country,  on  the  24th 
of  February.  This  meeting  consisted  of  three  thousand 
persotis,  and  was  composed  of  carpenters,  masons,  brick- 
makers,  bricklayers,  painters  and  glaziers,  lime-burners, 
plasterers,  lumber  merchants,  and  others,  whose  occupa- 
tions are  connected  with  the  building  of  houses.  I  am 
proud,  sir,  that  so  respectable,  so  important,  and  so  sub* 
stantial  a  class  of  mechanics,  have  intrusted  me  with  the 
presentment  of  their  opinions  and  feelings,  respecting  the 
present  distress  of  the  country,  to  the  Senate.  I  am  hap- 
py  if  they  have  seen,  in  the  course  pursued  by  me  here, 
a  policy  fayorable  to  the  protection  of  their  interest,  and 
the  prosperity  of  their  families.  These  intelligent  and- 
sensible  men,  these  highly  useful  citizens,  have  witness- 
ed the  effect  of  the  late  measures  of  Government  upon 
their  own  concerns;  aivd  the  resolutions  which  I  have 
now  to  present,  fully  express  their  convictions  on  the  sub- 
ject. They  propose  not  to  reason,  but  to  testify;  Ihey 
speak  what  they  do  know. 

Mr.  President,  the  members  of  this  meeting  have  not 
transmitted  their  proceedings  by  mail,  nor  nave  they 
rested  satisfied  with  merely  causing  them,  in  any.  way,  to 
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reach  the  two  Houses  of  Congress,  and  to  be  read  and 
disposed  of  in  the  ordinary  manner.  They  have  forward- 
ed them  by  a  committee  of  thirty  persons  of  their  own 
body,  and  those  thirty  persons  are  now  within  the  walls 
of  the  Senate.  I  wish,  sir,  that  honorable  Senators  would 
converse  with  these  gfentlemen;  I  wish  they  would  use  the 
opportunity  of  satisfying  themselves  of  their  intelligence, 
their  fairness,  their  freedom  from  the  influence  of  all  ob« 
Hque  or  improper  motives,  and  the  unquestionable  truth 
of  the  existence  of  that  distress  which  they  come  here 
to  represent.  Such  a  communication  would  convince 
honorable  members,  that  there  is  no  pretence,  no  fiction, 
no  exagg^eration,  in  the  whole  matter,  but  that  all  their 
words  are  words  of  truth  and  soberness. 

Mr.  President,  Congress  has  now  been  a  good  while  in 
■ession.  When  we  left  our  respective  homes,  the  pres- 
■ure  had  not  come  on,  and  we  left  our  friends  and  neigh- 
bors prosperous  and  happy.  We  have  been  here  three 
months,  without  intercourse  with  our  constituents  and 
our  neighbors;  in  the  meantime,  the  whole  condition  of 
things  is  changed,  fearfully  changed;  and,  I  verily  be- 
lieve, we  do  not  fully  know  or  feel  the  full  extent 
of  this  change,  and  all  the  difficulty  and  distress  which 
now  pervade  the  people,  if  we  were  at  home,  if 
we  were  each  in  our  own  respective  circles,  amidst  the 
men  of  business,  and  mingling  with  all  classes,  and  if  we 
were  hearing,  as  in  that  case  we  should  hear,  every  hour, 
of  more  and  more  trouble,  of  new  individual  disasters,  and 
of  still  increasing  fear  and  alarm,  and  if  we  could  wit- 
ness, as  we  then  should  witness,  the  despondency  of 
those  heads  of  families  whose  occupations  and  means  of 
living  have  been  thus  suddenly  cut  off,  we  should  be 
convmced  that  it  is  the  imperative  and  solemn  duty  of 
Congress  to  relieve  the  country  without  a  moment'* 
delay.  Sir,  if  half  the  time  and  the  study  which  are 
now  devoted  to  the  finding  out  of  plausible  arguments  to 
justify  the  Secretary,  were  given  to  an  honest  and  tho- 
rough inauiry  into  the  real  state  of  the  country,  1  fully 
believe  all  would  see  the  absolute  necessity  of  immediate 
redress.  Sir,  while  we  sit  here,  in  long  debates,  the 
country  is  plunging  deeper  and  deeper  in  distress.  We 
must  not  turn  away  frgm  this.  Sir,  let  us  keep  our  eyes 
earnestly  on  the  country;  for,  be  assured,  the  eyes  of  the 
country  are  kept  earnestly  on  us.  And  let  us,  sir,  take 
this  occasion  to  look  into  facts,  and  examine  particulars. 
Let  us  see  whether  there  be  any  thing,  and,  if  so,  what  it 
is,  of  which  these,  our  fellow-citizens,  complain.  Do 
they  only  join  in  a  general  cry  raised  by  others?  Do 
they  deal  in  unmeaning  generalities,  and  set  up  an  unde- 
fined and  invisible  cause  of  distress?  ^  Sir,  listen  to  the 
statement;  liear  the  facts.  The  committee  state,  sir, 
that  eight  thousand  persons  are  ordinarily  employed  in 
building  houses,  in  the  city  and  county  of  Philadelphia; 
a  number  which,  with  their  families,  would  make  quite  a 
considerable  town.  They  further  sUte,  that  the  average 
number  of  houses  which  this  body  of  mechanics  has 
built,  for  the  last  five  years,  is  twelve  hundred  houses  a 
year.  The  average  cost  of  these  houses  is  computed  at 
two  thousand  dollars  each.  Here  is  a  business,  then,  sir, 
of  two  millions  four  hundred  thousand  dollars  a  year. 
Such  has  been  the  average  of  the  last  five  years.  And 
what  is  it  now?  Sir,  the  committee  state  that  the  busi- 
ness has  fallen  off  seventy-five  per  cent,  at  least;  that  is  to 
say,  that,  at  most,  only  one-quarter  part  of  their  usual 
employment  now  remains.  This  is  the  season  of  the 
year  in  which  building  contracts  are  made.  It  is  now 
known  what  is  to  be  the  business  of  the  year.  Many  of 
these  persons,  who  have  heretofore  had,  every  year,  con- 
tracts for  several  houses  on  hand,  have  this  year  no  con- 
tract at  all.  They  have  been  obliged  to  dismiss  their 
hands,  to  turn  tliem  over  to  any  scraps  of  emplojrment 
they  could  find,  or  to  leave  them  in  idleness,  for  want  of 
any  employment    But,  sir,  let  ut  look  into  the  particu- 


lars of  this  case  still  a  little  further.  It  is  well  for  us  to 
dwell  on  them.  As  we  have  facts  before  us  useful  for  us 
to  know,  let  us  not  hasten  away  from  them. 

Sir,  how  has  this  building  business  been  usually  carried 
on?  Has  it  been  by  employing  these  mechanics  as  mere 
day  laborers?  No,  sir;  that,  probably,  would  be  gene- 
rally the  case  in  other  countries;  but  in  this,  hitherto, 
and  especially  of  late  years,  something  better  has  been 
done  by  the  building  mechanics.  Many  of  our  young  be- 
ginners, say  the  committee,  buy  a  lot,  partly  for  cash, 
and  perhaps  mostly  on  credit.  They  go  to  work,  and 
build  a  house  upon  it;  those  who  furnish  bricks  and  lum- 
ber have  a  lien  on  the  land  for  their  security.  They 
thus  unite  capital,  or  its  substitute,  credit,  with  their  la« 
bor;  and  by  prudent  management,  in  prosperous  times^ 
they  are  able  to  sell  their  houses,  when  thus  butit  and 
completed,  at  prices  handsomely  remunerating  them. 
They  are  thus  proprietors  and  owners,  as  well  as  labor- 
ers; and  this  practical  ownership  of  property,  this  sub- 
stantial interest  in  the  community,  is  one  of  the  causes 
which  give  independence  and  respectability  to  the  me- 
chanics in  the  cities  of  the  United  States,  far  beyond  the 
general  experience  of  other  countries.  But  see,  sir,  bow 
the  Secretary's  "experiment"  has  affected  the  interest  of 
these  persons.  On  the  one  hand,  they  can  now  obtain 
no  new  credits,  they  can  commence  no  new  operations 
on  their  own  account,  and  other  and  richer  persons  will 
not  build  houses,  in  the  present  state  of  things,  so  that 
these  mechanics  are  out  of  employment;  and,  on  tbo 
other  hand,  nobody  buys,  at  fiiir  and  usual  prices,  the 
houses  which  they  have  already  built;  but  they  are  oblig- 
ed to  sell  them  to  capitalists,  or  others,  at  great  loss. 
At  the  same  time,  therefore,  that  they  are  deprived  of 
employment  for  the  present,  and  the  hope  of  it  for  the 
future,  they  are  subjected,  also,  to  great  sacrifices  in  the 
earnings,  of  former  years. 

These,  sir,  are  plain  matters  of  fact,  and  they  are  ma- 
nifestly the  results  of  the  measures  of  Government;  and 
have  not  these  mechanics,  then,  a  right  to  complain? 
Ought  they  to  hold  their  tongues,  and  starve,  in  order  to 
enable  the  Secretary  to  try  his  experiment?  Are  tliey 
to  be  the  willing  victims  of  such  fiintaslical  and  arrogant 
schemes?  No,  sir,  that  is  not  their  notion  of  patriotism 
and  duty.  They  think  the  Government  was  established 
for  them,  and  the  rest  of  the  people  of  the  United  States, 
for  their  protection,  security,  and  happiness.  They  think 
it  not  a  subject  for  the  practice  of  every  raw  conceit, 
every  presumptuous  theory,  every  impulse  of  arrogant 
and  self-sufficient  love  of  change.  Sir,  they  are  not  the 
dupes  of  the  Secretary's  experiment;  and,  if  they  can 
help  it,  they  do  not  intend  to  be  ito  victims.  Tbey  know 
full  well  in  what  purpose  those  measures  originated, 
which  have  since  obtained  the  name  of  the  "experi- 
ment." They  think  they  have  a  right  to  demand  of  Con- 
gress not  to  sanction  such  purposes,  to  their  ruin.  At 
American  citizens,  they  demand  the  shelter  of  the  lawsf 
as  Ux-payers  to  Government,  they  demand  the  protec- 
tion of  Government;  as  industrious  citizens,  they  demand 
security  for  their  industry;  and  they  protest,  solemnly 
protest — in  their  name,  sir,  in  their  behalf,  in  their  pre- 
sence, I  now  enter  their  protest— against  these  unneces- 
sary and  wanton  measures,  which  destroy  their  property, 
break  up  their  employments,  and  reduce  them  and  their 
children  to  want  and  beggary ! 

Mr.  President,  the  Senate  will  perceive  that,  in  one 
of  the  resolutions,  this  meeting  of  mechanics  expressed 
their  hope  that  the  Governor  of  Pennsylvania  would  ad- 
here to  his  former  opinions,  and  lend  his  countenance 
and  support  to  the  restoration  of  the  currency,  by  re- 
chartering  the  bank.  In  this  hope  they  have  been  disap- 
pointed. They  feel  it  to  be  a  great  misfortune  certainly, 
that  they  do  not  come  here,  sustained  by  the  government 
of  the  SUte  at  home.    No  doubt,  sir,  it  is  a  grc»t  misfor^ 


829 


OF  DEBATES  IN  CONGRESS. 


830 


MabcbT,  1834.] 


Philadelphia  Meehaniea*  Memorial, 


[Sefats. 


tune;  at  least,  I  ag^ee  with  them  in  thinking  it  such. 
They  most  assuredly  had  expected  a  different  result  to 
the  Governor's  deliberations.  In  addition  to  their  in- 
tense individual  interest  in  this  great  question,  they  feel 
an  interest,  also,  in  the  public  works  of  the  State,  which 
have  come,  or  may  come,  to  a  stop,  in  consequence  of 
the  pressure  of  the  times,  although  it  is  true,  perhaps, 
that  they  have*  not  so  direct  an  interest  as  their  fellow- 
citizens  of  Lancaster  county,  whose  memorial  had  just 
been  presented,  since  the  great  western  railway  is  to 
penetrate  that  important  county  from  end  to  end.  I 
refer  to  the  proceedings  of  Governor  Wolf,  sir,  with 
entire  respect,  personal  and  public;  but  I  cannot  help 
expressmg  my  deep  regret  at  the  views  which  he  seems 
to  have  adopted.  I  would  even  hope  that  the  subject 
has  not  yet  passed  beyond  his  reconsideration,  because  I 
am  fully  aware  of  the  weight  and  influence  of  Pennsylva- 
nia on  this  great  question.  Yet,  sir,  I  see  nothing  in  this 
proceeding  to  alter  my  own  view  in  the  slightest  degree. 
The  state  of  things  is  now  changed.  The  promulgation 
of  such  opinions  by  the  Chief  Magistrate  of  Pennsylvania, 
is,  in  my  judgment,  unfortunate,  because  its  only  effect 
is  to  prolong  the  sufferings  of  the  country,  by  postponing 
the  only  adequate  remedy. 

-  Sir,  the  agitations  of  the  country  are  not  to  be  hushed 
by  authority.  Opinions,  from  however  high  quarters, 
will  not  quiet  them.  The  condition  of  the  nation  calls 
for  action,  for  measures,  for  the  prompt  interposition  of 
Congress;  and  until  Congress  shall  act,  be  it  sooner  or  be 
it  later,  there  will  be  no  content,  no  repose,  no  restora- 
tion of  former  prosperity.  Whoever  supposes,  sir,  that 
he,  or  that  any  man,  can  quiet  the  discontents,  or  hush 
the  complaints  of  the  people,  by  merely  saying  "  Peace! 
be  still!"  mistakes,  shockingly  mistake's,  the  real  condi- 
tion of  thing^.  It  is  an  agitation  of  interests,  not  of 
opinions;  a  severe  pressure  on  men's  property  and  their 
means  of  living,  not  a  barren  contest  about  abstract  sen- 
timents. Even,  sir,  the  voice  of  party,  oflen  so  sove- 
reign, is  not  of  power  to  subdue  discontents  and  stifle 
complaints.  The  people,  sir,  feel  great  interests  to  be 
at  stake,  and  they  are  rousing  themselves  to  protect  those 
interests.  They  consider  the  question  to  be,  whether 
the  Government  is  made  for  the  people,  or  the  people  for 
the  Government.  They  hold  the  former  of  these  two 
propositions,  and  they  mean  to  prove  it. 

Mr.  President,  this  measure  of  the  Secretary  has  pro- 
duced a  degree  of  evil  that  cannot  be  borne.  Talk  about 
it  as  we  will,  it  cannot  be  borne.  A  tottering  state  of 
credit,  cramped  means,  loss  of  property,  and  loss  of  em- 
ployment, doubts  of  the  condition  of  others,  doubts  of 
their  own  condition,  constant  fears  of  failures  and  new  ex- 
plosions, an  awful  dread  of  the  future — sir,  when  a  con 
sciousness  of  all  these  things  accompanies  a  man  at  his 
breakfast,  his  dinner,  and  his  supper;  when  it  attends 
him  through  his  hours  both  of  labor  and  rest;  when  it 
even  disturbs  and  haunts  his  dreams,  and  when  he  feels, 
too,  that  that  which  is  thus  gnawing  upon  him  is  the  pure 
result  of  foolish  and  rash  measures  of  Government,  de- 
pend upon  it  he  will  not  bear  it.  A  deranged  and  disor- 
dered currency,  the  ruin  of  occupation,  distress  for 
present  means^  the  prostration  of  credit  and  confidence, 
and  all  this  without  hope  of  improvement  or  change,  is  a 
state  of  things  which  no  intelligent  people  can  long 
endure. 

Mr.  CLAY  rose  and  said:  I  have  been  requested  by 
the  committee  from  Philadelphia  charged  with  present- 
ing the  memorial  to  Congress,  to  say  a  few  words  on  the 
subject;  and,  although,  after  the  ample  and  very  satisfac- 
tory exposition  which  it  has  received  from  the  Senator 
from  Massachusetts,  [Mr.  Webstbb,]  further  observations 
are  entirely  unnecessary,  I  cannot  deny  myself  the  grati- 
fication of  complying  with  a  request,  proceeding  from  a 
f  Qurce  80  highly  worthy  of  respectful  consideration. 


The  experiment  which  the  President  of  the  United 
States  has  thought  proper  to  institute  on  the  currency  of 
the  country,  has  now  been  in  operation  five  months;  and 
never,  in  so  short  a  time,  has  a  great  people  been  preci- 
pitated from  the  loftiest  height  of  unexampled  prosperity 
to  the  lowest  depth  of  unmerited  distress  and  misery.  Its 
calamitous  effects  are  felt  every  where,  by  every  class,  by 
every  interest,  in  every  section  of  our  wide-spread  confe- 
deracy. And  the  evils  now  experienced,  great  as  they 
are,  undoubtedly,  are  imbittered  by  the  reflection  that 
no  one  can  discern  the  period  of  their  termination,  and  it 
is  to  be  apprehended  that  still  severer  lie  in  advance  be- 
fore us.  If  they  had  been  a  providential  infliction,  they 
would  have  been  borne  with  manly  resignation  and  Chris« 
tian  fortitude;  but  they  are  agg^vated  by  the  conviction 
that  they  are  the  work  of  one  mortal  man,  the  produce  of 
one  individual  will,  prompted  by  vindictive  passion,  or 
guided  by  erroneous  views  of  the  public  interest. 

The  experiment,  besides  its  influence  on  the  general 
business  oi  the  country,  the  dismission  of  thousands  of 
the  laboring  classes  from  employment,  and  the  check  on 
commercial  operations  and  other  enterprises,  has  occa- 
sioned a  very  great  depreciation  in  the  value  of  most  de- 
scriptions of  property,  and  especially  of  stocks.  I  should 
be  glad  to  see  an  estimate  (and  it  would  be  a  most  inte- 
resting and  not  impracticable  estimate)  of  the  aggfregate 
amount  of  national  and  individual  loss  produced  by  this 
most  improvident  measure,  in  the  property,  business^ 
and  capital  of  the  country.  I  have  somewhere  seen  a 
statement  that  the  total  value  of  all  the  property,  real 
and  personal,  in  the  single  State  of  New  York,  is  esti« 
mated  at  eight  hundred  millions  of  dollars.  It  will  not 
be  deemed  extravagant  to  suppose  that  this  property,  by 
the  operation  of  the  recent  measure  of  the  Executive, 
has  been  subjected  to  an  average  depreciation  often  per 
cent.  Assuming  the  correctness  or  this  calculation,  the 
loss  in  that  State  would  be  eighty  millions.  The  State 
of  New  York  contains  about  one-sixth  of  the  whole  popu* 
lation  of  the  United  States,  and  proba*bly  about  one- 
fifth  of  the  property.  If  property  in  other  parts  of  the 
Union  has  depreciated  in  the  same  proportion  as  in 
New  York,  (and  it  has  not  been  less,)  the  reduction  in 
value  throughout  the  Union  would  be  equal  to  the  enor- 
mous sum  of  four  hundred  millions  oi^  dollars!  More 
than  double  the  sum  which  the  last  war  with  Great  Bri- 
tain cost  the  United  States! 

But  the  depreciation  in  the  value  of  capital  and  pro- 
perty is  only  one,  although  not  an  unimportant  item,  in 
the  account  of  losses  which  have  accrued  from  the  rash 
proceeding  of  the  Executive.  Its  efi'cct  on  agricultural 
products,  and  other  products  of  industry,  on  the  labor  of 
the  country,  on  commerce,  on  public  funds,  and  in  the 
stagnation  of  the  general  business  of  the  people,  has  oc- 
casioned a  loss  scarcely  inferior  to  that  to  which  the  capi- 
tal and  property  of  the  country  have  been  most  unwisely 
subjected. 

And  what  is  the  remedy  to  be  provided  for  by  this  most 
unhappy  state  of  the  country?  I  have  conversed  freely 
with  the  members  of  the  Philadelphia  committee.  I'hey 
are  real,  practical,  working  men;  intelligent,  well  ac- 
quainted with  the  general  condition,  and  with  the  suffer- 
ings of  their  particular  community.  No  one,  who  has  not 
a  heart  of  steel,  can  listen  to  them,  without  feeling  the 
deepest  sympathy  for  the  privations  and  sufferings  unne- 
cessarily brought  upon  the  laboring  classes.  Both  the 
committee  and  the  memorial  declare  that  their  reliance 
is,  exclusively,  on  the  legislative  branch  of  the  Govern- 
ment. Mr.  President,  it  is  with  subdued  feelings,  of  the 
profoundest  humility  and  mortification,  that  I  am  com- 
pelled to  say  that,  constituted  as  Congress  now  is,  no  re- 
lief will  be  afforded  by  it,  unless  its  members  shall  ^be 
enlightened  and  instructed  by  the  people  themselves.  A 
large  portion  of  the  body,  whatever  may  be  their  private 


831 


GALES  &  BEATON'S  REGISTER 


832 


Sevats.] 


Philadelphia  Meehanie^  MemoriaL^-'Publie  Printing. 


[Makch  7,  1834. 


judgment  upon  the  course  of  the  President,  believed  it  to 
be  their  duty,  at  all  events  safest  for  themselves,  to  sus- 
tain him,  without  regard  to  the  consequences  of  his  mea- 
sures upon  the  public  interests.  And  nothing  but  clear, 
decided,  and  unequivocal  demonstrations  of  the  popular 
disapprobation  of  what  has  been  done,  will  divert  them 
from  their  present  purpose. 

But  there  is  another  quarter  which  posseues  sufficient 
power  and  influence  to  relieve  the  public  distresses.  In 
twenty-four  hours,  the  Executive  branch  could  adopt  a 
measure  which  would  afford  an  efficacious  and  substantial 
remedy,  and  re-establish  confidence.  And  those  who,  in 
this  chamber,  support  the  administration,  could  not  ren- 
der a  better  service  than  to  repair  to  the  Executive  man- 
sion, and,  placing  before  the  Chief  Magistrate  the  naked 
and  undisguised  truth,  prevail  upon  him  to  retrace  his 
steps  and  abandon  his  fatal  experiment.  No  one,  sir,  can 
perform  that  duty  with  more  propriety  than  yourself.* 
You  can,  if  you  will,  induce  him  to  change  his  course. 
To  you,  then,  sir,  in  no  unfriendly  spirit,  but  with  feelings 
softened  and  subdued  by  the  deep  distress  which  per- 
vades every  class  of  our  countrymen,  I  make  the  appeal. 
By  your  official  and  personal  relations  with  the  President, 
you  maintain  with  him  an  intercource  which  I  neither  en- 
joy nor  covet.  Go  to  him  and  tell  him,  without  exagge- 
ration, but  in  the  language  of  truth  and  sincerity,  the  ac- 

/  tual  condition  of  his  bleeding  country.  Tell  him  it  is 
nearly  ruined  and  undone  by  the  measures  which  he  has 
been  induced  to  put  in  operation.  Tell  him  that  his  ex- 
pertn>ent  is  operating  on  the  nation  like  the  philosopher's 
experiment  upon  a  convulsed  animal,  in  an  exhausted  re- 
ceiver, and  that  it  must  expire,  in  agony,  if  he  does  not 
pause,  give  it  free  and  sound  circulation,  and  suffer  the 
energies  of  the  people  to  be  revived  and  restored.  Tell 
him  that,  in  ft  single  city,  more  than  sixty  bankruptcies, 

•  involving  a  loss  of  upwards  of  fifteen  millions  of  dollars, 
have  occurred.  Tell  him  of  the  alarming  decline  in 
the  value  of  all  property,  of  the  depreciation  of  all 
the  products  of  industry,  of  the  stagnation  in  every 
branch  of  business,  and  of  tlie  close  of  numerous 
manufacturing  establishments,  which,  a  few  short  months 
Ago,  were  in  active  and  flourishing  operation.  De- 
pict to  him,  if  you  can  And  language  to  portray, 
the  heart-rending  wretchedness  of  thousands  of  the 
working  classes  cast  out  of  employment.  Tell  him  of 
the  tears  of  helpless  widows,  no  longer  able  to  earn  their 
bread,  and  of  unclad  and  unfed  orphans  who  have  been 
driven,  by  his  policy,  out  of  the  busy  pursuits  in  which 
but  yesterday  they  were  gaining  an  honest  livelihood. 
Say  to  him  that,  it  flrmness  be  honorable,  when  glided 
by  truth  and  justice,  it  is  intimately  allied  to  another 
quality,  of  the  most  pernicious  tendency,  in  the  prosecu 
tion  of  an  erroneous  system.  Tell  him  how  much  more 
true  glory  is  to  be  won  by  retracing  false  steps,  than  by 
blindly  rushing  on  until  his  country  is  overwhelmed  in 
bankruptcy  and  ruin.  Tell  him  of  the  ardent  atUchment, 
the  unbounded  devotion,  the  enthusiastic  g^titude,  to- 
wards him,  so  of^en  signally  manifested  by  the  American 
people,  and  that  they  deserve  at  his  hands  better  treat- 
ment. Tell  him  to  guard  himself  against  the  possibility 
of  an  odious  comparison  with  that  worst  of  the  Roman 
Emperors  who,  contemplating  with  indifference  the  con- 
flagration of  the  mistress  of  the  world,  regaled  himself 
during  the  terriflc  scene  in  the  throng  of  his  dancing 
courtiers.  If  you  desire  to  secure  for  yourself  the  repu- 
tation of  a  public  benefactor,  describe  to  him  truly  the 
universal  distress  already  produced,  and  the  certain  ruin 
which  must  ensue  from  perseverance  in  his  measures. 
Tell  him  that  he  has  been  abused,  deceived,  betrayed, 
by  the  wicked  counsels  of  unprincipled  men  around  him. 

•  Tbe  raider  thoald  tear  in  mind,  io  uodentand  this  addreta, 
thai  the  Pmidins  Officer  of  the  Senate  ia  the  Vice  President  of  the 
United  Stttea.'CReporter. 


Inform  him  that  all  efforts  in  Congress  to  ftlleriate  or 
terminate  the  public  distress  are  paralyzed  and  likely  to 
prove  totally  unavailing,  from  his  influence  upon  a  large 
portion  of  the  members,  who  are  unwilling  to  withdraw 
their  support,  or  to  take  a  course  repug^nant  to  his  wish- 
es and  feelings.  Tell  him  that,  in  his  bosom  alone,  under 
actual  circumstances,  does  tbe  power  abide  to  relieve  tbe 
country;  and  that,  unless  he  opens  it  to  conviction,  and 
corrects  the  errors  of  his  administration,  no  human  ima- 
gination can  conceive,  and  no  human  tongue  can  express, 
the  awful  consequences  which  may  follow.  Entreat  him 
to  pause,  and  to  reflect  that  there  is  a  point  beyond  which 
human  endurance  cannot  go^  and  let  him  not  drive  this 
brave,  generous,  and  patriotic  people  to  madness  and 
despair. 

Mr.  President,  unaffectedly  indisposed,  and  unwilfin^: 
as  I  am  to  trespass  upon  the  Senate,  I  could  not  decline 
complying  with  a  request  addressed  to  me  by  a  respecta- 
ble portion  of  my  fellow-citizens,  part  of  the  bone  and 
sinew  of  the  American  public  Like  the  Senator  from 
Massachusetts,  who  has  been  intrusted  with  the  pre- 
sentation of  their  petition  to  the  Senate,  I  found  them 
plun,  judicious,  sensible  men,  cleariy  understanding 
their  own  interests,  and,  with  tlie  rest  of  the  community, 
writhing  under  the  operation  of  the  measures  of  the  Ex- 
ecutive. If  I  have  deviated  from  the  beaten  track  of 
debate  in  the  Senate,  my  apology  roust  be  found  in  tbe 
anxious  solicitude  which  I  feel  for  tbe  condition  of  the 
country.  And,  sir,  if  I  shall  have  been  successful  in 
touching  your  heart,  and  exciting  in  you  a  glow  of  pa- 
triotism, 1  shall  be  most  happy.  You  can  prevail  upon 
the  President  to  abandon  his  ruinous  course,  and,  if  you 
will  exert  the  influence  which  you  possess,  you  will  com- 
mand the  thanks  and  the  plaudits  or  a  grateful  people. 

The  memorial  was  then  referred,  as  before  stated. 

PUBLIC  PRINTING. 

The  Senate  now  proceeded  to  the  consideration  of  the 
resolution  offered  by  Mr.  Maitouii,  to  rescind  the  rule  of 
the  Senate,  for  obtaining  documents  printed  by  the  other 
House  from  the  printer  of  that  House. 

Mr.  WRIGHT  said  he  had  taken  some  pains  to  consider 
the  two  resolutions  which  had  been  given  to  his  care,  and 
would  state  to  the  Senate  what  the  prt>bable  effect  of  their 
adoption  might  be. 

He  understood  that,  until  the  adoption  of  the  resolution 
of  the  14th  of  May,  1830,  it  was  not  the  custom  to  pay 
for  the  composition  but  once;  that  the  ordinary  printing, 
if  ordered  in  one  House,  was  not  ordered  in  the  other; 
but  each  House  was  supplied  by  the  same  expense  of  com- 
position. This  rule  was  not  applicable  where  the  Senate 
ordered  extra  printing.  The  object  of  the  resolution 
was  to  reach  all  the  printing,  and  to  ascertain  whether  it 
was  more  beneficial  to  Congress  for  each  House  to  cm- 
ploy  different  printers,  or  for  both  Houses  to  employ  the 
same.  There  did  not  exist  any  necessity  for  making  such 
a  contract  until  this  time,  because,  for  several  years  past, 
the  same  individual  had  executed  the  printing  for  both 
Houses.  Tbe  printers  for  the  House  had  hesitated  to  sup- 
ply the  Senate  with  documents  and  papers  ordered  by  the 
other  House,  lest  it  should  appear  to  be  a  voluntary  in- 
fringement, on  their  part,  of  the  privileges  of  the  priilter 
to  the  Senate.  He  thought  the  objection  was  honorable 
on  their  pai*t,  but  that  they  were  mistaken  in  the  view 
which  they  took  of  the  subject.  The  rule  contemplated 
that  the  printing  for  the  two  Houses  might  be  executed 
by  different  parties.  [Mr.  W.  here  read  the  rule.]  He 
supposed  that  the  printers  for  the  House  would  be  will- 
ing to  uiiderUke  to  supply  the  Senate,  as  proposed,  if 
they  were  shown  that,  in  so  doing,  thev  would  not  be  act- 
ing dishonorably  towards  the  printer  for  the  Senate.  A 
large  portion  of  the  printing  of  both  Houses  consisted  of 
documents  which  were  presented  to  both  Houses.    He 
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understood  that  the  composition  was  paid  for  by  both  Hou- 
ses, and  that  the  Senate,  on  that  account,  had  to  pay  twice 
AS  much  as  it  would  have  to  pay  if  the  work  was  done  by 
the  same  printer.  He  understood  the  usual  practice  was 
to  charg^e  half  the  price  for  the  composition.  It  seemed 
debirable  to  avoid  expense;  and  the  expense  of  setting  up 
the  types  twice,  might,  he  thought,  be  avoided,  without 
injury. 

The  rule  that  each  printer  should  supply  copies  to  each 
House  seemed  to  him  to  create  an  unnecessary  expense, 
which  should  be  avoided,  if  possible.  He  proposed  to  move 
.that  the  resolution  be  referred  to  the  Committee  on  the 
Contingent  Expenses  of  the  Senate.  The  resolution  not 
only  rescinded  the  order  of  May,  1830,  but  the  printing  for 
the  Senate,  exclusively,  without  reference  to  the  House, 
would  probably  have  a  retro-active  effect.  He  would 
make  no  motion,  but  wished  to  have  from  the  committee 
all  the  information  which  could  be  obtained. 

Mr.  MANGUM  thought  the  whole  subject  of  the  pub- 
lic printing  would  be  better  on  the  same  footing  as  the 
House  of  Representatives.  He  did  not  look  at  the  sub- 
ject of  expense  so  much  as  that  of  convenience.  A  joint 
resolution,  bottomed  on  the  reduction  of  the  whole  expen- 
diture, would  meet  his  approbation. 

Mr.  KNIGHT  said  it  was  unnecessary  to  act  hastily  on 
the  subject.  He  would  propose  an  amendment  to  the  re- 
solution, either  as  a  substitute,  or  to  strike  out  so  much  of 
the  original  resolution  as  his  amendment  referred  to. 
>Ir.  K.  then  offered  the  following  amendment: 

••  When  any  message,  report,  or  other  document,  com- 
municated to  both  Houses  of  Congress,  shall  be  ordered 
to  be  printed  by  the  Senate,  the  Secretary  shall  ascertain 
whether  the  same  shall  have  been  ordered  to  be  printed 
by  the  House  of  Representatives,  if  so,  the  copies  will  be 
furnished  by  the  prmter  to  the  House,  for  the  use  of  the 
Senate,  under  the  law  and  usage  now  in  force;  and  when 
the  same  person  shall  be  printer  to  both  Houses  of  Con- 
gress, and  any  message,  report,  or  other  document,  com- 
municated to  both  Houses,  and  printed  by  the  House,  and 
an  additional  number  of  copies  thereof  shall  be  ordered 
to  be  printed  by  the  Senate,  the  printer  shall  charge  for 
the  same  after  the  rate  allowed  by  law  for  the  press-work, 
including  paper,  folding,  stitching,  and  excluding  compo- 
sition; and  that  the  resolution  of  the  14th  of  May,  1830, 
be,  and  the  same  is  hereby  repealed." 

Mr  K.  said  his  object  was  to  reduce  it  to  the  same  prac- 
tice which  was  now  pursued.  The  price  of  the  compo- 
sition was  fixed  by  law,  and  cost  no  more  by  being  done 
by  the  printer  for  the  Senate,  tlian  by  the  prinUr  for  the 
House. 

Mr.  BIBB  said  the  only  objection  that  he  had  to  the 
rule,  as  it  now  stood,  was,  that  it  made  the  Senate  subor- 
dinate to  the  House,  except  it  made  a  special  order.  The 
adoption  of  the  rule  now  could  not  have  a  retro-sctive  ef- 
fect. He  would  proceed  to  place  the  Senate  on  the  same 
footing  with  the  House  of  Representatives,  and  then  pro- 
ceed by  a  joint  rule. 

Mr.  WRIGHT  hoped  the  amendment  would  be  adopt- 
ed; it  would  obviate  a  great  part  of  the  present  expense; 
it  would  supersede  the  duplicate  printing  of  ordinary  do- 
cuments. As  a  single  instance  of  expense,  he  had  been  as- 
sured, that  the  printing  of  the  report  of  the  Secretary  of 
the  Treasury  on  imports  and  exporu,  cost  regfularly  from 
$i;800  to  $2,000,  and  the  expense  was  in  the  same  ratio 
for  all  Executive  documents. 

Mr.  BIBB  would  ask  the  gentleman  from  New  York, 
whether,  as  a  Senator,  he  was  willing  that  such  a  docu- 
ment should  not  be  in  the  possession  of  the  Senate  till 
Rfter  the  wants  of  the  House  had  been  supplied,  and  that 
Senators  should  be  the  last  to  send  their  constituents  such 
documents,  after  they  had  been  thus  furnished.  Mr.  B.'s 
proposition  met  the  case  at  once,  to  rescind  the  rule,  and 
place  the  two  Houses  on  an  equality.     He  was  willing  to 
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diminish  the  expenses,  but  not  to  place  the  Senate  under 
an  inconvenience,  to  which  the  House  was  not  willing  to 
subject  itself;  they  ought  both  to  be  placed  on  a  footing 
of  equality. 

Mr.  CLAY  thought  it  was  best  to  refer  the  subject,  as 
it  was  one  with  which  be  did  not  feel  fully  acquainted. 

Mr.  FORSYTH  hoped  the  reference  would  take  plaee» 
and  he  had  no  doubt  that  after  the  subject  bad  been  in- 
vestigated,  the  rule  would  be  continued  in  its  present  form. 
He  would  say  a  word  on  the  reciprocity  of  the  two  Hou- 
ses. What  was  the  present  usage }  When  documents 
were  presented  to  the  two  Houses,  it  was  the  custom  of 
the  House  to  order  a  sufficient  number  to  be  printed  for 
both  Houses.  But  when  the  Senate  had  first  ordered  the 
printing,  it  was  the  custom  of  the  House  to  employ  their 
printer  to  print  the  same  document,  and  they  thus  increase 
the  benefit  to  thehr  own  printer.  He  moved  that  the  re- 
solution be  referred  to  the  Committee  on  the  Contingent 
Expenses  of  the  Senate;  and  it  was  so  ordered. 

REMOVAL  OF  PUBLIC   OFFICERS. 

Mr.  CLAY  rose  to  present  four  resolutions,  which  he  said 
he  had  prepared  for  the  consideration  of  the  Senate.  It  was 
not  his  (Mr.  C.'s)  purpose  now  to  engage  in  the  discussion 
of  them;  but  to  propose  that  they  be  assigned  to  some  con- 
venient day,  and  made  the  special  order  for  that  day. 
He  wished,  however,  to  accompany  their  presenUtion 
with  one  or  two  explanatory  observations. 

The  first  resolution  asserted  that  the  President,  by  th« 
constitution,  is  not  invested  with  the  power  of  removal 
from  office  at  his  pleasure.  The  second,  declared  that 
Congress  is  authorized  by  the  constitution  to  prescribe 
the  tenure,  terms,  and  conditions,  of  all  offices  established 
by  law,  where  the  constitution  itself  has  not  affixed  the 
tenure.  The  third,  instructed  the  Committee  on  the  Ju- 
diciary to  inquire  into  the  expediency  of  providing,  by 
law,  that  removal  from  office  shall  not,  in  iliture,  be  made 
without  the  concurrence  of  the  Senate;  and,  when  that 
body  is  not  in  session,  the  power  shall  only  be,  exercised 
provisionally,  subject  to  the  consideration  of  the  Senate 
when  it  convenes.  And  the  fourth  directs  an  inquir]^  by 
the  Committee  on  the  Post  Office  and  Post  Roads,  into 
the  propriety  of  ntaking  provision  by  law  for  requiring 
the  concurrence  of  tlie  Senate  in  the  appointment  of  all 
deputy  postmasters,  under  certain  restrictions. 

These  resolutions  comprehend  grave  questions,  of  the 
highest  importance,  and  which  he  (Mr.  C.)  verily  be- 
lieved  involved  the  just  equilibrium  between  the  several 
branches  of  the  Government,  and  the  purity,  if  not  the 
actual  continuance,  of  the  Government.  The  three  first 
proceeded  upon  the  assumption  that  the  President  is  not 
clothed,  by  the  constitution,  with  the  power  of  removal 
from  office.  That  power,  he  was  fully  aware,  by  a  vote 
of  34  to  30  in  the  House  of  Representatives,  and  by  the 
casting  vote  of  the  Vice  President,  had,  in  the  first  Con- 
gress, been  conceded  to  the  Chief  Magistrate.  Except 
in  an  incidental  debate  which  arose  in  the  Senate  about 
four  years  ago,  the  propriety  of  that  concession  had  never, 
he  believed,  been  directly  and  deliberately  considered. 
He  had  examined  the  constitution  with  the  utmost  care 
and  attention  of  which  he  was  capable,  and  he  felt  firmly 
convinced  that  it  did  not  grant  any  such  power  to  the 
President.  It  was  sustained  in  the  first  Congress  as  an 
impfied  or  constructive  power.  And  he  felt  himself  au- 
thorized to  pronounce  that  there  was  not  another  instance, 
among  all  the  constructive  powers  which  had  been  con- 
troverted, of  one  which-  has  so  little  foundation  to  rest 
upon  as  this  power  of  removal  at  the  pleasure  of  the  Pre- 
sident. The  concession  of  it  had  been  improvidently,  in 
his  opinion,  made  by  the  first  Congress.  It  was  made, 
probably,  among  other  considerations,  in  consequence  of 
the  unbounded  confidence  reposed  in  the  prudence, 
raodcraUon,  and  wisdom,  of  the  Father  of  his  Country, 
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then  President  of  tbe  United  States.  And  it  is  remarkable 
that  it  was  made  with  qaalifications,  which  have  been 
totally  disregarded  by  the  present  Chief  Msgistrate. 

The  docti'tnes  of  the  present  administrationy  and  the 
principles  asserted  by  its  supporters,  during  the  progress 
pf  the  debate  on  the  deposite  question,  maintain  that  all 
persons  employed  in  the  Executive  Department  of  the 
Government,  throughout  all  its  ramifications,  are  bound 
to  conform  to  the  will  of  the  President,  no  matter  how 
contrary  to  their  own  judgment  that  will  may  be.  The 
total  number  of  persons,  in  all  the  various  branches  of  the 
public  service  attached  to  the  Executive  Department  of 
the  Government,  has  been  estimated  at  not  less  than  for^ 
ty  thousand  i  and  he  presumed,  from  the  size  of  the  Blue 
IBook,  that  the  estimate  was  rather  below  than  above  the 
mark.  There  are  upwards  of  ten  thousand  deputy  post- 
masters}  and  the  number  of  persons  employed  in  that 
•ingle  department,  including  postmasters,  contractors, 
clerks*  stage-drivers,  and  other  carriers  of  the  mail,  is 
not  probably  short  of  thirty  thousand.  If  this  immense 
mass  is  to  be  actuated  by  one  spirit,  to  obey  one. impulse, 
Mid  to  conform  to  the  will  of  one  man,  it  is  not  difficult 
to  anticipate  the  arrival  of  the  day  when  all  the  guaran- 
ties which  we  have  supposed  ourselves  to  possess  for  our 
liberties,  will  be  utterly  vain  and  unavailing.  It  has 
been  a  settled  axiom  in  all  free  governments,  and  among 
all  friends  of  civil  liberty,  that  a  standing  army,  in  time 
of  peace,  is  dangerous  to  the  existence  of  freedom.  A 
standing  army  is  separate  and  distinct  from  the  mass  of 
society;  dispersed  and  divided  into  different,  and,  per- 
liaps,  distant  corps,  stationed  in  their  barracks  or  quar- 
ters. The  amount  of  the  danger  arising  from  it  can  be 
teen,  estimated,  and  g^iarded  against.  But  what  precau- 
tions can  the  community  employ  against  the  operations 
and  influence  of  a  standing  army  of  forty  thousand  official 
incumbents^  They  are  every  where;  in  tbe  cities  and 
villages,  at  the  taverns,  at  the  cross-roads,  and  at  every 
public  place»  mixing  in  the  mass  of  society;  and,  if  they 
Lave  orders  from  headquarters,  they  will,  without  doubt, 
attempt  to  direct  all  ihe  political  movements  of  the  coun- 
try. In  the  possession  of  all  the  channels  of  intelligence, 
the  mails  and  the  post  offices,  how  is  it  possible  to  resist 
their  combined  influence?  Such  a  .tremendous  official 
corps,  if  a  corrective  be  not  applied,  will,  sooner  or  later, 
acquire  the  power  to  control  and  dispose  of  the  succes- 
sion of  the  Presidential  office,  as  certainly  as  the  less  for- 
midable Pretorian  band  of  Rome  disposed,  at  will,  of  the 
imperial  crown. 

The  object  of  the  resolutions  which  he(Mr.C.)was  about 
to  present,  was  to  invite  a  deliberate  review  of  the  constitu- 
tional powers  of  the  President  and  of  Congress;  and  to  as- 
certain  if  the  wisdom  of  our  fathers  had  really  rendered 
subservient  to  the  will  of  one  man,  a  vast  power,  cspable 
of  toUlly  changing  the  character  of  the  Government,  and 
rendering  it,  although  in  form  a  republic,  in  fact  a  des- 
potism. He  hoped  gentlemen  who  supported  the  Exe- 
cutive prerogative  would  come  to  the  discussion  prepared 
to  show,  from  the  terms  of  the  constitution  itself,  that  the 
power  was  granted  to  the  President.  He  hoped  that 
they  would  not  intrench  themselves  behind  one  solitary 
precedent.  Precedents  were  entitled,  he  admitted,  to 
respect.  They  had  been  correctly  defined  to  be  the  evi- 
dence of  truth;  but  they  were  only  evidence.  And  he 
did  not  think  that  a  single  precedent,  without  further  ex- 
amination into  the  constitution,  ought  to  be  allowed  to 
transform  our  free  Government  into  a  practical  despotism. 

If  greater  stability  can  be  conferred  on  the  tenure  by 
which  public  ofiicesare  held,  the  functionary  will  be  ren- 
dered less  dependent  on  the  capricious  pleasure  of  one 
man.  They  will  feel,  as  they  oug^t  to  feel,  that  they 
have  an  equal  right  with  other  citizens  to  exercise  the 
elective  franchise,  without  responsibility  to  any  man. 
Their  continuance  in  office  ought  not  to  depend  upon 


the  independent  manner  of  its  exercise,  but  upon  the 
ability,  integrity,  and  fidelity,  with  which  their  official 
duties  are  performed.  Filled,  as  most  of  the  Executive 
offices  are,  with  partisans  of  the  present  administration, 
he  (Mr.  C.)  could  not  be  justly  accused  of  anj  improper 
motive  in  proposing  a  measure  which  may  give  greater 
security  to  their  abiding  in  them.  The  constitution  ex- 
pressly provides  Ibr  one  and  only  one  mode  of  removal 
from  office — ^by  impeachment.  It  may  be  expedient  to 
authorize  some  more  summary  process  in  cases  of  ascer- 
tained unfitness  or  delinquency.  The  resolutions  look  to 
that  object,  but  seek  to  provide  a  remedy  against  the  pos- 
sible prejudices,  passions,  or  imperfections,  of  one  man. 
He  seriously  and  solemnly  believed  that  the  accomplish- 
ment of  the  purpose  contemplated  by  tlie  resolutions,  in 
some  way  or  other,  was  essential  to  the  purity  and  durm* 
bility  of  the  Government. 

With  these  feelings,  views,and  opinions,  he(Mr.C.)8ub- 
mitted  the  resolutions  to  tbe  Senate,  and  moved  that  they 
be  printed,  and  be  made  the  special  order  of  the  day  for 
the  .first  Monday  in  April  next.  All  of  which  was  or* 
dered  accordingly. 

The  resolutions  thus  offered  were  the  following: 

1.  Beaohed,  That  the  constitution  of  the  United  States 
does  not  vest  in  the  President  power  to  remove  at  his 
pleasure  officers  under  the  Government  of  the  United 
States,  whose  offices  have  been  established  by  law. 

2.  Beeohedf  That,  in  all  cases  of  offices  created  bylaw, 
the  tenure  of  holding  which  is  not  prescribed  by  the  con- 
stitution. Congress  is  authorized  by  the  constitution  to 
prescribe  the  tenure,  terms,  and  conditions  on  which  they 
are  to  be  holden. 

3.  Jlesohedt  That  the  Committee  on  the  Judiciary  be 
instructed  to  inquire  into  the  expediency  of  providing  by 
law  that  in  all  instances  of  appointment  to  office  by  the 
President,  by  and  with  the  advice  and  (X>nsent  of  tbe 
Senate,  other  than  diplomatic  appointments,  the  power 
of  removal  shall  be  exercised  only  in  concurrence  with 
the  Senate,  and,  when  the  Senate  is  not  in  session,  that 
the  President  may  suspend  any  such  officer,  communicat- 
ing his  reasons  for  the  suspension  to  the  Senate  at  its 
first  succeeding  session;  and,  if  the  Senate  concur  with 
him,  the  officer  shall  be  removed,  but  if  it  do  not  concur 
with  him,  the  officer  shall  be  restored  to  office. 

4.  Rewhed^  That  the  Committee  on  the  Post  Office 
and  Post  Roads  be  instructed  to  inquire  into  the  expe- 
diency of  making  provision  by  law  ibr  the  appointment, 
by  and  with  the  advice  and  consent  of  the  Senate,  of  all 
deputy  postmasters,  whose  annual  emoluments  exceed 
a  prescribed  amount. 

After  tlie  transaction  of  some  other  business,  the  Senate 
adjourned  over  to  Monday. 

MoirDAT,  Mahch  10. 
MASSACHUSETTS  RESOLUTIONS. 

Mr.  SILSBEE  rose  and  said,  that  he  had  received 
from  the  Governor  of  Massachusetts  a  copy  of  resolutions 
which  had  recently  been  adopted  by  the  legislature  of 
that  State,  in  relation  to  the  currency,  and  to  the  re- 
moval of  the  deposites  of  the  public  money  from  tbe 
Bank  of  the  United  States. 

That  these  resolutions  (which  passed  one  branch. of 
that  legislature  with  but  a  single  dissenting  vote,  and  the 
other  branch  by  a  vote  of  three  hundred  and  seven  to 
one  hundred  and  twenty-five)  expressed  the  sentiments 
of  a  large  majority  of  the  legislature,  recently  assembled 
at  Boston  from  every  part  of  the  commonwealth,  and  who 
carried  with  them  a  knowledge  of  the  present  and  past 
condition  of  the  agricultural,  commercial,  manufacturing, 
and  other  great  interests  of  that  State. 

That  these  resolutions  proclainoed  the  existence  of  a 
distressing  scarcity  of  money,  and  the  belief  that  the  re- 
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movjil  of  the  deposites  of  the  public  money  bad  been  the 
principal,  if  not  the  only  immediate  cause  for  it,  and'that 
his  colleague  and  himself  were  instructed  by  these  reso- 
lutions « to  use  their  influence  for  the  purpose  of  pro- 
curing the  restoration  of  the  deposites  of  the  public  mo- 
ney to  the  Bank  of  the  United  States^  and  of  continuing 
to  the  people  the  advantages  resulting  from  a  national 
bank,  by  a  renewal  of  the  charter  of  the  present  one,  or 
in  some  other  way.'* 

Mr.  S.  thought  these  resolutions  would  not  have  been 
sent  here  if  the  existing  pecuniary  embarrassments  of 
the  country  were  not  so  oppressive  as,  in  the  judgment  of 
those  who  sent  them,  to  call  loudly  for  the  interposition  of 
Congress  to  relieve  them.  Mr.  S.  said  it  was  inconceiva- 
ble to  him  that  any  one,  who  had  either  ears  to  hear  or 
eyes  to  see,  could  longer  entertain  a  doubt  that  there 
was,  from  some  cause  or  other,  a  heavy  pressure  in  the 
money  markets  of  those  sections  of  the  country  where 
such  pressures  are  generally  first  felt,  and  that  this  pres- 
sure must  and  would  reach  the  other,  and  all  the  other 
sections  of  the  country,  if  not  already  there.  Yet  he 
(Mr.  S.)  understood  that  there  were  some,  though  he 
believed  not  many,  who  even  now  not  only  doubted, 
but  even  denied  the  existence  of  any  such  distress  or 
pressure. 

In  Boston,  said  Mr.  S.,  where  tlie  legislature  of  Mas 
sachusetts  is  now  in  session,  there  is  probably  as  much 
circulating  capital,  in  proportion  to  its  popukition  and  its 
trade,  as  in  any  city  or  town  of  the  Union,  and  their 
banks  and  their  capitalists  are  as  accommodating  as  those 
of  any  part  of  the  country;  yet  even  there,  Mr.  S.  said, 
(as  bis  letters  informed  him,)  the  money  market  was  in 
such  a  state  as  had  not  been  known  for  many  years,  if 
ever.  That  this  was  the  case  elsewhere  than  in  Boston, 
and  to  a  considerable  extent  every  where  in  our  country, 
the  present  depressed  price  of  stocks,  and  the  exorbitant 
r.ites  of  interest,  afforded  the  strongest  and  most  positive 
proofs.  These  were  not  the  only  proofs  of  distress;  they 
were  to  be  seen  in  whatever  direction  we  looked. 
It  was  not  only  the  stocks  that  were  depressed  in 
price,  but  he  believed  it  would  be  difficult  to  find  any 
kind  of  property  that  was  not  more  or  less  depressed  in 
price.  He  doubted  if  there  was  a  single  member  of  the 
Senate  whose  property,  whatever  might  be  its  kind  or 
character,  would  now  sell  for,  or  be  estinuted  at  so  much 
by  fi-om  ten  to  twenty  per  cent,  as  might  have  been  ob- 
tained for  it  six  months  since.  He  said  it  was  impractica- 
ble to  make  sales  to  any  extent  for  cash,  and  it  was  but  a 
small  portion  of  the  community  who  now  possessed  suffi- 
cient credit  to  purchase  on  time.  He  had  recently  been 
informed  that  a  gentleman  residing  in  one  of  our  commer- 
cial cities,  of  undoubted  wealth  and  credit,  on  being  asked 
to  make  a  purchase  on  time,  declared  the  application  to 
be  the  greatest  compliment  he  had  ever  received.  Mr. 
S.  said  he  bad  been  informed  that  commission  merchants, 
generally,  now  decline  not  only  to  guaranty  sales  made  by 
tliemselves,  but  also  decline  making  any  advances  what- 
ever on  goods  consigned  to  them  for  sale,  which  had  not 
been  the  case  heretofore.  A  gentleman  of  this  district 
had  lately  informed  him,  that,  upon  a  shipment  of  flour 
to  an  eastern  city,  he  had,  as  usual  heretofore,  drawn  for 
a  part,  and  but  a  small  part,  of  its  value;  his  draft  was  ac- 
cepted, but  he  was  at  the  same  time  advised  that  he 
must  refund  the  money  by  return  mail,  or  authorize  a 
sufficient  quantity  of  his  flour  to  be  sold  immediately  for 
cash,  at  whatever  price  it  might  bring,  to  remunerate  the 
draft.  He  had  been  advised  of  the  result  of  another 
shipment,  from  a  southern  to  an  eastern  port,  a  shipment 
valued  at  three  thousand  dollars,  and  subject  to  a  freight 
of  five  hundred  dollars;  but  upon  which  it  was  found  so 
impracticable  to  raise  the  five  hundred  dollars  in  cash, 
that  the  shipment  was  surrendered  to  the  ship-owner,  to 
obtain  his  rreight  therefrom.    Scarcely  a  mail  arrivesil 


said  Mr.  S.,  that  does  not  bring  us  accounts  of  failures  in 
our  commercial  cities  and  towns;  already  we  have  heard 
of  more  than  seventy  in  a  lately  flourishing  seaport  of 
Massachusetts.  We  hear  almost  daily,  also,  of  the  stop- 
page of  some  of  our  manufacturing  establishments  and  of 
hundreds  of  workmen  and  workwomen  being  thrown  out 
of  employ  in  consequence  of  the  inability  of  the  owners 
of  those  establishments  to  obtain  money  enough,  either 
by  a  sale  or  pledge  of  their  fabrics,  to  pay  their  labor- 
ers. The  instances  of  exorbitant  rates  of^  interest  lately 
paid,  Mr.  S.  said,  were  without  precedent  in  this  coun- 
try, either  in  peace  or  in  war.  Six  months  since,  it  was 
difficult,  if  not  impracticable,  to  obtain  legal  interest  for 
money,  or  i  per  cent,  per  month;  now  3  to  4  per  cent, 
per  month  have  become  common  rates,  and  even  5  pet 
cent,  not  an  uncommon  rate.  He  had  heard  of  1  per  cent, 
having  been  paid  for  two  days,  equal  to  15  per  cent,  pet 
month.  Mr.  S .  said  that  the  commercial  pursuits  in  which 
he  had  always  been  engaged,  had  naturally  and  neceasa* 
rily  afforded  him  some  knowledge  of  the  vicissitudes  of 
the  money  market,  and  he  bad  no  recollection  of  any 
change  which  could  be  compared  with  that  which  had 
taken  place  within  the  last  six  months. 

Mr.  S.  concurred  with  the  legislature  of  Massachusetts 
in  the  opinion  that  the  existing  pecuniary  embarrassments 
were  to  be  attributed  mainly,  if^not  entirely,  to  the  disso* 
lution  of  that  union  of  interest  and  of  action  which  had 
heretofore  so  beneficially  existed  between  the  Govern- 
ment, the  Bank  of  the  United  States,  and  the  State  banks 
— a  union  that  was  more  needed  at  this  time  than  at  any 
period  for  many  years  'past,  and  the  disturbances  of 
which  could  not  fail  to  affect  the  pecuniary  concerns 
of  the  Ciovernment,  as  well  as  those  of  individuals.  He 
said  that  a  sound  and  useful  paper  currency,  (and  he  felt 
confident  that  his  life  would  not  be  lon^  enough  to  see 
the  establishment  of  any  other  currency  m  this  countr}*,) 
such  a  currency  as  we  liad  had  for  some  years  past, 
could  not  be  sustained  but  by  the  aid  of  public  confi- 
dence. This  confidence,  I  say  it  in  sadness  rather  than 
in  anger,  said  Mr.  S.,  has  been  greatly  impaired,  if  not 
destroyed,  by  recent  events;  this  has  caused  the  numer- 
ous applications  tor  relief  which  have  reached  us  from  a 
suffering  community,  who,  if  not  relieved,  may  shortly 
find  themselves  not  only  without  confidence,  without  cur- 
rency, and  without  credit,  but  a  portion  of  them  without 
occupation.  But,  said  Mr.  8.,  the  resolutions  will  speak 
for  themselves  better  than  I  can  speak  for  them;  there- 
fore, without  detaining  the  Senate  longer,  I  move  that 
they  be  read,  referred  to  the  Committee  on  Finance,  and 
be  printed. 

Mr.  WEBSTER  next  addressed  the  Senate.  My  col- 
league (said  Mr.  W.)  has  left  me  little  to  say  on  the  present 
occasion.  In  all  his  observations,  I  heartily  concur,  and 
cheerfully  unite  with  him  in  laying  these  opinions  of  the 
legislature  of  Massachusetts  before  the  Senate,  and  in 
asking  for  them  due  consideration. 

No  doubt  can  be  entertained,  that  the  sentiments  of 
these  resolutions  are  the  sentiments  of  the  people  of  Mas- 
sachusetts. There  is  not  a  county  or  district,  and  per-  , 
haps  hardly  a  township  or  parish,  in  the  whole  State,  in 
which  the  removal  of  the  deposites  is  not  either  severely 
reprobated,  or  deeply  deplored.  We  should  not  be  true 
representatives  of  .Massachusetts,  sir,  if,  on  this  subject, 
we  did  not  hold  language,  unequivocally  clear,  and  deci- 
dedly strong.  We  should  not  be  true  representatives,  if 
we  did  not  say,  that  she  has  no  particle  of  doubt  that  the 
distresses  of  the  country  are  to  be  attributed  to  the  con- 
duct of  tlie  Executive  towards  the  bank.  The  Sute  ex- 
pects us,  in  the  name  of  her  suffering  citizens,  to  call  on 
Congress  for  relief  and  redress.  She  expects  us,  in  her 
name,  to  declare  tliat  her  course  of  prosperity  is  arrested, 
her  great  interests  all  deeply  injured,  and  misfortune  and 
distress  brought  upon  her  people.    She  expects  us  to  say. 
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XhaXf  as  one  of  the  States,  she  looks  to  Congress  to  pro- 
tect the  currency  of  the  country,  to  guard  the  public 
treasures,  by  law,  and  to  interfere,  by  its  own  power,  ef- 
ficiently and  promptly,  to  rescue  that  currency  from  de- 
rangement and  depreciation,  and  to  restore  those  trea- 
sures to  a  safe  and  legal  custody.  She  expects  us  to  call 
your  attention  to  her  commerce,  cramped  and  obstructed; 
to  her  manufactures,  suffering  the  severest  distress;  and 
to  the  [iressure,  felt  by  individuals  in  every  class  of  her 
community,  from  loss  of  confidence,  loss  of  security,  and 
loss  of  employment. 

Mr.  President,  in  one  of  the  resolutions  which  have 
been  read,  the  legislature  of  Massachusetts  has  signified 
its  opinion,  as  to  the  appropriate  remedy  for  existing  dif- 
ficulties: and  I  think  the  time  has  now  come  to  submit  a 
measure  proposing  such  remedy,  to  the  consideration  of 
Congress  and  the  country.  It  is  now  several  weeks,  sir, 
since  I  pledged  myself  here  to  propose  the  renewal  of 
the  charter  of  the  Bank  of  the  United  Sutesy  with  more 
or  less  modification,  and  for  a  longer  or  shorter  period,  if 
no  other  measure  promising  to  aflford  relief  should  be 
brought  forward.  It  is  now  nearly  three  months  since 
the  existence  of  a  general  and  very  uncommon  pressure 
in  the  country  was  alleged;  and  though  the  truth  of  this 
statement  was  then  denied  or  doubted,  yet,  for  the  last 
month,  the  evidence  has  been  too  strong  to  be  longer  re- 
sisted, and  |io  man  now  stands  up  here  to  say  that  the 
country  is  not  in  an  alarming  condition.  No  man  will 
doubt  that  these  things  must  change  of  themselves,  or  be 
cban^d  by  our  legislation.  I  cannot  but  suppose,  Mr. 
President,  that  the  Executive  Government  sees  and  la- 
ments the  distress  of  the  country,  but  still  it  has  nothing 
to  recommend  to  us.  It  lives  in  the  hope  that  affairs  will 
change  for  the  better  of  themselves,  under  the  operation 
of  the  existing  experiments,  it  is  fair  and  just,  I  presume, 
to  consider  the  purposes  of  the  administration,  as  made 
known  by  the  report  of  the  Committee  of  Ways  and 
Means,  in  the  House  of  Representatives.  That  report 
may  no  doubt  be  received  as  an  authentic  declaration, 
tliat  the  administration  proposes  no  change  in  its  mea- 
sures. Its  language  is,  that  the  deposites  ought  not  to  be 
restored,  and  tliat  the  bank  ought  not  to  be  re-chartered. 
As  the  administration,  therefore,  has  nothing  to  recom- 
mend, the  time  has  come  to  redeem  my  pledge;  and  I 
give  notice  that,  on  Monday  next,  by  dire^ion  and  au- 
thority of  a  majority  of  the  Committee  on  Finance,  I  pro- 
pose to  bring  forward  a  measure  for  the  con^eration  of 
the  Senate.  I  am  aware,  sir,  fully  aware,  of  the  great  re- 
sponsibility assumed  by  this  movement.  I  see  all  the  diffi- 
culties  which  lie  in  the  way  of  success.  But,  with  me,  and 
others  of  the  committee,  the  sense  of  duty  does  not  allow 
us  to  shrink  from  an  encounter  with  these  difficulties, 
formidable  and  numerous  as  they  certainly  are.  I  shall, 
at  present,  sir,  say  but  little  of  the  particular  provisions  of 
the  intended  measure,  but  I  will  say«  that  in  proposing 
a  measure  to  meet  tlie  exigencies  of  the  present  crisis,  re- 
gard must  be  had  not  only  to  the  state  of  tlie  currency, 
and  the  state  of  business  in  the  country,  but  to  the  state 
of  opinion  also.  Two  objects,  therefore,  are  to  be  kept 
in  view,  in  deciding  on  the  nature  of  the  measure  which 
is  to  be  brought  forward. 

1.  It  must  be  prompt  and  efficient.  It  must  be  such 
as  will  bring  immediate  and  efiectual  relief  to  the  com* 
munity;  and  1  know  no  such  measure,  except  the  resto- 
ration  of  the  deposites,  and  the  re-chartering  of  the  bank 
for  some  period.  We  cannot  establish  a  new  bank,  to 
come  into  existence  before  1836;  being  expressly  prohi- 
bited from  so  doing  by  the  charter  of  the  existing  bank. 
It  is  idle,  therfore,  to  bold  out  to  tlie  country  any  hopes 
of  relief  from  a  new  bank.  Yet  1  am  entirely  willing  to 
leave  open  the  question  of  a  new  bank,  for  considera- 
tion and  decision  hereafter.  But,  at  present,  relief  from 
any  such  quarter  is  absolutely  impossible.    Nothing  re- 


mains, then,  but  either  to  endure  the  present  sUte  of 
things,  and  make  up  our  minds  to  stand  It  through,  or  to 
prolong  the  existence  of  the  present  bank.  No  <me  caa 
doubt,  that  a  restoration  of  the  deposites,  and  the  re- 
chartering  of  the  bank,  whether  for  a  shorter  or  a  longer 
period,  would  remove  the  distresses  of  all  classes,  and 
bring  to  the  country  immediate  and  effectual  relief.  And 
a  new  bank  being  out  of  the  queston,  no  other  remedy 
whatever  is  proposed  or  suggested.  The  restoration  of  the 
deposites,  therefore,  and  a  continuance  of  the  bank  char- 
ter, obviously  constitute  that  remedy  which  the  curren- 
cy and  the  business  of  the  country  now  demand.  Thest 
two  things  will  afford  relief,  at  once  efficient  and 
prompt. 

2.  The  second  great  object  is,  to  propose  the  mesr 
sure  in  that  form  which  shall  be  post  likely  to  unite  dif- 
fercnt  opinions.  With  this  view,  the  measure  should  go 
to  the  extreme  of  conciliation.  It  should  be  such  as  the 
country  will  say,  men  of  different  opinions  ought  to  agree 
to  without  hestution.  It  should  yield  every  thing  which 
can  be  yielded,  witli  safety  to  the  main  object.  And 
here,  two  modes  of  proceeding  present  themselves: 

The  one  is,  to  propose  a  continuance  of  the  charter  of 
the  bank  for  a  short  period — a  period  no  longer  than 
shall  enable  it  to  call  in  its  great  amount  of  debt  without 
injury  and  distress  to  the  people;  and  to  continue  it, 
for  this  short  period,  with  no  essential  alteration,  except 
that  Congress  should  be  lef\  at  liberty  to  make  any 
other  bank,  if  it  should  see  fit  so  to  do,  after  March,  1836; 
thus  giving  Congress  and  the  country  an  opportunity  to 
reconsider,  deliberately,  the  whole  subject  of  the  curren- 
cy, and  the  general  propriety  of  a  bank,  and  to  establish 
a  new  bank,  should  it  so  think  best,  with  whatever  chan- 
ges and  modifications  its  wisdom  may  dictate;  and  to  bring 
the  new  bank,  should  one  be  created,  into  existence, 
while  the  present  bank  sliall  be  g^dually  retiring;  thus 
avoiduig  the  shock  which  would  always  attend  the  sudden 
change  of  one  institution  for  another,  the  fear  of  which 
shock  may  be  supposed  to  give  an  undue  preference  to 
the  existing  institution.  This  will  leave  the  questloB 
between  the  old  and  a  new  bank  open,  upon  fiur  and 
equal  terms.  If  such  a  measure  as  is  here  suggested 
should  be  proposed,  it  wUl  present  an  intelligible  and 
simple  question  to  Congress,  and  to  the  country:  '«•  Shall 
the  charter  of  the  present  bank  be  continued,  for  a  short 
time,  until  Congress  can  maturely  consider  and  decide 
on  some  more  permanent  measure,  and  leaving  them  at 
full  liberty  to  do  so,  or  shall  the  present  state  of  things 
continue?'' 

The  other  mode  is,  to  introduce  the  measure  in  a  more 
permanent  form,  to  propose  a  re-charter  for  fifteen  or 
twenty  years,  with  or  without  an  augmentation  of  capital, 
and  with  such  modifications,  in  other  respects,  as  it  may- 
be hoped  will  be  satisfactory  to  the  community,  looking 
to  the  great  objects  for  which  the  bank  is  to  exist,  viz. 
the  distribution  of  the  revenue,  and  the  regulation  of  the 
currency.  The  selection  must  necessarily  lie  between 
these  modes  of  proceeding.  There  is  no  otlier  alterna- 
tive, as  it  appears  to  me. 

There  is  one  other  provision,  which  may  wisely  be  in- 
corporated into  the  measure,  whether  its  form  be  (he 
temporary  or  the  more  permanent  one.  It  will  be  recoU 
lected  that,  in  the  bill  which  passed  both  Uousei^'  ia 
1832,  for  continuing  the  bank  charter,  a  section  was  in- 
troduced which  authorized  Congress  to  restrain  the 
bank,  after  1836,  from  issuing  notes  of  a  less  denomina- 
tion than  twenty  dollars.  This  was  intended  as  the 
commencement  of  measures  for  extending,  in  a  conside- 
rable degree,  the  specie  circulation  of  the  country,  by 
withdrawing  small  notes.  The  general  idea  then  ex- 
pressed, being,  that  if  the  State  banks  would  withdraw 
all  notes  less  than  five  dollars,  the  Bank  of  the  United 
States  ought  to  withdraw  idl  less  than  twenty;  thus  gir* 
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ing  to  our  circulation  a  broad  ground-work  of  specie 
in  the  first  place;  then  an  exclusive  space  between  five 
dollars  and  twenty,  for  the  notes  of  local  banks;  and, 
lastly,  a  common  field  for  State  banks  and  the  Bank  of 
the  United  States,  as  to  notes  and  bills  of  all  denomina- 
tions of  or  above  twenty  dollars.  This  object  1  think  of 
great  importance,  and  one  which  ought  to  be  kept  in 
view  in  all  our  legislation. 

When  we  consider  the  present  state  of  opinion  within 
the  walls  of  Congress,  and  with  the  Chief  Executive  Ma- 
gistrate, it  is  evident  that,  whatever  measure  be  propos- 
ed, it  must  be  submitted  to  the  people  in  a  more  direct 
and  emphatic  manner  than  is  usual  in  ordinaiy  cases. 
The  intelligence  of  the  country,  and  the  distress  of  the 
countiy,  will,  without  doubt,  sufiiciently  attract  the  at- 
tention of  the  people  to  any  measure  which  may  be  pro- 
posed; and  their  will  must  decide  its  fate. 

I  wish  now,  sir,  in  conclusion;  to  say  two  things: 

First:  to  avoid  raising  hopes  which  may  be  disappoint- 
ed, 1  wish  to  say  that  evepr  well-informed  man  in  Con- 
gress and  in  the  country  is  iust  as  good  a  judge  as  I  am 
of  the  probable  success  or  defeat  of  the  measure.  I  have 
no  private  information  respecting  men's  opinions  or  pur- 
poses, still  less  any  private  understanding  with  any  of 
those  public  men  who  have  hitherto  supported  the  remo- 
val of  the  deposites.  And,  secondly,  sir,  I  wish  to  say, 
that,  while  the  present  state  of  embarrassment  and  dibtress 
fhall  continue,  an  adjournment  of  Congress  b  a  thing  not 
to  be  thought  of.  Our  constituents  will  not  welcome  us; 
they  ought  not  to  welcome  us  to  our  own  homes,  if  we 
should  leave  our  seats  here  without  having  relieved  the 
country.  We  have  the  power  to  relieve  them;  nobody 
else  can  relieve  them;  and  it  is  our  business,  I  think,  to 
remain  where  we  are  till  we  fulfil  the  just  expectation 
of  the  country. 

Mr.  FORSYTH  said,  that,  from  the  beginning  of  the 
session  to  the  present  hour,  not  one  memorial  or  petition 
had  been  presented  to  the  Senate  which  had  not  asked 
its  prompt  and  immediate  attention  to  the  wants  and  dis- 
tresses of  the  country.  I'he  Senate  had  been  told  by 
the  honorable  Senator  who  had  just  taken  his  seat,  [Mr. 
WxBSTXB,]  that  the  condition  of  the  country  would 
not  admit  of  speculation.  Such,  he  (Mr.  F.)  would  say, 
had  been  the  condition  of  the  country  for  the  last  three 
months,  and  yet  the  Senate  had  been  three  months  spe- 
culating on  it. 

Now  it  was  told  that  the  moment  had  arrived  wlien  le- 
gislative action  must  take  place.  Why  then  delay  ano- 
ther week?  Why  speculate  another  week  on  the  d  s- 
tresses  of  the  country  f  A  proposition  is  to  be  made,  but 
not  at  present;  it  is  to  lie  on  the  table  for  a  week,  and  we 
are  to  speculate  fur  that  length  of  time  on  tlie  aufi'erings 
of  the  people.  Why  not  let  the  Senate  have  the  proposi- 
tion at  once?  Why  had  gentlemen  delayed  presenting 
it  for  three  months^  He  (Mr.  F.)  conceived  the  object 
of  the  proposition  of  the  honorable  Senator  to  be  to  put 
an  end  to  the  distresses  of  the  country  by  obtaining  the 
re-charter  of  the  bank  with  certain  modifications.  'I'hat 
no  mistake  might  be  made  on  that  subject,  with  respect 
to  himself,  he  would  merely  state  to  the  honorable  Sena- 
tor Uie  terms  on  which  he  is  to  expect  his  (Mr.  F.*s)  aid 
in  re-chartering  the  bank.  The  rate  of  interest  roust  be 
reduced  to  5  per  cent;  the  power  of  the  State  Govern- 
ments to  tax  the  bank  funds  which  are  used  in  each  State 
must  be  distinctly  recognised  in  the  charter  of  incorpo- 
ration; and  the  question  of  the  power  of  the  Oovern- 
ment  over  its  action  roust  be  settled — clearly  and  distinct- 
ly understood^or  he  would  not  go  for  a  re-charter.  He 
was  of  opinion  that  for  some  years  past  the  power  of  the 
Government  over  the  bank  had  not  been  sufficient,  and 
that  it  ought  to  be  increased  in  the  event  of  a  re-charter. 
The  vexed  question  as  to  the  character  of  the  Govern- 
ment directors  must  be  settled,  and  their  power  recog- 


nised, or  the  bill  to  re-charter  the  bank  should  never  re- 
ceive his  vote.  The  control  of  the  Government  must  be 
made  gpreater,  equal,  at  least,  to  that  proposed  by  Mr. 
Dallas. 

Before  he  took  leave  of  this  subject,  be  begged  to  ex- 
press his  surprise  and  regret  at  the  extraordinary  annun* 
ciation  of  the  honorable  Senator  from  Massachusetts — 
that  the  Senate  was  to  continue  in  session  until  the  dis- 
tresses of  the  country  are  relieved— which  was  only 
to  be  done  by  the  honorable  gentleman's  plan  of  re-char- 
tering the^bank.  He  (Mr.  F.)  would  ask,  were  Senators 
to  sit  here  to  compel  the  other  branch  of  the  legislature, 
or  the  Executive,  to  accede  to  this  proposition,  which  the 
gentleman,  in  his  judgment,  thinks  the  public  interesU 
require?  Was  this  the  honorable  Senator's  annunciation? 
Was  the  Senate  to  take  a  stand  of  this  sort  to  compel  a 
co-ordinate  branch  of  the  Government  to  submit  their 
consciences  to  its  behests?  Now,  this  was  very  strange, 
and  more  especially  strange,  when  honorable  Senators 
were  told  that  the  State  Governments  are  powerless,  and 
cannot  give  relief  to  the  people,  but  that  we  have  the 
power.  From  whence  did  the  Senate  obtain  the  power, 
but  from  the  people?  He  (Mr.  F.)  called  the  honorable 
Senator's  attention  to  facts.  The  gentleman  could  not 
shut  his  eyes  to  the  fact  that  the  people  of  the  State 
Governments  do  not  desire  the  re-charter  of  the  bank. 
Was  there  a  man  in  this  assembly  that  could  shut  his  eyes 
to  the  fact  that  the  people  of  the  United  States  were  abso- 
lutely determined  that  the  bank  should  not  be  re-charter- 
ed? Jf  the  fact  was  otherwise,  if  the  people  were  deter- 
mined it  should  exist,  it  would  be  continued  in  existence 
without  the  aid  of  Senators.  I'here  was  no  necessity  for 
Senators  sitting  here  till  the  month  of  August  or  Septem- 
ber, for,  if  the  people  decided  to  re-charter  the  bAnk,  they 
would  effect  it.  The  bank  would  be  re-chartered!  It 
appeared  to  him  (Mr.  F.)  tliat  the  object  the  honorable 
Senator  had  in  view  was  to  raise  the  question  before  the 
people  two  years  hence.  Why,  this  question  had  been 
raised  already  before  the  people,  and  tney  had  settled  it. 
We  saw  every  day  strong  indications  of  what  their  opin- 
ion is  on  that  subject.  He  (Mr.  F.)  believed  the  ques- 
tion was  definitively  settled  by  the  people,  and  every  ef- 
fort that  might  be  made  hereatUr,  to  raise  it  again,  would 
more  strongly  show  their  opinion.  He  trubted  that  the 
Senate  would  not  prolong  their  sitting  to  try  any  such  ex- 
periment, for  the  fact  was  already  most  clearly  decided; 
and  he  did  not  think  that,  by  Senators  remaining  here  till 
September,  any  purpose  could  be  effected. 

Mr.  WEBS'l'KU  said,  that  it  had  struck  him  with  some 
surprise  that  the  gentleman  from  Georgia  should  com- 
plain of  delay  in  bringing  forward  a  measure  of  relief, 
which  the  gentleman  knew,  probably  against  his  own 
opinion,  was  in  opposition  to  the  will  of  the  Executive; 
and  which  the  gentleman  had  told  the  Senate,  over  and 
over  again,  the  Executive  never  would  sanction,  and  over 
and  over  again,  a  measure  which  would  not  be  conso- 
nant with  the  public  will.  Would  it  have  been  a  proper 
course,  in  the  eyes  of  the  gentleman,  to  anticipate  the 
design  of  the  Executive  in  reference  to  the  subject  of  a 
remedy?  How  long  was  it  since  the  gentleman  from 
Georgia  had  told  the  Senate  that  the  Executive  might 
have  a  plan  to  present  to  the  country?  How  long  was  it 
since  the  gentleman  had  said  that  this  plan  would  have 
been  ere  now  presented,  but  for  the  peculiar  organiza- 
tion of  Uie  committees,  in  a  manner  calculated  to  deter 
others  from  acting,  the  gentleman  had  told  the  Senate 
that  tlie  Secretary  uf  the  I'reasury  had  a  plan  to  present; 
and  that  this  plan  would  have  been  made  known  before 
this  time,  if  relations  of  more  intimate  intercourse  had 
existed  between  the  committees  and  the  President;  and 
he  (Mr.  W.)  had  waited  until  the  Committee  of  Ways 
and  Means  of  the  House,  whose  relations  of  intercourse 
with  the  President  were  of  a  more  intimate  character. 
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had  announced  that  no  plan  of  relief  was  to  be  expected 
from  the  Executive  branch  of  the  Government.  Now, 
for  the  fint  time,  this  announcement  had  been  made,  and 
no  remedy  was  now  expected  by  gentlemen  on  this  side, 
unless  it  came  from  another  quarter  than  the  Executive. 
He  had  himself,  two  months  a^,  when  he  had  first 
adverted  to  the  plan  of  a  remedy,  expressed  a  wish  ra- 
ther to  follow,  than  to  lead,  the  movements  of  the  Exe- 
cutive. He  had  said  that  he  should  prefer  to  see  some 
plan  introduced  under  the  favor  of  the  Executive.  No- 
thing of  theltind  had  made  its  appearance)  and,  until  the 
rvport  which  was  made  by  the  Committee  of  Ways  and 
Means,  no  one  of  those  who  are  in  the  way  of  under- 
standing the  views  of  the  Executive  had  intimated  that 
nothing  was  to  come  from  that  quarter.  It  was  now  stat- 
ed, distinctly  enough,  that  the  experiment  which  was 
now  io  process  was  the  only  remedy  which  was  to  be 
presented  from  the  Executive.  It  was  not,  therefore,  in 
his  opinion,  at  all  out  of  time,  to  present  his  plan.  He 
had  waited  to  see  if  some  one  else  would  move.  No  one 
had  made  any  movement;  and  now  a  plan  was  about  to 
emanate  from  the  other  side. 

As  to  the  terms  on  which  the  gentleman  from  Georgia 
would  give  his  support  to  the  re-charter  of  the  bank,  high- 
ly as  be  respected  the  opinion  of  that  gentleman,  and 
much  as  he  should  value  his  aid,  he  did  not  know  that 
it  would  be  possible  to  obtain  him  as  an  auxiliary.  But 
that  gentleman  would  do  what  would  entitle  him  to  the 
everlasting  gratitude  of  the  people,  if  he  could,  or  If  he 
would,  name  any  terms  on  which  the  passage  of  the  bill 
could  be  secured,  so  as  that  it  should  receive  the  full 
form  and  force  of  law.  If  the  gentleman  would  name 
any  such  terms,  he  (Mr.  W.)  should  receive  them  as  af- 
fording some  gleam  of  hope  in  the  midst  of  the  terrible 
darkness  with  which  the  country  was  surrounded.  He 
only  understood  the  gentleman  as  speaking  for  himself, 
he  wished  he  could  understand  him  as  speaking  for  some 
one  else.  If  there  was  any  gentleman  who  occupied  a 
station  nearer  to  the  Executive  than  that  gentleman  did, 
and  who  would  bring  forward  any  proposal  of  terms  on 
which  the  final  passage  of  a  bill  to  re-charter  the  bank 
could  be  secured;  if  these  terms  assumed  any  character 
within  the  extreme  verge  of  absurdity,  he  (Mr.  W.) 
would  pledge  himself  to  vote  for  their  incorporation  into 
the  measure. 

As  to  the  terms  stated  by  the  gentleman  from  Georgia 
—the  reduction  of  the  rate  of  interest,  the  power  of  the 
States  to  tax  the  stock,  and  the  extension  of  the  control 
of  the  Government-*they  were  all  topics  of  great  impor- 
tance, and  would,  when  necessarjjr  to  be  considered,  re- 
ceive all  due  consideration.  But  in  the  short  and  simple 
form  in  which  he  proposed  to  introduce  the  bill,  merely 
to  continue  the  charter  of  the  bank  for  a  brief  period,  he 
had  supposed,  as  the  gentleman  from  Georgia  had  voted 
for  the  re-charter  bill  of  last  Congress,  that  he  would  have 
preferred  to  take  the  institution,  even  in  its  present  form, 
in  order  to  give  relief  to  the  numerous  important  and  suf- 
fering institutions  which  would  be  relieved  by  the  re-char 
ter  of  the  bank. 

The  gentleman  from  Georgia  had  said,  that  the  power 
to  re-cbarler  the  bank  was  with  the  people,  and  that,  if 
they  desired  its  re-charter,  it  would  be  re-chartered.  He 
agreed  that  he  power  was  with  the  people,  but  it  was  a 
power  which  the  people  could  only  exercise  through  the 
organization  of  Congress.  The  people  could  never  ac- 
complish the  re-charter  of  the  bank  in  any  other  way. 
The  gentleman  from  Georgia  had  said,  that  the  people 
would  do  it  by  filling  the  balls  of  legislation,  in  the  next 
Congress,  with  those  who  would  represent  their  wishes. 
But,  although  there  was  one  way  in  which  the  people 
could  effect  tlieir  object,  there  was  also  a  shorter  way  in 
which  tliey  could  make  their  desires  known  and  obeyed 
the  people  could,  by  another  process,  so  express  their 


opinion,  as  to.  make  it  imperative  on  the  conduct  of  their 
representatives,  in  spite  of  any  prejudices,  predisposi- 
tions, or  predilections,  which  they  might  have  entertained. 
The  gentleman  from  Georgia,  however,  had  said,  that 
the  people  had  already  decided  that  the  bank  should 
not  be  re-chartered.  Where  was  the  proof  of  the  fiict' 
When  the  proof  was  asked  for,  tlie  gentleman  gave 
back  nothing  more  than  what  had  been  so  .repeatedly  stat- 
ed, and  so  repeatedly  answered  before. 

Mr.  W.  denied  that  the  circumstances  of  the  re-election 
of  General  Jackson  led  to  any  such  conclysion.  If  such 
was  the  sentiment  of  the  people,  the  bank  could  not  be  re- 
chartered.  But  it  was  his  belief,  and  he  believed  It  as 
firmly  as  he  believed  any  thin^  under  Heaven,  that  a  ma- 
jority of  the  people  of  the  United  States  desire  to  see  the 
bank  re-chartered.  In  order  to  relieve  them  from  the 
distresses  under  which  they  now  labored,  he  believed 
that,  if  the  question  werenow  put  to  the  people,  not  less 
than  three-fourths  of  them  would  give  an  affirmative  re- 
sponse. 

He  did  not  admit  himself  to  be  obnoxious  to  the  charge 
of  endeavoring  to  force  the  two  Houses  and  the  Executive 
to  any  particular  result.  It  would  be  a  hopeless  task  for 
him  to  run  his  wishes  against  those  of  both  Houses,  if  he 
did  not  entertain  the  belief  that  the  people  would  so  act 
and  speak  as  to  control  the  opinions  [and  action  of  the 
Government.  The  gentleman  had  asked  him  if  he  was  of 
the  opinion  that  Congress,  that  the  Senate,  should  con  - 
tinue  to  sit  here  to  control  the  co-ordinate  branches  of  the 
Government. 

So  fiir  from  desiring  to  control,  he  would  not  do  this 
even  to  persuade  them  to  the  adoption  of  a  different 
course.  He  was  as  willing  to  stsy  here  all  the  summei% 
to  see  if  gentlemen  on  the  other  side  could  bring  hira 
over  to  their  opinions,  as  much  as  to  see  if  they  would 
subscribe  to  his.  But  here,  in  one  end  of  the  Capitol,  as 
well  as  in  the  other,  and  not  only  here,  but  in  every 
stately  dwelling  throughout  the  country,  even  in  CTtry 
moderate  dwelling,  and  in  every  cottage,  an  opinion 
would  shortly  prevail,  that  a  measure  of  relief  was  neces- 
sary, was  indispensable,  and  that  it  was  imperative  in 
Congress  to  provide  for  such  remedy,  before  it  should  se- 
perate.  For  himself,  he  was  willing  to  go  over  to  any  mea- 
sure of  the  administration,  if  they  would  present  to  him 
any  which  had  the  semblance  of  being  an  efficient  and  a 
speedy  remedy.  He  had  not  desired,  he  had  not  court- 
ed, the  responsibility  of  bringing  forward  a  measure. 
He  had  no  desire  to  carry  any  particular  object;  all  tbst 
he  wished  was,  to  obtain  some  plan  which  would  succeed 
in  gaining  the  form  and  force  of  law.  But  he  had  no  al- 
ternative. No  one  else  would  move.  There  seemed  to 
be  no  disposition  in  any  other  quarter  to  bring  forward 
any  plan  of  relief.  They  who  had*  with  him,  adopted 
tlie  measure  he  should  propose,  had  done  so  under  the 
belief  that  the  distress  of  the  country  required  a  prompt 
action.  They  believe  that  there  was  no  design  among 
the  friends  of'^the  adminstration  to  prescribe  any  remedy 
in  a  legislative  form;  and  he  was  therefore  called  upon 
to  submit  the  plan  which  had  received  the  sanction  of 
a  majority  of  the  Committee  on  Finance,  and  then  to  leave 
a  more  permanent  measure  to  the  decision  of  the  coun- 
try. The  people  would  not  fail  to  do  justice  to  the  mo- 
tives  which  had  actuated  him,  and  those  with  whom  he 
acted,  for  they  would  see  that  there  was  no  other  course 
lef\  which  could  be  pursued  by  those  who  did  not  oc- 
cupy that  relation  of^  intercourse  with  the  Executive 
which  would  enable  them  to  acquire  and  act  upon  his 
views. 

Mr.  KING,  of  Georgia,  said  that,  from  the  nature  of 
the  motion  before  the  Senate,  no  member  could  feel  him- 
self called  on  to  Rive  at  length  his  views  on  the  subject 
of  the  memorial  from  Massachusetts.  But,  be  said,  he 
might  be  justified  in  following  the  example  of  others,  so 


845 


OP  DEBATES  IN  CONGRESS. 


846 


MxECH  10, 1834.] 


Mauaehmetia  Hesolutiona* 


far  u  to  express  his  opinions  upon  the  subject,  without 
going  at  leng^th  into  the  reasons  which  might  be  expect- 
ed to  sustain  ihem.  He  said,  then,  he  would  state,  that 
be  had  heretofore,  and  still  believed,  in  the  utility  of  a 
bank  of  the  United  States,  for  several  reasons,  but  prin- 
cipally to  afford  a  general,  as  distinguished  from  a  local, 
currency;  to  afford  and  facilitate  domestic  exchanges;  to 
afford  a  safe  place  of  deposite  for  the  public  treasury;  and 
assist  the  Government  in  the  administration  of  the  finances. 

It  is  true,  sir,  said  Mr.  K.,  I  never  would  have  voted, 
as  on  an  original  question,  for  the  present  or  any  similar 
bank  of  the  United  States.  I  believe  the  constitutional 
power  of  Congress,  to  charter  such  an  institution,  as  ex- 
tremely, at  least  as  reasonably,  doubtful;  and  the  only 
safe  rule  upon  which  we  can  act,  in  legislating  upon  con- 
stitutional questions,  is  always  to  give  the  constitution 
the  advantage  of  our  doubts.  But,  said  Mr.  K.,  I  have 
thought  myself,  and  all  politicians  of  the  present  day,  as 
relieved,  in  a  great  measure,  from  responsibility  upon 
this  point.  The  question  has  been  decided  and  acted  on 
by  all  the  political  parties  who  have  governed  the  coun- 
try, since  the  adoption  of  the  constitution.  And  what  is 
more  important  with  me,  it  has  been  decided  by  the  high- 
est judicial  tribunal  known  to  the  Government,  and  hav- 
ing final  jurisdiction  of  all  questions  arising  under  the 
constitution.  Believing  myself  relieved  then,  said  Mr. 
K.,  from  responsibility  upon  the  constitutional  points,  I 
should  deem  myself  free  to  act  according  to  my  views  of 
expediency. 

I  should,  however,  here  remark,  said  Mr.  K.,  that  al- 
though  I  believe  the  people  and  Government  of  the 
United  States  could  do  something  better  with  a  bank, 
yet,  at  the  same  time,  I  believe  that,  if  we  were  entirely 
rid  of  the  institution,  we  could  do  very  well  without  it. 
And,  said  Mr.  K.,  it  is  with  wounded  national  pride,  and 
with  the  deepest  and  mo&t  humiliating  feelings  of  regret, 
that  I  have  heard  it  so  frequently  announced  on  this  floor, 
and  readily  echoed  by  so  large  a  portion  of  the  American 
people,  tliat  **the  Bank  of  the  United  States  is  indispen- 
sable to  the  well-being  and  prosperity  of  the  people  of  the 
United  States."  If,  indeed,  it  be  true,  said  Mr.  K.,  that 
the  spirit  and  energies  of  the  people  of  the  United  States 
are  reduced  so  low,  that  they  can  only  crawl  and  move  by 
the  breath  and  strength  afforded  them  at  the  pleasure  of 
a  banking  corporation;  that  they  can  stand  alone,  only 
by  leaning  for  support  upon  a  moneyed  monopoly;  if  it 
be  true  that  the  destruction  of  this  bank  places  the  peo- 
ple, as  stated  by  the  Senator  from  Kentucky,  in  the  un- 
happy  condition  of  the  animal  subjected  to  philosophical 
experiment  in  an  exhausted  receiver,  and  without  it 
they  are  to  gasp  and  die— why  then,  said  Mr.  K.,  they 
are  prepared  for  slavery — ^they  will  be,  and  they  deserve 
to  be,  slaves. 

But  no,  said  Mr.  K.,  the  prosperity  of  the  people  or 
this  country,  thank  God,  does  not  depend  on  tlie  mere 
accident  of  a  bank.  Their  aggregate  prosperity  depends 
upon  their  economy  and  productive  industry;  and,  though 
a  bank  might  be  a  useful  agent  to  direct  their  resources, 
the  aggregate  wealth  and  productive  industry  would  be 
not  greatly  changed  by  the  operation  of  such  an  institution. 

Sir,  said  Mr.  K.»  I  deem  it  due  to  myself  to  be  expli- 
cit on  another  point.  That  is,  that  the  favor  I  now  bear.' 
and  have  ever  borne,  to  a  bank  of  the  United  States,  is 
principally  drawn  from  my  hostility  to  the  whole  paper 
banking  system,  from  beginning  to  end.  Yes,  sir,  from 
its  first  modest  conception,  up  to  its  present  g^oss  matu- 
rity and  demoralizing  corruption,  I  have  ever  consider- 
ed it,  said  Mr.  K.,  as  one  of  the  most  pernicious  and 
wicked  systems  that  ever  was  invented  by  the  moneved 
and  speculating  interests,  to  tax  the  laboring  and  produc- 
tive classes  of  the  community.  Mr.  K.  said  that  he  hoped 
to  show,  at  some  time,  when  the  question  might  be  more 
directly  before  the  Senate,  that  the  people  were  taxed 


by  the  operation  of  this  system  without  any  equivalent 
advantage,  to  the  amount  of  bcktween  five  and  eight  mil« 
lions  of  dollars  per  annum.  Sir,  said  Mr.  K.,  a  few 
years  since,  I  was  in  conversation  with  that  great  and 
good  man,  Sir  James  Mcintosh,  of  England,  who  asked 
me  to  what  cause  I  attributed  the  acknowledged  fact, 
that  there  were  ten  bankruptcies  in  the  United  States, 
and  the  worst  kind  of  bankruptcies,  to  where  there  is 
one  in  any  other  portion  of  the  world  sustaining  the  same 
amount  of  commercial  Interests.  I  answered  hnn  accord* 
ing  to  my  conviction  then,  and  now,  that  it  was  owing  to 
paper  currency,  and  the  abuses  of  the  paper  banking  vss* 
tem,  in  this  country.  He  answered  me  that  I  was  right; 
and  added,  that  he  had  <*  always  been  astonished  that  a 
people  so  well  acquainted  with  political  economy,  and  at 
the  same  time  so  jealous  of  their  liberties,  and  of  that  re- 
publican equality  guarantied  by  their  constitution,  as  the 
Americans  certainly  were*  ever  should  have  suffered  a 
system  so  hostile  to  all  these  objects,  to  be  ingrafted  on 
the  policy  of  the  country."  Sir,  said  Mr.  K.,  be  waa 
right.  I'he  political  tendencies  of  the  system  are  in  di- 
rect' hostility  to  the  nature  of  our  institutions,  as  well  at 
injurious  to  our  national  industry. 

I.  am  then  opposed  (said  Mr.  K.)  to  the  whole  sj'stero; 
but,  under  existing  circumstances,  what  are  we  to  do?  If 
we  cannot  cure  the  evil  at  present,  we  should  endeavor  to 
mitigate  it.  But  I  cannot  agree  with  those  (said  Mr.  K.) 
who  would  do  this  by  putting  their  foot  upon  the  head  of 
the  monster,  when  by  the  very  surge  they  make  to 
strangle  it,  they  force  up,  with  a  sort  of  lever  power, 
and  with  a  mushroom  rapidity,  hundreds  of  others  of  the 
same  genus,  of  more  pernicious  tendency.  Sir,  (said 
.Mr.  K.,)  with  all  the  help  of  this  national  regulator,  there 
are  too  many  hands  bold  of  our  currency.  A  currency 
consisting  principally  of  paper  credit,  should  be  handled 
with  great  delicacy.  This  was  one  of  the  cases,  he  said, 
in  which  too  many  physicians  were  apt  to  kill  the  pa- 
tient. Currency  (said  Mr.  K.)  should  be  dug  from  the 
mine  by  the  miner;  coined,  and  its  value-  regulated  by 
Government;  and  earned  by  the  productive  industry 
of  the  people.  This  is  the  only  currency  that  will  ever 
answer  as  a  steady  standard  of  value.  He  was  surpris- 
ed, he  said,  to  hear  gentlemen  gravely  assert  that  the 
Rank  of  the  United  States  had  established  a  standard 
equally  steady  and  uniform  with  gold  and  silver.  There 
could  be  scarcely  an  apology,  he  said,  for  so  gross  an  er- 
ror, unless  gentlemen  were  misled  by  a  false  comparison. 
They  must  compare  currency  with  currency;  that  is, 
currency  in  one  part  of  the  country,  with  currency  in 
another.  They  oould  certainly  not  consider,  in  such 
a  proposition,  the  relation  between  the  whole  currency 
and  the  wealth  of  the  countiy  which  it  represented.  It  may 
perhaps  be  assumed  with  safety,  (said  Mr.  K.,)  that  three- 
fourths  of  the  currency  of  the  country  consists  of  paper. 
To  this  extent,  then,  there  is  a  latitude  of  expansion  and 
contraction  by  the  banks — a  power  they  constantly  exer- 
cise whenever  policy  dictates,  or  their  interests  tempt 
them.  Hence,  we  see  the  quantity  of  currency  ever  fluc- 
tuating and  changing,  and  the  relative  value  of  property 
changmg  and  fluctuating  with  it.  And  therefore  it  is, 
that  we  find  the  property  of  tiie  country  always  afloat  on 
the  sea  of  uncertamty,  private  fortunes  so  suddenly 
wrecked,  and  the  wealth  of  individuals  continually  chang- 
ing hands. 

Sir,  said  Mr.  K.,  you  will  never  establish  a  standard  of 
value  that  will  ensure  a  steady  and  progressive  prosperity 
among  the  people,  and  promise  a  sure  and  certain  re- 
ward to  honest  industry,  imtil  you  establish  vour  currency 
upon  the  steady  principle,  that  if  a  yard  of  cloth  be 
worth  five  dollars,  it  is  because  it  may  be  thought  as 
good  a  bu«ness  to  make  this  yard  of  cloth  as  to  extract 
five  dollars  from  the  mines. 

To  conclude,  said  Mr.  K.,  I  think  we  should  come  to 
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•otne  action  upon  the  subject  before  us,  and  settle  it  one 
way  or  the  other,  f  admit  there  is  ereat  distress  in  many 
portions  of  the  country.  Yes,  I  wUI  even  admit  distress 
in  some  of  the  northern  cities,  in  all  the  deg^rees  of  com- 
parison stated  a  few  days  since  by  an  honorable  Senator 
from  Maryland — "  Great  distress,  deep  distress,  unex> 
ampled  distress."  But  I  beseech  gentlemen  to  be  con-, 
tent  with  the  glory  which  they  have  already  acquired  by^ 
their  brilliant  displays  of  rhetoric,  and  employ  for  a  mo- 
meni  that  sober  reasoning  power  which  the  God  of  nature 
^ve  them,  and  judge  truly  what  portion  of  this  distress 
IS  to  be  attributed  to  the  direct  and  necessary  agency  of 
the  removal  of  the  deposites.  Is  it  not  apparent  to  all 
tliat  this  measure  has  been  made  the  pretext  rather  than 
the  cause  of  the  mischief? 

Sir,  said  Mr  K.,  since  the  step  was  taken  by  the  Ex- 
ecutive, to  which  all  this  distress  is  constantly  ascribed, 
]  have  travelled  through  four  populous  States  in  the  South 
and  Southwest,  before  I  set  out  for  this  city.  I  heard  a 
great  deal  of  conversation  from  time  to  time  upon  this 
Executive  measure,  and  saw  much  notice  taken  of  it  in 
the  public  prints  and  must  say,  that  the  act,  as  one  of 
expediency,  was  generally  disapproved.  Some  thought 
it  an  act  of  injustice  to  the  bank,  but  the  moat  common 
sentiment,  I  think,  was,  that  whatever  might  be  the 
claims  or  the  conduct  of  the  bank,  that  it  had  great  pow- 
er, and  that  this  measure  would  afford  a  pretext  to  the 
bank  and  its  friends  for  inflicting  a  great  deal  of  injury 
upon  the  country,  with  a  view  to  politrcal  effect.  And 
with  these  sentiments,  I  believe  a  gfreat  majority  even  of 
the  friends  of  the  administration  assembled  at  this  Capitol; 
and  I  am  hence  disposed  to  believe,  said  Mr.  K.,  (though 
I  am  an  unpractised  politician,  and  may  be  mistaken,)  that, 
if  it  had  not  best  suited  the  friends  of  the  bank  to  make 
this  purely  a  party  question,  and  even  one  of-exist 
cnce,  with  the  administration,  the  deposites  might  have 
been  restored  before  their  removal  could  be  made  the 
pretext  for  mischief,  by  perhaps  so  largfe  a  majority  as 
two-thirds  of  both  Houses.  He  inferred  this,  because  he 
thought  that  the  measure  was  generally  condemned  as 
inexpedient,  for  the  reasons  before  stated.  But  never 
had  he  heard  any  where,  or  from  anv  party,  that  by  this 
measure  the  President  had  transcended  his  constitutional 
powers,  or  usurped  the  whole  powers  of  Government, 
until  these  propositions  were  asserted  in  this  Capitol. 
Such  sentiments  may  have  been  expressed,  but  he  had  not 
before  heard  them.  Yes,  said  Mr.  K.,  I  think  thisalarro^ 
ing  discovery  was  reserved  for  Senatorial  sagacitv,  and 
was  first  made  known  here.  And  how  were  the  friends 
of  the  administration  met  on  this  question,  when  they 
assembled  at  this  Capitol?  It  was  not  proposed  simply 
to  correct  an  error,  but  to  break  down  an  administration; 
not  simply  to  disapprove  the  error,  if  it  was  one,  but  to 
make  it  a  stepping-stool  to  power.  They  asked  the  res- 
toration of  the  deposites,  to  be  sure,  but  they  asked  this 
because,  in  their  removal,  the  President  had  violated  the 
laws,  usurped  all  ihe  powers  of  Government,  and  trampled 
the  constitution  under  foot.  To  restore  the  deposites  for 
such  reasons  was  at  once,  as  many  thought,  to  give  up  the 
administration  as  wholly  unworthy  a  share  in  the  Govern- 
ment. Thus  driven  to  the  wall,  many  thought  themselves 
forced  to  choose  between  the  administration  and  the  bank. 
The  present  administration  professes  and  acts  upon  some 
great  and  leading  principles  of  national  policy,  which 
they  desire  to  see  sustained,  and  which  they  consider  of 
much  more  importance  to  the  happiness  and  prosperity 
of  the  people  than  a  national  bank,  or  the  restoration  of 
the  deposites — the  removal  and  restoration  of  which  they 
look  on  as  mere  measures  of  expediency.  If  forced  to  a 
choice,  then,  they  may  naturally  choose  what  they  believe 
the  greatest  good,  and  support  the  administration,  though 
they  mry  think  the  i^moval  inexpedient  at  the  time  it 
was  effected. 


And  it  cannot  be  disguised,  Mr.  President,  said  Mr.  K., 
that  the  footing  upon  which  this  question  has  been  placed, 
and  the  manner  of  treating  it,  has  produced  much  the 
greater  portion  of  the  distress  of  which  the  people  com- 
plain. Instead  of  calmly  debating  this  question  as  one 
of  expediency,  on  which  there  wza  honest  differences  of 
opinion,  the  session  had  scarcely  opened  before  the  peo- 
ple heard  from  the  Capitol  that  a  dangerous  revolution  had 
been  effected  in  their  Government.  «« The  premonitory 
symptoms  of  despotism  are  upon  us,  and  the  collapse  is  at 
hand,"  says  one.  **  Our  liberty  is  lost,  our  constitution 
is  gone,"  says  a  second.  *'  Despotism  has  triumphed 
over  the  free  institutions  of  the  country;  all  power  ia 
usurped  and  wielded  by  the  hand  of  a  tyrant,"  says  a 
third.  **  We  are  in  the  midst  of  a  revolution,  bloodless, 
as  yet,  but  behold  the  coming  storm,"  says  a  fourth;  and 
so  on.  And  in  the  midst  of  this  Demosthentan  pouring- 
out  of  the  shreds  and  patches  of  old  Grecian  orations, 
some  noble  patriot — some  generous  monitoi^-flome  disin- 
terested friend  to  the  people,  doubtless,  sits  down,  perhaps 
in  this  chamber,  I  know  not  where,  and  deliberately 
writes  letter  after  letter  for  publication  in  the  northern 
cities— warning  *'  the  small  capitalist  to  husband  his  lit- 
tle store" — **  the  poor  man,  who  might  fortunately  have 
a  five  or  a  ten  dollar  bill,  to  make  a  run  upon  the  banks 
for  specie,  whilst  specie  was  to  be  had;"  and  waminr  all 
classes  "  prudently  to  prepare"  for  all  the  evils  which 
usually  follow  a  violent  revohidon.  Well,  sir,  what  is  the 
instantaneous  effect  of  all  this  terrifying  stuf!>  Why,  if 
Blucher  with  his  hussars,  or  Platoff  with  his  Cossacks, 
had  been  within  the  sound  of  the  bugle,  some  of  the  hon- 
est yeomanry  of  the  country  could  not  have  felt  greater 
perturbation  and  alarm.  Well,  sir,  they  did  as  they  were 
advised;  many,  no  doubt  from  honest  alarm,  but  a  still 
greater  number  because  they  perfectly  understood  the 
quarter  from  which  the  alarm  was  sounded.  The  oracles 
had  spoken,  and  the  prediction  must  be  fulfilled.  It  had 
been  stated  that  the  country  was  likely  to  be  ruined  by 
the  measures  of  the  administration,  and  it  must  be  done. 
And  who  so  blind  as  not  to  see,  sir,  the  wicked  agencies 
and  engines  that  have  been  wilfully  at  work  to  bring  the 
country  into  its  present  distressed  condition.  The  <*  pres- 
sure" has  been  made  the  pretext  for  deranging  the  whole 
business  of  the  countiy,  deposites  have  been  withdrawn 
frequently  from  no  real  alarm  for  their  safety,  but  to  force 
the  banks  to  curtail  their  discounts,  draw  in  their  debts, 
and  make  their  customers  feel  the  "  pressure."  Specie 
has  been  also  demanded  with  no  other  motive.  Every 
species  of  bad  faith  has  even  been  justified  by  no  other 
excuse  than  the  «<  pressure."  The  creditor  will  not  wait, 
and  the  debtor  will  not  pay,  if  they  are  opposed  to  the 
administration,  and  wish  to  increase  the  "  pressure." 
The  wealthy  creditor  who  has,  perhaps,  been  receiving 
interest  on  a  loan  for  years,  with  no  occasion  for  the  prin- 
cipal, and  no  apprehension  of  its  safety,  demands  his 
raonev,  that  the  debtor  may  feel  the  «•  pressure."  The 
wealthy  debtor,'oflen  with  thousands  of  ready  means  in  his 
coffers,  turns  off  the  honest  mechanic  with  bis  bill:  he 
cannot  pay  till  the  deposites  are  restored,  and  the  "  pres- 
sure" removed!  The  merchant,  whose  affairs  have  be- 
come troublesome,  from  embarrassment  and  want  of 
means;  who  has,  perhaps,  been  long  keeping  up  appear- 
ances by  all  those  contrivances  which  are  resorted  to  by 
men  who  trade  mostlv  upon  credit,  including  the  usual 
resort  of  drawing  and  re-drawing — men,  1  say,  who,  to 
use  the  mercantile  phrase,  are  "  hard  run"  to  make  ends 
meet,  and  only  wanting  an  honorable  excuse  to  fail- 
when  they  receive  the  magic  touch  of  the  «•  pressure;" 
they  burst,  like  a  bombshell,  tottering  and  shaking  all 
around  who  have  had  the  misfortune  to  be  connected  with 
them.  The  settlement  they  find  an  easy  one.  The 
*'  pressure"  accounts  for  their  misfortunes,  and,  at  least 
from  all  good  opposition  men,  they  expect  an  honorabl« 


849 


OF  DEBATES  IN  CONGRESS. 


650 


March  10,  1834.] 


Maasaehuults  Resolutions, 


[Sbvate. 


discharge.  By  these,  they  are  rather  honored  than  dis- 
g^raced.  They  are  considered  as  failing*  in  the  cause  of 
the  country.  Yes,  sir,  the  **  pressure"  here,  the  "  pres- 
sure" there,  the  "  pressure"  every  where — for  any  thin^ 
and  every  thing  that  deranges  trade,  and  destroys  confi- 
dence, the  *<  pressure"  is  a  ready  excuse,  and  satisfactory 
account. 

Can  gentlemen  reason  seriously  upon  the  subject,  and 
Itone&tly  conclude  that  all  this  alleged  distress  has  been 
tlie  necessary  effect  of  removing  the  deposites?  Can  the 
simple  act  of  changing  the  place  of  deposite  for  eight  mil- 
lions of  the  money  of  the  Governnaent,  produce  all  the 
d  ^stress  which  is  witnessed  in  the  country)  These  depo- 
fii  -tes,  by-the-b^,  wherever  they  be,  do  not  constitute  a 
fusnd  upon  which  the  people  should  rely  for  accommoda- 
tion. They  do  not  belong  to  the  bank,  but  belong  to  the 
Government,  and  are  at  all  times  subject  to  be  drawn 
when  needed  by  the  Government.  If  they  had  been 
drawn  out,  then,  and  put  in  no  other  banks  to  discount  on, 
the  effect  should  not  have  been  felt,  either  by  the  bank 
or  the  people.  Yet  it  is  gravely  stated,  that  the  removal 
of  the  deposites  has  produced  the  direct  effect  of  depre- 
ciating the  property  of  the  country  four  hundred  mil- 
lions. I  presume  this  is  a  very  gross  calculation,  and 
must  be  made  up,  I  think,  of  a  great  number  of  items, 
or  rather,  it  would  be  something  like  the  account  of  Sir 
Larry — 6id  to  the  blind  beggar,  and  JE7,000  sundries. 
He  might  put  down,  perhaps,  a  trifle  as  the  direct  effect 
of  this  measure,  but  the  balance  he  should  make  up  bv 
charging  a  few  millions  to  his  own  speech;  a  few  mil- 
lions each  to  many  others;  many  millions  to  the  compro- 
mise bill,  (if  that  could  be  called  a  compromise  where  all 
the  advanUges  were  on  one  side,)  and  tlie  balance  to  the 
bank.  For  the  bank,  he  said,  had  certainly,  whether  jus- 
tified or  not,  for  the  present,  produced  the  largest  item  in 
the  distress. 

This  bank,  he  said,  from  its  position  and  advantages, 
had  monopolized  inland  exchange.  This  exchange  was 
a  sort  of  currency,  which  entered  largely  into  the  com- 
merce of  the  country.  It  was  a  means  of  raising  money 
by  some,  of  receiving  it  by  others,  and,  with  many  others, 
of  continuing  their  business  for  a  time  (by  drawing  and 
re-drawing)  without  any  capital  at  all.  The  bank,  then, 
through  its  branches,  furnishing  the  principal  conduits 
tlirough  which  .the  wealth  of  the  country,  to  a  great  ex- 
tent, circulated,  has  thought  proper,  it  is  said,  abruptly, 
to  tear  them  up,  and  leave  the  commerce,  previously  fed 
through  them,  to  stagnate  and  perish.  This  cause  of  em- 
barrassment, it  must  be  readily  perceived,  from  its  nature, 
must  be  only  temporary.  Individuals  will  do  the  same 
business,  if  the  bank  withdraws  from  the  competition, 
though  probably  not  on  quite  as  good  terms  as  the  bank, 
when  it  has  the  advantage  of  the  Government  deposites 
and  distribution  of  the  revenue. 

i  will  conclude  by  saying  to  the  honorable  Sen- 
ator from  Massachusetts,  that  I  think  I  shall  vote  for  his 
project  for  a  short  extension  of  the  charter  of  the  bank, 
provided  the  modifications  suit  mc — hoping  that  it  may 
quiet  the  country,  and  that,  before  the  extension  expires, 
the  people  will  be  preparing  to  dispense  with  the  system 
altogether. 

Mr.  CUAMBEllS  rose  and  said,  he  bad  heard  with  very 
great  surprise  some  of  the  remarks  made  by  the  Senator 
irom  Georgia,  [Mr.  Kiiro.]  He  has  indeed  allowed 
(said  Mr  C.)  that  a  very  inconsiderable  portion  of  the 
pecuniary  embarrassment,  the  full  extent  of  which  he  ad- 
mits, is  justly  attribuUble  to  the  late  measures  of  the 
Executive,  but  infinitely  the  larger  portion  he  considers 
to  have  been  produced  by  the  action  of  this  body,  and 
especially  that  portion  of^it  which  is  opposed  to  the  ad- 
ministration. The  Senator,  though  he  travelled  much 
through  tlie  country,  did  not  hear  of  distress  and  pecu- 
niary depression,  but  mure  emphatically  he  did  not  hear 
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a  whisper  of  Executive  usurpation  or  violation  of  law, 
until  he  heard  the  speeches  or  honorable  Senators  on  this 
floor.  The  surprise,  Mr.  President,  which  I  felt  at  this 
course  of  remark,  arose,  in  no  small  degree,  from  the 
fact  that  late  disclosures  have  demonstrated  that  the  first 
denunciations  of  the  Executive  usurpation  and  violation 
of  law,  as  well  as  the  first  annunciation  of  distress  and 
embar]*assment,  came  from  the  very  council-chamber  of 
the  Executive.  When  the  Senator  from  Georgia  imputes 
to  those  on  this  floor,  who  have  seen,  in  the  movements 
of  the  President  against  the  bank,  a  reckless  violation  of 
chartered  rights,  and  an  assumption  of  powers  that  belong 
to  the  legislative  and  judicial  departments  of  the  Gov- 
ernment, the  sole  motive  to  breac  down  this  adminis- 
tration, and  on  its  ruin  to  erect  the  fortunes  of  other  as. 
pirants,  when  he  rebukes  us  for  playing  a  part,  and  for 
alarming  the  country  by  a  false  cry  of  danger  and  pecu- 
niary derangement,  does  he  forget  that  the  personal  and 
political  and  bosom  friends  of  the  President  were  the 
first  to  say  that  these  were  the  natural  and  necessaiS'  re- 
sults of  his  policy  ?  Does  the  Senator  forget  that  William 
J.  Duane  and  Louis  McLane,  as  long  ago  as  July  last, 
sounded  in  the  President's  ear  the  warning  voice  of  cau- 
tion, and  foretold,  with  prophetic  accuracy,  the  results 
of  his  mischievous  "experiment?"  Yes,  sir,  as  long 
ago,  I  believe,  as  the  10th  of  July,  did  these  men  admon- 
ish the  President  that  the  righte  of  Congress,  the  laws  of 
the  land,  and  the  happiness  of  the  whole  community, 
must  be  violated  and  disregarded  before  he  could  con- 
summate his  hostile  purposes.  But  that  warning  voice  did 
not  turn  aside  his  wrath. 

Mr.  Duane  was  selected  from  amongst  the  whole  mass 
of  devoted  friends  scattered  throughout  this  Union.  With- 
out the  expression  of  a  wish  on  his  own  part  or  on  the 
part  of  his  friends,  without  even  a  desire  for  the  office, 
he  was  invited,  solicited,  and  entreated  to  occupy  the 
high  and  responsible  station,  to  which  his  lon^  and  ar- 
dent attachment  to  the  President,  his  undeviaiing  sup- 
port of  his  measures,  and  his  cherished  devotion  to  hitf 
person,  and  his  known  opposition  to  the  bank,  made  his 
elevation  so  particularly  desirable.  He  came  into  the  of- 
fice with  no  feeling,  with  no  motive,  that  did  not  look 
to  the  honor  and  fame  of  Andrew  Jackson,  and  the  glory 
and  popularity  of  his  administration.  What  he  has  said 
is  known  to  us,  and  from  a  reference  made  by  him  to 
another,  we  can  form  some  estimate  what  that  other  has 
said.  It  is  much  to  be  regretted  that  we  are  unable  to 
raise  the  veil  which  conceals  from  public  view  the  secret, 
the  cabinet  history  of  this  transaction.  We  have  once 
essayed  to  look  beyond  this  veil,  but  a  sagacity  which 
well  knew  how  difficult  it  might  be,  when  a  search  was 
commenced,  to  arrest  its  progress  until  all  was  discover- 
ed, took  the  alarm,  and  repulsed  our  first  advance.  If 
our  respectful  request  for  a  paper,  given  to  the  world 
through  every  newspaper,  was  refused,  how  perfectly 
idle  is  it  to  ask  the  disclosure  of  another,  which  would 
be  wormwood  and  gall  to  those  in  whose  hands  it  is  sleep- 
ing in  darkness?  But,  sir,  we  are  at  no  loss  to  know, 
from  Mr.  Duane's  letter,  the  general  character  of  Mr. 
McLane's  views.  And  1  will  here  ask  the  Senator  whe- 
ther Mr.  McLane  is  an  alarmist;  whether  his  object  was 
to  create  a  panic,  and  to  break  down  the  administration? 
Can  tliis  be  said  of  one  who  has  been  basking  in  the  sun- 
shine of  Executive  favor  for  so  many  years,  who  has  been 
carried  through  posts  of  honor,  and  pUces  of  high  polit- 
ical  trust,  continually  ascending,  until  he  has  attained 
that  position  which  is  the  most  distinguished  of  all  in  the 
power  and  command  of  the  President*  and  who  is  at  this 
very  moment  his  prime  minister,  his  confidential  friend, 
and  his  constitutional  counsellor?  No,  sir,  no,  sir;  the 
Senator  from  Georgia  will  not  impute  to  these  distinpiish- 
ed  men  any  motive  but  a  pure  and  honest  exhibition  of 
the  truth,  an  anxious  desire  to  dispel  the  mists  of  error 
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and  the  cloudi  of  passion  and  prejudice  to  which  they 
discovered  their  much  loved  chief  was  about  to  be  a  victim. 

The  kindness  of  my  friend  near  me  has  furnished  me 
with  the  letter  of  Mr.  Duane— his  4th  letter  to  the 
people  of  the  United  States,  The  Senate  sliall  hear  pas- 
sages from  it: 

<*  The  undersigned  is  persuaded  that  the  measure  would 
be  regarded  as  extreme  and  arbitrary,  for  these  reasons. 

"How  can  the  undersigned  justify  the  assumption  of 
the  powers  of  jury,  judge,  and  executioner^  Is  he  to 
punish  unheard,  at  his  own  pleasure,  and  without  being 
able  to  assign  to  Congress  reasons  for  such  an  arbitrary 
act?  Is  it  consistent  with  the  principles  of  justice,  or 
the  genius  of  our  institutions,  that  any  man  should  be 
able  to  constitute  himself  a  dictator  in  matters  affecting 
the  character  of  the  country,  the  welfare  of  the  people, 
and  the  fame  of  men  who  are  entitled,  at  least,  to  the 
rights  of  felons." 

Again,  in  the  fourth  and  fifth  of  the  numerous  columns 
over  which  these  reasons  are  spread,  the  Secretary's  letter 
says:  «  Supposing  that  in  adopting  the  proposed  mea- 
sure the  faith  of  the  country  would  not  be  violated;  that 
contempt  to  the  last  and  next  Congress  would  not  be 
evinced;  that  the  power  to  contract  with  State  banks  ex- 
ists, and  that  it  would  not  be  unwise  to  make  the  con- 
tract; still  the  question  presents  itself,  what  would  be  the 
effect  upon  society?  Would  tlie  operations  of  the  Gov- 
ernment, or  of  the  commercial  world,  be  facilitated? 
Would  confidence  between  man  and  man  be  promoted? 
Would  the  facility  to  stand  a  shock,  in  the  event  of  a  war 
in  Europe,  for  instance,  be  given  to  the  local  banks? 

"These  questions,  and  others  of  an  analagous  charac- 
ter, need  not  be  discussed  by  the  undersig^ned,  for  his 
predecessor,  on  all  accounts  so  much  more  competent 
to  advise  the  President  than  he  is,  has  placed  this  part 
of  the  subject,  especially,  in  a  point  of  view  that  can- 
not, he  respectfully  thinks,  be  overlooked  by  a  Chief 
Magistrate  so' anxious  as  the  President  has  proved  him- 
self to  be  to  protect  the  mass  of  the  community  from 
embarrassment.  From  want  of  experience  or  informa- 
tion, the  undersigned  mav  not  anticipate  evil  so  exten- 
sive as  that  apprehended  by  his  predecessor;  but  his 
fears  are  still  so  strong,  that  he  is  quite  unwilling  to  put 
the  match  to  a  train,  tJie  end  of  which  be  has  not  the 
sagacity  to  discern." 

Mr.  Secretary  Duane  might  not  anticipate  evil  so  ex- 
tensive as  that  apprehended  by  Mr.  Secretary  McLAne, 
and  yet  Mr.  Duane  apprehended  that  «  much  more  tri- 
vial changes  than  that  proposed  by  the  President  have 
produced  g^eat  commercial  convulsions^"  and  he  also 
apprehended  that,  *<  in  any  attempt  to  maim  the  bank, 
the  agents  of  the  bank  would  be  the  roost  likely  to  es- 
cape; the  wound  would  be  felt  in  the  cottage  of  the 
farmer  rather  than  in  the  palace  of  the  banker."  What, 
Mr.  President,  must  have  been  the  fearful  features  of 
that  portrait,  drawn  by  the  hand  of  the  prime  Secretary 
of  the  President,  which  could  have  predicted  a  condition 
so  much  more  disastrous  and  alarming  than  those  anti< 
cipated  by  this  letter? 

Now,  sir,  I  ask  the  Senator  if  he  can  see  in  this  lan- 
guage no  such  idea  as  Executive  usurpation— no  such 
idea  as  a  graspmg  at  the  powers  of  Congress,  at  the  pow- 
ers of  the  courts,  and  of  the  juries — no  such  idea  as 
bringing  ruin  and  distress  upon  the  country?  He  must, 
therefore,  select  either  alternative  of  the  dilemma,  and 
admit  Mr.  Duane  and  Mr.  McLane  to  have  been  traitor- 
ous  to  their  obligations,  to  their  honor,  and  their  oaths, 
or  he  must  acquit  us,  who  have  applied  to  the  same  act, 
not  the  same  language,  but  the  same  sentiment.  Surely 
it  could  not  be  asked  or  expected  by  the  Senator,  or  by 
any  other  person,  that  Senators  are  to  sit  here  with  their 
arms  folded,  and  their  voices  dumb,  when  measures  are 


voted  friends  deliberately  declare  to  be  violations  of  law, 
and  ruinous  to  the  nation.  If  we  did,  we  should  be  faith- 
less to  our  duty,-fiiithles8  to  ourselves,  and  our  States, 
faithless  to  the  constitution  and  the  country,  faithless  to 
our  consciences  and  our  God. 

A  word  or  two  on  another  matter.  The  Senator  from 
Georgia,  in  a  spirit  of  frankness  and  candor  which  did  him 
honor,  and  for  which  he  tendered  his  acknowledgments, 
had  openly,  and  without  disguise,  disclosed  the  extent  of 
party  feehng  in  Congress.  He  has  stated,  in  plain  and  ex« 
plicit  terms,  that,  if  we  had  calmly  proposed  a  restoration 
of  the  deposites  to  the  Bank  of  the  United  States,  with- 
out connecting  with  it  an  attack  upon  the  administration, 
we  should  have  had  the  votes  of  two-thirds  of  each  House 
of  Congress,  in  favor  of  such  ft  proposition,  and  the  rea- 
son why  we  cannot  now  obtain  two-thirds  in  each  branch 
ii,  that  such  a  vote  would  break  down  General  Jackson's 
administration.  The  Senator  is  one  of  the  few  who  will 
not  be  held  in  the  traces  of  party:  he  hu  distinctly  an- 
nounced his  individual  exemption  from  these  bonds  by 
which  his  friends  are  chained:  he  means  to  obey  the  high- 
er duties  of  his  station,  and  give  his  aid  to  a  measure 
which  he  believes  calculated  to  promote  the  best  interests 
of  the  people. 

The  Senator  deserves  praise  for  announcing  a  fact 
which  his  means  of  information  has  enabled  him  to  ascer- 
tain with  a  certainty  that  must  secure  the  most  undoubt- 
ed confidence  in  his  accuracy.  And  what  is  this  fact?  Sir, 
it  is  one  upon  which  the  good  people  of  this  country 
will  ponder,  well;  it  is  one  which  I  trust  and  hope  they 
will  all  heaf,  and  one  and  all  will  deliberately  reflect 
upon.  We  are  making  issues  to  send  to  the  people  and 
the  polls,  to  be  tried  and  decided.  I  desire  that  this 
evidence  be  used  in  the  trial  of  these  issuer— that  it  be 
known  far  and  wide,  how  matters  stand  here,  in  the  very 
ark  of  our  political  safety,  amongst  those  who  are  sent 
here  by  freemen,  to  represent  freemen,  to  protect  the 
constitutional  and  legal  rights,  to  guard  the  interests  and 
promote  the  happiness  of  thirteen  millions  of  people. 
Yes,  sir,  let  it  be  known,  that  on  this  floor  and  by  a  can- 
did and  honorable  Senator,  a  political  friend  of  the  ad- 
ministration, it  is  distinctly  announced,  that,  although  two- 
thirds  of  each  branch  of  Congress  are  deeply  convinced 
in  their  judgment  that  the  late  measures  of  the  Executive 
were  unwise;  that  their  influence  upon  the  country 
was  decidedly  pernicious;  tliat  the  people  were  injured 
and  oppressed  by  them,  and  that  they  were  convineed 
of  the  propriety  of  retracing  these  false  steps;  that  if  they 
regarded  only  their  duty  to  the  country  and  the  people, 
they  would  vote  for  a  measure  which  would  relieve  the 
distresses  and  advance  the  happiness  of  the  community, 
but  that  they  are  restrained  from  the  exercise  of  this  admit- 
ted duty  for  the  cause,  that  such  a  vote  would  probably 
destroy  tlie  popularity  of  General  Jackson,  and  lessen 
the  hopes  or  political  elevation  now  indulged  by  those 
who  are  identified  with  him. 

Let  the  people  know  that  when  they  consider  the  end 
and  object  of  this  Government  to  be  the  happiness  and 
the  comfort  of  themselves,  their  wives,  and  their  chil- 
dren, and  the  elevation  of  the  national  character  at  home 
and  abroad;  that,  when  they  consider  the  officers  who  ad- 
minister the  Government  as  their  servant?,  engaged  in 
performing  their  work,  for  their  advantage,  and  according 
to  their  will,  they  are  in  total  error.  Let  them  know  that, 
according  to  the  now  admitted  doctrine  of  this  administra- 
tion, and  its  advocates  in  the  halls  of  Congress,  there 
are  other  and  higher  demands— other  and  dearer  inter- 
ests—other and  greater  objects  which  those  rulers  regard : 
that  the  wants  and  necessities  of  the  people  cannot  be 
regarded  until  the  political  wants  of  their  rulers  are  pro- 
vided /or:  that  the  elevation  of  Andrew  Jackson,  and 
those  who  expect  to  ride  into  office  through  his  popular* 
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restoration  of  contentment  and  plenty  to  a  whole  commu- 
nily,  who  are  now  crying  aloud  for  relief— for  necessa- 
ries— for  bread:  who  are  perishing,  and  famishing,  and 
iainting  ander  a  load  of  oppression,  »nd  loss,  and  pover- 
ty, which  the  passion  and  fury  of  one  man  has  put  upon 
them. 

Sir,  I  am  one  of  those  who  yi^ld  obedience  to  the  old- 
fashioned  doctrine,  not  onl^  that  the  people  are  those 
whose  interest  and  prosperity  are  alone  the  legitimate 
ends  and  objects  of  our  Government,  but  that  they  are 
the  true  and  only  source  of  power.  If,  upon  appeal  to 
them,  they  shall  sanction  the  doctrine  now  for  the  first 
time  publicly  announced,  that  the  protection  of  the  po- 
pularity of  a  few  individuals — ^the  perpetuation  of  power 
in  the  hands  of  General  Jackson,  and  those  who  stand  or 
fall^with  him — the  support  of  an  administration  when  its 
measures  are  admitted  to  be  indefensible — when  the  peo- 
ple shall  deliberately  give  sanction  to  the  doctrine  that 
these  are  objects  fit  to  supersede  the  claims  of  an  injur- 
ed and  suffering  people;  that  the  interests  and  pros- 
perity of  the  many,  the  whple,  are  to  be  sacrificed  to 
the  political  elevation  of  the  few— the  two  or  three  Indi- 
viduals who  are,  and  expect  to  be,  in  power — then,  sir, 
for  one,  1  will  bow  in  submission.  The  people  have  the 
right  to  make  the  Government  what  they  please.  If  they 
arc  no  longer  desirous  to  be  free,  they  have  the  poor  pri- 
vilege of  becoming  slaves.  Let  that  experiment  be  tried, 
and  I  have  no  fear  of  the  verdict  which  will  be  returned 
to  us  on  this  issue.  The^  will  not  give  power  to  those 
who  abuse  it  by  making  it  tributary  to  the  personal  am- 
bition of  any  man,  or  any  set  of  men,  regardless  of  the 
country — ^the  whole  country. 

Mr.  WEUSTEB  said  he  should  be  very  unwilling  to 
advocate  the  continuance  of  the  Bank  of  the  United 
States  as  an  indispensable  accent,  especially  if  it  were  to  be 
regarded  as  the  honorable  gentleman  from  Georgia 
[Mr.  King]  had  looked  upon  it.  He,  Mr.  W.,  had  said, 
and  he  did  think,  that,  in  the  present  state  of  the  coun- 
try— looking  to  the  multitude  of  local  banks  and  the 
great  evils  that  were  likely  to  result  in  consequence — ^the 
agency  of  the  United  States  Bank  is  indispensable.  But 
allow  me  (added  Mr.  W.)  to  say,  that,  in  my  view  of  the 
matter,  it  is  indispensable  as  an  instrument,  not  as  a  master; 
indispensable  as  an  instrument,  as  is  the  hoe  and  the 
plough  to  the  husbandman,  or  as  the  chisel  and  the  plane 
to  that  body  of  mechanics  who  were  in  the  Senate  when 
I  last  had  the  honor  of  addressing  it. 

Our  houses  of  legislation,  our  Executive  magistrates, 
arc  indispensable  for  the  good  of  the.  people;  but  they, 
too,  are  their  instruments;  they,  too,  are  their  servants. 
And,  because  it  is  necessary  to  have  an  Executive  magis- 
trate, a  Senate,  a  House  of  Representatives,  does  it  fol- 
low that  the  people  are  sla^^es  to  the  Executive — ^are  to 
ci-awl  before  the  Senate  and  the  House  of  Representa- 
tives?    God  forbid!  They  are  the  masters  of  all. 

Mr.  FORSYTH  thought  that  ^he  honorable  Senator 
from  Maryland  [Mr.  Cuambbbs]  had  misunderstood  his 
colleague  [Mr.  Kixa]  in  what  he  had  stated  about  his 
never  having  heard  complaints  made  in  regard  to  viola- 
tions of  law,  before  coming  to  this  city.  That  honorable 
gentleman  had  traced  the  distress  of  the  country  to  what 
had  taken  place  in  the  Senate.  Now,  he  (Mr.  F.)  would 
have  the  Senator  from  Maryland  to  recollect,  that  Mr. 
Duane's  letter  had  been  published  but  tlie  other  day.  He 
thought  he  would  find  no  inconsistency  in  what  had  been 
stated  by  his  (Mr.  F:'s)  colleague. 

Mr.  CHAMBERS  explained.  He  bad  distinctly  un- 
derstood the  honorable  Senator  from  Georgia  [Mr.  Kiwo] 
as  stating  that  a  vote  to  restore  the  deposites  would  have 
passed  by  two-thirds. 

Mr.  FORSYTH  remarked  that,  if  the  gentleman  had 
60  stated^  he  was  entirely  wrong;  but  that  was  not  what 
he  said.    But  be  (Mr.  F.)  would  ask,  was  it  not  perfectly 


obvious  to  the  honorable  Senator,  and  every  member  of 
the  Senate,  that  the  c[uestion  of  the  removal  of  the  de- 
posites had  been  so  mixed  up  with  other  matters,  as  to 
give  it  an  entirely  different  aspect,  not  only  to  themselves* 
but  to  the  people  of  the  United  States?  The  restoration 
of  the  deposites  would  be  a  triumph  in  favor  of  that  in- 
stitution, and  which  it  was  now  struggling  for  against  the 
administration — an  administration  which  was  admitted  to 
be  the  most  popular  that  ever  stood  before  the  people. 
If  the  going  down  of  the  bank  were  liable  to  inflict  an 
injury  so  serious  that  the  country  would  not  be  able  to  re- 
cover from  it  in  fifty  years,  it  should  have  his  (Mr.  F.'s) 
•most  decided  opposition,  because  of  the  means  which  it 
Vvas  taking  to  wring  from  the  people  a  re-charter. 

He  rose  not  merely  for  the  purpose  of  vindicating  his 
colleague,  but  also  to  notice  some  observations  that  had 
fallen  from  the  honorable  Senator  from  Massachusetts, 
[Mr.  Webster.]  He  would  reiterate  his  complaint  of  the 
delay  which  had  occurred  in  bringing  forward  some  pro- 
position, and  say  that  the  reason  given  by  the  gentleman 
was  insufficient;  an4  the  strongest  proof  that  could  be 
given  of  the  justice  of  what  he  (Mr.  F.)  had  said.  ThQ 
Senator  had  asked,  how  could  it  be  expected  that  any 
plan  was  to  come  from  his  side  of  the  House,  without 
knowing  the  plans  of  the  administration?  That,  as  soon 
as  the  committee  of  the  House  of  Representatives  made 
their  report,  which  seemed  to  be  in  accordance  with  the 
opinions  of  the  administration,  then,  and  not  till  then, 
could  the  committee  report.  How,  he  (Mr.  F.)  would 
ask,  did  the  honorable  Senator  know  they  were  the  opin- 
ions of  the  administration?  Did  he  presume^  because 
the  committee  had  had  an  official  correspondence  with 
the  Secretary  of  the  Treasury,  that,  by  means  of  the' 
official  correspondence,  they  knew  what  the  plans  of  the 
administration  were  ?  And  pray,  had  not  a  committee  of 
the  Senate,  as  well  as  of  the  House  of  Representatives,  a 
right — was  it  not  their  duty,  if  they  wished  the  information 
— to  ask  tiie  Secretary  of  the  Treasury  for  the  plans  of 
the  Government?  He  (Mr.  F.)  thought  the  honorable 
Senator  had  it  in  his  power  to  obtain  the  desired  informa- 
tion. But  he  (Mr.  F.^  understood  that  no  appfication 
had  been  made  for  it,  ana  thought^he  delay  quite  unneces- 
sary, and  the  reason  assigned  by  the  honorable  Senator 
proved  that  it  was  so.  He  had  said  also,  that  be  would 
be  glad  to  get,a  plan  from  him,  CMr.  F.)  Nowjhe  would 
to  God  it  were  in  his  power  to  produce  one.  His  opin- 
ions on  the  subject  haul  been  disclosed,  and,  in  making 
the  disclosure,  he  had  stated  the  impracticability  of  recon- 
ciling his  opinions  with  those  entertained  by  other  honor- 
able gentlemen.  He  (Mr.  F.)  would,  as  far  as  he  was 
able,  give  them  his  aid  in  disposing  of  the  matter.  So 
far  as  the  question  was  directed  to'.him  (Mr.  F.)  asto  what 
was  going  to  be  done  by  the  administration^  he  would 
merely  say,  that  he  possessed  no  more  information  tliau 
other  gentlemen  upon  that  point. 

There  was  one  remark  made  by  the  honorable  Senator 
which  struck  him  with  some  degree  of  surprise.  He  had 
stated,  that  the  power  of  the  people  might  operate  direct- 
ly so  as  to  produce  a  salutary  effect,  independent  of  the 
ballot-box.  How,  he  (Mr.  F.)  would  ask,  was  that^  By 
tlie  right  of  instruction?  In  some  parts  of  the  country, 
the  representative  recognised  the  right  of  receiving  in- 
structions from  his  constituents,  and  felt  himself  bound 
to  obey.  But,  how  was  it  in  other  portions  of  the  United 
States?  The  representative  conceived  himself  to  be  the 
trustee  and  agent  of  those  who  had  sent  him  to  the  le- 
gislature, and  he  was  to  judge  of  what  is  good  for  them. 
The  honorable  Senator  would  perceive  that  the  bank  and 
the  administration  do  not  stand  on  equal  terms— for  the 
friends  of  the  bank  do  not  admit  the  right  of  instruction, 
and  the  friends  of  the  administration  recognise  it.  The 
gentleman  had  asked  what  evidence  there  was  that  the 
people  were  against  the  bank— and  he  referred  to  the  • 
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oAen-told  tale  of  the  l*te  Presidential  election.  Now  he 
(Mr.  F.)  would  ask— were  not  the  votes  of  9,000  people 
in  Philadelphia,  some  evidence  of  opinion  on  the  subject? 
"^Vas  not  the  overwhelming  change  taking  place  in  Penn- 
sylvania, against  the  bank^  some  evidence  of  the  opinion 
of  the  people?  There  was  evidence  accumulating  every 
hour:  and,  if  the  gentleman  did  not  make  his  proposition 
soon  to  the  Senate,  he  would  find  it  was  overwhelming, 
and  he  would  be  obliged  to  admit  that  public  opinion  is 
against  him. 

He  (Mr,  F.)  hoped  that  the  Senator  would  produce 
his  bill  at  once;  let  it  be  printed,  in  order  that  the  Senate 
might  proceed  to  legislate  without  further  delay,  instead 
of  discussing  memorials.  There  was  no  dispute  as  to 
there  being  distress  in  some  portions  of  the  country.  He 
wished  to  have  the  question  decided  on  the  resolutions 
of  the  honorable  Senator  from  Kentucky,  and  then  Se- 
nators would  be  able  to  see  what  could  be  done — whe- 
ther or  not  the  proposition  of  the  gentleman  from  Massa- 
chusetts could  obtain  a  majoritv  of  both  Houses.  He  (Mr. 
F.)  thought  it  could  not.  He  had  already  adverted  to  the 
peculiar  situation  in  which  the  Secretary  of  the  Treasui7 
was  placed;  he  could  not,  of  course,  come  forward  with 
any  plan,  whilst  the  question  was  pending  as  to  the  cor- 
rectness of  his  conduct  in  regard  to  this  matter.  He 
(Mr.  F.)  hoped  the  honorable  gentleman  would  take  the 
report  of  the  other  House,  and  apply  to  the  head  of  the 
Department,  and,  as  soon  as  he  should  have  received  an 
official  communication  on  the  subject,  it  might  be  laid 
before  the  Senate,  in  order  that  Senators  should  have  an 
opportunity  of  examining  into  the  subject,  and  see  what 
could  be  done. 

Mr.  WEBSTER  supposed  there  was  no  necessity  to 
apply  to  the  Secretary  of  the  Treasury  for  his  plan. 

Mr.  FORSYTH  said  it  was  the  usual  course,  when  in- 
formation was  wanted,  to  apply  to  one  of  the  heads  of 
the  Departments. 

Mr.  WEBSTER  had  never  known  it  to  be  the  prac- 
tice to  call  on  the  Secretary  of  the  Treasury,  under  like 
circumstances  to  the  present.  He  thought  that  that  offi- 
cer was  to  answer  to  the  House.  The  p^ntleman  from 
Georgia  seemed  to  think  that  public  opinion  would  be  so 
overwhelming  in  favor  of  the  administration,  and  ag^ainst 
those  who  held  for  the  necessity  of  a  bank,  that  very  soon 
there  would  be  nothing  to  dispute  about.  Now,  he,  Mr. 
W.,  did  not  intend  to  appl>  to  the  Secretary  for  his  plan; 
but  he  would  say  that  his  prediction  was  the  very  reverse 
of  that  of  the  honorab^e  Senator.  He  would  say,  that  the 
process  of  applying  to  the  Government  for  relief  was 
but  just  begun,  and  the  applications  would  be  more  nu- 
merous from  more  distant  places,  and  would  be  pressed 
with  much  more  urgency  of  tone  and  manner.  And  he 
did  think  that  we  were  to  expect  a  case  would  arise  in 
which  the  public  wuh  would  be  so  clearly  expressed, 
that  relief  must  be  given  by  some  such  measure  as  he 
had  proposed. 

The  question  was  then  taken,  and  tlie  memorial  refer 
red,  as  moved,  to  the  Committee  on  Finance. 

The  bill  for  the  relief  of  Elizabeth  Robinson,  daughter 
of  Richard  Wild,  deceased,  was  taken  up  as  the  order  of 
the  day,  and  after  a  debate,  in  which  Messrs.  SHEP- 
LEY,  MOORE,  NAUDAIN,  LEIGH,  BIBB,  CHAM. 
BERS,  WHITE,  TOMLlNSON,  and  SPRAGUE,  took 
part,  the  bill  was  re-committed  to  the  Committee  on  Re- 
volutionary Claims. 

On  motion  of  Mr.  ROBBINS,  leave  of  absence  for  three 
weeks  was  granted  to  Mr.  Bxll,  a  Senator  from  the 
State  of  New  Hampshire.     The  Senate  then  adjourned. 

TuxssAT,  Haacr  11. 
BURLINGTON  (Vt.)  MEMORIAL. 
Mr.  PRENTISS  rose  and  said  that  a  memorial  bad  been 


transmitted  to  him  from  Vermont,  praying  for  a  restora- 
tion of  the  public  deposites  to  the  Bank  of  the  United 
States,  which  he  was  requested  to  present  to  the  Senate. 
The  memorial,  said  Mr.  P.,  is  signed  by  one  hundred  and 
thirty  of  the  principal  business  men  of  Burlington,  the 
chief  commercial  and  trading  town  in  the  State.  With 
a  very  considerable  number  of  the  memorialists  I  are 
personally  acquainted,  and  know  them  to  be  men  of  in- 
telligence and  respectability,  some  of  them  holding  an 
eminent  rank  in  the  State  for  their  intellectual  qualities 
and  moral  worth.  They  are  men  altogether  incapable 
of  sending  to  this  body,  under  their  own  si^puitureii, 
groundless  representations,  or  complaints  originating 
either  in  fiction  or  a  spirit  of  hostility  to  the  adminis- 
tration; and  I  feel  every  assurance  that  they  arc  nei- 
ther influenced  by  any  party  prepossessions,  nor  bare 
in  view  any  party  purposes.  Some  of  them  have  long 
been  known  as  avowed  active  friends  of  the  adminis- 
tration; and  there  is  no  reason  to  believe  that  they 
are  moved  by  any  other  than  the  purest  and  most 
patriotic  motives.  In  communicating  their  complaints 
and  opinions  to  Congress  at  this  critical  and  alarming 
juncture,  they  perform  a  duty  which  they  owe  to  them- 
selves, and  the  community  in  which  they  dwell,  and  they 
do  it,  sir,  in  the  language,  and  I  may  add,  with  the  spirit 
and  independence,  which  become  freemen.  They  pre- 
sume, and  have  a  right  to  presume,  that  those  to  whose 
wisdom  and  patriotism  the  interests  of  the  country  are 
confided,  will  not  be  deaf  to  their  complaints;  that  Con- 
gress will  interpose  in  this  trying  exigency,  and  not  per- 
mit the  interests  and  prosperity  of  the  people,  or  any 
portion  of  the  people,  to  be  sacrificed,  when  it  is  m  its 
power  to  afford  immediate  and  effectual  relief.  They 
trust  that  the  inquiry  here  will  be,  not  whether  the  popu- 
larity of  a  high  individual,  or  the  strength  of  party,  is  suf- 
ficient to  sustain  the  recent  public  measure  against  which 
they  complain,  but  whether  the  measure  is  right  and  just 
in  itself,  and  consistent,  in  its  operations,  with  the  welfare 
of  the  country.  The  memorialists,  sir,  repiesent  that 
though  the  pressure  does  not  at  present  bear  upon  them 
with  all  the  severity  with  which  it  is  felt  in  some  portions 
of  the  country,  yet  tliey  are  suffering  much;  that  they 
find  it  difficult  to  carry  on  their  ordinary  pursuits;  that  bu- 
siness is  comparatively  at  a  stand;  that  their  products  are 
depreciated  in  value;  that  confidence  is  in  a  ^eat  mea- 
sure destroyed;  credit  impaired;  and  they  look  forward  to 
the  future  with  the  most  gloomy  and  discouraging  antici- 
pations,  especially  to  the  time  when  it  is  usual  to  resume 
the  more  active  employments  of  life  in  the  spring.  They 
represent  that,  unless  some  remedy  is  provided,  their 
manufactories  will  be  obliged  to  suspend  their  operations; 
that  wool,  which  is  a  staple  article,  must  necessarily  fall 
in  value;  that  mechanics  will  be  thrown  out  of  employ, 
ment;  that  the  merchant  will  be  constrained  lo  curtail 
his  business,  and  press  his  customers  for  payment;  that 
while  the  demands  for  payment  will  be  increased,  the 
means  of  payment  will  be  diminished;  and  that  general 
embarrassment  and  distress  must  follow,  falling  heavily 
on  the  laboring  men  and  farmers,  who  compose  tlie  great 
body  of  the  people.  This  memorial,  sir,  will  add  some- 
thing to  the  accumulated  and  daily  accumulating  mass  of 
evidence  before  the  Senate,  of  the  distress  which  is  over- 
spreading the  country,  producing,  every  where,  conster- 
nation and  dismay.  The  agricultural,  the  commercial, 
the  mercantile,  the  manufacturing,  and  the  mechanic  in- 
tisrests,  have  all  sent  up  their  petitions  here;  and  we  have 
before  us  the  compUints  and  representations  of  hundreds 
of  thousands  of  men  of  business,  testifying  to  the  destruc- 
tion of  all  credit  and  confidence,  the  interruption  of  all 
branches  of  industry,  and  the  general  derangement  and 
prostration  of  business.  If  the  embarrassment  is  yet 
principally  and  most  severely  felt  in  the  large  cities  and 
towns,  we  cannot  fail  to  see  that  it  must  soon  extend  into 
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all  parts  of  the  country,  and  affect  every  class  of  the  com- 
munity. Disguise  it  as  we  may,  sir,  the  distress  is  becom- 
ing general^  the  excitement  is  becoming  general;  and  the 
opinion  is  becoming  general  as  to  the  cause  of  the  exist- 
ing  evils.  Thousands  and  tens  of  thousands  of  mechanics 
and  laboring  men,  who,  a  few  months  since,  were  pursu. 
ing,  with  economy  and  industry,  their  ordinary  occupa< 
tions,  have  found  their  progress  in  prosperity  suddenly  ar. 
rested,  then'  employments  interrupted,  and  their  hopes 
and  prospects  blasted.  If  some  important  principle,  or 
the  good  of  the  country,  required  this  submission  to  loss 
and  privation,  the  sacrifice,  however  costly,  might  be  pa^ 
tientiy  endured,  but  the  complaint  is,  and  the  real  griev- 
ance is,  that  the  suffering  is  altogether  unnecessary  and 
is  inflicted  and  continued  upon  the  people  for  no  suffi- 
cient cause. 

The  general  and  extensive  embarrassments  upon  the 
community,  sir,  though  for  a  time  a  matter  somewhat  in- 
volved in  mystery,  are  now  universally  admitted  to  be 
owing  to  the  destruction  of  that  confidence  which  is  the 
fundamental  basis  of  business.  The  memorialists  impute 
this  loss  of  confidence,  and  the  embarrassment  and  dis- 
tress which  have .  followed,  to  the  derangement  of  the 
money  relations  of  the  country,  occasioned  by  the  pre- 
mature, unnecessary,  and,  in  their  opinion,  arbitrary  re- 
moval of  the  public  deposites  from  the  custody  of  the  sgent 
appointed  by  law  to  keep  them.  While  they  admit,  what 
they  have  been  taught  to  believe  from  the  highest  and 
best  authority,  that  the  law  is  good,  if  a  man  use  it  law- 
fully, they  hold  the  converse  of  the  proposition  to  be 
true,  and  consider  this  measure,  though  havinr  the  color 
and  form  of  law,  to  be  an  abuse  of  power,  adopted  and 
executed  in  perversion  of  law,  in  disregard  of  the  ex- 
pressed opinion  of  the  last  Congress;  disrespectful  to  the 
present  Congress;  prejudicial  to  the  interest  and  cha- 
racter of  the  Government,  and  ruinous,  in  its  conse- 
quences, to  the  people. 

The  memorialists,  sir,  also  express  themselves  in  fiivor 
of  a  national  bank,  and  against  the  repetition  of  the  ex- 
periment which  was  tried  from  1811  to  1816;  with  what 
success,  with  what  benefit  to  the  country,  the  history  of 
tliat  period  shows. 

I  have  thus  shortly  adverted  to  the  main  propositions 
contained  in  the  memorial,  and  I  think  1  am  warranted 
in  saying  that  they  are  in  conformity  with,  and  supported 
by,  public  opinion  in  Vermont.  In  tliat  State,  sir,  in- 
habited by  a  people  second  to  none,  I  may  be  allowed  to 
say,  in  virtue,  in  general  intelligence,  in  devotion  to  the 
constitution,  to  tlie  Union,  to  the  great  principles  of  civil 
and  political  liberty,  the  popular  voice  is  strong  and  de- 
cided upon  the  interesting  and  momentous  subject  which 
has  so  long  engaged  our  attention  here,  and  which  has 
so  deeply  excited,  and  still  continues  to  excite  and  agitate 
the  country.  The  people  who  have  done  me  the  unde- 
served honor  to  place  me  here,  and  in  whose  service  I 
could  wbh  it  was  iii  my  power  to  exert  an  ability  com- 
mensurate in  some  degree  with  the  zeal  and  fidelity  1 
feel,  have  repeatedly,  through  their  legislature,  and  in 
their  primary  assemblies,  affirmed  the  constitutionality, 
llie  necessity,  and  the  great  public  utility  of  a  national 
bank.  They  regard  it  as  the  fulfilment  of  one  of  the  high 
legitimate  purposes  of  the  constitution;  as  the  first  duty  of 
a  just,  enlightened,  and  well-ordered  administration  of 
the  Government,  to  give  protection  to  properly,  and 
security  to  the  earnings  of  labor,  by  establishing  and  sustain- 
ing a  sound  and  uniform  medium  of  value  and  exchange. 
In  attaining  this  great  end,  the^  bold  it  to  be  most  fit  and 
safe  to  follow  the  lights  and  instructions  of  experience. 
They  deem  it  to  be  exceedingly  improvident  and  hazard- 
ous to  subject  a  matter  of  such  vast  interest  and  delicacy 
as  the  currency,  to  the  trial  of  experiments;  to  the  opera- 
tion of  theories,  however  specious  and  plausible  n  them- 
selvesi  unsuited  to  the  circumstances  and  condition  of  the 


country,  at  variance  with  the  intelligence  of  the  age,  and 
already  refuted  and  repudiated  by  ttxperience. 

Accustomed  to  look  to  practical  results  as  the  unerring 
test  of  character  and  tendencies,  rather  than  to  the  delu- 
sive, bewildering  speculation  of  politicians,  the  people  of 
that  State  have  not  seen,  and  do  not  see,  either  in  the  or- 
ganization or  operation  of  a  national  bank,  any  thing 
alarming  to  their  principles,  or  dangerous  to  their  rights. 
It  is  true,  sir,  they  have  very  recently  heard  tlie  existing 
Bank  of  the  United  States  denounced,  loudly  and  vehe- 
mently denounced,  as  an  odious  monopoly,  an  oppres- 
sive, dangerous,  fearful  aristocracy;  but  their  opinions 
of  the  nature  or  the  character  of  such  an  institution  are 
not,  and  I  venture  to  say  will  not  be  changed,  by  giving 
it  false  names,  or  calling  it  hard  ones.  Though  not  the 
advocates  in  particular  of  the  present  bank,  they  are 
familiar  with  its  operations,  and  have  seen,  and  felt,  and 
know,  and  appreciate  its  benefits.  When  they  look  into 
its  charter,  they  perceive  nothing  in  its  construction  but 
what  belongs,  more  or  len,  to  all  similar  institutions; 
nothing  but  the  delegation  of  constitutional  powers  and 
immunities,  defined,  restrained,  and  regulated  by  law. 
When  they  look  into  its  history,  they  find  that  it  has  been 
conducted  in  general,  not  only  with  intelligence,  integ- 
rity, and  skill,  but  with  a  success  surpassing  all  expect- 
ation, in  dispensing  benefits  and  facilities  to  the  agricul- 
tural, commercial,  and  manufacturing  interests;  and  they 
believe,  that  without  it,  or  a  similar  institution,  whose 
operations  shall  be  co-extensive  with  the  Union,  the 
business  of  the  country  cannot  be  transacted  without 
C^at  inconvenience  and  embarrassment.  The  wisdom 
of  regulating  the  commerce  of  the  twenty-four  States  of 
the  Union,  not  by  diftTerent  laws,  emanating  from  twenty- 
four  diflferent  Governments,  but  by  the  law  of  one  Go- 
vernment, the  law  of  the  Union,  is  obvious  to  the  people 
of  Vermont,  as  it  is  apparent  to  all;  and  knowing  tliat, 
witn  four  hundred  local  banks  existing  in  the  ditterent 
States,  issuing  paper  of  a  local,  limited  circulation  and 
credit,  the  currency  of  the  country  must  and  will  con- 
tinue to  be  what  it  now  is,  and  ever  has  been,  essentially 
a  paper  currency,  it  appears  to  them  that  general  con- 
siderations of  convenience,  expediency,  and  necessity, 
as  ur^ntly  require  that  there  should  be  a  national  bank 
esubhshed  by  the  Government  of  the  Union,  to  regulate 
the  currency  of  the  country,  as  that  there  should  be  a 
law  of  the  Union  of  general  operation,  to  regulate  the 
commerce  of  the  country.  They  believe  that  the  only 
practicable  and  efiectual  way  to  preserve  a  sound  and 
uniform  currency,  and  give  facility,  convenience,  and 
safety  to  commercial  exchange*,  is  through  the  instru- 
mentality and  agency  of  a  national  bank;  and  that,  in 
such  an  agency,  constituted  and  organized  by  the  Go- 
vernment for  such  a  purpose,  as  well  as  for  its  own  u^e, 
there  are  a  fitness,  an  appropriateness,  a  just  consistency 
between  the  means  employed,  the  mode  of  operation, 
and  the  end  to  be  attained,  which  recommend  it  to  the 
favor  of  Congress  and  the  country. 

Such  are  the  opinions,  the  unpretending,  common- 
sense  opinions  of  a  people,  republican  in  their  principles, 
manners,  and  liabits — a  people  living  upon  tiie  fruits  of 
their  own  industry  and  enterprise,  tenacious  of  tlieir  free- 
dom, and  keen-sighted  to  detect  the  slightest  encroach- 
ment upon  their  rights.  I  have  only  to  add  that  in  these 
opinions  1  entirely  concur,  and  to  move  that  the  memorial 
be  read,  referred  to  the  Committee  on  Finance,  and 
printed. 

The  memorial  having  been  read-^ 

Mr.  SWIFT  said,  as  the  memorial  wh'ch  had  just 
been  presented  by  my  coUeAgue  contains  the  first  lan- 
guage of  complaint  made  on  tliis  floor  by  the  peofde  of 
Vermont,  on  the  deeply  interesting  subject  which  has 
agitated  Congress  and  the  country  for  the  last  three  . 
months,  I  desire  to  avail  myself  of  the  opportunity  of 
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RiakJog'  a  few  remarka  on  the  present  pecuniair  condtUon 
of  the  people  of  that  State,  and  particularly  of  that  por- 
tion of  them  with  whom  I  am  most  particularly  acc^uaint- 
ed.  Sir,  the  pecuniary  distress  which  was  first  felt  in  our 
commercial  cities,  consequent  upon  the  removal  of  the 
public  deposttes  from  the  Bank  of  the  United  States,  has 
reached  that  State,  and  pervades  every  part  of  it  and  all 
olasses  of  its  citizens,  and  this  distress  has  been  aggrava- 
ted by  the  failure  of  the  grain  crops  of  the  last  season.  1 
have  received  intelligence  of  the  condition  of  that  people, 
not  otkXy  from  newspapers  printed  there,  but  from  nume- 
rous private  letters,  and  there  is  not  the  least  doubt  of 
the  existence  of  pecuniary  distress,  which  is  very  great, 
if  not  unparalleled  in  that  country.  Indeed,  sir,  I  should 
have  no  doubt  of  great  distress  there,  from  my  know- 
ledge of  its  existence  elsewhere.  The  business  and  bu- 
siness connexion  of  that  portion  of  the  State  which  bor- 
ders on  Lake  Champlain,  with  New  York,  and  the  cities 
on  the  Hudson  river,  render  it  certain  that  any  great  pe- 
cuniary embarrassments  in  those  cities  would  be  felt  there. 
The  shores  and  islands  of  Lake  Champlain  abound  with  a 
rreat  variety  of  lumber  and  marble,  and  particularly 
wat  kind  or  lumber  which  is  most  essential  in  house- 
building; and,  owing  to  the  facilities  of  transporting  those 
articles  to  market,  afforded  by  the  northern  canal,  con- 
necting the  wsters  of  Lake  ChampUiin  witli  the  Hudson 
river,  many  people  have  engaged  in  the  business  of  pro- 
curing and  seiiding  those  articles  to  market,  which 
have  hitherto  commanded,  in  the  cities  on  the  Hudson 
river  and  on  the  Atlantic  coast,  a  good  price  and  a  ready 
market;  and  it  is  believed  that  the  greatest  portion  of 
building  materials  used  in  the  cities  on  the  Hudson  and 
New  York,  are  sent  from  Lake  Champlain.  In  the  prose- 
cution of  this  business,  a  great  number  of  poor  men  are 
employed.  And,  in  order  to  its  successful  operation, 
those  who  are  principals  in  the  business  require  accom- 
modations at  the  bank,  but  under  tlie  pressure  of  the 
times,  the  banks  have  been  compelled  to  refuse  accom- 
modations, which,  together  with  the  uncertain  prospect 
of  a  spring  market,  has  prevented  the  usual  prosecution 
•of  tbis  business,  by  which  many  industrious  poor  men 
have  been  thrown  out  of  employment,  and  are  deprived 
of  the  necessary  means  of  subsistence  for  themselves  and 
fiiroilies.  I  have  daily  intelligence  of  the  failure  of  men 
in  that  country — men  who,  a  few  months  since,  were 
pursuing  an  apparently  successful  and  prosperous  busi- 
ness, which  has  produced  great  consternation  and  alarm 
for  the  safety  of  the  sound  and  solvent.  Indeed,  it  is  to 
be  presumed,  that  without  speedy  relief,  the  crisis  of  dis- 
tress has  not  arrived.  The  usual  time  of  making  spring 
remittances  hy  the  mercliants  to  their  creditors,  of  whom 
they  purchase  their  goods,  will,  if  possible*  greatly  in- 
crease the  distress. 

Mr.  President,  as  to  the  cause  of  this  distress,  there  is 
great  unanimity  of  opinion.  The  people  believe  the  re- 
moval of  the  public  deposites  from  the  bank,  together 
with  the  expressions  and  measures  of  hostility  towartls  the 
bank  by  the  Executive  branch  of  tlie  Government,  has 
caused  the  distress;  and  they  believe  that  the  obvious 
and  proper  remedy  for  this  distress  is  a  restoration  of 
the  deposites,  and  a  re-charter  of  the  bank  by  Congress. 

Mr.  rresident,  with  my  honorable  coUeagrue,  I  claim 
for  the  people  of  Vermont  that  they  are  as  industrious, 
enterprising,  intelligent,  and  patriotic,  as  the  people  of 
any  other  section  of  country  m  the  United  States,  and 
that  they  would  endure  with  as  much  patience,  and  with 
as  little  complaint,  hardships  and  sacrifices,  necessarily 
imposed  on  them  by  the  Government  of  their  country,  as 
any  other  people.  Sir,  you^  know,  from  the  past  history 
of  that  State,  that  tliis  is  true;  you  know,  too,  tliat  they 
are  firm  and  steadfast  in  their  principles,  not  liable  to 
sudden  excitement.  They  are,  and  ever  have  been,  the 
(rue,  firm,  and  efficient  supporters  of  the  great  principles 


of  the  constitution  of  their  country.  And  they  think  they 
are  entitled  not  only  to  the  sympathy  of  Congress,  but  to 
their  prompt  and  efficient  measures  of  relief.  Sir,  they 
sa^  that  the  act  of  the  Government  which  has  produced 
this  distress  was  wholly  unnecessary;  and  that  upon  no 
gpround  whatever  can  it  be  justified;  and  that  Congress  can 
and  must  afford  the  relief  which  has  been  asked  tor. 

Mr.  President,  the  people  of  Vermont  are  sincerely  at- 
tached to  the  union  or  the  States,  and  have  ever  rejoiced 
in  any  measures  of  Congress  which  have  tended  to  pro- 
mote the  prosperity  of  the  States,  though  no  immediate 
benefit  resulted  to  them  from  such  acts.  Sir,  the  legisla- 
ture of  that  State  has  instructed  her  Senators  and  Repre- 
sentatives in  Congress  to  aid  and  sustain  the  internal  im- 
provement of  the  country,  though  scarcely  a  doUar  of  the 
public  money  has  been  disbursed  in  that  State.  Indeed, 
1  know  of  no  improvement  in  that  State,  made  at  the  ex- 
pense of  the  United  States,  unless  the  building  of  a  small 
arsenal,  and  a  light-house,  may  be  called  such.  Yet,  sir, 
you  hear  no  complaint  on  that  subject  from  the  people; 
but  of  distress  and  ruin,  brought  on  them  by  the  improper 
measures  of  the  Government,  they  do  complain;  and  they 
will  continue  to  complain  until  their  complaints  are  heard. 
Sir,  they  will  not  patiently  endure  evils  which  it  is  in  the 
power  of  the  present  Congress  to  remove.  They  believe 
Congress  can  remove  them,  but,  if  it  wUI  not,  the  peo- 
ple will  take  the  business  of  redress  into  their  own  hands; 
they  have  the  power,  and  they  must  and  will  be  heard. 

As  to  the  memorial,  I  do  not  desir^  to  add  to  what  has 
been  said  by  my  colleague.  I  have  not  seen  the  names 
of  the  persons  appended  to  it,  and  therefore  cannot  speak 
of  them.  To  tlie  sentiments  expressed  in  the  memorial 
I  give  my  hearty  concurrence— «nd  hope  the  motion  of 
my  colleague  will  prevail. 

Mr.  CLAY  said  that  he  wished  to  avail  himself  of  this, 
as  being  as  fit  as  any  other  occasion,  to  correct  a  matter 
of  fact,  as  to  a  circumstance  which  occurred  a  few  days 
ago,  on  the  presentation  of  a  memorial,  not  from  the 
State  from  which  this  memorial  has  been  presented,  but 
from  a  neighboring  State.  One  of  the  difficulties  arising 
out  of  the  present  unfortunate  condition  of  the  country 
is  that  of  obtaining  the  truth.  Whenever  the  truth  came 
in  conflict  with  the  opinions  maintained  in  a  certain  quar- 
ter, there  was  a  great  reluctance  to  hear  it,  and  a  strong 
disposition  to  qualify  it.  Some  days  ago^  a  memorial  was 
presented  from  the  city  of  Troy,  which  he  had  stated  as 
having  attached  to  it  upwards  of  1,700  signatures,  com- 
prehending all  classes  of  that  enterprising  community,  to 
whose  deserved  and  increasing  prosperity  he  had  been 
himself  an  eye  witness,  and  which  no  one  could  survey 
without  feelings  of  gratification.  He  bad  said  that  this 
memorial  embraced  not  only  all  avocations  and  classes, 
but  also  parties,  and  that  there  were  to  be  found 
there  the  names  of  many  of  those  who  sustained  the  ad- 
ministration. An  honorable  member  from  New  York, 
speaking,  as  he  said,  on  the  autliorily  of  the  representa- 
tive from  Troy,  had  stated  that  only  100  of  these  signers 
were  the  friends  of  the  existing  administration.  Some 
observations  were  made,  at  the  time,  as  to  the  source 
of  the  information  on  which  this  statement  was  made.  He 
did  not  know  whether  the  matter  was  as  represented,  by 
the  member  of  the  other  House,  to  the  Senate,  but  he 
had  thought  that  there  must  be  some  misapprehension. 
The  statement  had  subsequently  made  its  way  into  the 
papers,  and  had  returned  to  Troy.  He  had  received  a 
letter  on  this  subject,  which,  perhsps,  was  not  intended 
to  be  read  on  this  floor,  but  as  he  was  a  man  of  no  con- 
cealment, he  would  read  the  whole  of  it.  It  was  signed 
by  nine  or  ten  of  the  most  respectable  citizens  of  that 
place,  some  of  them  well  known  to  him;  and  the  gen- 
tleman who  stood  at  the  head  of  the  list  had  been  recently 
the  mayor  of  the  city,  and  sustained  a  character  of  un- 
questioned and  unquestionable  respectability.    Tb'is  let- 
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ter  was  addressed  to  him,  and  bore  date  on  the  6th  of 
the  present  month,  and  was  in  the  following^  terms: 

*<  We  perceive  some  remarks  have  been  made  in  the 
Senate,  by  an  honorable  member,  relative  to  this  Troy 
memorial,  bearing^  rather  hard  on  this  city.  The  miemo- 
rial  was  circulated  for  signatures  by  a  very  respectable 
committee  (  it  was  presented  to  our  citizens  without  ref- 
erence to  party;  and  of  the  1,730  who  signed  it,  it  is  found, 
on  a  critical  examination,  recently  made,  that  at  least  400 
are,  or  have  been,  administration  men.  It  was  sig^ned  by 
our  merchants,  mechanics,  artists,  and  working-men  ge- 
nerally, and  done  because  they  deeply  feel  the  distress, 
caused,  in  their  opinion,  by  the  violent  and  unjustifiable 
procedure  of  the  Executive. 

"  From  all  parts  of  this  county,  containing  50,000  in- 
habitants, we  have  information,  on  which  we  rely,  that  a 
similar  and  equally  great  change  in  the  opinions  of  men 
has  taken  place,  and  from  the  same  cause — pecuniary 
distress;  want  of  confidence,  and  prostration  of  enterprise. 

<*  Among  well-informed  men,  in  this  county,  we  be- 
lieve it  to  be  a  general  opinion,  that  the  removal  of  the 
depoates  was  a  violation  of  the  public  faith;  that  they 
ought  to  be  restored;  and  that  a  national  bank  is  essential 
to  a  sound  currency  and  the  public  warfare. 

'<£re  this  arrives,  you  will  have  heard  of  certain  reso- 
lutions passed  in  a  county  convention,  [caucus,  I  pre- 
sume,] called  by  the  office-holders  and  their  creatures — 
made  to  attend  tlirough  the  power  of  party  discipline — 
approbating  the  course  of  the  President.  But  such  can- 
not be  the  sober  sense  of  the  county.  The  meeting,  we 
presume,  was  got  up  in  consequence  of  our  memorial. 

"  Some  of  the  roost  respectable  Jackson  roen  would 
not  attend  their  meeting — the  names  of  others  were  used, 
who  had  no  part  nor  lot  in  the  proceeding;  and  in  some 
instances,  we  believe,  they  have  incorporated  names  from 
our  memorial  into  their  list  of  administration  men,  on 
the  principle,  no  doubt,  that  all  is  fair  in  politics." 

Mr.  WRIGHT  said,  he  would  take  this  occasion  to 
make  a  brief  explanation  relative  to  a  mistake  which  he 
had  discovered  in  the  papers  of  Troy,  founded  on  an 
erroneous  report  of  his  remarks,  when  he  presented  the 
Troy  memorial.  He  had  been  reported  as  having  said 
on  that  occasion,  innocently  no  doubt,  in  some  of  the 
public  papers,  he  could  not  say  which,  that  the  memori- 
alists attributed  the  difficulties  of  the  country  to  the  re- 
moval of  the  public  deposites  from  the  United  States 
Bank.  Now  this' he  did  not  say,  because  the  memo- 
rial contained  no  such  meaning;  but  it  was  no  doubt  a 
matter  of  inference,  because  it  complained  of  pecuniary 
embarrassment,  and  contained  the  single  .assertion,  that 
it  was  in  the  power  of  Congress  to  relieve  the  distresses  of 
the  country.  From  that  report,  a  charge  was  made,  tlmt 
the  memorial  had  been  altered  here  previous  to  its  pre- 
sentation, when,  in  fact,  the. true  mistake  was  a  matter  of 
inference,  that  the  memorial,  because  complaining  of 
pecuniary  distress,  and  praying  for  relief,  ascribed  the 
cause  to  the  removal  of  tlie  deposites.  These  remarks 
in  explanation,  he  said,  were  made  in  justice  to  the  me- 
morialists themselves.  He  had  asked  for  the  reading  of 
the  memorial,  in  order  that  Us  meaning  might  be  perfect- 
ly understood.  He  had  one  single  remark  to  make,  in 
justice  to  the  gentleman  who  represented  the  district  in 
which  Troy  was  situated,  in  the  other  House.  That  gen- 
tleman needed  no  man's  endorsement  for  any  statement 
he  might  think  proper  to  make;  and  for  integrity  of  life, 
purity  of  purpose,  honor,  and  veracity,  he  stood  behind 
no  man  in  the  country.  What  that  gentleman  had  stated 
might  have  been  founded  on  some  mistake,  for  which  he 
(Mr.  W.)  would  not  now  pretend  to  account.  When  he 
had  the  memorial  in  his  possession,  he  did  not  count  the 
number  of  signatures,  and  he  did  not  pretend  to  apeak 
otherwise  than  from  information.  The  gentleman  had  fre- 
quently called  on  him  for  the  purpose  of  obtaining  a 


printed  copy  of  the  memorial,  that  he  might  p^ve  it  an 
examination,  and  correct  any  mistake  he  might  have 
fallen  into.  He  had  not  yet  been  able  to  procure  a  copy 
of  the  memorial,  and  he  mentioned  this  for  the  pur- 
pose of  hastening  the  printing  of  the  memorial. 

Mr.  CLAY  rose  to  make  one  single  remark.  It  was 
very  true,  as  the  Senator  from  New  York  had  remarked, 
that  the  statement  he  had  made  with  regard  to  the  signa* 
tures  of  the  Troy  memorial,  was  made  on  the  authority 
of  the  gentleman  representing  that  district  in  the  other 
House.  He  was  not  acquainted  with  that  gentleman,  and 
he  had  no  doubt  he  was  all  that  he  had  been  represented 
to  be;  but  he  understood  that  the  gentleman  did  not  re- 
side within  fifteen  miles  of  Troy,  and  he  had  therefore 
hazarded  much  in  representing  that  not  more  than  a  hun- 
dred of  the  siflpners  to  the  memorial  were  of  the  political 
party  supporting  the  administration.  Not  residing  in 
the  town,  but  livmg  at  a  distance  of  fifteen  miles  off,  the 
gentleman  could  not  have  been  so  well  acquainted  with 
all  its  inhabiunts  as  to  hazard  the  remark  that  the  sign- 
ers of  that  memorial,  belonging  to  the  political  party  he 
had  referred  to,  did  not  amount  to  more  than  one-fourth 
of  what  they  really  were. 

The  memorial  was  then  referred  to  the  Committee  on 
Finance,  and  ordered  to  be  printed. 

NEW  JERSEY  PETITIONS. 
Mr.  FRELINGHUYSEN  rose  and  said,  he  had  been 
requested  to  present  a  memorial  from  four  hundred  and 
fifty-four  of  his  fellow-citizens  of  Paterson,  New  Jersey. 
I  am  assured  (said  he)  by  the  respectable  committee 
who  transmitted  this  memorial,  that  it  is,  with  few  ex- 
ceptions, signed  by  all  the  business  men  of  that  town, 
and  by  a  majority  of  the  legal  voters.  The  memorialists- 
deplore  the  derangement  of  our  currency,  occasioned,  at 
they  believe,  by  the  hostile  attitude  assumed  by  the  ad- 
ministration against  the  Bank  of  the  United  States.  To 
show,  sir,  the  disastrous  influence  of  the  late  rash  mea- 
sure of  the  Executive,  I  will  make  a  short  statistical  ex- 
tract from  the  statements  of  my  correspondents.  The 
number  of  spindles  in  operation,  in  1832,  was  43,439. 
Owing  to  the  extreme  pressure  of  the  times,  the  proprie- 
tors of  24,580  spindles  in  Paterson,  and  5,130  in  its  imme- 
diate vicinity,  have  been  obliged  to  suspend  their  opera- 
tions. The  number  of  spindles  now  stopped  would  have 
required  an  annual  supply  of  2,200,000  lbs.  of  cotton.  In 
view  of  these  results,  I  beg  leave  to  ask,  can  it  be,  sir, 
that  they  have  been  produced  by  a  factitious  panic,  man- 
ufactured here?  Can  it  be,  that  a  mere  artificial  excite- 
ment has  silenced  the  shuffie,  paralyzed  enterprise,  and 
driven  thousands  of  my  fellow-citizens  upon  an  almost 
hopeless  search  after  employment?  When  gentlemen 
make  these  statemenU,  I  respectfully  inust  upon  except- 
ing my  constituents  from  its  operation.  Sir,  they  are 
made  of  sterner  material  than  to  wait  for  indications  here 
or  any  where,  to  regulate  their  judgments  or  prompt 
their  feelings.  They  are  not  quite  so  pliant  as  to  be  calm 
or  excited,  to  approve  or  condemn,  as  shall  be  the  bid- 
ding of  this  body.  Sir,  they  do  believe  in  the  existence 
of  a  real,  deep-felt,  and  pervading  injury,  inflicted  in  the 
pride  of  passion  and  power.  They  believe  too,  sir,  that 
the  injury  has  chiefly  arisen  from  the  manner  in  which  it 
has  been  committed!  The  hostile  attitude  of  the  Govern- 
ment against  a  fiscal  agent,  prosecuting  a  business  to  the 
amount  of  two  hundred  millions,  and  identified  with  the 
commerce  of  the  whole  country,  could  not  but  alarm  the 
fears  of  the  community.  When  they  perceived  the  arm 
of  power  raised  against  this  institution — when  early  notes 
of  denunciation  were  sent  forth  from  the  official  or^n— 
when  the  agent  was  despatched  to  prepare  the  prelimina- 
ry steps— when  the  threat  is  distinctly  proclaimed  to  the 
American  people,  that  the  bank  shall  be  put  down— still 
more,  when  the  triumph  is  actually  sounded,  that  it  is 
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down— prostrated^  ftt  the  feet  of  the  Secretary-^why, 
who  CQuId  be  bo  perversely  insensible,  as  not  to  have  cer- 
tainly expected,  that  all  this  would  shake  the  public  con- 
fidence, and  penetrate  every  breast  with  alarm,  and  brings 
the  mind  and  feelings  of  the  people  almost  to  convulsion.^ 

And,  Mr.  President,  I  have  the  consolation  to  know 
that  many  of  those  in  the  confidence  of  the  Executive, 
think  as  I  do,  of  this  measure.  The  honorable  Senator 
from  Georgia,  [Mr.  FoRsrTH,]  of  whom  I  may  say,  with- 
out disparagement,  tliat  no  Senator  more  ably  sustains  and 
vindicates  tlie  policy  of  the  administration,  informed  us, 
tome  time  since,  that  he  could  not  have  advised  to  the  re- 
moval of  the  public  deposites  in  tlie  time  and  manner  of 
the  act;  and,  on  yesterday,  his  honorable  colleague  assur- 
•ed  us,  Uiat  in  a  recent  journey  through  six  of  our  States, 
he  ascertained  that  the  public  very  generally  condemned 
the  course  of  tlie  Executive,  on  this  subject;  and  the  lat- 
ter (gentleman  thought  that,  had  we  been  content  to  call 
at  a  mistake,  instead  of  an  encroachment,  there  would 
have  been  a  decided  expression  of  dissatisfaction  by  two- 
thirds  of  both  Houses  of  Congress.  Now,  sir,  with  all 
this  amount  of  adverse  opinion,  I  am  instructed  by  the 
lertslature  of  New  Jersey  to  sustain,  by  *<  my  votes  and 
influence,  the  course  of  the  Secretary  of  the  Treasury!" 
When  the  administration  shall  harmonize  with  itself  on 
this  point;  when  its  best  friends  shall  conclude  to  approve 
of  the  course  of  the  Secretary,  then,  sir,  I  will  thmk  of 
the  matter  more  seriously.  But,  until  then,  I  choose, 
with  the  independence  of  a  freeman,  to  follow  the  lead  of 
my  own  sincere  and  deep  conviction.  And  yet,  so  ten- 
der are  the  sensibilities  of  gentlemen,  that  tlie  language 
•of  complaint  has  become  a  burden;  and  we  were  advised 
weeks  ago  to  an  acquiescing  and  submissive  silence.  We 
were  told,  that  we  had  done  nothing  but  complain.  Al- 
though this  charge  was  attended  bv  the  notice  that  the 
deposites  would  not  be  restored,  that  the  present  bank 
would  not  be  re-chartered,  and  no  other  national  bank 
chartered;  yet  the  advice  was  reiterated,  that  it  would 
better  become  us  to  sit  down  quietly,  and  not  disturb  the 
nerves  of  power.  Sir,  we  are  almost  prepared  for  the 
chains,  when  such  language  can  be  heard  without  resist- 
ance. We  intend  to  compUin,  loudly  and  4ong.  We  will 
«ound  the  note  of  alarm  in  its  highest  key,  until  it  drives 
its  echoes  into  every  valley,  over  every  hill,  and  strikes 
upon  every  heart.  We  will  ring  it,  too,  in  the  ear  of 
power — if  it  will  not  heed,  it  shall  hear.  And  should  the 
people,  as  they  niay,  decide,  in  the  issues  of  the  poll-box, 
that  Executive  encroachment  shall  prevail,  and  pusli  on 
its  pretensions,  the  rich  consolation  will  remain  to  us,  that, 
AS  sentinels  of  liberty,  we  gave  Uiem  faithful  warning. 

Mr.  President,  I  have  another  duty  to  perform,  in  pre- 
senting a  counter  memorial  from  Paterson,  and  its  vi- 
cinity, signed  by  more  than  six  hundred  memorialists. 
The  committee  who  enclosed  tliis  memorial  to  me,  are 
respectable  gentlemen,  and  their  statements  are  entitled 
to  full  confidence.  I  am  not  informed  as  to  the  extent 
of  the  neighborhood  embraced  in  the  scope  of  the  memo- 
rial. These  memorialists  admit  the  public  distress,  but 
ascribe  it  to  the  hostile  and  vindictive  conduct  of  the 
bank.  I  am  also  charged  with  certain  resolutions  from  a 
public  meeting,  held  at  Rockaway,  in  tlie  county  of  Mor- 
ris, approving  of  the  removal  of  the  deposites.  I  move, 
sir,  that  all  these  documents  be  read,  printed,  and  refer- 
red to  the  Committee  on  Finance. 

Mr.  DROWN  said,  there  was  not  a  man  who  regarded 
the  right  of  petition  on  the  part  of  the  people,  and  the 
obligation  of  their  representatives  to  hear  it,  as  more  sa- 
cred than  himself.  The  gentleman  from  New  Jersey  [Mr. 
FaxLiiraHUTSKir]  need  not  have  informed  us  that  he  in- 
tended to  sound  the  notes  of  alarm.  Mr.  B.  admitted 
that  the  notes  of  alarm  were  not  to  be  sounded,  but  that 
they  had  been  sounded,  for  the  last  three  or  four  months, 
in  langoage  used  to  oyerawc  the  Congress  of  the  Union.  | 


Tliis  not  being  availing,  the  language  of  supplication  had 
been  resorted  to,  and  the  gentleman  from  Kentucky  had 
recommended  you,  sir,  to  go  to  the  Executive,  and  sup- 
plicate him  to  retrace  his  steps.     The  gentleman  frora 
New  Jersey  seemed  to  think  that  public  opinion  was 
against    the    administration;  but,    so  far    as    that    had 
been  experienced  in  its  proper  form — so  far  as  the  legis- 
lative expressions  were  an  index  to  public  opinion,  it  was 
strongly  in  favor  of  the  administration.     And  the  legisla- 
ture of  New  Jersey,  too,  had  passed  approbatory  resolu- 
tions, and,  so  far  as  they  were  an  exponent  of  the  public 
will  there,  it  was  also  in  favor  of  the  administration.     But 
he  had  just  heard  language  used  here — Senators  rising  in 
their  places  and  threatening  revolution — which  struck 
him  with  some  surprise.     The  gentleman  from  Delaware, 
[Mr.  CjLATTOir,]  a  few  days  since,  stated  that  there  were 
two  remedies  for  the  alleged  evils — one  by  the  ballot-box, 
and  the  other  the  riglit  of  revolution;  that  his  constituents 
had  strong  arms  and  stout  hearts,  for  taking  the  means  of 
redress  in  their  own  hands.  And  whom  did  this  extraordi- 
nary language  proceed  from?  Why,  from  gentlemen  who 
were  constantly  ringing  in  our  ears  a  reverence  for  the 
laws  and  the  constitution.     While  in  one  breath  the  Ex- 
ecutive was  charged  with  trampling  the  laws  and  tlie  con- 
stitution in  the  dust,  thev  were  in  the  next  inviting  free- 
men to  rally  under  the  flag  of  rebellion,  and  yet  they  are 
the  exclusive  guardians  of  the  law  and  the  constitution. 
If  he  bad  no  other  objection  tlian  this  to  the  bank,  the 
djuly  events  which  are  pasnng  before  our  eyes  would 
make  him  its  opponent.     The  bank  was  shaking  this  free 
Government  to  its  centre,  and  its  partisans  and  frienda 
were  threatening  revolution.     The  power  to  create  a 
bank  was  of  the  most  doubtful  character,  and  to  say  that 
tike  constitution  granted  a  power  which  was  capable  of 
producing  this  state  of  things,  was  a  libel  on  the  wisdom 
and  patriotism  of  its  framers. 

The  bank  was  operating  on  the  liberties  of  this  coun- 
try to  a  greater  extent  than  all  the  delegrated  powers  in 
the  constitution  put  together,  were  capable  df  doing.  He 
needed  no  other  arguments  to  establish  its  unconstitution- 
ality than  this.  It  had  been  said  by  honorable  gentle- 
men, that  the  question  of  constitutionality  had  been  set- 
tled. But  he  did  not  regard  it  as  settled.  In  1810  or  *l  1, 
the  Congress  of  the  United  States  decided  against  it.  He 
admitted  the  decision  in  its  favor  by  the  Supreme  Court 
of  the  United  States,  and  while  as  a  citizen  be  would 
yield  every  respect  and  obedience  to  that  decision,  yet  as 
a  Senator  here,  he  would  yield  to  no  judicial  decision. 
He  would  recognise  its  doctrines  only  to  the  extent  that 
they  were  founded  on  reason,  and  no  further.  Suppose 
the  legislative  branches  of  the  Government  were  to  sub- 
mit to  the  Supreme  Court,  that  court  would  absorb  all 
the  powers  or  Congress.  He  was  opposed  to  the  exist- 
ence  of  the  bank,  or  the  prolongation  of  its  existence  in 
any  shape.  He  viewed  it  as  a  question  of  liberty.  It 
had  underuken  to  harass  the  people,  to  overawe  Con- 
gress, and  should  we  present  the  spectacle  of  yielding  to 
its  menaces?  He  held,  that  to  give  it  a  angle  day  of  life 
beyond  the  time  specified  in  its  charter,  was  to  compro- 
mise the  constitution  and  the  independence  of  the  peo- 
ple. The  people  owed  it  to  themselves  to  vindicate 
themselves  from  the  gross  libel  which  had  been  promul- 
gated aninst  tliem,  that  they  could  not  get  along  without 
the  bank — and  to  show  to  the  world  that  the  sources  of 
their  prosperity  were  in  their  industxy,  and  the  fertility  of 
the  soil,  and  the  genial  climate  of  the  country.  But  he 
had  heard  another  expression  from  the  honorable  gentle, 
man  from  Massachusetts,  equally  alarming,  that  Congress 
should  be  kept  here  without  rising,  unless  some  relief 
should  be  devised.  What,  sir,  have  we  arrived  at  such 
a  period,  that  Congress  should  be  compelled  to  sit  longer 
than  ever  it  had  done  before,  onl^  on  account  of  the 
bank?    This  was  not  the  least  alarming  of  the  expres»ons 


865 


OF  DEBATES  IN  CONGRESS. 


86G 


March  11,  1834.] 


JVew  Jeney  PeiUtons* 


[SXXATE. 


we  had  heard,  Mr.  B.  contended  that  it  was  high  time 
to  take  a  decided  stand  against  the  bank.  We  were  told 
that  the  distress  was  accumulating,  and  that  we  must  li»* 
ten  to  the  will  of  the  people.  But  gentlemen  were  great- 
ly mistaken  if  they  supposed  that  the  people  were  to  be 
driven  to  submit.  In  proportion  to  their  distresses,  the 
people  would  feel  an  elasticity  of  spirit  which  would  en- 
able them  to  surmount  them.  They  would  manifest  the 
same  feeling  which  they  did  when  this  Capitol  was  in 
flames,  during  the  last  war — they  would  onfy  be  roused 
to  greater  exertion  to  overcome  the  evil. 

Mr.  CJ.AYTON  said,  that,  after  what  had  fallen  from 
the  member  from  North  Carolina,  it  became  necessary 
for  him  to  offer  some  remarks,  though  nothing  had  been 
farther  from  his  expectations  than  to  be  called  upon  to 
take  any  part  in  this  accidental  discussion.  The  honora- 
ble member  who  has  just  taken  his  seat  was  present  when 
the  observation  fell  from  me,  which  is  now  by  him  made 
the  subject  of  comment.  It  drew  from  him,  at  the  mo- 
ment, no  reply;  but  now,  after  the  lapse  of  more  than  a 
week  from  the  time  that  observation  was  made,  the  ho- 
norable member  comes  a^^in  into  the  Senate,  and,  while 
another  subject  is  under  discussion,  refers  to,  and  rebukes 
my  remark,  while,  at  the  same  time,  he  proves  that  eith- 
er, af^er  this  lapse  of  time,  he  has  forgotten  it,  or  that,  at 
the  moment  it  was  made,  he  misunderstood  it. 

What  I  said,  sir,  was  spoken  in  the  spirit  of  admo 
nition  to  those  who  govern  this  country,  not  to  drive  the 
people  to  despair.  So  far  from  inciting  the  revolution, 
as  others  have  done  before,  who  now  preach  the  doc- 
trines of  passive  obedience  and  non-resistance,  my  re- 
marks were  calculated  to  repress  a  spirit  of  insurrection, 
until  tyranny  should  become  intolerable.  My  position 
was,  that,  in  this  country,  Government  was,  or  should 
be,  subject  to  the  will  of  the  people;  that  their  will,  how- 
ever now  resisted,  must  eventually  be  obeyed;  and  that, 
whether  relying  on  the  quiet  exercise  of  the  elective  fran- 
chise to  resist  an  Executive  army  at  the  polls,  or  event- 
ually impelled  to  the  exercise  of  the  right  of  revolution, 
they  would  be  their  own  deliverers  from  oppression.  I 
did  endeavor  to  warn  those  in  power  that  there  was  no- 
thing yet  in  the  moral  or  physical  condition  of  my  coun- 
trymen, to  sink  them  into  the  sullen  apathy  of  an  enslav- 
ed populace.  My  remark,  that  the  people  had  the  means 
of  redress  in  their  own  hands  against  intolerable  oppres- 
fiion,  was  not  confined,  as  the  gentleman  supposes,  to  my 
constituents,  but  extended  to  his  own,  and  to  all  Ameri- 
can freemen;  and  it  was  intended,  while,  as  I  supposed, 
it  was  by  all  so  understood  at  the  time  it  was  uttered,  as 
a  salutary  warning  to  men  in  power,  and  all  their  abet- 
tors in  this  House,  to  beware,  lest  they  goaded  a  gener- 
ous, g^lant,  and  intrepid  people  beyond  the  point  where 
patience  ceases  to  be  a  virtue. 

Sir,  [  again  warn  the  honorable  member  and  his  political 
associates  to  beware.  The  people  of  this  country  may 
tamely  bear,  as  he  hopes  they  will,  the  ruin  of  commerce 
and  the  prostration  of  all  the  other  great  interests  of  the 
trading  and  business  part  of  the  community,  but  will  they 
tolerate  the  overthrow  of  the  constitution  and  the  laws? 
Will  they  quietly  submit  to  Executive  usurpation,  after 
it  has  absorbed  all  the  other  powers  of  the  Government, 
both  legislative  and  judicial?  I  tell  the  honorable  mem- 
ber, that  while  I  and  my  friends  proudly  acknowledge  the 
title  he  has  conferred  upon  us,  of  guardians  of  the  laws 
and  the  constitution,  we  do,  in  perfect  consistency  with 
our  professions,  at  the  same  time  **  threaten  revolution" 
— not,  sir,  to  subvert  the  laws — not  to  overthrow  the  con- 
stitution^not  to  break  down  the  institutions  of  our  coun- 
try— but  such  a  revolution  as  will  bring  back  this  Govern- 
ment to  the  true  principles  of  the  constitution,  and  make 
it  not  the  plunderer,  but  the  protector  of  the  people.  And, 
educated  as  I  have  been  in  the  belief  that  resistance  to 
tyranny  is  an  inalienable  right  of  man,  whenever  the 
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constitution  and  laws  are  trampled  under  foot,  and  the 
Government  is  reduced  to  a  despotism,  I  hold  that  the 
American  people  are  authorized  to  relieve  themselves 
from  it  by  force.  If  this  is  inciting  to  revolution,  let  the 
gentleman  make  the  most  of  it.  Sir,  a  recurrence  to 
these  principles  may  be  unpleasant  to  those  in  power.  It 
was  not  less  so  in  the  earlier  stages  of  the  American  re- 
volution, when  the  best  patriots  of  the  land  poured  their 
inefTectual  admonitions  into  the  ears  of  power.-  But  it  is 
now  rather  too  late  in  the  day  to  denounce  those  as  rebels 
who  take  occasion  to  admonish  tyranny  to  stop  in  its  mad 
career  over  the  prostrated  laws  and  the  violated  constitution. 
At  the  same  time,  I  will  take  occasion  to  say  to  the  ho* 
norable  member,  that  his  own  observations,  made  even  at 
the  very  moment  when  he  was  delivering  bis  lecture  on 
passive  obedience,  were,  in  a  hi^h  degree,  disorganizing, 
and  calculated  to  incite  to  rebellion;  for  he  unequivocally 
denounced  the  decision  of  the  Supreme  Court,  which 
had  established  the  constitutionality  of  the  bank  charter, 
and  roundly  told  us  that  the  decisions  of  that  exalted  tribu- 
nal should  have  no  effect  with  him.  The  honorable  mem- 
ber must  change  his  own  course  here,  and  make  his  own 
practice  more  comformable  to  his  preaching,  before  he 
acquires  the  power  to  lecture  with  effect  on  this  subject. 

Mr.  SWIFT,  in  explanation,  sud,  that  if  the  honorable 
Senator  [Mr.  Baowir]  had  intended  to  attribute  to  him 
the  expression  on  which  he  had  commented,  he  could 
only  say  that  he  did  not  recollect  having  used  any  such 
expression.  If  the  gentleman  from  North  Carolina  meant 
to  ascribe  to  him  the  expression,  by  wajr  of  threat,  that  the 
people  were  about  to  rise  in  revolution',  and  rebellion, 
ne  would  assure  the  gentleman  that  no  ^ich  thought  had 
been  in  his  mind.  He  could  assure  th^  Senate,  as  well  as 
the  gentleman  himself,  that  no  such  idea  had  ever  been 
entertained  by  him.  What  he  had  said  was,  that  the  peo- 
ple believed  that  Congress  had  the  power  to  give  relief  to 
the  country,  and  that  the  evils  which  had  been  brought 
upon  them  by  the  Executive,  were  the  consequence  not 
merely  of  the  removal  of  the  deposites,  but  also  of  the  hos- 
tile attitude  which  the  Executive  had  taken  against  the 
institution.  He  had  represented  that  the  people  believed 
that  Congress  had  full  power;  and  he  had  said,  still  ftir- 
ther,  that  if  Congress  did  not  use  that  power  to  relieve 
them,  they  would  take  it  into  their  own  hands.  He  had 
never  thought  of  rebellion  or  revolution.  There  was 
another  way,  by  which  the  people  could  bring  Congress 
to  yield  to  their  complaints.  He  h&d  said  that  the  people 
stand  ready  and  prepared  to  resist  every  encroachment  of 
power.  The  people  of  Vermont,  although  willing  to  en- 
dure, to  their  full  share,  all  necessary  privation  for  the 
benefit  of  the  country,  would  always  stand  ready  to  resist 
any  encroachment  of  power.  And  if  the  expression  of 
this  fiict  was  to  encourage  or  invoke  rebellion,  then  he 
knew  not  what  it  was  to  do  so.  He  presumed  that  the 
gentleman  from  North  Carolina  would  admit  that  the  peo- 
ple had  a  right  to  resist  any  unlawful  exercise  of  power. 
In  reply  to  this,  he  should  only  say,  that  his  intention  was  to 
assert  this  right  for  the  people,  ami  to  say  that  they 
would,  in  a  certain  contingency,  take  the  power  into  their 
own  hands. 

Mr.  BROWN  said,  that  the  observations  of  the  Senator 
from  Delaware  called  for  a  few  observations  from  him. 
That  gentleman  had  reproved  him  for  adverting  now  to 
some  remarks  which  had  fallen  from  that  gentleman  a 
week  since,  and  which  he  (Mr.  B.)  had  not  referred  to 
at  the  time.  He  would  not  even  now  have  noticed  those 
observations,  but  for  remarks  of  a  similar  tendency  which 
had  this  morning  fallen  from  other  gentlemen.  The 
gentleman  from  Delaware  had  charg^  him  with  having 
misunderstood  his  observations.  Now,  he  thought  that 
after  what  had  fallen  from  the  gentleman  from  Delaware, 
they  must  have  perfectly  understood  each  other.  That 
gentleman  had  said,  that,  if  the  people  did  not  operate  on 
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Congress  through  the  polls,  there  was  another  mode,  and 
that  was  by  the  exercise  of  their  right  of  revolution.  The 
gentleinan  had  now  said,  that  his  assertion  was,  that  the 
people  would  obtain  redress  at  all  events,  even  if  it  was  by 
revolution.  It  appeared,  therefore,  that  they  perfectly  un- 
derstood each  other.  The  gentleman  from  Delaware 
went  on  to  talk  about  passive  obedience  and  non-renst- 
ance,  and  the  language  of  our  fathers  at  the  period  of  the 
revolution.  All  this  was  precisely  of  the  same  tenden- 
cy, and  reminded  him  of  the  old  menace — "peaceably,  if 
we  can,  forcibly.  If  we  must."  If  ever  the  time  should 
come  when  rebellion  should  lift  its  crest  among  us,  the 
great  mass  of  our  intelligent  citizens  would  be  found 
scowling  on  all  those  who  invited  them. to  the  standard 
of  resistance.  They  would  rally  around  the  constitution, 
and  strugp^le  to  save  it  from  nro&nation  and  overthrow. 
Mr.  B.  sauI  he  was  as  much  the  opponent  of  passive  obe- 
dience as  any  gentleman  on  that  floor.  He  admitted  the 
right  of  the  citizen  to  resist  encroachments  of  power  to 
its  fullest  extent,  but  every  individual  must  exercise  that 
right  at  his  own  hazard.  He  had  been  charged  by  the 
gentleman  from  Delaware  with  using  language  more  cal- 
culated to  produce  revolution  th«n  any  which  had  been 
adopted  by  gentlemen  on  the  other  side,  and  his  opinion 
concerning  the  Supreme  Court  was  referred  to  as  the 
proof.  What  he  bad  said  was,  that,  on  this  ^oor,  acting 
in  his  legislative  capacity,  he  should  expound  the  constitu- 
tion for  himself,  without  yielding  implicit  deference  to  the 
decisions  of  the  Supreme  Court.  Would  the  gentleman 
from  Delaware  himself,  sent  here  to  legislate  on  matters 
of  public  concernment,  consent  to  throw  all  his  lenslative 
powers  at  the  feet  of  this  tribunal?  What  would  be  the 
consequence  of  such  submission?  No  matter  how  uncon- 
stitutional might  be  the  decisions  of  that  tribunal,  the  Su- 
preme Court  would  always  be  able  to  sustain  them,  and 
carry  them  into  effect.  As  a  citizen,  he  should  always  be 
disposed  to  submit  to  the  judicial  tribunals,  but  not  here, 
in  his  legislative  character.  That  would  be  more  than  the 
case  justified.  It  was  the  opinion  of  the  illustrious  Jeffer- 
son, that  the  Executive  and  Legislative  branches  of  the 
Government  should  be  independent  of  the  Judiciary. 
This  opinion  would  be  found  recorded  in  the  case  of 
Hadisonw.  Marbuij. 

The  gentleman  from  Delaware  [Mr.  Clatton]  had 
charged  him  with  seeing  danger  in  the  influence  of  the 
Bank  of  the  United  States,  while  he  could  see  no  danger 
from  the  White  Douse.  Now,  he  would  only  reply,  that 
he  had  not  been  able  to  see,  with  that  keen  and  determined 
vision  which  some  gentlemen  seemed  to  possess,  that  there 
had  been  any  such  usurpation  of  authority  by  the  Presi- 
dent as  was  attributed  to  him.  He  entertained  the  opin- 
ion that  tiie  Executive  possessed  a  full  and  plenary  pow- 
er to  withdraw  the  deposites,  and  they  who  contended 
that  he  had  no  such  power,  contended  for  investing  pow- 
er in  a  more  dangerous  source — for  putting  all  powers  at 
the  disposal  of  the  bank.  That  idea,  if  carried  out,  went 
to  give,  not  only  the  custody,  but  almost  the  property,  of 
the  deposites,  to  the  bank.  Therefore,  it  was  a  power 
much  more  dangerous  than  any  which  could  be  exercised 
by  the  Executive.  The  President  was  made  responsible 
to  the  people  at  the  end  of  every  four  years;  and,  if 
any  abuse  came  under  the  review  of  the  people,  they 
could,  at  their  pleasure,  condemn  the  Executive,  and  dis- 
charge him  from  their  service.  The  acts  of  the  Execu- 
tive were  always  visible,  and  before  the  eyes  of  the  Ameri- 
can people.  If  he  discharged  his  duties  unfaithfully,  they 
could  examine,  and  stamp  the  infidelity  with  their  repro- 
bation, as  he  was  made  responsible  to  them  every  four 
years.  Not  so  was  it  with  the  institution  which  was  before 
the  Senate.  That  had  been  chartered  for  a  term  of  twenty 
years,  and  there  was  no  way  to  reach  it.  How  different 
were  these  two  sources  of  power  in  their  character!  I'he 
acts  of  the  Executive  were  open  to  the  investigation  of 


the  people;  while  the  course  of  the  bank  was  secret,  hid- 
den, and  unknown;  insinuating  itself  through  a  thousand 
channels,  and  into  places  which  he  would  not  name;  and 
corrupting  the  public  press,  in  a  manner  which  the  public 
eye  could  not  trace.  It  was  an  influence  of  the  most  per- 
nicious character,  which  was  felt  all  over  the  country,  , 
although  it  was  not  every  where  seen  whence  the  shock 
proceeded.  It  was  in  this  great  machine  that  the  danger 
existed,  which  menaced  the  whole  country;  and  if  its  ex- 
istence was  sanctioned  by  re-charter,  it  was  vain  to  at- 
tempt to  control  its  operations.  The  gentlemen  on  the 
other  side  mi^ht  talk  as  they  pleased  about  chartered 
rights,  stipulations,  contracts,  and  the  like;  but  he 
could  find  nothing  in  the  conduct  of  the  President,  in 
reference  to  these  points,  which  was  not  justifisble*  The 
bank  was,  in  every  view,  a  dangerous,  powerful,  and  ir- 
responsible agent,  while  the  responsibility  of  the  Presi- 
dent was  returned  to  the  people  at  the  end  of  every  four 
years. 

Mr.  CLAYTON  said  that  he  had  sought  in  vain  to 
make  himself  intelligible  to  the  member  from  North  Ca^ 
rolina.  That  gentleman  persists  in  the  declaration,  which 
has  been  as  often  refuted  as  it  hay  been  made  on  this  floor, 
that  the  majority  of  this  Senate  are  the  mere  advocates  of 
the  bank;  that,  on  this  great  question,  we  are  looking  only 
to  its  interests  and  seeking  only  to  protect  its  rights.  But, 
the  subject  of  our  complaint  is,  that  the  constitution  and 
the  laws  are  violated— not  merely  that  the  rights  of  the 
bank  and  its  stockholders  have  been  disregarded.  Will 
the  honorable  gentleman  understand  me  when  I  say  that 
the  American  people  are  justified  in  resisting  encroach- 
ments on  the  constitution  and  the  laws,  by  a  revolution, 
whenever,  in  their  judgment,  the  oppression  arising  from 
that  encroachment  has  become  intolerable?  If  he  uiv- 
derstands  me,  will  he,  dare  he,  deny  their  right?  He 
imputes  to  me  what  I  have  never  said,  when  he  assails 
a  remark  of  mine  as  bearing  the  interpretation  that,  for  an 
invasion  of  the  private  rights  of  the  stockholders  in  the 
bank,  the  resistance  of  the  American  people  b  ever  to  be 
expected. 

Mr.  C.  then  entered  into  an  argument  to  demonstrate 
the  injustice  of  some  recent  attacks  on  the  bank,  and  par- 
ticularly examined  the  power  of  the  Executive;  which  is 
now  contending  against  it.  He  alluded,  in  the  course  of 
his  remarks,  to  the  anecdote  related  by  the  gentlemen 
from  Georgia,  [Mr.  Forsttr,]  a  few  days  ago,  who  com- 
pared certain  gentlemen  here,  complaining  of  the  public 
distress,  with  a  Methodist  preacher  exhorting  his  con- 
gregation: **  Groan,  sinners!  groan!"  He  observed  that 
there  were  certain  politicians  here  and  elsewhere  who  had 
no  occasion  for  admonitions  from  the  pulpit  to  cause  them 
to  groan.  The  groans  of  the  gentleman  from  Georgia^ 
and  of  all  those  in  office  politically  associated  with  him, 
were  so  audible,  that  no  exhortation  could  be  deemed 
necessary  to  cause  ihem  bitterly  to  repent  of  that  act  of 
folly  which  had  brought  the  country  into  such  a  state 
of  excitement  as  gave  them  an  assurance  that  their  days  of 
power  were  numbered. 

Mr.  FORSYTH  observed  that  here  we  had  notice 
given  us  that  cries  of  alarm  would  be  raised,  for  the  pur- 
pose of  addressing  Congress,  and  adding  to  the  groans  of 
distress.  What,  Mr.  F.  asked,  is  the  result?  With- 
out distinction  of  party,  the  people  had  assembled  toge- 
ther, and  here  was  the  result.  He  should  tliink  this 
notice  would  be  sufficient  to  convince  gentlemen  that 
they  are  entirely  under  a  misapprehension  as  to  the  real 
state  of  opinion  among  the  people  on  this  subject.  The 
honorable  gentleman  from  New  Jersey  [Mr.  FAXiurft* 
HVTSsv]  had  thought  proper  to  make  a  long  speech,  in 
the  course  of  which  he  intimated,  that  public  opinion  wu 
against  the  administration  in  regard  to  the  removal  of  the 
deposites.  But  he  (Mr.  F.)  asked  how  it  was  with  the 
honorable  Senator's  own  State?   Why,  there,  two  cheers 
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had  been  given  for  the  administration,  to  one  gfroan 
against  it.  The  gentleman  from  Delaware  [Mr.  Clat- 
Toir]  had  told  the  Senate  that,  in  his  judgment,  in  a  very 
short  time,  a  certain  class  (  Mr.  F.  supposed  the  Senator 
meant  his  opponents)  would  be  seen  to  groan  for  their 
sins  without  being  called  upon.  He  congratulated  the 
gentleman  for  that  agreeable  anticipation.  Our  turn, 
said  Mr.  F.,  may  come  next;  but  I  think  it  will  never 
come.  Did  not  the  honorable  Senator  from  New  Jersey 
perceive  that  his  (Mr.  F.'s)  situation  was  very  embarrass- 
ing? and  yet  the  gentleman  wished  to  widen  the  breach. 
The  honorable  Senator  had  mistaken  him  entirely;  he  did 
not  say  that  he  condemned  tlie  removal  of  the  deposites: 
what  he  did  say  he  would  now  repeat.  He  (Mr.  F.) 
iiad  said  that,  if  he  had  been  one  of  the  constitutional  ad- 
visers of  the  President,  he  should  have  recommended  de- 
lay. As  a  party  man,  he  regretted  that  this  delay  did  not 
take  place.  For  the  country,  he  did  not  know  but  that 
the  decision  of  the  President  was  the  best.  Circumstances, 
that  were  mere  speculations  at  the  time  he  had  last  ad- 
dressed the  Senate,  were  now  known  to  be  facts;  and  it 
obviously  appeared  to  him,  that  the  President  did  not 
mistake  the  public  sentiment  oh  this  subject,  as  had  been 
imagined  by  some  honorable  Senators.  He,  Mr.  F.,  had 
another  cause  of  complaint  against  his  honorable  friend 
{Hr.  FKSLiR«ucrsiir]  who  had  said  that  he  complained 
of  the  **  complaints*' — that  complaints  are  unpleasant  to 
the  ear  of  power.  {Mr.  FasLnroHUTSsx  said,  he  did  not 
refer  to  the  honorable  gentleman  from  Georgia.]  Mr.  F. 
resumed:  He  had  certainly- understood  the  honorable 
Senator  as  referring  to  him.  One  thing,  however,  was  cer- 
tain, and  let  honorable  Seniaitors  recollect  it,  that,  if  this 
people — this  suffering  people— had  any  cause  to  complain 
of  a  delay  in  obtaining  relief  for  their  distresses,  so  far  as 
the  Senate  was  csnoerned,  the  sin  lay  at  its  door. 

It  was  in  vain  for  honorable  gentlemen  to  say  that  they 
were  waiting  for  a  plan  of  relief  from  the  President  or 
the  administration;  for  they  knew  the  sentiments  of  the 
administration;  they  knew  that  they  did  not  correspond 
with  their  views.  Honorable  Senators  on  the  other  side 
have  the  power:  the  friends  of  the  administration  are  in 
a  minority.  Why,  then,  did  they  not  Act?  They  had 
aaid  pretty  distinctly,  the  last  day  or  two,  that  the  reason 
they  did  not  act  here,  was  becaiise  they  were  waiting  to 
obtain,  at  the  other  end  of  the  building,  «  majonty  cor- 
jresponding  with  that  they  possess  here.  Now,  this 
was  all  very  well,  if  gentlemen  supposed  that  by  delay 
tliey  could  induce  the  representatives  of  the  people  in 
the  other  House  to  go  with  them.  We  should  see  with 
what  success  this  experiment  would  be  attended.  He 
conceived  it  to  be  impossible  for  gentlemen  to  shut  their 
eyes  to  the  fact,  that  the  question  of  the  removal  of  the 
deposites  involved  that  of  the  recharter  of  the  bank.  If 
honorable  Senators  were  blind  now,  their  eyes  would  be 
opened  in  a  very  short  time.  He  should  think  that 
enough  had  been  doing  in  a  neighboring  city,  and  a 
neighboring  Sute,  to  enlighten  honorable  Senators  as  to 
the  fiite  of  the  question.  Here,  one  of  the  largest 
States  in  the  Union  had  spoken  by  its  legislature,  which 
expressed  itself  unanimously  resolved  against- re-charter- 
ing this  bank.  And  what  now  was  the  public  sentiment 
in  that  State?  There  was  a  complete  conversion— a 
tliorottgh  change  of  opinion,  and  the  cry  rung  frtfm  -one 
end  of  Pennsylvania  to  the  other:  **Down  with  the 
bank — down  with  the  bank!"  This,  he  should  have  sup- 
posed, would  have  been  quite  enough  to  satisfy  honorable 
Senators  that  their  anticipations  were  entirely  without 
foundation.  When  honorable  Senators  speak  of  the  distress 
there  is  in  the  country,  and  condole  with  the  people  for 
the  sufferings  they  are  undergoing,  did  they  look  to  the 
light  which  was  now  breaking  ahead?  From  the  desire 
honorable  Senators  had  manifested  to  prostrate  the  power 
of  which  they  h^d  so  often  spoken,  he  must  suppose  they 


were  not  sorry  that  the  Executive  experiment  had  been 
tried.  Supposing  the  country  did  suffer— that  a  money 
pressure  was  felt  through  all  classes  of  society— that  there 
were  bankruptcies  and  broken  banks,  and  some  widows 
and  orphans  reduced  to  distress — what  mattered  it:  for 
was  there  not  a  glorious  consolation  for  all  this^  The  ty  • 
rant  despot  was  to  be  hurled  from  his  seat,  and  those  who 
were  his  friends  would  be  defeated!  He  believed  hono- 
rable gentlemen  were  entirely  mistaken  as  to  the  effect 
they  supposed  would  be  produced  on  the  popular  opin- 
ion, and  the  issue  of  the  question  which  they  were  now  tak* 
ing  before  the  people  of  the  United  States.  We,  how* 
ever,  should  shortly  see. 

Mr.  FRBLINGHUYSBN  said,  the  honorable  Senator 
from  Georgia  had  charged  him  with  having  made  a  long 
speech.  Now  he  was  sorry  that  it  had  been  so  uninter- 
esting to  him.  He  (Mr.  K.)  had  occupied  in  the  neces- 
sary statements,  speech,  &c.  but  ten  minutes  by  the 
clock.  The  honorable  Senator  had  some  days  ago  ven« 
tured  to  read  us  a  lecture,  for  making  speeches  on  tho 
presentation  of  memorials,  saying  it  was  out  of  order-— 
that  the  rule  of  the  Senate  was  against  it,  and  that  it  was 
consuming  time  unnecessarily.  And,  by  way  of  practi- 
cal commentary,  the  gentleman  struck  into  the  debate 
and  has  been  talking  almost  ever  since.  If  he  (Mr.  F.) 
had  inflicted  a  long  speech  upon  the  Senate,  he  had  only 
fallen  into  the  common  mistake  of  doing  as  the  gentleman 
does,  and  not  as  he  says.  With  regard  to  the  com* 
pbunt  of  the  honorable  Senator,  that  his  (Mr.  F.'s)  re- 
marks, relative  to  his  course,  were  calculated  to  render 
his  situation  more  embarrassing:  now,  be  could  assure 
the  honorable  Senator,  that  he  entertained  no  design  to 
aggravate  that  embarrassment;  but  the  gentleman  would 
please  to  recollect  that  his  own  situation  might  beaa 
embarrassing.  Yet  he  had  tliought  proper  to  say,  in 
pretty  pointed  terms,  that  he  (Mr.  F.)  ought  to  look  at 
his  instructions,  as  he  might  be  brought  to  a  reckoning 
by  his  constituents. 

Mr.  F.  Mud  he  thought  he  had  used  the  terms  employed 
by  the  gentleman  from  Georgia  himself,  in  reference  to 
the  subject  of  the  removal  of  the  deposites,  that  'Mie 
should  not  have  advised  the  measure."  If  be  luul  done 
any  injustice  to  the  honorable  Senator,  in  what  he  had 
stated,  he  regretted  it.  He  would  promise -the  only  re- 
paration in  his  power.  He  expected  that,  by  the  time 
the  wheel. (which  had  been  mentioned  several  times)  had 
taken  «  few  moi'e  turns,  the  gentleman  from  Georgia 
would  also  receive  instructions,  and  if  theyahould  happen 
to  cross  his  path,  he  (Mr.  F.)  would  do  all  he  could  to 
comfort  him,  and  would  drop  a  word  of  consolation  in 
his  ear  and  in  his  heart. 

With  regard  to  the  memorials  from- the  State  of  New 
Jersey,  he  did  not  thkfik  it  becoming  the  occasion  to 
make  any  further  statements  than  he  did  make,  when  he 
was  first  on  the  floor.  In  consequence  of  the  rupture 
between  the  parties  he  had  before  mentioned,  who  had 
met  in  the  county  of  Morris,  to  address  <3ongre9s  on  this 
subject,  the  opposers  of  the  late  act  of  the  Government 
had  adopted  strong  measures  to  obtain  what  they  consid- 
ered a  fair  expression  of  the  public  opinion.  They  had 
circulated  memorials  in  their  counter,  and  obtained  more 
than  five  hundred  names — connstmg  of  the  business 
men  of  that  section  of  the  country.  He  (Mr.  F.)  thought 
it  due  to  the  Senate  to  state  this  fact.  Tlie  memorial 
would  very  «oon  be  in  its  possession,  and  then  it  would 
be  seen  how  stood  the  public  sentiment. 

Mr.  FORSYTH  said  that,  from  the  situation  in  which 
the  honorable  Senator  from  New  Jersey  sUnds,  the  Lord 
send  him  a  safe  deliverance! 

Mr.  FRELINGHUYSEN  remarked:  I  trust  he  will- 
such  is  my  confidence. 

Mr.  SPRAGUE  said,  the  gentleman  from  Georgm  [Mr. 
Fobstth]  seemed  to  express  some  satisliiction  that  all 
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the  groans  of  distress  proceeded  from  those  opposed  to 
the  administration;  but  he  had  not  proceeded  five  sen- 
tences  before  he  disclosed  some  symptoms  of  distress. 
He  said  that  his  own  situation  was  sufficiently  embarrass* 
ingf  and  deprecated  any  remarks  from  the  Senator  from 
New  Jersey  [Mr.  FASLiiroHUTsxif  ]  which  might  aggravate 
his  condition.  Sir,  (siiid  Mr.  S.,^  the  remedy  for  his  em- 
barrassment is  obvious,  if  he  wTll  but  consent  to  adopt  it. 
He  (Mr.  S.}did  not  rise,  at  that  time,  for  the  purpose 
of  prolonging  the  debate,  but  simply  to  protest  against 
the  remarks  made  by  the  gentleman  from  Georgia,  [Mr. 
FoBSTTB,]  in  which  that  gentleman  had  imputed  to  him 
(Mr.  S.)  and  to  others,  sentiments  which  they  utterly  re- 
pudiated. He  (Mr.  F.)  had  said  that  those  who  opposed 
the  administration,  were  not  sorry  that  the  "  c^P^^*' 
inent"  was  to  be  tried,  because  it  would  have  the  enect, 
in  their  opinion,  of  injuring  the  administration  in  the 
public  estimation.  Now,  he  undertook  to  say,  that  the 
gentleman  was  not  authorized  to  make  any  such  assertion 
with  respect  to  himself  and  those  who  acted  with  him. 
It  was  an  inference  not  warranted  by  the  premises.  He 
deeply  lamented  that  the  Executive  had  ever  tried  an  ex- 
periment by  which  the  happiness  and  prosperity  of  the 
people  were  so  fearfully  hazarded,  it  may  be  true,  as  the 
gentleman  says,  that  we  see  some  gleams  of  consolation 
in  the  distance;  we  may  hope  that  this  experiment  is  not 
to  be  productive  of  unmixed  evil — that  the  future  is  not 
enveloped  in  utter  darkness.  But  that  they  rejoiced  in 
this  experiment,  he  denied;  it  was  not  so.  The  opposi- 
tion deeply  lamented  the  causes  which  had  produced  the 
present  state  of  things;  and  he  believed  sincerely  they 
would  arrest  the  evils  so  widely  spread,  and  so  loudly 
complained  of,  even  if  the  effect  should  be  to  perpetuate 
power  in  the  hands  of  those  who  now  held  it.  He  pro- 
tested against  these  ideas,  continually  held  out  by  the 
gentleman  from  Georgia;  and  resolving  every  thing  into 
personal  and  party  views.  The  gentleman  has  explained 
away  his  opposition  to  the  measures  of  the  Executive  in 
relation  to  the  bank,  by  saying  tliat  he  had  not  opposed 
them,  though,  as  a  party  man,  he  would  not  have  given 
them  bis  support.  Sir,  if  the  gentleman  was  not  giving 
them  his  support,  why  was  he  so  often  found  in  conflict 
with  gentlemen  opposing  those  measures,  and  denying 
the  extent  of  the  distress  existing  in  the  country?  We 
have  heard  (said  Mr.  8.)  the  magnanimous  declaration  of 
the  colleague  of  the  gentleman,  [Mr.  Kixe,]  that  in  pass- 
ing through  various  sections  of  the  country,  he  had 
heard  these  measures  of  the  Executive  deeply  deplored 
by  all  classes  and  conditions  of  persons,  without  excep- 
tion of  party;  and  we  have  heard  also  from  the  same  gen- 
tleman the  candid  and  frank  expression  of  his  opinion, 
that,  had  it  not  been  for  the  strong  language  used  in  the 
halls  of  Congress,  a  majority  of  two-thirds  of  both  Houses 
would  be  found  ready  to  vote  for  the  restoration  of  the 
deposites. 

But  the  gentleman  [Mr.  Forsttb]  believed  that  the 
public  voioe  would  sanction  the  measures  of  the  Execu- 
tive. He  trusted  tliat  the  gentleman  would  in  the  end 
find  himself  mistaken;  he  heard  with  different  organs 
from  those  as  attentive  to  the  public  voice  as  himself: 
he  drew  his  conclusions  differently  from  others,  equal- 
ly as  well  informed  of  public  sentiment,  and  as  capa- 
ble of  forming  a  cocrect  judgment  from  the  evidences 
before  them.  He  (Mr.  3.)  believed  that  manifesta- 
tions of  public  sentiment  were  not  to  be  taken  from 
the  language  of  politicians  and  office-holders;  but  must 
he  judged  of  from  the  business  men,  whose  stakes  were 
great  in  the  interests  of  the  country;  and  from  such  men 
as  those  last  mentioned,  a  voice  would  be  heard,  distinct, 
and  clear,  and  unequivocal.  It  has  been  heard  in  memo- 
rials from  thousands  and  tens  of  thousands  of  citizens 
from  various  portions  of  the  Union.  Sir,  said  Mr.  8.,  I 
deeply  lament,  (in  contradiction  to  the  idea  intended  to 


be  conveyed  to  us  by  the  gentleman  from  Georgia,}  tiiat 
the  Executive  has  thought  fit  to  pursue  the  rash,  ruinous, 
and  ill-advised  measures  which  have  produced  such  bit- 
ter results  among  a  once  happy  and  prosperous  people; 
I  deeply  lament  that  he  has  declared  that  all  those  who 
trade  on  a  borrowed  capital,  ought  to  break;  a  declara- 
tion striking  a  death-blow  at  the  hopes  and  prospects  of 
an  industrious  and  virtuous  community.  IVhen  he  looked 
upon  that  portion  of  his  fellow-citizens  who  carried  on 
their  business  on  a  borrowed  capital — men  newly  engag- 
ed in  trade,  and  industriously  striving  for  an  honest  and 
virtuous  independence — and  heard  the  declaration  of  the 
Executive,  that  thev  ought  to  break,  because  they  dealt 
on  borrowed  capital;  that  they  must  be  ruined,  and  driven 
to  uselessness  and  despair,  [because  their  means  were  but 
small— he  could  not,  he  said,  but  deeply  feel,  that  de- 
struction was  threatened  to  the  happiness,  the  business, 
nay,  to  the  very  existence,  of  a  vast  portion  of  virtuous 
and  useful  men,  who  lived  in  the  section  of  the  coon^  be 
had  the  honor  to  represent.  He  would  not  permit  the 
idea  to  go  to  his  constituents,  that  he  had  rejoiced  at  the  ill* 
judged  measures  of  the  Executive,  notwithstan^ng  the 
injurious  consequences  to  them,  through  any  considera- 
tions of  a  party  nature;  he  would  not  permit  his  constitu- 
ents to  be  told  that  he  was  willing  for  this  experiment  of 
the  Executive,  so  ruinous  to  them,  to  be  tried,  under  the 
hopes,  thereby,  of  breaking  down  this  administration. 
The  gentleman  had  said,  that  all  the  delay  in  bringing 
forwiu*d  some  measure  of  relief  was  to  be  ascribed  to  the 
Senate;  and  he,  Mr.  S.,  submitted  it  to  all  who  heard 
him,  whether  the  Senate  had  the  power  to  administer  the 
relief  required;  whether  the  majority  had  not  shown  tiie 
strongest  desire  to  adoi>t  some  measures  to  relieve  the 
Country  from  its  distressing  situation.  He  was  sure  that 
this  would  readily  be  admitted  by  all.  He  asked  the  gen* 
tleman  what  the  Senate  could  do^ — ^what  measiu«  they 
could  bring  forward,  under  present  circumstances,  that 
would  be  likely  to  receive  the  Executive  sanction?  He, 
for  his  part,  was  ready  and  anxious  to  go  for  an^  pro- 
position at  all  calculated  to  produce  any  beneficial  re- 
sults. 

Mr.  FORSYTH  said  he  had  fistened  to  the  formal  deniats 
and  protests  of  the  Senator  from  Maine.  No  one,  however, 
knew  the  motives  of  the  honorable  gentleman  but  himself. 
Now,  when  he,  Mr.  F.,  recollected  the  course  that  the 
honorable  Senator  had  pursued  for  the  last  four  years, 
and  his  repeated  charges  against  the  Government  for  vio- 
lations of  the  constitution,  a  disregard  of  the  public  faiih 
and  the  public  honor,  he  must  have  a  strangely  oonstitut- 
ed  mind  if  he  did  not  desire  that  the  administration,  and 
all  its  friends,  should  be  turned  out  of  office.  Where 
was  the  injustice  of  supposing  tliat  gleans  of  consolation 
could  enter  the  gentleman's  mind,  as  to  the  public  dis- 
tress,  when  he  saw  the  penod  &st  approaching  when 
retribution  would  come  upon  the  tyrant  whom  he  had 
been. assailing  for  the  last  four  years!  He,  Mr.  F.,  would 
ask,  was  tlie  honorable  Senator  blind  to  his  own  motive.^ 
was  he  conscious  of  his  course  here?— of  the  coloring 
which  he  gave  to  f>ublic  measures  on  every  occasion 
against  the  Executive,  in  all  the  acts  that  he  performed^ 
The  gentleman  may  shut  his  eyes  to  tlie  operations  of  his 
own  mind,  but  there  were  others  who  saw  them.  By 
what  right  did  the  gentleman,  when  he  recollected  full 
well  what  had  been  his  own  course,  undertake  to  call  in- 
dividuals to  task  ? — ^not  being  content  with  attacking  the 
party  to  which  he  was  opposed.  He,  Mr.  F.,  woidd  ask 
if  honorable  Senators  were  not  justified  in  pursuing  the 
same  course  by  that  honorable  Senator's  example  f  The 
honorable  Senator  was  too  much  disposed  to  impugn  the 
motives  of  bis  opponents.  Let  the  Senators  look  at  his 
[Mr.  Sfbaovx's]  own  conduct  for  the  last  five  years,  then 
they  would  be  enabled  to  judge  of  his  motives.  I'he 
honorable  Senator  had  said,  that   he  (Mr.  F.)  misap- 
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prehended  public  opinion  in  the  State  of  Maine.  Now, 
he  did  not  think  so.  The  people  there  had  spoken  in  a 
language  sufficiently  plain,  e^en  to  the  clear  ears  of  the 
l^ntleroan  from  Maine.  He,  Mr.  F.,  had  been  complain- 
ing of  others  groaning,  and  yet  he  groaned  himself.  The 
gentleman  from  Maine  did  not  understand  irony,  it  ap- 
peared. It  was  an  ironical  observation,  which  he,  Mr. 
F.,  made  to  his  honorable  friend,  [Mr.  FaELnrcHUT- 
SBir.]  Now,  as  to  what  was  said  in  regard  to  the  situation 
in  which  he,  Mr.  F.,  stands,  he  would  merely  say,  that  he 
would  not  change  places  with  the  honorable  Senator,  and 
those  who  acted  with  him;  he  thought  it  a  particularly 
fortunate  conditlon-^one  which  placed  him  above  the 
considerations  of  party;  a  situation  in  which  he  had  al- 
ways stood,  and  would  continue  always  to  stand,  by  the 
help  of  God,  as  a  public  man. 

Mr.  SPRAGUE,  in  reply,  said,  that  the  gentleman 
from  Georgia  [Mr.  Fobsttb]  saw  fit  to  make  the  decla- 
ration, that  all  those  who  were  opposed  to  this  measure— 
and  the  gentleman  was  not  unaware  that  he,  Mr.  S.,  was 
one  of  them — were  not  sorry  that  it  had  been  adopted. 
He  had  repelled  that  declaration;  he  had  declared  that 
the  gentlemen  had  no  warrant  for  such  an  assertion;  and 
how  does  the  gentleman  reply?  By  his  usual  tactics  of 
eluding  the  real  Question,  and  presenting  a  new  issue. 
The  gentlemen  asks  with  a  tone  of  triunrph,  if  I  have 
not,  for  the  last  five  years,  been  opposed  to  the  adminis- 
tration, and  if  1  do  not  know  that  I  have  a  desire  to  see 
it  condemned  by  the  public  voice?  Undoubtedly,  sir. 
And  was  it  against  any  such  declaration  that  1  protested? 
J)oe8the  gentleman  mean  to  contend,  that,  because  a 
member  is  opposed  to  the  administration,  he  must  of 
course  rejoice  at  every  species  of  misrule  that  may  tend  to 
bring  them  into  discredit?  Is  that  the  gentleman's  concep- 
tion of  the  true  relation  between  means  and  ends?  Must  I, 
because  opposed  to  the  administration,  rejoice  to  see  fla- 
grant outrages  upon  the  constitution  and  the  laws,  and  ruin 
and  devastation  spread  over  the  country  >  It  is  because 
of  the  measures  of  the  adminstration,  that  I  am  opposed 
to  it.  I  lament  them  deeply— profoundly  lament  them. 
The  gentleman,  in  violation  of  the  usual  courtsey  of  de- 
bate, chooses  to  impugn  motives;  and  asserts  that  1 
have  no  right  to  complain  of  this,  because  I  have  commit- 
ted the  same  sin  in  times  gone  by.  He  deals  in  generals, 
he  does  not  particularize.  The  assertion  is  as  vague  as  I 
believe  it  to  be  unfounded.  Sir,  I  have  never  knowingly 
assailed  the  motives  of  any  member  or  members  of  the 
Senate  in  debate;  I  have  never  departed  from  that  deco- 
rum that  belongs  to  tiiis  place;  and  if  the  gentleman  had 
supposed  that  I  had,  and  would  have  pointed  it  out  at  the 
time,  he  should  have  received  my  thanks.  I  invite  him  now 
to  the  specification  of  a  single  instance.  He  will  find  no 
apology  for  his  course  in  my  example;  and  I  owe  him  no 
obligation  for  a  general  assertion  to  that  effect,  made  at 
this  time  to  suit  his  present  exigency. 

The  gentleman  lias  been  .pleased  to  advert,  gratuitous- 
ly, to  the  sentiments  of  my  constituents,  in  a  spirit  of 
kindness,  no  doubt,  and  he  assumes  the  tone  of  infalli- 
bility — be  is  Sir  Oracle:  as  to  tiieir  opinions,  he  declares 
he  cannot  be  mistaken.  Although  what  is  impossible 
*'  rarely  comes  to  pass,"  yet  the  gentleman  may,  perhaps, 
find  himself  mistaken,  and  his  infallibility  at  an  end.  He 
may  find,  and  1  trust  will  find,  that  the  republican  people 
of  Alaine  will  condemn  this  high-handed  and  disastrous 
measure.  Sir,  1  well  know  the  position  which  I  occupy 
in  the  Senate,  and  in  relation  to  the  State  which  sent  me 
here.  I  know  the  people  of  Maine-*I  know  their  repub- 
licanism— ^their  original,  deep,  and  unwavering  devotion  to 
republican  principles.  I  know  the  eff()rts — systematic, 
persevering  effbrts-^which  have  been  made  to  deceive,  and 
mislead  them.  These  efforts  have  not  been  without 
some  success.  The  truth  has  not  been  known — the 
press,  and  other  sources  upon  which  they  have  relied  for 


information,  have  suppressed' facts  and  communicated  fic- 
tions— and  thus  opinions  have  been  formed,  prejudices 
taken  up,  upon  a  basis  of  error  and  deception.  I  have 
acted  here  as  I  verily  believe  that  people  would  have 
done,  if  they  had  been  in  my  place.  Sir,  if  they  could 
have  been  here  to  see  what  I  have  seen,  and  know  what 
I  have  known,  I  would  give  my  body  to  the  flames,  I 
would  g^ve  my  neck  to  the  halter,  if  they  would  not  hav« 
supported  and  approved  the  general  course  of  my  public 
conduct  in  thisbooy.  They  have  not  seen,  they  have  not 
known,  they  have  no  belief  or  conception  of  the  true 
state  of  public  and  political  aflTairs  here. 

The  information  which  I  acquired  here  I  was  bound  to 
use  for  the  benefit  of  that  people  and  the  country.  I 
owed  them  the  devoted  exercise  of  whatever  of  intellect 
or  knowledge  it  had  pleased  Heaven  to  bestow.  I  have 
most  conscientiously  discharged  that  duty,  even  against 
the  opinions  or  prejudices  of  a  portion  of  that  State.  I 
have  done  it  at  the  Known  hazard  of  my  political  life.  I 
have  never  been  blind  to  that  resu't.  I  have  made  the 
sacrifice  voluntarily,  freely,  and  1  have  not  now  one  feel- 
ing of  regret.  That  it  has  been  most  disinterested,  all 
must  know,  and  none,  I  trust,  can  have  the  hardihood  to 
deny.  What  interest  had  I  to  oppose  this  administra- 
tion? If  I  had  had  any  objects  of  office  or  ambition  to 
gratify,  was  not  the  path  plain,  and  the  way  broad  in  an 
opposite  direction  ?  Could  1  not  have  looked  around  me 
here,  and  in  the  other  House,  and  seen  who  where  the 
recipients  of  Executive  favors?  And  when  to  Presi- 
dential influence  was  added  the  course  of  the  legislature 
of  the  State,  could  I  not  have  had  abundant  apology  for 
subserviency  to  Executive  will?  Thus  situated,  between 
the  EzecutiVe  and  the  legislature,  what  had  I  to  urge  me 
onward  in  my  course  but  the  deliberate  convictions  of  my 
understanding,  the  voice  of  conscience,  the  dictates  of 
dety?  The  gentleman  from  Georgia  much  mistakes,  if 
he  supposes  that  I  have  any  reluctance  to  any  but  the 
severest  scrutiny  into  all  my  political  actions.  I  am  very 
willing  that  my  course  and  position  should  be  contrasted 
with  his,  cheered  as  he  is  by  being  on  the  side  of  power, 
a  power  too  liberal  in  dispensing  favors  and  patronage; 
and  when  the  gentleman  chooses  to  impute  motives  to 
others,  others  may  perhaps  take  the  liberty  to  form  an 
opinion  of  his  own. 

Mr.  FORSYTH  said,  the  observations  he  had  made 
were  general,  ^hile  the  gentleman  from  Maine  had  ap- 
plied them  individually.  He  (Mr.  F.)  thought  he  had 
stated  the  issue  very  tru!y,  and  did  not  expect  to  be  mis- 
understood. He  did  not  now  intend  to  pursue  this  sub- 
ject any  further;  but  he  would  call  to  the  recollection  of 
the  gentleman,  that  the  view  which  he  took  of  those 
who  hold  on  to  power  and  patronage,  was  confined  within 
a  very  few  years.  He  thought,  if  the  gentleman  would 
go  back  for  a  very  few  years,  and  cast  his  eyes  on  their 
respective  positions,  the  gentleman  himself  would  be 
found  in  support  of  the  powers  that  be.  What  was  the 
object  of  gentlemen  calling  out  devotion  to  the  powers 
that  be?  Was  it  not  to  excite  distrust  in  the  people  to- 
wards those  in  power?  Was  it  not  their  object  that  pow- 
er should  change  bands?  The  gentleman  mistakes  the 
people  of  the  United  States;  they  alone  have  the  power, 
and  they  will  bestow  it  where  and  on  whom  they  please. 
It  is  as  easy  to  get  office  from  the  people,  as  to  obtain 
some  petty  office  from  the  Chief  Magistrate.  If  there  be 
any  man  who  prefers  the  latter,  let  him  bow  down  to 
those  in  power,  and  let  me  serve  the  people  rather  than 
cringe  for  office.     My  aim  rises  higher. 

Mr.  SHEPLEY  said,  he  felt  inclined  to  make  a  vctj 
few  remarks,  in  consequence  of  what  had  fallen  from  his 
colleague;  in  doing  so,  he  should  endeavor  to  speak 
with  tiiat  calmness  and  moderation,  which  he  hoped 
would  ever  characterize  him.  In  considering  the  politi- 
cal parties  of  the  present  day,  he  looked  back  to  the  pe- 
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riod  of  the  last  war  with  Great  Britain,  and  he  was  then, 
unfortunvtely,  placed  in  the  condition  to  liave  heard 
much,  felt  much,  and  experienced  much,  that  was  now 
daily  presented  to  him.  All  the  menaces,  all  the  de- 
nunciations, and  all  the  terrors  of  the  present  day,  were 
then,  as  now,  held  out  to  those  who  sustained  the  admi- 
nistration. He  had  heard,  then,  that  the  powers  of  the 
General  GoTernment  must  not,  should  not,  be  supported; 
and  that,  if  the  ballot-box  should  prove  insufficient, 
then  physical  force  would  be  resorted  to,  to  revolution- 
ize the  country.  It  was  not  a  new  thing  for  him  to  hear 
these  doctrines  advanced  from  Vermont  and  Delaware { 
it  was  a  story  coming  to  him  from  days  long  gone  by; 
and  it  was  now  vain  and  idle  to  suppose  it  would  have 
more  effect  with  him  than  in  those  dark  days,  because 
he  had  the  same  judgment  as  then,  with  much  more  of  ex- 
perience. He  did  nut  intend  to  allude  to  the  politics  of  bis 
State,  further  than  to  express  his  regret  that  his  col- 
league [Mr.  Spmaouz]  had  thought  proper  to  predict 
what  would  be  the  political  opinions  of  Maine  in  time  to 
come.  This,  he  said,  was  not  new  to  him,  fur,  if  he  had 
not  heard  much  of  it  here,  he  had  heard  of  it  before  he 
left  home;  but  the  prophecy  bad  not  yet  been  accom- 
plished. It  was  more  than  any  gentleman  had  a  right  to 
ask,  that  he  should  believe,  notwithstanding  the  evi- 
dence he  possessed,  that  a  majority  of  the  people  of 
Maine  were  not  in  favor  of  the  administration:  though 
he  was  not  authorized  to  say  what  the  opinions  of  that 
people  would  be  at  a  future  day.  He  had  no  mode  of 
judging  of  the  future  but  from  the  present  and  tlie  past; 
and,  judging  from  thete,  it  appeared  to  him  there  was  no 
authority  for  the  belief,  that  a  different  political  charac- 
ter would  be  presented  by  his  constituents  than  that  now 
seen.  It  had  been  the  pleasure  of  his  colleague  to  speak 
of  the  prejudices  of  the  people  of  Maine;  but  what  ad- 
vantage, Mr.  S.  asked,  did  he  gain  by  such  re- 
marks? How  many  years  had  the  majority  in  Maine  been 
found  in  support  of  tne  party  now  in  power?  Had  they 
adhered  to  the  administration  without  reason?  How 
many  years  had  it  been  since  they  were  opposed  to  the 
present  dominant  party  f  And  now,  since  they  are  found 
in  support  of  the  administration,  was  it  not  in  conse- 
quence of  reason  and  reflection,  and  not  from  passion 
or  prejudice?  How  was  it,  that  all  these  charts  and 
proclamations  of  violated  laws,  and  usurpations  of  autho- 
rity, had  been  heard  all  over  tlie  country,  and  the  peo- 
ple of  Maine  giving  their  voice  and  countenance  to  none 
of  them?  'I'hey  believed  that  their  interests  had  been 
better  sustained,  and  their  prospects  were  more  favora- 
ble, under  this  administration,  than  under  any  other; 
and  though  they  may  be,  at  this  particular  time,  and  pro- 
bably are,  sufl'ering  under  a  slight  depression  of  credit 
and  suspension  of  business,  yet,  so  far  from  attributing 
these  embarrassments  to  the  administration,  they  will 
give  evidences  that  they  are  a  i*easoning  and  reflecting 
people,  by  showing  tlieir  knowledge  and  information  of 
the  true  sources  iiom  whence  tlieir  embarrassments  pro- 
ceed. 

Mr.  SPKAGUB  said  that  the  gentleman  from  Georgia 
had  availed  himself  of  his  usual  adroitness  and  subtlety 
of  evasion.  The  assertion  was  that  those  opposed  to  thfs 
measure  were  glad  that  the  experiment  was  making.  It 
was  denied.  And  now  the  gentleman  says  he  met  the 
issue  which  1  presented,  and  wliich  he  says  related  to  my- 
self; and  he  met  it  by  saying  that  1  was  opposed  to  tlie 
administration.  The  issue  was  made  by  the  denial,  and 
not  by  collateral  and  distinct  matter  of  opposition  to  the 
administration.  I'he  gentleman  says  that  he  has  been 
opposed  to  the  admintbtration  the  greater  pai't  of  his 
political  life.  Be  it  so.  1  shall  not  contest  it.  It  is  my 
pride  and  boast  that  1  have  supported  every  republican 
administration,  and  oppose  this  because  its  measures  are 
anti-republican  and  violate  the  constitution  and  the  laws. 


The  Senator  had  remarked  that  the  Executive  was  not 
the  only  fountain  of  office;  that  it  might  be  obtained 
from  the  people.  True,  sir:  and  it  is  too  often  obtained 
by  flattering  and  deceiving  them.  There  may  be  syco- 
phants who  sacrifice  their  judgment  and  conscience,  to 
obtain  office  from  the  people  as  well  as  from  the  Execu- 
tive. I  glory,  sir,  that  I  have  never  solicited  office  or 
power  from  either.  My  colleague  [Mr.  Sheplxt]  has 
remarked  that  he  is  not  authorized  to  predict  what  will 
be  the  sentiments  of  our  constituents.  Nor  am  I;  and  in 
this  we  both  seem  to  differ  from  the  gentleman  from 
Georgia,  who,  as  to  their  opinions,  was  sure  that  he  was 
infallible.  My  colleague  had  repeated  the  word  preju- 
dices. I  have  as  high  an  opinion,  as  full  a  conviction,  of 
the  intelligence  and  integrity  of  our  common  constitB- 
ents  as  he  can  have.  But,  sir,  they  are  men.  I  cannet 
flatter  that  community,  nor  any  fallible  mortals,  bj  telling 
them  that  they  are  infallible— that  they  may  not,  from  the 
imperfection  of  our  nature,  be  subject  to  prejudice  and 
misled  by  error.  Mr.  S*  said,  in  conclusion,  that  he  had 
never  voluntarily  spoken  of  himself,  or  of  his  own  posi- 
tion. It  was  a  subject  which  he  did  not  feel  himself  at 
liberty  to  obtrude  upon  the  Senate;  but,  if  others  saw  fit 
to  advert  to  it,  he  certainly  had  no  objection.  He  was 
willing,  he  was  desirous,  that  it  should  be  universaUy 
known  and  fully  understood. 

The  motion  to  refer  the  memorials,  and  to  print  them, 
with  the  names,  was  then  agreed  to. 

After  disposing  of  some  other  memorials,  resolutions, 
Sec,  the  Senate  went  into  the  consideration  of  Executive 
business,  and  continued  therein  till  half  past  fire  o'clock* 
when  the  Senate  adjourned. 

WZDSXSDAT,   MaECH    13. 

MEMORIAL  FROM  PETERSBURG. 

Mr.  LEIGH  said  he  rose  to  present  a  memorial  on  tha 
subject  which  had  so  long  agitated,  was  still  agitating, 
and  would,  he  feared,  but  too  long  continue  to  distract 
this  grreat  and  lately  flourishing  countr}';  the  Senate 
would  understand,  of  course,  that  he  alluded  to  the  sub- 
ject of  the  deposites.  It  was  a  memorial  from  the  mer- 
chants, manufacturers,  mechanics,  and  other  citizens  of 
the  town  of  Petersburg,  in  Virginia;  a  town  always  dis- 
tinguished for  its  steady  adherence  to  republican  princi* 
pies,  and  which,  he  took  upon  himself  to  say,  had  given 
as  many  and  signal  proofii  of  patriotism  and  devotion  to 
the  interests,  the  honor,  and  the  happiness  of  the  nation, 
as  any  town  in  the  Union.  Its  export  trade  consisted 
chiefly  in  the  two  staples  of  cotton  and  tobacco;  and  the 
memorialists  were  perfectly  competent  to  judge  of  the 
effects  of  public  measures  on  their  own  interests  and  those 
of  the  country  of  which  their  town  was  the  home  market. 

The  memorial,  said  he,  is  signed  by  the  principal,  most 
active,  and  intelligent  merchants  of  the  place,  the  most 
respectable  artisans,  and  many  persons  of  other  profes- 
sions. I  have  not  thought  it  necessary  to  inquire,  or  to 
tax  my  own  recollection  to  ascertain,  which  of  the  me- 
morialists were  friendly  to  tlie  present  Chief  Magistrate, 
and  which  of  them  were  opposed  to  his  election  to  the 
station  he  now  fills.  Indeed,  I  have  been  surprised  be- 
yond measure  to  find  such  inquiries  made  and  answered 
upon  this  floor;  to  find  that  tlie  friends  of  the  administra- 
tion, upon  the  presentation  of  memorials  complaining  of 
its  measures,  have  not  scrupled  to  object  that  the  memo- 
rialists were  hostile  to  the  President,  with  a  view  to  de- 
tract from  tlie  weight  of  their  evidence  as  to  the  exis- 
tence and  extent  of  the  public  embarrassment  and  distress^ 
and  of  their  opinions  as  to  the  causes  of  tlieir  grievances, 
and  the  remedies  proper  to  reUcve  them;  and  that  gen- 
tlemen in  the  opposition,  even  the  most  strenuous  and 
intrepid,  either  moved  by  tlieir  deep  sense  of  the  gene- 
ral distress  which  pervades  the  community,  and  willing 
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that  relief  should  be  administered  upon  any  terms,  or 
somewhat  astounded,  perhaps,  at  the  new  power  which 
has  lately  arisen  in  the  State,  have  yielded  an  involuntary 
respect  to  it,  and  in  a  manner  admitted  the  principle  of 
tlie  objection,  by  controverting^  the  fact  on  which  it  is 
founded.  Has  it  come  to  this  pass'  Is  it  to  be  under- 
stood that  there  is  a  substantial  practical  difference,  in 
the  nature  and  extent  of  their  political  rights,  between 
the  friends  of  the  President  and  his  opponents?  Is  it  as- 
serted and  acknowledged  that  the  moral  weight  and  in< 
fluence  of  the  evidence  and  opinions  of  citizens  of  one 
party  is,  in  fact,  and  ought  to  be,  inferior  to  those  of 
the  other?  That  disapprobation  of  the  President's  con 
duct,  couched  in  language  however  respectful,  founded 
on  reasons  however  clear  and  cogent,  and  the  represen- 
tations of  grievances  from  every  quarter  of  the  country, 
the  cries  of  distress  and  alarm  that  are  resounding  through 
the  land,  the  suggestions  of  the  proper  remedicF,  and 
earnest  petitions  for  relief,  are  not  worthy  to  be  regarded 
as  indications  of  public  opinion  unless  they  come  from 
persons  who  are  or  have  been  the  friends  of  the  President? 
that  the  only  indication  of  public  feeling  or  opinion  en- 
titled to  respect  in  the  halls  of  Congress  is  to  be  found  in 
those  professions  of  content  and  boundless  confidence 
*  that  are  sent  us  from  the  friends  of  the  President  ?  If  such 
a  distinction  shall  be  established  and  acquiesced  in,  if 
it  be  even  countenanced,  then  indeed  has  a  change  been 
already  effected  in  the  relation  of  the  people  towards 
each  other,  and  in  the  moral  feelings  of  the  country, 
which  cannot  but  end  in  a  total  change  in  our  political 
institutions.  In  the  beginning  of  the  reign  of  George  III, 
there  was  a  party  who  professed  themselves  the  King's 
friends;  and  never  was  there  in  Great  Britain,  since  the 
famous  cabal  in  the  days  of  Charles  U,  a  more  mischievous 
and  pestilent  faction,  pernicious  to  the  nation,  pernicious 
especially  to  their  royal  master,  who  never  knew  pros- 
perity till  he  renounced  the  principle  of  favoritism. 
I  trust  in  Heaven  that  a  spirit  of  favoritism,  far  broader 
and  more  comprehensive,  cannot  be  established  in  this 
country;  and  that  an  attempt  to  do  it  will  not  be  en- 
dured for  a  moment. 

These  memorialists,  for  the  most  part,  are  merchants 
of  character  and  experience  in  business;  and  other  memo- 
rials (several  from  our  great  cities)  have  been  sent  to  us 
by  men  of  the  same  class.  I  pray  the  Senate  to  remem- 
ber the  course  of  Government  in  all  other  countries,  and 
particularly  in  England,  under  circumstances  of  general 
commercial  embarrassment,  or  of  public  distress  of  any 
kind.  Committees  are  raised  to  collect  information  of 
facts;  men  of  business,  likely,  from  the  nature  of  their  oc- 
cupations, to  possess  experience  and  knowledge  of  the 
subject,  are  called  before  them,  and  their  opinions  taken 
as  to  the  causes  of  the  mischief,  their  modus  operandi^ 
the  precise  nature  and  extent  of  the  evil,  and  llie  reme- 
dies which  the  symptoms  of  the  disease  indicate;  and  thus 
they  throw  lights  on  the  subject,  by  which  they  may  see 
their  way  to  relief.  There  is  a  maxim  of  the  law  of  evi- 
dence, founded  in  obvious  good  sense  and  the  soundest 
practical  philosophy,  CuiUbet  sud  arte  credendum  est.  But, 
with  us,  the  examples  of  other  nations  and  other  times  are 
despised;  the  wisdom  of  the  very  proverbs  is  disregard- 
ed, rejected  with  scorn.  Concede  to  the  President  the 
greatest  extent  of  general  knowledge  that  ever  states- 
man possessed;  concede  to  him  the  utmost  sagacity  and 
wisdom  that  can  be  ascribed  to  mortal  man;  yet,  upon  a 
question  of  this  kind,  I  would  take  the  opinion  of  an  in- 
telligent, experienced,  practical  merchant^much  more 
what  we  have,  the  concurring  opinions  of  a  multitude  of 
such  men — as  a  surer  guide  to  truth  and  safety  than  any 
opinion  he  can  be  capable  to  form,  or  the  speculations  of 
gentlemen  on  this  floor. 

The  character  of  the  memorial  itself,  which  I  now  pre 
sent,  ipay  serve  to  commend  it  to  the  attention  of  this 


House.  Its  language  is  temperate;  the  sentiments  it  ex- 
presses are  moderate  and  cautious;  it  was  prepared,  cir- 
culated for  subscription,  and  submitted  to  the  examina- 
tion of  those  who  signed  it:  every  circumstance  indicates 
deliberation,  a  dispassionate  and  conciliatory  spirit,  and 
an  anxious  wish  to  avoid  whatever  might  produce  excite- 
ment. I  mention  this,  because  I  think  that  the  right  of 
petition  for  redress  of  grievances,  which  all  profess  (and, 
I  shall  not  doubt,  sincerely)  to  respect,  has  been  in  fact 
disparaged  in  the  debates  of  the  Senate  on  this  subject,' 
by  seizing  on  every  circumstance  of  disorder,  every  inci- 
dent evincing  confusion  or  irregularity,  in  the  meetings  of 
the  people  in  which  resolutions  or  memorials  have  been 
prepared:  witness  the  remarks  made  by  the  gentleman 
from  Georgia,  [Mr.  Forstth,]  on  the  proceedings  in 
Morris  county.  New  Jersey,  presented  yesterday.  The 
general  effect  of  those  remarks,  whatever  was  the  design, 
was  to  show  that  the  memorials  on  this  subiect  are  enti- 
tled to  little  or  no  consideration,  and  to  throw  ridicule 
and  contumely  upon  the  memorialists.  Now,  I  beg  leave 
to  suggest  to  him,  with  perfect  respect,  and,  indeed,  in 
duty  towards  him,  supposing,  as  1  do,  that  he  is  sincere 
in  his  professions  of  respect  for  the  right  of  petition,  that 
such  professions  can  have  little  effect,  while  they  are  ac- 
companied with  expressions  of  contempt  for  the  petition- 
ers. Such  remarks  are,  in  my  opinion,  more  calculated 
to  impair  the  value  of  the  right  of  petition  than  the  most 
explicit  denial  of  it,  for  this  would  hardly  be  borne.  We 
all  know  that  irregularities,  disorder,  and  confusion,  do 
sometimes  occur  in  the  meetings  of  the  people  on  occa- 
sions of  this  kind;  and  yet  no  man  can  doubt  that  the 
truth  of  facts,  the  state  of  public  opinion,  the  wisdom 
that  resides  in  the  constituent  body  of  the  people,  may, 
with  a  little  care  and  reasonable  attention  to  their  repre- 
sentations, be  fairly  collected  from  their  resolves,  peti- 
tions, and  memorials.  The  like  disorder  and  confusion 
frequently  occur  in  elections;  passion  and  prejudice,  er- 
ror, mistake,  and  even  the  sudden  effects  of  calumnies, 
cunningly  devised,  sometimes  affect  the  result  of  them; 
but  who,  fur  that  reason,  undervalues  representative  go- 
vernment? who  doubts  that  the  interests,  the  rights,  and 
the  will  of  the  constituent  body,  are,  in  the  general  and 
in  the  long  run,  fairly  represented?  that  they  can  be  no 
otherwise  so  fairly  represented?  The  right  of  petition  is 
a  part,  and  an  essential  part,  of  the  system  of  representa- 
tive government.  These  memorials,  daily  pouring  in  from 
so  many  and  such  various  sources,  must  be  respected;  I 
cannot  doubt  that  they  will  ultimately  command  entire 
respect.  The  evidence  they  contain  has  already  con- 
vinced us  all  that  the  distress  which  embarrasses  the 
whole  business  of  the  country  is  real,  general,  aggravat- 
ed, almost  beyond  endurance;  and  they  will  soon  convince 
us,  too,  that  the  memorialists  understand  the  causes  which 
have  produced  this  disastrous  state  of  things,  and  justly 
trace  the  grievances  to  tlie  measures  of  the  Executive. 
And  I  hope  the  Senate  will  consider  the  representations 
they  make,  with  due  regard  to  their  opportunities  to 
know  the  facts;  their  competency,  from  their  experience 
in  business,  to  form  a  correct  judgment;  and  the  reason 
on  which  they  rest  their  opinions,  both  as  to  the  causes 
of  the  evils  they  are  suffering  under,  and  the  proper  cor- 
rective. 

The  memorialists  of  Petersburg  add  their  testimony  to 
the  volume  of  evidence  already  laid  before  the  St  nate, 
describing  the  distress  of  the  country  in  language  so 
guarded  that  it  is  impossible  to  doubt  their  sincerity,  yet 
so  strong  as  to  manifest  their  deep  feeling  on  the  subject; 
and  they  state,  as  their  opinion,  that  the  sudden  witli- 
drawal  of  the  public  deposites  from  the  Bank  of  the  Unit- 
ed States  compelled  the  bank  to  curtail  its  business  to  the 
extent  and  in  tlie  manner  it  has  done,  and  that  promptly, 
too,  in  order  to  meet  the  exigency  of  its  affairs;  and,  if 
these  curtailments  were  the  immediate  cause  of  the  pre- 


87d 


GALES  &  BEATON'S  REGISTER 


^80 


SXKATX.] 


Memorial  from  Petersburg. 


[Mabcr  13,  1834. 


sent  evils,  the  curtailments  themselves  were  only  the  ne- 
cessary effect  of  the  unhRppy  measures  of  the  President. 
To  those  measures,  therefore,  they  trace  all  their  gpriev- 
ances)  and  they  suggest  that  the  obvious  remedy  is  to  re- 
move the  cause  which  produced  the  mischief;  that  is,  to 
restore  the  deposites. 

That  this  would  be  a  great  alleviation  of  the  evil;  tliat 
it  would  banish  much  of  the  alarm  that  now  induces  men 
to  suspend  or  contract  their  business,  and  have  an  imme- 
diate, sensible,  and  most  beneficial  effect  in  restoring* 
public  confidence,  1  cannot  doubt.  But  to  me  it  seems 
plain  and  obvious  that  a  system  of  bank  credit — such  as 
exists  in  the  United  Sutes — such  as  must  continue  to  ex- 
ist, unless  the  State  Governments  shall  unanimously  con- 
cur In  the  gradual  abolition  or  modification  of  it,  which 
no  man  can  at  present  entertain  a  hope  of — cannot  con- 
sist with  an  absolute,  uncontrolled  power  of  one  man  in 
the  state  to  destroy,  or  even  to  touch  it.  Such  a  sys- 
tem, in  its  very  nature,  involves  the  interests  of  stich 
multitudes  as  never  can  concur  in  the  sudden  violent  de- 
struction of  it.  Their  caprices,  their  passions,  their 
prejudices,  their  errors,  their  self-love,  counteract  and 
neutralize  one  another;  and  they  never  can  concur  in 
«ny  policy,  with  respect  to  so  general  and  pervading  an 
interest,  which  they  do  not  esteem  necessary  for  the 
common  weal  of  all.  But  if  one  man  has  the  power  to 
modify,  to  contract,  or  destroy  the  system,  his  caprice, 
his  passions,  excited,  perhaps,  without  provocation,  his 
ideas  of  state  necessity,  his  notions  of  policy,  his  projects 
of  reform,  may,  at  any  time,  and  in  any  moment,  subvert 
)t  from  its  foundations.  The  public  can  have  no  securi- 
ty. I  remember  tliat  Frederick  II,  of  Prussia— the  Great 
Frederick,  I  mean — after  stating  that  it  had  been  impos- 
Bible  to  establish  a  bank  in  a  country  governed  by  a  sim- 
ple absolute  monarchy,  boasted  that  he  succeeded  in  es- 
tablishing one;  and  his  bank,  fostered  by  his  parental 
care,  and  sustained  by  his  master  genius,  capable  in  some 
sort  to  reconcile  contradictions,  did  linger  during  his 
reign.  How  long  it  continued  afler  his  death,  I  do  not 
know;  all  1  know  is,  that  the  experiment  is  said  to  have 
failed,  and  to  have  been  soon  abandoned.  Does  any  man 
believe  that  a  system  of  bank  credit,  such  as  that  which 
exists  in  this  country,  could  exist  at  St.  Petersburg  or 
ConsUntinople?  Go,  cultivate  the  sugar-cane  in  the 
northernmost  districts  of  Maine!  Public  credit  is  the  most 
sensitive  of  all  sensitive  plants;  at  the  slightest  touch  of 
power,  it  shrinks  and  folds  its  leaves;  withdraw  the  hand 
promptly,  and  it  expands  and  revives;  but  if  the  slightest 
touch  be  long  continued,  the  plant  withers  and  perishes. 

I  cannot  believe  it  possible  that  the  people  of  my  own 
State  will  ever  consent  to  see  any  such  stupendous  and 
overwhelming  power  vested  in  the  President,  much  more 
that  they  will  unite  wiih  others  to  confirm  him  in  the 
possession  of  it—that  they  want  intelligence  to  discern 
the  consequences,  or  virtue  to  avert  them  by  all  means 
in  their  power.  Tliey  must  lose  their  devotion  to  civil 
liberty,  and  their  knowledge  of  its  principles;  they  must 
lose  all  regard  to  the  very  principle  of  property;  the 
pride  and  the  love  of  country  must  be  supplanted  in  their 
liearts,  and  extinguished  by  party  spirit,  before  they  con- 
Bent  that  the  President,  by  the  independent  power  he 
claims  for  himself,  and  has,  in  fact,  begun  to  exercise, 
shall  make  the  experiment  he  proposes  on  the  body  poli- 
tic. I  have  discovered  since  1  came  to  this  place — no  one 
who  would  not  shut  his  eyes  and  ears  could  have  failed  to 
discover — that  a  systematic  effort  is  making,  planned  and 
directed  chiefly  by  persons  here,  many  of  them  having 
no  connexion  with  Virginia,  to  reverse  the  public  senti- 
ment of  that  State  at  the  approaching  elections,  and,  as 
they  hope  and  intend,  to  hitch  her  again  to  the  car  of 
Executive  power.  She  is  thought  to  have  broken  out  of 
harness.  I  have  myself  no  fears  or  doubts  of  the  result; 
and,  as  to  any  views  of  personal  ambition,  I  am  wholly 


indifferent  about  it.  I  am  indissolobly  bound  to  Virginia; 
I  must  abide  her  determination;  I  must  partake  with  her 
of  weal  or  wo;  and,  if  she  consent  to  evil,  I  must  bear  my 
share  of  her  destiny  with  resignation.  One  part  of  the 
effort  to  which  I  have  alluded  consists  in  the  stale  trick 
of  boldly  claiming  a  majority  in  anticipation,  as  the  means 
of  procuring  one.  A  gentleman,  not  holding  the  relation 
to  the  State  that  I  do,  nowise  bound  by  instructions  from 
the  State  legislature,  has  thought  proper  to  find  or  make 
an  occasion  to  tell  the  members  of  the  General  Assembly, 
that,  in  their  late  fesolutions  concerning  the  measures  of 
the  Executive  of  the  United  States,  they  have  not  ex- 
pressed the  sentiments  of  their  constituents.  I  do  not 
mention  it  in  hostility,  (for  I  have  no  hostility  towards  any 
man,)  but  with  a  real  sense  of  pain.  If  that  gentleman 
had  onlv  reflected  that  the  subject  of  those  resolutions 
was  under  discussion  for  many  weeks,  and  if  he  had  re- 
flected, also,  on  what  he  must  have  known,  the  sensibility 
of  the  members  of  that  body  to  the  will  of  their  constitu- 
ents, and  the  intimacy  of  the  relation  existing  there  be- 
tween the  representative  and  constituent  body,  I  think 
he  would  hardly  have  presumed  to  suppose  himself  better 
acquainted  than  they  with  the  sentiments  of  their  own 
constituents,  and  to  put  his  inferences  in  opposition  to 
their  evidence.  And  it  is  wonderful  to  me  that  any  man 
professing  to  be  a  disciple  of  the  Virginia  school,  profess- 
ing devotion  to  the  State  rights  principles  which  she  has 
so  long  and  so  steadily  maintained,  should  so  far  have  for- 
gotten himself  as  to  cast  such  contumel^r  on  her  legisla- 
ture, and  that,  too,  without  provocation,  occasion,  or 
even  object,  unless  he  supposes  his  opinions  to  possess  a 
mightier  influence  at  home  than  any  other  person  tliere 
ever  apprehended.  If  he  does  not  know  that  the  digijity 
of  Government  is  essential  to  the  maintenance  of  its  au- 
thority, he  has  not  read  the  heart  of  man.  I  say,  confi- 
dently, that  whoever  shall  succeed  in  bringing  our  SUte 
legislature  into  general  contempt,  will  do  more  to  impair 
its  just  authority  than  any  single  measure  of  this  Govern- 
ment possibly  can.  Neither  are  the  people  of  Virginia 
of  a  temper  to  accept  professions  of  respect  in  lieu  of 
the  reality. 

Some  there  are  who  think  that  the  danger  to  our  In- 
stitutions to  be  most  dreaded  in  the  present  conjunc- 
ture of  affairs,  is  the  prostration  of  the  powers  of  the 
Executive  Department  of  the  Union,  and  the  assumption 
of  all  power  by  the  Legislature.  Dr.  Johnson  said,  that 
those  who  would  raise  the  cry  of  Popery  in  England,  in 
his  day,  would  have  raised  an  alarm  of  fire  in  the  midst  of 
the  general  deluge;  and  I  say  that  those  who,  in  our  coun* 
try  and  our  day,  are  holding  forth  the  danger  of  the  an- 
nihilation of  the  powers  of  the  President,  would  bold  the 
like  language  at  Warsaw,  St.  Petersburg,  or  Constanti- 
nople. Let  us  recur  for  a  moment  to  the  history  of  the 
last  six  months,  and  see  what  the  President  has  done,  and 
what  it  is  insisted  he  had  a  right  to  do. 

The  charter  of  the  Bank  of  the  United  SUtes  provided 
that  the  public  moneys  should  be  deposited  in  it,  unless 
the  Secretary  of  the  Treasury  should  at  any  time  otlier- 
wise  direct;  m  which  case,  he  was  required  to  report  the 
fact,  and  the  reasons  of  liis  order,  to  Congress  imme- 
diately, if  in  session,  if  not,  at  the  commencement  of  tlie 
next  session;  that  is,  he  was  clothed,  not  with  an  arbitrary 
power,  but  a  sound  discretion  over  the  subiect;  a  discre- 
tion to  be  exercised  for  good  cause,  and  under  the  super- 
visory control  of  Congress;  for  it  is  absurd  to  suppose 
that  the  Secretary  was  required  to  report  the  reasons  of 
his  conduct  to  this  body,  merely  to  gratify  the  curiosity 
of  its  members.  To  give  a  discretionary  power  to  any 
officer,  is  to  give  a  power  to  be  exercised  according  to  his 
own  judgment,  not  the  judgment  of  any  other.  This  is 
an  essential  character  of  such  a  power.  The  President, 
having  resolved  that  the  public  deposites  should  and 
ought  to  be  Uken  from  the  bank,  and  finding  one  Secre- 
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Ury  of  the  Treasury  so  obstinate  and  refractory  that  be 
could  neither  be  led  nor  driven  into  what  the  officer  re- 
garded as  an  abuse  of  the  discretionary  power  vested  in 
him,  dismissed  him  from  office  for  that  cause  only,  and 
appointed  a  successor,  who  he  knew  concurred  in  his 
opinions,  and  was  read^  to  carry  his  purpose  into  effect. 

On  tiie  one  hand,  it  is  contended  that  the  Treasury  De- 
partment IS  a  mere  Executive  Department,  and  the  Se- 
cretary responsible  to  the  President,  and  bound  to  con- 
form his  official  conduct,  in  all  cases,  with  the  judgment 
and  orders  of  his  superior;  on  the  other,  that  this  is  not  an 
Executive  Department,  but  a  department  carefully  distin- 
guished by  law  from  the  Executive  Departments,  bound 
to  follow  the  directions  of  the  laws,  whether  conformable 
with  the  opinions  of  tiie  President  or  not,  and  required  to 
make  its  reports  directly  to  Congress;  and  that  the  de- 
partment was  so  constituted,  and  necessarily  so  constitut- 
ed, for  the  purpose  of  keeping  the  treasure  of  the  nation 
under  tli6  control  of  the  legisUture.  On  the  one  hand,  it 
is  insisted  that  the  Secretary  of  the  Treasury  being,  at  all 
events,  an  officer  of  the  Government,  without  any  stated 
term  of  office  provided  by  the  constitution  or  laws,  the 
president  has,  at  any  rate,  a  constitutional  power  to  re- 
move him  at  pleasure;  on  the  other,  that,  even  supposing 
the  department  an  executive  one,  and  the  head  of  it  a 
mere  executive  officer,  yet,  when  a  special  discretion  is 
vested  in  such  an  officer  by  law,  by  an  act  in  which  Con- 
gress and  the  President  have  concurred,  the  President 
cannot,  without  a  violation  of  the  law  and  the  constitu- 
tion, remove  the  officer  merely  because  he  refuses  to  ex- 
ercise his  discretionary^  power  at  the  President's  bidding, 
contrary  id  his  own  judgment,  contrary  to  his  sense  of 
duty,  liis  conscience,  and  his  oath  of  office;  as,  for  in- 
stance, the  President  cannot  remove  the  commissioners  of 
the  sinking  fund  from  that  commission,  for  refusing,  in 
the  exercise  of  the  functions  prescribed  to  them  by  law, 
to  follow  his  directions.  On  the  one  hand,  it  is  argued 
that  the  discretionary  power  given  to  the  Secretary  over 
the  deposites  authorizes  him  to  change  the  depository  of 
tlie  public  moneys  for  any  reasons  of  state  policy  what- 
ever, apprcrred  by  his  judgment;  and,  on  the  otlier,  that 
he  was  clothed  with  authority  to  take  the  deposites  from 
the  Bank  of  the  United  States  only  when  that  bank  should 
become  an  unsafe  depository,  or,  at  the  most,  when  the 
bank  should  fail  to  perform  the  services  which  it  stipula- 
ted to  perform  for  the  Government.  I  only  state  these 
points;  I  do  not  mean  to  debate  them;  at  present  I  only 
wish  to  call  the  attention  of  the  Senate  to  Che  sequel  of 
the  transaction. 

The  Secretary,  under  the  authority  of  the  President, 
having  directed  the  public  moneys  to  be  deposited  no 
longer  in  the  Bank  of  the  United  States,  but  in  certain 
State  banks  of  his  own  selection,  under  a  formal  contract 
made  with  them,  or  rather  assented  to  by  them,  on  his 
dictation  of  the  terms;  and  there  being,  at  the  same  time, 
large  balances  due  from  the  Bank  of  tlie  United  States  to 
ttie  Treasury;  and  large  balances  due  from  the  selected 
State  banks,  as  well  as  other  State  banks,  to  the  Bank  of 
United  States;  the  Treasury,  shortly  after  the  removal  of 
the  deposites,  drew  transfer  checks  to  the  amount  of  two 
millions  three  hundred  thousand  dollars,  at  least,  in  favor  of 
selected  State  banks,  on  the  Bank  of  the  United  States,  to 
be  used  on  certain  contingencies;  and  this  was  done  for  the 
avowed  purpose  of  enabling  these  selected  State  banks  to 
pay  the  balances  they  owed  the  Bank  of  the  United 
States,  and  to  carry  on  bank  operations  on  the  surpluses, 
for  the  accommodation  of  the  community,  and  f  jr  the 
profit  of  these  favored  banks.  Now,  look  at  the  sub- 
stance of  the  transaction,  as  manifested  in  its  actual  oper- 
ation. Take  the  Manhattan  Bank  of  New  York,  for  ex- 
ample. When  it  presented  its  check  for  five  hundred 
thousand  dollars,  at  the  Bank  of  the  United  States,  it 
owed  this  bank  above  two  hundred  thousand  dollars,  and 
Vox.  X.— 56 


this  debt  was  discounted  from  the  amount  of  the  check. 
How  was  the  balance  of  this  check  paid?  I  do  not  pos- 
itively know  the  fact,  yet  I  have  no  doubt  of  it;  and  I  pray 
any  gentleman  who  may  be  better  informed  to  correct  me 
if  I  am  wrong.  The  Bank  of  the  United  States  gave  the 
Manhattan  Bank  checks  on  other  SUtes  banks,  indebted 
to  it,  for  the  balance  of  the  Treasury  transfer  check;  the 
other  State  banks  got  credit  with  the  Bank  of  the  United 
States  for  the  amounts  drawn  on  them;  and  the  Manhattan 
Bank  got  credit  to  the  same  amounts  with  the  other  State 
banks.  Thus  the  contents  of  this  transfer  check  of  five 
hundred  thousand  dollars,  money  of  the  people  of  the 
United  States,  were  applied  to  the  payment  of  the  balan- 
ces due  from  the  SUte  banks  to  the  Bank  of  the  United 
States;  applied  to  the  payment  of  the  balances  due  from 
the  Manhattan  Bank,  directly,  and  of  deliberate  purpose; 
and  applied  to  the  payment  of  the  balances  due  from 
other  State  banks;  consequentially,  indeed,  but  by  an  in- 
evitable consequence,  that  any  tyro  might  have  foreseen. 
Or,  if  any  petty  surplus  was  actually  paid  in  cash  to  the 
Manhattan  Bank,  that  was  lent  to  it  by  Government,  as  a 
capital  to  trade  on  for  its  own  profit.  This  history  of  the 
transaction,  in  respect  of  the  Manhattan  Bank,  is  an  exact 
history,  also,  of  the  Treasury  transfer  checks  drawn  in 
favor  of  the  other  selected  State  banks.  Now»  will  any 
man  point  out  to  me  the  clause  in  the  constitution  or  laws 
of  the  United  States  which  authorizes  Conjpress  to  lend 
the  money  of  the  people  to  any  body,  politic  or  natural* 
to  be  applied  to  the  payment  of  private  debts,  or  to  be 
employed  as  a  capital  to  trade  on?  And  if  such  a  po^er 
can  be  implied  for  Congress,  by  what  manner  of  implica- 
tion can  it  be  claimed  for  the  President?  But  the  Execu- 
tive has  not  only  claimed  and  exercised  power  to  lend  the 
people's  money  to  these  State  banks,  for  their  sole  bene- 
fit, but  it  has  claimed  and  exercised  the  power  of  borrow- 
ing money;  a  power  expressly  and  exclusively  vested  by 
the  constitution  in  Congress.  For,  while  the  Treasury, 
by  authority  of  the  President,  was  lending  two  millions 
three  hundred  thousand  dollars,  to  the  favored  State 
banks,  without  any  stipulation  for  interest,  the  Postmaster 
General,  without  pretence  of  authority  of  law,  unless  the 
President's  permission  or  sanction  be  law,  was  borrowing 
for  his  department  some  half  million  of  dollar*,  (the  exact 
amount  is  not  yet  ascertained,  I  believe,  or  ascertaina- 
ble!}  at  six  per  cent,  interest.  Who,  tliat  justifies  or  pali- 
ates  these  transactions,  will  ever  presume  to  object  here- 
after to  latitudinarian  principles  of  construction  of  the 
constitution?  Who  does  not  now  understand,  who  will 
venture  to  deny,  that  the  hand  that  holds  the  sword  has 
taken  possession  ok  the  purse  also,  and  claims  to  hold  it 
as  of  right?  Who  will  say  that  the  danger  at  present  to 
be  apprehended  is  the  annihilation  of  the  powers  of  the  Ex- 
ecutive? Who  does  not  see  that  the  constitution  and  the 
vital  principles  of  civil  liberty  are  in  danger  of  being  sub- 
verted? Ir,  in  Great  Britain,  at  any  time  since  the  revo- 
lution of  1688,  any  minister  of  the  crown  (the  king  can 
do  no  wrong)  bad  dared  to  assume  such  powers  over  the 
public  treasure,  he  would  have  been  impeached  of  high 
crimes  and  misdemeanors,  convicted  without  a  dissenting 
voice,  and — not  sentenced  to  death  upon  the  scaflTold,  for 
happily  the  thirst  for  blood  has  been  greatly  allayed  in 
modern  times— but  incapacitated  forever  to  serve  in  any 
place  of  trust  or  honor.  It  is  not  the  interests  of  the 
bank  I  am  contending  for,  though  I  would  not  trample  on 
its  rights,  or  take  away  a  cent  of  its  property — ^it  is  not 
the  security  of  pn>perty,  chiefly,  vital  as  the  security  of 
property  is  to  the  common  weal.  I  say,  sir,  that  the  vital 
principles  of  civil  liberty  are  sapped:  liberty,  liberty,  is 
in  jeopardy. 

To  show  that  it  is  in  jeopardy,  it  is  not  necessary  to 
convict  the  President  of  a  wilful  design  to  subvert  it.  I 
wholly  acquit  him  of  any  corruption;  I  believe  he  has 
been  acting  under  the  impulse  of  passioa-— of  paisioQ  un- 
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suitable  to  his  station.  His  very  eleTStion  should  raise 
him  above  it.  But  I  will  not  inquire  into  his  probable 
motives  or  ultimate  designs;  I  only  examine  his  conduct, 
and  its  consequences. 

A  gentleman  from  Georgia  [Mr.  Knro]  said,  yesterday, 
that  he  had  travelled,  during  the  last  autumn,  through 
several  States,  conversing,  of  course,  with  his  fellow- 
citizens,  and  reading  such  public  journals  as  fell  into  his 
hands;  and  that  though  he  had  heard  many  object  to  the 
conduct  of  the  President  as  inexpedient  and  unwise,  he 
had  never  seen  or  heard  any  objection  to  it  on  the  g^und 
that  it  involved  an  unconstitutional  and  illegal  assumption 
of  power;  and  he  expressed  bis  opinion,  if  I  understood 
him  aright,  that  this  objection  was  founded  on  a  discovery 
made  by  the  gentleman  from  Kentucky,  near  roe,  [Mr. 
Clax,]  and  first  announced  in  this  House.  I  am  cer- 
tainly not  disposed  to  detract  at  all  from  the  merit  of  the 
gentleman  from  Kentucky,  but  I  cannot  allow  him  the 
whole  credit  of  this  discovery,  though  I  have  no  doubt 
he  was  one  of  the  first  that  made  it.  It  could  not  have 
cost  him  any  pains.  The  gentleman  from  Georgia  was 
(without  any  particular  design,  I  dare  say)  select  in  the 
company  with  which  he  associated  during  his  travels,  and 
in  his  newspaper  reading.  1  can  only  say  that  I  con- 
versed with  no  individual  on  the  subject,  who  did  not 
either  object  that  the  measure  was  a  usurpation  of  power 
by  the  President,  or  defended  him  against  the  charge: 
I  saw  not  a  single  newspaper — ^I  own  1  read  very  few — 
that  did  not  state  the  objection,  either  to  support  or  to 
confute  it.  One  press  there  was,  which  intimated  the 
opinion  that  this  measure  of  the  President  was  not  war- 
ranted by  law — though  it  must,  injustice  to  the  editor, 
be  acknowledged,  that  he,  at  the  same  time,  ascribed  the 
most  patriotic  motives  to  the  President,  and  has  ever 
since  been  defending  his  conduet  with  all  his  might — ^the 
objection  to  the  legality  of  it,  1  suppose,  being,  in  his 
mind,  quite  unimportant. 

By  the  way,  the  gentleman  from  Georgia  gave  us  a 
curious  piece  of  criticism.  J  understood  him  to  intimate 
that  the  speeches  of  the  gentleman  from  Kentucky,  near 
me,  [Mr.  Clat,]  on  this  subject,  have  been  chiefly  com- 
posed of  shreds  and  scraps  of  Greek  orations.  I  read 
most  of  them  in  my  youth — I  mean  in  an  English  transla- 
tion? they  have  faded  in  my  memory.  Will  the  gentle- 
man point  out  a  single  passage  in  any  Greek  oration,  that 
can  give  color  to  this  charge  of  plagiarism^  If  it  had 
been  said  that  the  gentleman  from  Kentucky,  in  giving 
utterance  to  the  strong  concepUons  of  his  soul,  and  the 
dictates  of  truth  and  reason,  in  that  bold  and  glowing  lan- 
guage, which  nothing  but  zeal  for  his  country  and  the 
ardor  of  conviction  could  inspire,  had  copied  the  manner 
of  the  master  orator  of  Greece,  this  whole  House  might 
have  convicted  him,  not  of  the  design  to  do  so,  but  of  the 
fact  of  having  done  so;  and,  for  my  part,  I  wish  we  had 
more  such  plagiarists. 

I  find,  in  another  remark  of  the  gentleman  from 
Georgia,  some  reason  to  congratulate  myself,  and  him 
too,  that  the  memorialists  of  Petersburg,  waiving  all 
questions  as  to  the  legality  and  constitutionality  of  the 
President's  proceedings,  take  up  the  subject  on  the 
ground  of  policy  alone,  and  impute  the  grievances  of 
which  they  complain  to  the  errors  of  the  Executive.  The 
gentleman  declared  his  belief,  that,  if  the  subject  had 
been  put  on  that  ground,  the  deposites  would  have  been 
restored  early  in  the  session,  by  a  majority  of  two-thirds 
of  both  Houses.  I  have  no  means  of  judging  whether 
his  conjecture  is  correct;  and  I  shall  make  no  remark  on 
the  peculiarity  of  the  admission  it  implies  as  to  the  state 
of  his  own  mind,  and  of  the  opinion  it  seems  to  disclose 
of  the  leading  motive  of  others  who  have  been  defending 
and  sustaining  the  President  in  his  course.  Would  to 
Heaven  the  President  could  see  his  error  in  the  light  in 
which  some  of  his  warmest  friends  regard  it,  and  reverse 


his  unhappy  measures.  Such  a  change  of  policy,  for 
whatever  reason  adopted,  would  be  a  great  alleviation  of 
the  distresses  that  afflict  his  groaning  country.  Such  an 
acknowledgment  and  counteraction  of  his  errors  would 
evince  the  highest  virtue,  wisdom,  and  magnanimity,  and 
acquire  for  him  more  of  true  glory,  and  more  of  the  af- 
fection and  gratitude  of  hib  countrymen,  than  even  the 
victory  of  New  Orleans  achieved  for  him.  But,  if  he 
shall  vaingloriously  shut  his  eyes  to  the  evidence  of  his 
errors,  flashing  like  lightning  through  the  darkness  that 
surrounds  him — if  he  shall  obstinately  persist  in  his  pre- 
sent course  of  measures — ^if  neither  the  opinions  of  the 
people,  nor  the  voice  of  the  Leg^lature,  can  move  him — if 

**  The  Furies  that  relentleas  breast  have  steePd, 
And  cursed  with  heart  nnkuowiiig  how  to  jietd**— 

still  it  behooves  this  House  to  persevere  in  the  perform- 
ance of  its  duty.  Let  him,  if  he  will,  continue  to  act  on 
his  sole  responsibility.  **  Upon  his  responnbilityl'^  Not 
for  the  wealth  of  worlds;  not  for  all  the  gratifications 
which  the  most  successful  ambition  could  bestow;  not  for 
that  evergreen  fame  which  survives  the  patriot  and  the 
marble  record  of  his  deeds — that  immortal  glory  for  which 
men  strove  in  the  heroic  a^es — should  such  a  responsi- 
bility rest  on  my  soul!  No,  sir;  not  for  these,  or  any,  or 
all  of  these,  should  I  be  wiUing  to  hear  the  starving  chil- 
dren of  honest,  useful,  hard-working  men,  crying  for 
bread;  the  sighs  of  anguish  wrung  from  the  hearts  of 
their  parents  by  the  spectacle  of  misery  in  Uieir  dwellingh; 
the  groans  of  hopeless  bankruptcy,  and  the  curses  of 
those  contemned  overtraders  who,  it  was  expected,  would 
break,  and  who,  it  is  said,  '*  ought  to  break"— all  ascend- 
ing in  one  united  peal  to  heaven,  and  resoundiitg  my 
name. 

Mr.  If.  then  mov4?d  that  tlie  memorial  be  read,  print- 
ed, and  referred. 

Mr.  FOUSYTH  said,  the  honorable  gentleman  from 
Virginia,  who  last  addressed  the  Senate,  is  a  new  comer, 
and  his  recent  arrival  amongst  us  has  prevented  him  from 
knowing  many  things,  the  knowledge  of  which  would, 
perhaps,  have  enabled  him  to  avoid  some  of  those  mis- 
takes mto  which  he  has  fallen.    The  Senator  has  express- 
ed some  surprise,  that,  on  presenting  these  memorials  to 
the  Senate,  it  should  have  been  found  necessary  to  con- 
sider whether  the  signers  were,  or  were  not,  g^ood  Jack- 
son men,  and  that  any  weight  should  have  been  attached 
to  them,  in  consequence  of  the  particular  political  party 
to  which  the  memorialists  belongred.   If  the  honorable  Sen- 
ator bad  been  here  months  ago,  he  would  have  perceiv- 
ed the  course  of  these  inquiries,  and  the  course  of  the 
objections  raised  to  memorials  coming  from  a  party  oppos- 
ed to  the  administration.     Perhaps  the  gentleman   was 
not  aware  that,  for  the  first  time  in  the  history  of  the 
American  Congress,  the  presentation  of  memorials  at  this 
session  has  been  preceded  by  long  and  argument&ry  ad- 
dresses.    The  question,  as  to  the  political  opinions  of  the 
memorialists  (he  meant  on  this  all-absorbing  subject  of 
the  removal  of  the  deposites)  was  first  raised  by  those 
gentlemen  who  presented  them,  in  answer  to  the  objec- 
tion that  they  were  not  certain  indications  of  public  sen- 
timent    Those  gentlemen  went  still  further:  they  con 
tended  that  the  memorialists  were  not  only  highly  respect- 
able, but  that.their  meetings  had  been  gotten  up  without 
regard  to  party  motives;  and  we  were  taunted  with  the 
declaration,  that  a  majority  of  them  were  good  Jaekson 
men.     The  honorable  Senator  will  thus  see,  that  it  was 
incumbent  on  us  to  inquire    whether  these   memorials 
proceeded  from  party  feeling,  or  from  the  dictates  of  truth 
and  justice.     The  gentleman  will  also  see  that  this  ques- 
tion was  raised  by  those  he  came  here  to  aid.     I'he  ques- 
tion was  not  ours;  we  earnestly  desired  to  see  all  these 
memorials  referred  to  the  Committee  on  Finance,  that 
their  particular  merits  might  be  examined  into  to  ascertain 
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bow  far  they  were  influenced  by  the  bank.  So  much 
for  the  character  of  the  memorialUts. 

The  Senator  from  Virginia,  in  the  course  of  his  re- 
marks, charged  me  with  a  want  of  respect  for  the  right 
of  petition. 

[Mr.  LsisH  explained.  The  gentleman  from  Georgia, 
he  said,  in  reference  to  the  resolutions  from  Morris 
county.  New  Jersey,  remarked  that  he  was  happy  to  see 
them  presented,  because  they  showed  how  little  value 
was  attached  to  memorials  and  resolutions  got  up  in  the 
manner  they  were.] 

Mr.  FoasTTK  went  on.  I  did  refer,  he  said,  to  the 
Morris  county  resolutions,  and  referred  to  them  to  show 
the  little  effect  that  ought  to  be  produced  by  the  proceed- 
ings of  meetings  raised  in  the  manner  they  have  been, 
since  this  deposite  question  was  agitated.  It  has  gener- 
ally been  olaimed  that  these  meetings  have  been  attended 
without  distinction  of  party.  Well,  in  the  case  of  these 
Morris  county  rosolutions,i8not  this  an  evidence  of  the  man- 
ner ia.  which  such  meetings  are  generally  got  up?  It  seems 
a  notice  was  given  in  the  public  papers,  calling  a  meet- 
ing without  distinction  of  parties;  and  at  this  meeting 
the  resolutions  that  had  been  prepared  were  voted  down 
by  an  overwhelming  majority.  The  individuals  who  had 
called  the  meeting,  not  being  able  to  get  their  resolutions 
passed,  are  now,  as  we  have  been  informed  by  the  Sen- 
ator from  New  Jersey,  going  about  the  country  to  gfet 
signatures  from  those  who  ag^ee  with  them  in  opinion. 

This  shows  the  management  that  is  resorted  to,  on 
such  occasions,  and  the  little  reliance  that  should  be 
placed  on  these  memorials,  as  evidences  of  public  senti- 
ment. No  one  more  respects  the  right  of  petition  than 
myself;  but  I  do  say,  that  the  proceeding's  or  these  meet- 
ings are  not  sure  indications  of  the  sense  of  the  people. 
Tbejrare  meeting^  gotten  up  for  the  purpose  of  chang- 
ing public  opinion,  not  to  represent  it.  In  ordinary  cases, 
it  must  be  conceded,  that  meetings  of  tiie  people  gener- 
ally represent  the  public  will;  Hnd  in  forming  our  opin- 
ions, we  are,  in  some  measure,  to  be  ruled  by  them;  but 
in  times  of  agitation  and  excitement,  party  feeling  is  too 
apt  to  take  advantage  of  popukr  meetings,  to  subserve 
its  own  interested  purposes. 

The  honorable  gentleman  says  that  banks  are  not  con^ 
sistent  with  despotism. 

[Mr.  Lbiob  explained.  He  said  that  the  banking  sys- 
tem, and  credit  system,  were  inconsistent  with  despot 
ism.] 

Mr.  FoHSTTHL  continued.  I  believe,  that  the  first  bank 
we  have  heard  of,  was  the  Bank  of  Venice;  that  was  the 
model  of  all  other  banks;  and  I  am  sure,  the  gentleman 
will  admit,  that  the  Government  of  Venice  was  a  despot- 
ism. To  be  sure,  she  had  the  name  of  republic;  but  a 
more  iron-hearted  despotism  never  existed,  and  the  Bank 
of  Venice  used  all  its  power  to  rivet  the  chains  on  the 
people* 

The  gentleman  made  one  remark,  which,  I  confess, 
struck  me  with  surprise.  It  was,  that  all  attempts  to  change 
the  state  of  public  opinion  in  Virginia,  would  prove 
utterly  unavailing.  Again,  he  said  that  Virginia  was 
once  chained  to  the  car  of  the  Executive.  Will  the 
gentleman  tell  me  what  he  means  by  saying  Virginia  was 
chained  to  the  car  of  the  Executive^  I  think,  sir,  that 
the  history  of  the  few  past  years  will  show  that  Virginia 
was  not  so  much  devoted  to  this  Executive,  who  carried 
out  her  own  doctrines,  as  to  other  Chief  Magistrates,  but 
this  was  when  we  had  Virginia  Presidents.  The  honorable 
Senator  upbraids  the  Executive  fur  acts  which  have  been 
done  by  a  Virginia  President.  The  drafl  in  favor  of  the 
Manhattan  Bank,  was  no  more  a  loan  than  were  the  depo- 
ftites  in  the  State  banks,  which  were  made  under  a  former 
administration;  but  this  was  done  by  Mr.  Monroe,  and  then 
Virginia  was  dumb.  I  think  that  the  gentleman,  by  refer- 
ring to  the  letter  of  the  Secretary  of  the  Treasury,  will 


find  that  no  loan  was  made  to  any  bank;  that  the  deposite 
was  made  for  a  far  different  purpose,  and  was  no  more 
than  what  was  done  by  Mr.  Crawford,  not  only  without 
rebuke,  but  with  universal  approbation.  The  present 
President  has  only  done  that  which  the  example  of  her 
own  beloved  Chief  Magistrate  recommended,  and.  Vir- 
ginia now  condemns  the  act. 

The  Senator  has  referred  to  the  glory  which  will  be 
acquired  by  the  President,  if  he  should  retrace  his  steps; 
and  has  painted,  in  flowing  colors,  the  awful  responsi- 
bility he  will  incur,  if  he  persists  in  his  present  measures. 
Does  he  give  fair  play  to  the  Chief  Magistrate,  when  he 
calls  on  him  to  retrace  his  steps,  and  at  the  same  time 
admits  that  what  he  has  done  hu  been  under  the  impulse 
of  pure  and  patriotic  motives?  No  matter,  if  he  was  in- 
fluenced by  passion  or  prejudice,  if  he  acted  with  pure 
and  patriotic  motives,  to  retrace  his  steps  would  be  dis- 
honor. To  drive  the  President  from  the  course  which 
he  believed  to  have  been  pointed  out  by  the  obligations 
of  duty,  the  gentleman  must  first  convince  him  of  error. 
With  respect  to  the  Bank  of  the  United  States,  the  Sena- 
tor and  myself  entertain  nearly  similar  opinions.  But 
the  President  diflTers  from  us  both;  and  the  question  with 
him  is,  whether  he  shall  see  the  people  and  their  chil- 
dren, of  whom  the  gentleman  speaks,  begging  for  their 
bread,  or  this  Government  chained  to  the  car  of  a  mo- 
neyed institution.  The  President  honestly  believes,  and 
many  of  the  people  of  the  United  States  believe,  that 
this  institution  is  deadly  hostile  to  the  liberties  of  the 
country,  has  been  interfering  with  elections,  and  there- 
fore must  go  down.  Does  the  gentleman  believe  that,  if 
the  destruction  of  this  institution  must  result  in  bringing 
famine  on  widows  and  orphans,  it  must  be  perpetuated 
notwithstanding  the  dangers  to  be  apprehended  from  it? 
Wind  it  up  when  you  will,  the  effect  must  be  the  same. 
Unless  this  bank  is  to  be  perpetuated,  what  matters  it 
whether  it  ceases  its  operations,  at  this  time,  or  the  next 
year?  If  it  is  to  be  wound  up  at  all,  surely  the  period  se- 
lected was  the  most  favorable  time,  when  the  country 
was  in  a  state  of  unexampled  prosperity.  Every  man 
must  be  convinced,  that  no  period  in  the  history  of  our 
country  was  more  auspicious  for  the  purpose  than  this, 
when  the  people  were  able  to  susUin  the  withdrawal  of 
a  large  circulation. 

Mr.  LEIGH  said;  I  have  to  return  my  hearty  thanks 
to  the  gentleman  from  Georgia,  for  the  instruction  he 
has  been  pleased  to  give  me,  as  to  occurrences  in  the 
Senate  before  I  came  here — and  concerning  the  Bank  of 
Venice. 

I  understood  the  gentleman  to  tell  me,  that  if  I  had 
been  here,  I  would  have  known  that  the  circumstance  of 
the  signers  of  these  memorials  being  friends  or  oppo- 
nents of  the  President,  has  been  made  one  of  importance 
by  those  who  presented  them;  because,  if  it  be  ascer- 
tained that  all  the  memorialists  are  opponents  of  the  Pre- 
sident, that  affords  a  fair  presumption  that  the  memorials 
are  mere  effusions  of  party  spirit,  whereas,  if  some  of  the 
friends  of  the  President  are  among  the  signers,  that  is 
regarded  as  evidence  that  they  are  not  mere  party  effu- 
sions. If  the  gentleman  will  apply  the  same  reasoning  to 
memorials  spprobatory  of  the  President's  measures — as 
in  fairness  he  ought  and  must— then  the  signers  of  such 
memorials  too,  in  order  to  show  that  their  memorials  are 
not  mere  effusions  of  party  spirit,  and  to  entitle  their 
opinions  to  respectful  consideration,  must  be  required  to 
get  some  of  the  opponents  of  the  administration  to  en- 
dorse their  representations.  The  consequence  will  be, 
that  no  memorial,  on  any  subject  of  deep  and  ^neral  in- 
terest, will  be  considered  as  entitled  to  respect,  in  the  opi- 
nion of  the  gentleman  from  Georgia  at  least. 

Mr.  FORSYTH  explained.  Gentlemen  had  presented 
these  memorials  as  evidences  of  public  opinion;  and  when- 
ever there  were  any  Jackson  men  on  the  list,  they  took 
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occaBion  to  dwell  on  the  fact,  as  showing  that  the  state- 
ments were  more  worthy  of  credit,  or  to  operate  on  the 
friends  of  the  administration  here.  It  appeared  as  if  gen- 
tlemen were  trying  to  make  majorities  by  pretending  that 
they  already  had  them. 

Mi^  LEIGH.  It  is  then  admitted,  that  the  friends  of 
the  administration,  on  this  floor,  have  been  in  the  known 
practice  of  inferring,  from  the  circumstance  of  the  s'g^- 
ers  of  memorials  being  opposed  to  the  President,  that 
their  memorials  were  attempts  to  make  public  opinion, 
instead  of  expressing  it;  and  the  gentleman  from  Georgia 
thinks  the  inference  fair.  Surely,  he  must  perceive  that 
the  same  objeotion  may  be  urg^d  with  equal  propriety 
against  the  weight  of  memorials  presented  by  the  friends 
of  the  President.  And  then,  what  are  we  to  understand 
from  the  gentleman's  profession  for  the  right  of  petition  > 
His  practice  counteracts  his  professions,  and  has  a  ten- 
dency to  bring  the  right  of  petition  into  contempt,  and 
by  consequenoe  to  render  it  valueless.  Sir,  no  gentle- 
man has  »  right  to  ask  his  fellow-citiaens,  complaining  of 
Srievtnces  and  praying  redress,  to  what  political  party 
ley  belong,  and,  inferring  that  their  representations  are 
party  effusions  or  not,  attempts  to  make  or  only  to  ex- 
press public  sentiment,  according  to  the  answer,  turn  a 
deaf  or  a  willing  ear  to  them. 

I  said  that  a  S3r8tem  of  bank  credit,  such  as  exists  in  the 
Vnited  States,  cannot  consist  with  an  absolute  power  in 
any  one  man  to  subvert  or  even  to  touch  it  at  his  will  and 
pleasure;  that  the  proposition  was  demonstrable,  and  had 
been  verified  by  experiment.  It  is  not  new;  neither,  un- 
til lately,  have  I  ever  heard  it  controverted.  The  gen- 
tleman from  Georgia,  it  seems,  is  of  another  opinion;  and 
to  show  roe  that  1  am  mistaken,  reminds  me  that  the  first 
bank  ever  established  was  the  Bank  of  Venice.  If  that 
instance  were  of  force  to  convince  me  that  I  am  mistaken 
on  the  particular  point,  I  should  still  have  the  same  ab- 
horrence of  any  such  absolute  power;  and  so,  I  hope, 
would  he.  But  let  me  ask  him,  Does  he  know  what 
that  Bi^nk  of  Venice  was?  Does  he  really  suppose,  that 
it  was  a  bank  constituted  for  accommodation,  m  our  sense 
of  the  phrase?  that  it  was  founded  on  any  principles  at 
all  similar  to  those  on  which  our  system  of  bank  credit — ^1 
mean  the  whole  system.  State  and  Federal — has  been 
erected?  that  it  was  authorized  to  lend  more  than  the 
amount  of  its  capital?  that  it  issued  bills,  which  constitut- 
ed the  chief  currency  of  the  country?  Then,  again,  the 
government  of  Venice,  as  the  gentleman  well  knows,  was 
the  government  of  an  aristocracy^ppressive,  often  ma- 
lign, cruel,  and  odious— but  still  so  constituted,  that  the 
interests,  the  passions,  the  vices  of  men  in  power,  clash- 
ed, checked,  and  counteracted  each  other,  so  that  no 
one  man  could  obtain  the  ascendant. 

With  regard  to  the  gentleman's  commentary  on  my 
remark,  that  efforts  were  making  here  to  hitch  Virginia 
again  to  the  car  of  Executive  power,  the  Senate  must 
have  been  sensible  that  I  was  speaking  in  language 
suited  to  the  sentiments  of  others — language  which  I  be- 
lieved those  who  are  making  these  efforts  would  hold,  if 
they  spoke  their  real  sentiments— describing  the  condi- 
tion in  which  they  tliought  Virginia  had  been,  and  to 
which  they  wished  and  expected  again  to  reduce  her. 
The  Senate  need  hardly  be  assured  that  I  do  not  believe 
that  they  are  right  in  their  notions  of  her  post,  or  in  their 
hopes  as  to  her  future  condition.  If  the  original  and  ha- 
bitual hostility  of  the  people  of  Virginia  to  usurped  pow- 
er, shall  be  overcome — ^if  tJieir  pride  and  love  or  country, 
their  knowledge  of  the  principles  of  civil  liberty,  and 
their  devotion  to  a  government  of  laws,  shall  be  extin- 
guished— if  they  can  be  brought  to  assent  to  the  union  of 
the  purse  and  the  sword  in  the  hands  of  the  President, 
and  to  prostrate  themselves  at  his  feet — f  roust  submit,  for 
I  cannot  separate  myself  from  them.  I  humbly  trust  in 
God,  that  dread  hour  will  never  come!    Wliat  the  senti- 


ment of  Virginia  is  at  this  moment,  I  have  not  taken  upon 
me  to  say.  But  I  do  say,  that  no  man,  representing  a 
portion  of  her  people,  ought  to  venture  to  set  his  opi- 
nion of  the  sentiment  of  the  State,  in  opposition  to  the 
expression  of  it  by  her  legislature — the  spirit  of  our  fathers 
yet  burns  in  our  bosoms,  and  will  not  bear  it. 

The  gentleman  from  Georgia  supposes  me  to  have  ac- 
knowledged, that  the  President  has  been  actuated  in  this 
affair  of  the  deposites  by  pure  and  patriotic  motives.  I 
did  indeed  acquit  him  of  corruption — ^I  imputed  his  con- 
duct to  the  influence  of  passion.  I  certainly  had  no  in- 
tention to  give  him  praise,  if  any  gentleman  eonsidera 
passion  as  synonymous  with  patriotism,  he  speaks  in  a  Ian<« 
guage  different  from  that  which  m^  mother  taught  me. 
Who  that  has  read  the  accounts  of  what  has  passed  be- 
tween the  President  and  the  various  committees  which 
have  lately  waited  upon  him,  can  doubt  that  Nicholas 
Biddle  is  the  hallucination  that  has  obfuscated  his  under- 
standing. I  do  not  know  Mr.  Biddle— I  have  been  led 
to  entertain  a  high  opinion  of  his  capacity,  not  on  account 
of  his  mansgement  of  the  bank,  (for  ot'  that  I  have  very 
little  knowleidge,  and  I  do  not  take  accusation  or  denial 
for  evidence^)  but  by  some  literary  essays  he  has  written, 
which  I  have  had  the  pleasure  of  perusing.  Supposing 
him  the  ablest  and  most  industrious  of  mankind,  yet  as 
he  has  the  mansgement  of  the  Bank  of  the  United  States 
on  his  hands,  and  certainly  has  not  neglected  his  official 
business,  whatever  may  be  thought  of  his  conduct  in 
other  respects,  it  is  not  to  be  believed  that  he  has  the  time, 
or  the  physical  or  mental  capacity,  to  engage  much  in 
electioneering— and,  to  speak  plainly,  I  do  not  believe  a 
word  of  that  story.  It  is  not  my  design  to  treat  the  Pre- 
sident of  the  Unitetl  States  with  disrespect;  but  I  shall  al- 
ways use  that  perfect  freedom  of  speech,  which  becomes 
a  freeman,  and  belongs  to  our  institutions  and  habits.  His 
conduct  and  its  effects  may  be  thoroughly  exanuned, 
without  inouiring  into  his  motives.  If  he  shall  ever  be 
brought  before  me  on  a  criminal  charge,  (an  event  which 
I  do  not  regard  as  possible,)  it  will  then  be  necessary  to 
ascertain  his  motives,  and  I  shall  give  my  voice  for  his 
acquittal,  the  moment  I  am  assured  of  the  absence  of 
criminal  intention. 

The  gentleman  from  Georgia  says,  that,  if  the  evils 
which  now  oppress  the  country  are  attributable  to  the  re- 
moval of  the  deposites,  the  same  evils  would  certainly  oc- 
cur at  the  expiration  of  the  charter  of  the  bank,  so  that, 
at  most,  the  pressure  would  only  be  postponed  for  a  short 
time,  unless,  indeed,  the  charter  is  to  be  perpetuated. 
Now,  sir,  it  appears  to  me,  that,  if  the  bank  had  been 
permitted  to  hold  the  deposites  until  the  expiration  of  its 
charter,  not  one  of  the  most  crying  evils  of  which  the 
country  is  now  complaining,  could  have  ensued.  No  one 
doubts  that  our  money  would  have  been  safe,  which  few 
men  feel  any  confident  assurance  that  it  is  now.  There 
could  have  been  no  hostility  between  the  State  banks  and 
the  Bank  of  the  United  States,  like  that  in  which  they 
have  been  unwillingly  placed  by  the  Government,  and 
which  has  cramped  the  operations  of  the  former  as  much 
as  those  of  tlie  latter.  There  would  have  been  no  viola- 
tion of  public  faith,  or  pretence  for  complaining  of  it;  no 
unusual  and  doubtful  exercise,  if  not  palpable  usarpation 
of  power  by  the  Executive;  no  shock  given  to  public  con- 
fidence; no  subversion  of  our  whole  system  of  public  cred- 
it; no  panic;  no  agitation.  Men  of  business  would  have 
made  preparation  for  the  event;  and  Congress,  by  extend- 
ing the  time  allowed  the  bank  by  its  charter  to  wind  up 
its  affairs  as  convenience  and  the  public  interest  should 
require,  mi^ht  liave  enabled  it  to  collect  the  debts  due  to 
it  without  distressing  or  ruining  its  debtors.  The  couras 
of  wise  and  just  policy  was  obvious— most  obvious. 

The  gentleman  from  Georgia  has  fallen  into  one  mis- 
take, which  I  beg  leave  to  correct,  though  it  may  seem  a 
little  matter.    There  is  no  ballot-box  in  Virginia.     We 
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believe  *'  that  the  ballot-box  is  exactly  the  thing  which 
the  ancients  called  Pandora's  box." 

Mr.  KING,  of  Georgia,  said  he  cared  not  to  interfere 
in  the  controversy  between  his  honorable  colleague  and 
the  honorable  Senator  from  Virginia,  touching  the  re- 
spect due  to  memorials  or  to  examine  the  motives  of 
those  by  whom  they  were  usually  got  up  and  sent  here. 
He  would  only  say,  that  he  not  only  acknowledged  the 
right  of  the  citizens  of  all  parties  to  be  heard  in  this  form, 
but  approved  the  practice  on  all  subjects  of  importance 
to  the  interests  of  the  country.  But  he  must  say,  (what 
few  would  deny,)  that  when  looked  to  as  a  test  of  public 
sentiment  on  questions  purely  political  in  their  character, 
these  memorials  should  be  most  carefully  watched  and 
diligently  guarded,  to  prevent  imposition.  And,  perhaps, 
said  Mr.  K.,  a  better  illustration  of  this  truth  will  not  be 
required  than  a  reference  to  the  very  memorial  now  be- 
fore the  Senate,  which,  notwithstanding  heaven  and  earth 
had  been  moved  for  many  weeks  to  stir  up  the  people  to 
sign  it,  contained  (as  he  understood  and  believed)  the 
names  of  a  mere  fraction  of  the  voters  in  the  district  from 
which  it  came.  We  roust  not  too  readily  suppose  that 
memorials  represent  the  feelings  of  the  whole  district 
from  which  they  come.  We  only  hear  from  those  who 
are  dissatisfied  with  the  Government.  Oppositions  are 
always  better  organized,  and  more  active  than  those  who 
are  satisfied  with  the  established  order  of  things^  who 
rarely  move  so  long  as  they  continue  satisfied  with  their 
condition.  But,  said  Mr.  K.,  enough  of  this.  I  will  leave 
the  discussion  on  this  branch  of  the  subject,  to  the  two 
honorable  Senators  who  commenced  it,  and  return  to  the 
subject  of  the  memorial  now  before  the  Senate,  on  a 
question  of  reference.  The  object  of  this  memorial,  I 
believe,  said  Mr.  K.,  is  the  re-charter  of  the  Bank  of  the 
United  States,  and  the  restoration  of  the  deposites. 
[Here  Mr.  Lxiea  interrupted  Mr.  K.,  and  said  the  memo- 
^  rial  only  prayed  the  restoration  of  the  deposites.]  Mr. 
K.,  said  he  was  glad  to  be  thus  corrected.  The  correc- 
tion would  shorten  what  he  had  to  say  upon  tlie  memori- 
al $  and  he  had,  in  fact,  a  few  days  since,  on  another 
memorial  from  Massachusetts,  expressed  briefly  his  opin- 
ion upon  a  re<pcharter,  and  professed  a  friendship  ^rather 
a  cool  one,  to  be  sure — for  a  national  bank,  under  exist- 
ing circumstances.  I  am  glad  this  single  question  is  pre- 
sented, as  it  g^ves  me  at  once  a  proper  occasion  to  refer  to 
some  remarks  which  I  made  a  few  days  since,  and  which 
seem  to  have  been,  by  some  gentlemen,  imperfectly  un- 
derstood, or  entirely  perverted  and  misapplied. 
.  Sir,  said  Mr.  K.,  what  I  said,  I  said;  and  have  no  disposi- 
tion to  retract  or  modify  it.  But  why,  said  Mr.  K.,  are  the 
remarks  referred  to,  constantly  called  "  admissions?"  I  call 
them  statements,  for  which  I  am  alone  responsible.  By 
what  authority  (said  Mr.  K.)  do  gentlemen  so  connect  a 
party  with  me,  as  to  embarrass  it  either  by  my  statements 
or  admissions?  What  1  did  state,  Mr.  President,  and  am 
willing  to  repeat,  is,  that  I  have  travelled  in  several  SUtes 
in  the  South  and  Southwest,  and  that  the  measure  adopt- 
ed by  the  administration  in  the  removal  of  the  deposites, 
at  the  time  the  act  was  done,  was  very  generally  disapprov- 
ed as  inexpedient.  But  was  I  not  sufficiently  explicit  as 
to  the  nature  and  reasons  uf  this  disapprobation?  It  was 
not  because  the  people  in  the  South  generally  believed 
that  the  President  acted  from  bad  motives.  Not  because 
they  believed  he  had  violated  and  trampled  the  constitu- 
tion under  foot.  Not  because,  in  so  doing,  be  had  usurp- 
ed dangerous  powers,  and  united  the  purse  and  sword. 
Not  because  they  are  in  favor  of  the  Bank  of  the  United 
3tates.  Not  because  they  believe  that  the  institution  has 
not  abused  its  functions  by  corrupting  presses,  and  pur- 
chasing up  politicians,  and  in  many  other  ways.  Not  be- 
cause they  disagree  with  the  President  in  the  great  end 
of  destroying  this  institution,  which  they  think  dangerous 
to  liberty.    No,  nr,  whatever  my  own  opinion  may  be,  I 


think  the  great  majority  of  the  people  to  whom  I  refer- 
red are  with  the  President  on  all  these  points.  But  they 
disapproved  the  act,  because,  whatever  may  have  been 
the  conduct  of  the  bank,  they  knew  it  possessed  immense 
powers,  and  was  fixed  on  the  country  till  the  4th  March« 
1836.  They  also,  perhaps,  had  not  full  confidence  in  the 
patriotism  of  the  combination  of  parties  opposed  to  the 
administration,  who  they  feared  would  avail  themselves  of 
this  pretext,  to  use  this  powerful  engine  in  the  cause  of 
party,  and  thereby  infiict  cruel  calamity  upon  an  unoflTend- 
mg  community.  They  therefore  said.  Let  the  lion  sleep, 
and  quietly  expire,  for  want  of  Congressional  breath— r 
peaceably  die,  for  want  of  charter.  I  stated  further,  sir, 
said  Mr.  K.,  (but  with  the  added  caution  that  I  only 
stated  my  conjectures,)  that  I  thought  these  were  the  sen- 
timents of  a  majority  even  of  the  friends  of  the  adminis- 
tration when  Congress  assembled;  and  that,  if  the  ques- 
tion of  restoration  had  been  viewed  only  as  one  of  expedi- 
ency, bad  not  been  made  a  party  question,  and  forced  up- 
on the  friends  of  the  administration  in  a  form  to  make  it 
one  upon  which  the  existence  of  an  administration  which 
was  preferred  for  higher  reasons,  was  to  depend;  and  a 
-vote  taken  on  the  subject  before  these  apprehended  mis- 
chiefs had  ocurred,  and  by  which  they  might  have  been 
prevented;  in  that  case,  a  majority  of  two-thirds  of  both 
Houses  migh  have  voted  a  restoration  of  the  deposites.  I 
say  so  still;  without  professing,  either  before  or  now,  to 
make  any  thing  more  than  a  coigecture  of  my  own.  It  is 
said,  all  around  me,  that  I  am  mistaken  on  this  point.  I 
think  it  very  likely,  sir,  and  so  stated  before.  But  what  I 
am  most  anxious  in  this  place  to  notice  and  correct,  is  the 
misconstruction  of  my  admission,  as  it  is  called  by  the  ho- 
norable Senator  from  Maryland:  I  did  not  say,  or  even  in- 
timate— ^I  did  not  then,  nor  do  I  now,  believe  that  there  ia 
a  majority  of  two-thirds,  or  any  other  majority,  in  either 
House,  who  believe  it  would  be  expedient  or  beneficial 
to  the  country  now  to  restore  the  aeposites,  unless  the 
Bank  of  the  United  States  is  to  be  re-chartered.  Nay, 
sir,  I  will  go  further.  As  it  seems  1  have  bound  one  party, 
I  will  now  bind  the  other.  I  stated,  when  last  up,  that 
if  I  liked  the  project  for  the  renew^  of  the  charter  for 
a  short  time,  that  I  would  vote  for  it.  My  favor  to  this, 
and  to  all  paper-issuing  banks,  is,  to  be  sure,  a  cool  onei 
but  if  the  gentleman  gets  my  vote,  I  presume  he  will  not 
care  much  with  what  feeling  it  is  given.  I  am,  then,  sir, 
the  gentleman  must  admit,  at  least  in  a  modified  sense,  a 
bank  man;  and  therefore,  for  a  much  stronger  reason  than 
any  he  showed,  have  a  right  to  bind  him,  and  the  whole 
bank  par^.  I  say,  then,  distinctly,  that  there  are,  in  my 
opinion,  few,  in  or  out  of  this  House  even  of  that  party, 
who  care  a  snap  of  the  finger  for  a  restoration  of  the  de- 
posites, unless  the  re-charter  of  the  bank  is  to  accompa- 
ny or  follow  that  measure.  All  must  know,  or  at  least 
believe,  that  restoration,  without  re-charter,  must  only 
add  an  additional  shock  to  the  currency,  and  prolong  the 
distresses  of  the  people.  1  cannot  permit  honorable  gen- 
tlemen to  escape  from  the  obligations  of  my  **  admission." 
[  certainly  have  better  authority  for  making  this  <*  admis- 
sion" than  that  which  they  have  attempted  to  use  against 
the  friends  of  the  administration. 

Sir,  (said  Mr.  K.,)  having  endeavored  to  relieve  the 
friends  of  the  administration  from  the  embarrassment  of 
what  is  called  my  "admission,"  I  will  proceed  to  notice 
the  remarks  pf  the  honorable  Senator  from  Virginia,  who 
thinks  it  strange  I  should  not  have  heard  of  the  constitu- 
tional objections  until  they  were  raised  in  this  hall.  I 
state  so  again,  and  I  presume  the  honorable  gentleman 
does  not  intend  to  call  in  question  the  truth  of  th'>s  state-  . 
ment.  [Mr.  Lsiob:  Certainly  not.]  I  did  not  state  that 
the  objections  had  not  been  before  made,  only  that  1  had 
no  recollection  of  having  seen  or, heard  them;  by  which 
alone  I  intended  to  prove,  that,  among  plain  people,  the 
objections  were  not  obvious,  and,  for  that  reason  alone. 
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should  not  be  readily  trusted,  as,  in  fact,  no  reasonings 
was  to  be  trusted  but  that  which  was  natural-  and  easy. 
This  very  power  had  been  before  exercised;  was  a  power 
which  seemed  literally  given  by  the  bank  charter,  and 
had  even  been  exercised  without  a  whisper  of  complaint, 
he  believed,  for  purposes  the  most  obnoxious,  (according 
to  the  views  of  the  honorable  Senator;)  that  is,  for  the  as- 
sistance  of  the  State  banks.  What  discoveries  may  have 
been  early  made,  or  views  expressed,  by  the  learned  cir- 
cles of  Richmond,  Kentucky,  or  elsewhere,  and  which 
had  escaped  his  observation,  he  knew  not.  He  only 
meant  to  say,  that  a  construction  which  required  the  pen- 
etration of  practised  politicians,  or  even  the  aid  of  s  learn- 
ed profession,  whose  very  professional  duties  led  to  the 
habitual  use  of  subtleties,  should  not  readily  be  counte- 
nanced by  those  who  have  a  real  regard  for  the  consti- 
tution. 

Why,  Mr.  President,  (said  Mr.  K.,)  lean  truly  say, 
even  now,  that  although  I  have  listened  attentively  here 
for  two  months,  and  paid  strict  attention  to  the  subject,  I 
do  not  now  distinctly  understand  any  definite  and  well- 
understood  ground  upon  which  the  power  of  the  Secre- 
tary to  remove  the  deposites  is  denied.  There  is  such  a 
confusion  qT  ideas  on  the  subject,  so  much  difference  of 
opinion,  and  such  a  mixture  of  objection  to  the  power  it- 
self, and  the  sufficiency  of  the  reasons  for  its  exercise  in 
this  particular  instance,  that  I  find  it  impossible  to  under- 
stand gentlemen  upon  this  point.  This  may  be,  and  pro- 
bably is,  owing  to  my  own  obtuseness  of  intellect,  but 
may  be  taken  as  some  evidence  of  the  danger  of  this  no- 
vel construction  of  the  charter.  He  had,  however,  no 
disposition  to  enter  into  an  argument  on  a  point  so  much 
discussed  already,  and,  if  he  had,  he  could  not  be  ex- 
pected to  refute  arguments  which  he  could  not  clearly 
understand.  Suffice  it  to  say,  then,  Mr.  President,  that 
the  power  exercised  by  the  Secretary  is  plainly  given  in 
the  bank  charter.  But  it  seems  we  are  very  unexpectedly 
surrounded  by  strict  constructionists,  who,  to  prove  their 
principles,  instead  of  reading  a  charter,  make  a  charter. 
New  friends  to  the  const itution-^yes,  sir,  gentlemen  who 
for  years  iiave  been  mutually  charging  each  other  with  a 
habitual  contempt  of  the  constitution,  all  at  once  claim 
to  be  the  only  exclusive  guardians  of  that  instrument; 
and,  to  show  their  new-born  affection,  instead  of  expound- 
ing the  constitution,  they  go  into  elaborate  arguments  to 
prove  what  the  constitution  ought  to  be.  The  continual 
cry  is,  "The  constitution!  the  constitution!  the  bleed- 
ing constitution!"  There  are  no  constitutional  measures 
but  their  measures!  There  is  no  people  but  their  people! 
All  is  tyranny  that  keeps  their  party  out  of  power.  All 
■  is  oppression  that  forces  the  equal  and  regular  operation 
of  the  laws.  **  Liberty!  liberty!"  is  the  cry  of  these  ex- 
clusive patriots.  An  oppressed,  enslaved,  and  degraded 
people  are  called  on  to  rescue  the  constitution,  and  recover 
the  liberty  they  have  lost!  and  in  the  very  next  breath, 
we  hear  the  complaint  that  the  Senate  alone  can  save  the 
country,  as  the  majority  of  the  people  is  against  them !  In 
the  name  of  Heaven,  sir,  what  kind  of  liberty  is  this?  It 
can  be  no  other,  by  their  own  confessions,  than  the  liberty 
of  governing.  The  liberty  of  a  few  to  govern  the  great 
body  of  the  people;  and  not  the  liberty  of  the  great  body 
of  the  people  to  govern  themselves.  Those  who  prefer  the 
present  administration  are  continually  taunted  with  the 
question,  "  And  will  you  submit?  I  answer.  Ay,  sir; 
1  will  submit  to  the  laws  of  my  country,  and  the  Govern- 
ment of  my  choice;  but,  sir,  I  will  tell  you  what  I  am 
not  disposed  to  submit  to.  1  never  can  willingly  submit 
to  the  dictates  of  an  ambitious  and  disappointed  faction. 
But,  sir,  we  have  just  heard  ag^in  the  of^-repeated 
alarm,  that  we  are  living  under  a  despotism.  Paper  cur- 
rency, it  is  stated,  cannot  be  sustained  under  despotic 
governments.  And  why,  sir,  these  continual  insults  offer- 
ed to  the  majority  of  the  American  people,  for  sustaining 


the  Government  of  their  choice?  Sir,  genUemen  iiui3r 
cease  their  lamentations,  and  the  band  of  leagued  ty- 
rants on  the  other  side  of  the  water,  to  whom  they  afford 
so  much  joy,  may  hush  their  triumphs.  The  people  of 
this  country  will  protect  their  own  liberties,  and  march 
on  to  the  highest  destiny  of  nations.  Yes,  sir,  they  may 
meet  with  impediments:  the  extremes  of  political  doc- 
trine may  hang  heavily  on  each  skirt.  They  may  be  load- 
ed down  with  bank  paper;  tripped  up  or  jostled  by  bank 
monopolies,  and  meet  with  the  various  obstacles  thrown 
in  their  wy  by  party  divisions:  but  still,  sir,  the  great 
body  of  this  nation  will  move  on,  with  the  gatbering* 
strength  of  a  growing  giant-*notto  **  despotisin,"  air,  not 
to  tyranny,  but  until  they  shake  tyranny  from  the  eartli* 
and  crumble  the  despotisms  of  the  world  to  atoms. 

Sir,  (said  Mr.  K.,)  the  people  of  the  United  States^  are 
free — and,  under  God,  I  think,  are  determined  to  re- 
main so. 

The  memorial  was  then  referred,  as  moved,  to  the 
Committee  on  Finance. 

REMOVAL  OF  THE  DEPOSITES. 

The  Senate  then  resumed  the  consideration  of  the  spe- 
cial order,  being  Mr.  Clat's  resolutions,  &c.  on  the  sub- 
ject of  the  removal  of  the  depotttes  fix>m  the  Bank  of 
the  United  States;  when— 

Mr.  TALLMADGE  rose  and  said,  he  would  attempt 
no  apolo^  for  occupying  a  portion  of  the  time  of  the  Se- 
nate in  onering  his  views  on  the  subject  under  eonndera- 
tion.  He  did  not  flatter  himself  that  he  could  impart 
any  peculiar  novelty  to  the  discussion,  neither  did  he 
expect  so  be  able  to  command  the  attention  €>f  the  Se- 
nate, grown  weary,  no  doubt,  by  a  debate  so  long  pro- 
tracted. A  sense  of  duty,  however,  impelled  him  to  pro- 
ceed. 

The  first  resolution, said  Mr.  T.,  alleges  an  illegal  and  un- 
constitutional exercise  of  power  by  the  President  of  the 
United  States.  It  involves  matters  of  high  import.  It 
goes  to  the  very  structure  of  the  Government;  to  the 
principles  on  which  our  whole  political  fabric  is  based. 
It  involves  the  distribution  of  the  powers  of  the  Govern- 
ment under  the  constitution,  and  the  exercise  of  those 
powers  by  the  respective  departments  to  which  they  are 
assigned.  It  becomes  us,  therefore,  to  enter  apon  the 
examination  of  such  a  subject,  with  all  the  canoor  and 
moderation  which  its  importance  demands;  and  not  rash- 
ly undertake  to  unsettle  or  overturn  principles  which  the 
wisdom  of  our  ancestors  established,  and  which  oar  own 
experience  in  their  practical  operation  has  found  so  sa- 
lutary. 

The  powers  of  the  Government  arc  divided  info  leg'is- 
lative,  executive,  and  judicial.  This  was  the  first  and 
fundamental  proposition  adopted  by  the  convention  that 
framed  the  constitution;  and  from  this  sprung  the  subse- 
quent organization  of  the  Government.  This  was  the  ba- 
sis of  the  constitution  in  the  distribution  of  its  powers.  It 
was  the  theory  of  the  constitution  to  keep  them  separate 
and  distinct.  The  history  of  other  nations  had  shown 
that  the  union  of  these  powers  was  inconsistent  with  free 
government.  Other  Governments  have  been  more  or 
less  free,  in  proportion  as  these  powers  have  been  sepa- 
rated or  united.  This  separation  and  distribution  becsme 
a  settled  maxim  with  the  American  people,  at  the  time 
of  the  adoption  of  the  constitution.  To  this  we  may  at- 
tribute the  great  freedom  which  we  have  enjoyed,  be- 
yond any  other  people  in  ancient  or  niodern  times.  Be- 
ing thus  separated,  the  object  has  t)een,  and  should 
be,  to  confine  the  exercise  of  each  to  its  proper  sphere. 
It  will  be  my  purpose  to  show,  that  the  President  of  the 
United  States,  in  the  exercise  of  the  power  complained 
of  in  the  resolution  under  consideration,  acted  within 
the  limit  of  Executive  authority,  as  prescribed  by  the  con- 
stitution; that  any  other  construction  would  deprive  him 
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of  the  power  belonging^  to  the  EzecutWe  department, 
and  tliereby  impair  that  fundamentnl  principle  which 
alone  ^ives  security  and  stability  to  our  system. 

By  the  constitution,    "  the  executive  power  shall  be 
vested  in  a  President  of  the  United  States  of  America." 
The  President's  power,  then,  depends  on  the  limit  as- 
signed to  the  executive  power.     To  ascertain  that  limit, 
it  is  necessary  to  inquire  into  its  nature  and  object.     The 
inconveniences  which  were  experienced  by  the  old  Con- 
tinental Congress,  in  respect  to  the  (powers  of  Govern- 
ment exercised  by  it,  and  the  manner  of  its  exercise,  sub- 
sequently led  to  the  adoption,  by  the  States,  of  the  arti- 
cles of  confederation.     Many  difficulties  were  obviated 
by  these  articles  of  perpetual  union.    Still,  there  were 
defects  inherent  in  the  very  nature  of  the  system  of  Go- 
vernment thus  adopted.     Experience  soon  pointed  them 
oat;  and  amon^  them,  was  a  very  prominent  one,  name- 
ly, "the  organization  of  the  whole  powers  of  the  Gene- 
ral Government  in  a  single  assembly,  without  any  sepa- 
rate or  distinct  distribution  of  the  executive,  judicial,  and 
legislative  functions."    The  want  of  a  National  Execu- 
tive was  deemed  one  of  the  roost  fatal  defects  of  the  con- 
federation.    All  the  powers  of  Government  were  vested 
in  a  single  body.     The  execution  of  many  of  its  most  im- 
portant powers  was  intnisted  to  a  committee  composed  of 
one  member  from  each  State.     This  committee  was  au- 
thorized to  sit  during  the  recess  of  Congress,  and  under 
certain  limitations  and  restrictions,   could  exercise  the 
same  powers  that  Congress  itself  could  exercise  whilst  in 
session.     In  the  convention  that  framed  the  constitution, 
so  apparent  was  tliis  defect,  that  the  proposition  to  esta- 
blish a  National  Executive  seems  to  have  met  with  uni- 
versal approbation.    There  was,  however,  some  diversity 
of  opinion  on  the  question,  whether  the  Executive  should 
consist  of  a  single  person,  or  of  a  plurality  of  persons. 
An  examination  of  the  nature  of  the  Executive  office  soon 
satisfied  the  convention  that  its  powers  could  be  much 
more  advantageously  and  safely  exercised  by  one  than  by 
several.     They  had  before  them  the  history  of  other  na- 
tions; many  which  had  claimed  the  name  of  republics; 
and,  in  every  instance,  it  was  found  that  the  division  of 
executive  power  had  led  to  the  most  disastrous  results. 
Examples  from  Roman  history  were  presented,  of  the 
mischief  which  had  grown  out  of  the  discussions  between 
the  consuls  and  military  tribunes.     Unity,  therefore,  in 
the    Executive    department   of  the    Government,   was 
deemed  essential  to  secure  energy  and  responsibility 
Without  energy  and  responsibility,  the  Government,  it 
was  perceived,  would  not  answer  the  purpose  of  its  crea- 
tion.   The  want  of  these  qualities  had  been  severely  felt 
during  Uie  war  of  the  revolution,   out  of  which  the 
country  had  but  recently  emerged.     One  of  the  learned 
authors  of  the  Federalist  summed  up  the  argument  on 
tliis  subject  with  this  emphatic  language:  **  A  feeble  Ex- 
ecutive implies  a  feeble  execution  of  the  Government.    A 
feeble  execution  is  but  another  phrase  for  a  bad  execu 
tion;  and  a  government  ill  executed,  whatever  may  be 
its  theory,  must  be,  in  practice,  a  bad  government." 

Such  energy  and  responsibility  then,  so  essential  to 
good  government,  are  virtually  destroyed  whenever  the 
unity  of  the  Executive  is  interfered  with  or  impaired. 
That  may  be  done  by  conferring  on  any  officer  in  either 
of  the  departments,  a  power,  executive  in  its  nature,  to 
be  exercised  independent  of  the  Chief  Executive  him- 
self. Such  an  independence  on  the  part  of  such  officers, 
ia  destructive  of  the  very  principle  on  which  the  Execu 
tive  department  was  founded.  The  intentions  of  the 
framera  of  the  constitution  are  thereby  defeated,  and  the 
benefits  which  were  anticipated  from  the  unity  of  the  Ex- 
ecutive are  entirely  lost. 

To  ascertain  whether  the  President  has  exercised  a 
power,  in  the  case  under  consideration,  in  conformity  to 
tbe  intentions  of  the  framers  of  the  constitution,  and 


within  the  limits  of  the  Executive  authority,  as  conferred 
by  that  instrument,  it  becomes  necessary  to  inquire,  what 
are  the  Executive  Depaitments,  and  who  are  the  heads 
of  them?  In  general  terms,  it  is  a  sufficient  answer  to  that 
inquiry  to  say,  that  all  the  powers  of  the  Government  are 
executive,  which  are  not  legislative  or  judicial;  and  that 
all  such  powers  as  do  not  fall  within  the  two  latter  depart- 
ments, must,  of  course,  belong  to  the  Executive  depart  • 
ment.  It  has  not  been  contended  that  the  Treasurer  De- 
partment is,  in  its  nature,  either  legislative  or  judicial;  it 
cannot  then  be  otherwise  than  Executive.  But  it  is  not 
necessary  to  rest  the  question  on  this  general  proposition. 
The  express  provisions  of  the  constitution,  and  the  prac- 
tice of  the  Government  from  its  first  organization,  will 
show  the  truth  of  the  position.  If  we  look  to  the  De- 
partments which  are  usually  denominated  Executive,  they 
cannot,  in  that  respect,  be  distinguished  from  each  other. 
The  Department  of  State,  of  the  Treasury,  of  War,  and 
of  the  Navy,  are  all  Executive  Departments.  So  also  is 
the  Post  Office  Department.  They  are  recognised  as 
such  by  the  constitution.  The  President  "may  require 
the  opinion,  in  writing,  of  the  principal  officer  in  each  of 
the  Executive  Departments,  upon  any  subject  relating  to 
the  duties  of  their  respective  offices."  Under  this  clause 
of  the  constitution,  can  he  require  the  opinion  of  the  Se- 
cretary of  the  Treasury?  If  he  can,  it  is  by  virtue  of  his 
constitutional  right  to  call  for  his  opinion  as  the  head  of 
one  of  the  Executive  Departments  of  the  Government. 
That  he  can  require  his  opinion,  is  proved  by  the  uniform 
practice  of  the  Executive  from  the  first  organization  of 
the  Government  to  the  present  time.  The  records  of 
that  Department  abound  with  instances  of  the  exercise  of 
this  power,  from  the  days  of  General  Hamilton,  the  first 
Secretary  of  the  Treasury,  to  the  time  of  the  present  in- 
cumbent, whose  conduct,  in  connexion  with  that  of  the 
President,  is  the  subject  of  the  present  discussion. 
Against  this  plain  provision  of  the  constitution,  and  the 
uniform  practice  under  it,  how  can  it  be  contended  that 
the  Treasury  Department  is  not  an  Executive  Depart- 
ment? The  provision  applies  equally  to  the  Treasury  as 
to  the  other  Departments,  whicts  are  conceded  on  all 
hands  to  be  Executive.  This  Executive  character  is  con- 
ferred by  the  constitution,  and  whatever  difference  there 
may  be  in  the  respective  duties,  they  are  all  equally  Ex- 
ecutive, and  cannot  shake  off  the  character  which  the 
constitution  has  stamped  upon  them. 

Aware  of  the  difficulty  of  attempting  to  establish  a  dis- 
tinction between  these  Departments,  under  the  constitu- 
tion, gentlemen  have  endeavored  to  find  it  in  legislative 
construction.  If  it  shall  turn  out,  on  examination,  that  it 
is  to  be  found  in  neither,  then  the  allegation  that  the 
President  has  assumed  illegal  and  unconstitutional  powers, 
is  without  foundation.  In  regard  to  a  distinction  to  be 
drawn  from  legislative  construction,  it  might  be  sufficient 
to  answer,  even  if  it  should  be  found  to  exist,  that  tlie 
legislation  of  Congress  could  not  alter  the  character  of  a 
Department  derived  from,  nor  interfere  with  the  power 
of  the  President  conferred  by,  the  constitution. 

If  the  Secretary  of  the  Treasury  is  recognised  as  the 
head  of  a  Department,  from  whom  tiie  President  has  a 
constitutional  riglit  to  require  an  opinion,  then,  any  dif- 
ference in  the  phraseology  of  laws  organizing  the  seveial 
Departments,  can  have  no  effect  to  alter  his  executive 
character.  I'o  my  mind,  this  proposition  is  so  plain,  that 
it  is  with  great  reluctance  that  I  presume  to  occupy  a  mo- 
ment of  the  time  of  the  Senate,  in  an  examination  of 
the  alleged  distinction  arising  from  legislative  construc- 
tion. This  reUictance  is  only  overcome  by  the  fact,  that 
the  honorable  Senator  from  Kentucky,  [Mr.  Clay,]  with 
others,  has  urged  it  with  so  much  apparent  sincerity,  that 
it  becomes  my  duty  to  show  the  entire  fallacy  of  the  ar- 
gument attempted  to  be  drawn  from  that  source.  To  a 
superficial  observer,  tliere  would  seem,  at  •first  view,  to 
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be  some  ground  for  the  distinction.  But  a  critical  ex- 
amination of  the  action  of  Congress,  will  show  that  its 
leg^islation,  in  this  respect,  has  been  in  accordance  with 
the  provision  of  the  constitution,  by  which  the  Treasury 
Department  was  created  an  Executive  Department, 
equally  With  those  whose  executive  character  has  never 
been  denied. 

The  Executive  power,  as  has  been  already  shown,  be- 
long^ to,  and  was  exercised  by,  the  old  Congress.  1 
will  not  stop  to  inquire  into  the  history  or  origin  of  the 
Treasury  Department,  as  it  existed  under  the  confedera- 
tion, and  down  to  the  time  of  the  adoption  of  the  pre- 
sent contstitution  of  the  United  States.  Suffice  it  to  say, 
that  the  power  of  appointment  and  removal  of  the  officers 
who  had  charge  of  the  public  treasury,  was  claimed  and 
exercised  by  the  old  Congress  as  a  part  of  its  executive 
authority.  And  although  this  power  was,  in  many  re- 
spects, delegated  to  certain  officers  and  agents  created  by 
Congress,  yet  Congress  always  reserved  to  itself  the  right 
to  remove  from  office  such  agents,  and  to  control  the 
whole  system,  by  virtue  of  its  executive  power.  The 
union  or  all  the  powers  of  government  in  a  single  body, 
was  one  of  the  great  evils  complained  of  under  the  old 
system,  and  which  eventually  led  to  the  formation  and 
adoption  of  our  present  constitution.  By  the  constitu- 
tion, these  powers  are  distributed,  and  the  executive 
power,  which  was  exercised  in  such  a  plenary  manner  by 
the  old  Congress,  was  intrusted  to  a  single  department, 
and  the  President,  the  Chief  Executive  of  the  nation,  was 
constituted  the  head  of  this  department,  with  all  the 
powers  of  appointment  and  removal  that  appertained  to 
the  old  Congress,  except  where  expressly  limited  by  the 
constitution  itself. 

The  first  Congress  that  assembled  under  the  new  con- 
stitution in  1789,  amongst  its  earliest  proceedings,  passed 
a  resolution  expressing  its  opinion  that  there  ought  to  be 
established  certain  Executive  Departments:  namely,  a  De- 
partment of  Foreign  Affairs,  a  Department  of  Treasury, 
and  a  Department  of  War;  and  that  the  head  of  each  De- 
partment  should  be  renovable  by  the  President.  In  pur 
suance  of  this  resolution,  a  committee  reported  bills  for 
the  establishment  (if  these  several  Departments.  The 
first  was  entitled  "^  An  act  for  establishing  an  Executive 
Department,  to  be  denominated  the  Department  of  For- 
eign Affairs."  This  act  was  afterwards,  in  the  same  year, 
amended,  and  changed  to  the  *•  Department  of  State. '^ 
The  second  was  entitled  **  An  act  to  establish  an  Execu- 
tive Department,  to  be  denominated  the  Department  of 
War."  The  third  was  entitled  «*  An  act  to  esUblish  the 
Treasury  Department.?  From  the  difference  in  phrase 
ology  in  the  titles  of  these  acts,  the  two  former  being  de- 
nominated Executive  Departments,  and  the  latter  not,  it 
has  been  gravely  contended  that  the  Treasury  Depart- 
ment was  divested  of  its  executive  character;  and  that, 
therefore,  the  President  could  not  exercise  his  power  of 
removal  of  the  head  of  this  Department,  as  he  could  with 
the  heads  of  tlie  otlier  Departments  which  were  termed 
executive.  This  power  of  removal  can  be  exercised  over 
none  of  these  Departments,  except  on  the  ground  of  their 
being  executive.  If,  then,  we  look  to  the  acts  them- 
selves establishing  these  Departments,  and  not  confine 
ourselves  to  their  titles,  we  shall  find  that  the  same  power 
in  the  President  to  remove  is  recognised  in  all  of  them 
alike.  Not  a  power  granted  by  law,  but  the  recognition 
by  law  of  a  power  granted  by  the  constitution.  It  was 
upon  the  bill  to  establish  the  Department  of  Foreign  Af- 
fairs, that  the  celebrated  debate  arose  as  to  the  power  of 
removal — the  one  side  contending  that  the  power  be- 
longed to  the  President,  by  virtue  of  the  executive  pow- 
ers of  the  Government  vested  in  him  by  the  constitution, 
and  the  other  maintaining  that  the  power  of  removal 
should  be  exercised  by  the  President,  conjointly  with  the 
Senate.    1  will  not  detain  the  Senate,  at  this  tiice,  by  the 


recapitulation  of  arguments  which  were  so  ably  pre- 
sented on  that  occasion,  and  which  have  been  so  often  re- 
ferred to  on  this.  It  is  sufficient  for  my  purpose  to  state, 
that  the  important  question  was  decided  by  that  Congress 
io  favor  of  the  President's  power  to  remove  the  heads  of 
all  these  Departments,  on  the  ground  of  their  being  ex- 
ecutive Departments.  And  lest  it  might,  in  after  tiroes, 
be  inferred  that  this  power  was  conferred  by  law,  instead 
of  being  granted  by  the  constitution,  the  several  bills 
were  so  amended  as  to  recognise  the  power  as  derived 
from  the  constitution,  and  not  as  a  power  granted  by 
law. 

The  honorable  Senator  from  Kentucky,  [Mr.  Cult,] 
insists,  notwithstanding  the  power  of  removal  is  the  aame 
in  all  these  acts,  that  <*  the  act  creating  the  Treasury  De- 
partment" was  unhke  the  acts  by  which  the  other  Depart- 
ments were  established,  and  he  concludes  from  this,  that 
the  **  Treasury  Department  is  not  an  Executive  Depart- 
ment." The  correctness  of  our  conclusions  sometimes 
depends  on  the  accuracy  of  our  lang^uage  in  laying  down 
the  premises  from  which  our  conclusions  are  drawn.  1  he 
Executive  department,  which,  in  a  general  sense,  in- 
cludes all  the  executive  powers  of  the  Government,  was 
created  by  the  constitution,  and  those  powers  vested  In 
the  President  of  tlie  United  SUtes.  Congress  may  eaU- 
blish  the  organization  of  this  department,  but  it  cannot 
create  any  portion  of  it.  Congress  may  divide  and  sub- 
divide its  powers  and  duties  into  as  many  DepartraenU  as 
to  it  seems  proper — still,  these  sub-divisions  lose  none  of 
their  Executive  character;  and  although  their  organiza- 
tion is  thus  established  by  law,  they  are  nevertheless 
created  by  the  constitution.  It  results  then,  that  Con- 
gress, acting  within  the  legitimate  sphere  of  its  legislative 
powers,  may  establish  these  Departments  at  pleasure,  but 
cannot,  by  any  act  of  legislation,  divest  them  of  their 
Executive  character.  It  may  assign  duties  belonging  to 
one  to  another.  It  may  assign  new  duties  to  any  of  Uie 
Executive  Departments,  whicli  have  never  been  assigned 
before.  It  may  establisli  new  Departments,  and  transfer 
the  duties  of  others  to  tliose  thus  established;  and,  after 
all  this  change,  their  Executive  character  remains  the 
same.  Under  this  power  in  Congress,  Mr.  Madison,  in 
1817,  recommended  **an  additional  Department  in  the 
Executive  branch  of  the  Government  «  »  *  The 
extent  and  variety  of  Executive  buwness,  also  accumu- 
lating with  the  progress  of  our  country  and  its  growing 
population,  call  for  an  additional  Department,  to  be 
charged  with  duties  now  overburdening  other  Depart- 
ments, and  with  such  as  have  not  befen  annexed  to  any  de- 
partment." In  pursuance  of  this  recommendation,  a  bill 
was  introduced  into  the  House  of  Representatives  to  esta- 
blish a  Home  Department.  It  never  became  a  law.  Suppo«e 
it  had  passed,  and  some  of  the  mo&t  important  duties  of 
the  Treasury  Department  had  been  transferred  to  tlie 
Home  Department,  would  such  transfer  have  made  it  any 
thing  other  than  an  Executive  Department?  Let  this  sub- 
ject be  examined  in  any  light  in  which  it  is  possible  to  be 
looked  at,  and  it  will  be  found  impos^ble  to  make  a  dis- 
tinction between  any  of  these  Departments,  as  Executive 
Departments.  The  duties  of  one  may  be  more  executive 
in  their  nature  than  those  of  another,  still  tlie  Department 
itself  is  no  less  executive.  The  more  immediate  connex- 
ion of  the  Treasury  Department  with  the  ordinary  sub- 
jects  of  legislation,  may  have  divested  it,  more  than  the 
others^  of  iu  executive  character;  but  the  strait  into  which 
tbe  senator  from  Kentucky  is  driven,  in  regai-dto  a  name 
lor  the  Treasury  Department,  if,  as  he  says,  it  be  not  an 
Executive  Department,  is  very  conclusive  evidence  of  the 
unsoundness  uf  his  position.  He  calls  it  an  administra- 
tive Department.  It  is  not  material  what  names  may  be 
given;  if  gentlemen  cannot  show  that  it  belongs  either  to 
the  Legislative  or  Judicial  departments  of  tlie  Govern- 
ment, it  must,  of  course^  belong  to  the  Executive  de- 
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partment.  For  all  the  powers  of  the  Government  are 
thus  distributed,  and  there  can  be  no  power  known  to 
tlie  constitution,  which  does  not  belong  to  the  one  or  the 
other.  It  will  not  be  contended  that  the  one  under  con- 
sideration is  either  leg^islative  or  judicial,  and,  altlioug^h 
the  Senator  has  denominated  it  administrative,  still  that  is 
but  another  term  for  executive.  The  Senator  says  that 
the  Secretary  of  the  Treasury  is  required  by  the  act  of 
1789  to  report  annually  to  Congress,  Here,  again,  he 
labors  under  a  misapprehension.  That  act  has  no  such 
requirement.  The  Treasurer  is  bound  to  report  to  Con- 
gress, on  the  third  day  of  its  session,  the  state  of  his  ac- 
counts, but  the  Secretary  of  the  Treasury  is  bound  to 
report  only  *<  as  he  may  be  required."  The  inference, 
tlien,  which  is  attempted  to  be  drawn  from  his  supposed 
duty  to  report  annually  to  Congress,  by  the  act  of  1789, 
in  this  instance,  fails.  In  that  respect,  the  Departments 
Were,  originally,  placed  on  the  same  footing — liable  to  be 
called  on  by  Congress  to  report,  at  any  time,  in  relation 
to  matters  appertaming  to  them  respectively.  The  Trea- 
eury  Department  being  more  immediatelv  connected  with 
the  legislation  of  Congress,  it  was  enacted  in  1800,  (eleven 
years  after  the  act  establishing  the  Department,)  '*that 
it  shall  be  the  duty  of  the  Secretary  of  the  Treasury  to 
digest,  prepare,  and  lay  before  Congress,  at  the  com- 
aiencement  of  every  session,  a  report  on  the  subject  of 
finance,  &c.,  for  the  purpose  of  giving  information  to 
Congress  in  adopting  modes  of  raising  the  money  requi- 
site to  meet  the  public  expenditures."  This  act  amended 
the  act  of  1789,  and  contains  this  single  provision.  This 
requirement  was  for  the  sole  purpose  of  enabling  Con- 
gress the  better  to  exercise  its  legislative  powers,  and 
not  for  the  purpose  of  detracting  any  thing  from  the  ex- 
ecutive powers  of  the  Government.  It  was  for  the  pur- 
pose of  enablifig  the  Legislative  department  to  enact 
laws,  which  the  Executive  department  was  bound,  by 
tlie  constitution,  to  see  faithfully  executed.  If  the  re- 
ports which  are  required  to  be  made,  annually,  by  the 
different  Departments,  to  Congress,  could  alter  their  na- 
ture M*  character,  then  there  would  not  be  left  an  Execu- 
tive Department  under  the  Government.  Even  the  Pre- 
sident himself  would  be  divested  of  his  Executive  func- 
tions, by  reason  of  the  power  which  Congress  exercised 
to  require  of  him  certain  annual  reports  to  facilitate  its 
legislation.  From  a  tabular  statement  published  by  the 
House  of  Representatives,  of  the  annual  reports  required 
to  be  made  to  Congress,  it  appears  that  the  President  is 
bound  to  make  five,  the  Secretary  of  State  six,  the  Secre- 
tary of  the  Treasury  seventeen,  the  SecreUry  of  War 
eight,  the  Secretary  of  the  Navy  eight,  and  the  Postmas- 
ter General  four.  But,  all  doubt  and  ambiguity  arising 
from  the  diff*erence  in  phraseology  of  the  titles  of  the 
several  acts,  is  removed  by  the  very  next  act  passed  by 
Congress,  and  which  follows,  on  the  statute  book,  the  act 
establishing  the  Treasury  Department.  U  is  **Anact 
for  establishing  the  salaries  of  the  Executive  officers 
of  the  Government,  with  their  assistants  and  clerks" — 
amongst  whom  the  Secretary  of  the  treasury  is  named  as 
an  Executive  officer,  equally  with  the  Secretary  of  State 
orf  the  Secretary  of  War.  The  Navy  Department  was 
not  then  established.  From  this,  it  is  obvious  that  Con- 
gress never  intended  to  make  any  difference  between 
these  several  Departments  in  the  particular  referred  to. 
If  further  evidence  were  wanted,  it  will  be  found  in  the 
act  of  24th  April,  1800,  when  Congress  was  about  to  re- 
move from  Philadelphia  to  Washington;  by  which  the 
President  ol  the  United  States  was  "authorized  and 
empowered  to  direct  the  various  officers  belonging 
to  the  several  Executive  Departments  of  the  United 
States  to  be  removed  to  the  city  of  Washington,"  &c. 
"  The  Secretaries  of  the  four  Executive  Departments" 
were  authorized  to  prepare  and  furnish  the  rooms  for 
the  accommodation  of  the  two  Houses  of  Congress,  &c. 
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Footways  were  to  be  made  <*  under  the  direction  of 
the  Secretaries  of  the  four  Executive  Departments,"  8cc. 
So  far,  then,  as  legislative  construction  goes,  there  can 
be  no  distinction  between  these  heads  of  Departments. 
The  word  •*  executive,"  in  the  titles  of  some  of  their  acta, 
is  at  best  but  surplusage,  and  cannot  add  to  or  diminisU 
the  power  and  authority  which  the  constitution  confers  on 
the  principal  officer  in  each  of  the  Executive  Depart- 
ments; of  whom  the  Secretary  of  the  Treasury  is  one, 
and  from  whom  the  President  *'  may  require  an  opinion 
in  writing,"  upon  any  subject  relating  to  the  duties  of 
his  office.  Again:  By  the  constitution,  the  President  is 
authorized  to  **  nominate,  and  by  and  with  the  advice  and 
consent  of  the  Senate,  shall  appoint"  certain  officers,  &c. 
**  But  the  Congress  may,  by  law^  vest  the  appointment  of 
such  inferior  officers  as  they  think  proper,  in  the  Presi- 
dent alone,  in  the  courts  of  law,  or  in  the  beads  of  De- 
partments." In  the  great  debate  on  the  organization  of 
the  Department  of  Foreign  Affairs,  in  1789,  it  was  con- 
tended that  the  heads  of  Departments  were  inferior  of- 
ficers, and  whose  appointments  did  not  even  require  the 
concurrence  of  the  Senate.  But,  it  was  held  otherwise. 
They,  of  course,  must  have  been  considered  the  principal 
officers  of  the  Executive  Departments.  From  the  pre- 
ceding examination  of  the  constitution,  and  the  legislation 
of  Congress,  it  follows,  irresistibly,  that  the  Secretary  of 
the  Treasury  is  the  bead  of  an  Executive  Department, 
equally  with  the  other  Secretaries,  whose  Departments 
have  always  been  denominated  Executive. 

What  then,  are  the  relative  powers  and  duties  of  the 
President  and  of  the  Secretary  of  the  Treasury? 

First — ^as  to  the  President's  powers. 

We  have  already  seen  that  the  Executive  power  is 
vested  in  the  President,  as  fully  as  the  Legislative  power 
is  vested  in  Congress,  or  the  Judicial  power  in  the  judi- 
ciary. He  has,  by  virtue  of  that  power*  the  control  of 
the '  Executive  Departments,  of  which  the  Treasury  is 
one.  I'hey  are  subject  to.  his  superintending  care  and 
general  supervision.  •  Amongst  other  powers  too,  is  that 
of  appointment  to  office,  by  and  with  the  advice  and  con- 
sent of  the  Senate,  in  certain  cases;  and,  in  certain  other 
cases  vested  in  him  by  law,  he  has  the  sole  power  of 
appointment.  He  also  has  the  power  to  fill  vacancies 
which  may  happen  in  the  recess  of  the  Senate. 

But  the  most  important  power  which  he  possesses,  so 
far  as  the  questions  involved  in  the  present  discussion  aro 
concerned,  is  the  power  of  removal  from  office.  This 
shows  the  nature  of  the  Executive  authority,  ind  how  it 
was  intended  that  the  Executive  Departments  should  be 
under  his  control  and  supervision.  I'hls  power  has  been 
already  alluded  to.  The  right  of  the  President  to  remove 
from  office  was  settled  by  the  Congress  of  1789,  soon 
afler  the  adoption  of  the  constitution.  The  debates  on 
this  question  throw  much  light  on  the  powers  of  the  Ex- 
ecutive* Many  of  those  great  men  ana  pure  patriots  that 
composed  the  Congress  of  1789,  were  the  same  that 
framed  the  constitution,  whose  powers  they  were,  thus 
early,  called  on  to  interpret.  No  men  understood  better 
the  intentions  of  those  who  formed,  and  those  who  adopt- 
ed, that  instrument,  as  the  great  charter  of  their  rights 
and  liberties.  In  the  construction  which  they  gave  to 
this  power  of  removal  in  the  Executive,  they  were  but 
carrying  out  the  principles  which  they  had  adopted  in 
the  distribution  of  the  powers  of  the  Government.  Any 
other  construction  would  have  mingled  and  united  those 
powers  which  the  constitution  had  so  carefully  separated. 
It  seemed  to  be  held  by  those  sages,  that,  as  the  constitu- 
tion had  vested  all  executive  power  in  the  President,  the 
legislature  had  no  power  to  limit  or  modify  his  executive 
authority.  This  legislative  enactment,  although  it  could 
not  confer  power,  was  a  practical  commentar3r  and  con- 
struction of  the  constitution,  not  only  in  relation  to  the 
power  of  the  President,  but  also  as  to  the  duty  of  the 
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head  of  an  Executive  Department.  The  President  is  re- 
sponsible to  the  people  for  the  faithful  execution  of  the 
laws;  and  how  can  he  do  his  duty,  in  this  respect,  unless 
the  oiKcers  in  tlie  Executive  Departments  are  under  his 
control,  and  subject  to  removal  bj  him.  If  Congress 
should  put  any  particular  duty  on  the  Secretary  of  the 
Treasury,  which  is  in  its  nature  executive,  and  he  is  to 
be  entirely  independent  of  the  President  in  tlie  dis- 
charge of  it,  it  would  be  a  usurpation  of  the  executive 
power  by  tlie  legislature.  For  the  President  has  no  power 
to  see  that  duty  faithfully  performed,  except  by  his  pow- 
er of  removal.  If  the  Secretary  could  thus  be  rendered 
independent  in  the  one  instance,  he  might  m  all,  and  the 
executive  power  would  virtually  be  wrested  from  the 
President,  in  whom  it  is  all  vested  by  the  constitution. 
His  only  remedy,  then,  is  the  power  of  removal.  This 
was  contemplated  by  the  act  establishing  the  I'reasury 
Department, 

It  is  true,  there  was  a  diiference  of  opinion  on  the  sub- 
ject in  the  first  Congress,  when  this  important  question 
was  agitated.  It  is  also  true,  that  General  Hamilton,  one 
of  the  distinguished  authors  of  the  Federalist,  previous  to 
the  ratification  of  the  constitution  by  the  several  States, 
seemed  to  suppose  that  the  power  of  removal  was  one  to 
be  exercised  by  the  President  conjointly  with  the  Senate. 
Mr.  Madison,  his  no  lets  distinguished  colleague  in  that 
great  work,  was  of  a  different  opinion— and  it  cannot  be 
doubted,  that  the  Congress  of  1789,  after  the  most  mature 
deliberation,  came  to  the  correct  conclusion,  namely,  that 
it  was  a  power  conferred  on  the  President  by  the  constitu- 
tion, and  one  with  which  the  legislative  power  could  not 
interfere.  Whatever  diversity  of  sentiment  there  may 
have  been  at  that  day,  the  decision  of  that  Congress  was 
deemed  conclusive  on  the  subject,  and  the  matter  has 
been  considered  at  rest,  until  the  agitation  of  the  present 
question.  Such  have  been  the  views  of  learned  commen- 
tators on  the  constitution,  and,  even  though  they  might 
have  differed  from  the  Congress  of  1789,  were  the  sub- 
ject now  to  be  presented  for  the  first  time,  still  they 
have  not  had  the  rashness  to  even  permit  themselves  to 
view  it  as  an  open  question.  I  beg  leave  here  to  intro- 
duce an  authority  in  support  of  fny  positions.  It  is  that 
of  Chancellor  Kent— a  man  whose  tame,  in  the  depart- 
ment of  civil  jurisprudence,  is  not  confined  to  his  own 
State,  or  even  to  the  Union — whose  reputation  is  emphat- 
ically the  property  of  the  nation,  and  which  the  nation 
will  proudly  cherish.  He  says,  **ln  the  act  for  establish- 
ing the  Treasury  Department,  the  Secretary  was  contem- 
plated as  being  removable  from  oflice  by  the  President. 
The  words  of  the  act  are:  •  That  whenever  the  Secretary 
shall  be  removed  from  office  by  the  President  of  the  Uni- 
ted States,  or  in  any  other  case  of  vacancy  in  the  office, 
the  assistant  shall  act,'  &c.  This  amounted  to  a  legisla. 
tive  construction  of  the  constitution,  and  it  has  ever  since 
been  acquiesced  in  and  acted  upon,  as  of  decisive  author- 
ity in  the  case.  It  applies  equally  to  every  officer  of 
Government  appointed  by  the  President  and  Senate, 
whose  term  of  duration  is  not  specially  declared.  It  is 
supported  by  weighty  reasons,  that  the  subordinate  offi- 
cers in  the  Executive  department  ought  to  hold  at  the 
pleasure  of  the  head  of  that  department,  because  he  is 
invested  generally  with  the  executive  authority,  and  every 
participation  in  that  authority  by  the  Senate  was  an  ex- 
ception to  a  general  principle,  and  ought  to  be  taken 
strictly.  The  President  is  the  great  responsible  officer 
for  the  faithful  execution  of  the  law,  and  the  power  of 
removal  was  incidental  to  that  duty,  and  might  often  be 
requisite  to  fulfil  it."  Another  legislative  construction  is 
to  be  found  in  a  concurrent  resolution  of  Congress  in 
1797,  in  relation  to  the  distribution  of  the  Laws  of  the 
United  States:  that,  amongst  others,  one  set  be  deliver- 
ed to  the  Secretary  of  State;  to  the  Secretary  of  the 
Treasury;  to  the  Secretary  of  War,  &c.}  and  in  the  case 


of  the  death,  resignation,  or  dismission  from  office  of  eith- 
er of  said  officers,  then  the  Laws  to  belong  to  the  succes- 
sor, &c.  This  was  in  accordance  with  the  principle  esta- 
blished by  the  Congress  of  1789,  and  presents  the  case 
even  in  stronger  language — dismission,  instead  of  removal 
— ^the  very  terms  used  in  the  resolution  of  tlie  honorable 
Senator  from  Kentucky,  which  we  are  now  considering. 
I  hold,  therefore,  the  power  of  removal  in  the  President 
to  be  absolute  and  unconditional,  and  to  be  exercised  in 
his  discretion,  and  without  cause  assigned.  In  the  lan- 
guage of  another  learned  commentator  on  this  subject, 
'*  in  the  exercise  of  his  political  powers,  he  is  to  use  bis 
own  discretion,  and  is  accountable  only  to  his  country 
and  his  own  conscience.  His  decision  in  relation  to  theae 
powers  is  subject  to  no  control;  and  his  discretion,  when 
exercised,  is  conclusive." 

It  follows,  then,  that  the  President  has  a  controlling  in- 
ftuence  over  the  acts  of  the  Secretary  of  the  Treasury  in 
the  discharge  of  his  duties  in  the  Executive  department, 
and  can  carry  into  effect  his  wishes  by  virtue  of  his  pomer 
of  removal. 

But,  the  Senator  from  Kentucky  insists  that  *'  there 
are  duties  devolving  upon  the  Secretary,  over  which  the 
President  has  no  control;"  and  he  cites  the  case  of  Mar- 
bury  and  Madison  as  authority  to  establish  his  position. 
It  may  be  remarked  of  that  case,  in  the  first  place,  that 
the  court  had  no  jurisdiction  of  the  matter,  and  therefore 
it  has  not  the  weight  of  binding  authority.  In  the  next 
place,  Mr.  Jefferson,  then  President  of  the  United  States, 
totally  disregarded  the  decision,  and  treated  it  as  an  at- 
tempted usurpation  of  the  judicial  over  the  executive 
branch  of  the  Government.  Even  admitting  the  doctrine 
laid  down  by  the  court  to  be  correct,  still  it  has  no  appli- 
cation to  the  present  case.  I  agree,  that  where  a  specific 
duty  is  imposed  on  the  Secretary  by  law,  which  is  abso- 
lute in  its  terms,  and  not  confided  to  his  discretion,  he  is 
bound  to  perform  that  duty  not  only,  but  it  is  the  duty  of 
the  President  to  see  that  he  faithfully  executes  it.  The 
performance  of  the  duty,  however,  does  not  interfere  with 
the  rigiit  of  the  President  to  remove  him  from  office,  in 
his  discretion.  I  have  shown,  that  that  discretion  can  be 
subject  to  no  control.  If  the  President  should  remove 
him  to  prevent  the  performance  of  a  specific  duty  impos- 
ed by  law,  when  the  legislative  power  bad  tbe  right  to 
impose  it,  and  which  was  not  intrusted  to  his  discretion, 
he  would  be  g^tilty  of  a  corrupt  exercise  of  power,  for 
which  he  would  be  amenable  to  the  people,  through  the 
impeaching  power  of  their  immediate  representatives. 
The  President's  right  of  removal,  even  in  that  case,  could 
not  be  questioned,  although  he  might  be  held  to  account 
for  its  improper  exercise.  On  the  other  hand,  suppose  a 
specific  duty  should  be  thus  imposed  on  the  Secretary, 
and  he  should  refuse  to  perform  it,  would  it  not  be  the 
duty  of  the  President  to  remove  him  and  substitute  some 
one  who  would  obey  the  injunctions  of  the  law?  For 
example:  Suppose  the  Secretary  had  announced  his  in- 
tention not  to  subscribe  to  the  stock  of  the  Bank  of  the 
United  States,  whlsh  he  was  authorized  and  directed  to 
do  by  the  charter,  would  not  the  Prewdent's  duty  require 
him  to  remove  the  Secretary  and  get  some  one  who 
would  perform  that  specific  duty?  View  this  matter  in 
any  light  you  will,  and  the  power  of  removal  is  perfectly 
palpable.  In  the  case  under  consideration,  the  duty  was 
not  a  specific  one  imposed  by  law,  but  one  intrusted  to 
the  discretion  of  the  Secretary — of  course,  subject  to  the 
general  supervision  and  control  of  the  Chief  Executive, 
in  the  one  case,  the  President  would  be  bound  to  see  the 
duty  performed  by  the  Secretary,  in  conformity  to  the 
will  of  the  law;  in  the  other,  the  Secretary  would  be 
bound  to  perform  the  duty,  in  conformity  to  the  will  of 
the  President.  Permit  me  to  illustrate  these  positions. 
Suppose  it  was  agreed,  on  all  hands,  that  tbe  public  de- 
positcs  ought  to  be  removed  from  the  Bank  of  the  United 
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States,  for  lack  of  safety,  which  is  held  sufficient  cause 
by  every  one,  and  the  Secretary,  in  the  exercise  of  his 
discretionary  power,  should  refuse  to  remove  them,  con- 
trary to  tlie  wishes  of  the  President,  and  the  general  sen- 
timent of  the  people,  would  there  be  any  doubt  of  the 
President's  power  to  remove  him?  Nay,  would  there  be 
any  doubt  of  his  duty  to  do  10  Again:  Suppose  the  Se- 
cretary had,  in  the  exercise  of  his  discretion,  removed  the 
deposites  agpiinst  the  wishes  of  the  President,  and  tlie 
general  wishes  of  the  community.  Would  not  the  Presi- 
dent be  called  on  to  remove  him,  and  appoint  a  successor 
who  should  restore  them  to  the  custody  of  the  bank?  Or, 
if  the  Secretary  was  about  to  remove  them,  without  cause, 
against  the  expressed  opinion  of  the  President  and  the 
people,  would  not  public  sentiment  require  that  he  be 
removed  before  the  act  should  be  committed?  If  so,  then 
there  can  scarcely  be  a  case  imagined,  in  which  the  riglit 
of  removal  would  not  be  equallv  palpable. 

What,  then,  are  the  duties  of  the  President  ? 

He  is  bound,  by  oath,  faitlifully  to  execute  the  office  of 
President  of  the  United  States;  and,  to  the  best  of  his 
ability,  preserve^  protect,  and  defend  the  constitution  of 
the  United  States.  He  shall  also  take  care  that  the  laws 
be  faithfully  executed.  How  can  he  dischai^e  those  du 
ties,  if  he  suffers  himself  to  be  deprived  of  any  portion  of 
the  executive  power  vested  in  him  by  the  constitution,  or 
if  the  laws  make  the  heads  of  the  Executive  Departments 
independent  of  him?  It  results,  then,  that,  though  the 
SecreUry  of  the  Treasury  has  the  power,  at  his  <^scretion, 
to  remove  the  deposites,  still  he  can  be  controlled  in  the 
exercise  of  that  power,  by  the  superintending  executive 
power  of  tlie  President.  And  it  is  the  farther  duty  of  tlie 
President  to  remove  the  Secretary  from  office,  if,  in  bis 
judgment,  he  docs  not  entertain  proper  views  in  relation 
to  his  duties,  and  will  not  carry  the  views  and  wishes  of 
the  President  into  effect.  In  the  case  of  the  late  Secre- 
tary,  be  was  removed,  or  dismissed,  because  he  did  not 
entertain  proper  views  on  the  subject  of  the  deposites;  and 
because  he  was  unwilling  to  carry  into  effect  the  views  of 
the  President,  who  had  the  right  to  direct  him  in  the  dis- 
charge of  a  discretionary  duty.  The  bank  cannot  com- 
plain of  the  exercise  of  this  power^for  its  charter  was 
granted  subject  to  the  constitutional  power  of  the  Execu- 
tive, and  with  full  knowledge  of  his  rights,  as  they  were 
understood  and  settled  as  early  as  1789. 

A  duty  intrusted  to  the  discretion  of  the  Secretary  is, 
in  other  words,  a  duty  confided,  by  law,  to  the  discretion 
of  the  Executive  department  of  the  Government.  Whereas 
a  specific  duty  imposed,  by  law,  on  the  Secretary,  or  even 
on  the  President  himself,  is  to  be  specifically  performed 
— in  the  one  case  by  the  Secretary,  in  the  other  by  the 
President:  and  in  both,  on  the  responsibility  of  the  Chief 
Executive  to  see  the  laws  faithfully  executed.  If  the  Se- 
cretary could  be  independent  of  the  President  in  the  dis- 
charge  of  such  duty,  what  becomes  of  the  responnbility 
which  the  framers  of  the  constitution  intended  to  secure 
to  every  department  of  the  Government?  Such  a  con- 
struction would  defeat  one  of  the  great  objects  of  the 
constitution  in  the  distribution  of  its  powers.  Where 
Congress  imposes  on  the  Secretary  the  performance  of  a 
specific  duty,  it  is  imperative,  and  the  responsibility,  so 
far  as  the  propriety  of  the  measure  is  concerned,  rests  on 
Congress— and  Congress  is  responsible  to  the  people  for 
such  an  act  of  legislation.  Ag^in:  where  it  imposes  on  him 
as  the  head  of  an  Executive  Department,  a  discretionary 
duty,  the  responsibility  rests  on  thePresident,  who  is  also  re- 
sponsible to  the  people,  and  can  be  reached  by  them,  on  the 
recurrence  of  a  re-election,  or  through  their  representa- 
tives, for  a  corrupt  exercise  of  the  Executive  powers  of  the 
Government*  But,  if  the  Secretary,  in  the  performance 
of  such  a  duty,  is  beyond  the  control  and  supervision  of 
the  President,  and  not  subject  to  removal  by  him,  there 
is  responMbility  no  where— none  ua  the  part  of  Congress, 


for  its  legislation  was  not  imperative,  but  discretionary. 
None  on  the  part  of  the  President,  for  he  has  no  power 
to  interfere.  None  on  the  part  of  the  Secretary,  for 
there  is  no  body  to  whom  he  is  responsible,  or  by  whom 
he  can  be  called  to  account.  In  the  removal  of  the  late 
Secretary  of  the  Treasury,  the  President  only  exercised 
his  constitutional  power,  and  assumed  a  responsibility  im- 
posed on  him  by  the  constitution —a  responsibility  which 
he  cannot  cast  from  him,  even  by  giving  his  assent  to  a 
law  which  should  go  to  curtail  his  powers.  Suppose  the 
charter  of  the  Bank  of  the  United  States  had  said,  in  so 
many  words,  *'  that  the  deposites  of  the  money  of  the 
United  States,  in  places  in  which  the  said  bank  and  bran- 
ches thereof  may  be  established,  shall  be  made  in  the  said 
bank  and  branches  thereof.  But  the  Secretary  of  the 
Treasury  may  at  any  time,  in  his  discretion,  order  and 
direct  them  to  be  removed;  and  that,  in  the  exercise  of 
that  discretion,  the  President  of  the  United  States  sliall  in 
nowise  interfere. "  Even  this  language  would  not  have 
altered  the  case — could  not  have  curtailed  the  powers 
of  the  President.  Such  a  provision  would  have  been  per- 
fectly nugatory. .  It  would  be  an  encroachment  of  the  le- 
gislative upon  the  executive  power.  If  the  deposites 
were  unsafe,  and  the  Secretary,  under  this  legislative  dis- 
cretion, should  refuse  to  remove  them;  or  if  he  was  about 
to  remove  them  to  an  unsafe  place,  cannot  and  ought  not 
the  President  to  remove  him?  And  still,  such  an  exercise 
of  power  would  not  be  more  legitimate  than  the  one  un- 
der consideration. 

My  conclusion,  therefore,  is,  that  the  President  in  the 
removal  of  the  late  Secretary  of  the  Treasury,  and  the 
appointment  of  his  successor,  has  not  *'  assumed  the  ex- 
ercise of  a  power  over  the  Treasury  of  the  United  States 
not  granted  to  him  by  the  constitution  and  laws,"  and  of 
course,  not  "  dangerous  to  the  liberties  of  the  people." 

If  the  President  has  assumed  such  a  power,  as  is  alleged 
in  the  first  resolution  submitted  by  the  honorable  Senator 
from  Kentucky,  the  resolution  ought  not  to  pass,  nor  re- 
ceive the  sanction  of  the  Senate,  because  it  is  a  virtual 
impeachment  of  the  President. 

The  honorable  Senator  anticipated  this  objection,  and 
at  an  early  stage  of  his  remarks  endeavored  to  clear  it  up. 
But,  to  mv  apprehension,  like  Leather  Stockin^^s  in  the 
Pioneers,  he  was  bewildered  and  lost  in  the  clearings.  He 
says,  «  The  Senate  has  three  characters,  legislative,  exe- 
cutive, and  judicial.  Its  ordinary,  and  by  far  its  most  im- 
portant character,  is  that  of  its  being  a  component  part  of 
the  legislative  department."  It  is  in  its  legislative  charac- 
ter that  it  is  called  upon  to  act  on  this  resolution*  But, 
the  resolution  proposes  no  legislation.  It  is  not  like  a  re- 
solution in  which  principles  are  settled,  for  the  purpose 
of  referring  the  subject  to  a  committee  to  report  a  bill 
in  conformity  to  those  principles.  It  proposes  no  such  thing. 
If  it  shall  pass,  it  furnishes  no  foundation  for  legislative 
action.  It  is  a  mere  abstract  proposition:  the  mere  ex- 
pression of  opinion.  Such  an  expression,  although  use- 
less, would  be  less  exceptionable,  and  perhaps  even  harm- 
less, if  it  did  not  interfere  with  other  duties  devolved  on 
the  Senate  by  the  constitution.  The  Senate  is  bound  to 
keep  itself  in  a  situation  to  discharge  all  its  duties,  wheth- 
er legislative,  executive,  or  judicial;  and,  although  one 
class  of  these  duties  may  be  more  frequent  and  more  im- 
portant than  the  others,  are  not  on  that  account  to  be  less 
faithfullv  discharged.  In  its  judicial  capacity,  as  a  court  for 
the  trial  of  impeachments,  it  forms  one  of  the  most  impor- 
tant features  in  the  constitution  of  the  Government. 

The  offence  charged  in  the  resolution,  if  the  President 
has  not  the  power  he  has  exercised,  is  an  impeachable  of- 
fence. Those  offences,  in  the  language  of  the  constitu- 
tion, are  *'  treason,  bribery,  or  other  hi^h  crimes  and  mis- 
demeanors." The  constitution  itself  gives  the  definition 
of  treason.  The  definition  of  the  other  offences  specified 
must  probably  be  derived  from  the  common  law.     With- 
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Out  attempting,  however,  to  examine  the  law,  as  applica- 
ble to  such  offences,  it  is  sufficient  to  observe,  that  if  the 
President  has  assumed  a  power,  the  exercise  of  which  can 
subject  him  to  the  infiunous  epithets  of  tyrant,  usurper, 
despot,  which  have  been  so  freely  bestowed  upon  him, 
then  he  has,  beyond  all  question,  subjected  himself  to  an 
impeachment.  In  that  event,  the  Senate  can  make  no 
expression  of  opinion  on  the  subject.  The  power  of  im- 
peachment belongs,  exclusively,  to  the  House  of  Represen- 
tatives. Such  an  expression,  on  the  part  of  the  Senate, 
would  disqualify  it  as  a  court  for  the  trial  of  impeachments. 
«'  The  Senate  shall  have  the  sole  power  to  try  all  im- 
peachments. When  silting  for  that  purpose,  they  shall 
be  on  oath  or  affirmation."  How  can  we  swear  to  do  im- 
partial iustice  to  the  accused,  after  having  expressed  an 
opinion?  By  such  an  expression,  we  are  virtually  violat- 
ing the  constitution  which  we  have  already  sworn  to  sup- 
port. How  can  we  be  said  to  support  that  constitution, 
if  we  thus  dismialify.  ourselves  as  members  of  a  court 
created  by  it?  Not  having  heard  the  argument  of  a  cause 
is  of  itself  sufficient,  from  the  highest  to  the  lowest  judi- 
cial tribunals  of  the  country,  to  exclude  a  judge  from 
taking  part  in  the  decision  of  it.  How  then  can  we,  not 
only  not  hear  the  argument,  but  pronounce  our  opinions  on 
a  question  which  may  come  before  us  in  our  judicial  capa- 
city? It  is  answered  that  these  cases  but  seldom  occur. 
It  is  true,  that  after  a  lapse  of  nearly  half  a  century,  very 
few  instances  are  to  be  found,  where  this  high  court  of 
impeachment  has  been  called  upon  to  act.  it  is  credita- 
ble to  the  country,  and  to  us  as  a  people,  that  such  occur* 
rences  are  so  rare.  Neither  have  I  even  the  remotest  ap- 
prehension or  belief,  that  this  Senate  will  be  called  to  act 
\n  its  judicial  capacity,  in  the  case  now  under  considera- 
tion} because  I  hold,  that  the  president  ha<i  not  assumed 
the  exercise  of  a  power  not  granted  to  him  by  the  con- 
•titution  and  laws.  But  gentlemen  on  the  other  side,  who 
view  this  matter  differently,  cannot,  according  to  my  ap- 
prehension, pass  an  opinion  upon  these  alleged  usurpa- 
tions of  the  President,  and  at  the  same  time,  preserve  a 
pure  and  upright  character  to  the  high  court  of  which 
they  are  members.  No  matter  whether  an  impeachment 
be  anticipated  or  not,  it  is  the  duty  of  the  Senate  to  keep 
itself  uncommitted  and  impartial  in  any  possible  contin- 
gency. "  The  great  objects,"  says  a  learned  commentator, 
•*  to  be  attained  in  the  selection  of  a  tribunal  for  the  trial 
of  impeachments,  are,  impartiality,  integrity,  .intelligence, 
and  independence.  If  either  of  these  is  wanting,  the  trial 
must  be  radically  imperfect.  To  ensure  impartiality,  the 
body  must  be  in  some  degree  removed  from  the  popular 
power  and  passions,  from  the  influence  of  sectional  pre- 
judice, and  from  the  more  dangerous  influence  of  mere 
party  spirit."  Let  gentlemen  vote  for  this  resolution, 
and  then  let  them  answer  me,  whether  they  feel  them- 
selves exempt  from  that  influence  more  dangerous  than 
popular  power  and  passions  or  sectional  prejudice. 

If,  then,  Mr.  President,  this  resolution  cannot  properly 
be  entertoincd,  why  is  it  thus  urged  upon  the  Senate? 
Is  it  for  political  purposes?  Is  it  for  purposes  of  public 
excitement?  Is  it  for  the  purpose  of  producing  that  dis- 
tress, and  spreading  it  throughout  this  whole  community, 
about  which  so  much  is  heard,  and  of  which  so  much  is 
already  said  to  be  felt?  I  know  that  such  is  not  the  wish 
or  the  intention  of  the  honorable  mover,  nor  of  those  who 
have  sustained  him — I  know  that  it  proceeds  from  motives 
of  the  most  elevated  patriotism — ^from  that  mens  aibi  coiv- 
seia  recti  which  has  always  distinguished  the  honorable 
Senator  from  Kentucky.  But,  sir,  when  a  resolution  is 
thus  introduced  and  urged  with  so  much  vehemence— a 
resolution  which  calls  for  no  legislative  action,  and  which 
leads  to  no  practical  result — the  people  of  this  country, 
who  cannot  iudge  as  we  can,  of  the  motives  which  govern 
movements  here,  may  impute  it  to  such  causes,  and  there- 
by do  injustice,  not  only  to  individual  members  of  this 


body,  but  to  the  body  itself.  Is  it  then  only  another  pa- 
triotic effort  on  the  part  of  the  honorable  Senator  to  res- 
cue the  constitution  from  the  tyrannical  grasp  of  one, 
whom  in  prophetic  vision,  more  than  fifteen  years  ago, 
he  foresaw  would  attempt  to  subvert  the  liberties  of  his 
country?  Or  is  it  a  mere  continuation  of  that  siege  which 
he  then  laid  to  a  republican  administration,  and  which, 
with  but  partial  interruption,  has  not  been  raised  even  to 
the  present  dsy?  I  say  this  In  no  Improper  sense.  For 
the  Senator  has  himself  told  us,  that  for  fifteen  years,  yea, 
fifteen  long,  long  years,  has  he  been  struggling  to  avert 
and  prevent  the  present  deplorable  state  of  things.  Who 
can  withhold  his  ^mpathy  m  the  failure  of  a  struggle  of 
such  msgnitude,  and  one  which  has  continued  for  a  peri* 
od  half  as  long  again  as  the  siege  of  Troy!  Ay,  and  with 
stratagems  too,  (honorable,  I  grant  you,  in  such  a  warfiire,) 
equal  to  that  of  the  wooden  horse,  by  which  the  wily 
Greeks  were  introduced  into  old  Priam^s  fated  city?  but 
which,  thank  God,  have  not  yet  succeeded,  to  use  the 
language  of  the  honorable  Senator,  in  driving  these  Goths 
from  the  Capitol  of  the  nation. 

The  second  resolution  introduced  by  the  Senator  from 
Kentucky,  alleges  that  the  reasons  assigned  by  the  Secre- 
tary of  the  Treasury  for  the  removal  of  the  deposites 
from  the  Bank  of  the  United  SUtes^  are  unsatisfactory 
and  insufficient. 

This  resolution  ought  not  to  pass,  because  it  calls  for 
no  legislation,  and  leads  to  no  result.  Even  admitting  it  to 
be  true,  what  follows?  There  is  no  action.  No  legisla- 
tion is  proposed.  There  may  be  sufficient  reasons,  even 
if  the  Secretary  has  not  assigned  them.  If  90,  then,  so 
far  as  the  action  of  Congress  is  concerned,  it  is  perfectly- 
immaterial  whether  the  Secretary's  reasons  be  sufficient 
or  not.  What  was  the  object  of  that  provision  in  the 
charter  requiring  the  Secretary  to  report  h'ls  reasons  to 
Congress?  It  was,  without  doubt,  to  enable  Congress  to 
act  in  its  legislative  capacity  on  the  subject.  How  can 
Congress  thus  act?  Either  by  express  enactment,  or  by 
joint  or  concurrent  resolution.  Congfress  can  act  in  no 
other  capacity.  The  Senate  can  act  in  no  other  capaci^. 
This  matter  does  not  appertain  to  its  executive  or  judicial 
powers.  The  object  then  was,  in  requiring  the  Secre- 
tary to  report  his  reasons,  to  enable  Congress  to  legislate 
—first,  by  directing  the  deposites  to  be  restored  to  the 
Bank  of  the  United  States;  or  second,  by  ordering  them 
to  some  other  safe  places  of  deposite.  This  resolution 
proposes  to  attain  neither  object,  and~is,therefore  perfect- 
ly nugatory — worse  than  useless.  But  it  is.  urged  that  an 
expression  of  the  Senate  will  have  its  effect  on- the  Secrc- 
tary{  and,  in  a  tone  of  defiance,  it  is  said.  Let  him  dare  re- 
fuse or  omit  to  restore  the  deposites  after  such  an  expres- 
sion? Sir,  the  Secretary  is  made  of  sterner  stuff  than  to 
yield  his  opinion  of  duty  to  menace,  no  matter  how  high 
the  source  from  whence  it  comes,  or  I  have  altogether  mis- 
apprehended his  character.  The  step  he  has  taken  was 
from  the  most  mature  deliberation — from  a  thorough  con- 
viction that  the  great  and  paramount  interests  of  the  coun- 
try required  it— and  that  the  bank,  from  its  conduct,  had 
forfeited  all  claim  to  the*  longer  custody  of  the  public 
deposites. 

All  the  operations  of  the  bank,  and  of  its  partisans 
since,  have  only  served  to  confirm  his  convictions.  I  ap- 
prehend, therefore,  that  no  expression  from  this  body, 
or  even  from  Congress,  unless  it  have  the  binding  force 
of  law,  will  induce  him  to  abandon  the  onward  course 
which  he  has  commenced,  towards  preparing  the  country 
for  the  winding  up  of  the  concerns  of  this  great  moneyed 
monopoly.  Sir,  permit  me  to  ask,  whence  comes  this 
menace?  By  whom  is  this  expression  to  be  made,  if  made 
at  all?  Does  it  come  from  the  people?  No!  It  is  un^ 
derstood  that  their  immediate  representatives  entertain 
entirely  different  opinions.  Does  it  come  from  the  peo- 
ple as  they  are  represented  in  the  State  legislatures?  No  I 
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Their  voice  is  not  heard  in  this  hall.  It  is,  then,  to  be 
made  by  an  inexorable  majority,  formed  of  those  who 
hold  their  seats  here,  against  the  declared  wishes  of  the 
leg'islatures  of  their  respective  States,  as  expressed  on  this 
very  subject.  Could  the  voice  of  the  people,  as  it  is  to 
be  collected  from  their  representatives  m  the  State  legis- 
latures, be  heard  here,  it  would  be  in  strict  accordance 
with  the  views  of  the  President  and  Secretary  of  the 
Treasury.  Far  be  it  from  me  to  impute  censure  or  blame 
to  those  honorable  Senators  who  stand  in  the  attitude  1 
have  mentioned.  That  is  a  matter  between  them  and 
their  own  consciences — between  them  and  their  own  con- 
stituents. If  the  same  principles  should  gx>vern  them, 
which  governed  another  member  of  this  body — ^and  which 
deprived  it  of  one  of  its  brightest  ornaments — ^if  the  in- 
structions of  their  legislatures  should  be  deemed  binding 
upon  them,  as  those  of  his  were  held  imperative  on  him, 
the  expression  which  would  be  made,  upon  the  resolution 
under  consideration,  would  be  very  different  from  that 
whidi  is  now  anticipated,  and  which,  it  is  supposed,  is  to 
have  such  magical  effect  on  the  future  action  of  the  Se- 
cretary of  the  Treasury. 

Sir,  before  entering  into  an  examination  of  the  reasons 
assigned  by  the  Secretary  of  the  Treasury  for  the  remo- 
val of  the  deposites,  I  feel  it  my  duty  to  trespass  upon 
the  patience  of  the  Senate,  whilst  I  attempt  a  review  of 
tlie  principles  laid  down  in  the  report  of  the  Committee 
on  Finance,  The  manner  in  which  this  report  came  be- 
fore the  Senate,  is  fresh  in  the  recollection  of  all.  The 
report  of  the  Secretary  of  the  Treasury,  assigning  his 
reasons  to  Congress  for  the  removal  of  the  deposites,  to- 
gether with  the  second  resolution  submitted  by  the 
honorable  Senator  from  Kentucky,  were  severed  from 
the  special  order,  which  had  so  long  been  under  discus- 
sion, and  late  in  the  afternoon  referred  to  the  Committee 
on  Finance.  This  committee,  the  next  morning,  recom- 
mended the  adoption  of  the  resolution  which  had  been 
referred  to  them,  and  accompanied  that  recommenda- 
tion with  the  report  which  it  is  my  purpose  to  examine. 
It  is  true,  the  report  came  suddenly  upon  us — full  grown 
from  the  head  of  the  honorable  chairman,  [Mr.  Wxb- 
STSB,]  like  Minerva  from  the  brain  of  Jupiter.  On  that 
account,  it  may  be  even  more  deserving  of  our  attention. 
As  it  has  been  ingrafted  on  the  special  order,  and  as  no 
one  has  yet  attempted  a  critical  examination  of  it,  I  feel 
that  it  is  due  to  the  subject,  as  well  as  to  the  high  source 
from  whence  it  emanates,  that  it  should  no  longer  be  left 
unnoticed  or  neglected.  If,  on  such  examination,  it  should 
be  found  that  its  principles  are  not  sustained  by  the  argu- 
ments advanced,  1  am  free  to  confess,  that  it  is  not  for 
want  of  ability  with  which  they  are  put  forth,  but  from  the 
inherent  difficulties  of  the  subject  itself. 

If  I  had  ever  entertained  any  doubts  as  to  the  power  of 
the  President  to  remove  the  Secretary,  or  as  to  the  pow- 
er  of  the  Secretary  to  remove  the  deposites,  this  report 
would  have  dispelled  them  all.  It  narrows  down  this 
whole  controversy  to  a  single  point,  namely,  that  if  the 
SecreUry's  reasons  are  not  sufficient,  then  the  bank  is  en- 
titled to  a  restoration  of  the  deposites.  The  chairman 
does  not  pretend  to  controvert  the  power  of  the  Presi- 
dent, nor  even  the  power  of  the  Secretary,  but  simply 
contends,  that  if  the  SecreUry's  reasons,  at  the  time  of 
the  removal  of  the  deposites,  were  insufficient,  then  the 
bank  is  entitled  to  have  them  returned.  It  may,  there- 
fore, be  assumed  that,  whilst  the  honorable  Senator  from 
Kentuckpr  has  been,  from  day  to  day,  gathering  up  the 
broken  fragments  of  the  constitution,  replacing  its  pillars 
on  their  ancient  foundations^  and  erecting  anew  the  edifi- 
ees  of  constitutlonalliberty,  we  have  the  tacit  authority 
of  the  honorable  chairman  for  saying,  that  neither  the 
President  nop  the  Secretary  has  exercised  a  power  not 
granted  to  him  by  the  constitution  and  laws.  The  report 
assumes  the  shape  of  a  technical,  legal  argument.     My 


answer  to  it,  so  far  as  I  am  able,  shall  partake  of  the  samo 
character. 

Report  of  the  Commiittt  on  Finance, 

The  honorable  chairman  [Mr.  Wxbstsr]  commencetf 
his  report  by  stating  that — 

**  The  act  incorporating  the  Bank  of  the  United  States, 
as  is  justly  remarked  by  the  Secretary,  is  a  contract,  con- 
taining stipulations  on  the  part  of  the  Government,  and 
on  the  part  of  the  corporation,  entered  into  for  full  and 
adequate  consideration. 

'<The  Government  became  party  to  this  contract  by 
granting  the  charter,  and  the  stockholders  by  accepting^ 
it.  *  In  consideration,'  says  the  charter,  « of  the  exclu- 
sive privileges  and  benefits  conferred  by  this  act  on  the 
said  bank,  the  president  and  directors  thereof  shall  pay 
to  the  United  States,  out  of  the  corporate  funds  thereof, 
one  million  and  five  hundred  thousand  dollars,  in  three 
equal  payments;'  and,  in  another  section,  it  declares  that 
« during  the  continuance  of  this  act,  and  whenever  re- 
quired by  the  Secretary  of  the  Treasury,  the  said  cor- 
poration  shall  give  the  necessary  facilities  for  transferrin? 
the  public  funds  from  place  to  place  within  the  United 
States,  or  the  Territories  thereof,  and  for  distributing  the 
same  in  payment  of  the  public  creditors,  without  charg- 
ing commissions,  or  claiming  allowance  on  account  of 
diflTerence  of  exchange;  and  shall  do  and  perform  the  se- 
veral and  respective  duties  of  the  commissioners  of  loans 
for  the  several  SUtes,  or  any  one  or  more  of  them, 
whenever  required  by  law.' 

«  The  section  immediately  following  this  provision,  is 
in  these  words:  *  And  be  it  further  enacted,  That  the 
deposites  of  the  money  of  the  United  States  in  places  in 
which  the  said  bank  and  branches  thereof  may  be  estab- 
lished, shall  be  made  in  said  bank  or  branches  thereof, 
unless  the  Secretary  of  the  Treasury  shall  at  any  time 
otherwise  order  and  direct;  in  which  case  the  Secretary 
of  the  Treasury  shall  immediately  lay  before  Congress,  if 
in  session,  and  if  not,  immediately  after  the  commence- 
ment of  the  next  session,  the  reasons  for  such  order  or 
direction.' 

«It  is  not  to  be  denied  or  doubted  that  this  custody  of 
the  public  deposites,  was  one  of  the  '  benefits'  conferred 
on  the  bank  by  the  charter,  in  consideration  of  the  money 
paid,  and  the  services  undertaken  to  be  performed,  by 
the  bank  to  the  Government;  and  to  this  custody  the 
bank  has  a  just  right,  unless  such  causes  have  arisen  as 
may  have  justified  the  Secretary  in  giving  an  order  and 
direction  'for  changing  that  custody.  Any  order  or  direc- 
tion, therefore,  issued  under  the  provisions  of  this  law, 
necessarily  involves  a  consideration  of  the  just  extent  of 
the  Secretary's  power,  and  of  the  rights  of  the  bank." 

Now  I  venture  to  deny  that  "the  money  paid"  formed 
any  part  of  the  consideration  for  the  custody  of  the  pub- 
lic deposites.  It  is  manifest  that  the  clause  of  the  char- 
ter which  assumes  the  form  of  a  contract,  cannot  be  re- 
sorted to  as  a  complete  test  of  the  meaning  and  construc- 
tion of  the  charter  in  this  respect,  because  it  states  the 
bonus  to  be  the  sole  consideration  on  the  part  of  the  bunk 
for  the  exclusive  privileges  and  benefits  conferred.  It  is 
not  as  if  the  charter  had  said,  that  in  consideration  of 
the  exclusive  privileges  and  benefits  conferred  by  this 
act  on  the  bank,  the  bank  shall  pay,  &c.,  and  perform  the 
services  hereinafter  mentioned.  The  whole  charter  must 
be  resorted  to  for  the  true  construction.  If  the  bonus 
be,  as  stated  in  that  section,  the  sole  consideration  on  tlie 
part  of  the  bank,  then  the  services  stipulated  in  the  char- 
ter to.  be  performed  by  the  bank,  namely,  the  giving  the 
necessary  facilities  for  transferring  the  public  funds  from 
place  to  place,  and  for  distributing  the  same  in  payment 
of  the  public  creditors,  are  altogether  gratuitous.  These 
are  merely  intended  to  show,  that  the  contracting  clause 
is  not  always  an  infallible  test  of  the  meaning  of  the  act  in 
respect  to  the  considerations  on  either  side. 
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I  agree  that  the  bonus  paid  by  the  bank,  and  the  servi- 
ces to  be  perrormed  by  the  bank  for  the  Government, 
were  the  considerations  for  all  the  privileg'es  and  benefits 
conferred  on  the  bank  by  the  charter.  Yet  [  insist  that 
**  the  services  undertaken  to  be  performed  by  the  bank 
to  the  Government,"  are  a  separate,  distinct,  and  sole 
consideration,  for  the  benefit  of  "the  custody  of  the  pub- 
lic deposites."  If  the  transmission  of  the  pulic  funds 
from  place  to  place,  and  the  distribution  of  the  same  in 
payment  of  the  public  creditors,  be  not  the  sole  consid- 
eration for  the  custody  of  the  public  deposites,  then  it 
follows,  if  the  deposites  are  removed  for  good  cause, 
such  as  lack  of  safety,  which  the  chairman  concedes  to  be 

Jpood  cause,  that  the  bank  would  still  be  bound  to  per- 
orm  the  duties  stipulated  in  the  charter,  at  its  own  risk 
and  without  compensation.  Under  such  a  construction, 
the  Secretary  of  the  Treasury  might  require  the  Bank  of 
the  United  States  to  transmit  the  public  funds,  now  de- 
posited in  certain  local  State  banks  in  the  city  of  New 
York,  to  the  city  of  New  Orleans,  without  pay  or  reward. 
This  would  appear  absurd  and  unreasonable.  1  think, 
therefore,  it  cannot  be  denied,  that  when  the  public  de- 
posites are  withdrawn  from  the  Bank  of  the  United  States, 
tlie  bank  is  absolved  from  its  obligation  to  transmit  the 
public  funds  from  place  to  place.  If  so,  does  it  not 
prove  that  the  services  to  be  performed  by  the  bank  in 
the  transmission  of  the  moneys  of  the  Government,  was 
the  sole  consideration  rendered  for  the  benefit  of  the  cus- 
tody of  the  deposites,  and  that  one  depended  on  the 
other. 

Sir,  it  has  been  said  by  the  Senator  from  Kentucky, 
[Mr.  Bibb,]  in  an  incidental  debate  the  other  morning, 
that  the  bank  would  be  bound  to  perform  that  service, 
notwithstanding  the  deposites  were  removed.  The  char- 
ter must  be  so  construed  as  to  carry  into  eifect  the  pro- 
bable intention  of  both  parties  to  the  contract.  It  can 
hardly  be  supposed,  that  it  was  the  intention  of  either 
party  that  such  services  should  be  rendered  by  the  bank, 
when  the  funds  tlius  to  be  transmitted  were  not  deposit- 
ed with  it.  There  is  no  doubt,  in  my  mind,  that  if  the 
Secretary  of  the  Treasury  should  deposite  any  specific 
amount  of  the  public  moneys  with  the  bank,  that  he 
might  require  the  bank  to  transmit  it.  But  that  require- 
ment would  rest  on  the  principle,  that  the  bank  has  the 
custody  of  the  public  deposites  to  the  amount  required 
to  be  transmitted.  The  Secretary,  representing  one  of 
the  parties  to  the  contract,  the  Government,  has  so  con- 
strued it,  and  has  accordingly  arranged  with  the  State 
banks  to  perform  the  same  services  which  were  required 
to  be  performed  by  the  Dank  of  the  United  States,  and 
for  the  same  consideration,  the  custody  of  the  public 
deposites. 

From  the  above  it  follows,  that  the  Bank  of  tlie  United 
States,  from  its  engagement  to  transmit  the  public  funds 
from  place  to  place,  &c.,  is  entitled  to  the  custody  of  the 
public  deposites,  until  the  Secretary  of  the  Treasury  shall 
otherwise  order  and  direct.  Although  the  public  depos- 
ites are  to  continue  with  the  bank  only  at  the  will,  and 
during  the  pleasure  of  the  Secretary  of  the  Treasury,  un- 
der the  supervision  of  the  President,  yet  there  is  a  per- 
fect reciprocity  in  the  provisions  of  the  law,  inasmucli  as 
the  bank  ceases  to  perform  the  services  stipulated  when- 
ever the  deposites  are  withdrawn.  This  view  of  the 
matter  entirely  destroys  the  argument  of  the  chairman, 
establishing  the  rights  of  the  bank,  as  drawn  from  the 
assertion,  that  *•  the  bank  has  contracted  for  the  keeping 
of  the  public  moneys,  and  paid  for  it  as  for  a  privilege  or 
benefit."  Indeed,  in  a  subsequent  part  of  the  report, 
the  chairman  seems  to  have  abandoned  his  first  position, 
and  concedes  that  the  deposites  were  the  specific  consid- 
eration for  the  services  to  be  rendered  by  the  bank.  «  If, 
in  truth,"  says  he,  **  the  bank  will  not  grant  the  facilities 
which  it  has  promised,  in  consideration  of  receiving  and 


holding  the  fund,  then  csertainly  it  ought  to  be  renwved.'* 
But  waiving  this  view  of  the  subject,  and  conceding  that 
the  bonus,  and  the  services  to  be  rendered,  together 
formed  the  consideration  fur  *<  the  exclusive  privileges 
and  benefits  conferred"  by  the  charter,  still,  the  propo- 
sition laid  down  by  the  chairman  is  incorrect.  It  should 
be  amended  so  as  to  read,  *<  that  the  custody  of  the  pub- 
lic deposites,  until  the  Secretary  of  the  Treasury  should 
otherwise  order  and  direct,  was  one  of  the  *  benefits' 
conferred  on  the  bank,  in  consideration  of  the  money 
paid,  and  the  services  undertaken  to  be  performed  by  the 
bank  to  the  Government." 

Sir,  aside  from  the  preceding  view,  I  contend  that  the 
"  exclusive  privileges"  were  those  conferred  by  the  re- 
linquishment of  the  ri^t,  on  the  part  of  Congress,  to 
grant  other  banking  incorporations  for  the  pericKl  of 
twenty  years.  The  «« benefits"  were  the  banking  privileges 
which  every  bank  enjoys,  namely,  to  receiye  depoeites, 
discount  notes,  and  issue  bills  beyond  the  amount  of  its 
capital.  These  benefits,  thus  conferred  by  an  act  of 
inoorporation,  are  at  best  but  a  monopoly!  and  we  should 
avoid  giving  a  construction  to  the  charter  which  should 
seem  to  confer  greater  than  was  intended.  For  such 
«  benefits,"  some  of  the  old  banks  in  the  city  of  New 
York  paid  a  much  larger  bonus,  in  proportion  to  capital, 
than  the  Bank  of  the  United  States.  They  bad  no  ex- 
clusive privileges.  Other  banks  were,  from  year  to  year, 
granted  and  located  alongside  of  them,  and  entered  into 
competition  with  tliem.  They  were  not  entitled  to,  neither 
did  they  receive,  the  public  deposites  belonging  to  the 
State.  Nor  had  their  bills  and  notes  any  preference  over 
those  of  other  banks  in  being  received  in  payment  of 
the  public  dues.  Take  another  view:  The  bill,  as  origi- 
nally reported,  to  incorporate  the  Bank  of  the  United 
States,  did  not  contain  the  provision  in  relation  to  the  cus- 
tody of,  or  the  removal  of,  the  public  deposites  from  the 
bank.  I'hat  provision  is  contained  in  the  sixteenth  sec- 
tion, which  was  ingrafted  on  the  bill  in  tlie  course  of  its 
passage  through  the  House  of  Representatives,  and  be- 
came a  part  of  the  charter.  Suppose  this  section  had 
never  been  adopted,  then  the  Secretary  of  the  Treasury 
would  have  had  the  power  to  place  the  public  deposites 
where  he  pleased — a  power  which  he  had  always  possess- 
ed, and  which  had  always  been  exercised  by  him.  The 
obligation  of  the  bank  to  perform  the  services  stipulated 
in  the  charter  would  have  remained  the  same.  But,  it  is 
evident  that  the  Secretary  could  not  have  called  on  tlie 
bank  to  transmit  any  more  of  the  public  fiinds  than  he 
should  deposite  with  it.  This  allows,  conclusively,  that 
the  deposites  were  not  any  part  of  the  considenilion  fur 
the  bonus.  For  the  «  exclusive  privileges  and  benefits 
conferred,"  would  have  been  precisely  the  same  if  the  six- 
teenth section  had  never  been  adopted. 

I'his  conclusion  follows,  firom  an  examination  of  the 
diarter  itself.  If  we  look  at  the  plan  for  a  national 
bank  furnished  in  1816,  by  Mr.  Dallas,  then  Secretai-y  of 
the  Treasury,  and  which  was  the  foundation  of  the  char- 
ter of  the  present  Bank  of  the  United  States,  we  sbsll 
there  find,  that  the  bonus  was  for  far  different  purposes 
than  the  custody  of  the  public  deposites.    Mr.  Dalbtf  says : 

**  It  is  proposed  that  a  bonus  be  paid  to  the  Government 
by  the  subscribers  to  the  national  bank,  in  conmderation  of 
the  emoluments  to  be  derived  from  an  exclusive  diarter, 
during  a  period  of  twenty  years. 

**  Independent  of  the  bonus  here  proposed  to  be  ex- 
acted, there  are  undoubtedly  many  public  advantages  to  be 
drawn  from  the  establishment  of  the  national  bank;  but 
these  are  generally  of  an  hicidental  kind,  and  (as  in  the  case 
of  the  deposites  and  distribution  of  the  revenue)  may  be 
regarded  in  the  light  of  equivalents,  not  for  the  monopo- 
ly of  the  charter,  but  for  the  reciprocal  advantages  of  a 
fiscal  connexion  with  the  public  treasury. 

«•  The  amount  of  the  bonus  should  be  in  proportion  to 
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the  Yalirfe  of  the  charter-grant,  or,  in  other  words,  to  the 
nett  profits  which  the  subscribers  will  probably  make,  in 
consequence  of  their  incorporation.  The  averag^e  rate 
of  the  dividends  of  the  State  banks,  before  the  suspen- 
sion of  payments  in  coin,  was  about  ei^ht  per  cent,  per 
annum.  It  appears,  by  a  report  from  tliis  Department  to 
the  House  of  Representatives,  dated  the  3d  of  April, 
1810,  that  the  annual  dividends  of  the  late  Bank  of  the 
United  States  averaged,  •  throughout  the  duration  of  its 
charter,  the  rate  of  8  13^6  per  cent.  But,  under  all 
the  circumstances  which  will  attend  the  establishment  and 
operations  of  the  proposed  national  bank,  its  enlarged 
capital,  and  the  extended  field  of  competition,  it  is  not 
deemed  reasonable,  for  the  present  purpose,  to  rate  the 
annual  dividends  of  the  institution  higher  than  seven  per 
centum  upon  its  capital  of  thirty-five  millions  of  dollars. 

**  Allowing,  therefore*  two,  three,  and  four  years  for 
the  payment  of  the  bonus,  a  sum  of  one  million  five  bun> 
dred  thousand  dollars  would  amount  to  about  4  per  cent, 
upon  the  capital  of  the  bank;  and  would  constitute  a  just 
equivalent  for  the  benefits  of  its  charter.'* 

From  this  it  will  be  seen,  that  the  custody  of  the  pub- 
lic deposttes,  and  the  distribution  of  the  revenue,  were 
regarded  as  equivalents.  After  all,  this  examination  of 
the  consideration  on  either  side  of  this  contract  does  not 
seem  to  advance  us  fiir  in  determining  the  powi^rs  of  the 
Secretary  over  the  deposites.  They  are  to  be  made  witlT 
the  bank,  until  he  shall  otherwise  order  and  direct.  But 
the  reasoning  of  the  chairman  seemed  to  require  thus 
much  of  attention  and  respect. 

The  chairman  contends,  that  the  power  of  the  Secreta- 
ry to  remove  the  deposites  is  limited  to  two  contingencies 
—first,  the  lack  of  safety  to  the  public  funds— second,  the 
failure  of  the  bank  to  transmit  those  funds  from  place  to 
place,  when  required — and  that  his  power  is  not  absolute 
and  unconditional.  <  *  If,"  says  he,  <  *  it  be  absolute  and  un- 
conditional, so  far  as  respects  the  rights  of  the  bank,  it 
must  be  absolute  and  unconditional  in  all  otlier  respects: 
because  it  is  obvious,  if  there  be  any  limitation,  that  limit- 
ation is  imposed  as  much  for  the  benefit  of  the  bank  as 
the  security  of  the  country."  ♦  •  ♦  •«  So  that  if  the 
Secretary's  power  be  in  truth  absolute  and  unconditional, 
it  restrains  Congress  from  judging  whether  the  public 
good  is  injured  by  .the  removal,  iust  as  much  as  it  restrains 
it  from  judging  whether  the  rights  of  the  bank  are  injur- 
ed by  the  removal;  because  the  limitation,  if  any,  is  equal- 
ly for  the  security  of  the  bank  and  the  country.''  I  re- 
mark, first,  that  the  proposition  as  to  absolute  power  has 
no  necessary  connexion  with,  or  dependance  on,  that 
concerning  the  limitation.  Suppose  the  charter  had  said. 
*<  The  deposites  shall  be  made  in  the  bank,  unless  the  Se- 
cretary of  the  Treasury,  upon  insolvency  of  the  bank, 
or  neglect  or  refusal  to  transfer  the  public  fujids  from 
place  to  place,  shall  otherwise  order  and  direct."  In  this 
case,  there  would  be  an  express  limitation  of  the  Secre- 
tary's power,  **  imposed  as  much  for  the  benefit  of  the 
bank  as  tlie  security  of  the  countr}^"  for  the  benefit  of  the 
bank,  for  until  the  contingencies  happen,  the  bank  would 
be  entitled  to  the  deposites — for  the  benefit  of  the  coun- 
try, for  when  the  contingencies  do  happen,  the  deposites 
may  be  removed  and  the  money  saved.  But  who  can 
pretend  to  say,  if  this  limitation  be  stricken  out,  so  that 
the  Secretary  has  an  absolute  and  unconditional  right  to 
remove  the  deposites,  so  fur  as  the  bank  is  concerned, 
that  his  powers,  iu  defiance  of  Congress  and  the  country, 
are  equally  free  from  their  control 

The  chairman  would  have  us  understand,  that  in  grant- 
ing the  charter.  Congress  looked  with  paternal  care  to 
the  interests  of  the  bank,  and  imposed  all  its  limitations  as 
much  for  the  benefit  of  the  bank  as  for  the  country. 
But  how  does  it  follow  from  this,  that  if  Congress  gave 
the  Secretary  absolute  and  unconditional  power  over  the 
deposites,. as  regards  the  bank,  that  he  must,  of  necessity. 


also  have  such  absolute  and  unconditional  power  as  re- 
strains Congress  *^  from  judging  whether  the  public  good 
is  injured  by  the  removal?"  My  conclusion  is,  that  the 
power  of  the  Secretary  of  the  Treasury  to  remove  the 
deposites  is  absolute  and  unconditional.  Whenever  he 
exercises  that  power,  it  merrly  puts  the  disposition  of  the 
public  funds  under  the  control  of  Congress.  Without 
the  previous  action  of  the  Secretary,  Congress  could  not 
get  that  control.  Having  thus  obtained  it.  Congress  can 
place  the  funds  wherever  it  pleases,  without  regard  to 
the  reasons  which  governed  the  Secretary  in  the  removal 
of  them.  It  is,  evidently,  a  part  of  the  contract  that  the  Se- 
cretary shall  have  this  power,  and  it  is  for  Congress,  aAer 
its  exercise  by  him,  to  make  such  disposition  of  the  pub- 
lic moneys  as  the  interests  of  the  country  may  require. 
To  say,  then,  that  the  Secretary  can  exercise  this  power 
only  in  the  event  of  the  happening  of  the  contingencies 
named,  is  an  assumption,  in  my  judgment,  not  borne  out 
by  the  charter,  nor  by  the  reasoning  of  the  chairman  up- 
on it.  If  lack  of  safety,  or  a  failure  to  transfer  the  public 
funds,  had  been  the  only  grmmd  on  which  to  remove  the 
deposites,  the  sixteenth  section  would  have  so  provided. 
l*he  terms  of  the  section  being  general,  it  of  course  left 
the  matter  to  the  Secretary's  discretion.  If  the  power 
was  not  intended  to  extend  beyond  those  contingencies, 
why  was  it  not  so  limited,  in  terms?  The  chairman  finds 
it  convenient  to  limit  it  to  this  now.  M^hy  did  he  not  make 
the  sixteenth  section  explicit  on  those  points  when  the 
charter  was  granted?  He  is  understopd  to  be  the  mem- 
ber in  the  other  House  who  offered  that  section.  Why 
did  he  leave  the  power  so  general,  when  the  Secretary 
was  restricted,  as  he  has  shown,  in  so  many  other  other 
cases?  Sir,  the  bank  was  always  feared,  and  this  section 
was,  no  doubt,  intended  to  give  the  Secretary  such  power 
over  the  deposites,  as  to  embrace  contingencies  which 
were  not  then  anticipated,  and  which  could  not  then  be 
enumerated  or  foreseen,  but  which  might  arise  under  the 
mighty  power  of  wielding  so  large  a  capital. 

Again:  The  chairman  says  that  the  Secretary  of  the 
Treasury  is  required  by  the  charter  to  assign  his  reasons 
to  Congress  for  the  removal  of  the  public  deposites,  and, 
if  those  reasons  are  insufficient,  then  the  bank  is  entitled 
to  have  the  deposites  returned.  Even  on  this  principle, 
if  the  Secretary  deemed  there  was  sufficient  reason,  on 
any  ground  whatever,  although  others  might  not,  still  he 
would  have  the  right  to  remove  them,  and  no  one  could 
control  him.  In  fact,  it  is  not  denied,  but  conceded  by 
the  chairman,  that  the  Secretary  has  the  right,  in  the  first 
instance,  to  remove  the  deposites,  but  if  his  reasons  are 
insufficient,  then  the  bank  is  entitled  to  have  them  return- 
ed. There  may  be  sufficient  reasons,  and  the  Secretary 
may  have  failed  to  assign  them.  Suppose  he  deemed  the 
deposites  unsafe  in  the  Bank  of  the  United  States,  and  the 
bank  had  also  neglected  or  refused  to  transmit  the  public 
funds  according  to  the  stipulations  of  its  charter,  and  he 
should  remove  the  deposites,  and  assign  as  his  reasons  for 
the  removal,  the  want  of  safety,  and  it  should  turn  out, 
in  point  of  fact,  that  they  were  perfectly  safe.  Accord- 
ing to  the  doctrine  of  the  chairman,  they  must  be  restor- 
ed to  the  bank,  because  the  reasons  assigned  by  the  Se- 
cretary were  insufficient,  although  other  sufficient  reasons 
not  assigned,  such  as  a  neglect  or  refusal  to  transmit  the 
fluids,  existed  at  the  very  time.  To  wliat  absurdities 
would  such  a  principle  lead  us?  Ei-cn  if  the  reasons 
were  insufficient,  at  the  time,  for  the  removal  of  the  de- 
posites, there  may  be  sufficient  reasons  since  their  remo- 
val, against  the  restoration  of  them.  Still,  according  to 
the  position  assumed  by  the  chairman,  the  bank  has  a 
right  to  have  them  returned,  if  the  reasons  were  insuffi- 
cient at  the  time  of  their  removal.  Because,  says  he, 
*•  the  whole  subject  is  now  before  Congress,  by  way  of 
appeal  from  his  decision;  and  the  question  is,  whether 
that  decision  ought  to  sUnd  or  ought  to  be  reversed." 
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Of  coarse,  if  the  case  comes  before  Cong^ss  in  the  na- 
ture of  an  appeal,  no  other  reasons  can  be  inquired  into, 
except  those  assigned  on  the  record  to  be  revised.  If 
Congress  could  go  into  an  inquiry  as  to  other  reasons 
than  those  assigned,  then  it  conclusively  shows  that  the 
requisition  on  the  Secretary  to  assign  reasons,  has  no  con- 
nexion with  his  power  to  remove,  or  the  right  of  the 
bank  to  have  the  deposites  restored. 

Congress  can  make  no  expression  by  which  the  depo- 
sites can  be  restored,  unless  it  have  the  authority  of  law. 
This,  I  have  already  shown,  can  only  be  done  by  legisla- 
tive enactment,  or  by  joint  or  concurrent  resolution  of 
the  two  Houses.  In  either  case  it  must  have  the  appro- 
val of  the  President.  If  he  disapprove  it,  although 
there  may  be  a  majority  of  Congress  in  favor  of  the 
measure,  still  the  deposites  cannot  be  restored,  because 
the  action  of  Congress  has  not  assumed  a  complete  legis- 
lative sanction,  according  to  the  forms  and  requirements 
of  the  constitution.  Congress,  it  would  seem,  then,  may 
be  of  opinion  that  the  reasons  of  the  Secretary  are  insuf- 
iicient,  and  still  be  unable  to  order  a  restoration.  ^  From 
this,  it  is  manifest,  that  neither  the  removal  nor  the  resto- 
ration can  depend  on  the  sufficiency  or  insufficiency  of 
the  reasons  assigned  by  the  Secretary. 

The  assignment  of  reasons,  therefore,  is  merely  to  ena- 
ble Congress  to  legislate  on  the  subject  more  understand- 
ingly,  provided  any  legislation  should  be  deemed  neces- 
sary. If  the  Secretary  had  not  been  required  by  the 
charter  to  assign  reasons,  then,  according  to  the  arg^ument 
of  the  chairman,  his  power  to  remove  would  have  been 
absolute  and  unconditional.  **  Aa  he  is  bound  to  give 
reasons,"  says  he,  "  this  very  circumstance  shows  that  his 
authority  is  not  absolute  and  unconditional."  Wherein  is 
the  difference?  In  that  case  Congress  could  have  called 
on  him  by  resolution,  for  his  reasons,  and  could  then  have 
acted  the  same  as  now,  where  his  reasons  were  assigned 
in  the  first  instance.  The  mere  fact  of  the  charter  re- 
quiring him  to  give  his  reasons,  does  not  thereby  control 
his  absolute  and  unconditional  power  of  removal.  The 
reasons  were  required  that  the  Secretary  might  feel  that 
he  was  acting  under  a  responsibility  which  called  for  good 
reasons  to  justify  him;  and  that  Congress  might  also  have 
the  whole  matter  before  them,  without  the  delay  of  calling 
for  his  reasons. 

Again:  The  chairman  contends  that  the  Secretary  has 
not  the  power  to  remove  the  deposites  for  the  "general 
interest  and  convenience  of  the  people. "  **  Every  where 
else,"  says  he,  ♦«  he  appears  in  the  character  of  a  limited 
and  restricted  agent?"  *«and  the  committee  are  of  opinion 
tliat  the  charter  of  the  bank  no  more  intended  to  give 
such  a  wide  scope  to  the  Secretary  in  regard  to  the  depo- 
sites, than  other  laws  intended  to  give  him  the  same  wide 
scope  in  respect  to  other  duties  of  his  office."  The  re- 
verse is  the  proper  conclusion.  If,  upon  an  examination 
of  all  the  other  acts  of  Congress  treating  of  the  Secretary's 
powers  and  duties,  they  were  particularly  specified,  so 
that,  in  those  acts,  "  he  appears  m  the  character  of  a  limi- 
ted and  restricted  agent,"  it  follows,  that  in  the  bank 
charter.  Congress  intended  to  clothe  him  with  general 
and  unrestrained  power  over  the  deposites — else,  why 
was  he  not^ limited  and  restricted  as  in  all  other  cases?  If 
this  case  were  on  argument  before  the  supreme  judicial 
tribunal  of  the  country,  now  sitting  in  another  part  of  this 
Capitol,  the  very  argument  which  the  chairman  has  used 
to  show  the  limited  and  restricted  power  of  the  Secretary, 
would  be  the  strongest  and  most  conclusive  that  could  be 
urged  upon  that  court,  to  establish  the  absolute  and  un- 
conditional  power  of  the  Secretary'  over  the  deposites.  In 
other  words,  that  the  Secretary  has  not  the  power  claimed, 
is  proved  by  the  chairman,  by  showing  that  he  has  not  got 
a  greater  power  than  that  claimed. 
'  Sir,  permit  mo  to  make  another  quotation  from  the  re- 
port of  the  honorable  chairman: 


«  The  Government  is  proprietor  of  seven  millions  of  the 
stock  of  the  bank;  and  yet  no  authority  is  given  to  the  Se* 
cretary  to  sell  this  stock  under  any  circumstances  what- 
ever, or  in  any  other  way  to  interfere  with  it. 

«  The  bills  and  notes  of  the  bank,  too,  are  made  recei- 
vable in  all  payments  to  the  United  States,  until  Congress 
shall  otherwise  order;  and  no  power  is  given  to  the  Secre- 
tary to  prevent  their  being  so  received,  either  during  the 
session  of  Congress  or  in  its  recess,  however  the  credit  of 
these  bills  and  notes  might  become  depreciated. 

**  How  is  It  possible  to  conceive  that,  if  Congress  in- 
tended to  g^ve  to  the  Secretary  a  general  right  to  judge 
of  the  operations  and  proceedings  of  the  bank,  and  a 
power,  of  course,  to  declare  when  it  had  violated  itsdnty^ 
and  was  no  longer  trustworthy,  it  should  yet  leave  him 
under  an  absolute  obligation  to  receive  its  bilis  and  notes 
in  all  payments  to  the  Treasury,  though  they  might  have 
lost  all  credit,  and  place  no  means  in  his  hands  to  execute 
his  high  authority  of  superintendent,  except  the  mere 
power  of  removal?" 

With  all  due  respect,  I  cannot  hesitate  to  pronounce 
the  above  a  perfect  nan  uquUur*  Look  at  it.  Examine 
it.  Test  it  in  any  way  you  please,  and  it  can  assume  no 
other  character.  Because  the  Secretary  is  not  vested  with 
power  to  sell  the  stock  of  the  Government,  when  the  bank 
is  using  it  for  unjustifiable  purposes,  therefore  he  has  not 
the  power  to  withdraw  the  deposites  to  prevent  an  abuse 
in  the  use  of  them  also  by  the  bank!  Because  the  Secre- 
tary is  obliged  to  receive  the  bills  of  the  bank  in  payment 
of  debt^  due  the  Government,  when,  by  the  roal-adminis- 
tration  of  the  bank,  the  bills  are  greatly  depreciated, 
therefore  he  has  not  the  power  to  remove  the  deposites, 
and  place  them  in  banks  whose  bills  are  at  par  and  not 
depreciated!    • 

Let  me  quote  the  chairman  once  more: 

«  Wherever  it  is  clear  that  Congress  has  given  the  Se- 
cretary a  power,  it  has  given  him  the  means  of  informing 
his  judgment  as  to  the  propriety  of  exerdsing  that  power. 
He  has  power  to  remove  the  deposites;  and  ample  means 
are  afforded  him  by  which  he  may  learn,  from  time  to 
time,  whether  those  deposites  are  safe.  For  this  |)urp<»e, 
it  is  expressly  made  the  duty  of  the  bank  to  furniah  him, 
so  often  as  he  shall  require,  if  not  oflener  than  once  a 
week,  with  statements  of  the  amount  of  the  capital  stock 
of  the  corporation,  of  the  debts  due  to  it,  of  tlie  moneys 
deposited  in  it,  of  its  notes  in  circulation,  and  specie  on 
hand;  and  he  has  a  right  to  inspect  the  general  accounts, 
in  the  books  of  the  bank,  relating  to  this  statement." 

"  This  statement,"  says  the  chairman,  «« enables  him  to 
judge  of  the  solvency  and  stability  of  the  bank,  and  of  the 
safety  of  the  public  moneys  deposited  in  it."  Is  it  indeed 
for  such  a  purpose  that  this  statement  w  required  to  b« 
furnished?  Or  is  it  not  rather  to  enable  the  Secretary  to 
judge  whether  the  bank  is  discounting  too  much  or  too 
little;  whether  it  is  expanding  or  contracting  ila  circula- 
tion too  much;  whether  such  expanstoti  or  contraction  is 
for  political  objects  or  electioneering  purposes;  in  short, 
whether  the  general  affairs  of  the  bank  are  managed  for 
the  good  of  the  country  ?  I  do  not  pretend  to  say  ttiat  the 
Secretary  can,  as  is  intimated  by  the  chaurman  in  another 
place,  supersede  the  board  of  directors,  or  control  their 
action,  in  the  management  of  the  g^eneral  affairs  of  the 
bank.  But  I  do  say,  that  it  is  bis  right,  no  less  than  his 
duty,  to  judge  of  that  management,  as  regards  the  great 
and  paramount  interests  of  the  country,  and  to  correct  it, 
if,  in  his  judgment,  it  be  wrong,  so  far  as  his  power  over 
the  public  deposites  may  enable  him  to  do  it.  This  power 
was  exercised  by  Mr.  Crawford,  when  Secretary  of  the 
Treasury,  ^e  watched  the  expansions  and  contractions 
of  the  bank,  not  only  in  reference  to  it9  own  interests,  but 
also  in  reference  to  the  interests  of  the  State  banks,  as 
connected  with,  and  inseparable  from,  the  g^eat  interests 
of  the  country.     Mr.  Crawford  ascertained,  fiom  the 
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ttatements  referred  to  by  the  chairman,  that  some  of  the 
western  branches  had  extended  their  discounts  too  far,  in 
eon8e(|uence  of  having  the  public  deposites .  He  directed 
that  the  State  banks  should  became  the  depositories  of 
the  public  money,  although  it  so  happened,  that  in  three 
of  the  places  where  the  banks  were  situated  with  which 
he  made  these  arrangements,  branches  of  the  Bank  of  the 
United  States  were  also  established.  The  power  thus 
exercised  by  Mr.  Crawford  was  never  questioned  or  de- 
nied by  the  bank,  but,  on  the  contrary,  was  acknowledg- 
ed and  acquiesced  in  by  it.  I  have,  however,  cited  Mr. 
Crawford's  practice,  in  this  place,  not  for  the  purpose  of 
showing  the  Secretary's  power  of  removal,  but|  for  the 
purpose  of  showing  the  manner  in  which  he  used  the  in- 
formation derived  from  the  statements  of  the  bank,  and 
for  what  purpose  he  used  them. 

But,  the  chairman  seems  to  suppose  that  this  suteroent 
was  intended  to  enable  the  Secretary  to  judee  of  the  sol- 
vency of  the  bank.  Who  ever  thought  of  ascertaining 
the  solrency  of  a  bank,  by  merely  knowing  the  debts 
owing  and  the  debts  due,  without  the  means  of  knowing 
whether  thejr  be  good  or  bad^  Such  a  general  statement 
as  the  bank  is  required  to  make  to  the  Secretary,  might 
serve  to  detect  a  gross  mal-administration  of  its  affairs, 
but  it  would  furnish  a  poor  criterion  to  judge  of  its  sol- 
vency. That  depends  on  the  goodness  of  the  debts  due 
to  it;  and  the  charter  gives  the  Secretary  no  power  by 
which  he  can  ascertain  this.  The  power  to  inspect  the 
general  accounts,  in  the  books  of  the  bank,  has  never 
been  understood  to  authorize  an  inspection  to  ascertain 
who  are  the  particular  debtors;  the  amount  they  owe;  or 
their  ability  to  pay.  On  the  contrary,  he  is  bv  the  char- 
ter expressly  denied  the  <*  right  of  inspecting  the  account 
of  any  private  individual  or  individuals  with  the  bank." 

The  chairman  treats  this  matter  of  keeping  the  public 
deposites  as  a  contract  between  the  Government  and  the 
bank;  and  to  remove  the  deposites  <<  without  the  occur- 
rence  of  just  cause,"  is  to  violate  the  contract  into  which 
the  Government  has  solemnly  entered.  He  then  proceeds 
to  enumerate  the  just  causes  for  which  the  deposites  may 
be  removed.  **  If,  in  truth,  the  money  is  believed  to  be 
unsafe^  if,  in  truth,  the  bank  will  not  grant  the  facilities 
which  it  has  promised,  in  consideration  of  receiving  and 
holding  the  fund,  then,  certainly,  it  ought  to  be  removed. 
But  here  the  power  must  stop,  or  else  it  is  altogether  un 
bounded."  Then,  though  the  bank  may  discount  so  much 
or  so  little  $s  to  derange  the  whole  buuness  of  the  coun- 
try; expand  or  contract  its  circulation  to  a  ruinous  extent; 
openly  undertake  to  interfere  with  the  politics  and  con- 
trol the  elections  of  the  country;  its  bills  may  become  de- 
preciated; yet  the  deposites  must  remain,  because  neither 
of  the  just  causes  has  occurred,  upon  which  the  power  to 
remove  them  was  reserved  in  the  contract!  But,  says  the 
chairman,  «  for  the  depreciation  of  the  bills  of  the  bank, 
should  that  happen,  and  for  other  cases  of  mal-administra- 
tion. Congress  has  provided  just  and  appropriate  reme- 
dies, to  be  applied  by  itself  and  others,  in  exclusion  of  the 
Secretary."  For  the  depreciation  of  the  bills,  the  chair- 
man does  not  specify  the  remedy— but,  by  the  charter, 
they  '<  shall  be  receivable  in  all  payments  to  the  United 
SUtes,  unless  otherwise  directed  by  act  of  Congress." 
Congress,  then,  by  act,  may  refuse  to  take  them  in  pay- 
ments to  the  United  States,  and  would,  probably,  refuse 
to  take  them  if  depreciated.  If  the  act  had  said,  «  unless 
otherwise  directea  by  the  Secretary  of  the  Treasury,"  in- 
stead of  Congpress,  then  bis  power  would  have  been  as 
ample  as  that  of  Congress,  with  this  addition,  that  he  could 
refuse  them  in  the  recess  of  Congress.  Even  in  that  case, 
the  Secretary's  power  would  not  have  been. more  ample 
than  his  power  to  remove  the  deposites  under  the  six- 
teenth section  of  the  charter.  But  suppose  there  be  great 
depreciation  of  the  bills  in  the  recess  of  Congress,  when 
there  is  no  power  tp  refuse  them  in  payments  to  the  Go- 
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vemment,  must  the  Secretary  continue  the  deposites  in  tho 
bank,  which  he  has  the  power  to  remove  at  any  time,  be- 
cause Congress  has  the  power  to  refuse  its  bills  when  in 

Bslon? 

For  violations  of  the  charter  of  the  bank,  the  chairman 
alludes  to  the  remedies  provided  in  the  charter  itself. 
What  are  those  remedies?  They  are  contained  in  section 
twenty-three.  A  committee  of  either  House  of  Congress 
may  inspect  the  books,  and  examine  into  the  proceedings 
of  the  bank,  and  report  whether  the  provisions  of  its  char- 
ter have  been  violated  or  not;  and  whenever  any  such 
committee  shall  find  and  report,  or  the  President  of  the 
United  SUtes  shall  have  reason  to  believe,  that  the  charter 
has  been  violated.  Congress  may  direct,  or  the  President 
may  order  a  aeire  juuaa  to  be  issued,  calling  upon  the 
bank  to  show  cause  why  its  charter  should  not  beaeclared 
forfeited.  These  are  the  remedies  provided  in  the  char- 
ter. But  does  the  chairman  mean  to  be  understood  that 
these  are  the  only  remedies  for  a  mal-administration  of  tho 
bank?  If  they  be,  what  would  be  the  conse<iuence?  It 
might  take  one  or  more  years  to  go  throug[h  with  proceed- 
ings on  adrefadtu:  for,  it  must  be  borne  m  mind,  that  all 
issues  of  fact  are  to  be  tried  by  a  jury;  and  after  a  deci- 
sion is  had  In  the  district  court,  the  bank  can,  on  writ  of 
error,  have  the  final  judgment  of  that  court  examined  in 
the  Supreme  Court  of  the  United  States,  where  it  may  be 
reversed  or  affirmed,  according  to  the  usages  of  law.  If 
this  proceeding  be  the  only  appropriate  remedy,  then  the 
deposites  must  remain  one  or  more  years  after  Confess* 
by  instituting  such  proceedings,  hgs  declared  its  opinion 
that  the  bank  iviot  entitled  any  longer  to  hold  its  charter, 
much  less  the  deposites,  and  that  there  is  srood  cause  of 
removal— afUsr  the  President,  too,  by  similar  measures* 
and  from  information  which  justifies  the  belief  that  itH 
charter  has  been  violated,  has  declared  his  opinion  that 
the  bank  b  no  longer  entitled  to  the  confidence  of  the  Go- 
vernment. Can  it  be  possible,  that,  when  Congress  has 
thus  declared  its  opinion,  and  the  President  his  belief,  that 
the  charter  has  been  violated,  and  a  $eirefada$  lias  been 
ordered  to  forfeit  it,  the  deposites  must  remain  with  the 
bank  until  the  forfeiture  is  declared!  Although  the  bank 
may  have  incurred  a  forfeiture  of  its  charter,  still  the  pub- 
lic money  may  be  perfectly  safe  in  its  custody,  and  it  may 
continue  to  afford  all  the  facilities  reauired  by  its  charter^ 
for  the  transmission  of  the  public  funds  from  place  to 
place.  If  so,  then,  according  to  the  doctrine  of  the  chair- 
man, the  deposites  cannot  be  removed.  For,  no  matter 
what  the  violations  of  the  charter  may  be,  no  matter  what 
the  mal-administration  of  the  bank,  in  other  respects,  may 
be — ^if  the  deposites  are  safe  in  its  custody,  if  it  has  per- 
formed the  services  stipuUted  by  the  contract,  then,  on 
the  principles  with  which  the  chairman  set  out,  they  can- 
not be  removed!  To  my  mind,  this  view  alone  is  conclu- 
sive against  that  position. 

Sir,  these  remedies  were  not  provided  for  the  purpose 
of  removing  the  deposites,  but  for  annulling  the  charter. 
Had  the  sixteenth  section  said,  *'  unless  Congress  shall 
otherwise  order  and  direct,"  would  not  Congress  have 
the  power  to  remove  the  deposites  at  any  time,  and  for 
any  cause?  Most  assuredly;  the  same  as  Coneress  now 
has  the  power  to  refuse  to  receive  the  bWU  of  the  bank 
under  the  fourteenth  section.  Suppose  the  clause  giving 
the  power  to  the  Secretary  be  stricken  out,  then  the 
bank  is  entitled  to  the  deposit^  absolutely,  and  Congress 
has  no  power  to  remove  them,  however  much  the  public 
good  may  require  it,  or  however  bad  the  aifaics  of  the 
bank  may  be  administered.  The  only  remedy  would  be 
the  tedious  process  of  tare  fadasi  and  even  then,  nothing 
short  of  a  forfeiture  of  the  charter  would  furnish  redress 
or  authorize  a  withdrawal  of  the  deposites.  Treating 
this  charter  as  a  contract,  it  is  manifest,  that  the  power  to 
remove  the  deposites  is  contained  only  in  the  clause  in 
question;  and  the  right  in  Congress,  so  far  as  it  can  be 
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•aid  to  have  any  rigfat»  to  remore  theiD»  for  any  mal-ad- 
miniftration  of  the  bank,  or  becauae  the  public  ^^ood  re- 
quired it,  is  to  be  feund  in  that  part  of  the  act  which  pro- 
vides that  the  deposites  shall  be  made  in  the  bank,  unless 
the  Secretary  of  the  Treasury  shall  otherwise  order  and 
ifirect.  If  that  clause  be  stricken  out,  then  Congress  has 
no  power  over  them.  If  Cong^as  had  been  inserted  in- 
itead  of  the  SecRtary,  Congress  would  have  had  the 
power,  witiiout  limitation  or  restriction.  The  Secretary 
being  inserted  in  the  place  of  Congress,  it  follows,  as  a 
necessary  consequence,  that  he  must  have  the  same  pow- 
er that  Congress  would  have  had.  In  the  one  case. 
Congress  could  have  made  the  removal  for  other  causes 
than  those  specified  by  the  chairman;  in  the  other,  the 
Secretary  could  remove  them  without  reference  to  the 
two  contingencies  named  by  the  chairman.  The  fact  that 
the  Secretary  is  required  to  assign  reasons,  makes  no  dif- 
ference as  to  his  power.  The  reasons  are  merely  to  ena- 
ble Congress  to  cfo  ^hat  it  would  have  done,  if  the  power 
had  been  reserved  to  itself  instead  of  the  Secretary.  This 
requirement,  in  truth,  furnishes  an  additional  argument 
against  his  powers  being  limited  to  the  two  contingencies 
named.  If  such  had  been  the  intention  of  Congress,  the 
charter^  instead  of  requiring,  in  general  terms,  that  the 
Secretary  should  lay  before  Congress  his  reasons  for  such 
order  and  direction,  would  have  required  him  to  inform 
Congress  which  of  the  two  contingencies  had  happened. 
Requiring  reasons  in  general  terms  contemplates  a  wide 
and  unrestricted  discretion — a  discretion  to  be  exercised, 
not  on  the  happening  of  a  specified  contingency,  but  a 
discretion  to  be  exercised  when,  all  thgigs  considered, 
reason  dictated  it. 

•  Again:  The  honorable  chairman  says,  "the  Secretary 
has  not  the  power  to  remove  the  deposites  when  be 
thinks  it  for  the  general  welfare  of  the  country:  for  the 
reasons,  fint,  because  Congress  has  not  ^iven  him  the  ap- 
propriate powers  of  remedy  in  the  most  important  instan- 
ces; second,  because  it  has,  in  those  instances,  either  ex- 
pressly reserved  those  powers  to  itself,  or  expressly  confer- 
red them  on  the  President,"  Is  it  sound  to  say,  that,  because 
Congress  and  the  President  may  take  measures  upon  a 
violation  of  the  charter,  the  Secretary  may  not,  for  the 
same  violation,  remove  the  deposites?  This  argument 
seems  to  concede,  that,  had  not  the  power  been  reserved 
to  Congress  and  the  President,  the  Secretary  would  have 
had  the  right  to  remove  them,  since  it  is  used  to  show, 
that  the  Secretary  had  not  the  right,  because  it  is  reserv- 
ed to  Congress  and  the  President.  The  unsoundness  of 
the  argument,  however,  is  manifest,  when  we  consider 
that  there  is  no  inconsistency  in  Congress,  the  President, 
and  the  Secretary,  each  and  all  having  the  power  to  act 
at  the  same  time  and  on  the  same  contingency.  For  a 
violation  of  the  ciiarter,  Congress  appoints  a  committee 
to  examine  and  report.  The  President,  if  he  has  reason 
to  believe  there  has  been  a  violation,  directs  a  aeirefaeiasp 
and  the  Secretary  removes  the  deposites.  There  is  no 
objection  to  these  remedies  being  pursued  by  these  differ- 
ent departments  and  functionaries  of  the  Government,  at 
the  same  time,  and  for  the  purpose  of  guarding  and  pro- 
tecting those  great  interests  intrusted  to  them  respective- 
ly. Sir,  aside  from  this  consideration,  permit  me  to  say, 
that  Congress  and  the  President  have  the  right  to  inquire 
into  the  violations  of  the  charter  without  any  express 
statutory  provision  or  reservation  in  the  charter  itself.  It 
is  a  common  law  right.  How,  then,  can  it  with  propriety 
be  said,  that  for  a  violation  of  the  charter,  the  Secretary 
cannot  remove  the  deposites,  because  the  charter  itM^lf 
has  provided  other  remedies  for  such  violations,  when,  at 
the  same  time,  it  is  shown  that  like  remedies  may  be  pur- 
sued, as  a  common  law  right,  without  such  reservation? 
Such  an  inquiry  is  incident  to,  and  is  an  attribute  of, 
sovereignty.  It  is  the  right  which  every  sovereign  power 
retains  to  itself,  inherent  in  itself,  over  such  incorpora- 


ions,  which  are  the  mere  creatures  of  its  will,  brfragbl 
into  existence  by  its  authority,  and  subject  to  its  inquiries 
for  an^  violations  of  their  charters.  An  act  which  works 
a  forfeiture  of  the  charter  is  an  infringement  of  that 
sovereignly. 

Sir,  admitting,  for  the  sake  of  argument,  that  the  Se- 
cretary cannot  interfere  with  the  deposites  on  account  of 
any  violations  of  the  charter,  where  remedies  are  provided 
in  the  charter  itself,  does  it  follow  that  he  cannot  inter- 
fere where  no  such  provision  is  made?    To  make  myself 


better  understood,  permit  me  to  say,  that  the  remedy  by 


ddrefadas  is  only  proper  in  that  class  of  violations  which 
works  a  forfeiture  of  the  charter.  There  are  many  viola- 
tions which  do  not  work  a  forfeiture,  and  for  which  a  seve 
faeia$  is  not  the  proper  remedy.  But  a  scire  foam  is  the 
only  remedy  in  the  act,  and  of  course  can  only  reach  a  par- 
ticular class  of  cases.  The  true  doctri  ne  on  this  subj  ect,  in 
my  judgment,  was  laid  down  by  the  chairman  of  the  com- 
mittee which  investigated  the  concerns  of  the  bank  in  1819, 
[lir.  SriHcxR,  of  New  York,]  whose  authority  I  would 
not  hesitate  to  cite,  on  such  a  question,  in  this  or  any 
other  place.  <<  Those  acts  of  usurpation  of  power  not 
granted,  of  mieAUtT  and  of  ncn-user  of  those  granted, 
which  defeat  the  very  objects  of  the  institution,  as  ex- 
pressed in  the  charter  itself,  would  produce  a  forfeiture;  . 
and  that  all  other  instances  of  abuse  of  the  powers  grant- 
ed, or  of  usurpation  of  powers,  must  be  punished  or  re- 
strained, either  by  the  ordinary  process  of  mandttmua  and 
quo  warranto^  or  by  other  means  than  a  dissolution  of  the 
corporation."  If,  then,  there  be  viohitions  which  do  not 
work  a  forfeiture,  the  provisions  of  the  statute  no  not  reach 
them;  and  if  the  Secretary  cannot  remove  the  deposites 
for  such  violations,  then  tliey  cannot  be  removed  at  all» 
for  the  grossest  mal-administration,  because  neither  Con- 
gress nor  the  President  has  any  power  by  the  charter  to 
reach  such  cases.  The  power  of  the  Secretary  has  been 
deemed  an  appropriate  remedy,  to  be  exercised  at  the 
same  time  with  that  of  Congress,  or  the  President;  or  to 
be  exercised  separately,  and  as  being  sufficient  of  itself. 
This  was  the  view  taken  of  the  powers  of  the  Secretary 
of  the  Treasury  by  the  Committee  of  Investigation  in 
1819,  and  which  seems  to  have  been  acquiesced  in  by 
Congress  as  the  true  construction  of  those  powers.  The 
committee,  although  they  reported  several  violations  of 
the  charter,  did  not  recommend  that  a  adrefaeUu  issue. 
They  say: 

**  They  have  not  recommended  the  adoption  of  any 
immediate  measures  to  correct  the  many  evils  and  mis* 
chiefs  they  have  depicted,  excepting  tliat  of  the  bill  be- 
fore mentioned,  because,  by  the  provisions  of  the  charter, 
the  Secretary  of  the  Treasury  has  full  power  to  apply  a 
prompt  and  adequate  remedy,  whenever  the  situation  of 
the  bank  shall  require  it.  And  if,  af^er  the  stockholders 
have  become  acquainted  with  the  mismanagement  of  the 
institution,  they  shall  adopt  no  means  to  prevent  its  con- 
tinuance, or  the  directors  themselves  shaU  persist  in  a 
course  of  conduct  requiring  correction,  the  committee 
cannot  entertain  a  doubt  that  a  salutary  power  lodged  in 
the  Treasury  Department  vrill  be  exerted,  as  occasion 
may  require,  and  with  reference  to  the  best  interests  of 
the  United  States." 
Sir,  the  chairman  puts  the  following  interrogatory: 
<*If  the  Secretaiy  cannot  prevent  the  notes  of  the 
bank  fi'om  being  received  at  the  custom-houses  and  the 
land  offices,  even  after  they  should  be  discredited;  if  he 
have  no  power  to  touch,  in  any  way,  the  seven  millions  of 
stock  belonging  to  the  Government;  if  the  power  of  ex- 
amination into  the  proceedings  of  the  bank  be  given,  not 
to  him,  but  to  either  House  of  Congress;  if  he  have  no 
power,  but  Congress  and  the  President,  each,  has  power 
to  direct  a  leg^al  investigation  into  the  conduct  of  the 
bank;  how  can  it  possiblpr  be  maintained  that  a  g^nenl  in- 
spection and  guardianship  over  the  public  weltare,  ao  lar 
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as  it  it  connected  with  the  bank,  is  confided  to  hinii  and 
that  his  authority  to  remore  the  deposites  was  ^iven,  not  to 
protect  the  deposites  themselves,  and  secure  their  proper 
use,  buW  to  enable  him  to  force  upon  the  bank,  under 
penalty  of  their  removal,  such  a  course  of  management  as 
his  sense  of  the  public  interest  and  of  the  convenience  of 
the  people,  may  re<|uire?" 

My  answer  to  this,  in  tlie  first  place,  is,  that  the  re< 
straints  and  restrictions  on  the  Secretary  enumerated  by 
the  chairman,  and  his  being  unrestrained  and  unrestricted 
in  the  sixteenth  section,  conclusively  show  that,  as  to 
the  removal  of  the  deposites,  it  was  intended  his  power 
should  be  absolute  and  unconditional.  But  the  chairman 
contends  that  such  construction  makes  the  Secretary's 
**  discretion  so  broad  and  unlimited,  that  its  consequences 
can  be  no  less  than  to  subject,  not  only  all  the  operations 
of  the  bank  and  its  ofRces,  but  its  powers  and  capacities, 
perhaps  its  very  existence,  to  his  individual  will."  The 
fallacy  of  this  ar^^ment  appears  from  a  single  considera- 
tion. Had  the  sixteenth  section  not  been  introduced, 
then,  by  the  bill  as  reported,  the  bank  would  have  no 
claim  to  the  deposites.  The  Secretary's  power  over 
them  would  have  been  the  same  as  when  the  old  United 
States  Bank  existed.  He  could  have  deposited  the  pub- 
lic funds  where  he  pleased;  and  so  far  as  their  manage- 
ment was  concerned,  he  would  have  had,  and  could  have 
exercised,  a  discretion  as  broad  and  unlimited  as  the  one 
claimed  by  the  chairman.  Does  then  the  fact,  that  the 
deposites  are  by  the  charter  to  be  made  in  the  bank,  sub- 
ject to  removal  at  the  discretion  of  the  Secretary,  make 
any  difference?  If  he  removes  thcro,  he  exercises  the 
same  power  and  no  more,  in  reg^ard  to  their  management 
and  the  effect  on  the  bank,  than  if  they  had  never  been 
placed  there. 

I  have  thus,  Mr.  President,  gone  through  with  a  review 
of  the  principles  of  the  report  of  the  honorable  chairman, 
and  my  conclusion  is,  that  the  Secretary  may  remove  the 
deposites  for  reasons  which  he  deems  sufficient;  and 
being  thus  removed.  Congress  has  the  absolute  and  un< 
comlitional  power,  in  its  legislative  capacity,  to  restore 
them  to  the  bank,  or  place  them  elsewhere,  without  re- 
^rd  to  the  sufRciency  or  insufficiency  of  the  Secretary's 
reasons  for  their  removal,  and  without  regard  to  any 
right,  on  the  part  of  the  bank,  to  have  them  returned  to 
its  custody. 

Mr.  President,  when  this  discussion  commenced,  it  was 
assumed  that  the  mere  removal  of  the  deposites  was  the 
cause  of  the  pressure  in  the  money  market.  It  was, 
however,  soon  discovered  that  such  a  g^und  was  untena- 
ble; that  the  mere  taking  the  sum  of  nine  millions  of 
dollars  from  one  bank  and  placing  it  with  others,  could 
not,  of  itself,  produce  any  such  effect.  Driven  from  that 
f>osition,  it  was  assumed  that  the  manner  of  removal  was 
the  cause.  This  being  untenable  also,  the  ground  is  now 
taken,  that  the  cause  of  the  pressure  is  to  be  found  in  the 
antagonist  positions  of  the  bank  and  the  Government. 
This  last  is  the  peculiar  ground  occupied  by  the  Senator 
from  Massachusetts,  and  is  so  assigned  in  his  report,  on 
wlkieh  I  have  just  been  commenting.  What  is  the  conse- 
quence? Or,  in  more  proper  language,  how  isthisdiffi< 
culty  to  be  obviated?  There  are  but  two  ways:  either  the 
Government  must  yield  to  the  bank,  or  the  bank  must 
yield  to  the  Govemment-^either  the  present  administra- 
tion of  the  Government  must  be  overthrown,  or  the  bank 
must  be  overthrown.  Can  the  people  he«tate  which  of 
the  alternatives  to  choose'  Ought  we,  as  their  represen- 
tatives, to  hesitate?  Shall  it  be  tolerated,  in  this  free 
country,  that  a  moneyed  institution  shall  set  itself  up 
against  the  administration  of  the  (government  chosen  and 
sustained  by  the  people  themselves.  Shall  it  for  one  mo- 
ment be  permitted  that  such  a  monstrous  power  should 
be  saflered  longer  to  exist,  and  to  overawe  the  very 
power  that  spoke  it  intoexiitence?  It  is  not  its  opposition 


to  the  administration  that  I  so  much  regard.    It  is  its  op<« 
position  to  the  principles  on  which  the  administraticm  is 
based.     It  is  its  bold  attempt  to  set  up  and  establish  a 
power  within  this  Government,  superior  to  the  Govern- 
ment itself.     The  issue  between  the  bank  and  the  Go- 
vernment being  once  furty  made  up  and  submitted  to  the 
people,  I  will  roost  cheemiHy  acquiesce  in  their  decision.. 
If  they  are  willing  to  become  the  sUvoa  of  such  a  power* 
its  cluins  will  soon  be  riveted  on  them.    In  the  very  act 
of  submission  to  its  dictates,  they  will  have  become  sUves 
already.    But,  sir,  I  have  no  such  punful  forebodings.    I 
know  too  well  the  spirit  of  the  American  people.    Tbev 
have  heretofore,  and  they  will  again  •*  scorn  to  be  slaves.'* 
Sir,  in  my  examination  of  the  report  of  the  Committee 
on  Finance,  the  reasons  of  the  Secretary  of  the  Treasury 
for  the  removal  of  the  deposites  have  incidentally  come 
in  question.    It  is  my  purpose  now  to  bestow  some  fur- 
ther attention  on  them.     But,  before  doing  that,  let  us  in- 
quire, for  a  moment,  how  the  Secretary  came  into  a  situa^ 
tion  that  required  these  reasons  of  him.     He  was  the  At- 
torney General  of  the  United  States— the  law  officer  of 
the  Government — the  constitutional  adviser  of  the  Presi- 
dent— a  member  of  his  cabinet.     As  such,  when  called 
on  by  the  President  for  that  purpose,  he  is  understood  to 
have  g^ven  his  written  opinion  in  favor  of  a  removal  of 
the  deposites,  and  that,  too,  long  before  they  were  re- 
moved.    When  the  President  ascertained  that  Mr.  Duane 
would  not  be  able  to  carry  his  wishes  into  effect  in  regard 
to  a  natter  in  which  he  deemed  the  great  interests  and 
future  prosperity  of  the  country  involved,  he  tendered  to 
Mr.  Taney  the  office  of  Secretory  of  the  Treasury.   Why 
was  he  selected?  For  his  talents  and  integrity,  and  for  tlie 
opinions  which  he  entertained  on  the  great  question  ef 
the  bank.     The  same  reasons  which  caused  Mr.  Duane 
to  vacate  the  office,  brought  in  Mr.  Taney  as  his  succes- 
sor.   His  views  were  in  accordance  with  those  of  the  Pre- 
sident, in  relation  to  this  important  measure  of  his  admin- 
istration.    It  will  be  readily  imagined  that  the  place  was 
one  not  sought  by  him.     The  office  he  then  held  was,  no 
doubt,  more  congenial  to  his  taste  and  professional  pur- 
suits, and  preferable  in  a  pecuniary  point  of  view.    There 
was  no  inducement,  therefore,  on  his  part,  to  accept  the 
Treasury  seals,  except  that  willingness  to  discharge  every 
duty  which  might  be  imposed  on  him,  and  that  disposition 
to  shun  no  responsibility  which  the  crisis  demanded.   But 
the  Senator  from  Kentucky  h«s  tauntingly  and  sarcasti- 
cally said  that  the  Secretarjir  had  been  but  three  days  in 
office  before  he  discovered  that  the  bank  was  unconstitu- 
tional, and  that  all  who  had  preceded  him  in  that  Depart- 
ment, as  well  as  all  the  Presidents  who  had  successively 
filled  the  Executive  chair,  were  wrong  in  their  opinions  on 
that  subject,'  and  that  his  own  was  the  standard  by  which 
the  constitution  was  to  be  tried.     Sir,  with  a  knowledge 
that  his  opinions  were  long  before  formed  and  known,  f 
had  a  sufficiently  exalted  idea  of  his  talents.    And  if  it 
were  true  that  he  had  come  to  such  correct  conclusions 
on  subjects  so  important,  in  the  short  time  mentioned,  I 
should  look  upon  him  as  one  of  the  most  extraordinary 
men  of  the  age.     Such  extraordinary  powers  of  mind  are 
not  claimed  for  him.     His  reasons  assigned  for  the  re- 
moval of  the  deposites  sufficiently  satisfy  me  that  he  will 
stand  the  test  of  comparison  with  any  of  his  talented  pre- 
decessors. 

Sir,  the  honorable  Senator  from  Kentucky  has  not  been 
content  to  combat  the  reasons  of  the  Secretary,  which 
were  the  legitimate  subjects  of  discussion,  but  he  has  seen 
fit  to  arraign  him  for  his  early  political  associations,  and 
has  ventured  the  allegation  that  he  belonged  to  that  party 
which  passed  the  alien  and  sedition  laws.  And  the  latter 
was,  with  much  pomp  and  ceremony,  paraded  and  read 
before  us.  Sir,  I  know  not  to  what  partv,  if  any,  the 
Secretary  of  the  Treasury  was  attached  at  that  early  day. 
I  know  not  whether  he  had  sufficiently  emerged  into  r 
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•ud  to  have  any  rights  to  remove  them,  for  any  mal-ad- 
miniBtrmtion  of  the  bank,  or  because  the  public  ^^ood  re- 
quired it,  is  to  be  feund  in  that  part  of  the  act  which  pro- 
vides that  the  deposites  shall  be  made  in  the  bank,  unless 
the  Secretary  of  the  Treasury  shall  otherwise  order  and 
direct.  If  that  clause  be  stricken  out,  then  Congress  has 
no  power  over  them.  If  Congress  had  been  inserted  in- 
stead of  the  Secietary,  Congress  would  have  had  the 
power,  without  limitation  or  restriction.  The  Secretary 
being  inserted  in  the  place  of  Congress,  it  follows,  as  a 
necessary  consequence,  that  he  must  have  the  same  pow- 
er that  Congress  would  have  had.  In  the  one  case. 
Congress  could  have  made  the  removal  for  other  causes 
than  those  specified  by  the  churman;  in  the  other,  the 
Secretary  could  remove  them  without  reference  to  the 
two  conbngencies  named  by  the  chairman.  The  fact  that 
the  Secretary  is  required  to  assign  reasons,  makes  no  dif- 
ference as  to  his  power.  The  reasons  are  merely  to  ena- 
ble Congress  to  clo  ^hat  it  would  have  done,  if  the  power 
had  been  reserved  to  itself  instead  of  the  Secretary.  This 
requirement,  in  truth,  furnishes  an  additional  argument 
against  his  powers  being  limited  to  the  two  contingencies 
named.  If  such  had  been  the  intention  of  Congress,  the 
charter,  instead  of  requiring,  in  general  terms,  that  the 
Secretary  should  lay  before  Congress  his  reasohs  for  such 
order  and  direction,  would  have  required  him  to  inform 
Congress  which  of  the  two  contingencies  had  happened. 
Requiring  reasons  in  general  terms  contemplates  a  wide 
and  unrestricted  discretion — a  discretion  to  be  exercised, 
not  on  the  happening  of  a  specified  contingency,  but  a 
discretion  to  be  exercised  when,  all  thgigs  considered, 
reason  dictated  it. 

•  Again:  The  honorable  chairman  says,  "the  Secretary 
has  not  the  power  to  remove  the  deposites  when  he 
thinks  it  for  the  general  welfare  of  the  country:  for  the 
reasons,  fint,  because  Congress  has  not  given  him  the  ap- 
propriate powers  of  remedy  in  the  most  important  instan- 
ces; second,  because  it  has,  in  those  instances,  either  ex- 
pressly reserved  those  powers  to  itself,  or  expressly  confer- 
red them  on  the  President."  Is  it  sound  to  say,  that,  because 
Congress  and  the  President  may  take  measures  upon  a 
violation  of  the  charter,  the  Secretary  may  not,  for  the 
same  violation,  remove  the  deposites?  This  argument 
seems  to  concede,  that,  had  not  the  power  been  reserved 
to  Congress  and  the  President,  the  Secretary  would  have 
had  the  right  to  remove  them,  since  it  is  used  to  show, 
that  the  Secrcury  bad  not  the  right,  because  it  is  reserv- 
ed to  Congress  and  the  President.  The  unsoundness  of 
the  argument,  however,  is  manifest,  when  we  consider 
that  there  is  no  inconsistency  in  Congress,  tlie  President, 
and  the  Secretary,  each  and  all  having  the  power  to  act 
at  the  same  time  and  on  the  same  contingency.  For  a 
violation  of  the  cliarter.  Congress  appoints  a  committee 
to  examine  and  report.  The  President,  if  he  has  reason 
to  believe  there  has  been  a  violation,  directs  a  adrefaeiaa, 
and  the  Secretary  removes  the  deposites.  There  is  no 
objection  to  these  remedies  being  pursued  by  these  differ- 
ent departments  and  functionaries  of  the  Government,  at 
the  same  time,  and  for  the  purpose  of  guarding  and  pro- 
tecting those  great  interests  intrusted  to  them  respective- 
ly. Sir,  aside  from  this  consideration,  permit  me  to  say, 
that  Congress  and  the  President  have  the  right  to  inquire 
into  the  violations  of  the  charter  without  any  express 
statutory  provision  or  reservation  in  the  charter  itself.  It 
is  a  common  law  right.  How,  then,  can  it  with  propriety 
be  said,  that  for  a  violation  of  the  charter,  the  Secretary 
cannot  remove  the  deposites,  because  the  charter  itself 
has  provided  other  remedies  for  such  violations,  when,  at 
the  same  time,  it  is.  shown  that  like  remedies  may  be  pur- 
sued, as  a  common  law  right,  without  such  reservation? 
Such  an  inquiry  is  incident  to,  and  is  an  attribute  of, 
sovereignty.  It  is  the  right  which  every  sovereign  power 
retains  to  itself,  inherent  in  itself,  over  such  incorpora- 


tions, which  are  the  mere  creatures  of  its  will,  brought 
into  existence  by  its  authority,  and  subject  to  its  inquiriea 
for  ainr  violations  of  their  charters.  An  act  which  works 
a  forfeiture  of  the  charter  is  an  infringement  of  that 
sovereignty. 

Sir,  admitting,  for  the  sake  of  argument,  that  the  Se- 
cretary cannot  mtcrfere  with  the  deposites  on  account  of 
any  violations  of  the  charter,  where  remedies  are  provided 
in  the  charter  itself,  does  it  follow  that  he  cannot  inter- 
fere where  no  such  provision  is  made?  To  make  myself 
better  understood,  permit  me  to  say,  that  the  remedy  by 
adrefadiu  is  only  proper  in  that  clan  of  vioktions  vhicb 
works  a  forfeiture  of  the  charter.  There  are  many  viola- 
tions  which  do  not  work  a  forfeiture,  and  for  which  a  teirt 
faeia$  is  not  the  proper  remedy.  But  a  sore  fadas  is  the 
only  remedy  in  the  act,  and  of  course  can  only  reach  a  par«^ 
ticuUr  class  of  cases.  The  true  doctrine  on  this  subj  ect,  in 
n>y  judgment,  was  laid  down  by  the  chairman  of  the  com- 
mittee which  investigated  the  concerns  of  the  bank  in  1819, 
[Mr.  SPBKcxa,  of  New  York,]  whose  authority  I  would 
not  hesitate  to  cite,  on  such  a  question,  in  this  or  any 
other  place.  *'  Those  acts  of  usurpation  of  pom'er  not 
granted,  of  mu^uer  and  of  non-usir  of  those  granted^ 
which  defeat  the  very  objects  of  the  institution,  as  ex* 
pressed  in  the  charter  itself,  would  produce  a  forfeiture; 
and  that  all  other  instances  of  abuse  of  the  powers  g^rant- 
ed,  or  of  usurpation  of  powers,  must  be  punished  or  re- 
strained, either  by  the  ordinary  process  of  numdanus  and 
quo  warranto^  or  by  other  means  than  a  dissolution  of  the 
corporation."  If,  then,  there  be  violations  which  do  not 
work  a  forfeiture,  the  provisions  of  the  statute  no  not  reach 
them;  and  if  the  Secretary  cannot  remove  the  deposites 
for  such  violations,  then  they  cannot  be  removed  at  aU» 
for  the  grossest  mal-administration,  because  nalher  Con- 
gress nor  the  President  has  any  power  by  the  charter  to 
reach  such  cases.  The  power  of  the  Secretary  has  been 
deemed  an  appropriate  remedy,  to  be  exercised  at  the 
same  time  with  that  of  Congress,  or  the  Preddent;  or  to 
be  exercised  separately,  and  as  being  sufficient  of  itself. 
This  was  the  view  taken  of  the  powers  of  the  Secretary 
of  the  Treasury  by  the  Committee  of  Investigation  in 
1819,  and  which  seems  to  have  been  acquiesced  in  by 
Congress  as  the  true  construction  of  those  powers.  The 
committee,  although  they  reported  several  violations  of 
the  charter,  did  not  recommend  that  a  scire  faeiat  issue. 
They  say: 

"They  have  not  recommended  the  adoption  of  any 
immediate  measures  to  correct  the  many  evils  and  mis- 
chiefs they  have  depicted,  excepting  that  of  the  bill  be- 
fore mentioned,  because,  by  the  provisions  of  the  charter, 
the  Secretary  of  the  Treasury  has  full  power  to  apply  a 
prompt  and  adequate  remedy,  whenever  the  situation  of 
the  bank  shall  require  it.  And  if,  afler  the  stockholders 
have  become  acquainted  with  the  mismanagement  of  the 
institution,  they  shall  adopt  no  means  to  prevent  its  con- 
tinuance, or  the  directors  themselves  shall  persist  in  a 
course  of  conduct  requiring  correction,  the  committee 
cannot  entertain  a  doubt  that  a  salutary  power  lodged  in 
the  Treasury  Department  will  be  exerted,  as  occasion 
may  require,  and  with  reference  to  the  best  interests  of 
the  United  SUtes." 
Sir,  the  chairman  puts  the  following  interrogatoiy: 
"If  the  Secretary  cannot  prevent  the  notes  of  the 
bank  from  being  received  at  the  custom-houses  and  the 
Und  offices,  even  after  they  should  be  diacreditedf  if  he 
have  no  power  to  touch,  in  any  way,  the  seven  millions  of 
stock  belonging  to  the  Government;  if  the  power  of  ex- 
amination into  the  proceedings  of  the  bank  be  given,  not 
to  him,  but  to  either  House  of  Congress;  if  he  have  no 
power,  but  Congress  and  the  President,  each,  has  power 
to  direct  a  leg^  investigation  into  the  conduct  of  the 
bank;  how  can  it  possibly  be  maintained  that  a  general  in- 
spection and  guardianship  over  the  public  weUare,  ao  Ut 
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as  it  is  connected  with  the  bank,  is  confided  to  him$  and 
that  his  authority  to  remore  the  deposttes  was  given,  not  to 
protect  the  deposites  themselyes,  and  secure  their  proper 
use,  buW  to  enable  him  to  force  upon  the  bank,  under 
penalty  of  their  removal,  such  a  course  of  management  as 
his  sense  of  the  public  interest  and  of  the  convenience  of 
the  people,  may  require?" 

My  answer  to  this,  in  the  first  place,  is,  that  the  re- 
straints and  restrictions  on  the  Secretary  enumerated  by 
the  chairman,  and  his  being  unrestrained  and  unrestricted 
in  the  sixteenth  section,  conclusively  show  that,  as  to 
the  removal  of  the  deposites,  it  was  intended  his  power 
should  be  absolute  and  unconditional.  But  the  chairman 
contends  that  such  construction  makes  the  Secretary's 
'*  discretion  so  broad  and  unlimited,  that  its  consequences 
can  be  no  less  than  to  subject,  not  only  all  the  operations 
of  the  bank  and  its  offices,  but  its  powers  and  capacities, 
perhaps  its  very  existence,  to  his  individual  will."  The 
fallacy  of  this  ar^ment  appears  from  a  single  considera- 
tion. Had  the  sixteenth  section  not  been  introduced, 
then^  by  the  bill  as  reported,  the  bank  would  have  no 
claim  to  the  deposites.  The  Secretary's  power  over 
them  would  have  been  the  same  as  when  the  old  United 
States  Bank  existed.  He  could  have  deposited  the  pub- 
lic funds  where  be  pleased^  and  so  far  as  their  manage- 
ment was  concerned,  he  would  have  had,  and  could  have 
exercised,  a  discretion  as  broad  and  unlimited  as  the  one 
claimed  by  the  chairman.  Does  then  the  fact,  that  the 
deposites  are  by  the  charter  to  be  made  in  the  bank,  sub- 
ject to  removal  at  the  discretion  of  the  Secretary,  make 
any  difference?  If  lie  removes  them,  he  exercises  the 
same  power  and  no  more,  in  reg^al^d  to  their  management 
and  tiie  effect  on  the  bank,  than  if  they  had  never  been 
placed  there. 

I  have  thus,  Mr.  President,  gone  through  with  a  review 
of  the  principles  of  the  report  of  the  honorable  chairman, 
and  my  conclusion  is,  that  the  Secretary  may  remove  the 
deposites  for  reasons  which  he  deems  sufficient;  and 
being  thus  removed.  Congress  has  the  absolute  and  un- 
conilitional  power,  in  its  legislative  capacity,  to  restore 
them  to  the  bank,  or  place  Uiem  elsewhere,  without  re- 
gard to  the  sufRciency  or  insufficiency  of  the  Secretary's 
reasons  for  their  removal,  and  without  regard  to  any 
right,  on  the  part  of  the  bank,  to  have  them  returned  to 
its  custody. 

Mr.  President,  when  this  discussion  commenced,  it  was 
assumed  that  the  mere  removal  of  the  deposited  was  the 
cause  of  the  pressure  in  the  money  market  It  was, 
however,  soon  discovered  that  such  a  ground  was  untena- 
ble; that  the  mere  taking  the  sum  of  nine  millions  of 
dollars  from  one  bank  and  placing  it  with  others,  could 
not,  of  itself,  produce  any  such  effect.  Driven  from  that 
position,  it  was  assumed  that  the  manner  of  removal  was 
the  cause.  This  being  untenable  also,  the  ground  is  now 
taken,  that  the  cause  of  the  pressure  is  to  be  found  in  the 
antagonist  positions  of  the  bank  and  the  Government. 
'i*his  last  is  the  peculiar  ground  occupied  by  the  Senator 
from  Massachusetts,  and  is  so  assigned  in  his  ret)ort,  on 
which  I  have  just  been  commenting.  What  is  the  conse- 
quence? Or,  in  more  proper  language,  how  is  this  diffi- 
culty  to  be  obviated?  There  are  but  two  ways:  either  the 
Government  must  yield  to  the  bank,  or  the  bank  must 
yield  to  the  Government— cither  the  present  administra- 
tion of  the  Government  must  be  overthrown,  or  the  bank 
must  be  overthrown.  Can  the  people  hesitate  which  of 
the  alternatives  to  choose  >  Ought  we,  as  their  represen- 
Utives,  to  hesitate?  Shall  it  be  tolerated,  in  this  free 
country,  that  a  moneyed  institution  shall  set  itself  up 
against  the  administration  of  the  Government  chosen  and 
sustained  by  the  people  themselves.  Shall  it  for  one  mo- 
ment be  permitted  that  such  a  monstrous  power  should 
be  suffered  longer  to  exist,  and  to  overawe  the  very 
power  that  spoke  it  into  existence.^  It  is  not  its  opposition 


to  the  administration  that  I  so  much  regard.    It  is  its  op« 
position  to  the  principles  on  which  the  administration  is 
based.     It  is  its  bold  attempt  to  set  up  and  establish  a 
power  within  this  Government,  superior  to  the  Govern- 
ment itself.    The  issue  between  the  bank  and  the  Go- 
vernment being  once  fairly  made  up  and  submitted  to  the 
people,  I  will  most  cheernilly  acquiesce  in  their  decision. 
If  they  are  willing  to  become  the  sUvoa  of  such  a  power, 
its  chains  will  soon  be  riveted  on  them.     In  the  very  act 
of  submission  to  iu  dictates,  they  will  have  become  slaves 
already.     But,  sir,  I  have  no  such  punful  forebodings.    I 
know  too  well  the  spirit  of  the  American  people.    They 
have  heretofore,  and  they  will  again  **  scorn  to  be  slaves.'* 
Sir,  in  my  examination  of  the  report  of  the  Committee 
on  Finance,  the  reasons  of  the  Secretary  of  the  Treasury 
for  the  removal  of  the  deposites  have  mcidentally  come 
in  question.    It  is  my  purpose  now  to  bestow  some  fur- 
ther attention  on  them.    But,  before  doing  that,  let  us  in- 
quire, for  a  moment,  how  the  Secretary  came  into  a  situa- 
tion that  required  these  reasons  of  him.     He  was  the  At- 
torney General  of  the  United  States — ^the  law  officer  of 
the  Government — the  constitutional  adviser  of  the  Presi- 
dent— a  member  of  his  cabinet.     As  such,  when  called 
on  by  the  President  for  that  purpose,  he  is  understood  to 
have  given  his  written  opinion  in  favor  of  a  removal  of 
the  deposites,  and  that,  too,  long  before  they  were  re- 
moved.    When  the  President  ascerUined  that  Mr.  Duane 
would  not  be  able  to  carry  his  wishes  into  effect  in  regard 
to  a  matter  in  which  he  deemed  the  great  interests  and 
future  prosperity  of  the  country  involved,  he  tendered  to 
Mr.  Taney  the  office  of  Secretary  of  the  Treasury.   Why 
was  he  selected  ?  For  his  talents  and  integrity,  and  for  the 
opinions  which  he  entertained  on  the  great  question  ef 
the  bank.    The  same  reasons  which  caused  Mr.  Duane 
to  vacate  the  office,  brought  in  Mr.  Taney  as  his  succes- 
sor.   His  views  were  in  accordance  with  those  of  the  Pre- 
sident, in  relation  to  this  important  measure  of  his  admin- 
istration.    It  will  be  readily  imagined  that  the  place  was 
one  not  sought  by  him.     The  office  he  then  held  was,  no 
doubt,  more  congenial  to  his  taste  and  professional  pur- 
suits, and  preferable  in  a  pecuniary  point  of  view.    There 
was  no  inducement,  therefore,  on  his  part,  to  accept  the 
Treasury  seals,  except  that  willingness  to  discharge  every 
duty  which  might  be  imposed  on  him,  and  that  disposition 
to  shun  no  responsibility  which  the  crisis  demanded.   But 
the  Senator  from  Kentucky  hrs  tauntingly  and  sarcasti- 
cally said  that  the  Secretary  had  been  but  three  days  in 
office  before  he  discovered  that  the  bank  was  unconstitu- 
tional, and  that  all  who  had  preceded  him  in  that  Depart- 
ment, as  well  as  all  the  Presidents  who  had  successively 
filled  the  Executive  chair,  were  wrong  in  their  opinions  on 
that  subject,'  and  that  his  own  was  the  standard  by  which 
the  constitution  was  to  be  tried.     Sir,  with  a  knowledge 
that  his  opinions  were  long  before  formed  and  known,  f 
had  a  sufficiently  exalted  idea  of  his  talents.     And  if  it 
were  true  that  he  had  come  to  such  correct  conclusions 
on  subjects  so  important,  in  the  short  time  mentioned,  I 
should  look  upon  him  as  one  of  the  most  extraordinary 
men  oi^  the  affe.     Such  extraordinary  powers  of  mind  are 
not  claimed  for  him.     His  reasons  assigned  for  the  re- 
moval of  the  deposites  sufficiently  satisfy  me  that  he  will 
stand  the  test  of  comparison  with  any  of'^his  talented  pre- 
decessors. 

Sir,  the  honorable  Senator  from  Kentucky  has  not  been 
content  to  combat  the  reasons  of  the  Secretary,  which 
were  the  legitimate  subjects  of  discussion,  but  he  has  seen 
fit  to  arraign  him  for  his  early  political  associations,  and 
has  ventured  the  allegation  that  he  belonged  to  that  party 
which  passed  the  alien  and  sedition  laws.  And  the  latter 
was,  with  much  pomp  and  ceremony,  paraded  and  read 
before  us.  Sir,  I  know  not  to  what  party,  if  any,  the 
Secretary  of  the  Treasury  was  attached  at  that  early  day. 
I  know  not  whether  he  had  sufficiently  emerged  into  man- 
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hood  to  take  part  in  the  fierce  political  straggles  of  that 
period.  But,  what  waa  my  aatoniahtnent,  when  I  saw  the 
Senator,  surrounded  by  the  honorable  associates  with 
whom  he  acts,  brandishing  his  weapon  and  dealing  out 
his  blows,  regardless  where  thev  fell,  whether  on  friend  or 
foe.  I  thought  I  saw  <<  a  lauetiing  devil  in  his  sneer,'' 
when  he  made  his  repeated  thrusts  at  the  federalism  oF 
1798;  and  I  could  almost  fancy  I  saw  an  honorable  Sena- 
tor near  him  [pointing  to  Mr.  WiBSTsm]  raise  the  ample 
folds  of  the  mantle  of  that  period,  and  feelingly  exclaim, 
**  See,  what  a  rent  the  cnrloa*  Caaea  made!** 

Sir,  admitting,  for  the  sake  of  argument,  all  that  the 
honorable  Senator  has  said  in  regard  to  the  early  political 
associations  of  the  Secretary  to  be  true,  what  does  it 
proved  Why,  sir,  that  the  Senator  and  Secretaiy  have 
merely  changed  positions.  Time  was  when  the  honorable 
Senator  stood  like  a  faithful  sentinel  on  the  watch-tower 
of  freedom,  and  guarded  the  principles  of  the  constitu- 
tion. Time  is  when  the  Secretary  of  the  Treasury  is 
maintaining  the  sime  principles  in  regard  to  the  uncon< 
atttutionaljty  of  the  Bank  of  the  United  States,  that  the 
Senator  himself  maintained  in  1811.  The  Secretary  is 
maintaining  the  same  principles  in  regard  to  the  rights  of 
the  people  ag^nstan  overgrown  moneyed  aristocracy, 
which  the  Senator  himself  maintained  at  that  early  day. 
Xven  admitting  all  that  the  honorable  Senator  has  said,  to 
be  true,  it  only  proves  that  he  and  the  Secretary  have 
changed  positions,  and  as  to  which  has  the  better  of  the 
change,  I  leave  to  the  Senator  himself  to  determine. 

The  Secretary  assumes  that  the  charter  of  the  Bank  of 
the  United  States  is  a  contract  between  the  Government 
and  the  stockholders,  and  that  the  right  reserved  to  him 
in  the  sixteenth  section,  to  remove  the  deposites,  is  ab« 
solute  and  unconditional  i  that  his  order,  therefore,  for 
their  removal  was  not  a  violation  of  the  contract}  that,  as 
the  head  of  one  of  the  Executive  Departments  of  the 
OovernmeQtt,  subject  to  the  supervision  of  the  President, 
who  is  vested  by  the  constitution  with  the  whole  Execu- 
tive power,  he  always  had  the  disposition  of  the  public 
funds  as  to  the  place  of  deposite.  The  sixteenth  sec- 
tion, therefore,  only  reserves  to  the  Secretary  the  right, 
in  that  respect,  which  he  always  possessed.  He  contends 
that  Congress  has  not  the  power  to  order  a  removal,  but 
tliat  that  power,  under  the  sixteenth  section,  belongs  to 
him;  that  the  only  way  by  which  Congress  can  get  the 
control  is  by  his  previous  action,  which  puts  the  whole 
subject  at  its  disposal.  It  has  been  said  that  in  this  posi- 
tion the  Secretary  has  assumed  an  authority  which  does 
not  belong  to  him,  and  that  Congress  cannot  thus  be  ex- 
eluded  and  deprived  of  the  rieht  to  interfere  and  re- 
move the  deposites,  until  after  the  action  of  the  Secreta- 
ry. The  truth  of  the  Secretary's  proposition  depends  on 
two  things:  First,  can  Congress  part  with  the  power  over 
the  deposites?  Second,  has  Cong^ss  parted  with  the 

Sower?  If  the  charter  is  viewed  in  the  light  of  a  contract 
etween  the  Government  and  the  stockholders,  will  it  be 
contended  that  Congress  has  not  the  right  to  give  the  ab- 
solute custody  of  the  deposites  to  the  bankf  Suppose 
they  had  been  given  expressly  by  a  provision  in  the  pre- 
isent  charter,  for  a  period  of  five  years.  Could  any  one 
doubt  the  right  of  Congress  thus  to  contract?  And  if  for 
five  years,  why  not  for  twenty;  or  until  the  expiration  of 
its  charter?  But  if  it  8hould  be  objected  that  Congress 
cannot  thus  put  out  of  its  control  the  custody  of  the  public 
funds,  1  answer  that  the  objection  cannot  be  made  by 
those  who  maintain  the  other  side  of  the  question  under 
discussion.  In  the  technical  lang^ge  of  the  law,  they 
are  estopped  to  deny  such  a  ri^ht  in  Congress.  They 
maintain  not  only  the  constitutionality  of  the  bank,  but 
the  right  of  Congress  to  grant  the  exclusive  privileges 
which  it  enjoys.  If  Congress  can  deprive  itself  and  its 
successors  of  the  power  of  granting  another  bank  during 
the  existence  of  the  present  one,  it  certainly  can  give  op 


the  right  of  controlling  the  deposites.  1  do  not  pretend 
to  say  that  Congress  has  the  power  to  grant  such  exclu- 
sive privileges— but  1  do  say,  that  those  who  contend 
for  that  power,  cannot  well  deny  the  other.  Has  Con» 
gress,  then,  parted  with  the  power  over  the  deposites?  If 
the  charter  had  said,  in  terms,  that  the  power  to  reroore 
should  be  exclusive^  vested  in  the  Secretary  of  the  Trea- 
sury, there  could  be  little  doubt  of  the  intention  of  Con- 
gress to  give  him  that  power,  and  to  divest  itself  of  it. 
If  such  would  be  the  effect,  then  it  not  only  show*  that 
Congress  can  part  with  the  power,  but  that  it  has  parted 
with  it.  For  iht  language  of  the  sixteenth  aeetion  being 
general  in  its  terms,  as  rej^rds  the  power  of  the  Sccre- 
taryt  without  any  reservation  to  Congress,  is,  in  legal  co»- 
struction,  the  sane  as  an  exclusive  grant  of  that  power 
to  the  Secretary.  The  Secretary,  then,  being  the  peraom 
designated  by  the  charter  to  exercise  this  power.  Con- 
gress 6an  designate  no  other  person;  and,  of  couiae,  can> 
not  assume  the  power  itself,  until  the  previous  action  of 
the  Secretary.  There  is  another  conclusive  het^  to  show 
that  if  Congress  had  intended  to  reserve  this  power  to 
itself,  instead  of  conferring  it  on  the  Secretary,  it  would 
have  been  so  provided  in  the  sixteenth  section.  The  his- 
tory of  the  passage  of  that  charter,  proves  that  Congress 
was  not  inattentive  to  its  proviwons— that  it  was  not  «no- 
rant  of  the  powers  it  conferred  on  the  Secretary  of  the 
Treasury,  nor  of  those  which  it  reserved  to  itself.  In  the 
original  bill  reported  in  the  House  of  Representatives,  in 
the  same  section  which  reauires  the  bank  to  give  the  ne- 
cessary facilities  in  transferring  the  public  funds  from 
place  to  place,  and  distributing  the  same  in  payment  of 
the  public  creditors,  it  was  dso  provided  that  the  hank 
should  "do  and  perform  the  several  aad  respective  du- 
ties of  the  commissioners  of  loans  for  the  several  Slates, 
or  of  any  one  or  more  of  them,  at  the  times,  in  the  man- 
ner, and  upon  the  terms,  prescribed  by  the  Secretary  of 
the  Treasury."  In  the  bill  aa  it  paned,  and  aa  it  now 
stands  in  the  charter,  this  power,  which  seems  to  have 
been  intended  by  the  committee  that  reported  it  to  be 
vested  in  the  Secretary,  was  reserved  to  Congress.  And, 
instead  of  saying  that  those  duties  should  be  performed 
•'at  the  times,  in  the  manner,  and  upon  the  terms,  pre- 
scribed by  the  Secretary  of  the  Treasury,"  it  provides 
that  they  shall  be  performed  by  the  bank  **  whenever  le- 
quired  by  law."  Here  is  a  power  reserved  to  Congress 
which  was  originally  intended  to  be  given  to  the  Secre- 
tary. This  provision  immediately  precedes  the  sixteenth 
section,  under  which  this  discussion,  as  to  the  power  of 
the  Secretary,  has  arisen.  Can  it  then  be,  for  one  mo- 
ment, doubted,  that  if  Congress  had  intended  to  reserve 
to  itself  the  power  to  remove  the  depositee  instead  of 
conferring  it  on  the  Secretary  of  the  Treasuo'.  that  ^e 
sixteenth  section  would  have  been  amended,  as  the  pre- 
ceding section  bad  been?  Instead  of  using  the  language 
as  it  sUnds  in  that  section,  namely,  •■unless  the  Secretary 
of  the  lYeasury  shall  at  any  time  otherwise  order  and  di- 
rect," it  would  have  said,  <•  unless  Congress  shall  at  any 
time  otherwise  order  and  direct,"  or,  •«  unless  it  shall  at 
any  time  be  otiierwise  ordered  and  directed  by  law." 
There  was  good  reason  why  this  power  was  thus  intrusted 
to  the  Executive  department  of  the  Government.  That 
department  was  deemed  a  safe  depontoxy  of  the  power, 
and  Congress  supposed  it  might  be  necessary  to  exercise 
it  on  an  emergency.  The  bank,  too,  has  rights  under  the 
power  thus  vested,  and  can,  therefore,  hold  the  Govern- 
ment to  the  strict  letter  of  the  contract.  It  may  eanly  be 
conceived,  that  the  bank  might  prefer,  in  this  respect,  to 
be  under  the  control  of  the  Executive  rather  than  the  Le- 

S'slative  department  of  the  Government.  If  the  power 
id  been  reserved  to  Congress,  the  indiscretion  of  a  sin- 
gle member  might  disturb  the  equanimity  of  the  bank. 
The  introduction  of  a  resolution  to  remove  the  deposites 
might  be  productive  of  injury,  when  there  was  no  ground 
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lor  soch  a  measure.  The  Executive,  on  the  other  hand, 
would  never  act  without  due  consideration,  and  with  a 
due  sense  of  the  responsibility  under  which  be  acted.  I 
conclude,  then,  as  has  been  heretofore  stated,  that  the 
power  of  the  Secretary,  under  the  supervision  of  the  Ex- 
ecutive, is  absolute  and  unconditional.  His  acts,  there- 
fore, cannot  be  called  in  question,  exceY>t  for  a  corrupt 
/exercise  of  that  power,  which  would  subject  him  to  im- 
peachment, and  which  would  also  presuppose  corruption 
in  the  Executive  himself. 

*  Sir,  It  has  been  objected  by  the  Senator  from  Ken- 
<tucky,  that  the  Secretary  improperly  exercised  this  pow- 
•«r,  because  he  removed  the  deposites  within  sixty  days 
.t>f  the  meetmg  of  Congress.  If  he  deemed  there  was 
fpood  ground  for  removmg  them,  it  was  his  duty  to  act 
■without  regard  to  the  time  when  Coneress  was  to  assem- 
hit.  It  has  been  seen  that  Conrress  had  no  power  over 
*tlus  subject.  Why,  then,  should  he  act  in  reference  to 
the  meeting  of  that  body?  The  error  of  the  Senator 
■arises  from  a  misconception  or  a  misrecollection  of  the 
'provisions  of  the  16th  section.  He  says  the  Secretary 
*'  is  required  to  remove  the  deposites  when  they  shsJl  be 
•in  danger,  and  we  not  in  session."  The  law  savs  no- 
4hing  about  their  safety;  that  is  altogether  matter  of  infer- 
rence  or  argument;  and  Instead  of  confining  the  Secreta- 
ry's power  to  a  time  when  Congress  is  not  in  session,  it 
•expressly  recognises  his  right  to  remove  them  when 
Congress  is  in  session.  By  the  very  terms  of  the 
•charter,  therefore,  the  power  to  remove  is  vested  in  the 
•Secretary,  even  though  Congress  be  in  session  at  the  time. 
Had  the  deposites  remainea  till  now  in  the  Bank  of  the 
United  States,  and  it  should  be  generally  conceded  that 
they  ought  to  be  removed,  still  Congress,  though  in  ses- 
atOB,  could  not  interfere;  the  Secretary  alone  could  per- 
form that  duty.  Again,  the  honorable  Senator  says  the 
•object  in  removing  them  before  the  meeting  of  Congress 
was,  to  put  the  matter  in  such  a  situation  that,  if  Con- 
gress attempted  to  act,  its  action  would  be  subjected  to 
the  Executive  veto.  It  is  a  sufficient  answer  to  this  ob- 
jection, that  the  Secretary  could  do  the  same  during  the 
aession  of  Cong^ress,  and  that  therefore  the  power  of  the 
Executive  would  be  the 


The  Secretaiy,  in  support  of  his  positions,  cites  the 
•practice  of  Mr.  Crawford,  when  at  the  head  of  the  Trea- 
sury Department.  I  have  already  alluded  to  that  prac- 
tice to  show  that  the  power  claimed  by  the  present  Se- 
cretary was  exercised  by  his  distinguished  predecessor, 
Mr.  Crawford,  and  has  never  been  denied  till  the  pre- 
sent time.  I  will  Uke  leave  to  add  one  further  authority, 
"Which  f  do  not  recollect  has  been  cited  by  other  gentle- 
men—that is,  the  authority  of  Secretary  Ingham.  He 
-  -asserts  the  power  as  fully  and  as  amply  as  Mr.  Taney  has 
asserted  or  exercised  it.  I  refer  to  the  following  ex- 
tncts  from  his  correspondence  with  Mr.  Biddle  in 
1829: 

*'  Tne  administration  is  empowered  to  act  on  the  bank 
in  various  ways,  in  the  appointment  or  removal  of  five  of 
the  directors^  in  the  withdrawing  of  tlie  public  deposites; 
in  the  exaction  of  weekly  statements,  and  the  inspection 
•of  its  general  accounts;  and  in  all  the  modes  incident  to 
the  management  of  the  pecuniary  collections  and  dis- 
bursements of  the  Government.  That  these  opportuni- 
ties of  action  might  be  perverted  and  abused  is  conceiva- 
ble, but,  subjected  to  the  principle  on  which  we  early 
and  cordially  agreed,  they  become  cause  of  security  and 
benefit;  and  before  I  dismiss  this  branch  of  tlie  subject, 
I  take  Uie  occasion  to  say,  if  it  should  ever  appear  to  the 
satisfaction  of  the  Secretary  of  the  Treasury  that  the 
-bank  used  its  pecuniary  power  for  purposes  of  injustice 
and  oppression,  he  would  be  fiuthless  to  his  trust  if  he 
hcMtated  to  lessen  its  capacity  for  such  injury,  by  with- 
drawing from  its  vaults  the  public  deposites.  That  such 
a  power  exists,  is  not  more  certain  than  that  it  may  be 


exerted  for  such  a  purpose;  and  the  only  qualification  of 
it,  viz.  that  the  reasons  for  its  exercise  shall  be  reported 
to  Congress,  necessarily  implies  the  right  and  the  outv  to 
admonish  against,  or  inquire  into  the  acts  that  might  lead 
to  such  a  consequence." 

"  The  incumbent  of  this  Department  has  in  especial 
charge  the  financial  concerns  of  the  country,  and  in  prin- 
ciple, law,  and  practice,  he  is  the  offioial  guardian  of  the 
public  stocks,  riinds,  and  moneyed  interests.  He  can- 
not hear  the  depository  of  seven  millions  of  capital,  and 
ai  almost  all  the  current  revenue,  assailed  from  a  respec- 
table quarter,  and  on  topics  of  deep  and  dangerous  mo- 
mentum, without  anxiously  looking  forward,  as  well  to 
do  both  the  bank  and  its  accusers  justice,  as  to  regulate 
his  own  conduct.  Before  he  can  be  tempted  to  exercise 
the  authority  with  which  Congress  have  mvested  him,  to 
withdraw  the  public  deposites,  he  will  do  as  he  has  dona 
— 4ubmit  directly  to  your  board  whatever  imputation  may 
be  made,  and  respectfully,  resolutely,  ana  confidently 
ask,  nay  demand,  the  fullest  examination;  and  be  trusts 
that  he  may  not  be  misconceived,  when  he  adds,  that 
nothing  could,  in  his  opinion,  more  imperatively  exact 
this  energetic  movement,  than  a  well-founded  conviction 
of  the  bank's  being,  as  was  said  of  its  predecessor,  an  en- 
gine of  political  party." 

"No  one  can  see  with  more  unalloyed  satisFaction  ita 
flourishing  condition,  or  has  born^  more  cheerful  testi- 
mony to  the  character  of  its  present  management  Hav- 
ing labored  ardently  to  create  it,  I  may  not  be  supposed 
tlie  first  to  contaminate  or  decry  it,  but,  however  impos- 
ing its  attitude,  if  once  satisfied  that  the  powers  of  its 
charter,  and  the  resources  of  its  wealth,  are  debased  and 
perverted  to  practices  at  war  with  the  liberties  of  the 
country,  and  the  rights  and  interests  of  my  fellow-citi- 
zens, no  consideration  of  a  personal  nature  will  curb  me 
in  exercising  the  legal  power  with  which  I  may  be  invest- 
ed, to  checK  its  tendencies,  and  reform  its  abuses;  and 
it  will  be  my  care,  not  less  than  my  duty,  never  to  sur- 
render any  of  the  rights  vested  in  the  Government  for  this 
purpose."  V 

I  agree,  therefore,  in  the  conclusions  of  the  Secretary, 
that  the  power  of  removal  was  intended  to  be  reserved 
exclusively  to  him,  and  that  he  has  the  right  to  remove 
the  deposites,  and  it  is  his  duty  to  remove  them,  when- 
ever the  public  interest  or  convenience  will  be  promoted 
by  the  change. 

Let  us  now,  Mr.  President,  examine,  as  briefly  as  pos- 
sible, the  reasons  asngncd  by  the  Secretary  of  the  Trea- 
sury for  the  removal  of  the  deposites  from  the  Bank  of 
the  United  SUtes. 

The  Secretary  felt  that  he  was  bound  to  act  in  refe- 
rence to  the  laws  as  they  exist,  and  not  to  anticipate  a 
change  where  there  was  no  reasonable  prospect  of  any 
change  being  made.  He  presumed,  that  the  diarter  of 
the  bank  would  cease  at  the  expiration  of  the  term  limit- 
ed by  the  charter  itself.  He  could  not  participate  in  a 
renewal.  His  measures  were  to  be  taken,  therefore,  in 
reference  to  its  expiration.  Besides,  it  struck  him,  as  it 
would  every  unprejudiced  mind,  that  the  bank  had  no 
claims  on  the  Government  for  a  renewal  of  its  cliarter. 
The  present  stockholders  have  ^no  right,  in  law  or  equi- 
ty, to  ask  to  have  the  monopoly,  which  they  have  enjoy- 
ed, continued  to  them.  They  have  had,  or  will  have  had, 
at  the  end  of  its  term,  the  enjoyment  of  all  the  privileges 
and  benefits  which  were  stipubted  by  the  contract. 
They  have  no  claim  to  any  thing  more.  Unless  there  be 
reasons  on  the  part  of  the  Government,  why  the  charter 
of  the  bank  ought  to  be  renewed,  there  certain!]^  can  be 
no  reasons  on  the  part  of  the  stockholders  why  its  char- 
ter should  be  extended.  It  is  a  valid  objection  to  its 
renewal,  that  we  are  thereby  giving  to  foreigners  an  ad- 
vantage to  which  our  own  citizens  are  entitled.  A  large 
portion  of  the  stock  is  hckl  Abx^o^l.    The  Government  is 
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under  no  obligation  to  confer  on  foreign  holders  the  bene- 
fits which  would  accrue  from  a  renewal  of  this  charter. 
Those  benefits,  whatever  they  may  be,  should  belong  to 
our  own  citizens.  In  these  remarks,  let  me  hot  be  un- 
derstood as  entertaininpf  any  prejudice  sgainst  the  em- 
ployment of  foreign  capital  in  this  country.  On  the  con- 
trary, I  would  encourags  its  introduction,  in  all  shapes  in 
which  it  could  be  done  consistent  with  the  rights  of  our 
own  citizens,  and  the  safety  and  purity  of  our  institutions. 
But  I  cannot  consent,  were  I  in  favor  of  a  national  bank, 
to  renew  this  charter,  knowing  that  so  large  an  amount  of 
stock  is  in  foreign  hands.  What  is  the  consequence? 
Why,  the  very  moment  the  charter  is  renewed,  the  stock 
will  be  worth,  at  least,  fifty  per  cent,  advance.  The 
amount  held,  by  foreign  and  domestic  stockholders  is 
twenty-eight  millions  of  dollars.  The  very  act  of  renew- 
al will  put  into  their  pockets  fourteen  millions  of  dollars, 
being  a  sum  equal  to  fifty  per  cent,  advance  on  the  stock 
held  by  them.  Wliat  principle  of  justice  will  authorize 
us  to  grant  such  a  premium  either  to  our  own  citizens,  or 
to  foreigners,  who  will  have  enjoyed  this  enormous  mo- 
nopoly lor  twenty  years,  when  the  charter  expires?  No, 
sir;  if  a  national  bank  were  to  be  granted,  it  should  be  a 
new  bank.  And  were  I  to  have  my  will  in  fixing  the 
terms  of  its  charter,  it  should  be  one  of  the  fundamental 
bws  of  its  constitution,  that  it  should  never  be  renewed. 
We  have  already  s^n  enough  of  the  evil  consequences 
resultinf^  from  the  efforts  of  the  present  bank  to  secure 
toitseaa  renewal  of  its  charter.  «The  whole  country  is 
convulsed  by  its  efforts.  Its  ramifications  are  so  extend- 
ed throughout  the  entire  Union,  that  it  has  but  to  strike 
the  chords  by  which  its  operations  are  kept  in  tune,  to 
make  them  vibrate  in  unison  to  the  remotest  extremity  of 
this  vast  republic.  If  a  new  bank  should  be  created;  and 
its  stock  distributed  anew  to  our  citizens,  there  need  be 
no  apprehensions  of  foreign  capital  leaving  us  on  that  ac- 
count. Us  reinvestment,  at  the  premium  mentioned, 
would  be  far  better  than  an  investment  at  home.  And 
even  if  there  should  be  no  national  bank,  there  will  be 
opportunity  enough  for  such  investments  in  State  secu- 
rities. I  have  maide  these  cursory  remarks  to  show  that 
the  Secretary  was  right  in  supposing  that  there  would  be 
no  disposition  in  Congress  to  continue  such  a  monopoly. 

Again:  The  Secretary  considers  the  charter  of  the  pre- 
sent bank,  in  many  of  its  provisions,  unconstitutional,  and 
on  that  ground,  could  not  anticipate  its  renewal.  The 
Senator  from  South  Carolina  [Mr.  Calhouk]  censures 
somewhat  severely  this  opinion  of  the  Secretary  as  an  at- 
tempt to  pronounce,  in  his  official  capacity,  the  charter 
of  the  bank  unconstitutional,  which  he  could  only  do  in 
his  individual  character.  Sir,  I  shall  be  subject  to  the 
same  reproof.  I  do  not  hesitate,  acting  in  my  official  ca- 
pacity as  a  member  of  this  Senate,  to  pronounce  it  uncon- 
stitutional. In  doing  this,  I  do  not  interfere  with  any  of 
its  corporate  rights.  I  should  be  the  last  to  question 
tliem.  Hsving  been  decided  to  be  constitutional  by  the 
supreme  judicial  tribunal  of  the  country,  it  is  so  to  be 
held  for  all  the  purposes  of  its  coqiorate  existence.  No  one 
proposes,  by  the  expression  of  an  opinion  against  its  con- 
stitutionality, to  detract  from  the  rights  and  privileges 
secured  by  its  charter.  It  is  only  in  reference  to  its  re- 
newal that  such  an  expression  is  made.  Were  we  sitting 
as  members  of  a  court  before  whom  this  question  should 
arise,  we  should  be  bound  to  yield  our  individual  opinions 
to  the  paramount  authority  of  the  Supreme  Court,  and 
hold,  for  the  purposes  of  a  judicial  decision,  the  charter 
constitutional.  But,  when  called  upon  to  act  in  our  le- 
gislative capacity,  on  a  renewal  of  the  charter,  we  have 
not  only  the  right,  but  it  is  our  duty  to  act,  in  accordance 
witli  the  dictates  of  our  own  consciences.  Tbe  opinion 
expressed  by  the  Secretary  is  of  the  same  character. 
He  speaks  of  the  unconstitutionality  of  tlie  bank  in  refer- 
ence to  a  renewal  of  its  charter,  and  not  as  interfering 


with  any  of  its  existing  corporate  rights.  It  is  not  my  in- 
tention, at  this  time,  to  go  into  a  discusnon  of  the  consti- 
tutional question;  but  merely  to  advert  to  the  question  of 
precedent  which  has  been  so  often  urged  on  this  floor. 
On  taking  our  seats  here,  we  are  sworn  to  support  tbe 
constitution.  There  are  different  ways  in  which  matters 
may  be  presented  for  our  conmderation,  involving  the 
constitutional  question.  For  example,  if  a  bill  were  in- 
troduced to  repeal  the  charter  of  the  present  bank,  I 
should  be  bound  to  vote  against  it,  because  the  Supreme 
Court,  the  judicial  department  of  the  Government,  has 
passed  upon  its  constitutionality,  and  the  legidative  de- 
partment cannot  interfere.  After  a  law  is  enacted,  ac- 
cording to  the  forms  of  tbe  constitution,  and  rights 
have  become  vested  under  it,  tbe  legidatore  has  no  fur- 
ther power  over  it.  If  it  be  unconstitutional,  the  Supreme 
Court  may  so  declare  it,  without  any  interference  witk 
individual  rights,  because  no  such  rights  can  become  vest- 
ed under  an  unconstitutional  law.  But,  having  declared 
it  constitutional,  the  legislature .  has  no  power  to  repeal 
it.  If,  on  the  other  hand,  the  question  of  a  re-cbarter  of 
the  present  bank,  or  the  charter  of  a  new  bank,  which 
is  in  principle  the  same,  should  be  presented,  then  the  le- 
gislator is  bound,  under  tbe  oath  he  has  taken,  to  vote 
according  to  his  own  views  of  the  constitution.  The  Su- 
preme Court  having  decided  a  similar  IftW  to  be  ccMistiiu- 
tional,  does  not  take  from  him  the  right  to  judge  for  him- 
self, on  a  like  question  again  presented  for  legislative  ac« 
tion.  .  One  ground  on  which  the  Supreme  Court  held  tbe 
charter  of  the  present  bank  constitutional  was,  that  Con* 
gress  could  pass  all  laws  necessary  and  proper  to  carry 
into  effect  its  delegrated  powers— -that  Congress  was  tbe 
judge  of  the  necessity  of  the  law,  and  if  in  its  judgment 
it  was  necessary  and  proper,  then  it  was,  of  course  con» 
stitutional;  and  that  necessity  was  evinced  by  its  very 
enactment.  Even  on  this  principle,  whenever  the  (|ues- 
tion  recurs  for  a  renewal  of  tbe  charter.  Congress  is  at 
perfect  liberty  again  to  judg^  and  determine  whether 
the  necessity  exists.  But,  if  precedent  is  to  govern,  as 
having  settled  the  constitutional  question,  so  that  we  are 
not  at  liberty  to  exercise^ our  own  judgments,  then  we 
have  this  strange  anonmly  presented,  that  whilst  we  may 
vote  against  the  bank  because  we  deem  it  inexpedient, 
we  cannot  vote  against  it  because  we  deem  it  unconstitu- 
tional—«nd  even  if  we  believed  the  bank  to  be  expedi- 
ent, and  from  the  most  incontestable  evidence  knew  it  to 
be  unconstitutional,  stiH  we  cannot  vote  against  it  on  con- 
stitutional grounds,  but  must  vote  for  it  on  tbe  ground  of 
expediency !  If  the  question  as  to  the  power  of  Congress 
to  charter  a  national  bank  were  now  for  tlie  first  time  to 
arise,  I  am  perfectly  satisfied  it  would  be  held  unconstitu- 
tional by  every  department  of  tbe  Government.  And 
still,  according  to  the  doctrine  contended  for,  a  power 
never  granted  hss  been  ingrafted  into  the  constitution,  by 
reason  of  legislative  and  judicial  precedents,  and  the  con- 
stitution has  thus  been  amended,  without  resorting  to  the 
mode  of  amendment  provided  in  the  instrument  itself.  If, 
then,  we,  as  legislators,  are  not  permitted  to  vote  against 
a  renewal  of  the  charter  of  tlie  bank  on  the  ^^round  of  its 
unconstitutionality,  the  only  means  of  getung  rid  of  a 
power  which  we  deem  so  dangerous,  is,  by  an  amend- 
ment of  tbe  constitution  in  that  respect,  which  would  re- 
quire the  concurrence  of  three-fourths  of  the  States.  In 
other  words,  an  amendment  which  could  not  be  made 
but  by  three-fourths  of  the  States,  cannot  now  be  ^trid 
of  except  by  the  concurrence  of  that  number!  Sir,  no 
man  can  prescribe  a  rule  for  the  legislator,  acting  under 
his  oath,  on  constitutional  questions.  Of  what  avail  then, 
it  may  be  asked,  are  the  decisions  of  our  judicial  tribu- 
nals on  such  subjects?  They  serve  to  settle  and  establish 
tbe  rights  of  existing  charters.  After  such  adjudications, 
no  one  is  permitted  to  treat  them  as  unconstitutional,  so 
far  as  their  corporate  rights  are  coDcertfed.     Wbaleve? 
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opinions  we,   as  individual  members  of  the  community, 
may  entertun, advene  to  such  decisions,  still  we  are  bound 
to  obey  them.     We  are  also  bound  to  respect  and  acqui- 
esce in  them,  when  acting  in  a  legislative  capacity,  so  far 
as  regards  existing  corporations  on  which  such  decisions 
have  been  pronounced,  but  no  farther.     They  serve  also 
to  enlighten  us  on  the  subjects  to  which  they  relate;  and 
like  the  opinions  of  learned  men,   they  may  serve  to  re- 
move our  constitutional  scruples,  and  convince  us  of  our 
preconceived  errors.  If  they  do  not  produce  such  effects, 
then  they  are  of  no  farther  weight  or  authority  in  our 
legislative  action,  and  we  are  left  to  the  lights  of  our 
minds,  and  the  dictates  of  our  own  consciences.    Believ- 
ing, then,  as  I  do,  that  Congress  never  had-  any  power 
under  the  constitution  to  charter  a  national  bank,  and  that 
legislative  and  judicial  precedent  does  not  preclude  us 
from  voting  against  the  renewal  of  the  charter  of  the 
present  or  any  other  bank,  I  do  not  hesitate  to  say,  that  I 
am  opposed  to  this  or  any  other  bank  on  constitutional 
as  well  as  other  grounds.     I  believe  such  to  be  the  sen- 
timents of  a  large  majority  of  the  people  of  the  State  of 
New  York.     The  struggle  on  the  part  of  the  people  of 
that  State,  gentlemen  may  rest  assured,  is  not  from  the 
narrow  and   paltry  views  which  have  been  ascribed  to 
them,   of  putting  down  this  bank  and  setting  up  another 
in  their  own  great  metropolis.     Their  motives  are  of  a 
more  elevated  character.    They  believe  such  an  institu- 
tion unconstitutional  and  dangerous  to  the  liberties  of  the 
people — and  if  it  must  exist,  they  would  prefer  to  see  its 
location  beyond  the  limits  of  their  State.     Even  their 
own  self-love,  as  the  Senator  from  Virginia  [Mr.  Leigh] 
described  it,   would  not  be  sufficient  to  induce  them  to 
change  it  from  Chestnut  to  Wall  street.     The  very  city 
of  the  bank  has  not  more  devoted  friends  to  its  present 
location  than  are  to  be  found  amongst  its  advocates  in  the 
city  of  New  York.    On  this  point,  therefore,  the  honor- 
able Senator  from  Virginia  need  have  no  apprehension, 
that  the  developements  of  the  coming  year  will  compel 
him  to  follow  his  own  beloved  State  to  sustain  an  uncon- 
stitutional act  which  she  has  always  opposed,  lest  some 
act  more  unconstitutional  may  be  committed.     Sir,  I  trust 
the  honorable  Senator  misapprehends    the  feelings  of 
Virginia,  if  he  supposes  that  any  state  of  thing^s  can  be 
presented,  which  shall  induce  her  to  abandon  the  broad 
ground  of  the  constitution,  on  which  are  laid  the  deep 
foundations  of  her  former  greatness  and  future  prosperity. 
The  next  reason  assigned  by  the  Secretary  is,   that 
public  opinion,  as  evinced  by  the  result  of  the  Presiden- 
tial election,  was  adverse  to  the  renewal  of  the  charter  of 
the  bank.     It  has  been  vehemently  denied  that  the  ques- 
tion of  the  bank  was  at  issue  at  that  election.     A  very 
brief  examination  will  show,  that  gentlemen  who  make 
that  denial  have  forgotten  the  events  that  transpired  du- 
ring that  period.     If  any  one  thing  more  than  another 
formed  the  issue  upon  which  the  people  went  down  to 
that  election,  it  was  the  question  of  Bank  or  no  Bank. 
The  bank  was  at  an  early  day  identified  with  the  opposi- 
tion to  the  administration,  and  taken  under  tlieir  peculiar 
charge  and  patronage.     At  the  National  Convention  held 
at  Baltimore  in  1831,  at  which  the  name  of  the  honora- 
ble Senator  from  Kentucky  was  presented  to  the  Ameri- 
can  people  as  a  candidate  for  President,  the  bank  was 
spoken  of  as  being  identified  with  that  interest,  and  its 
existence  as  depending  on  the  success  of  their  candidate. 
The  address  of  that  convention  put  it  expressly  on  the 
ground,  that  General  Jackson's  re-election  would  be  the 
means  of  preventing  a  re-charter  of  the  bank.     Here,  at 
this  early  day,  the  issue  was  tendered,  and  I  shall  endea- 
vor to  show  that  it  was  subsequently  formed  in  the  most 
explicit  manner.    In  1833,  when  the  bank  bill  was  pend- 
ing, it  was  said  by  its  friends  out  of  the  Senate,  that  it  was 
feared  by  its  friends  in  the  Senate,   that  the  President 
would  not  veto  the  bill  afUr  it  had  pass«d  both  Houses  of 


Congress.  Their  anxiety  was,  that  it  should  receive  the 
Executive  veto,  in  order  that  the  question  of  bank  or  no 
bank  might  be  carried  down  to  the  election  in  the  most 
distinct  and  definite  shape.  I  know  that  honorable  Sena- 
tors who  voted  for  the  bill  were  not,  could  not  have  been 
governed  by  such  motives.  They  would  not  vote  for  any 
measure  unless  they  desired  it  to  receive  the  approval  of 
the  President  and  become  a  law.  But,  their  friends  out 
of  this  chamber,  governed  more  by  the  feelings  of  parti- 
sans, did  not  hesitate  to  express  their  desire  that  it  might 
receive  the  veto  of  the  Executive,  and  their  fears  that  he 
might  give  to  it  his  approval.  Their  reasons  were,  that 
his  rejection  of  the  bill  would  make  the  bank  the  distinct 
issue  before  the  people,  and  would  be  the  means  of  de- 
feating his  election,  and  securing  the  election  of  his  rival. 
The  same  causes  which  should  produce  this  result,  would 
of  course  ensure  the  election  of  members  to  Confess 
friendly  to  the  bank;  and  thus  both  of  the  great  objects 
of  the  campaign,  the  election  of  a  President  and  the  re- 
charter  of  the  bank,  would  be  accomplished.  What  then,  - 
sir,  was  the  issue,  and  how  was  it  formed?  Let  us  ex« 
amine  the  language  of  gentlemen  on  the  veto  message, 
and  see  how  they  understood  the  matter.  After  the  Pre* 
sident  had  returned  the  bill  with  his  objections,  the  honor- 
able Senator  from  Massachusetts  [Mr.  Wxbstbb]  said: 

"Before  the  Senate  proceeds  In  this  second  vote,  I 
propose  to  make  some  remarks  upon  those  objections. 
And,  in  the  first  place,  it  is  to  be  observed,  that  they  are 
such  as  to  extinguish  all  hope  that  the  present  bank,  or 
any  bank  at  all  resembling  it,  or  resembling  any  known 
similar  institution,  will  ever  receive  his  approbation.  He 
states  no  terms,  no  qualifications,  no  conditions,  no  modi* 
fications,  which  can  reconcile  him  to  the  essential  provi- 
sions of  the  existing  charter.  He  is  against  the  bank,  and 
against  any  bank  constituted  in  a  manner  known  either 
to  this  or  any  other  country.  One  advantage,  therefore, 
is  certainly  obtained  by  presenting  him  the  bill.  It  has 
caused  his  sentiments  to  be  made  known.  There  is  no 
longer  any  mystery,  no  longer  a  contest  between  hope 
and  fear,  or  between  those  prophets  who  predicted  a 
veto,  and  those  who  foretold  an  approval."  •  •  •  • 
•<  It  is  now  certain,  that  without  a  change  in  our  pub- 
lic councils,  this  bank  will  not  be  continued,  nor  will  any 
other  be  established,  which,  according  to  the  general 
sense  and  language  of  mankind,  can  be  entitled  to  the 
name." 

Here  is  the  distinct  avowal,  that  without  a  change  in 
our  public  councils,  the  present  bank  could  not  be  con- 
tinued, nor  any  other  established.  This  opinion  is  given 
with  all  the  precision  of  a  learned  counsellor  who  is  stat- 
ing his  views  on  a  matter  to  be  put  in  issue,  in  order  that 
they  may  be  reduced  to  technical  form  by  the  pleader, 
and  thus  entered  on  the  record.  Sir,  let  us  next  see 
how  tiiis  issue  was  framed.  The  honorable  Senator  from 
Delaware,  [Mr.  Ciattok,]  who  is  now  the  distinguished 
chairman  of  the  Judiciary  Committee,  undertook  to  pre- 
pare the  pleadings  in  form,  and  make  up  the  record  for 
trial.  From  his  remarks,  as  reported,  I  present  the 
following: 

"  Mr.  C1.ATTOK  rose  for  the  purpose  of  adding  to  what 
had  been  suggested  by  the  gentleman  who  had  gone  be- 
fore him  in  the  debate,  his  own  views  of  the  true  issue 
tendered  by  the  President  to  the  country  in  the  message 
under  consideration.  It  was  not  merely  the  question 
whetiier  the  present  Bank  of  the  United  States  should  be 
re-chartered,  but  whether  any  bank  whatever  should  be 
established  by  the  Government  after  the  expiration  of  the 
act  of  Congress  incorporating  that  institution."  •  •  • 
••I  repeat  then,  sir,  that  from  the  opinions  of  the  Pre- 
sident, as  fully  developed  in  this  paper,  it  is  not  to  be 
expected  that,  during  his  administration,  and  while  these 
sentiments  remain  unchanged,  any  bank  whatever  can  be 
established  by  this  Qovemment;  and  to  show  it,  I  will 
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content  myself  by  referring  to  a  few  paragntphs  in  that 
part  of  hiB  argument  which  labors  to  prove  the  present 
bank  charter  unoonstitutional."      ♦        ♦        ♦        ♦        • 

"  I  should  not  have  prolonged  this  debate  at  this  late 
hour,  by  any  remarks  of  mine,  had  I  not  felt  the  necessi- 
ty of  calling  the  attention  of  the  Senate  and  tlie  country 
to  the  true  usue  now  tendered  for  acceptance.  The  ques- 
tion  once  understood — whether  we  shall  have  any  bank 
to  regulate  our  currency  and  relieve  our  distresses— <l 
cannot  doubt,  I  will  not  suffer  myself  to  doubt,  what 
will  be  the  verdict  of  that  country  on  the  issue  joined.'* 

Thus  it  will  be  perceived,  the  issue  was  distmctly,  nay, 
techniealljr  formed.  It  was  Bank  or  no  Bank.  And  to 
show  that  it  was  so  understood,  permit  me  to  quote  the 
language  of  the  honorable  Senator  from  Kentucky,  who 
was  then  a  candidate  before  the  American  people  for 
their  suffrages.  He,  of  course,  could  not  have  misappre* 
bended  the  true  issue.  His  remarks  were  made  upon 
the  veto  memge.  He  is  laboring  to  prove  that  the  agi- 
tation of  the  question  has  been  pr<Hluced  by  the  President 
and  his  friends.  «He  has  quoted  the  messages  of  1829, 
1830,  and  1831,  calling  public  attention  to  the  subject, 
and  then  says; 

«<  After  the  President  had  directed  public  attention  to 
this  question,  it  became  not  only  a  topic  of  popular  con- 
versation, but  was  discussed  in  the  press,  and  was  em- 
ployed as  a  theme  in  popuUr  elections.  I  was  myself  in- 
terrogated,  on  more  occasions  than  one,  to  make  a  public 
expression  of  my  sentiments;  and  a  friend  of  mine  in  Ken- 
tucky, a  candidate  for  the  State  legislature,  told  me,  near 
two  years  ago,  that  he  was  surpriMd,  in  an  obscure  part 
of  the  country,  (the  hills  of  Benson,)  where  there  was  but 
little  occasion  for  banks,  to  find  himself  questioned  on  the 
■tump  as  to  the  re-charter  of  the  Bank  of  the  United  States. 
It  seemed  as  if  a  sort  of  general  order  had  gone  out  from 
bead-quarters,  to  the  partisans  of  the  administration  every 
where,  to  afitate  and  make  the  most  of  the  question. 
Thev  have  done  so;  and  their  condition  now  reminds  me 
of  the  fable  invented  by  Dr.  Franklin,  of  the  Eagle  and 
the  Cat,  to  demonstrate  that  £sop  had  not  exhausted  in- 
vention in  the  construction  of  his  memorable  Fables.  The 
eagle,  you  know,  Mr.  President,  pounced,  from  his  lofly 
flight  in  the  air,  upon  a  cat,  taking  it  to  be  a  pig.  Having 
borne  off  his  prize,  he  quickly  felt  most  painfully  the  paws 
of  the  cat  thrust  deeply  into  his  side  and  body.  Whilst 
flying,  he  held  a  parlev  with  the  supposed  pig,  and  pro 
posed  to  let  go  his  hold,  if  he  would  let  him  iJone.  No, 
says  puss,  you  brought  me  from  yonder  earth  below,  and 
I  will  hold  fast  to  you  until  you  carry  me  back.  A  condi- 
tion to  which  the  eagle  readily  assented." 

The  honorable  Senator,  though  not  as  technical  as  those 
who  preceded  him,  was,  notwithstanding,  quite  categori- 
cal. It  seems,  according  to  his  account  of  it,  that  this 
question  was  perfectly  well  understood,  more  than  two 
years  before  the  great  Presidential  contest,  in  which  he 
took  so  distinguished  a  part— that  even  in  the  obscure  and 
remote  parts  of  the  country,  the  people  interrogated  the 
candidates  for  their  favor,  in  relation  to  a  re-charter  of  the 
Bank  of  the  United  States.  The  administration,  certain- 
ly, have  no  reason  to  complain  of  the  manner  in  which 
the  honorable  Senator  illustrated  his  views,  by  the  fable 
which  he  introduced— though  like  the  eaele,  it  is  still  an- 
noyed by  the  feline  disposition  of  the  bank,  still,  like  that 
noble  bird,  I  trust  it  will  pursue  its  lofly  flight,  reprdless 
of  such  attacks,  till  it  can  have,  unharmed,  the  enjoyment 
of  a  bright  sun  and  a  clear  sky.  The  issue,  sir,  was  thus 
formed.  The  parties  put  themselves  upon  the  country. 
The  bank  was  sustained  by  a  combination  of  interests,  and 
by  a  union  of  political  leaders  which  has  no  parallel  in  his- 
tory since  the  famous  coalition  of  Lord  North  and  Mr.  Fox, 
in  1783.  They  went  down  to  trial;  the  verdict  was  found 
against  the  bank:  and  now,  forsooth,  it  is  attempted  to  set 
aside  the  verdict,  on  account  of  some  defect  m  the  nUi 


pnui  record;  the  continuances  are  informal;  the  award  of 
venire  is  irregular;  and  the  Senator  from  Kentucky,  with 
that  classic  purity  and  elegance  of  taste  for  which  he  is  sa 
distingaished,  gravely  tells  us,  that  the  auestion  of  tiM 
bank  was  no  more  involved  in  the  Presidential  election 
than  that  of  a  carbuncle  or  a  king's  evil) 

Sir,  it  is  objected,  that  though  the  re-charter  of  the  bank 
might  have  been,  still,  the  removal  of  the  deposites  waa 
never  submitted  to  the  people.  This  question  could  not 
have  been  submitted,  except  in  those  States  where  an 
election  was  held  after  the  removal  was  made.  In  the 
State  of  New  York,  the  election  took  place  aboat  cme 
month  afler.  The  subject  was  sgitated  and  distinctly 
passed  upon  in  dl  the  primary  meetings  of  the  people; 
and  no  election  has  been,  for  years,  so  triumphantly  car* 
ried  in  favor  of  the  measures  of  the  administration.  But^ 
sir,  the  question  of  a  re-charter  of  the  bank  has  now  bcf 
come  identified  with  the  question  of  the  restoration  of  the 
deposites.  It  is  vain  longer  to  attempt  to  draw  a  distinc- 
tion between  them.  If  the  bank  is  not  to  be  re-diartered, 
it  is  t>eyond  my  power  to  conceive  how  any  one  can  con- 
tend, that  the  deposites  ought  to  be  restored  to  its  custody. 
Even  the  bank  itself,  I  doubt  not,  would  reject  them« 
were  it  not  for  the  expectation  of  a  re«harter.  Were  that 
hope  gone,  its  own  interests,  as  well  as  the  interests  of  the 
community,  would  cause  it  to  reject  them.  Their  resto- 
ration, therefore,  can  only  be  on  the  ground  that  the  bank 
is  to  be  re-chartered.  Without  that,  such  a  measure  would 
bring  no  relief.  It  would  only  serve  to  increase  the  dis- 
tress. The  pressure  in  the  money-market  would  be  great- 
er than  before;  and  when  the  bank  should  come  to  wind 
up  its  concerns,  the  pecuniary  embarrassments  of  the 
community  would  be  enhanced  m  consequence  of  the  de*^ 
posites  having  been  replaced  in  its  custody.  Mach  has 
been  said  about  the  propriety  of  their  removal  in  the  first 
instance.  I  am  one  of  those  who  maintain  the  correctness 
of  that  measure.  And  were  I  disposed  to  find  any  fault 
with  the  administration  in  relation  to  it,  it  would  be  be- 
cause it  was  not  adopted  at  an  earlier  day.  But  the  de« 
lay,  it  is  evident,  was  not  the  fault  of  the  President.  Had 
the  deposites  been  removed  some  months  earlier,  it  would 
have  become  a  stale  story  before  the  meeting  of  Congress. 
The  people  and  the  mercantile  community  would  have 
been  reconciled  to  the  measure;  would  have  acquiesced 
in  it;  would  have  approved  it,  as  due  alike  to  the  bank, 
as  an  act  of  justice  for  its  miaconduct,  and  to  the  commu- 
nity, as  promotive  of  its  best  interests.  A  pressure  in  the 
money-market,  to  a  certain  extent,  would  have  been  felt, 
whetlier  the  deposites  had  been  removed  or  not.  It  can- 
not be  attributed  to  that  cause.  But  for  the  removal  of 
the  deposites,  in  the  city  of  New  York,  it  would  have  been 
greater.  It  is  admitted,  on  all  handj^  that  the  disooun«B 
of  the  banks  in  that  city  have  increased  four  or  five  mil- 
lions of  dollars.  This  increase  must  have  prevented  much 
pecuniary  embarrassment,  which  would  have  otherwise 
existed.  The  system  of  cash  duties  and  shortened  credits, 
would,  of  itself,  have  produced  embarrassments  in  the 
mercantile  community.  We  were  informed  by  the  very 
respectable  and  intelligent  committee  who  were  the  bear- 
ers of  the  memorial  of  the  merchants  of  that  ci^  to  Con- 
gress, that  the  alteration  of  the  system  of  duties  would 
make  a  difference  of  at  least  ten  millions  of  dollars  in  the 
amount  required  to  be  raised  to  meet  their  engagements. 
Their  custom-house  bonds,  under  the  old  system,  enabled 
tliem  to  extend  a  liberal  credit  to  almost  every  portion  of 
the  country.  This  credit  must  of  course  be  curtuled,  and 
the  whole  country  must,  more  or  less,  feel  the  effects  of 
such  curtailment,  llie  people  having  passed  against  a  re- 
charter  of  the  bank,  I  consider  that  as  a  determination  also 
against  the  restoration  of  the  deposites.  The  community 
cannot  be  relieved  from  such  an  institution,  without  expe- 
riencing more  or  less  distress.  With  a  capital  of  thirty- 
five  millions  of  dollars,  with  rising  of  sixty-two  millions  of 
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discounts,  and  a  circulation  of  nnore  than  eighteen  millions, 
there  must  be  some  shock  felt  when  it  closes  its  concerns. 
But,  that  shock  will  be  more  or  less  severely  felt,  accord- 
ing to  the  disposition  of  the  bank  itself.  It  may  create 
much  distress  in  the  whole  community,  or  it  may  make  but 
little.  When  the  old  Bank  of  the  United  Sutes  found 
that  there  was  no  hope  of  a  renewal  of  its  charter,  it  pre- 
pared to  wind  up  its  concerns;  and  did  it  in  a  manner  so 
gentle  and  easy,  that  the  country  scarcely  felt  the  change. 
Its  concerns,  within  a  few  months  of  its  close,  were  more 
extended  in  all  respects,  in  proportion  to  capital,  than  the 
present  bank,  with  two  years  of  its  charter  unexpired, 
and  two  years  beyond  that  in  which  to  settle  its  affairs. 
The  withdrawal  of  the  capital  of  this  bank,  in  the  present 
state  q€  'the  country,  could  be  done  with  less  inconveni* 
encf  than  the  withdrawal  of  that  of  the  old  bank  in  1811. 
Then  the  country  was  depressed  $  its  commerce  was  af- 
fected by  the  restrictive  measures  of  the  Government. 
We  were,  too,  on  th«  eve  of  a  war  with  one  of  the  most 
powerful  nations  of  Europe.  There  was  a  variety  of 
causes  in  favor  of  the  re-charter  of  that  bank,  which  do 
not  exist  in  relation  to  this.  Still,  Congress  did  not  hesi- 
tate, at  that  day,  to  compel  it  to  close;  and  the  country 
experienced  but  little  inconvenience  from  it.  Now,  we 
are  in  a  state  of  unexampled  prosperity;  at  peace  with  all 
the  world;  and  substantial  capital  never  more  abundant. 
If  the  country  was  ever  prepared,  or  ever  will  be  pre- 
pared, to  see  the  termination  of  this  institution,  it  is  now 
ready.  If  it  cannot  bear  any  evils  which  it  may  attempt 
to  inflict  now,  it  can  never,  hereafler,  expect  to  be  able 
to  meet  them.  We  must,  therefore,  now  determine, 
whether  such  an  overgrown  moneyed  monopoly  shall  ex- 
pire, or  whether  it  shall  be  fastened  upon  the  country  in 
perpetuity.  For  if  it  be  re-chartered,  it  is  in  vain  to  an- 
ticipate the  time,  in  future,  when  its  power  can  be  resist- 
ed. If  the  distress  which  is  complained  of  throughout  the 
country  be  the  necessary  consequence  of  the  approaching 
termination  of  the  charter  of  the  bank,  without  any  effort 
on  the  part  of  the  bank  to  produce  it,  that,  of  itself,  would 
be  a  sufficient  argument  to  my  mind  against  the  existence 
of  such  an  institution.  If  such  be  the  mere  negative  ef- 
fect, what  must  it  be  if  it  attempted  to  exert  its  power? 
View  it  in  what  light  you  may,  and  it  exhibits  an  ability  to 
exeroise  a  power  which  ought  never  to  exist  in  a  free  coun- 
try. Sir,  whatever  distress  is  now  experienced  through- 
out the  country,  1  maintain,  is  produced  by  the  bank  it 
self.  It  is  its  struggle  for  a  prolonged  existence.  It  is 
that  instinctive  love  of  life  which  resists,  to  the  utmost, 
the  sad  prospect  of  approaching  dissolution.  Were  the 
bank  resigned  to  its  fate,  were  it  anticipating  no  extension 
of  its  corporate  existence,  it  would  pass  down  the  smooth 
and  unruffled  current  of  public  sentiment  to  its  close, 
without  agitation  and  without  alarm.  Let  the  distress, 
then,  which  is  felt  by  the  community,  be  attributed  to  the 
rigiit  cause.  Let  it  be  set  down  to  the  account  of  the 
bank  itself.  Its  sudden  expansion  and  contraction  of  its 
discounts  and  circulation  have  been  fur  the  purpose  of 
making  the  country  feel,  and  feeling,  to  make  it  yield  to 
its  demands.  Its  efforts  to  bring  its  power  to  bear  at  par- 
ticular points  and  at  particular  times,  evince  also  its  dispo- 
sition to  force  the  country  into  a  surrender  to  its  terms. 
Sir,  the  American  people  may  rest  assured,  that  all  these 
difficulties  come  from  the  reluctance  on  the  part  of  the 
bank  to  expire  with  the  limitation  of  its  charter.  If  it 
could  free  itself  of  the  load  of  conscious  guilt  which  rests 
upon  it,  and  resign  itself  to  tlie  fate  that  inevitably  awaits 
it;  if  it  could  make  up  its  mind  to  die,  when  it  knows  that 
its  days  are  numbered,  its  dissolution  would  be  easy  to 
itself  and  happy  to  the  community.  The  evils  which  have 
been,  and  are  still  experienced,  will  be  ended,  whenever 
tlie  bank  comes  to  this  conclusion.  When  hope  no  longer 
lingers  around  it,  then  will  its  efforts  cease;  then  will  the 
commerce  and  credit  of  the  country  resume  their  accus- 
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tomed  channels;  then  will  the  people,  recovering  from 
the  panic  which  the  bank  and  its  partisans  have  prMuced, 
resume  their  wonted  avocations.  The  sooner  the  bank 
and  the  country  can  be  satisfied  that  its  charter  cannot  be 
renewed,  the  sooner  will  the  obsudes  to  our  prosperity 
be  overcome.  That  it  cannot  be  re-chartered,  is,  in  my 
judgment,  as  morally  certain  as  that  it  ever  existed. 

Sir,  we  are  told  that  it  is  the  shock  given  to  public  con- 
fidence which  has  produced  all  the  mischief;  and  that  that 
shock  has  come  from  the  removal  of  the  deposites.  1  take 
leave  to  dissent  altogether  from  this  opinion.  There  wa» 
no  want  of  confidence  until  the  meeting  of  Corgresjs  al- 
though the  deposites  had  been  removed  for  two  months 
previous.  The  panic,  which  gentlemen  tell  us  pervades 
the  whole  community,  proceeded  from  this  Capitol— from 
this  Senate  chamber.  At  the  very  commencement  of  tlie 
session,  honorable  Senators,  influenced,  no  doubt,  by  the 
most  patriotic  motives,  conceived  it  their  duty  to  instruct 
the  people,  as  to  the  want  of  confidence,  the  distress,  and 
the  panic,  which  existed  amongst  them,  and  of  which  they 
were  not  yet  aware !  Af^er  it  had  been  so  of^en  proclaim- 
ed from  the  halls  of  Congress,  it  would  have  been  strange 
indeed  if  a  portion  of  the  people  at  least,  having  such  con- 
fidence in  the  wisdom  of  this  body,  should  not  have  dis- 
covered a  want  of  confidence  amongst  themselves.  The 
excitement  was  in  this  manner  produced,  and  it  has  been 
kept  up  by  the  character  of  the  discussions  here.  We 
have  heard  much  of  a  bleeding  constitution  and  violated 
laws!  Even  the  right  of  revolution  has  been  spoken  of, 
as  an  ultimate  ordeal  to  which  the  usurpations  nf  constitu- 
tional power  by  the  Executive  might  be  subjected.  Sir, 
if  1  bad  never  entertained  any  doubts  as  to  the  constitu- 
tionality of  this  bank— if  I  had  never  doubted  its  expedi- 
ency, such  language  as  I  have  heard  here,  and  such  as  I 
have  read  as  being  written  from  the  seat  of  Government, 
and  published  with  approbation  by  leading  partisan  news- 
papers, would  be  sufficient  to  determine  me  against  it; 
and  to  satisfy  me  that  an  institution  that  can  thus  enlist  the 
feelings  of  men,  is  too  powerful  and  too  dangerous  to 
exist  under  our  form  of  Government.  I  trust  the  time 
will  soon  come,  when  it  will  be  beyond  its  power  to  do 
harm.  The  day  is  not  far  distant,  when  its  impotent  ma- 
lice will  have  been  expended— when  its  own  interests  will 
compel  it  to  cease  its  warfare  on  our  State  institutions. 
The  distress  which  it,  in  connexion  with  political  parti- 
sans, has  produced,  will  then  terminate.  Let  the  people 
maintain  the  ground  they  took  against  it  in  the  Presiden- 
tial contest  in  1833,  and  all  will  be  well.  Let  them  hold 
fast  their  integrity  in  this  season  of  their  severest  trials 
and  sufferings,  and  they  will  secure  to  themselves,  and 
preserve  to  their  posterity,  those  dear-bought  privileges 
which  were  handed  down  by  their  revolutionary  fathers. 
Even  were  the  distress  complained  of  ten-fold,  nay,  a 
hundred-fold  greater  than  it  is,  1  have  full  faith  in  tl^e 
firmness  and  patriotism  of  the  people  to  bear  it,  and  to 
resist  the  efforts  of  the  bank  to  reduce  them  to  submission. 
However  great  it  may  be,  they  will  bear  it  for  the  sake  of 
the  great  principle  involved  in  it.  The  democracy  of  this 
country,  for  principle,  endured  all  the  hardships  and  pri- 
vations of  the  embargo,  non-intercourse,  and  late  war. 
Our  commerce  was  crippled  by  the  restrictive  measures 
of  the  Government;  and  the  lives  of  our  citizens  were 
freely  offered  up  in  defence  of  the  principles  for  which 
those  measures  were  adopted,  and  the  war  declared. 
They  will,  in  like  manner,  withstand  the  pressure  of  the. 
bank;  and  though  they  should,  in  the  mighty  struggle,  be  "^ 
prostrated  to  the  earth,  like  Antseus,  the^  will  rise  with 
renovated  strength.  The  people  of  this  country  have 
contended  for  principle  from  the  first  dawning  of  the  re- 
volution to  the  present  hour — from  their  first  resistance  to 
British  oppression,  down  to  their  present  resistance  to  a 
moneyed  tyranny  still  more  galling.  They  will  continue 
to  stand  on  the  side  of  the  Government,  against  such  a 
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fearful  institution,  until  the  expiration  of  its  charter  puts 
it  beyond  its  power  to  do  harm.  Instead  of  brooding-  over 
the  misfortunes  it  has  brought  upon  us,  let  us  rejoice  that 
the  trial  of  strength  between  it  and  the  Government  has 
been  had  at  a  period  of  the  most  unexampled  prosperity 
which  this  country  has  ever  known.  Had  we  been  called 
upon  to  enter  this  contest  at  any  other  time,  under  any 
less  favorable  auspices,  or  under  an  Executive  of  less 
moral  courage,  we  might  indeed  have  trembled  for  the 
result.  As  it  is,  rely  upon  it,  the  people  will  come  out  of 
this  conflict  with  ffesli  hopes,  and  with  renewed  confi- 
dence in  the  stability  and  permanency  of  our  free  institu- 
tions. 

Sir,  it  has  been  objected,  that,  if  the  Secretary  of  the 
Treasury  had  the  right  to  remove  the  deposites,  he  had 
no  right  to  select  the  places  where  they  are  to  be  kept 
in  future;  that  that  right  belonged  to  the  Treasurer.  Sir, 
I  have  bestowed  much  attention  upon  the  relative  powers 
of  the  Secretary  and  I'reasurer,  as  derived  from  the  his- 
tory and  practice  of  the  Government.  But  as  these  ntat- 
ters  have  been  fully  examined  by  other  gentlemen,  I  will 
not  take  up  the  time  of  the  Senate  to  recapitulate  their 
arguments.  I  will  merely  observe,  that  the  right  to  re- 
move, necesiarily  implies  the  right  to  select  the  places  to 
which  the  deposites  are  to  be  removed.  The  Treasurer 
has  not,  and  never  had,  any  authority  to  select  the  place. 
He  is  to  receive  and  keep  them  in  such  places  as  the  Se- 
cretary shall  have  selected.  This  is  a  power  which  the 
Secretary  has  always  exercised,  from  the  first  organiza- 
tion of  tlie  Government,  and  which  he  must  continue  to 
exercise  until  Congress  shall  place  the  power  in  the  hands 
of  the  Treasurer,  or  some  other  officer  or  department  of 
the  Government.  If  the  Secretary  can  both  remove  and 
select  the  place,  then  he  can,  of^  necessity,  contract  for 
the  safe-keeping  of  the  deporites,  and  the  terms  on  which 
they  may  be  kept.  But  we  are  gravely  told  by  the  Sena- 
tor from  Kentucky,  [Mr.  Ciat,]  and  other  gentlemen, 
that  the  contract  made  by  the  Secretary  of  the  Treasury 
with  the  State  banks,  in  relation  to  the  deposites,  is  abso- 
lutely void,  by  the  statute  of  Congress,  passed  May  Ist, 
1620.  Any  one  who  examines  this  act,  will  at  once  per- 
ceive that  it  relates  to  contracts  for  disbursing  the  public 
money,  and  not  for  the  safe-keeping  of  it.  It  is  so  per- 
fectly apparent  that  it  has  no  bearing  on  the  present  ques- 
tion, that  I  should  not  have  deemed  it  necessary  to  say  a 
single  word  about  it,  except  that  it  has  been  so  much  in- 
sisted on  by  honorable  Senators  on  the  other  side,  as 
a  complete  prohibition  to  the  Secretary  to  make  any  con- 
tract whatever  in  relation  to  deposites.  I  have  taken  some 
pains  to  inquire  into  the  history  of  this  statute,  and  find, 
on  such  inquiry,  that  I  am  fully  justified  in  saying  that  it 
has  no  kind  of  application  to  the  case  for  which  its  authori- 
ty was  cited.  Previous  to  the  administration  of  Mr.  Jef- 
ferson, the  appropriations  for  the  public  service  were  in 
general  terms.  A  sum  in  gross  was  appropriated  for  the 
navy;  another  for  the  army;  and  another  for  foreign  inter- 
course. Mr.  Jefierson  recommended  specific  appropria- 
tions for  specific  objects.  During  his  administration,  he 
endeavored  to  conform  the  disbursement  of  public  moneys 
to  those  principles.  In  1809  an  act  was'passed  declaring 
«  that  the  sums  appropriated  by  law  for  each  brunch  of 
expenditure  in  the  several  Departments,  shall  be  solely 
applied  to  the  objects  for  which  they  are  respectively  ap- 
propriated, and  to  no  other,"  except  that  the  President 
.was  authorized,  during  the  recess  of  Congress,  on  the 
'  application  of  the  Secretary  of  the  proper  Department, 
to  direct  a  portion  of  the  mone^  appropriated  for  a  par- 
ticular branch  of  expenditure  m  that  Department  to  be 
applied  to  another  branch  of  expenditure  in  the  same 
Department.  Under  this  act,  contracts  were  made  by  the 
different  Departments,  and  the  money  appropriated  by 
law  to  a  particular  branch  of  expenditure  was  applied  to 
a  different  branch.    Jealousy  was  excited  by  the  exercise 


of  this  power  thus  conferred  on  the  President  by  the  act 
of  1809— mnd  in  the  Congress  of  1816-17  a  resolution  was 
submitted  in  the  House  of  Representatives  instructing 
the  Committee  of  Ways  and  Means  to  inquire  into  the 
expediency  of  repealing  so  much  of  the  act  of  18C9  aa 
authorized  the  President  to  transfer  appropriations.  This 
resolution  subsequently  led  to  the  act  of  1817  in  a  mea- 
sure reorganizing  the  Treasury  Department.  By  the  act 
of  1820,  which  has  been  so  often  cited,  the  act  of  18C9 
was  modified  as  to  the  power  of  transferring  appropria- 
tions; and  was  confined  to  particular  branches  in  the  mili- 
tary and  naval  departments.  Of  course,  the  means  of 
consummating  contracts  by  a  change  of  appropriation  from 
one  particular  branch  of  expenditure  to  another,  was  tak- 
en away.  And  hence  it  was,  that  it  was  farther'  enacted 
**  that  no  contract  shall  hereafter  be  made  by  the  Secre- 
tary of  State,  or  of  the  Treasury,  or  of  the  Department 
of  War,  or  of  the  Navy,  except  under  a  law  authorizing 
the  same,  or  under  an  appropriation  adequate  to  its  fulfil- 
ment." It  was  by  virtue  of  this  statute,  it  was  alleged, 
that  the  Secretary  had  no  autliority  to  select  the  place  for 
the  deposites  on  removing  them  from  the  Bank  of  the 
United  States.  The  statute,  as  I  have  shown,  having  no 
relation  to  the  subject,  it  follows  that  the  right  still  re- 
mains in  the  Secretary  as  it  formerly  existed.  The  right 
to  remove  and  select  the  place,  of  course  justifies  the 
drafts  hy  which  the  money  is  transferred  from  the  one  place 
to  the  other,  but  still  in  the  Treasury?  whilst  the  warrants 
disburse  it  and  take  it  out  of  the  Treasury.  The  difference 
between  these  transfer  drafts  and  warrants,  and  the  nature 
of  the  services  to  be  performed  by  their  agency,  have 
been  so  fully  explained  by  other  ^ntlemen,  that  I  for- 
bear any  farther  remarks  on  the  subject. 

Sir,  it  is  again  urged,  that  even  if  the  Secretary  had 
the  power  to  contract,  still  the  contract  which  he  made  is 
improvident.  It  is  not  my  design  to  go  through  the  de- 
tails of  this  contract.  That  has  been  sufficiently  done  by 
others.  I  wish  to  mark  the  different  views  tsiken  of  it, 
and  the  different  conclusions  drawn  from  it.  The  honora* 
ble  Senator  from  Kentucky  [Mr.  Cuit]  dislikes  it  be- 
cause it  assimilates  the  deposite  banks  to  the  safety-fund 
system  of  New  York.  Sir,  as  much  lias  been  said,  in  the 
course  of  discussions  which  have  arisen  here,  about  this 
system,  and  as  gentlemen  who  have  undertaken  to  speak 
of  it,  have  evinced  but  a  very  imperfect  knowledge  of  its 
provisions,  I  propose,  as  briefly  as  possible,  to  give  to  the 
Senate  the  principal  features  of  the  system. 

JNew  York  Safety-fund  System. 

This  system  was  adopted  in  1829.  All  moneyed  cor- 
porations having  banking  powers,  which  should  be  crea- 
ted after  the  passage  of  the  act,  and  all  whose  cliarters 
should  be  renewed  or  extended,  were  to  be  subject  to  the 
provisions  of  the  act.  The  charters  of  almost  all  the  old 
banks  in  that  State  were  renewed  after  this  period.  They, 
together  with  the  new  bank  charters  which  have  since 
been  granted,  amount  to  sixty-nine,  which  constitute  the 
whole  number  under  this  system.  Their  aggregate  capi- 
tal is  $22,730,264.  There  are  ten  banks  not  subject  to 
this  law.  Their  aggregate  capltstir^l15,000.  The  total 
capital  of  the  New  York  State  banks  is  $27,846,460.  The 
sixty-nine  banks  above  mentioned  are  required  to  contri- 
bute one  half  of  one  per  cent,  annually,  till  it  equal  three 
per  cent,  on  their  capital,  which  shall  form  a  bank  fund, 
commonly  called  the  safety-fund.  This  fund  is  to  be  ap- 
propriated to  the  payment  of  the  debts  of  any  bank  which 
may  become  insolvent,  (exclusive  of  the  capital  stock, ^ 
which  may  remain  unpaid  after  applying  the  property  and 
effects  of  such  bank.  The  fund  is  the  property  of  the 
banks  in  proportion  to  their  contributions;  but  the  Comp- 
troller of  the  State  is  required  to  invest  it  in  the  same 
manner  as  the  common  school  fund  is  invested.  The  in- 
terest arising  from  such  investment,  after  deducting  the 
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salaries  of  the  bank  commissionera,  is  to  be  paid  to  the 
banks  in  the  ratio  of  their  contributions.  In  case  the  fund 
is  at  any  time  reduced  by  the  insolvency  of  a  bank,  then 
the  banks  are  again  required  to  contribute  one-half  of  one 
per  cent,  annually,  until  the  fund  is  reimbursed,  and 
made  to  amount  to  the  same  sum  it  was  before.  For  a 
violation  of  any  provision  of  its  charter,  or  in  case  of  the 
insolvency  of  any  bank,  the  Chancellor,  on  the  applica- 
tion of  the  bank  commissioners,  is  authorised  to  grant  an  in- 
junction, to  appoint  a  receiver  to  ascertain  its  indebtedness 
beyond  its  property  and  effects,  and  to  certify  the  amount 
necessary  to  meet  any  balance  that  may  remain  unpaid. 

For  this  balance,  the  Comptroller  draws  his  warrant  on 
the  bank  fund,  and  the  creditors  are  paid  from  the  same 
by  the  receiver,  under  the  direction  of  the  Chancellor.  If 
the  fund  be  insufficient,  then  the  balance  is  to  be  paid  when 
the  banks  make  farther  contribution.  The  creditorts  en- 
titled to  lawful  interest  on  his  demand,  from  the  time  of 
presenting  it  to  the  receiver,  and  until  the  order  of  the 
Chancellor  above  mentioned.  On  the  expiration  of  the 
charter  of  any  bank,  such  corporation  is  entitled  to  receive 
its  proportional  share  of  the  fund,  after  deducting  its  pro- 
poi-tional  part  of  any  charges  which  may  be  against  it. 
There  are  three  bank  commissioners,  who  cannot  be  stock- 
holders in  any  bank  in  the  State,  and  who  are  prohibited 
from  purchasing,  or  being  concerned,  directly  or  indirect 
iy,  in  any  bank  stock  in  the  State.  One  of  these  com- 
missioners is  appointed  by  the  Governor  and  Senate.  The 
other  two  are  chosen  by  the  banks  themselves.  For  this 
purpose  the  State  is  divided  into  two  districts.  The  banks 
in  each  district  appoint  one  of  them — every  five  thousand 
dollars  of  stock  being  entitled  to  one  vote.  The  commis- 
sioners hold  their  offices  for  two  years,  but  are  removable 
by  the  Governor  for  misconduct  or  neglect  of  duty.  They 
visit  each  bank  every  four  months,  and  of^ener,  if  re- 
quired by  any  three  banks.  They  can  examine  into  all 
the  concerns  of  the  banks,  so  as  to  ascertain  their  actual 
condition,  and  their  ability  to  fulfil  all  their  engagements. 
They  are  authorized  to  examine,  on  oath,  all  the  officers, 
servants,  or  agents,  of  the  banks,  or  any  other  person,  in 
relation  to  the  affairs  and  condition  of  said  banks.  The 
commissioners,  before  entering  upon  the  duties  of  their 
offices,  are  required  to  take  the  constitutional  oath,  and 
are  prohibited  from  disclosing  the  names  of  the  debtors  of 
any  bank,  or  any  information  obtained  by  them  in  the 
course  of  their  examination,  unless  required  in  a  court  of 
justice,  or  in  the  course  of  some  proceeding  authorized 
by  the  act  creating  the  fund.  They  are  required  to  re- 
port, annually,  to  the  legislature,  the  manner  in  which 
they  have  discharged  the  duty  imposed  on  them,  together 
with  such  abstracts  and  statements  as  they  may  deem  use- 
ful. Their  salary  is  paid  quarterly  out  of  the  bank  fund. 
I'he  banks  are  restricted  in  their  issues  to  twice  the  amount 
of  their  capital;  and  in  their  loans  and  discounts  to  twice 
and  a  half  the  amount.  Every  officer,  agent,  or  clerk  of 
ji  bank,  who  shall  make  false  statements,  or  false  entries 
in  the  books  of  such  bank,  or  who  shall  exhibit  false  pa- 
pers, with  intent  to  deceive  the  commissioners  as  to  the 
condition  of  such  bank,  is  declared  guilty  of  felony,  and 
punished  by  imprisonment  in  the  State  prison.  No  bank 
can  go  into  operation  until  the  wliole  of  its  capital  stock 
is  actually  paid  in,  and  such  payment  proved  on  oath  to 
the  satisfaction  of  the  bank  commissioners. 

When  this  system  was  first  introduced  to  the  notice  of 
the  legislature,  public  sentiment  was  much  divided  in  re- 
lation to  it.  As  it  was  examined,  it  became  more  and  more 
a  favorite  with  the  legislature  and  the  people.  Since  its 
adoption,  and  since  the  community  has  seen  its  practical 
operation,  it  is  almost  universally  approved,  except  where 
political  partisans  make  it  the  subject  of  attack,  for  po- 
litical purposes.  Some  of  the  most  experienced  bankers 
who  were  opposed  to  its  adoption,  have  yielded  their 
prejudices  to  the  effects  of  its  beneficial  operations.    It 


has  been  the  means  of  introducing  a  new  class  of  stock- 
holders  into  our  moneyed  institutions.     Formerly,  many 
of  the  charters  granted  went  into  the  hands  of  specula- 
tors.    The  capital  was  not  actually  paid  in— or,  at  all 
events,  but  a  very  small  portion  of  it.     Stock  notes  were 
substituted;  and  upon  Uiis  nominal  capital,  the  country 
was  flooded  with  a  circulation  altogether  disproportioned  to 
the  capita],  even  if  it  had  all  been  paid  in.    The  power  of 
the  commissioners  to  supervise  the  concerns  of  the  banks 
begets  public  confidence.     Their  minute'  examinations 
keep  every  thing  correct.     Under  such  supervision  and 
examination,  men  of  the  most  substantial  means  seek 
these  stocks,  as  the  best  investment  for  their  capital.    By 
such  stockholders,   prudent  and  discreet   directors  are 
appointed.     They  have  no  other  object  than  to  manage 
the  institution  for  the  best  interests  of  the  stockholders; 
and  an  institution,  thus  managed,  is  alwajrs  conducted  for 
the  best  interests  of  the  community.    The  Yery  know- 
ledge or  consciousness  of  the  power  of  the  bank  com- 
missioners to  detect  any  improper  or  fraudulent  practices, 
either  by  their  own  personal  examination,  or  by  the  ex- 
amination of  the  officers  of  the  bank  on  oath,  is  of  itself 
a  preventive  to  frauds  of  any  description.     The  ulent 
operation  of  this  power  is  of  the  most  salutary  character. 
No  set  of  directors  would  undertake  the  commission  of  a 
fraud,  when  they  knew  there  was  the  possibility,   nay, 
the  probability^  of  detection;  and  when  the  evidences  of 
the  fraud  might  be  drawn  from  themselves  under  the  se- 
verest penalties.     By  this  means,   public  confidence  is 
maintained,  and  public  safety  secured.     There  is  no  pos- 
sibility of  loss  to  the  bill  holders  or  depositors  of  the 
banks.    Formerly,  by  the  insolvency  of  a  bank,  the  sever- 
est losses  fell  on  that  portion  of  the  community  least  able 
to  bear  them.     Under  the  present  system  they  are  per- 
fectly secure  from  any  such  calamity.      There  is   no 
connexion    between    the   banks.      Each   has    a    com- 
mon interest  in  the  fund,  in  proportion  to  its  contributions. 
Beyond  this,  all  their  operations  are  as  distinct  as  former- 
ly.    There   is    the  same    competition  between  them— 
a  healthy  competition — which  keeps  their  issues  and  ope- 
rations within  proper  limits,  without  a  desire  to  injure  each 
other.    They  watch  over  one  another  from  the  best  mo- 
tives.    It  has  been  objected,  as  one  of  the  greatest  dan- 
gers of  the  system,  that  thefe  was  a  lack  of  vigilance  in 
sending  home  and  returning  each  others'  notes  for  re- 
demption.    Sir,  the  reverse  of  this  is  the  fact.    Ne  banks 
ever  kept  up  a  more  active  system  of  exchange  of  paper. 
It  is  the  boast  of  the  Bank  of  the  United  States  tliat  in  a 
single  ^ear  it  sent  home  for  redemption  more  than  twen- 
ty millions  of  local  bank  notes.     By  the  last  report  of  the 
bank  comniissioners,  it  appears  that  the  notes  of  the  coun- 
try banks  are  sent  home  for  redemption  every  fifteen 
days,  and  that  <<the  banks  in  Albany  alone  have  proba- 
bly thus  compelled  the  redemption  of  nearly  twenty-five 
millions  of  paper  issued  by  the  institutions  in  the  western 
part  of  the  SUte  during  the  last  year.  '*    W hat  banks  pre- 
sent more  activity  and  vigilance  in  their  redemptions  than 
these? 

The  fund  already  accumulated  is  nearly  $300,000,  and 
the  revenue  arising  from  it  is  about  $13,000.  The  next 
year  will  increase  the  fund  to  upwards  of  $400,000,  and 
the  revenue  to  $18,000.  The  increase  will  be  in  this 
ratio  till  the  capital  of  the  fund  rises  to  about  $700,000. 
To  this  must  be  added  the  contributions  from  new  capi« 
ul  to  be  created— capital  which  must  keep  pace  with 
the  growing  population  and  increasing  business  of  the 
State,  in  due  time  this  fund  may  be  anticipated  to 
amount  to  one  million  of  dollars.  It  is  invested,  like  the 
common  school  fund,  in  the  safest  manner.  One  great 
desideratum,  in  regpird  to  our  banking  institutions,  ba» 
been  to  secure  the  community  against  loss  from  their 
operations.  What  more  effectual  security  can  be  provided, 
than  the  one  which  this  system  affords? 
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Eemoval  of  the  Ikpoaitea . 


[Mauch  12,  1834. 


The  faononible  Senator  from  Maasachusetts,  [Mr.  Wsb- 
aTKBy]  with  seeminj^  franknesa,  concerlea  the  aoundnesa 
and  aolvency  of  the  New  York  banks,  but  kindly  calls  the 
attention  of  her  representatives  on  this  floor,  to  what  he 
deems  a  more  important  consideration,  namely,  the  ratio 
of  their  specie  to  their  circulation.  Sir,  I  have  examined 
this  sugeestion  in  the  same  spirit  of  kindness  with  which  it 
was  n^e;  and  I  will  now  ask  the  indulj^ence  of  the  Se- 
nate, wbibt  I  give  the  result  of  my  examination.  I  have 
instituted  a  comparison  between  the  banks  of  New  York 
and  those  of  Massachusetts.  I  have  taken  the  Senator's 
own  State  for  the  purpose  of  illustration,  because  its  banks 
have  ever  been  considered  equal,  at  least,  to  those  of  any 
other  State  in  the  Union.  The  prudence  with  which 
they  have  been  managed  is  proverbial;  their  ability  to 
meet  all  their  engagements  is  unquestioned,  and,  in  re- 
gard to  specie^  as  a  basis  of  circulation — which  the  hono- 
rable Senator  very  justly  remarked  was  the  only  true  ba- 
MS— it  has  always  been  their  pride  and  their  boast,  that 
they  have,  in  all  times,  been  able  to  redeem  their  bills 
in  speciei  that,  during  the  late  war,  when  other  banks  sus- 
•  pended  specie  payment,  these  banks  continued,  without 
difliculty  and  without  embarrassment,  to  meet  all  demands 
upon  them.  It  b  with  such  banks  that  I  propose  to  com- 
pare the  banks  of  New  York.  It  will  be  recollected  that 
the  country  banks  of  the  State  of  New  York  keep  funds 
in  the  city  of  Albany,  and  in  the  city  of  New  York,  for  the 
redemption  of  their  bills;  or  on  which  they  can  draw,  at 
any  time,  in  favor  of  thoae  who  want  to  make  remittances 
to  either  of  those  places.  The  bills  of  the  country  banks 
of  Massachusetts  are  also  received  by  the  banks  in  Bos- 
ton, and  sent  home  for  redemption.  In  this  comparison, 
then,  we  must  take  the  aggregate  amount  of  specie,  and 
the  aggregate  amount  of  circulation. 

Banks  of  Maataehusdts,  October  Ist,  1833. 
Aggregate  circulation  -        -        -    $7,889,110 

Deduct  notes  of  other  banks  -        -      1,796,361 


Actual  circulation 


$6,092,749 


Specie $923,309 

Ratio  of  specie  to  circulation,  as  one  dollar  to  six  dollars 
and  sixty  cents. 

Banka  of  New  York,  January  1st,  1834. 
Aggregate  circulation  -        .  $15,402,705 

Deduct  notes  of  other  banks         -        •     5,623,522 


Actual  circulation 


-    $9,779,183 


Specie $2,196,927 

Ratio  of  specie  to  circulation,  as  one  dollar  to  four  dol- 
lars and  forty -five  cents. 

Whether  the  banks  of  either  Massachusetts  or  New 
York,  have  a  sufficient  specie  basis,  is  a  question  to  be  de- 
cided by  political  economists.  All  I  mean  to  say  is,  that 
when  the  proper  ratio  shall  be  determined,  New  York  will 
be  found  to  approximate  nearer  to  it  than  Massachusetts, 
whose  banks,  like  her  able  representative  in  this  Senate, 
have  always  held  the  most  elevated  rank.  There  are  no 
banks  in  the  Union  more  sound  and  solvent  than  the  safe- 
ty-fund banks  of  New  York.  Why  then  are  they  the  ob 
jects  of  animadversion  here,  whilst  those  of  other  States 
pass  unnoticed?  I  know  of  no  reason,  unless  it  be  the 
one  ironically  assigned  by  the  honorable  Senator  from 
Georgia,  [Mr.  Fohstth,]  namely,  that  it  is  the  system 
of  New  York!  Sometimes  honorable  gentlemen  affect 
to  assume  that  the  system  is  political.  Sir,  I  am  enabled 
to  say,  from  personal  knowledge  and  observation,  that 
such  an  allegation  is  altogether  g^ratuitous  and  without 
foundation,  and  can  only  be  nuide  from  misinformation,  or 
a  total  misapprehension  of  the  subject.  At  least  three- 
fourths,  and  1  think  I  should  be  perfectly  safe  in  saying 


nine-tenths,  of  the  banking  capital  of  the  State,  is  held  by 
those  who  are  known  to  be  the  opponents  of  the  present 
administration.  If  it  be  used  for  political  purpoiH»,  it  is 
certainly  under  the  control  and  direction  of  the  friends  of 
the  honorable  Senator  from  Kentucky,  who  would  not  be 
likely  to  use  it  to  the  disadvanUge  of  their  own  party. 
But,  sir,  it  is  used  for  no  such  purpose.  It  is  employed 
for  legitimate  banking  purposes — ^for  the  purposes  of 
gain.  Public  sentiment  Would  put  down  any  attempt  to 
bring  the  power  and  iniuMce  of  the  banks  to  bear  on  the 
political  concerns  of  the  country.  Although  such  a  large 
majorityof  the  slock  is  in  the  hands  of  the  opposition,  still  it 
is  due  to  them  to  say,  that  I  have  known  of  no  efforts,  on 
their  part,  to  use  the  power  which  they  thus  possess  for 
any  other  than  legitimate  banking  business. 

This  system,   then,  combines  all  the  advantages  of 
others,  without  their  disadvantages.    It  also  unites  many 
benefits  which  no  other  system  possesses.     The  banks 
are,  by  this  means,  rendered  perfectly  safe,  and  the  com- 
munity, by  necessary  consequence,  is  safe  also.     When 
this  system  shall  cease  to  be  the  object  of  polittcal  attack, 
at  home  and  abroad,  it  will  be  regarded  as  one  of  the 
greatest  improvements  of  the  age  in  the  business  of  bank- 
ing.    It  has  cured  the  greatest  evil  which  the  country 
has  heretofore  felt— the  liability  to  loss  by  those  leasit 
able  to  sustain  it.     Every  day's  experience  renders  its 
importance  more  and  more  apparent.     It  has  already  ex- 
tended its  salutary  influence  over  the  whole  people, 
and  it  will  confer  enduring  fame  on  him  who  first  had  the 
lionor  to  recommend  it  to  the  legislature  of  his  native 
State.     The  attacks  upon  it  will  cease,  when  the  great 
money  aristocracy,  which  is  now  attempting  to  rule  the 
country,  shall  expire,  and  when  the  political  aspirants  of 
the  present  day  shall  find  more  favorable  and  more  fit 
objects  for  their  solicitude  and  care.     I  can  forget  and 
forgive  the  assaults  which  are  made  on  it  from  abroad — 
from  those  out  of  the  State— for  such,  there  maybe  offer- 
ed many  palliations:    Misinformation  or  misapprehension 
in  regard  to  the  system — a  kind  of  parental  affection  on 
the  part  of  some  for  the  Bank  of  the  United  Sutea  which 
was  created  by  them — an  overweening  desire  for  the 
public  good! — a  patriotic  ardor  in  defence  of  the  bleed- 
ing constitution  and  violated  laws  of  the  country!    All 
these  motives  may  influence  their  action.     But  what  shall 
I  say  of  attacks  upon  our  own  institutions  from  our  own 
citizens?     Attacks,  too,  for  the  purpose  of  aiding  the 
cause  of  that  great  moneyed  power  which  has  made 
itself  80  fearfully  felt  from  one  extremity  of  the  Union  to 
the  other'    Ix>ok  at  the  infamous  paragraphs  of  editors  at 
home,  and  of  letter-writers  from  this  city,  by  which  the 
public  mind  has  been    attempted  to  be  excited    ami 
alarmed.     See  the  assaults  which  have  been  made,  from 
day  to  day,  on  our  local  institutions,  with  a  view  to  break 
them  down,  and  to  spread  ruin  and  disaster  throughout 
our  widely-extended  territory.     Look  at  the  incendiary 
attempts  to  impair  the  confidence  of  the  people  in  our 
local  bankst  to  excite  a  panic,  and  cause  a  run  upon 
them  to  compel  them  to  stop  specie  payments.     Read 
the  advice  from  sucli    sources  in  the  many  thousand 
shapes  in  which  it  has  been  presented:     **  Let  the  cau- 
tious man  house  his  little  stock,  secure  from  the  pelting 
of  the  pitiless  storm  that  approaches."     ••Lcthim  who 
has  a  five  dollar  bill  to  lay  aside,  exchange  it  for  specie, 
while  that  may  yet  be  had."    Sir,  I  am  ashamed  and 
mortified  and  humiliated  to  announce  on  this  floor,  that 
we  have  amongst  us  citizens  so  reckless  of  their  own 
honor,  and  so  regardless  of  the  interests  and  character  of 
the  State.     But,  sir,  I  have  too  much  confidence  in  the 
people  of  New  York  to  believe,  that  all  the  efforts  of 
foreign  or  domestic    foes  can  drive  them   from  their 
attachments  to  their  own  institutions,  or  compel  them  to 
sacrifice  their  interests  to  those  of  a  moneyed  tyrant  that 
is  endeavoring  to  destroy  them.    1  trust  that  all  such 
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Removal  of  the  Depotitu, 


[Skvatk. 


efibrU  will  prove  unayailing.  The  onward  course  of 
New  York  may  excite  the  envy  and  opposition  of  politi- 
cal rivalry.  Tliis  we  have  reason  to  expect,  and  we  can 
encounter  and  even  endure  oppression  from  such  a 
source.  Her  fair,  liberal,  and  honorable  competition,  in 
her  business  and  commercial  operations,  cannot  excite 
the  jealousy  of  her  sister  States.  She  seeks  not  to  im- 
pose her  systems,  whatever  they  may  be,  and  however 
much  they  may  be  prized  by  her  own  citizens,  upon  any 
other  portion  of  the  Union.  Her  example  is  before  the 
world.  If,  in  her  system  of  internal  improvements,  her 
common  school  fund,  her  literature  fund,  her  canal  fund, 
and  her  bank  fund,  there  be  any  thingf  worthy  of  imitation, 
let  those  avail  themselves  of  it  who  think  it  not  degrading 
to  derive  benefits  from  the  experience  of  others.  These 
are  the  monuments  of  her  pride  and  her  glory.  She  only 
asks  to  be  left  to  the  enjoyment  of  them.  They  no  long- 
er have  the  character  of  experiments.  Time  has  already 
tested  their  usefulness.  Her  internal  communications,  ex- 
tending from  the  ocean  to  the  lakes,  have  spread  the  ac- 
tivity of  commerce  to  every  portion  of  Ihc  State.  Her  com- 
mon schools  have  diffused  the  blessing  of  education  to 
every  hamlet  within  her  borders.  Her  literature  fund  has 
extended  its  benign  influence  to  the  higher  seminaries  of 
learning,  and  her  banking  system  has  secured  the  com- 
munity against  the  hazard  of  an  irresponsible  paper  circu- 
lation, and  forms  the  Corinthian  capital  which  crowns  the 
mighty  column  of  her  fame.  Why  then  is  New  York  sin- 
gled out  as  the  obiect  of  political  vengeance  ?  Why  are  her 
mstttutions  which  have  no  connexion  with  the  political  affairs 
of  the  country,  assailed  with  so  much  virulence^  Has  she 
ever  been  wanting  in  her  duty  to  herself  or  the  Union? 
For  the  sake  of  the  Union,  she  originally  surrendered  her 
imposts,  which  nowjorm  about  two-thirds  of  the  whole  re- 
venues of  the  Government.  Yes,  sir,  those  very  revenues 
which  are  the  subject  of  the  present  discussion,  about 
which  gentlemen  are  so  yerv  sensitive,  and  from  the  de- 
posite  of  which  in  her  local  banks,  they  are  fearful  she 
may  derive  an  incidental  benefit!  No,  sir,  she  has  never 
been  backward  in  her  duty — she  has  sustained  the  Go- 
vernment in  peace  and  in  war.  In  the  darkest  period  of 
the  late  contest  with  Great  Britain  she  furnished  men  to 
repel  an  invading  foet'and  when  that  contest  was  over, 
she  again  contributed  her  full  portion  of  the  means  to 
liquidate  the  debt  of  the  nation  incurred  in  that  memora- 
ble struggle.  The  enterprise  of  her  citizens  has  been 
seen  in  every  sea;  the  valor  of  her  sons  has  been  felt  in 
every  battle-field — nay,  more:  it  was  by  some  of  these 
much  abused  banks  that  the  national  arm  was  upheld  in 
the  hour  of  her  greatest  peril.  They  furnished  the 
means  by  which  the  American  troops  were  enabled  to 
cross  her  western  frontier,  and  charge  the  enemy  on  a 
foreign  soil ,  with  an  impetuosity  like  that  of  the  mi?hty 
torrent  whose  banks  were  the  scene  of  the  conflict. 
lliey,  too,  furnished  the  means  by  which  Perry  scoured 
the  lake,  and  Macdonough  won  the  prize.  She  is  still 
willing  to  make  any  further  sacrifice  for  the  benefit  of 
the  Union.  But  she  cannot  quietly  yield  up  her  most 
cherished  syslems,  to  gratify  political  ambition,  or  appease 
political  rivalship.  She  hopes  to  be  able  to  sustain  her- 
self against  all  attacks  from  without,  and  all  assaults  from 
,  within.  But,  if  the  time  shall  ever  come  when  she,  with 
her  glorious  institutions,  must  fall,  God  grant  she  may  not 
fall  by  the  hands  of  her  own  offspring.  Let  not  her  last 
moments  be  imbittered  by  reflecting  upon  the  assassin 
stabs  of  her  own  children-— children  whom  she  has  nursed 
and  nurtured  into  manhood — who  owe  to  her  all  of  cha- 
racter, or  of  honor,  or  of  prosperity,  which  they  enjoy. 
If  she  must  fall,  let  there  be  no  necessity  to  apply  to  her, 
when  stricken  down,  the  pathetic  lines  ot  England's 
noble  bard,  on  another  occasion — 

*•  So  the  fUvek  ragie.  gtretched  upon  the  plain, 
Ko  ffl'jre  Uuuufh  rolliog  clvadi  ii>  lotr  »^ia, 


Viewed  his  own  feather  on  the  flita^cUrt« 
And  winged  the  chaft  that  quivertd  in  hia  heart. 
Keen  were  hia  panra,  bat  keem-r  fur  to  feel 
He  nuraed  the  pinion  which  impelled  the  atetl; 
While  the  aiinie  plumage  that  had  warmed  hia  neat. 
Drank  the  hiat  fircdrop  of  hia  bleeding  breaau" 

Mr.  President,  the  principal  feature  of  the  safety-fund 
system  is  the  security  which  it  gfives  to  the  creditors  of 
the  banks.  In  objecting  to  this  system,  as  applicable  to 
the  contract  made  by  the  Secretary  of  the  Treasury  with 
the  local  banks,  the  Senator  from  Kentucky  rejects  that 
which  is  most  desired  by  everyone,  namely,  security! 
Still,  he  tells  us  the  security  is  insufficient;  and  he  says, 
"  the  banks  are  required,  by  the  Secretary,  to  give  se- 
curity only  when  the  deposites  shall  exceed  half  the 
amount  or  the  capital  of  the  bank."  Here,  again,  the 
Senator  is  mistaken.  For  the  contract  shows,  on  its  very 
face,  that  the  Secretary  may  require  security,  whenever 
he  may  deem  it  necessary,  although  the  deposites  may  not 
equal  one-half  wt>f  the  amount  of  the  capital.  Again,  he 
objects  that  the  Secretary  has  not  **  ample  powers  to  ex-  ' 
amine  into  all  its  affairs."  On  the  other  hand,  it  was 
stated  in  the  resolutions  originally  introduced  inta  the 
Virginia  legislature,  that  "the  critical  examination  to 
which  the  bank  has  agreed  to  submit  its  books  and 
transactions,  &c.  is  degrading  to  the  State,  and  hurtful  to 
its  citizens,  and  its  several  banks;"  and  that  the  security 
required,  gave  too  much  power  and  control  over  the 
State  banks.  With  one,  the  security  is  insuflScienti  with 
another,  it  is  not  only  sufficient,  but  it  gives  too  much 
power.  With  one.  there  is  not  ample  power  to  examine 
mto  all  the  affain  of  the  banks;  with  another,  the  power 
is  not  only  ample  for  that  purpose,  but  the  examination 
is  too  critical !  Do  these  different  constructions  of  this  con- 
tract depend  on  latitude?  or  is  there  some  msgic  in  it,  by 
which  it  is  made  to  assume  different  shapes,  at  different 
times,  and  at  different  places?  It  reminds  me,  sir,  of  an  ac- 
count, in  a  late  number  of  "  Willis's  first  impressions  of 
Europe,"  of  an  exhibition  of  geometrical  figures  formed  by 
the  vibration  of  musical  sounds.  The  exhibition  was  by  an 
aged  German,  in  the  chemical  department  of  the  Polytech- 
nic School  of  Vienna.  I  regret  that  I  cannot  give  it  in  the 
language  of  the  author.  1  will  endeavor  to  give  the  sub- 
stance fi%)m  memory.  The  exhibiter  took  a  pane  of  glass, 
phtced  it  horizontally,  and  covered  it  with  black  sand.  He 
then  took  a  fiddle-bow  and  drew  it  across  the  glass  at  a 

J  peculiar  an^e,  and  the  sand,  as  if  by  magic,  assumed  the 
brm  of  a  circle.  He  then  asked  the  spectators  to  name  a 
figure  which  they  wished  to  see  made— they  named  a 
square.  Again,  by  another  draw  of  the  bow,  the  sand 
assumed  the  shape  of  a  square.  By  a  similar  experiment 
a  triangle  was  formed.  These  experiments  were  contin- 
ued and  repeated,  till  the  spectators  became  perfectly 
satisfied  that  he  had  reduced  it  to  an  art — an  art  which,  a 
century  ago,  would  have  been  the  forfeit  of  hia  life  for 
magic!  Thus,  sir,  it  is  with  this  contract.  Let  the  great 
fiddle-bow  of  the  opposition  be  applied  to  it,  and  it  is 
made  to  assume  any  shape  or  form  which  best  suits  the 
purposes  of  the  exhibiter,  or  which  best  tends  to  excite 
the  admiration  and  gratify  the  curiosity  of  those  who  may 
have  assembled  to  witness  the  performance.  And  if  the 
honorable  Senator  who  has  been  the  fii-st  and  principal 
exhibiter  on  this  occasion,  shall  escape  the  penalties  in- 
flicted for  magic  in  olden  times,  he  may  attribute  his  good 
fortune  to  the  intelligence  of  the  age  in  which  we  live, 
and  to  the  enlightened  audience  before  whom  his  per- 
formances were  had. 

Mr.  President,  1  have  trespassed  already  so  long  upon 
the  patience  of  the  Senate,  that  I  hasten  to  a  close,  by 
merely  glancing  at  some  of  the  remaining  reasons  assign- 
ed by  the  Secretary  for  the  removal  of  the  deposites. 
The  conduct  of  the  bank  in  relation  to  the  psjrment  of 
the  three  per  cent,  stock  of  tlie  Government,  its  claim 
for  damsgcs  ou  the  French  bill,  and  its  treatment  ol  the 
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Government  directors,  have  been  very  fully  commented 
on  by  otherBi  and  I,  therefore,  forbear  to  enlarg^e  upon 


them,  any  farther  than  to  observe,  that  I  deem  either  of  an  institution  which  puts  the  control  of  its  whole  tunda  into 


and  extent  of  the  disbursement  of  this  secret  service 
money.    What  will  the  people  say,  as  to  the  management  of 


them  a  sufficient  reason  for  the  action  of  the  Secretar}' 
I  will  also  add,  that,  in  regard  to  the  three  per  cents, 
wherein  the  bank,  if  not  giiilty  of  a  palpable  violation  of 
its  charter,  was  chargeable  with  tlie  grossest  dereliction 
of  duty,  the  honorable  chairman  of  the  Committee  on  Fi- 
nance has  not,  in  the  course  of  his  elaborate  report,  even 
deigned  to  notice  the  subject!  Had  the  chairman  seen 
ih  to  bestow  on  this,  only  a  small  portion  of  the  time  and 
attention  which  he  devoted  to  the  other  reasons  of  the 
Secretary,  I  apprehend  that,  without  further  inquiry, 
he  would  have  found,  in  that  transaction  alone,  a  suffi- 
cient cause  for  forthwith  removing  the  deposites  from  the 
custody  of  the  bank. 

Sir,  it  was  my  intention  to  have  gone  into  a  full  exam- 
ination in  relation  to  the  rights  and  duties  of  the  Govern- 
ment directors;  but  time  will  not  permit^  Suffice  it  to 
say,  that  the  manner  in  which  the  important  business  of 
the  bank  it  intrusted  to  the  exchange  committee— -and 
that  committee  appointed  by  the  president  of  the  bank — 
.  and  the  Government  directors  excluded  from  any  partici- 
pation in  its  transactions,  evinces  a  hardihood,  a  boldness, 
a  recklessness  on  the  part  of  the  bank,  rarely  equalled, 
and  never  surpassed,  in  the  history  of  a  moneyed  corpo- 
ration. The  very  object  of  those  directors,  as  it  is  to  be 
gathered  from  the  original  project  of  Mr.  Dallas, 'and 
from  the  whole  tenor  of  the  debate  on  the  passive  of  the 
bill,  has,  by  the  practice  of  the  bank,  been  defeated. 
And  to  cap  the  climax,  these  very  directors,  for  the  per- 
formance of  those  duties  for  which  their  offices  were 
created,  and  they  appointed,  have  received  the  marked 
condemna'ion  of  this  Senate.  It  remains  to  be  seen, 
whether  the  sentiments  of  the  people  can  be  brought  to 
favor  the  re-charter  of  an  institution  which  has  so  grossly 
attempted  to  defeat  one  of  the  very  ends  of  its  incorpora- 
tion. 

Again:  The  Secretary  assigns  as  another  reason  for  his 
action,  that  the  bank  has  interfered  in  the  politics  of  the 
country,  and  used  its  means  to  obtain  political  power  and 
for  electioneering  purposes.  A  few  facts  will  demon- 
strate these  two  positions.  From  December,  1830,  to 
December,  1831,  the  bank  extended  its  loans  over  twenty 
millions  of  dollars.  From  the  latter  date  to  the  1st  of 
May,  1833,  (only  four  months,)  it  extended  its  loans  about 
seven  and  a  half  millions  of  dollars;  making  an  extension 
of  over  twenty-eight  millions  of  dollars  in  the  short  space 
of  sixteen  months;  equal  to  sixty-six  per  cent,  on  its  for- 
mer loans.  These  are  not  the  vibrations  of  particular 
seasons,  as  some  have  supposed.  This  is  the  comparison 
of  a  year.  Why  this  sudden  expansion  ?  What  was  there 
in  the  business  wants  of  the  community  that  required  it.^ 
What  but  political  considerations  could  have  influenced 
the  bank  thus  to  extend  its  accommodations,  when  it  was 
evident  that  its  consequent  curtailments  must  produce 
distress  throughout  the  whole  country }  It  was  to  operate 
on  the  approaching  election  for  President.  It  was  to 
draw  the  people  within  its  grasp,  and,  by  the  influence  of 
the  immense  means  which  it  wielded,  to  create  a  public 
sentiment  in  favor  of  its  re-charter.  Of  the  some  charac- 
ter, and  for  simitar  purposes,  was  the  authority  given  to 
the  President  of  the  bank  to  use  its  funds  in  causing  **  to 
be  prepsred  and  circulated,  such  documents  and  papers 
ss  may  cemmunicate  to  the  people  information  in  regard 
to  the  nature  and  operations  of  the  bank."  Under  this 
resolution,  the  President  has  unlimited  power  to  expend 
whatever  sum  he  sees  fit,  in  the  publication  and  circula- 
tion of  such  matter  as  will  best  tend  to  accomplish  the 
great  object  of  a  re-charter.  No  vouchers  are  required  of 
him  for  these  expenditures.  He  is  bound  to  make  no  ac- 
count. Even  the  directors,  and  especially  the  Govern- 
ment directors,  are  kept  entirely  ignorant  of  the  nature 


the  hands  of  one  man,  and  for  which  he  is  in  no  way  ac- 
countable? That  enormous  sums  were  expended  to  influ- 
ence and  control  the  Presidential  election,  is  evident  from 
the  statement  made  by  the  bank  itself.  I  have  shown  that 
the  re-charter  of  the  bank  was  the  issue  at  that  election ; 
and  we  shall  see,  from  this  statement,  the  manner  in  which 
the  Issue  was  sustained  by  the  funds  which  the  bank  intrust- 
ed to  the  charge  of  its  President.  According  to  its  own 
account,  it  expended  for  reports^  speeches,  and  miscel- 
laneous publications. 

In  1830 $7,375 

1831 21,708 

1832 26,579 

1833 2,607 


$58,265 
Afler  examining  th'is  statement,  let  any  one  tell  me 
that  these  sums  were  not  expended  to  influence  the  Presi- 
dential election.  Look  at  the  comparatively  small  cost 
of  the  preparatory  measures  in  1830--8ee  the  progress  of 
expenditure  in  1831,  when  the  honorable  Senator  from 
Kentucky  was  fairly  in  the  field.  Behold  the  increase  in 
1832,  when  the  contest  was  decided— and  the  diminished 
amount  in  1833,  when  the  battle  had  been  lost,  and  before 
the  operations  of  a  new  campaign  had  commenced.  What 
will  be  the  expense  of  1834,  will  probably  depend  upon 
the  length  and  excellence  of  the  speeches  ajid  reports 
which  its  advocates  shall  make  during  the  present  session 
of  Congress,  and  upon  the  prospect  of  controlling  the 
next  Congressional  elections. 

But,  it  is  said  the  bank  may  do  all  this  in  self-defence. 
Sir,  I  utterl}^  deny  its  right  to  make  such  a  defence.  If 
it  be  an  institution  in  which  the  community  is  so  deeply 
interested,  it  should  be  defended  by  the  public  press,  as  it 
defends  all  other  measures  of  great  public  intere&t.  The 
fact  of  paying  editors  for  services  in  such  a  cause,  pre- 
supposes that  they  are  mercenary.  It  has  a  tendency  to 
corrupt  them,  however  pure  they  may  be,  before  the  con- 
taminating touch  of  such  a  power.  It  thereby  injures  the 
public  morals.  But,  it  is  said  the  President  of  United 
States  has  no  concern  with  the  morals  of  the  people  or 
the  press.  Sir,  in  my  judgment,  if  in  the  discharge  of  a 
public  duty,  he  can  protect  the  morals  of  the  people,  and 
preserve  the  purity  of  the  press,  he  is  bound  to  do  it.  To 
say  otherwise,  is  to  say  he  is  not  bound  to  make  an  exer- 
tion to  preserve  the  liberties  of  the  country.  For  when 
the  public  morals  are  debased,  and  the  public  press  cor- 
rupted, we  may  bid  farewell  to  our  liberty,  and  to  our 
constitution !  I  nutke  no  charge  against  the  generality  of 
the  press.  I  am  not  in  the  habit  of  underrating  its  influ- 
ence or  detracting  from  its  importance.  There  is  no  press 
in  the  world  so  independent  and  free  as  the  American 
press.  I  speak  of  it  eenerally— and  whilst  I  claim  for 
that  portion  of  it  whicb  sustains  the  measures  of  the  ad- 
ministration, purity  of  motive  and  honesty  of  purpose,  I 
would  wish  to  be  extremely  cautious  of  'impugning  the 
motives  of  those  on  the  other  side»  however  much  1  may 
condemn  their  intemperate  and  misUken  zeal.  There 
are,  however,  instances  where  editors  have  fallen  under 
the  potent  spell  of  the  bank,  and  where  the  charm  can 
only  be  dissolved  but  by  the  expiration  of  its  charter.  It 
is  to  prevent  the  demoralizing  influence  of  such  a  practice, 
that  the  power  given  to  the  President  of  the  bank  to 
expend  money  at  will,  and  without  limit,  should  be  con- 
demned in  the  most  pointed  manner.  The  bank  has  no 
right  thus  to  defend  itself.  If  false  charges  be  made 
against  it,  let  the  directors,  in  their  official  character, 
declare  them  untrue .  But,  I  utterly  deny  the  right  of  the 
bank  to  expend  money,  by  publishing  speeches,  or  re- 
ports, or  treatises  on  currency,  no  matter  how  able  or 
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meritorious  tbey  may  be.  The  bank  is  and  should  be 
merely  passive.  It  is  the  creature  of  the  Government.  It 
is  entitled  to  all  the  privileg^es  granted  by  its  charter,  and 
those  privileges  it  is  justified  in  defending,  whenever 
assailed,  in  any  legal  shape  in  which  the  question  may  be 
presented.  But  it  has  no  right  to  expend  its  money  to 
enlighten  the  public  mind  in  relation  to  a  re-charter 
That  is  a  matter  with  which  the  bank  cannot  interfere. 
The  speeches  and  essays  which  it  has  published,  are  not 
to  protect  it  in  any  of  its  chartered  rights,  but  to  show 
that^he  country  cannot  get  on  without  such  an  institution. 
That  is  a  matter  for  the  country,  and  not  the  bank,  to 
judge  of.  If  the  directors  or  stockholders  have  a  mind 
to  expend  their  individual  means  to  inform  the  public 
mind,  or  even  to  create  public  sentiment,  they  have  a  right 
so  to  do.  But  the  bank,  in  its  corporate  capacity,  has  no  such 
right  Look  at  the  absurdity  of  a  contrary  opinion.  The 
Government  owns  one-fifth  of  the  stock  of  the  bank.  Those 
whom  the  people  have  chosen  to  administer  the  Govern- 
ment, consider  the  bank  dangerous  to  our  free  institutions, 
^and  to  the  liberty  of  the  country,  and  that  it  ought  to  expire 
by  its  own  limitation — and  yet  the  bank  is  employing  the 
funds  of  the  Government  to  put  down  the  administration  of 
the  Government,  in  order  thereby  to  secure  a  re-charter, 
which  that  administration  think  it  unconstitutional  and 
inexpedient  to  grant.  If  in  this  the  administration  be 
wrong,  the  people  will  correct  them.  The  objection  is 
to  the  affirmative  interference  of  the  bank  in  a  <]ue8tion  in 
which  it,  so  far  as  relates  to  all  its  existing  privileges,  has 
no  interest.  The  people  of  this  country  are  represented 
by  those  whom  they  have  chosen  to  administer  the  govern- 
ment— and  shall  it  be  tolerated  that  their  own  money  shall 
be  employed  to  put  down  those  whom  they  have  selected 
to  conduct  their  affairs;  and  that,  too,  by  an  irresponsible 
moneyed  corporation?  The  Senator  from  South  Carolina 
[Mr.  CALHoirir]  has  said  that  the  bank  may  defend  itself 
by  all  decent  publications^  In  this  respect,  the  bank  is 
like  the  schoolboy,  who,  when  asked,  in  reference  to  his 
lessons,  how  far  he  had  advanced,  replied  he  had  got  clear 
beyond  Decenc;^.  I  need  only  refer  to  a  pamphlet,  which 
is  said  to  have  issued  from  the  marble  palace,  entitled 
« Important  facts  for  the  people."  Much  of  it  is  too  vile 
and  indecent  to  be  read  here;  and  I  therefore  merely 
select  a  single  paragraph,  to  show  that  the  bank  had  be- 
come a  political  partisan,  and  distinctly  understood  the 
issue  which  was  formed  for  her,  and  which  was  to  be 
tried  at  the  then  approaching  Presidents]  election. 

'*  The  solemn  truth  is  as  clear  to  the  eye  of  every  intel- 
ligent man  as  the  sun  at  noon  day,  that  the  existence  of 
this  Union  depends  on  the  defeat  of  Andrew  Jackson,  and 
on  the  election  of  Henr}'  Clay  as  President.  No  future 
event  can  be  more  certain,  than  the  breaking  to  pieces  of 
this  Union,  if  the  pernicious  doctrines  of  GeneralJackson, 
and  the  evil  counsellors  by  whom  he  is  surrounded,  are  to 
prevail  for  another  Presidential  term."  What  stronger 
evidence  is  wanting  to  support  the  charge  of  the  Secre- 
tary, that  the  bank  was  striving  to  obtain  political  power 
and  using  its  means  for  electioneering  purposes?  It  be- 
came a  partisan  of  the  candidate  in  opposition  to  General 
Jackson,  at  the  very  moment  he  was  formally  announced 
to  the  people,  and  continued  to  expend  its  means,  together 
with  the  money  of  the  people  in  its  hands,  by  thousands 
of  dollars  till  the  termination  of  the  contest  which  again 
conferred  upon  our  venerable  Chief  Magistrate  the  highest 
honors  within  the  gifl  of  a  free  and  g^teful  people.  Had 
it  been  otherwise — had  the  influence  of  money  been  too 
powerful  for  the  patriotism  of  the  people,  well  might  the 
Senator  from  Kentucky  now  exclaim.  We  are  in  the  midst 
of  a  revolution!  If  the  doctrines  advanced  on  tlie  other 
side  prevail,  we  are  indeed  in  the  midst  of  a  revolution ! 
A  revolution  not  brought  about  by  civil  discord  or  inter- 
nal commotion — not  by  the  usurpations  of  a  domestic 
armed  force,  or  the  aggressions  of  a  foreign  foe — but  by 


the  gradual  undermining  and  sapping  of  the  very  founda- 
tions of  our  free  institutions,  by  means  of  the  secret,  silent, 
unheard,  unseen  influence  of  gold,  in  the  corruption  of  the 
public  morals  and  the  public  press. 

Thursday,  Mabch  13. 
PUBLIC  DISTRESS. 

Mr.  WEBSTER  said,  he  rose  to  present  a  memorial, 
very  numerously  signed  by  citizens  of  Brooklyn,  in  New 
York,  and  to  present,  also,  the  proceedings  of  a  meeting 
of  citizens  of  that  place,  in  which  sundry  resolutions 
had  been  passed,  respecting  the  all-absorbing  ques- 
tion  which  now  agitates  the  country.  With  some  of 
those  citizens  he  had  the  honor  to  be  acquainted,  and 
he  knew  them  to  be  distinguished  for  knowledge,  patri- 
otism, and  high  character.  Botli  the  memorial  and  the 
resolutions  are  framed  in  the  most  judicious  manner,  and 
are  well  entitled  to  the  respectful  consideration  of  the 
Senate.  One  of  the  resolutions  respected  the  question 
of  the  constitutional  power  of  Congress  to  incorporate  a 
bank,  and  stated  the  question  in  so  few  words,  and 
placed  it  in  what  appeared  to  him  so  just  a  light,  that  he 
would  read  that  resolution,  in  his  place: 

"  Reaohed,  That  though  a  public  meeting  is  not  an 
appropriate  place  for  the  discussion  of  constitutional 
questions,  we  still  deem  it  proper  to  express  the  opinion* 
that  upon  questions  of  that  kind,  not  less  than  upon  those 
relating  to  private  rights,  an  adherence  to  decisions 
deliberately  made,  and  subsequently  acted  on  as  the 
law  of  the  case,  is  the  rule  of  safety,  and  the  only  rule 
that  can  give  stability  either  to  law  or  government. 
When,  therefore,  we  know  that  a  great  proportion  of  the 
actual  framers  and  original  expounders  of^  the  constitution, 
found  no  objections  either  in  the  letter  or  spirit  of  that  in- 
strument, against  the  incorporation  of  a  national  baiikf 
when  the  highest  judicial  tribunal  in  the  country  has 
solemnly  passed  upon  it,  and  declared  it  to  be  constitu- 
tional; when  in  two  instances,  and  at  distant  periods,  such 
acts  have  been  passed  by  Congress,  and  received  the 
sanction  of  successive  Presidents;  and  when  we  have  al- 
ready lived  under  them,  and  submitted  to  their  operation, 
almost  forty  years — we  consider  it  too  late  to  disregard  all 
evidences  of  constitutional  right,  and  to  prostrate  the 
public  interests,  upon  a  mere  difference  of  opinion,  how- 
ever strongly  formed,  on  the  original  question." 

The  memorial,  said  Mr.  W.,  is  numerously  signed,  by 
substantial,  intelligent,  and  well-known  citizens,  who  see 
and  feel  the  pressure  of  the  times,  and  who  have  felt  it 
their  daty  to  join  with  others  in  giving  to  Congress  proofs 
of  their  deep  and  settled  conviction  that  the  state  of  the 
country  is  such  as  to  demand,  imperiously,  effectual  and 
prompt  relief. 

The  memorial  and  resolutions  were  then,  on  the  mo- 
tion of  Mr.  W.,  read,  referred  to  the  Committee  on  Fi- 
nance, and  ordered  to  be  printed. 

MAINE  MEMORIALS. 

Mr.  SPRAGUE  said  he  had  been  intrusted  with  two 
memorials,  which  he  would  now  present  to  the  Senate: 
one  of  them  from  citizens  of  Eastport,  and  the  other  from 
those  of  Lubec,  in  the  State  of  Maine,  on  the  all  absorb- 
ing subject  which  was  now  before  the  Senate  and  the 
country.  That  from  the  citizens  of  Eastport  represented 
that  they  were  largely  engaged  in  foreign  and  domestic 
trade,  which  for  seven  years  past  had  been  prosperous 
beyond  example;  but  suddenly  they  found  their  prospects 
and  their  property  destroyed.  Many  memorialists  in 
Philadelphia,  New  York,  and  Boston,  with  whom  they 
were  accustomed  to  trade,  had  failed,  and  this,  as  well  as 
other  causes,  essentially  aflected  their  own  prosperity. 
All  these  evils  they  ascribed  to  the  Executive,  and  they 
asked  relief  from  Congress;  and  they  especially  and  so- 
lemnly appealed  to  their  wisdom  and  patrioitsm,  and  hoped 
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that  no  party  consideration  would  outweig^h  their  duty  to 
their  country  and  their  constituents.  The  other  memo- 
rial, from  Lubec,  contained  the  names  of  many  well  known 
to  Mr.  S.  They  were  merchants  and  other  men  of  re- 
spectability. Hieir  statement  was  a  little  stronger  than 
that  from  Eastport.  They  said  that  ttieir  sufferings 
would  not  be  borne;  that  their  business  was  prostrated, 
credit  at  an  end,  and  there  was  no  prospect  of  a  termina- 
tion of  these  evils;  they  had  experienced  a  sudden  and 
terrible  change  from  a  state  of  high  prosperity.  I'hey 
asked  the  restoration  of  the  deposites,  and  they  express- 
ed the  belief  that  the  re-charter  of  the  United  SUtes 
Bank  would  benefit  the  country;  that  a  national  curren- 
cy could  be  made  uniform  only  by  a  national  institution. 
I'hey  said  that  the  assertion  made  in  high  places,  that  the 
distress  was  owing  to  a  wilful  act  of  the  bank,  was  an  in- 
suit  to  their  understandings,  and  a  mockery  to  their  suf- 
ferings. 

Mr.  8.  asked  that  the  memorisls  might  be  read,  print- 
ed, and  referred  to  the  Committee  on  Finance;  and  it  was 
so  ordered. 

VIRGINIA  MEMORIAL. 
Mr.  TYLER  presented  a  series  of  resolutions  adopted 
by  the  people  of  Accomack  county,  disapproving  in 
strong  terms  of  the  course  of  the  President  in  relation  to 
the  public  deposites.  He  at  the  same  time  presented  a 
memorial  numerously  signed  by  the  citizens  of  Fre- 
dericksburg and  Falmouth,  rebrobating,  in  strong  but 
respectful  language,  the  late  Executive  proceedings. 
As  to  the  first,  he  would  remark,  that  the  county  of  Ac- 
comack was  one  of  the  largest  counties  in  the  State,  and 
equal  to  any  other  for  intelligence  and  patriotism— that 
be  recognised  in  the  names  of  some  of  those  who  appear- 
ed to  have  had  the  most  active  agency  in  the  meeting, 
gentlemen  with  whom  he  had  the  pleasure  of  a  personal 
acquainUnce,  and  for  whose  high  qualities,  both  intellec- 
tual and  moral,  it  was  not  necessary  for  him  to  avouch. 
As  to  the  resolutions,  they  spoke  for  themselves,  and  call 
ed  for  no  commentary. 

The  memorialists  from  Fredericksburg  and  Falmouth 
constitute  as  intelligent  and  as  respecUble  a  body  of  men 
as  can  any  where  be  found--they  represent  that  great 
distress  bad  flowed  from  the  Executive  proceedings;  and 
indulge  in  anticipations  of  still  greater  to  come.     They 
remonstrate  against  those  proceedings  as  unwise,  illegal, 
and  unjust,  and  as  involving  assumptions  of  authority  not 
warranted  by  the  constitution  or  laws,  and  urge  upon 
Congress  a  return  of  the  public  moneys  to  the  depository 
provided  by  law,  the  Bank  of  the  United  States.    And 
why,  said  Mr.  T.,  should  the  deposites  not  be  restored? 
Many   weeks  ago  the  Senate  had   been  told,  that  the  res- 
toration of  the  deposites  and  the  re-charter  of  the  bank 
meant  one  and  the  same  thing;  and  that  the  only  question 
before  the  counti;y  was  '<  bank  or  no  bank."     Yesterday, 
however,   this  delusion  was  dissipated  by  the  declaration 
of  gentlemen,  that  the  restoration  was  a  harmless  thing, 
importing,  of  consequence,  no  additional  power  to  the 
bank,  and  that  its  advocates  would  not  give  a  snap  of  the 
finger  for  the  deposites,  unless  connected  with  a  re-char- 
ter.    This  was  to  deal  frankly  with  the  country;  to  pre- 
sent the   true  question  at  issue,   and  not  that  which  had 
artfully  been  raised,  for  what  purpose  it  was  not  necessary 
for  him  to  say.     To  him  it  bad  been   obvious  that   the 
withdrawal  of  the  deposites  by  the  Secretary  was  not  ne- 
cessary to  put  down  the   bank,  and  of  consequence  the 
withholding  them  cannot  be  necessary  for  that  purpose. 
The  bank  was  dead  under  the  veto  of  1832,  and  could 
not  be  revived  but  by  a  vote  of  two-thirds  of  both  Houses. 
The  President  had  it  under  his  feet,  as  he  had  stated  on 
another  occasion.  The  President  continues  in  office  until 
1837,  while  the  bank  expires  in  1836.     The  President 
outlives  it  by  a  whole  year,  and  this  seizure  of  the  depo- 
sites has  nothing  to  sanction  it  on  the  score  of  mere  mo- 


tives; while  it  was  forbidden  by  the  highest  consideration. 
No  man  here  has  undertaken  to  justify  the  act  of  remoral. 
Docs  the  gentleman  from  Georgia,  [Mr.  Fossttb.}  the 
great  champion  of  the  administration  on  this  floor,  justify 
the  President?  Excuses  enough  are  urged  for  bis  con- 
duct, but  that  Senator  has  not  ventured  to  justify  it. 

Mr.  T.  said  he  had   never  once  stopped  to  inquire 
whether  the  bank  wanted  a  restoration  of  the  moneys  or 
not.     He  could  well  imagine  strong  reasons  to  exist  why 
It  should  not  want  them  restored.     Every  day  they  were 
withheld,  the  number  of  iu  friends  were  increased,. and 
with  it  a  question  of  deep  interest  to  itself  was  presented, 
whether  it  was  better  to  forego  the  benefiu  resulting 
from  the  custody  of  the  revenue  for  two  years,  or  to  take 
the  chance  which  the  public  distress  would  aflbrd  it,  of 
having,  after  tlut  period,  a  renewal  of  ito  charter.  When 
he  looked  to  that  question  being  opposed  to  the  renewal 
of  the  charter,  he  desired  a  restoration  of  the  depontes 
in  order  to  avoid  it.     He  could  not  be  deaf  to  the  storm 
which  was  sweeping  over  the  face  of  the  country,  and 
threatening  to  overturn  its  prosperity— nor  was  he  blind 
to  all  the  light  of  experience,  which  taught  him  that,  in  or- 
der  to  avert  the  threatened  danger,  men  would  be  but 
too  apt  to  seek  refuge  and  security  after  the  best  manner 
that  they  could.     What  is  necesary  to  appease  this  storm 
--to  give  tranquillity  to  the  pubtie  mind?  Take  the  advice 
of  the  memorialists  and  restore  the  deposites— change 
the  attitude  of  the  Government  and  bank  towards  each 
other.     They  sUnd  in  the  atUtude  of  belligerants,  and 
the  country  is  the  only  suflTerer.     The  President  wages 
an  offensive,  the  bank  a  defensive  war:  it  is  compelled 
to  resort  to  measures  of  defence  in  order  to  presen-c  its 
credit:  curuilment  on  its  part  becomes  necessary,  in  or- 
der to  enable  it  to  meet  the  hostile  assaults  which  are 
continually  threatened.     This  forces  the  SUte  banks  to 
curtail,  and  every  department  of  industry  is  thereby  par- 
ahzed.     The  towns  first  feel  the  distress,  but  the  country 
must  necessarily  suffer  next.  Where  there  are  no  buyers, 
there  can  be  no  sellers— or,  if  the  buyers  be  diminished 
m  number,  prices  of  produce  ineviUbly  decline,  and,  in 
the  t»in,  follow  lands,  every  thing,  depreciated  in  price. 
Let  this  state  of  things  be  changed,  and  every  thing  will 
wear  a  new  face.     The  necessity  for  heavy  bank  cur- 
tailments ceases;  the  bank  would  fall  into  its  long  sleep 
without  a  struggle.     Instead  of  a  sudden  contraction  oT 
lU  discounts,  the  process  would  be  slow  and  gradual,  and 
in  order  to  render  it  as  little  hurtfiil  as  possible.  Congress 
would  doubtless  be  willing  to  grant  it  as  long  a  time  to 
wind  up  Its  concerns  as  it  would  desire.     This  was  the 
course  pursued  towards  the  old  bank  by  Mr.  Jefferson 
and  Mr.  Madison,  and  he  believed  tliat  the  whole  of  its 
affairs  had  not  been  settled  even  to  the  present  day.  Tlie- 
whole  policy  of  the  President  in  removing  the  deposites 
had  been    most    unfortunate— and  every  consideration 
seemed  to  him  to  require  their  restoration.     We  were 
told  yesterday,  that  the  President  could  not  retrace  his 
steps  with  honor.  What  language  is  this  to  be  held  by 
a  public  agent?     Honor,  due  regard  to  the  solemn  obli- 
gations and  duties  of  office,  require  of  every  public  man 
to  repair  the  mischiefs  which  his  own  unwise  policy  may 
have  inflicted  on  the  country.     By  what  sort  of  advisers 
must  the  President  be  surrounded,  when  we  are  told  that 
he  would  be  dishonored  by  giving  audience  to  the  consti- 
tuent body,  and  yielding  to  their  wishes?  His  duty  requir- 
ed this  of  him.     I'he  country  must  suffer  because  the 
President  roust  not  be  inconsistent.     Honor  would  not 
permit  him  to  retract  an  ill-advised  act,  no  matter  what 
came  out  of  it.     Mr.  T.   would  scout  such  an  idea  of 
honor  and  consistency. 

The  Senator  from  Georgia  [Mr.  Fobstth]  was  pleased 
to  charge  the  State  from  which  he  came  with  approving, 
under  a  Virginia  President,  with  what  she  censured  under 
a  President  coming  from  another  quarter;  and  in  order 
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to  sustain  this  grave  and  weighty  charge,  the  Senator  re 
ferred  to  certain  proceedings  inlopted  by  Mr*  Crawford 
in  the  years  1817  and  1819.  To  Mr.  T.'s  conception, 
there  existed  no  analogy  between  the  cases.  Upon  the 
occasions  alUided  to,  tlie  currency  was  threatened  with 
the  greatest  disorder.  At  the  first  period,  the  bank  had 
scarcely  got  into  operation {  and  at  the  last,  it  had  been  so 
mismanaged  as  to  be  threatened  witli  bankruptcy.  The 
l»ank  itsetf  assented  to  the  proceedings  The  public' 
mind  was  not  attracted  to  them,  and,  escaping  notice,  they 
may  'thereby  have  escaped  censure.  But  was  a  Secreta- 
ry in  those  cases,  as  in  tliis,  evicted  from  office?  Did 
the  President  take  the  responsibility  of  declaring  the 
contract  between  the  Government  and  bank  ^pro  tanto  at 
an  end,  possessing  himself  thereby  of  an  entire  control 
over  the  purse?  No,  sir,  no.  The  patriotic  citizen  who 
then  presided  over  the  affairs  of  the  country,  understood 
better  what  was  due  to  the  country.  But  Mr.  T.  desired 
to  refresh  the  recollection  of  the  Senator,  touctiing  other 
events  of  that  period,  in  order  to  vindicate  his  State  from 
the  charge  of  slumbering  over  infractions  of  the  law  and 
the  constitution,  because  one  of  her  citizens  chanced  to 
fill  the  Presidential  chair.  Does  the  Senator  recollect 
the  occupation  of  Amelia  Island  by  the  mifitary  force  of 
the  United  SUtes,  under  Mr.  Monroe's  administration?  It 
was  done  without  the  sanction  of  Congress,  in  the  absence 
of  law  5  but  it  was  done  from  the  most  cori-ect  of  motives, 
to  e^pel  from  that,  their  place  of  reaort,  (hose  who  liave 
been  called  Aos^es  humasUgenerm^  the  pirateawlio  swarm- 
ed in  those  seas  and  destroyed  our  commerce — and  yet, 
in  that  case,  many  of  those  who  represented  Virginia  in 
the  two  Houses,  did  not  fail  to  disapprove  of  the  act,  as 
\\\  some  measure  unwarranted  by  law.  Nor  did  we,  for 
I  was  one  of  them,  forget  that  we  had  a  constitution  and 
]aws,  when  the  then  conmander  oC  our  armies  made  for- 
mal war  against  a  neutral  nation,  reduced  its  forts,  and 
captured  iu  territory.  We  tlien  believed  that  Mr.  Mon- 
roe sustained  the  commanding  general  in  his  course. 
His  Secretary  of  Stale  published  the  ablest  defeoce  which 
was  probably  ever  written  under  umilar  circumstances^ 
and,  but  for  recent  disclosures,  I  should  have  died  in  the 
belief  that  Mr.  Monroe  fully  approved  the  course  pursu- 
ed by  the  present  President,  then  the  general  of  our  ar- 
mies,  in  the  Seminole  war.  Where  wasVirginiathen?  She 
stood  by  the  side  of  Georgia,  whose  sons  first  moved  in  the, 
matter.  Proudly  and  full  gallantly  did  Georgia  lead  of} 
tlB.at  debate,  and  firmly,  however  feebly,  was  she  sustained 
by  many  of  those  who  represented  Virginia.  True,  we  were 
overruled  by  themi^ority  in  the  Uoute  of  Bepresentatives, 
and  1  must  be  permitted  to  express  the  belief,  %liat  the 
efibrts  of  one  man  did  more  to  produce  that  result,  than 
any  other.  That  gentleman  is  now  before  me,  a  member 
of  tiiis  body.  He  delivered  a  speech  upon  that  occasion, 
which  at  the  time  waa  regarded  as  bespeaking  talents  of 
Ro  ordinary  grade.  I  need  not  say  to  the  Senate,  that  I 
mean  the  honorable  Senator  from  Mississippi,  [Mr.  Poiir- 
DEXTKR,]  who  sits  near  me.  His  relations  to  that  emi- 
nent individual,  whom  he  then  so  ably  defended,  have 
been  materially  changed  of  late.  Why  this  has  been  I 
undertake  not  to  say — ^the  honorable  Senator  is  fully  com- 
petent, of  tiimself,  to  give  an  exposition  of  the  matter. 
Nor  were  these  the  only  measures  which  my  State  oppos- 
ed during  tlie  administration  alluded  to.  When  Mr.  Mon- 
roe came  out  with  his  doctrine  of  the  unlimited  right  in 
Congress  to  appropriate  the  moneys  of  the  Government 
to  any  object  it  might  please,  that  doctrine  was  universal- 
ly reprobated  by  Virginia,  as  pernicious,  and  in  the  high- 
est degree  dangerous.  The  gentleman  is  aware  that,  for 
the  last  fifteen  years,  it  has  been  the  course  of  policy 
adopted  by  some,  to  arraign  the  principles  and  policy  of 
Virginia — a  State  that,  he  would  take  upon  him  to  say, 
had  given  as  many  evidences  of  devotion  to  the  Union  as 
liny  other  in  the  Union.  He  deeply  regretted  that  tlie  Se- 
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nator,  a  native-bom  citisen  of  that  State,  from  whom  she 
should  rather  expect  defence  than  accusation,  should  have 
brought  this  charge  against  her.  No,  sir,  the  day  never 
was,  unless  it  has  now  come,  no  matter  who  presided 
over  this  Government,  when,  for  such  proceedings  as  those 
v^ich  have  recently  transpired,  she  would  not  have  cen- 
sured and  condemned. 

Mr.  BROWN  said  he  would  repeat  what  he  had  said 
before,  that  there  was  not  an  individual  who  had  more 
respect  for  the  right  of  petition  than  himself.  But,  as  to 
the  observation  that  there  was  distress  in  Vir^nia,  he 
would  refer  to  the  great  staple  of  that  State,  which  they 
had  long  cultivated,  tobacco.  He  had  the  prices  current 
of  that  article  at  Richmond,  for  the  present  month,  and  it 
was  quoted  in  the  Richmond  Enquirer  of  the  8th  instant** 
at  from  eight  to  eleven  dollars,  which  was  decidedly  the 
best  averagpe  price  which  it  had  borne  for  the  last  five 
years.  It  was  the  prevalent  opinion  in  his  part  of  the 
country,  and  in  the  parts  of  Virginia  adjacent,  that  plant- 
ers were  richly  compensated  for  the  cultivation  of  to- 
bacco, at  the  price  of  $6.  Bank  stock  in  Virginia  was 
also  on  good  demand;  that  of  two  of  the  banks  was  at 
eight  and  a  half  per  cent,  above  par.  This  was  the  me- 
lancholy picture  of  distress  described  by  the  Senator  from 
Virginia.  The  gentleman  had  said,  why  not  permit  the 
bank  to  expire  in  peace  and  tranquillity?  Had  any  one 
endeavored  to  obstruct  it?  Not  at  all.  It  still  curtailed, 
and  the  deposites  were  taken  from  it.  Would  gentleman 
say  they  were  the  property  of  the  bank?  What  right  had 
the  bank  to  retain  them?  Let  gentlemen  look  at  the  char- 
ter{  was  not  the  power  of  removal  unqualified,  resting 
wholly  on  discretion?  The  Government  threw  no  embar- 
rassment in  the  way  of  the  bank,  but  left  it  to  operate 
as  it  chose;  and  if  it  chose  to  distress  the  country, 
the  administration  is  not  responsible,  but  the  bank,  which 
has  done  all  the  injury  to  orphans  and  widows,  and 
others.  But  the  Senator  had  asked,  should  honor  pre- 
vent the  President  from  retracing  his  steps,  and  had  ridi- 
culed the  idea.  The  mere  empty  name  of  honor  had 
little  to  do  with  the  Chief  Magistrate  ki  the  discharge  of 
his  duty;  he  was  actuated  not  only  by  honor,  but  by  a 
higher  duty  to  the  constitution  and  liberties  of  the  people. 
But,  Mr.  B.  woukl  protest  against  any  gentleman  takinj^ 
the  honor  of  the  President  into  his  custody.  The  Presi- 
dent was  himself  responsible.  The  gentleman  had  said 
that  his  State  had  been  repeatedly  the  object  of  attack. 
Mr.  B.  thought  no  Stfite  had  conferred  greater  honor  on 
the  Federal  Government;  orators  had  sminded  her  praise, 
and  he  was  sure  the  honorable  Senator  had  iiot  let  her 
pass  without  a  qwmium  taffidt 

Mr.  TYLER  said,  if  the  smiles  of  the  Senator  from 
North  Carolina  couki  dissipate  the  distress  which  tlireat- 
ens  the  country,  it  would  be  well;  but  this  couW  not  be, 
however  complacent  the  Senator  might  feel.  He  ap- 
peared  to  consider  that  there  was  no  cause  of  complaint, 
and  read  from  the  newspaper  the  price  of  stocks.  Mr.  T. 
would  submit  it  to  the  Senate,  whetlier  the  testimony  of 
244  signers,  as  honorable  as  the  Senator  himself,  to  the 
memorial  from  Fredericksburg  and  Falmouth,  was  of 
more  weight  than  a  newspaper  paragraph. 

Mr.  LEIGH  requested  that  the  honorable  Senator  from 
North  Carolina  would  send  him  over  the  paper  from 
which  be  had  quoted  the  prices  of  tobacco  and  stocks. 
Afier  examining  the  items,  he  said:  With  regard  to  the 
price  of  tobacco,  he  had  the  evidence  of  tlie  Richmond 
memorial,  signed  by  every  considerable  tobacco  merchant 
of  that  town,  representing  that  tobacco  Iwid  become  de- 
preciated in  the  market  from  15  to  25  per  cent.  The 
question  was  not,  then,  what  was  the  present  price  of  to- 
bacco in  Richmond,  but  what  was  the  price  compared  witli 
that  which  it  probably  might  have  obtained  under  other 
circumstances.  All  knew  that  the  price  of  tobacco,  as 
well  as  of  every  other  mercantile  commodity,  depended 
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solely  upon  Ute  supply  and  demand;  and  if,  by  any  extra- 
ordinary circumstance,  it  should  so  happen  that  the  quan- 
tity of  tobacco  became  dimini)ihed»  the  price  would  be 
consequently  raised,  or,  if  any  extraordinary  demand  for 
tobacco  came  from  the  foreigpi  market,  that  would  cause 
another  rise  in  the  price.    Now,  it  so  happened,  that  the 
l9i8t  quotations  from  the  prices  current  of  Liverpool  and 
London   (for  there  were  none  from  France)  which  he 
had  seen  immediately  before  he  had  left  his  State,  gave 
evidence  of  a  greater  demand  than  had  been  known  for 
many  years,  and  the  prices  proportionably  high;  and  yet 
the  prices  of  tobacco  in  Richmond  have  been  leas  than 
have  been  known  for  some  three  or  four  years  past.     It 
was  extremely  difficult,  such  was  the  nature  of  the  trade, 
to  ascertain  the  causes  of  the  depreciation  in  this  com- 
modity.     Tobacco  was  a  commodity  of  very  various 
qualities,  differing  in  value  from  3  dollars  per  cwt.  to  20 
and  sometimes  to  as  high  as  22  or  30  dollars.     He  held  in 
his  hand  a  piece  of  tobacco,  of  the  growth  and  manufac- 
ture of  the  State  of  Virginia,  to  which  State  he  confessed 
he  owed  the  most  patriotic  devotion,  which  was  worth, 
manufactured,  22  dollars  per  cwt.;  and,   at  the  same 
time,  there  was  tobacco  manufactured  in  the  city  of  Rich- 
mond, which  was  worth  only  3  dollars  per  cwt.;  and  God 
help  those  who  had  the  same  devotion  to  the  article 
that  he  had,  and  who  were  reduced  to  the  necessity  of 
masticating  such  an  article.     It  was,  therefore,  one  of  the 
most  difficult  matters  in  the  world  to  ascertain  the  cause 
of  any  fluctuation  in  the  price  of  that  article:  but  go  to 
the  city  of  Richmond,  and  the  dealers  there  would  tell, 
with  almost  mathematical  certainty,  and  make  it  clear  to 
the  meanest  understanding.     Hiat  very  memorial  was 
founded  upon  the  estimate  which  was  laid  before  the  8e< 
nate,  before' he  had  the  honor  of  a  seat  on  that  floor. 
Now  he  did  not  undertake  to  say  that  the  price  of  tobacco 
was  less  now  than  it  was  formerly,  because  It  would  as- 
certain nothing!  but  he  would  undertake  to  say,  upon  po- 
sitive and  certain  information,  derived  from  the  most  in- 
telligent and  honorable  men  engaged  in  the  trade  of  to- 
bacco, that  the  depreciation  was  at  least  fifteen  per  cent, 
according  to  the  quality  of  the  article  on  sale,  varying 
from  15  to  25  per  cent. ;  and  that  they  had  represented 
to  that  House,  although,  perhaps^  they  were  persons  not 
entitled  to  the  confidence  to  which  other  persons  were 
deemed  to  be  entitled.     Most  of  these  persons  meddled 
not  stall  with  politics;  they  attended  to  their  ordinary  busi- 
ness and  pursuits.  As  to  the  price  of  stocks,  hints  had  been 
given  that  they  had  not  suffered .  The  stocks  of  two  of  the 
banks  of  Virginia  had  risen  from  what  they  had  been 
some  two  or  three  vears  before.    They  had  risen  above 
par  to  as  mudh  as  112  or  113;  but,  since  tlie  removal  of 
the  deposites,  they  had  fallen  again  to  108,  at  which  they 
now'stood.     This  fact  he  obtained  from  his  own  personal 
knowledge;  for  he  had  had  occasion,  as  an  agent  for 
others,  to  purchase  stock  early  in  the  month  of  Septem- 
ber.    He  very  well  remembered  that  he  then  paid  112, 
and  they  remained  at  that  until  the  opinion  became  gene- 
ral throughout  Virginia,  that  the  deposites  would  not  be 
restored.     The  stock  of  the  two  banks  of  Virginia  stood 
nearly  at  par;  but,  at  the  very  moment  the  opinion  be- 
came fixed,  that  the  deposites  would  not  be  restored, 
those  who  bad  money  to  invest,  however  small  the  sum, 
looked  to  the  banks  of  Virginia  as  the  best  investment 
they  could  make.     It  was  perfectly  well  known  to  every 
man  in  tlie  whole  country,  that  it  was  the  removal  of  the 
deposites  which  had  shaken  all  public  confidence.     I'hat 
cause  had  been  going  on  from  that  hour  to  the  present 
All  felt  a  difficulty  in  investing  their  money  so  as  to  yield 
six  per  cent.,  and  the  banks  of  Virginia  stood  without  a 
rival.     M'ith  regard  to  tobacco,  the  state  of  things  was 
this:  The  crop  of  18^2   was  sold  previonn  to  October, 
laZZ^  and  the  crop  of  1833  would  be  sold  between  this 
time  and  October  next.    The  custom  was,  that  the  crop 


of  each  year  was  taken  into  the  market  in  the  fall  of  the 
succeeding  year.  By  the  time  the  crop  of  1832  came 
into  the  market,  the  deposites  had  been  removed,  and 
the  exchange  on  England  had  fallen  below  legal  par. 
The  citv  of  Richmond  had  to  draw  for  £200,000,  equal 
to  $1,000,000  of  our  money.  This  could  not  be  obtained. 
And  he  would  ask  whether  the  withdrawal  of  such  a  capi- 
tal would  not  make  a  difference  in  the  market' 

He  had  nothing  to  say  in  defence  of  the  State  of  Vir- 
jpnia,  at  the  present  time,  further  than  to  say  that  he  i  e- 
joiced  at  the  prosperity  of  all  her  citizens.  They  were 
content  with  the  good  which  they  enjoyed,  and  did  not 
envy  others.  He  meant  nothing  but  respect  to  the  Sena- 
tor from  North  Carolina. 

Mr.  BROWN  asked  whether  the  gentleman  had  said 
respect  or  disrespect. 

Mr.  LEIGH  replied  that  the  word  which  he  had  uttered 
was  respect.  He  had  no  other  feelings  towards  the  ho- 
norable gentleman  than  respect;  and  if  any  thing  had 
fallen  from  him  which  the  Senator  looked  upon  as  per- 
sonal, he  assured  him  he  meant  no  such  thing. 

Mr.  BROWN  said,  whether  his  statements  were  palata- 
ble to  the  honorable  gentleman  from  Virginia  or  not,  he 
did  not  know  or  care.  His  opinions  were  his  own, 
founded  independently,  founded  as  independently  as  those 
of  the  honorable  Senator  from  Virginia,  and  he  claimed 
the  same  right  to  express  tliem  here  or  elsewhere,  as  that 
gentleman.  He  had  generally  endeavored  to  observe  de- 
corum, and  would  do  so,  but  he  woukl  also  endeavor  to 
defend  himself. 

lA  relation  to  the  tobacco  trade,  on  which  the  honor- 
able gentleman  from  Virginia  had  spoken  with  great 
judgment,  he  happened  to  have  a  letter  from  a  respect- 
able individual,  stating  that  a  sale  of  tobacco  had  re- 
cently taken  place  at  $7j  per  cwt.  It  was  the  usual 
opinion  of  the  country  that  if  an  average  of  $6  were  ob- 
tained, the  growers  were  well  remunerated.  He  would 
take  occasion  to  say,  that  if  the  honorable  gentleman's 
constituents  were  as  his,  and  sold  their  tobacco  at  $6,  he 
would  venture  to  say  that  they  would  never  complain, 
but  declare  themselves  to  be  in  a  prosperous  condition. 
The  memorial  was  then  read. 

Mr.  FORSYTH  observed  that  the  memorial  which  had 
just  been  read  came  strongly  recommended  to  him,  by 
the  circumstances  of  its  containing  great  force  in  its  ex- 
pressions, whilst  it  was  couched  in  respectful  language, 
it  came  from  Virginia,  and  a  portion  of  those  who  sip;iicd 
it  lived  in  the  spot  where  he  had  first  seen  the  hght. 
There  was  nothing  in  it  calcuUited  to  excite  any  feelings 
in  the  minds  of  either  side  of  the  House,  lio  doubt  the 
signers  of  the  memorial  had  expressed  their  own  convic- 
tion. They  asked  for  the  restoration  of  the  deposites. 
In  this  particular  he  diflfered  in  opinion  from  the  memo- 
rialists. An  honorable  gentleman  had  said  that  he  per- 
ceived a  change  in  the  language  which  was  used  upon 
the  floor.  So  far  as  that  assertion  concerned  himself,  he 
denied  the  charge.     He  still  held  the  same  language. 

An  honorable  Senator  across  the  way  had  told  the  Se- 
nate that  the  deposites  were  of  no  consequence  to  the 
bank;  and  yet  it  was  said  that  the  only  way  to  relieve  the 
distress  of  the  country,  and  to  satibfy  the  people,  was  to 
let  them  undersUnd  that  the  bank  was  to  be  continued. 
If  the  deposites  were  to  be  restored  to-morrow,  without 
the  hope  that  the  bank  would  be  re-chartered,  things 
would  remain  as  they  arc.  The  bank  could  do  no  more 
for  the  relief  of  the  country  than  it  did  now.  It  must 
wind  up  its  accounts,  and  it  could  not  do  so  without  con- 
tinuing the  pressure.  His  honorable  friend  from  Virgi- 
nia, and  others,  seemed  to  be  bound  to  their  former  preju- 
dices and  predilections,  and  look  to  the  restoration  of  the 
deposites  and  the  recharter  of  the  bank  as  the  same  qucs- 
tion.  No  one  could  look  at  the  questions  but  as  identical. 
The  relief  which  was  sought  for  could  only  be  given  by 
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ft  re-charter.  An  honorable  Senator  had  taken  upon  him- 
self  to  deny  what  he  (Mr.  F.)  had  stated  as  a  fact,  that 
acts  of  a  similar  nature  had  been  performed  by  natives  of 
Virginia,  and  that  no  disapprobating  notice  was  taken  of 
the  action;  and  that  the  present  President,  not  being  a 
native  of  Virginia,  was,  consequently,  condemned  by  the 
natives  of  Virginia.  He  asked,  were  not  the  deposites  re- 
moved by  Mr.  Gallatin?  Virginia  did  not  complain.  And 
he  would  ask  if  the  voice  of  complaint  was  heard  against 
the  use  which  was  made  of  power  by  Mr.  Monroe  and 
Mr.  Crawford?  Were  they  arraigned  for  the  exercise  of 
it?  And  what  was  the  reason  which  was  now  ascribed 
fur  the  removal  of  the  deposites?  To  sustain  tottering 
i)anks.  Who  had  come  forward  and  acpused  the  Presi- 
tlent  of  making  an  improper  use  of  the  public  funds?  No 
man.  The  charge  that  was  made  against  him  was  not 
that  he  had  misused  the  public  money,  but  removed  it 
from  the  bank  without  giving  his  reasons  to  Congress. 
The  report  of  the  committee  acquitted  him  of  making 
any  misuse  of  the  money;  and  it  never  entered  into  their 
imagination  tluit  the  act  which  was  now  designated  a 
usurpation  of  power,  was  an  act  violating  the  letter  of 
the  law. 

An  honorable  Senator  liad  said  tliat  he  was  surprised  to 
hear  an  accusation  against  Virginia  by  one  of  her  native 
sons.  He  <Mr.  F.)  made  none.  He  had  referred  to  a 
fact  to  establish  his  opinion  with  respect  to  the  course 
which  she  had  adopted  and  would  pursue.  Ue  repeat- 
ed, if  she  would  pursue  the  course  which  was  pointed  out 
for  her,  she  would  incur  the  repudiation  of  her  own 
native  sons. 

The  honorable  Senator  inquired  **  whether  it  would  be 
thought  dishonorable  for  the  President  to  retrace  his 
steps— rwhether  it  would  be  dishonorable  to  retract,  af- 
ter having  committed  an  error?"  No!  it  would  not  be 
dishonorable,  either  on  the  part  of  a  hirh  officer  or  a  pri- 
vate man.  Those  who  knew  nothing  of  their  own  stand- 
ing in  the  community  might  think  it  so;  but  an  honest  and 
courageous  man  would  only  prove  his  character  by  re- 
tracing his  steps  when  convinced  he  had  acted  improper- 
ly. What,  though,  would  be  the  character  of  him  who 
should  retract  without  believing  that  the  course  he  was 
pursuing  was  an  erroneous  one'  Could  any  one  doubt 
the  opinion  of  the  President?  Did  any  one  doubt  that 
the  President  still  thought  the  steps  he  had  taken  were 
necessary  for  the  salvation  of  the  people's  liberties?  No 
one  could  doubt  upon  this  subject.  And  this  being  the 
case,  the  President's  opinions  still  remaining  unchanged, 
would  he  not  damn  himself  to  everlasting  infamy  if  he 
were  now  to  retract >  The  Senator  from  Virginia  had 
said  much  about  the  conduct  of  the  native  sons  of  his 
own  State.  H«  (Mr.  F.)  had  not  been  guilty  of  the  con- 
duct which  had  been  ascribed  to  him.  He  would  con- 
clude by  moving  that  the  memorial  be  printed,  and  hoped 
that  this  vexed  question  would  be  put  at  rest. 

Mr.  WEBSTER  rose  only  to  notice  two  or  three  re- 
marks in  which  he  felt  himself  to  be  concerned.  He  was 
not  aware  that  any  such  remark  had  fallen  from  him  as 
that  the  removal  of  the  deposites  was  a  matter  of  little 
importance.  He  had  often  said  that  it  was  a  question, 
in  his  opinion,  of  so  much  interest,  that  if  the  bank  had 
but  one  day  more  to  live,  this  question  of  the  withdrawal 
of  the  people's  money  was  one  upon  which  Congress 
was  bound  to  pass  its  solemn  judgment.  At  tlie  same 
time  he  had  said  that,  for  a  restoration  of  the  former 
sound  state  of  the  currency  and  a  renewal  of  prosperity, 
other  measures  besides  a  restoration  of  the  deposites 
would  be  found  necessary.  He  did  not  mean  to  make 
any  remarks  with  respect  to  precedents,  or  upon  the  for- 
mer interference  of  Mr.  Crawford  with  the  public  funds. 
It  was  said  on  one  hand  that  most  of  the  measures  of  Mr. 
Crawford  were  adopted,  not  under  the  power  granted 
by  the  16th  section  of  the  bank  charter,  but  under  the 


resolutions  of  the  30th  April,  by  which  it  was  made  his 
duty  to  take  measures  for  the  restoration  of  the  curren- 
cy. It  was  said,  on  the  other  hand,  that  he  acted  under 
the  authority  of  the  16th  section. 

He  (Mr.  W.)  did  no)t  mean  to  say  any  thing  upon  this 
matter — not  even  upon  the  (nconclusiveness  of  the  paral- 
lel between  drawing  small  sums  from  the  bank  and  remov- 
ing the  whole  of  the  deposites  at  "one  fell  swoop;"  but 
as  the  Senator  from  Georgia  had  alluded  to  the  proceed- 
ings of  the  other  House,  he  would  ask  the  Senator's  peru- 
sal of  a  report  which  emanated  from  a  committee  of  that 
House  relative  to  this  subject.  He  (Mr.  W.)  was  a  mem- 
ber of  that  committee;  he  had  not  read  the  report  lately^ 
but  could  say,  that  if  the  Senator  from  Georgia  had  pe- 
rused it,  he  would  have  found  that  the  committee  clear- 
ly expressed  their  opinion,  that  a  withdrawal  of  the 
public  money  from  its  proper  place  of  deposite,  for 
the  purpose  of  aiding  other  banks,  was  a  use  not  author- 
ized by  law.  The  only  case  in  which  a'  different  opinion 
had  been  expressed,  was  of  a  different  nature,  and  whol- 
ly unconnected  with  the  present  question,  viz.  the  right 
of  the  Secretary  to  sustain  banks. 

Mr.  EWING  was  surprised  to  hear  the  Senator  from 
Georgia  refer  to  the  acts  of  Mr.  Gallatin*  as  an  excuse  for 
the  present  Secretary  of  the  Treasury,  and  as  a  reason 
for  condemning  the  politicians  of  Virginia.  The  cases 
were  not  at  all  parallel.  When  did  Mr.  Gallatin  with- 
draw the  public  money?  Not  till  seven  days  afler  the 
bank  charter  had  expired.  The  charter  of  the  old  bank 
expired  in  February,  1811,  and  a  few  days  before  Mr. 
Gallatin  wrote  letters  for  the  purpose  of  forming  con- 
tracts with  other  banks  for  the  reception  of  the  public 
money.  Did  Mr.  Gallatin  withdraw  the  money  till  the 
charter  had  expired?  Directions  were  given  that  the  de- 
posites should  cease  to  be  made,  but  they  were  not  with- 
drawn till  some  time  aAer  the  charter  had  terminated. 
There  was  no  parallel  in  the  cases,  and  the  charge  of  in- 
consistency against  the  politicians  of  Virginia  fell  to  the 
ground.  But  it  was  said  that  Mr.  Crawford  removed  the 
money  and  placed  it  in  the  State  banks;  that  Mr.  Crawford 
was  Secretary  in  the  time  of  Mr.  Monroe,  and  Mr.  Mon- 
roe had  never  been  charged  with  usurpation  of  power 
in  directing  Mr.  Crawford  to  remove  the  deposites 
contrary  to  law.  There  was  no  similarit;^  between  that 
case  and  the  present.  Did  Mr.  Monroe  direct  Mr.  Craw- 
ford to  remove  the  deposites^  and  when  that  gentleman 
refused,  did  Mr.  Monroe  dismiss  him  from  the  office  and 
appoint  to  that  office  a  more  pliant  individual?  No!  Mr. 
Monroe  had  never  done  this. 

Mr.  PKESTON  said  he  objected  to  the  authority  of 
precedents,  to  vindicate  the  usurpation  of  power,  or  jus- 
tify the  violation  of  law.  Men  in  power  are  always  able 
to  find  in  history,  even  of  the  best  times,  something  that 
may  seem  to  countenance  the  worst  acts,  and  even  in  our 
own  short  history,  some  precedent,  real  or  apparent,  can 
be  found  for  almost  every  exercise  of  power  which  the 
most  unrestrained  ambition  may  denre — ^power  that  has 
been  boldly  usurped;  power  that  necessity  may  appear 
to  have  conferred;  power  that  has  been  used  beneficially, 
and  therefore  without  remark  or  censure;  power  which, 
from  the  peculiarity  of  the  occasion  of  its  exercise,  has 
not  attracted  the  attention  of  the  legislature  or  the  pub- 
lic. By  a  judicious  selection  of  such  cases,  or  a  forced 
application  of  others,  some  show  of  palliation,  certainly 
no  substantial  vindication,  can  be  afforded  for  an  illegal 
act;  for  after  all,  the  administration  could  only  say  to 
those  who  defend  it  on  such  grounds: 

''  Go  on,  obli^ing^  cmtarot,  let  me  see 
All  that  dissraofd  my  hcXVtn  met  ia  mel** 

But,  what  are  the  precedents  relied  upon,  to  vindicate 
the  President  In  the  seisurc  of  the  public  money?  That 
having  the  sanction  of  Mr.  Gallatin's  name,  has  been  dis- 
posed of  by  the  Senator  from  Ohio,  [Mr.  Ewiro,]  but 
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the  authority  of  Mr.  Crawfurd  is  more  confidently  quot- 
ed. How  httle  weight  the  precedent  of  his  transfer  of  a 
portion  of  the  deposites  from  the  United  States  Bank  to 
the  State  banks  is  entitled  to,  will  at  once  appear  from 
the  fact  that»  so  little  had  he  considered  the  legal  qualities 
of  the  transaction,  that  he  actually  forget  to  report  to 
Congress  the  reasons  of  his  removal  of  the  deposites;  and 
afterwards,  when  an  inquiry  was  instituted  by  Congress, 
be  expressly  acknowledged  that  he  had  inadvertently 
omitted  to  make  the  report  required  by  the  16th  section 
of  the  bank  charter.  Thus,  the  precedent  established  by 
Mr.  Crawford's  authority,  not  only  covers  the  removal  of 
the  deposites,  but  would  have  equally  justified  the  present 
Secretary  in  forgetting  to  report  the  fact  to  Congress. 
The  notorious  truth  is,  said  Mr.  P.,  that  during  Mr. 
Crawford's  most  difficult  administration  of  the  finances, 
between  the  years  1818  and  1819,  he  had  continually 
present,  and  pressing  upon  bis  mind,  the  leading  purpose 
for  which  the  bank  was  established— the  regulation  of  the 
currency  of  the  country.  It  was  in  a  state  of  utter  and 
most  disastrous  confusion.  The  country  was  inundated 
by  a  flood  of  depreciated  and  fluctuating  State  bank  pa- 
pert  and  these  institutions,  of  whose  notes  a  large  portion 
ofthe  property  of  the  country  and  the  revenue  of  the 
Government  consisted,  were  tottering,  struggling,  and 
falling,  in  every  direction.  The  Government,  the  people, 
and  the  United  States  Bank,  were  all  deeply  interested 
in  restoring  them,  and  preserving  the  currency  from  its 
derangement.  Mr.  Crawford's  act  was  intended  to  meet 
the  emergency — all  parties  admitted  that  it  was  politic, 
no  party  complained  of  its  violated  rights.  The  United 
States  Bank— the  State  banks— the  people — all  acqui- 
esced, and  thus  the  question  of  power  was  not  fairly 
rkised^  or  liistinctly  brought  to  the  consideration  of  the 
Secretary.  No  antagonist  interests  were  involved.  The 
bank  and  the  Secretary  concurred;  and  if  tlie  precedent 
is  worth  any  thing,  it  proves  that  the  bank  and  the  Se- 
cretary may  combine  to  lend  the  public  money  to  whom- 
soever they  please.  The  acquiescence  of  the  bank  could 
not  confer  a  power  on  the  Secretary,  but  it  might  and  did 
prevent  an  examination  into  the  question  whether  such 
a  power  actually  existed,  and  permitted  the  conduct  of 
the  Secretary  to  pass  by  default.  What  the  bank  and  the 
Secretary  at  that  time  concurred  in  doing,  is  now  done 
against  die  will  of  the  bank  and  in  derogation  of  its  in- 
terests. What  then  was  done,  in  a  deranged  state  of  the 
currency,  to  restore  or  sustain  it,  is  now  done  in  a  sound 
state  ofthe  currency,  with  an  obvious  tendency  to  disturb 
its  wholesome  condition.  What  was  then  done  to  secure 
the  safety  ofthe  public  funds,  by  sustaining  those  institu- 
tions upon  whose  solvency  the  currency  of  the  United 
States  Bank  itself  in  a  great  measure  depended,  is  now 
done  without  pretence  of  reference  to  the  safety  either 
ofthe  public  funds,  the  United  States  Bank,  or  the  State 
banks;  but,  on  the  contrary,  all  are  involved  in  one  com- 
mon danger,  and  from  the  danger  thus  superinduced  by 
the  Executive,  new  and  cxtraorainary  powers  are  claimed 
to  meet  and  provide  against  it.  Mr.  Crawford  changed 
the  deposites  because  the  State  banks  were  in  danger. 
The  President  makes  the  danger,  and  changes  the  depo- 
sites to  meet  it. 

The  Senator  from  Georgia,  [Mr.  Fobstth,]  said  Mr. 
P.,  has  asserted  that  the  restoration  of  the  deposites  to 
the  Bank  of  the  United  States,  is  a  matter  of  but  little 
importance  towards  relieving  the  distresses  of  the  coun- 
try. Mr.  P.  said  he  could  by  no  means  concur  in  this 
opinion.  He  would  readily  admit  that,  as  the  mere  ab- 
straction, in  the  ordinary  course  of  business,  of  the  Go- 
yemment  money  from  the  United  States  Bank,  would 
have  been  insufficient  to  cause  this  general  distress,  so 
the  mere  fkct  of  the  supply  of  so  much  money  to  the 
bank  would  not  relieve  that  distress.  But  neither  ques- 
tion Is  presented  in  this  naked  form.    What  is  the  evil 


complained  of,  and  whence  comes  the  distress  which  all 
parties  now  acknowledge?  Unfortunately  for  the  coun- 
try, we  exist  in  tlie  midst  of  a  system  of  credit  pushed  to 
a  most  dangerous  extent.  Credit  is  proverbially  sensi- 
tive; but  that  which  exists  in  our  country  is  morbidly  to, 
from  its  diseased  extension.  The  slightest  agitation  of 
the  system  produces  calamities  of  overwhelming  magni- 
tude. The  whole  vast  system  is  based  upon  and  lives  by 
public  confidences-confidence  in  the  gocd  faitk  of  Gch 
vernment— confidence  in  the  supremacy  ofthe  laws-— con- 
fidence in  the  integrity  of  the  Government  departments 
and  agents.  This  confidence  has  been  shaken,  and  the 
whole  vast  and  disproportioned  edifice  is  rockinr  in  all  its 
parts.  Re-establish  confidence;  bring  back  the  laws; 
rebuke  the  rash  act  of  the  President;  show  the  people 
that  there  is  a  power  which  will  stand  between  the  op- 
pressor and  his  victim,  and  all  will  again  be  still  and 
quiet.  Confidence,  which  is  banished  from  men's  minds, 
will  return,  and  a  period  of  calm  will  come,  of  which 
Congress  may  avail  itself  to  look  into  and  repair  the  de- 
fects of  the  system.  Mr.  P.  stated,  that  he  believed 
from  the  bottom  of  his  soul,  that  if  the  two-thirds  of  both 
Houses  which  the  gentleman  from  Georgia  [Mr.  Kive} 
supposed  to  have  been  originally  in  favor  of  the  restora- 
tion ofthe  deposites,  had  effected  that  measure,  that  the 
prostration  or  credit,  the  pressure  upon  the  money  mar- 
ket, the  fall  of  property,  the  universal  anxiety  and  dis- 
tress, would  long  ago  have  passed  off,  and  in  their  stead 
we  should  have  had  that  unrivalled  prosperity  which  ex- 
isted through  the  country  when  the  President  ventured 
upon  those  ill-fated  measures.  He  would  go  fiirther,  and 
declare  it  to  be  his  deepest  conviction,  that  if  tbe  Presi- 
dent would  now  permit  Congress  to  adopt  this  measure, 
or  if  Congress,  yielding  party  to  patriotism,  would  y'tndi- 
cate  the  laws  and  redeem  the  public  faith,  there  would 
bean  immediate  return  of  prosperity;  ]}ublic  confidence 
would  be  re-invigorated,  the  public  mind  would  repose 
with  renewed  security  upon  the  strength  of  the  laws;  it 
would  be  seen  that  there  was  a  conservative  and  protec- 
tive power  between  the  great  interests  of  society  and  the 
will  or  the  passions  of  one  man.  Some  gentlemen  sup- 
pose that  the  suflfering  is  produced  by  the  bank  for  nen- 
rious  purposes!  Take  away  its  pretext,  give  it  no  pre- 
tence to  lay  the,  ruin  which  it  causes  at  the  door  of  the 
President,  and  if  the  restoration  of  these  depontes  is  so 
small  a  matter,  nther  for  good  or  eyil,  as  the  Senator 
from  Georgia  [Mr.  Fobstth]  supposes — ^why  not  grant 
this  small  matter  to  the  prayers  and  entreaties  of  this  suf- 
fering people?  That  they  are  a  sufiering  people,  all  par- 
ties now  admit.  We  may  differ  as  to  the  cause  or  as  to 
the  extent,  but  we  all  concur  in  the  existence  of  distress. 
Why  not  then  yield  this  small  matter,  even  to  the  igno- 
rance of  the  people,  for  all  who  tell  us  of  their  distress, 
crave  this  small  matter  for  theur  relief?  Give  it  to  them, 
and  tell  them,  if  you  please,  to  go  to  the  bank.  If,  after 
you  have  granted  them  the  relief  they  pray  from  you,  the 
distress  still  continues,  and  is  ascertained  to  be  either  an 
accident  or  incident  to  the  bank,  it  will  be  called  to  a  fear- 
ful reckoning. 

The  Senator  ttom  Georgia,  in  reply  to  the  remark 
of  an  honorable  Senator,  took  occasion  to  say,  Uiat, 
however  proper  it  would  be  for  the  President  to  re- 
trace his  steps,  if  he  had  acted  erroneously,  yet,  as 
long  as  he  believed  himself  right,  it  would  be  dishonora- 
ble to  retract.  Whether  the  President  believes  him- 
self right,  Mr.  P.  said  he  would  not  undertake  to  de- 
cide, but  he  knew  the  opinions  of  the  Senator  from 
Georgia  upon  this  measure.  He  was  against  it.  No 
gentleman  on  this  floor  had  declared  that  he  would 
have  advised  or  assisted  in  the  execution  of  such  a  mea- 
sure. Prom  the  remarks  of  some,  it  may  be  inferred 
that,  if  they  had  been  called  upon,  they  would  have  ad« 
vised  the  President  to  the  course  which  he  has  adopted; 
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but  neither  of  the  gentlemen  from  Georgia  leave  room  for 
inference.  They  declare  their  disapprobation  of  the  mea- 
sure, while  one  of  them  strenuously  resists  all  measures 
to  counteract  it,  and  defends  the  course  of  the  President, 
although  he  would  not  have  advised  it.  Still,  however, 
notwithstanding  the  Senator's  relation  towards  the  admin- 
istration, and  the  just  weight  which  he  is  entitled  to  have 
with  it,  there  is  a  possibility  that  the  President  may  con- 
tinue to  think  himself  ri?ht.  Admit  that  he  does:  Would 
it  be  dishonorable  for  him  to  retract,  urged  as  he  is  by 
the  prayers,  the  remonstrances,  the  sufferings  of  the  peo- 
ple? Mr.  JefTenon  gave  up  a  favorite  policy,  the  re- 
strictive system,  in  compliance  with  the  discontents  of  the 
people,  and  of  but  a  portion  of  the  people  of  a  particular 
section.  Mr.  Jefferson  yielded,  although  he  was  sustained 
by  his  cabinet,  by  both  branches  of  the  legislature,  and 
by  a  triumphant  party  amongst  the  people.  His  were 
the  measures  of  the  Government  and  the  people.  Whose 
measure  is  this?  Not  the  measure  of  the  administration. 
Where  are  the  counsellors  that  have  advised  the  Presi- 
dent? Where  are  they  to  be  found  ?  It  is  not  for  me,  said 
Mr.  P.,  to  look  into  the  recesses  of  the  white  house,  but 
the  question  recurs,  Who  constitutes  the  administration 
tliat  adopted  this  measure?  The  Secretary  of  the  Trea- 
sury revolted  from  the  perpetration  of  the  act,  and  the 
President  was  compelled  to  search  for  another  agent. 
Did  the  other  great  cabinet  officers  advise  or  sustain  him? 
Mr.  P.  said  he  would  be  glad  to  see  the  documents 
furnished  by  those  officer^  on  that  occasion,  which  have 
been  spoken  of  by  Mr.  Duane.  It  was  not  an  administra- 
tion measure,  but  a  measure  of  the  President's  own — a 
personal  measure,  adopted  and  executed  without  the  con- 
sent of  his  constitutional  advisers,  and  against  the  opin- 
ion of  the  very  gentlemen  who  defend  him  here.  Nor  is 
the  President  sustained,  as  Mr.  Jefferson  was,  by  the  co- 
operation of  Congress.  This  measure  was  adopted  in 
contempt  of  a  decision  of  the  House  of  Representatives, 
and  with  the  avowed  intention  of  superseding  Congress 
by  Executive  action.  Nor  is  the  President  sustained 
by  any  known  political  party  in  the  country.  Bank  men 
upon  this  floor  defend  the  measure,  and  anti-bank  men 
oppose  it.  Indeed,  said  Mr.  P.,  it  would  be  difficult  to 
ascertain,  in  regard  to  this  or  any  other  measure  of  the 
President,  on  what  set  of  principles  known  in  our  political 
history,  his  policy  is  founded.  In  the  better  days  of  this 
republic,  we  were  divided  into  parties,  acting  upon  broad 
principles  of  public  policy,  each  struggling  for  the  main- 
tenance of  its  own  peculiar  opinions — but  on  what  prin- 
ciples, on  what  system  of  policy,  on  what  set  of  opinions, 
does  this  administration  pretend  to  act,  or  demand  the 
support  of  its  adherents?  What,  sir,  have  been  the  lead- 
ing, the  characteristic  measures  of  this  administration? 
The  first  is,  the  great  measure  of  the  last  session:  when 
the  President,  in  a  peculiar  juncture  of  affiiirs,  instituted 
a  course  of  measures  which  could  find  their  justification 
only  in  the  entire  subversion  of  those  rights  of  the  States 
for  which  the  republican  party  had  always  contended. 
In  a  formal  and  elaborate  document,  issued  with  great 
deliberation,  and  sanctioned  by  the  great  seal  of  this  Go- 
vernment, he  directly,  and  in  terms,  controverted  all  the 
doctrines  of  the  republican  party,  as  to  the  origin  and 
nature  of  our  institutions— declared  our  form  of  Govern- 
ment to  be  national  and  not  federative — that  it  was  not  a 
union  of  States,  but  a  consolidation — and  claimed  the  right 
of  enforcing  submission  upon  a  State  by  the  bayonets  of 
his  standing  army.  Where  did  he  find  his  supporters, 
then?  Who,  then,  was  the  administration  party?  On 
whom  did  the  President  rely  to  vindicate,  enforce,  and 
carry  out  bis  principles?  Sir,  he  found  a  natural  alliance 
in  the  ranks  of  the  old  federal  party,  the  most  distinguish- 
ed member  of  which,  the  Senator  from  Massachusetts, 
[Mr.  WsBSTBB,]  who  was  born,  and  nurtured,  and  has 
Uved  in  that  party,  found  himself  strangely  and  unexpect- 


edly the  leading  member  in  support  of  the  administration 
of  General  Jackson.  Then,  the  President  reposed  upon 
Massachusetts  and  her  doctrines.  To  be  sure  he  was  not 
without  the  support,  on  that  occasion,  or  any  other,  of 
some  Southern  gentlemen,  but  the  honorable  Senator  from 
North  Carolina  [Mr.  Baowir]  was  not  one  of  them.  He 
deserves  and  has  my  gratitude,  said  Mr.  P.,  for  the  manly 
and  republican  stand  which  he  took  against  the  Presi- 
dent on  that  occasion — an  occasion  which  showed  that, 
upon  all  the  great,  leading,  fundamental  principles  of  our 
Government,  General  Jackson  concurred  entirely  with 
the  old  federal  party,  proclaimed  to  the  world  as  his, 
their  doctrines,  procured  them  to  be  inscribed  upon  your 
statute  book,  and  was  willing  to  record  them  in  the  blood 
of  his  fellow-citizens. 

And  now,  sir,  said  Mr.  P.,  as  to  the  leading  measure 
of  the  present  session.  Is  there  any  broad  principle  by 
which  gentlemen  pretend  to  regulate  their  support  of  the 
President?  Who  are  his  most  zealous  supporters  in  this 
measure?  Bank  men.  Who  his  most  talented  and  trust- 
ed vindicators?  Bank  men.  To  whom  is  the  President 
indebted  for  that  ever-ready  and  ever-brilliant  attack  and 
defence  with  which  this  measure  is  defended  here?  A 
bank  man.  While,  on  the  other  hand,  the  measure  it 
denounced  by  gentlemen  here,  and  by  States,  known  to 
be  anti-bank.  Sir,  said  Mr.  P.,  ihe  President's  cabinet 
was  opposed  to  the  measure,  and  he  retains  that  cabinet. 
His  friends  on  this  floor  are  opposed  to  the  measure,  and 
continue  to  be  his  friends.  What  is  the  bond  of  party 
union,  that  produces  these  strange  results?  Sir,  said  Mr. 
P.,  it  is  a  Jackson  party — with  no  consequence,  continu- 
ity, or  conformity  of  principle — nothing  but  Jackson — the 
man,  the  individual. 

Gentlemen,  said  Mr.  P.,  may  retort  upon  him,  that.  If 
the  President's  party  is  of  this  pie-bald  character,  the  op- 
position, too,  is  ring- streaked  and  speckled.  It  is  in  the 
nature  of  opposition  to  be  multifarious.  Considering  the 
course  of  the  President,  it  is  only  wonderful,  that  all  par- 
ties, of  whatever  character,  are  not  in  the  opposition. 
He  has  successively  adopted  and  attacked  all  parties,  and 
in  the  ver^  measure  under  discussion,  has  excited  the 
alarm  and  indignation  of  the  South,  by  the  violation  of 
law — ^while  he  has  prostrated  the  prosperity  of  the  North, 
and  spread  desolation  through  it.  Those,  said  Mr.  P., 
who  defend  the  President,  take  infinite  pains  to  exagge- 
rate the  power  and  influence  of  the  bank,  which  thev 
represent  as  most  dangerous  to  our  institutions;  although 
they  assert,  at  the  same  moment,  that  all  hopes  or  expec- 
tation of  its  re-charter  were  cut  off  by  the  veto  of  the 
President.  The  Senator  from  Georgia  [Mr.  Ring] 
states  expressly,  that  the  bank  had  received  its  death- 
wound  by  the  veto,  and  represents  it  as  a  lion  languish- 
ing in  his  lair,  about  to  expire,  from  the  fatal  blow  in- 
flicted by  the  Executive.  The  Senator,  said  Mr.  P.,  has 
expressed  the  sentiment  which  pervaded  the  whole  South, 
and  as  far  as  he  knew,  the  whole  country.  Every  body 
supposed  that  the  monster  was  drawing  near  the  close  of 
its  existence — that  he  bad  lain  down  to  die.  The  fiat  for 
his  dissolution  had  gone  forth,  and  he  seemed  quietly  and 
sullenly  composing  his  limbs  in  death.  At  that  moment 
the  hunter,  keen  for  sport  or  impatient  for  revenge,  hurls 
bis  dart  and  rushes  upon  the  dying  beast,  winding  his 
horn,  calling  up  his  huntsmen,  and  unkennelling  his 
pack;  the  ebbing  energies  of  the  lion  are  aroused  to  a 
new  effort  of  flight,  and  if  in  the  chase,  our  corn-fields  are 
trampled  upon  and  our  flocks  scattered,  sludl  we  blame 
the  beast,  or  his  pursuers,  who  would  not  permit  him  to 
die?  It  may  be  sport  to  the  mighty  hunter,  but  it  is  desola- 
tion to  the  country  through  which  the  chase  sweeps. 
But,  said  Mr.  P.,  the  Senator  from  North  Carolina  [Mr. 
Bbowk]  supposes  that  the  vigor  with  which  the  bank 
maintains  iu  contest  is  a  proof  that  it  is  endowed  with  a 
strength  dangerous  to  our  institutions;  he  thinks  that  its 
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power  to  maintain  this  long  and  doubtful  contest  with  so 
powerful  a  President,  indicates  a  capacity  for  evil  which 
threatens  the  very  existence  of  our  institutions.  Mr.  P. 
thought  this  a  fallacious  method  of  estimating^  the  power 
of  the  bank.  It  was  not  the  bank  power  that  was  sus- 
taining this  contest!  it  was  the  yet  remaining  vigor  of  the 
law,  it  was  the  yet  not  extinguished  spirit  of  our  institu- 
tions. As  well  might  the  gentleman  suppose  that  the 
power  which  expelled  the  kings,  resided  in  the  dead 
body  of  the  Roman  matron.  As  well  might  he  denounce 
the  dangerous  power  of  an  English  gentleman  because 
the  nation  ralliea  around  John  Hampden  against  the  king 
and  bis  minions.  It  is  not  the  power  of  the  bank,  it  is  the 
violation  of  law,  that  makes  the  struggle. 

The  Senator  from  Georgia  [Mr.  Forstth]  thinks  that 
the  opposition  rejoice  in  the  occasion  for  making  war 
upon  the  administration.  Mr.  P.  said,  he  did  not  wish  to 
conceal  his  opinion  that  this  administration  was  charac 
terized  by  misrule,  was  ruining  the  country,  and  ought  to 
be  put  down.  He  did  not  rejoice  in  the  act,  the  conse- 
quences of  which  are  so  deplorable,  but  if  one  of  those 
consequences  should  be  to  open  the  eyes  of  the  people 
and  rouse  their  indignation  against  the  author  of  their  ca- 
lamities, that  consequence  would  be  a  good  on?,  it  could 
not  be  charged  upon  him  that  he  regarded  with  compla- 
cency  the  commission  of  crime,  because  he  rejoiced  at  the 
prospect  of  apprehending  the  felon.  But  as  earnestly  as 
he  deprecated  the  conduct  and  principles  of  this  adminis- 
tration, as  earnestly  as  he  desired  to  see  it  checked  and 
controlled  by  some  rule  of  reason  or  obligation  of  law,  he 
would  not  have  purchased  its  defeat  at  the  great  sacrifices 
to  which  the  country  has  been  subjected  by  this  misrule 
of  the  President.  That  a  degree  of  party  spirit  is  neces- 
sarily infused  into  most  of  o«ir  actions  here,  no  one  can 
deny;  but  (Mr.  P.  said)  he  could  not  concur  with  the 
gentleman  from  Georgia  that  this  was  merely  a  party  mat- 
ter; a  question  between  the  ins  and  the  outs.  Those  may 
Well  think  so,  who  at  once  disapprove  the  measure  and 
vindicate  it.  If  it  be  a  party  contest,  it  is  a  lamentable 
condition  of  our  country,  when  its  currency  and  monetary 
system  are  made  mere  appendiges  of  partjr  strife;  and 
those  who  have  brought  them  into  this  situation  have  as- 
sumed a  deep  and  dangerous  responsibility.  Let  me  tell 
you,  Mr.  President,  (said  Mr.  P.,)  that  if  the  people  of 
this  country  are  assured  that  the  seizure  of  the  public 
money,  or  the  defence  of  it  on  this  floor,  is  a  mere  matter 
of  party  arrangement,  the  days  of  your  power  are  num- 
bered. 

Mr.  FORSYTH  said:  The  gentleman  from  South  Caro- 
lina, in  allusion  to  what  he  had  said  yesterday,  when  he 
made  an  allusion  to  the  gentlemen  on  his  side  rejoicing 
in  the  eflTects  of  the  action  of  the  President  being  felt  by 
the  country.  There  was  a  circumstance  in  history  of  a 
very  illustrious  man,  General  Marion,  who,  seeing  every 
body  acquiesce  in  what  was  stipulited  by  Great  Britian, 
retired  in  disgust.  Strong  measures  were  immediately 
resorted  to  by  the  British  officers,  and  news  was  carried 
to  Marion  of  the  excesses  committed  by  the  British  sol- 
diery, and  he  thanked  God  that  they  were  suffering.  He 
did  not  rejoice  tliat  the  people  suffered,  but  he  rejoiced 
because  he  saw  that,  by  their  sufferings,  resistance  would 
be  aroused.  He  produced  this  instance,  because  he 
thought  that  they  would  rejoice  that  the  people  suffered, 
on  account  of  the  result  which  tliose  sufferings  might  pro- 
duce. 

Yes,  sir,  and  their  rejoicing  would  be  justifiable:  the 
people  of  the  United  States  would  rejoice  with  them,  if 
tliis  were  a  question  of  usurpation  of  power.  When  gen- 
tlemen, sir,  can  make  the  people  believe  that  power  has 
been  usurped,  their  end  will  be  accomplished;  power  will 
change  hands;  for  whose  benefit  among  the  "ring-streak- 
ed and  speckled"  I  am  unable  to  say.  But  the  honorable 
Senator,  sir,  protests  ag^nst  the  quoting  of  precedents  to 


justify  a  violation  of  the  law.  He  does  right,  sir.  But 
he  avers  that  there  has  been  a  violation  of  the  law, 
whilst  I  maintain  that  such  has  not  been  the  case.  This 
precedent  is  to  my  mind  conclunve.  The  honorable  Se- 
nator says  that  Mr.  Crawford  forgot  h'ts  duty— that  this  act 
was  of  so  little  importance  that  it  passed  unnoticed  by  the 
people.  The  question  of  the  power  to  remove,  sir,  was 
not  then  a  disputed  point;  it  was  never  mooted.  And 
why.'  Because  there  was  no  doubt  of  the  existence  of 
this  power.  What  did  Mr.  Gallatin?  He  changed  the 
place  of  deposite  without  being  accused  of  having  viola- 
lated  the  law:  he  did  so  without  question  or  reproadi. 
And  in  the  case  of  Mr.  Crawford,  he  (Mr.  F.)  would  ask 
the  honorable  Senator  from  Massachusetts  whether  a  doubt 
had  ever  entered  the  minds  of  that  committee  of  the  other 
House  which  had  been  alluded  to,  as  to  the  power  of  the 
Secretary  to  remove  the  public  money?  The  honorable 
Senator  from  Massachusetts  had  spoken  of  some  remark 
of  that  committee  as  deprecatory  of  the  practice  of  sus- 
taining banks  with  the  deposites;  if  the  report  of  the  com- 
mittee did  make  a  remarV:  of  this  kind,  lie  (Mr.  F.)  liad 
no  recollection  of  it.  The  Senator  from  South  Carolina 
had  said  that  the  conduct  of  Mr.  Crawford  might  be  taken 
as  a  precedent,  because  that  gentleman's  proceedings  had 
been  directed  exclusively  to  a  restoration  of  the  currency. 
The  honorable  Senator  was  mistaken.  Mr.  Crawford 
made  use  of  his  power  to  sustain  the  banki^  from  the  year 
1817  till  the  close  of  the  period  of  his  service.  He  made 
use  of  his  power  on  mapy  occasions  to  support  the  banks. 
He  deposited  thirteen  millions  of  dollars  for  this  purpose 
with  the  Bank  of  Georgia.  The  Senator  from  South  Ca- 
rolina had  also  said  there  was  no  violation  of  the  law,  be- 
cause there  had  been  no  violation  of  the  chartered  rights 
of  the  old  bank;  that  that  bank,  having  consented  to  the 
act  of  Mr.  Crawford,  Mr.  Crawford's  act  was  legal.  Was 
the  honorable  Senator  aware  of  the  principle  be  admitted 
when  he  spoke  thus?  Was  the  power  of  the  Secretary 
to  depend  upon  the  consent  of  the  bank  to  iu  exercise? 
Could  that  consent  give  the  Secretary  a  power  not  con- 
tained in  the  constitution,  or  take  from  him  a  power  grant- 
ed by  the  constitution  ?  The  consent  of  the  bank !  It  had 
no  right  to  give  consent.  The  very  fact  of  ita  being 
brought  into  counsel,  proved  its  dangerous  tendency.  It 
was  a  mere  agent,  the  mere  depository  of  the  public  mo- 
ney, and  had  no  power  either  to  increase  or  diminish  that 
of  the  Secretary. 

The  honorable  Senator  from  South  Carolina  had  said 
much  about  the  condition  of  parties,  on  both  sides  of  the 
question.  Well,  according  to  one  of  the  honorable  Sena- 
tor's arguments,  this  appeared  to  him  (Mr.  F.)  to  be  what 
the  honorable  Senator  wanted.  He  had  commenced  wiih 
regretting  that  they  were  not  divided  upon  some  great 
party  principles.  It  was  impossible  not  to  see  that  every 
question  must  eventually  become  a  party  question?  that  it 
would  be  assailed  in  the  spirit  of  party,  and  defended  in  a 
similar  manner.  And  what  harm  was  there  in  this?  Party 
spirit  did  not  make  them  less  industrious  in  the  examina- 
tion of  the  various  subjects  that  might  come  before  them. 
It  had  one  effect:  it  made  the  people  more  suspicious,  and 
more  scrupulous  in  receiving  the  arg^menta  of  both  par- 
ties. The  people  understood  the  case  well;  and  when 
Senators  admitted  the  influence  of  party  feeline,  the  peo- 
ple would  examine  accordingly.  But  who  had  made  this 
a  party  question  ?  The  restoration  of  the  depoMtcs  per  se 
was  of  no  consequence.  Why  was  it  made  a  party  ques- 
tion? The  honorable  Senator  from  South  Carolina  had 
told  them  that  the  fragmenta  of  parties  had  seised  upon 
this  matter,  to  convince  the  people  that  power  was  in  the 
wrong  hands.  And  would  the  honorable  Senator  tell  him 
(Mr.  F.)  that  a  restoration  would  still  the  storm?  Yes  it 
would  do  SO;  but  it  would  be  because  those  who  had  no 
power  now,  would  feel  their  hopes  revive,  would  believe 
that  power  was  within  their  grasp.    But  how  would  it  be 
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with  the  money  market?  The  bank  would  eventually  be 
obliged  to  wind  up  its  concerns;  it  must  go  on,  as  now, 
curtailing,  and  the  country  must,  in  the  end,  bear  a  cur- 
tailment. l*t)e  manner  in  which  this  curtailment  would  be 
effected,  depended,  however,  on  the  bank.  If  it  was 
carried  on  upon  patriotic  principles,  every  indulgence 
would  be  afforded;  but  if  tlie  struggle  went  on  against  the 
Government,  and  for  the  perpetuity  of  the  charter,  then 
tliere  was  no  part  of  the  United  States  which  could  be 
reached  by  this  power,  which  would  not  be  made  to  feel 
its  influence.  It  could  not,  however,  do  much  more.  It 
dared  not  go  farther,  lest  it  should  endanger  its  own  stock- 
holders. It  had  already  gone  far  enough  to  shake  the 
prosperity  of  its  debtors;  but  if  it  went  any  farther,  it 
would  shake  its  own  credit,  and  involve  itself  in  a  state  of 
tbin^  from  which  the  hand  of  the  Government  alone  could 
extricate  it. 

The  Senator  from  South  Carolina  had  fixed  upon  two 
important  measures,  by  which  the  administration  was  to 
be  tried  by  the  people.  As  far  as  regarded  the  fate  of  the 
bank,  the  people  had  already  decided.  The  hostility  of 
the  President  to  the  bank  was  well  known.  The  question 
was  put  to  the  people,  and  decided  by  them  in  favor  of 
the  President.  A  new  question  was  now  made,  as  to  the 
President's  motives.  Upon  this  subject,  he  (Mr.  F.) 
would  have  thought  no  one  could  have  doubted.  'Well, 
the  question  was  before  the  people,  and  the  efforts  of 
gentlemen  to  throw  light  upon  the  subject  were  doubtless 
proper.  One  thing  was  certain,  however,  and  that  was, 
that  the  Jackson  party  had  another  name,  viz.  the  party 
of  the  people  of  the  United  States.  Why,  what  would 
have  been  the  condition  of  the  man  in  the  white  house,  if 
he  bad  not  been  supported  by  the  people?  Gentlemen 
talked  of  the  influence  of  the  patronage  of  the  Executive 
upon  Congress.  In  Congress!  The  President  was  pow- 
erless there.  Had  his  re-election  by  the  people  given  him 
power  on  the  floor  of  the  Senate?  How  stood  it  with  the 
representatives  of  the  sovereigns?  The  representatives  of 
the  sovereigns — of  the  sovereign  people— regelated  the 
administration  as  they  pleased.  But  there  was  a  power 
behind  the  Senate  which  would  alter  this — a  response 
would  be  heard  that  would  change  this  state  of  things. 

Mr.  EWING  said  he  did  not  contend,  that  although  the 
Secretary  had  acted  improperly  in  the  present  case,  he 
was  destitute  of  all  power.  He  did  not  say  that  the  Se- 
cretary had  no  right  to  collect  the  revenue  and  place  it  in 
a  particular  bank.  On  the  contrary,  he  believed  the  Se- 
cretary had  this  power.  What  was  the  power  exercised 
by  Mr.  Gallatin?  Nothing  more  than  this:  that  when  the 
charter  of  the  old  bank  had  terminated,  he  placed  the 
money  elsewhere.  That  was  all  Mr.  Gallatin  had  done; 
and  in  doing  this,  he  had  done  no  more  than  his  duty. 
But  did  it  follow,  because  Mr.  Gallatin  had  acted  thus, 
that  the  present  Secretary  was  to  change  the  place  of  de- 
posite  without  the  slightest  reason,  and  without  authority ' 
or  was  the  President  to  be  permitted  to  reach  through 
the  Secretary  and  remove  the  money?  The  precedent 
was  inapplicable. 

The  motion  to  refer  and  print  the  memorial  was  then 
carried. 

On  motion  of  Mr.  PORTER,  the  Senate  then  adjourned. 

FaiDAT,  Mincn  14. 
PUBLIC  DISTRESS. 

Mr.  WRIGHT  presented  the  proiredings  of  a  meeting 
of  the  inhabitants  of  the  town  of  Brooklyn,  Mew  York, 
on  the  subject  of  the  Bank  of  the  United  States,  and  the 
removal  of  the  public  deposites  therefrom;  and,  also  a  me- 
morial on  the  same  subject  from  the  same  town;  which 
he  asked  to  be  read,  referred  to  the  Committee  on 
Finance,  and  printed. 

Mr.  W.  had  nothing  to  fay  in  reference  to  these  pro- 


ceedings and  memorial,  further  than  that  he  had  no 
doubt  but  the  memorialists  were  equally  as  respectable  as 
those  of  the  same  town,  whose  memorial  was  presented 
yesterday.  They  expressed,  however,  difl*erent  views. 
These  memorialists  highly  approve  of  the  course  pursued 
by  the  administration  in  removing  the  public  deposites 
from  the  Bank  of  the  United  States,  and  express  the  opin- 
ion that  a  national  bank  is  unconstitutional.  Mr.  W.  tlien 
moved  th»t  the  proceedings  and  memorial  be  read,  refer- 
red to  the  Committee  on  Finance,  and  printed;  which- 
motion  was  carried. 

VERMONT  RESOLUTIONS. 

Mr.  PRENTISS  rose  and  said,  that  he  had  received 
the  resolutions  of  a  convention  holden  in  the  county  of 
Windsor,  in  Vermont,  which  he  asked  leave  to  lay  before 
the  Senate.  The  resolutions,  said  Mr.  P.,  relate  to  the 
subject  which  has  attracted  so  much  attention,  and  occa- 
sioned so  much  discussion  here,  and  which  seems  to  be 
exciting  general  and  intense  interest  throughout  the 
country.  The  resolutions  express  decided  disapproba- 
tion of  the  removal  of  the  public  deposites  from  the  Bank 
of  the  United  States.  They  declare  the  removal  to  have 
been  ordered  and  effected  without  sufficient  cause,  in  vi- 
olation of  the  contract  between  the  Government  and  the 
bank,  and  that  the  measure  has  produced  unparalleled 
pecuniary  embarrassment,  which  can  be  removed  only  by 
a  prompt  restoration  of  the  deposites.  The  resolutions 
also  assert  the  importance  and  necessity  of  a  sound  cur- 
rency, and  that  such  a  currency  can  be  secured  and  pre- 
served to  the  country  only  through  the  medium  of  a  na- 
tional bank.  The  convention  was  composed  of  delegates 
from  the  several  towns  in  the  county,  representing  all 
classes  and  ranks  of  men  in  the  various  profesiiions,  occu- 
pations, and  employments  in  life.  Though  the  names  ofthe 
delegates  are  not  given,  so  as  to  enable  me  to  speak  of 
them  as  they  might  deserve,  the  names  of  the  gentlemen 
who  acted  as  officers  ofthe  convention  are  attached  to  the 
proceedings,  and  to  their  intelligence  and  personal  worth 
I  can  bear  willing  testimony.  With  the  gentleman  who 
presided  as  chairman  I  have  been  long  and  intimately  ac- 
quainted. Though  formerly  member  of  the  other  House  of 
Congress,  he  has  for  many  years  taken  no  active  part  in  po- 
litics, but  has  chosen  rather  to  devote  himself  to  the  pur- 
suit of  honorable  professions,  in  which  he  has  attained  to 
a  deservedly  hi|ph  eminence.  From  his  character,  and  that 
of  the  other  ofncers,  aa  well  as  from  the  temperate  and 
respectful  tone  of  the  resolutions,  we  have  sufficient  as- 
surance of  the  respectability  and  patriotic  purposes  of 
the  convention.  I  take  the  occasion  to  say,  sir,  that  the 
county  in  which  the  resolutions  were  adopted,  is  one  of 
the  largest  and  most  respectable  in  the  State,  in  territory, 
population,  business,  and  wealth.  The  population  consists 
principally  of  industrious,  enterprising,  and  intelligent 
farmers,  who,  in  addition  to  their  other  interests,  are  ge- 
nerallv,  and  some  of  them  largely,  engaged  in  the  grow- 
ing of  wool,  an  article  which  lias  usually  commanded  a 
good  price,  and  been  a  source  of  much  profit  to  them. 
The  country,  however,  is  not  behind  any  other  in  the 
State  in  the  variety  and  extent  of  its  other  business.  The 
advantages  and  facilities  aflTurded  by  the  numerous  streams 
running  through  it,  have  invited  and  induced  the  invest- 
ment of  much  capital  in  manufactures;  and,  from  its  ex- 
tensive agricultural,  mercantile,  manufacturing,  and  me- 
chanic interests,  it  must  suffer  great  losses  and  sacrifices, 
unless  some  remedy  is  provided  against  the  existing  em- 
barrassments upon  business. 

Mr.  P.  then  moved  that  the  resolutions  be  read,  re- 
ferrcd  to  the  Committee  on  Finance,  and  printed;  which 
motion  was  adopted. 

PHILADELPHIA  MEMORIAL. 

Mr.  McKEAN  presented  the  proceedings  of  a  large 
meeting  btld  in  the  city  and  county  of  Philadelphia,  on 
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the  fourth  of  the  present  month.  In  preienting^  these  pro- 
ceedings— 

Mr.  M'K.  said,  that,  since  he  entered  the  Capitol  this 
morning,  he  had  received  the  proceeding^  of  a  very  lar^ 
meeting  of  citizens  of  the  city  and  county  of  Philadelphia, 
which  took  place  in  Independence  Square,  on  the  4th  of 
March  instant,  to  take  nito  consideration  the  existing 
topics  of  the  day.  These  proceedings  sustained  in  decid- 
ed terms  the  action  of  the  Executive  Government,  in  ref- 
erence to  the  removal  of  the  public  deposites,  and  attri- 
bute the  present  panic  and  distress  mainly  to  a  fiilse 
monetary  system;  and  if  we  will  abide  the  pressure  with 
manly  resistance,  and  a  determination  to  learn  wisdom  from 
experience,  and  reform  the  evils  which  have  caused  it, 
much  good  may  proceed  from  some  evil.  These  pro- 
ceedings also  approve  of  General  Jackson's  veto  of  the 
land  bill,  and  speak  in  terms  of  unqualified  approbation  of 
the  recent  message  of  the  Governor  of  Pennsylvania  in  ref- 
erence to  the  finances  of  that  commonwealth.  They  are 
opposed  to  re -chartering  the  Bank  of  the  United  States, 
and  the^  also  approve  of  a  national  convention  for  the 
nomination  of  national  officers,  as  the  only  practicable 
mode  of  uniting  the  strength  and  ensuring  the  triumph  of 
democracy  in  the  Union.  Mr.  M*K.  said  he  would  em- 
brace the  present  opportunity  to  bear  testimony  to  the 
high  character  and  respectability  of  this  meeting,  and  if, 
as  has  been  held  here,  it  adds  to  its^importance  to  be  with- 
out distinction  of  political  parties,  this  is  especially  enti- 
tled to  weight;  for,  among  tne  most  prominent  actors,  he 
recoifnised  some  [Messrs.  Ingersolland  Rush]  who  were 
dismissed  from  office  by  the  present  administration,  and 
who  had  been  conspicuous  in  the  opposition,  but  yielded 
their  support  in  this  time  of  need.  He  also  wished  to 
say,  that  he  concurred  generally  in  the  sentiments  ex 
pressed  b^  this  meeting,  on  those  matters  proper  for  the 
consideration  of  the  Senate,  and  fit  for  legislation.  At 
the  same  time,  he  did  not  yield  his  assent  to  that  portion 
which  was  more  political  in  its  nature.  To  use  a  popular 
and  oft-repeated  phrase,  he  would  sav,  tliat  in  reference 
to  a  national  convention,  he  differed  from  his  respectable 
constituents  toto  eceh. 

Mr.  M'K.  moved  that  the  proceedings  be  read,  referred 
to  the  Comittee  on  Finance,  and  printed;  which  was  or- 
dered accordingly. 

Mr.  M'K.  then  said,  he  had  also  other  documents  to 
present.  He  had  received,  and  had  been  especially  re- 
quested to  lay  before  the  Senate,  the  proceedings  of  three 
separate  township  meetings,  held  at  different  periods,  in 
Perry  county,  Pennsylvania:  one  in  Rye  township,  one 
in  Wheatfield,'  and  one  in  Buffalo.  These  proceedings 
were  of  a  different  character  from  those  he  had  just  pre- 
sented from  Philadelphia:  they  all  express  decided  disap- 
probation of  the  recent  acts  of  the  Federal  Executive  in 
removing  the  public  deposites,  and  ask  for  their  restora- 
tion, and  are  in  favor  or  the  United  States  Bank.  Thev, 
too,  sir,  have  gone  somewhat  into  politics.  I  regret -this; 
but  they  are  not  without  some  illustrious  examples  which 
have  been  exhibited  on  this  floor.  They  condemn  the 
interference  of  a  legislative  caucus,  and  are  opposed  to 
the  project  of  a  national  convention  to  nominate  a  Pre- 
sident and  Vice  President — ^tbey  go  further,  and  designate 
the  individual  of  their  choice,  [Hon.  John  McLean,  of 
Ohio.]  Here,  sir,  I  meet  with  another  difficulty:  whilst 
I  cannot  subscribe  to  all  the  opinions  expressed  at  those 
meetings,  on  those  subjects  proper  for  legislative  action, 
1  concur  in  opinion  with  tliem  in  reference  to  a  national 
convention. 

Mr.  M'K.  then  moved  that  the  resolutions  be  read,  refer- 
red to  the  Committee  on  Finance,  and  printed;  which 
motion  was  agreed  to. 

The  Senate  next  proceeded  to  the  special  order  of  the 
day,  being  the  report  of  the  Committee  on  Finance,  and 
Mr.  Clat'b  resolutions  on  the 


REMOVAL  OF  THE  DEPOSITES. 
Mr.  TALLMADGE  then  rose,  and  concluded  bis  speech, 
sustaining  the  reasons  of  the  Secretary,  as  given  entire  in 
preceding  pages.    The  Senate  then  adjourned  to  Monday. 

MOSTDAT,  MaSCB  17. 

PUBLIC  DISTRESS. 

The  VICE  PRESIDENT  submitted  certain  resolutions 
adopted  by  the  people  of  Shenandoah  county,  Virginia; 
which,  being  read — 

Mr.  TYLER  rose  and  said,  that  he  had  risen  to  move 
that  the  resolutions  be  printed,  and  referred  to  the  Com- 
mittee on  Finance.  He  also  felt  himself  called  upon  to 
say  that  the  representatives  of  Virginia  on  this  floor  were 
ready  and  willing  at  all  times  to  bring  to  the  knowledge 
of  this  body  the  sentimenU  and  feelings  of  any  portion  of 
their  constituents,  whether  such  sentiments  and  feelings 
were  approbatory  or  otherwise  of  their  poliUcal  course. 
He  would  further  add,  that  he  would,  with  all  becoming 
promptitude,  have  discharged  that  duty  upon  the  present 
occasion,  had  he  been  requested  to  do  so.  Tlie  resolu- 
tions did  not  come  upon  him  unadvisedly,  although  he 
must  say  that  to  the  Presiding  Officer  of  this  body  he  was 
under  no  indebtedness  for  information  in  relation  to  them. 
He  had  obtained  that  information  from  another  quarter. 
Towards  the  people  of  Shenandoah  he  was  incapable  of 
any  other  feeling  than  that  of  the  highest  respect.  Their 
past  history  entitled  them  to  all  consideratjon.  Before 
the  Revolution  they  were  Whigs— during  the  Revolution 
they  were  Whigs— in  the  contest  which  brought  Mr. 
Jeflerson  into  power  they  were  Whigs— and  they  have 
continued  in  the  same  faith,  so  far  as  I  am  advised,  to  the 
present  day.  One  fact  in  their  history  proves,  in  some 
degree,  the  attachment  of  the  foregone  generation  of 
men  to  the  principles  which  gave  rise  to  the  Revolution. 
Their  county  bore  the  name  of  the  last  royal  Governor  of 
Virginia,  Dunmore,  who  had  rendered  himself  particu- 
larly obnoxious,  by  having  seized  upon  the  materials  pre- 
pared by  the  House  of  Burgesses  for  the  defence  of  the 
colony,  and  disposed  of  them  according  to  his  own  will 
and  pleasure.  l*hev  were  not  willing  that  the  name  of 
one  who  had  acted  the  part  of  Lord  Dunmore,  should  be 
that  of  their  county,  and  procured  its  change  to  that 
which  it  now  bears,  aAcr  the  noble  river  which  washes 
its  fertile  soil.  To  differ  with  such  a  people  is  certainly 
painful  to  me,  particularly  on  the  great  question  which 
now  agitates  tlie  country.  He  concurred  with  them  in 
much  that  they  had  expressed.  Like  them,  be  was 
opposed  to  the  Bank  of  the  United  States  on  hig>h  con- 
stitutional grounds,  and  should  vote  against  the  renewal 
of  the  charter  for  a  day  as  well  as  for  any  other  time. 
But  when  the  question  was,  whether  he  should  ratify 
high  executive  assumptions  of  power,  thereby  bloating 
with  power  the  Presidential  office,  he  could  have,  as  an 
American  citizen,  but  one  answer.  And  he  felt  assured 
that,  did  the  citizens  of  the  republican  county  of  Shenan- 
doah regard  the  question  in  the  same  li^ht  with  himself, 
or  possess  the  advantages  of  the  situation  which  he  oc- 
cupied, and  which  enabled  him  to  see  the  whole  ground, 
there  would  not  be  that  difference  of  opinion  between 
them  which  now,  unhappily  for  himself,  exuted.  With 
such  pleasure  as  became  him,  he  moved  the  printing  and 
reference  of  the  resolutions. 

The  motion  was  ag^ed  to. 

YORK  COUNTY  (PA.)  MEMORIAL. 
The  CHAIR  communicated  a  paper  containing  the 
proceedings  and  resolutions  of  a  meeting  of  citizens  of 
York  county,  Pennsylvania,  friends  of  the  administration, 
in  favor  of  the  removal  of  the  deposites  from  the  Bank  of 
the  United  States,  and  against  the  re-charter  of  that  insti- 
tution; and,  it  having  been  read— 
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Mr.  WILKINS  moved  that  it  be  referred  to  the  Com- 
mittee on  Finance  and  printed. 

Mr.  WEBSTER  said:  The  authors  of  these  proceed- 
ings set  out  with  an  excellent  maxim.  Trutli,  they  say, 
sir,  is  mighty,  and  will  prevail.  Their  own  case  shall 
verify  their  own  doctrine. 

I  have  been  requested  to  pay  some  attention  to  these 
resolutions,  when  they  should  come  before  the  Senate,  by 
those  who  think  that  the  resolutions  misrepresent  the  sen- 
timents, not  only  of  the  people  of  the  county  and  borough 
of  York,  but  of  the  very  meeting  at  which  they  purport 
to  have  been  passed,  and  who  are  unwilling  that  a  great 
and  respectable  county  should  suiTer  the  imputation  of 
putting  forth  such  puerilities. 

In  the  first  place,  sir,  said  Mr.  W.,  here  is  a  protest, 
signed  by  more  tlian  fifty  gentlemen,  who  were  present 
at  the  meeting,  and  some  of  whom,  I  believe,  are  very 
well  known  to  the  honorable  member  from  Pennsylvania, 
[Mr.  McKsAir,]  to  be  persons  of  the  highest  respecta- 
bility. The  honorable  gentleman,  no  doubt,  knows  Mr. 
Mcllvaine,  late  a  Senator  of  Pennsylvania,  Mr.  Lowmas- 
ter,  Colonel  Connellee,  and  other  gentlemen  whose  names 
are  on  this  protest. 

And  now,  sir,  this  protest  declares — 

1.  That  these  resolutions,  instead  of  being  passed  unan< 
imously,  were  rejected  by  the  meeting  by  a  vote  of  at 
least  three  to  one. 

3.  That  the  assertions  contained  in  these  resolutions 
are  unfounded,  and  without  a  single  fact  to  sustain  them. 

3.  That  the  resolutions  do  not  express  the  sentiments 
of  the  people  of  the  county  of  York,  any  more  than  they 
express  the  sentiments  of  the  citizens  assembled  at  the 
meetinr. 

I  will  ask,  sir,  that  the  protest  be  read,  and  that  it  be 
printed  and  referred  with  the  resolutions. 

I  have  a  letter  on  the  same  subject,  sir,  an  extract  from 
wliich  I  desire  may  be  read  and  printed.  It  is  from  a  re- 
sponsible source. 

If  these  resolutions  are  a  specimen  of  what  may  be  ex- 
pected to  be  laid  before  the  Senate,  as  proofs  of  popular 
opinion,  in  favor  of  the  removing  of  the  deposites,  it  will 
well  become  the  Senate  to  examme  all  such  proofs  with 
some  care. 

I  have  another  letter,  which  I  will  not  ask  to  have  read 
or  printed;  but  which  concludes  with  a  remark  which 
will  quote  to  the  Senate.  It  is,  that  there  are  adminis^ 
tration  men  enough  who  have  changed,  to  revolutionize 
the  State,  if  they  will  stay  changed. 

I  agree,  sir,  that  truth  is  mighty,  and  will  prevail;  and 
I  rejoice,  sir,  that,  on  this  occasion,  the  triumph  of  truth 
has  been  so  easily  achieved.  If  all  other  misrepresenta- 
tions could  be  as  readily  corrected,  the  prosperity  of  the 
country  would  be  soon  restored. 

Mr.  McKEAN  called  for  the  reading  of  the  names 
attached  to  the  resolutions;  and  they  were  read  accord- 
ingly.* 

*  Messrs.  Gales  k  Seatox:  As  the  notiecs  taken  by  the  pa- 
pers of  this  morning  of  the  proceedings  of  ihe  Senate  of  yester- 
«lay,  in  reference  to  the  matter  cxpiinge<l  by  my  colleague 
(Mr.  WiLKixs)  from  the  proceedings  of  apablic  meeting  re- 
cently held  at  York,  Pennsylvanisi,  which  was  supposed  to 
re  fleet  unjustly  U|)on  the  character  of  a  member  of  Ihe  Senate 
(Mr.  Wibster)  are  calculated  to  lead  to  misoonceptkmi  ai  to 
myself;  and,  considering  my  relation  to  that  luatter  a  peouliar 
one,  I  have  to  ask  that  you  will  pabliah  in  llic  next  Inlelligen* 
oer  the  following,  as  the  aubstaneeof  a  few  remarks  made  by 
me  during  Ihe  desultory  debate  on  that  question. 

On  being  referred  to  by  Mr.  Webstbu,  as  to  the  character 
of  the  gentlemen  who  had  signed  ttie  protest,  I  slated  that  I 
knew  but  few  of  lliem,  and  but  fi*w  of  those  who  were  eoncem- 
eti  in  the  meeting.  So  far  at  I  had  the  pleaMire  of  an  ac- 
qnainlanee  with  the  gentlemen  on  both  sides,  they  were  re- 
spectable; that  in  thi«  cas<»,  however,  I  hnd  not  been  honored 
with  the  eonfi*1encc  of  either  pwrl) ;  no  o  .e  had  written  a  tylla- 
Voi.  X  —61 


Mr.  POINDEXTER  rose,  and  objected  to  the  motion 
of  the  honorable  Senator  from  Pennsylvania.  He  regret- 
ted, at  any  time,  to  be  compelled,  from  a  sense  of  duty,  to 
urge  objections  against  the  reception  and  reference  of  pe- 
titions and  memorials,  or  anv  other  papers,  which  might 
be  addressed  by  a  portion  of  the  American  people  to  the 
Senate.  But,  said  he,  however  painful  the  performance 
of  such  a  duty  may  be,  I  feel  bound  to  state,  that,  in  my 
judgment,  the  proceedings  of  the  meetii>g  of  a  part  of 
the  citizens  of  York,  presented  to  the  Senate  this  morn- 
ing by  the  Chair,  contain  expressions  so  very  indecent 
and  offensive  throughout,  that  they  are  not  entitled  to  the 
consideration  which  the  constitution  secures  to  petitions 
for  redress  of  grievances,  or  the  expression  of  opinion  on 
public  matters,  couched  in  language  respectful  to  the 
body  to  which  they  may  be  presented.  Sir,  it  is  difficult 
to  say  whether  these  proceedings  of  the  people  of  York 
are  more  remarkable  for  the  ignorance  or  insolence  which 
they  display;  they  are  certainly  not  deficient  in  either  of 
these  characteristics.  There  is  scarcely  a  sentence,  ei- 
ther in  the  preamble  or  resolutions,  having  even  the  sem- 
blance of  truth;  and  yet  they  have  had  the  unblushing 
effrontery  to  transmit  their  calumnies  to  the  Vice  Presi- 
dent, whose  peculiar  duty  it  is  to  preserve  the  decorum 
of  debate  and  the  dignity  of  this  body,  through  which 
high  and  responsible  channel  they  have  been  thrown  be- 
fore the  Senate,  and  read  at  the  table  of  the  Secretary. 
Sir,  I  was  utterly  astounded  at  tlie  bare  reading  of  this 
paper;  but  I  confess  mv  astonishment  was  still  ^eater, 
when,  on  a  careful  exammation  of  the  paper,  1  discover- 
ed that  a  material  part  of  the  preamble  baud  been  defaced 

ble  to  me  on  the  subject;  that  we  ought  not  to  be  surprised  at 
the  evidence  %t  angry  party  feeling  From  without,  as  we  were 
not  wholly  exempt  from  U  here. 

On  a  subsequent  oeeaston,  during  the  debate,  I  observed, 
that  the  Senators  from  Pennsylvania  had  frequently  been  allud- 
ed to,  and  it  was  not  beeaute  I  feared  to  share  with  my  col- 
league herw>,  at  home,  or  elaewhere,  the  responsibility  of  hav- 
ing expunged  the  offensive  matter,  for  i  believed  he  had  done 
nght,  and  I  would  have  done  it  wiibout  consulting  any  one,  if 
it  had  been  sent  to  me,  but  I  was  not  willing  that  ii  should  go 
to  the  public,  that  I  had  assumed  a  diiection  or  control  over  a 
matter  which  1  before  stated  had  not  been  committed  to  my 
charge.  And  I  now  would  state  distinctly  the  only  participa- 
tion I  had  in  the  matter,  viz.  when  my  colleague  that  morning 
called  me  to  the  Seeretar)''8  desk,  and  suggested  the  propriety 
of  expunging  the  words  referred  to,  I,  in  a  single  word,  only 
signified  my  assent,  or  that  1  had  no  objections  to  interpose, 
and  left  him,  and  ilid  not  even  sec  him  draw  the  pen  over  or 
around  the  wonis;  be  did  not  state  to  mc  that  he  was  acting  in 
conformity  with  the  wiihes  of  the  Vice  President,  or  wiih  the 
knowledge  of  the  Senator  from  Massachusetts,  and  if  he  had  so 
stated,  my  conduct  would  have  been  the  same.  I  had  no  inti- 
mation that  it  had  been  the  subject  of  prior  consultatioa  with 
any  other  human  being,  until  it  hati  been  stated  in  debate  on 
the  floor  of  the  Senate,  that  I  had  myself,  in  ooe  or  two  insun- 
eea  (not  obliterated  or  expunged,  but^  drawn  my  pen  around 
words  personally  dbrespectful  to  the  President  of  the  Senate, 
and  especially  in  the  e:«se  just  alluded  to  by  the  Senator  from 
Alabama,  (Mr.  Kimo;)  and  those  passages,  though  it  appeared 
they  had  been  printed,  had  not  been  read  by  the  ScereUry. 
However  strong  my  olijeoiions  were  to  tlie  present  Presid- 
ing Officer  of  the  Senate  w  other  respects,  and  I  had  not  been 
backward  in  expressing  them,  I  did  not  intend,  on  that  floor,  to 
be  the  vehicle  of  scurrility  against  that  gentleman,  or  any 
member  of  the  Senate. 

I  differed  from  honorable  Senators  who  held  that  tliese  pro- 
ceedings and  memoriali  became  the  property  of  the  Senate, 
before  they  were  presented.  Uptil  then,  I  considered  it  a 
matter  between  the  representative  and  his  constituents;  and,  in 
future,  if  I  could  not  persuade  mine  to  express  their  views,  in- 
tended for  me  to  present  here  in  Congress,  not  calculated  to 
insult  individual  members,  I  couhl,  at  least,  refuse  to  present 
theii*  petitions.  Uesitectfully, 

SAMUEL  McKEAN. 

WASHTiroTo^f,  March  18ih,  1834. 
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by  running  the  pen  over  and  around  it.  By  whom  this 
act  was  done  1  know  not;  but  I  must  be  allowed  to  say, 
that,  if  a  paper  so  mutilated  had  been  put  into  my  hands, 
I  should  certainly  nerer  have  presented  it  to  the  Senate, 
without  clear  and  satisfactory  evidence  that  the  oblitera- 
tion was  made  by  the  authority  of  those  from  whom  I  had 
received  it.  1  should  have  felt  it  my  duty  to  state  the 
fact,  in  the  first  instance,  to  the  Senate,  lest  it  mig-ht  be 
inferred,  hereaAer,  that  I  had  changed  the  cliaracter  of 
the  paper  without  any  authority  whatever  to  do  so.  I 
hope  it  may  appear  that  no  improper  means  have  been 
resorted  to  for  the  purpose  of  cleansing  those  proceed- 
ings of  some  part  of  the  iilth  which  disfigures  and  dis- 
graces them.  Be  that  as  it  may,  there  are  other  passages 
in  the  paper  which  render  it  unfit  to  remain  on  the  files 
of  the  Senate.  It  ought,  in  my  opinion,  to  have  been  in- 
dignantly returned  from  whence  it  came,  as  a  just  rebuke 
for  such  an  abuse,  so  unjustifiably  made,  of  a  sacred  con- 
stitutional privilege.  Other  views  have  been  taken  of 
this  matter  by  those  to  whose  custody  the  paper  has  been 
intrusted,  and  it  is  now  before  us,  on  a  motion  to  print 
and  refer  it  to  the  Committee  on  Finance.  I  cannot  yield 
my  assent  to  this  proposition:  1st.  Because  both  the  pre- 
amble and  resolutions  contain  a  gross,  palpable,  and  ma- 
licious libel  on  the  members  of  both  Houses  of  Congress, 
generally,  and  ^.  member  of  this  body,  whose  name  is 
particularly  mentioned. 

2d.  Because  the  entire  proceedings  are  communicated 
in  language  higl)ly  unbecoming,  and  disrespectful  to  both 
Houses  of  Congress. 

3d.  Because  a  material  part  of  the  preamble  has  been 
obliterated,  and  there  is  no  evidence  that  this  was  done 
by  the  persons  who  were  appointed  to  sign  and  transmit 
it  to  Congress;  and  therefore  it  is  not  ihe  same  paper 
which  was  read  to,  and  adopted  by,  the  people  of  York. 

I  have  another  objection  to  taking  the  usual  order  on 
those  proceedings.  They  are  not  signed  in  the  hand 
writing  of  any  one;  they  appear  to  have  been  cut  from 
the  columns  of  some  newspaper.  The  names  of  the  pre- 
sident, vice  presidents,  and  secretaries,  are  printed,  and, 
therefore,  no  responsibility  rests  on  them,  for  the  ]ibe]< 
lous  matter  which  they  contain;  nor  is  there  in  them  any 
security  against  the  forgery  of  either  of  those  names.  I 
beg  leave  to  read  a  sin^e  sentence  in  the  preamble,  which 
stamps  the  reckless  character  of  the  political  partisans  by 
whom  it  WAS  drawn.  This  sentence,  if  it  stood  alone, 
would  be  sufficient  with  me  to  refuse  to  pav«the  usual 
respect,  or  any  respect  at  all,  to  the  proceedmgs  of  this 
meeting.  Not  content  with  fulminating  the  disgusting 
epithets  which  are  to  be  found  in  the  pensioned  presses 
of  this  administration,  they  add  to  these  the  charge  of 
bribery  and  corruption  on  the  members  of  the  Senate 
and  House  of  Representatives,  in  the  following  words, 
the  import  and  design  of  which  no  one  can  mistake: 

«  And  who  are  tlie  men  that  would  thus  sell  us  (body 
and  soul,  if  they  could)  into  a  slavery  so  foul,  so  de- 
basing? Look  into  the  ranks  arrayed  on  the  side  of  the 
bank,  and  there  you  will  find  them.  By  loans  and  ac 
commodations,  (how  convenient  the  terms,)  it  has  enlisted 
in  its  service  some  of  the  most  eminent  lawyers,  many  of 
the  most  influential  presses,  with  a  host  of  the  purest 
patriots  in  both  Houses  of  Congress.  Are  such  men  fit 
guardians  of  the  liberties  of  our  country?" 

This  infamous  insinuation,  implicating  the  members  of 
both  Houses  in  the  charge  of  corruptly  accepting  bank 
accommodations,  in  consideration  of  the  support  which 
they  give  that  institution  in  the  legislative  halls,  is  offered 
for  our  acceptance,  by  the  Presiding  Officer  of  the  Se 
nate,  and  we  are  gravely  asked  to  promulgate  it  to  the 
American  people,  under  our  sanction !  These  pliant  tools 
of  the  junto  who  surround  the  Chief  Magistrate,  were 
not  willing  to  leave  the  matter  on  the  footing  of  a  mere 
inuendo — ^but  the  base  calumny  is  again  repeated  in  one 


of  the  resolutions  said  to  have  been  agreed  to  by  the 
meeting.  That  no  doubt  might  remain  of  the  sense 
in  which  they  wished  to  be  understood,  they  resolve, 
*<  that  an  institution  that  would  offer  a  price  for  Sena- 
tors, Representatives^  and  editors  of  papers,  in  the  sliape 
of  facilities,  loans,  accommodations,  and  fees,  would  wA 
hesitate  to  sell  the  people."  Thus  the  foul  libel  is  ear- 
ried'  out  in  the  most  formal  manner,  that  the  Bank  <]i 
the  United  States  had  actually  purchased  support  in 
the  Senate  and  House  of  Bepresentatives,  by  bribing 
and  corrupting  the  members  of  the  two  Houses  of  €00- 
grew. 

Sir,  is  it  possible  that  such  insult  and  indignity,  offered 
to  the  American  Senate,  will  be  endured  >  Shall  we  pa- 
tiently sit  here  and  fisten  to  falsehood  and  vituperation, 
impudently  laid  before  us  with  all  the  solemnity  of  me- 
morials and  petitions  for  a  redress  of  grievances?  Shall 
we  receive  this  half  sheet  of  a  pensioned  newspaper, 
without  any  known  signature,  as  authentic,  and  deem  it 
worthy  of  a  place  among  the  archives  of  the  Senate  .> 
Sir,  these  are  strange  times  in  which  we  live,  and  strange 
scenes  are  oontinually  rising  up  before  us,  hitherto  un- 
known in  our  political  history.  Every  man  who  valuea 
his  liberty,  ought,  in  such  a  crisis,  to  bring  aH  his  ener- 
gies, nerved  by  conseious  integrity  and  patriotism,  into 
action,  against  the  corrupting  influenees  of  power  and  pa- 
tronage which  are  seen  and  felt  throughout  our  country. 

But,  sir,  said  Mr.  P.,  the  most  extraordinary  part  of 
this  whole  proceeding,  is  the  mutilated  paragraph  which 
contains  a  gross  and  palpable  libel  on  the  honorable  Se- 
nator from  Maasachusetts,  now  in  his  seat. 

[Mr.  WxBSTBR  said:  Read  it  sir,  and  let  us  see  what 
it  is.] 

Mr.  PoisTDsxTsn  asked,  who  made  this  mutilation?  It 
is  an  important  inquiry,  which  ought  to  be  distir.cUy  an- 
swered. If  it  is  left  unexplained,  I  cannot  regard  the 
transaction  as  very  creditable  to  the  individual  who  pre- 
sented the  paper.  Without  the  permission  of  the  honor- 
able Senator  from  Massachusetts,  I  should  not  have  tres- 
passed on  the  sensibility  of  the  Senate  so  far  as  to  have 
read  this  vulgar  and  oflTensive  paragraph;  but  with  his  as- 
sent, I  proceed  to  read  it.  The  mutilated  part  of  the 
preamble  is  in  these  words: 

**One  word  in  conclusion.  Daniel  Webster,  now  a 
Senator,  and  a  champion  of  the  bank,  was,  at  its  creation, 
a  member  of  the  House  of  Representatives.  Then  the 
bank  was  not  his  client,  and  he  was  opposed  to  it.  His 
unbiased  opinion,  as  a  representative  of  the  people,  was 
in  direct  opposition  to  what  he  now  holds;  but  'now  he 
is  concerned  for  the  bank,'  (in  legal  phrsseology,)  and 
no  doubt  finds  it  a  good  fat  client,  as  it  has  already  dis- 
posed of  more  than  fif\y  thousand  dollars  in  the  shape  of 
fees.  In  1816  he  was  alarmed  at  the  dangerous  powers 
such  an  institution  could  make  its  own,  and  he  raised  his 
voice  for  a  sounder  currency  than  mere  *  promises  to  pay,* 
with  nothing  wherewith  to  fulfil  such  promises.  He  then 
said  *  Gold  and  silver  currency  was  the  law  of  the  land  at 
home,  and  the  law  of  the  world  abroad,  and  that,  in  the 
present  state  of  the  world,  there  could  be  no  other  cur- 
rency.' " 

The  attempt  to  expunge  tliis  vile  stuff*  from  the  paper, 
does  not,  in  the  least,  change  its  character*  it  furnishes 
the  most  ample  evidence  of  the  meaning  of  those  sen- 
tences which  impute  bribery  and  corruption,  in  general 
phrases,  to  the  members  of  this  body.  The  calumny  will 
fall  harmless  at  the  feet  of  the  honorable  gentleman  whose 
puritv  it  assails;  but  it  is  difficult  to  conceive  a  more  gross 
and  deliberate  insult  to  the  Senate;  and  still  more  painful 
and  humiliating  to  dwell  on  the  means  employed  to  intro- 
duce it  to  the  notice  of  the  body  on  which  the  libel  was 
intended  to  operate,  and  bring  into  contempt  and  disre- 
spect, among  the  people  of  the  United  States*  Sir,  it  ia 
high  time  for  the  Senate  to  take  care  of  its  own  dignity. 
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assailed,  as  it  is,  with  perpetual  calumnies  by  the  Chief 
Mai^strate,  and  the  miserable  panders  of  detraction  who 
are  daily  around  him.  This  preamble  and  resolutions 
have  a  strongs  family  likeness  to  expressions  which  hare 
been  ascribed  to  tlie  President,  m  reference  to  the  cor- 
rupt influence  of  the  bank  on  honorable  members  of  this 
and  the  other  House  of  Congress.  We  of^en  ftnd,  sub- 
itantiaUy,  the  same  lan^^a^  in  the  official  journal,  con- 
ducted under  the  eye  of  the  President,  and  superintended 
by  individuals  holdin}>f  offices  of  profit  at  his  will  and 
pleasure.  I  cannot  undertake  to  vouch  for  the  fact,  but 
I  think  it  hi(2^hly  probable,  tlwt  this  paper  was  concocted 
in  this  city  by  the  cabal  to  whom  I  liave  referred,  and  for- 
warded to  one  of  the  faithful  in  York,  for  the  edification 
and  instruction  of  the  good  people  in  that  respectable 
district  of  Pennsylvania.  This  mode  of  manufacturing 
public  opinion  has  become  familiar  of  late,  and  constitutes 
an  important  feature  in  the  political  tactics  of  the  party 
who  now  rule  the  destinies  of  the  country. 

Sir,  these  proceeding^  cut  from  the  columnsof  a  news- 
paper, having  no  responsibility,  defaced  and  mutilated, 
and  grossly  libellous,  ouglit  not,  and  cannot.  If  we  respect 
as  we  ought  the  high  trust  which  has  been  confided  to 
us,  be  permitted  to  disgrace  the  files  of  the  Senate.  For 
one,  I  enter  my  most  solemn  protest  against  receiving  the 
paper,  or  taking  any  order  on  it  whatever.  Let  it  be 
tlirown  among  the  g^eat  mass  of  fabrication  and  falsehood 
which  it  suits  the  purpose  of  the  administration  to  disse- 
minate against  this  body,  because  it  cannot  be  moulded  to 
the  purposes  of  power  or  corruption,  aixl  it  wilt  find  its 
condemnation  in  the  frowns  of  every  impaKial,  intelligent 
man  in  the  community. 

Mr.  PRESTON  asked:  How  came  this  paper  before 
the  Senatef 

The  VICE  PRESIDENT  informed  the  gentleman  that 
he  had  received  it,  accompanied  by  a  letter,  which  would 
be  read. 

Mr.  PRESTOS.  Then  the  paper  has  been  brought 
before  the  Senate  by  the- Presiding  Officer. 

The  letter  was  then  read. 

The  CHAIR  then  stated,  as  well  as  he  could  be  heard, 
that,  on  receiving  the  petition,  he  had  looked  into  it,  and 
discovered  that  the  portion  which  had  been  erased  con- 
tained imputations,  improper  in  their  character,  on  a 
member  of  the  Senate.  He  had  therefore  submitted  it 
to  the  Senator  from  Pennsylvania,  with  a  suggestion, 
that,  if  they  considered  they  had  authority  to  do  so,  they 
ahould  strike  out  the  exceptionable  paragraph.  They 
had  done  so.  He  then  adverted  to  the  ditticulty  which 
existed  in  laying  down  the  precise  rule  which  should  go- 
vern as  to  what  particular  language  should  be  admitted, 
and  what  should  not  be  admitted,  as  proper  to  be  re- 
ceived. This  difficulty  had  been  increased,  in  conse- 
quence of  the  tenor  of  a  debate  which  had  recently  taken 
pKice  on  the  presentation  of  a  petition. 

Mr.  PRESTON  asked:  Did  the  Chair  mean  to  state 
that  tlie  obliteration  took  place  afler  the  paper  was  in  I  he 
possession  of  the  Senate,  and  that  it  was  done  with  the 
knowledge  of  the  Vice  President? 

The  VICE  PRESIDENT  expressed  his  assent. 

Mr.  WEBSTER  said,  that  he  had  been  informed  that 
such  a  statement  of  the  proceedings  of  this  meeting  would 
be  presented,  and  that  it  would  present  an  altogether 
false  account  of  it;  and  he  was  requested  to  lay  the 
evidence  of  this  misrepresentation  before  the  Senate.  He 
had  been  told,  at  the  same  time,  that  there  was  one  part 
of  the  paper  about  to  be  presented  which  contained,  mat- 
ter scandalous  in  reference  to  himself.  He  had  said  then, 
what  he  had  always  felt,  that  he  felt  much  reluctance  in 
laying  this  evidence  before  the  Senate,  because  he  should 
have  regarded  it  as  more  consistent  with  self-respect  to 
have  taken  no  notice  of  such  idle  and  ridicidous  scandal. 
Ue  bad  consented,  however,  to  lay  tlie  paper  in  his  hand  | 


before  the  Senate,  knowing  that  the  sentiments  of  the 
respectable  citizens  of  York  would  be  mibrepreseitted 
here  by  this  truly  miserable  statement  of  the  proceed- 
ings. 

He  considered  it  due  to  the  Vice  President  to  say,  that 
he  was  this  morning  informed  by  that  gentleman  of  the 
oflTensive  character  of  the  reference  to  himself.  He  bad 
told  the  Presiding  Officer,  he  was  aware  of  the  existence 
of  the  offensive  paragraph,  and  that  he  considered  it  un- 
important whether  it  was  read  or  not.  The  Presiding 
Officer  had  said  that  the  paragraph  was  highly  improper, 
and  that  he  would  not  present  the  proceedings  unless 
this  part  of  them  was  stricken  out.  When  the  paper  was 
read,  lie  had  not  heard  the  offensive  clause,  and,  of 
course^  he  concluded  that  it  had  been  expunged.  As  to 
the  resolutions,  he  had  not  read  them,  or  seen  them,  until 
to-day.  He  considered  them  a^  obnoxious  to  the  charges 
which  the  Senator  from  Mississippi  had  alleged  against 
them.  They  did  contain  offensive  imputations  as  to 
members  of  the  Senate.  But,  as  this  was  a  subject  which 
would  take  up  some  time,  he  would,  if  the  gentleman 
from  Mississippi  had  no  objection,  move  to  lay  the  pro- 
ceedings on  the  table,  to  give  th«  Senators  from  Penn- 
sylvania  time  to  look  into  the  character  of  the  statement. 
If  they  should  afterwards  determine  to  renew  the  motion 
to  refer  and  print,  the  further  discussion  of  the  matter 
might  take  place. 

Mr.  PRESTON  said  that  he  was  unwilling  that  this 
occasion  should  pass  without  expressing  his  astonishment 
at  the  fact  which  was  presented.  The  right  of  petition 
he  regarded  as  a  most  sacred  ripht.  He  could  not  ac- 
knowledge the  right  of  any  individual  to  interfere  be- 
tween the  petitioners  themselves,  and  the  body  to  which 
their  petition  was  to  be  presented.  If  a  single  phrase 
could  be  stricken  oiit,  otliers  might  be  erased,  and  the 
whole  of  the  resolutions  might  be  so  remodelled  as  to 
suit  the  purposes  and  opinions  of  persons  here.  He  felt 
himself  particularly  called  upon  to  enter  his  solemn  pro- 
test against  a  proceeding  which  might  become  a  prece- 
dent, when  a  petition  was  in  the  custody  of  w\y  officer  of 
this  body,  and,  of  course,  was  in  the  povession  of  tlie 
Senate,  that  any  one  should  assume  the  responsibility  of 
making  any  alteration  therein;  and  he  would  further 
protest,  whenever  such  petition  or  paper  should  be  in 
the  charge  of  the  Vice  President,  against  that  officer  pre- 
senting it  in  a  mutilated  state. 

Mr.  WILKINS  said  that  he  owed  some  explanation  to 
the  Senate  on  this  subject.  Coming  into  the  Senate 
chamber  this  morning,  just  before  the  Chair  had  called 
the  Senate  to  order,  he  had  not  allowed  himself  nor  had 
his  colleague,  sufficient  time  to  look  over  the  entire  pro- 
ceedings on  the  face  of  the  paper  which  had  been  put 
into  the  hands  of  the  Presiding  Officer*  That  officer  had 
made  the  same  objection  to  him,  which  he  had  suggested 
to  the  gentleman  from  Massachusetts.  The  Presiding 
Officer  had  stated  to  him  the  difficulty  of  presenting  a  pa- 
per containing  a  paragraph  so  peculiarly  offensive  as 
the  one  which  had  been  stricken  out,  and  which,  on  the 
suggestion  of  the  gentleman  from  Massachusetts,  had 
been  ^ead,  and  he  had  suggested  to  him  and  his  colleague, 
whether  they  thought  they  possessed  authority  to  strike 
out  the  offensive  matter,  or  not% 

On  this  suggestion  being  made  by  the  Chair,  the  very 
difficulty  intimated  by  the  f^entleman  from  South  Caroli- 
na presented  itself  to  his  mind:  How  far  had  they,  repre- 
senting^ the  people  of  Pennsylvania,  the  right  to  alter  a 
memorial  coming  from  that  peopled  If  this  had  been  the 
first  case  of  the  kind  presented  to  him,  he  should  at  once 
have  said  that  he  had  no  authority;  that  the  people  had  a 
right  to  put  their  own  grievances  in  their  own  language. 
But  he  and  his  colleague  bad  been  glided  by  one  or  two 
cases  which  had  been  previously  under  tlie  notice  of  the 
Senate.    The  only  paragraph  he  had  read  was  the  one 
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fto  offensively  bearing  on  the  Senator  from  Maasachusetts 
ill  particular;  and  be  had  said  to  his  colleague,  that,  if  he 
wtnild  share  the  responmbility  of  the  act,  he  would  strike 
that  out.     He  did  then  strike  out  the  paragraph,  just  as 
the  Senate  was  called  to  order.     He  would  have  gone  still 
further,  if  there  had  been  sufficient  time  to  go  throogh 
the  whole  of  the  proceedings*  and  stricken  out  the  other 
part,  which  generally  charged  the  corruption  of  Senators 
and   Representatives.     Whether  or  not  he  and   Ims  col- 
league had  committed  an  error  in  doing  what  they  liad 
done,  was  doubtful  to  their  minds.     But,  it  must  be  obvi- 
ous, on  the  face  of  the  act,  that  the  striking  out  matter 
which  was  individually  offensive  to  a  member  of  the  Se- 
nate, could  not  have  proceeded  from  any  improper  motive; 
and  it  did  not  change,   in  any  essential    point,    what 
the  people  of  York  had  presented.   The  language  strick- 
en out  had  no  useful   oearing  on  the  cjuestion  which 
they  were  shortly  to  be  called  on  to  decide.     Thia  ex^ 
tent  of  interference  liad  resulted  entirely  from  this  mo- 
tive.    He  was  willing  to  say  that  tliere  was  another  para< 
graph  in  the  proceedings  which  ought  not  to  be  t!iere. 
He  alluded  to  tlie  resolution  charging  the  bank  with  of- 
fering a  price  to  Senators,  Representatives,  and  editors, 
in  the  form  of  loans,  facilities,  &c.     If  he  had  cast  his 
eye  upon  that  resolution  previous  to  the  presenting  of 
the  paper,  he  should  have  taken  the  same  liberty,  and 
stricken  that  out  also.     He  hkd  no  doubt  on  the  subject 
of  the  respectability  of  the  meeting.     He  believed  that 
one  of  the  gentlemen  who  had  signed  the  letter  transmit- 
ting these  proceedings  was  recently  a  representative  of 
the  district  m  tlie  other  House,  [Adam  Kino,]  for  one  or 
two  sessions.     He  had  tliis  apology  to  offer  for  the  peo- 
ple of  the  county  ,of  Yorki  who  had  sent  these  resolutions: 
We  were  all  aware  of  the  very  great  excitement  which 
now  prevails  every  where  on  the  subject  of  the  United 
States  Hank.    There  had  been  presented  to  the  peo- 
ple no  question  which  came  so  directly  home  to  the  feel- 
ings and  interests  of  the  people.     Hence  it  is  that  these 
primitive  assemblies  have  been  got  up;  and  hence  all  our 
struggling  to  obtain  public  opinion.     Hence  abo  the  con- 
test here,  at  this  moment,  to  determine  which  party  has 
the  majority  in  York.     All  were  struggling  for  the  pub- 
lic sentiment,   because  that  will  ultimately  decide  the 
question.     However   the  gentleman  from  Massachusetts 
might  flatter  himself  as  to  the  public  sentiment  in  Penn- 
sylvania, he  himself  was  very  willing  that  the  Senate 
should  take  that  sentiment  as  it  was  at  this  moment,  and 
make  it  the  rule  for  their  decision  of  the  question.     One 
word  as  to  which  party  had  the  majority  at  that  meeting. 
He  had  a  letter  on  the  subject,  signed  by  about  fifleen 
gentlemen,  at  the  bead  of  whom  was  Mr.  Adam  King, 
which  letter  he  would  desire  to  be  read.     The  question 
was,   which  of  the  two  parties  had  the  majority.     The 
meeting  was  represented  as  a  very  large  one.     The  room 
in   which  it  was  held  was  capable  of  holding  from  3  to 
400,  when  it  was  full.     Here,  then,  was  prima  facte  evi- 
dence that  the  resolutions  presented  had  been  carried  by 
a  majority,  because  the  officers  elected  to  preside  at  the 
meeting  had  attested  the  fact.     We  h.\d  the  proceedings 
ill  form,  and  attested  by  the  officers  of  the  meeting.     So 
much,  therefore,  to  show  that  there  was  the  prima  fade 
evidence  of  the  majority.     There  had  been  a  protest  ex- 
hibited by  the  gentleman  from  Massachusetts,  which  was 
signed  by  53  persons;  and  these  individuals  represent  that 
tlit-y  were  present  when  the  resolutions  were  rejected  by 
a  vote  of  3  to  1.     Where  53  composed  the  majority  of  3 
to  1,  how  miserable  must  have  been  the  minority!     Was 
it  possible  that  a  minority,  which  could  not  have  consist- 
ed of  more  than  16  or   18,  in  the  proportion  of  1  to  3, 
could  have  succeeded  in  obtaining  a  transmission  of  the 
proceedings.    The  proiest,  itself,  showed  the  improba- 
bility of  the  story.     As  to  the  erasure,  it  might  have  been 
unjustifiable,  as  be  had  before  said,  but  it  was  made  en- 


tirely out  of  delicacy  to  the  member  assailed.  If  this  mo- 
tive was  not  sufficient  to  justify  the  act,  it  ought,  at  least, 
to  excuse  it.  He  asked  for  the  reading  of  the  letter  of 
Adam  King,  and  others,  and  the  letter  was  accordingly 
read. 

Mr.  PRESTON  said,  he  did  not  look  upon  the  memo- 
rial which  had  been  presented  to  the  Senate  by  the  Vice 
President,   as  that  which  had  been  addressed  to  it  by 
the  people  of  York  county.     He  would  not  interfere  with 
the  course   which  the  Senator  from   Pennsylvania  had 
thought  proper  to  pursue,  as  he  was  responsible  for  his 
conduct  to  liis  constituents.     But,   Mr.  P.  said,  he  did 
feel  himself  called  upon,  as  a  member  of  the  Senate,   to 
declare  his  opinion,  that,  in  consequence  of  the  altera- 
tion which  had  been  ma<le  in  the  memorial  from  York 
county,  the  one  presented  could  not  be  considered  as  the 
same.     What  was  the  object  intended  by  making  the  al- 
teration?   It  was  to  change  the  character  of  the  memo- 
rial—to stamp  upon  it  a  peculiar  character,  in  order  that 
it  might  be  brought  to  the  consideration  of  the  Senate;  it 
having  originally  contained  a  foul  and  personal  attack  on 
one  of  the  members  of  that  hotly.     Now,  the  Senate  had 
been  told,  that,  notwithstanding  the  offensive  expressions 
had  been  stricken  out,  to  render  the  memorial  more  pala- 
table, it  was  the  same  that  the  Vice  President  had  pre- 
sented that  morning,  and  which  had  been  read  at  the 
Clerk's  table.     Mr.  P.  considered  it  to  be  a  document  of 
a  very  different  character — altogether  a  ycey  different 
thing.     Honorable  members  might,  perhaps,  individual- 
ly,  assume  the  responsibility  of  standing  between  their 
constituents  and  the  body  of  which  they  were  members. 
He  would  not  stop  to  inquire  into  the  propriety-  of  that 
course.     But  tlie  memorial  to  which  be  referred  was  in 
the  hands  of  officers  of  this  House,  and  the  new  charac- 
ter that  had  been  stamped  upon  it  was  effected  while  it 
was  in  that  situation.     If,  after  a  memorial  or   petition 
should  have  been  placed  in  the  hands  of  an  officer  of  the 
Senate,  the  character  of  it  could  be  changed  by  a  mutila- 
tion of  its  language — striking  out  expressions  that  miglit 
be  deemed  objectionable  or  offensive — then  he  (Mr.  P.) 
would  ask,  had  not  the  individual  the  same  opportunity 
to  make  additions  to  the  document?    It  appeared  that 
the  erasure  was  made  because   the  language  involved  a 
most  libellous  aud  unjustifiable  attack  on  tlie  Senator 
from   Massachusetts.     He  (Mr.   P.)   contended  that  the 
whole  character  of  the  memorial  had  been  changed  by 
the  erasure,  and  that  it  was  the  duty  of  Senators  to  take 
care,  to  be  extremely  vigihint,  that  no  interception  take 
place  between  the  Seiuite  and  the  people.     He  regard- 
ed the  document  in  question  as  bearing  a  very  different 
character  now  from  what  it  did  before  the  excision  of 
the  offensive  expressions,  and  was  of  opinion  that  those 
who  undertook  to  modify,    or  otherwise  change,    the 
wording  of  memorials,  would  be  held  to  a  strict  account 
for  it,  though   they  might  assume  that   responsibility. 
He  most  solemnly  protested  against  the  officers  of  that 
House  meddling  with   the  terms  in  which  those  instru- 
ments might  be  couched.     If  the  door  was  once  allowed 
to  be  opened;  if  the  officers  of  that  body  were  once  per- 
mitted to  touch,  in  any  way  even,  tlie  constituents  of  the 
honorable  Senator,  [Mr.  Wilkins,]  in  what  way  would 
his  (Mr.  F.'s)  constituents  have  stood  the  next  day.     His 
constituents  might  send  a  memorial  to  the  Senate  through 
the  hands  of  the  Vice  President,  not  to  him,  and  their 
views  might  be  so  altered  as  to  represent  those  of  officers 
of  that  body  rather  than  their  own,  and  be  so  recorded. 
When  a  memorial  was  presented  by  the  Vice  President, 
or  any  other  member  of  the  Senate,  he  took  it  upon  re- 
sponsibility.   After  some  further  observations,  Mr.  P.  said 
he  was  extremely  anxious  that  the  Senate  should  UH>k 
to  its  rights  and  the  rights  of  the  people,  and  keep  thero 
well  guarded.     He  would  therefore  renew  the  motion  of 
the  honorable  Senator  from  Massachusetts,  that  the  mc- 
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roorial  should  be  laid  on  the  table,  in  order  that  the  Senate 
might  have  an  opportunity  to  inquire  into  its  rights,  for  it 
was  a  subject  sufficiently  grave  to  demand  at  their  hands 
the  fullest  deliberation  and  examination. 

Mr5CLAY  said  that  he  really  thought,  under  all  the 
circumstances  tliat  had  attended  the  presentation  of  that 
memorial,  it  was  the  duty  of  the  Senate  to  give  some  de- 
cision which  might  operate  in  future  as  a  precedent  in  a 
like  case,  if  a  I'lKe  case  should  ever  happen.     He  agreed 
with  the  honorable  member  from  South  Carolina,  that  the 
paper  had  lost  its  identity,  that  it  was  not  a  memorial 
coming  from  any  portion  of  the  people  of  York  county; 
tliat  it  was  not  such  a  paper  as  they  had  transmitted  for 
the  piirpose  of  being  presented  to  the   Senate  $  and  that, 
therefore,  it  could  not  be  received,  unless  it  was  admitted 
that,  while  a  paper  was  in  transitu — nay,  what  was  worse, 
whilst  in  the  hands  of  the  officers  of  this  House — a  paper 
might  be  changed  in  its  character,  and  made  a  new  and 
altered  instrument  altogether.     From  the  conclusion  to 
which  the  honorable  Senator  from  South  Carolina  had 
come,  it  was  perfectly  evident  that,  if  they  who  had  made 
it'had  a  right  to  make  an  erasure,  they  had  also  the  right 
ot  insertion.  Now,  if  they  could  do  either  of  those  things, 
then  he,  llr.  C,  would  ask,  what  had  become  of  the  right 
of  petition {  a  sacred  and  inviolable  right,  and  one  that 
ought  to  be  preserved  and  maintained  inviolate,  as  it  had 
been  in  all  times  heretofore?    What  made  the  case  more 
remarkable  was,  that  one  of  the  two  Senators  from  Penn* 
sylvania  had  decUred  in  his  place,  that  he  had  received 
no  communication,  cither  from  the  petitioners  themselves 
or  those^opposed  to  the  memorial.     He,  Mr.  C,  believed 
tluit  cases  of  that  kind  might  have  occurred  io  Uie  prac- 
tice of  Congress,  in  which,  if  a  private  petition  were  sent 
to  the  Senate  through  a  member,  he  might  alter  it  in  par- 
ticulars, if  not  respectful,  or    not  of  a  proper  or  legal 
form.     But  here  was  an  alteration  made  under  very 
different    circumstances — ^tbe    memorial    having     been 
brought  before  the  Senate  by  its  Presiding  Officer;  and 
now  the  Senate  were  called  upon  to  say  whether  they 
would  or  would  not  receive  the  document  as  altered.     It 
was  of  the  first  importance  that  the  Senate  should  decide 
whether  it  would  or  would  not  sanction  the  alteration 
or  mutilation  of  memorials  addressed  to  it;  and  it  did 
seem  to  him    the  correct  course  was,  that  the  Senate 
should  now  come  to  a  decision  as  to  whether  or  not  they 
would  acquiesce  in  permitting  memorials  to  be  altered 
afler  being  forwarded  to  them.     It  had  been  said  by  an 
honorable  Senator  on  his  left,  that  there  were  analogous 
cases  on  record;  now,  if  there  were,  he,  Mr.  C,  knew 
nothing  cf  them.     If  they  had  existed,  it  was  high  time 
that  they  should   be   put  a  stop  to,  for  they  could  lead 
only  to  pernicious  consequences.     It  seemed  to  him, 
therefore,  entertaining  these  sentiments  on  the  subject, 
that  they  had  better  Uke  a  vote  on  it.     He  was  opposed 
to  laying  the  petition  on  the  table,  because  it  presuppos- 
ed that  it  had  been  formally  received,  and  that  the  Se- 
nate had  subsequently  disposed  of  it.     He  thought  they 
ought  not  to  receive  it  at  all.     It  had  been  said,  and.cor- 
rectly  said — for  such  was  the  course  of  parliamentary 
proceeding  every  where— that  the  first  question  to   be 
put  was:  ••  Shall  the  petition   be  received?"     Although 
this  was  the  prelimiuary  question,  according  to  the  prac- 
tice of  the  Senate,   yet  it  was   not  put  in  every  instance 
on  the  presentation  uf  a   petition.     That  being  the  case, 
he  would  move  the  Senate  tliat  the   petition  be  not  re- 
ceived, and  he  made  the  motion  on  all  the  grounds  which 
had  been  stated.     He  made  it,  in  the  first  place,   be- 
cause the  memorial  had  lost  its  identity;  because  it  was 
not  a  genuine  document;  because  it  had  been  altered;  be- 
cause it  was  not  the  same  paper  that  was  transmitted  to  the 
Senate.     And  he  made  it,  also,  on  the   same  ground  that 
had  been  taken  by  the  gentleman  from  Mississippi — that 
it  was  couched  in  language  which  ought  uot  to  be  ad- 


dressed to  that  body,   and  was  unbecoming  tliose  who 
employed  it,  and  ought  not  to  be  received. 

The  V^CE  PRESIDENT  rose,  and  observed,  in  sub- 
stance,  that  it  was  with  much  regret  that  the  Chair  felt 
itself  compelled  to  detain  the  Senate  at  so  late  an  hour, 
by  any  observations  of  its  own,  upon  a  subject  which  had 
been  already  so  fully  discussed.  But  as  the  question  to  be 
decided  was  in  its  nature  one  of  order,  in  respect  to  which 
it  was  npt  only  proper  in  itself,  but  conformable  also  to 
parliamentary  usage,  for  the  Chair  to  take  a  part,  he  felt 
it  his  duty  as  well  to  the  Senate  as  to  the  Chair,  to  state 
briefly,  not  only  the  considerations  by  which  its  course 
had  been  influenced  in  the  particular  case  now  before  the 
Senate,  but  also  the  general  principles  which  the  Chair 
had  adopted  for  its  government  in  regard  to  the  subject- 
matter  out  of  which  it  has  arisen.     He  believed  such  a 
course,  on  his  part,  necessary  to  a  correct  understanding 
of  the  immediate  question  under  discussion,  and  that  it 
could  not  fail  to  be  usefiil  in  future.     By  the  express  pro- 
vision of  the  constitution,  the  Senate  is  authorized    to 
"determine  the  rules  of  its  proceedings."    By  this  pro- 
vision of  the  constitution,  the  rules  of  order,  in  its  pro- 
ceedings,  are  subjected  to  the  legislation  of  the  Senate 
without  restriction,  other  than  such  as  may  be  found  to 
result  from  other  and  express  provisions  oi  the  constitu- 
tion.    This  right  has  been  exercised  by  the  Senate  by 
means  of  the  rules  which  it  has  from  t^me  to  time  estab- 
lished.    These  rules  provide  that  every  question  of  order 
shall  be  decided  by  the  President,  subject,  nevertheless, 
to  an  appeal  to  the  Senate.    They  provide,  further,  that 
the  President  may  call  for  the  sense  of  the  Senate  on  any 
question  of  order.    This  latter  provision  is  peculiar  to 
this  body,  and  its  rules  are,  in  that  respect,  unlike  those 
of  the  other  branch  of  the  legislature.     But  little  conver- 
sant  with  questions  of  order,  and  anxious  to  regulate 
its  course  by  the  best  lighu  tliat  could  be  obtained,  the 
Chair  thought  it  proper,  at  an  early  day,  to  look  into  the 
practical  interpretation  which  had  been  given  to  the  au- 
thority thus  conferred  on  it,  by  tliosc  who  had  preceded 
the  present  incumbent  in  the  occupation  of  the  Chair. 
Upon  that  examination  it  was  found  that  it  had  generally 
been  the  practice  of  the  Chair,  and  especially  upon  im- 
portant points  of  order,  to  take  the  sense  of  the  Senate 
in  respect  to  them  in  the  first  instance,  whenever  there 
was,  ill  its  judgment,  a  sufficient  question  as  to  the  pro- 
per course  of  proceeding  to  render  such  a  step  advisable . 
Having  regard  to  the  character  and  construction  of  the 
body,  this  mode  of  proceeding  appeared  to  the  Presid- 
ing Officer  to  be  not  only  discreet  in  itself,  but  he  thought 
it  would  give  to  this  peculiar  provision  an  cflcct  most 
conformable  to  the  respect  which  was  iustly  due  to  the 
Senate  from  a  Presiding  Officer  not  chosen  by  itself. 
The  Chair,  therefore,  felt  no  difficulty  in  adopting  it  as  a 
rule  for  its  own  conduct.     Why  that  course  could  not  be 
pursued  upon  the  first  presentation   of  the  papers    in 
question,  consistently  with  other  and  paramount  conside- 
rations, and  why  it  is'not  only  most  proper,  but  highly  desi- 
rable, that  the'nense  of  the  Senate  should  now  be  taken 
upon  the  immediate  question  before  it,  he  trusted  would 
be  made  quite  obvious  in  the  succeeding  observations 
which  he  felt  it  his  duty  to  submit. 

The  subject-matter  out  of  which  the  present  question 
has  arisen,  presents  two  points  for  decision;  that  is  to 
say,  first.  Does  a  communication  intended  to  be  laid  be- 
fore the  Senate  through  the  medium  of  the  Presiding 
Officer,  from  the  moment  of  its  reception  by  the  Chair, 
become,  ipso  facto,  as  is  contended,  the  property  and 
part  of  the  archives  of  the  Senate,  so  as  to  deprive  the 
Chair  of  all  discretion  as  to  the  disposition  to  be  made  of 
it,  without  the  approbation  of  the  body>  And  if  that  be 
not  the  case,  then,  secondly.  Under  what  responsibility 
does  the  Chair  rest  to  the  Senate,  in  regard  to  the  cha- 
racter of  the  commiutications  which  it  suficrs  to  reach 
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the  body  through  its  agency?     These  are  certainly  ques 
tions  of  a  very  grave  character,  well  deserving  the  deli- 
berate consideration  of  the  Senate.     They  are  questions 
in  respect  to  which  there  would  seem  to  be  a  diversity 
of  opinion  among  the  members:  and  it  is  certainly  far 
from  being  the  intention  of  the  Chair  to  pass,  in  this  form, 
upon  the  correctness  of  the  conflicting  deductions  which 
have,  in  this  respect,  been  drawn  from  the  premises  be- 
fore us,  by  honorable  Senators.     Its  only  purpose  is  to 
state  its  own  views,  and,  in  doing  so,  it  feels  that  it  may 
safely  assume,  that  if  it  be  correct  to  say  that  the  Chair 
has  no  rightful  authority  over  communications  addressed 
to  it  for  the  use  of  the  Senate,  no  right  to  return  them 
to  those  from  whom  they  came;  to  deliver  them  over  to 
their  representatives  on  this  floor,  and  withhold  them 
(torn  the  Senate,  then  most  clearly  the  Chair  cannot  be 
held  responsible  for  the  contents  of  any  paper  thus  pre- 
sented, it  can  only  be  necessary  to  state  this  proposition, 
to  render  the  incong^ity  and  injustice  of  the  opposing 
pretension  obvious  to  the  meanest  capacity,  and  to  secure 
Its  rejection  by  every  unprejudiced  mind.    What,  then,  is 
the  true  rule  as  to  the  power  and  duties  of  the  Chair,  in 
regard  to  the  disposition  of  papers  addressed  to  it  with 
a  view  to  their  submission  to  the  Senate?  Could  the  Chair 
allow  itself  to  consult  its  convenience  only,  and  to  relieve 
itself  from  responsibility,  there  is  no  rule  that  could  be 
suggest e<l,  by  which  those  objects  would  be  more  effec- 
tiiaily  accomplished,  than  that  which  has  been  contended 
for— by  which  its  office,  in  this  respect,  is  converted  into 
one  of  a  purely  ministerial  character,  and  by  which  every 
paper,  received  by  it  for  the  use  of  the  Senate,  is  at  once 
converted  into  a  portion  Of  the  Senatorial  archives.     But 
the  Chair  has  not  been  able  to  satisfy  itself,  that  it  could 
thus  be  relieved  from  a  duty  which  it  owed  to  the  Senate. 
It  has,  on  the  contrary,  considered  it  to  be  a  portion  of 
that  duty  to  withhold  such  communications  as,  in  the  ex- 
ercise of  its  best  discretion,  it  considered  to  be  so  framed 
as  to  render  their  presentation  inconsistent  with  the.  re- 
spect due  to  the  Senate,  as  w6ll  as  such  as  were,  from 
other  considerations,  justly  subject  to  the  operation  of  the 
same  rule.     Scarcely  a  week  passes,  in  which  communi- 
cations are  not  received  by  the  Chair,  with  a  request  to 
have  them  laid  before  the  Senate,  in  respect  to  which  it 
is  apparent  tliat  their  authors  are  suffering  under  mental 
aberrations.  Communications  of  this  sort,  of  which  many 
are  consUntly  in  the  possession  of  the  Chair,  would,  on 
the  supposition  referred  to,  be  entitled  to  the  disposition 
which  is  claimed  for  the  paper  under  consideration.     lUit 
the  exercise  of  the  discretion  referred  to  has  not  been 
confined  by  the  Chair  to  papers  of  this  description,  which 
might  justly  be  regarded  as  extreme  cases.    It  has,  on 
tlie  contrary,  felt  it  to  be  within  the  line  of  its  duty,   to 
withhold  from  the  Senate  communications  which,  how- 
ever high  and  sound  the  source  from  which  tliey  emanat- 
ed,  contained  reflections  upon  the  Senate,  plainly  de- 
rogatory to  iU  honor.  It  is  but  a  few  weeks  since  that  the 
Chair  received,  with  a  request  to  lay  them  before  the 
Senate,  the  proceedings  of  a  public  meeting  held  in  the 
city  of  Philadelphia,    which,  it  was  obvious,  had  been  a 
very  large  one,  and  which   the  Chair  does  not  doubt  to 
have   been  also  very  respectable,   in  which  the  severest 
censure   was  denounced  against  this  body,  for  an  act  in 
which   the  present  incumbent  of  the  Chair   happened  to 
have  had  a  particular  interest.     Under  the   influence  of 
the  sense  of  duty  which  has  been   expressed,  the  Chair 
did  not  hesitate  to  deliver  the  paper  to  one  of  the  Sena- 
tors from  that  State,  with  a  request  that  it  should  be  re- 
spectfully returned  to  the  source  from  which  it  had  come, 
with  the  information  that  the  Chair  felt  it  to  be  inconsist- 
cnt  with  its  duty  to  lay  a  paper  containing  such  matter 
before  the  Scnato.     The  Chair  would  have  preferred  in 
this,  as  it  would  in  every  similar  case,  to  have  pursued 
the  course  authorized  by  the  rules  of  the   Senate,  and 


which  has  heretofore,  in  other  respects,  been  so  exten- 
sively adopted,  of  taking  the  sense  of  the  Senate,  in  the 
first  instance,  upon  the  propriety  of  receiving  the  paper 
in  question.  But  it  has  hitherto  appeared  to  the  Chair, 
that  that  could  not  be  well  done  without  exposing  tlie 
Senate  to  the  indignity  against  which  thp  discretion  ex- 
ercised by  the  Chair  was  calculated  to  protect  it,  viz.  the 
indignity  of  having  a  paper  read  to  it  which  reflected 
upon  its  character  and  motives. 

The  Chair  has  thought  it  proper  to  be  thus  particular 
in  the  statement  of  its  views  and  practice,  to  the  end,  that 
if  the  opinion  which  has  been  so  confidently  advanced, 
that  every  paper  received  by  the  Chair  becomes  the  pro* 
perty  of  the  Senate,  subject  to  its  exclusive  dispoation, 
be  that  of  the  body,  the  fact  may  be  authorativeUr  an- 
nounced, either  in  the  form  of  a  rule,  or  decision  of  the 
Senate,  and  thus  made  the  rule  of  conduct  for  the  future. 
If  such  a  rule  were  adopted,  tlie  respect  which  the  Chair 
entertains  for  the  body  over  which  it  has  the  honor  to 
preside,  as  well  as  a  sense  of  diity,  will  induce  it  to  carry 
the  same  into  execution.  But  the  Chair  has  felt  itself 
constrained  to  regard  this  as  an  erroneous  view  of  the 
subject,  and  it  has  already  stated  its  own  impressions  as 
to  the  nature  and  extent  of  the  responsibility  under  wfaicli 
it  rested  to  the  Senate,  in  the  discharge  of  this  portion  of 
its  official  duties. 

In  taking  upon  itself  the  exercise  of  the  discretion  be- 
fore stated,  the  Chair  was,  by  no  means,  unapprised  of 
the  extent  and  delicacy  of  the  responsibility  which,  with- 
out previous  referetice  to  the  wishes  of  the  Senate,  it  as- 
sumed; but  which  it  cheerfully  encountered, with  the  view 
of  upholding  the  true  dimity  of  a  body,  to  the  advance- 
ment of  whose  highest  interests  it  had  determined  to  de- 
vote itself. ' 

The  difficulties  of  a  successful  discharge  of  this  trust  in 
the  particular  case  under  consideration,  had,  moreover, 
been  in  no  small  degree  increased  by  the  course  which 
was  taken  by  the  Senate,  and  by  the  character  of  the  de- 
bate, on  the  part  of  some  of  its  members,  in  two  cases 
similar  in  principle,  which  have  recently  been  acted  upon. 
It  was  well  known  that  the  Senate,  although  its  attention 
was  directly  called  tor  their  exceptionable  character,  de- 
cided in  those  cases,  to  receive  pspera,  which,  on  account 
of  the  reflections  they  respectively  contained,  upon  the 
body  and  its  presiding  officer,  they  refused  to  refer  or  to 
print;  and  that,  in  the  discussion  which  arose  upon  their 
presentation,  the  principle  was  distinctly  and  solemnly 
avowed,  that,  in  a  period  like  the  present,  it 'did  not  be- 
long to  the  Senate  to  prescribe  to  a  sufferinf^  people  tlie 
language  in  which  they  should  call  upon  their  reprtten- 
tatives  for  a  redress  of  grievances.  In  these  proceedings 
the  Chair  was  not  inclined,  on  account  of  its  rehition  to 
the  subject,  to  Uke  part;  nor  could  it,  perhaps,  have 
done  so  with  propriety,  if  its  inclinations  had  been  oth- 
erwise. 

Although,  as  has  been  observed,  the  difficuUies  of  the 
Chair,  in  the  performance  of  this  part  of  its  duties,  at  all 
limes  delicate,  were  thereby  unavoidably  increased,  its 
opinion  w  as  not  changed  in  respect  to  the  principles  which 
it  had  adopted.  Acting  upon  that  principle,  the  Chair 
declined  to  submit  the  proceeding^  in  question  to  the 
Senate,  although  well  satisfied  of  the  respectability  of 
the  source  from  whence  they  emanated,  because  the/ 
contained  improper  reflections  upon  one  of  its  members 
by  name.  Although  the  Chair  participated  so  far,  at 
least  in  the  sentiments  alluded  to,  as  to  be  willing  to  ex- 
tend the  most  liberal  indulgence  to  the  right  of  petition, 
it  could  not  regard  it  as  consistent  with  the  peculiar  rela- 
tions in  which  it  stood  towards  this  body,  to  permit  oth- 
ers to  say  to  it,  in  a  petition  presented  through  tlie  agen- 
cy of  the  Chair,  that,  for  which  it  would  be  the  duty  of 
the  Chair  to  call  a  Senator  to  order,  when  uttered  orally 
ill  respect  to  one  of  his  compeers  on  this  floor.    The 
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Chair,  therefore,  delivered  the  paper  to  one  of  the  Se- 
nators from  Pennsylvania,  and  accompanied  it  by  a  de- 
claration that,  unless  be  and  bis  colleague  felt  themselves 
authorized  to  suppress  the  exceptionable  matter,  the 
Chair  could  not  reconcile  it  to  its  sense  of  duty  to  present 
it  to  the  Senate.  Upon  that  question,  the  Chair  did  not, 
of  course,  express  its  opinion;  but  it  regtirds  it  as  due, 
as  well  to  the  honorable  Senators  from  that  State,  as  to 
itself,  to  say,  that  if  it  had  regarded  such  an  act  on  their 
part  to  be  liable  to  any  just  exception,  it  would  never 
have  submitted  the  paper  to  them  with  any  such  sugges- 
tion. It  did  not  so  regard  it,  and,  least  of  all,  could  it 
have  anticipated  that  an  act  done  under  the  circumstan- 
ces, and  from  the  motives  by  which  it  was  characterized, 
would  have  elicited  the  exceptions  which  have  been 
made  to  it.  The  facts  and  circumstances  of  the  case  were 
now  before  the  Senate,  and,  whatever  difference  of 
opinion  may  exist  as  to  their  effect  upon  the  question  of 
the  validity  of  the  paper  in  its  present  state,  the  Chair  is 
quite  confident  there  can  be  none  as  to  the  correctness 
of  the  motives  by  which  the  transaction  has  been  char- 
acterized. 

This,  however,  is  not  the  only  objection  that  has  been 
raised  against  the  presentation  of  the  paper.  It  was  ob- 
jected by  an  honorable  Senator,  that  these  proceedings, 
the  erasure  of  a  part  of  which  is  deemed  so  objectiona- 
ble, are  but  a  part  of  a  common  newspaper,  without 
even  the  autog^ph  signature  of  any  of  the  presiding  offi- 
cers, or  other  mark  of  authenticity!  and,  therefore,  not 
admissible  according  to  parliamentary  usage.  That  ob- 
jection has,  however,  been  fully  answered  by  the  reading 
of  the  original  letter  from  the  committee  appointed  by 
the  meeting  to  communicate  its  proceedings  to  the  Chair, 
and  which  is  before  the  Senate  in  the  state  in  which  it  was 
received,  but  which  had  been  overlooked  by  the  acting 
Secretary  of  the  Senate.  But  it  is  further  objected,  that 
the  paper  in  question  does  still  contain  exceptionable 
matter,  inasmuch  as  it  charges  the  corruption  of  Congress 
by  the  bank.  The  Chair  has  no  hesitation  to  say,  that, 
ifthe  paper  had  appeared  to  it  to  be  susceptible  of  that 
construction,  it  would  not  have  deemed  it  proper,  upon 
its  own  mere  motion,  to  lay  it  before  the  Senate.  Upon 
the  brief  and  cursory  examination  which  it  was  alone  in 
the  power  of  the  Chair  to  give  to  its  contents,  extended 
as  they  are,  they  did  not  strike  the  Chair  as  charging 
more  than  a  disposition  upon  the  part  of  the  bank  to  cor- 
rupt Congress  and  the  press.  Nor  is  the  Chair  now  sa- 
tisfied that  the  proceedings  in  question,  although,  upon 
the  examination  to  which  they  have  been  subjected  by 
the  Senate,  they  are  certainly  found  to  contain  many  in- 
jurious insinuations,  do  contain  the  charge  of  practised 
corruption  of  the  legislature.  The  Chair,  perhaps,  oyres 
it  to  itself  to  state,  that,  before  presenting  the  proceed- 
ing^, it  suggested  to  the  Senator  more  directly  referred 
to  by  them,  its  willingness  to  hold  them  up  for  further  ad- 
visement and  examination,  and  that  it  was  in  consequence 
of  hearing  from  that  Senator  that  he  had  a  response  to 
the  proceeding^  in  his  possession,  that  he  would  probably 
make  some  observations  upon  them,  and  that  he  would 
prefer  to  have  them  presented  forthwith,  tliat  the  Chair 
was  induced  to  present  them  this  morning.  But,  what- 
ever may  be  the  just  construction  of  their  contents,  it  is 
in  the  power  of  the  Senate  to  make  such  a  disposition  of 
them,  upon  the  motion  made  by  the  Senator  from  Ken- 
tucky, as  may  be  deemed  most  consistent  with  justice  and 
the  respect  that  is  due  to  the  body. 

In  regard  to  the  suggestion  that  the  Chair  should  ask 
permission  to  withdraw  the  paper,  it  has  only  to  say,  that 
It  thinks  it  in  every  respect  desirable,  that  the  Senate 
should  itself  now  express  an  opinion  upon  the  point  pre- 
sented to  its  consideration  by  the  pending  motion.  Such 
a  decision  is  particularly  important  in  the  present  agitated 
state  of  the  country,  and  in  view  of  the  great  probability 


that  cases  of  the  same  kind  may  again  arise  if  not  prevent- 
ed by  the  formal  decision  of  the  Senate.  To  have  taken 
its  opinion  upon  the  subject  in  the  first  instance  under  the 
rule  of  the  Senate,  would  have  been  the  choice,  of  course, 
of  the  Chair,  had  it  not  been  for  the  difficulty  which  has 
been  referred  to.  The  subject  is  now  before  the  Senate. 
Whatever  room  there  may  be  for  a  difference  of  opinion, 
as  to  the  strict  propriety  of  the  course  which  had  been 
taken,  there  cannot  be  any,  it  is  hoped,  in  respect  to  the 
motives  and  intentions  which  prompted  to  that  course. 
Upon  this  point,  the  Chair  does  not  feel  itself  to  be  under 
the  slightest  necessity  to  indulge  in  protestations  or  as- 
surances of  any  kind.  It  is  fully  persuaded  that  no  un- 
prejudiced mind  will,  for  a  moment,  hesitate  in  believing 
that  its  conduct  in  the  whole  matter  has,  so  far  at  least  as 
intention  is  involved,  been  controlled  by  the  principles 
which  were  avowed  by  the  Chair  at  the  threshold  oi  its 
duty,  and  which,  it  is  well  assured,  have  been  most  faith- 
fully adhered  to.  Why,  then,  should  the  decision  of  the 
Senate  be  superseded  through  its  agency^  It  can  per- 
ceive no  g^d  reason  for  such  a  course,  whilst  many  are 
opposed  to  its  adoption.  'Independently  of  the  intrinsic 
importance  of  such  a  decision,  there  are  other  considera- 
tions of  a  still  more  imperative  character.  As  has  already 
been  stated,  the  Senate  has  heretofore  decided  to  receive 
communications  from  the  people  upon  this  subject,  which, 
on  account  of  the  injurious  reflections  they  contained,  as 
well  on  the  Senate  as  on  its  Presiding  Officer,  it  refused  to 
commit  or  print.  The  subject  havmg  then  entered  into 
the  deliberation  and  decision  of  the  Senate,  it  is  desirable 
that  all  further  action  upon  it  should  be  under  its  control, 
when  that  can,  as  in  the  present  case,  be  done  without 
impropriety.  Ag^in:  A  grave  question  has  been  made 
and  fully  discussed,  as  to  the  control  of  Senators  over  the 
communications  of  their  constituents,  under  circumstances 
like  the  present.  It  is  proper,  also,  that  that  point  should 
be  settled  by  the  Senate.  To  render  the  proposed  course 
admissible  on  the  part  of  the  Chair,  there  should  at  least 
be  unanimity  on  the  part  of  the  Senate  in  desiring  it.  Such 
appears  not  to  be  the  case.  It  is  not  only  expressly  ob- 
jected to  by  Senators,  but  there  obviously  appears  to  be  a 
diversity  of  opinion  amongpit  the  members  upon  the  ab- 
stract question  whether  the  paper  should  be  received  or 
not.  Under  such  circumstances,  and  without  noticing  an 
objection  of  order  which  would  render  the  step  improper 
without  unanimous  consent — a  consent  which  has  already 
been  refused — the  Chair  cannot  l^ut  think,  that  it  will  best 
discharge  its  duties  to  all  parties,  by  allowing  the  question 
before  the  Senate,  and  upon  which  the  yeas  and  nays  have 
been  already  ordered,  to  be  taken. 

Mr.  KANE  observed,  that  he  held  in  his  hand  a  petition 
equally  offensive  in  language  as  the  one  they  were  then 
discussing.  It  contained  charges  against  the  motives  of 
their  Presiding  Officer;  and  when  he  should  have  an  op- 
portunity of  presenting  it,  he  would  move  that  it  be  print- 
ed and  laid  upon  the  table.  He  rose  for  the  purpose  of 
noticing  the  inconsistency  of  some  of  the  observations  that 
had  been  made  by  the  honorable  Senator  from  South  Ca- 
rolina, who  had  stated  that  the  petition  was  in  the  custody 
of  the  Senate,  in  the  hands  of  its  Presiding  Officer,  and 
being  so  situated  it  should  not,  and  could  not,  be  altered 
by  him.  In  the  next  breath  they  were  told,  that,  if  the 
alterations  were  made  in  it,  and  it  was  received,  it  would 
be  upon  the  responsibility  of  the  Senator  from  Pennsylva- 
nia. He  (Mr.  K.)  concurred  in  the  remark,  that  every 
member  of  that  body,  when  he  presented  a  paper,  whether 
in  the  form  of  a  memorial,  petition,  or  any  thing  else, 
should  bear  the  responsibility  of  having  violated  any  rule 
of  the  Senate.  The  same  remark  he  regarded  as  apply- 
ing to  the  Vice  President  also;  that  he  should  examine 
every  paper  sent  to  him  for  presentation  before  laying  it 
before  the  Senate;  and,  if  unobjectionable  in  its  character, 
it  should  be  presented;  but  if  it  contained  a  libel  on  any 
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member  or  members  of  that  body,  then  it  would  be  that 
officer's  duty  to  withhold  it.  Now,  what  was  the  fact 
with  respect  to  that  petition?  It  was  a  petition  containing 
complaints  and  statements  on  the  great  subject  which  now 
agitated  the  country,  but  with  them  was  mixed  up  paltry 
and  frivolous  allusions  to  a  member  of  the  Senate.  Well, 
the  Vice  President  had  looked  at  the  paper,  and  found  it 
to  contain  objectionable  language,  but  considering  the 
right  of  petition  to  be  sacred,  he  felt  himself  unpleasantly 
situated  as  to  what  was  the  best  course  to  pursue.  Now, 
he  (Mr.  K.)  thought  that  in  the  present  state  of  the  case 
it  would  be  better  to  give  the  Senators  from  Pennsylvania 
the  petition,  than  to  send  it  bsck  to  the  petitioners;  and, 
for  his  own  part,  he  conceived  that  the  Senators,  acting 
on  their  own  responsibility  in  regard  to  this  matter,  would 
not  be  taking  a  course  at  all  improper.  So  far  as  the  pe- 
titioners had  confined  themselves  to  the  great  object  of 
petition,  he  agreed  that  it  would  have  been  correct  to 
have  received  the  petition.  He  agreed  with  the  honora- 
ble Senator  from  Connecticut,  [Mr.  Smith,]  who  had  said 
the  other  day,  that  it  was  desirable  that  all  exceptionable 
matter  should  be  expunged  from  papers  presented  to  the 
Senate,  as  well  as  to  the  courts  of  chancery,  before  they 
could  be  received.  He  (Mr.  K.)  considered  it  necessary, 
in  order  to  preserve  the  dignity  of  the  Senate,  that  all  of- 
fensive matter  should  be  expunged;  and  it  would  have 
been  a  much  more  dignified  course,  if  this  petition  could 
have  been  referred  to  a  committee,  and  been  purged  of 
the  offensive  language  which  it  contained,  before  being 
put  upon  the  records  of  the  Senate. 

Mr.  KINO,  of  Alabama,  said,  that  in  a  recent  debate 
on  the  subject  of  one  of  these  memorials,  he  had  objected 
to  the  proceedings,  because  they  contained  remarks  which 
werte  improper  in  themselves,  and  derogator>'  to  the  cha^ 
racter  of  this  body.  He  was  then  met  witli  the  declara- 
tion, that  the  people  ought  not  to  be  interfered  with  in 
the  slightest  degree,  in  their  exercise  of  the  right  of  peti- 
tion. Ue  was  further  told,  on  that  occasion,  that  this  was 
only  the  court  language  which  was  returned  to  us.  Now, 
Senators  object  to  receive  these  proceeding^,  because 
they  contained  reflections  on  the  members  of  this  House, 
and  the  other  House.  He  did  not  so  understand  the  lan- 
guage. He  had  looked  into  it,  and,  with  the  exception 
of  the  part  which  had  been  stricken  out,  he  had  discover- 
ed nothing  so  offensive  in  its  character  as  was  to  be  found 
in  resolutions  presented  here  from  another  quarter,  from 
the  tin-plate  workers  in  ^Philadelphia,  and  which  had  been 
offered  here  by  a  Senator  on  his  own  responsibility,  re- 
ceived without  objection,  and  was  now  printed  and  lying 
on  the  tables  of  Senators.  [Here  Mr.  K.  read  a  part  of 
the  resolutions  to  which  he  had  referred,  and  which  al- 
luded to  the  manner  in  which  General  Jackson  was  ruled 
by  the  magician  and  the  kitchen  cabinet.]  When  this 
paper  was  presented,  it  was  received  in  a  very  different 
feeling  from  that  which  was  now  exhibited,  because  it 
was  from  those  who  were  in  favor  of  the  bank,  and  op- 
posed to  the  administration.  What  now  did  the  gentle- 
men say,  who,  when  that  memorial  was  presented,  dis- 
canted  with  so  much  eloquence  upon  it,  as  coming  from 
the  hard  hands  and  honest  hearts  of  the  country.^  What 
was  the  character  of  the  paper  now  presented?  Tlie  re- 
solutions adopted  by  the  meeting  at  York  were  there,  but 
they  were  introduced  by  a  preamble.  The  people  who 
ai^opted  the  resolutions  did  not  order  that  this  preamble 
sliould  also  be  presented.  The  direction  of  the  meeting 
was,  to  transmit  the  resolutions  only.  The  preamble  con- 
stituted no  part  of  the  subject.  The  resolutions  were 
imbodied  in  a  compact  form.  As  to  striking  out  any  part 
of  the  preamble,  that  he  did  not  consider  as  important. 
He  knew  very  well,  himself,  that,  when  any  paper  trans- 
mitted contained  offensive  remarks  on  any  of  the  officers 
of  the  Government,  or  any  of  the  members  of  Congress, 
it  was  usual  to  run  the  pen  across  them.     The  riglit  of  pe- 


tition was  thus  preserved,  while  no  violation  of  proper  de- 
corum was  permitted.  The  rules  of  the  Senate  reciuired 
that,  when  a  member  presented  a  memorial  or  paper  to 
the  Senate,  he  should  state  its  contents,  and  the  quMtion 
is  then  taken:  Shall  it  be  read^  But,  ai^er  the  pftper  had 
been  sent  to  the  Secretary  and  read,  it  is  then  in  pones- 
sion  of  the  Senate,  and  must  be  disposed  of  either  by  b}*- 
ing  it  on  the  table,  or  in  some  other  manner,  at  the  plea- 
sure of  the  Senate. 

[Mr.  K.  here  read  an  extract  from  the  Manual,  to 
support  his  views.] 

The  practice  of  the  House,  it  would  be  seen,  dispensed 
with  putting  the  formal  question  for  the  reacting  of  the 
paper.  He  felt  some  surprise  that  the  gentfeman  from 
South  Carolina  should  protest,  with  such  apparent  warmth, 
against  the  made  of  proceeding  which  haa  been  adopted 
by  the  Vice  President  and  the  Senators  from  Pennsylva- 
nia. If  ever  there  had  been  a  disposition  exhibited  to 
treat  any  member  of  the  Senate  with  delicacy,  it  wats  ex- 
hibited on  this  occasion-— and  where,  then,  was  the  extra- 
ordinary impropriety  of  making  the  alteration?  Where, 
in  such  case,  was  any  just  reason  for  imputation^  Where 
was  tliere  any  disposition  to  alter  the  views  of  the  peti- 
tionera? 

Mr.  PRESTON  explained,  that  he  had  not  alleged  that 
there  was  any  disposition  to  do  wrong. 

Mr.  KING  resumed:  He  held  that  nothing  had  been 
done,  on  this  occasion,  which  ought  not  to  have  been 
done;  nothing  but  what  the  Senator  from  Pennsylvania 
owed  to  the  Senator  from  Massachusetts,  and  to  bis  con- 
stituents, who,  in  a  moment  of  excitement,  iiad  adopted 
the  exceptionable  words.  There  waa  no  more  done  than 
was  right,  when  the  exceptionable  language  was  stricken 
out,  leaving  the  important  views  of  the  petitioaeTS  un- 
changed. No  one  pretended  that  peiitionen  had  a  right 
to  go  out  of  their  Way  to  attack  roembcn.  It  coold  do 
no  good.  He  would  always  enter  his  protest  against  such 
a  course;  and,  whenever  such  bnguage  appeared  in  a  pa- 
per, it  was  the  duty  of.  the  Senator  representing  the  peti- 
tionera  to  strike  it  out.  If  such  a  petition  was  sent  to  him, 
he  should  deem  it  a  duty  he  owed  to  this  body,  to  strike 
out  every  offensive  remark. 

Mr.  POINDEXTER  said,  it  was  due  to  himself  to  say  a 
few  words  in  reply  to  the  honorable  Senator  from  Alaba- 
ma, [Mr.  Kino,]  who  made  alluaion  to  the  remarks  which 
fell  from  him  (Mr.  P.)  when  certain  proceeding*  of  pub- 
lic meetings  of  the  citizens  of  Erie  and  Germantown,  in 
Pennsylvania,  were  before  the  Senate.  The  honorable 
gentleman  is  mistaken,  if  he  supposes  that  I  approved  the 
offensive  language  of  the  resolutions  at  either  of  these 
meetings  of  the  people.  I  certainly  condemned  the  allu- 
sions  made  to  the  Presiding  Officer,  to  particular  members 
of  the  Senate,  and  to  the  body  itself;  but  I  then  said,  and 
my  opinion  on  that  subject  remains  unchanged,  tbat  the 
reference  made  by  the  citizens  of  Brie  to  a  certain  politi- 
cal event,  (the  rejection  of  a  nominee  to  a  hip^li  office,  a 
few  yeara  past,)  and  the  censure  bestowed  on  it,  although 
higliiy  indecorous  and  improper,  might  be  excused,  or  at 
least  palliated,  by  recurring  to  the  precedent  which  bad 
been  set  by  a  member  of  the  Senate,  in  his  place,  who 
had  used  language  in  debate  far  more  offennve  and  inde- 
corous than  tliat  contained  in  these  resolutions,  and  was 
permitted  to  proceed  without  having  been  called  to  order. 
I  am  sure  no  Senator  present  can  have  forgotten  that,  at 
an  early  period  of  the  debate  on  the  report  of  the  Secre- 
tary of  the  Treasury  concerning  the  removal  of  the  public 
deposites,  a  Senator,  on  this  floor,  gratuitously  went  out 
of  his  way  for  the  purpose  of  animadverting  on  the  same 
political  event,  (which  it  would  be  improper  in  me  to  ex- 
plain more  minutely  at  this  time,)  took  it  upon  himself  to 
say,  in  a  most  solemn  appeal  to  the  Vice  President,  per- 
sonally, that  the  *<  rejection  of  any  nomination  by  the  Se- 
nate had  long  since  ceased  to  be  a  reproach  to  any  one.*' 
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He  went  further,  and  congratulated  that  high  officer  of 
the  Government,  that  the  "  foul  stain,  the  black  spot," 
which  the  Senate  had  put  on  him,  had  been  *<  washed  out 
by  the  virtue  of  an  enlightened  people, "  Other  language, 
equally  derogfatory  to  the  dignity  of  the  Senate  and  the 
decorum  of  debate,  had  been  used  by  the  same  Senator, 
and  tamely  permitted  to  pass  without  rebuke.  Now,  sir, 
1  repeat  what  I  before  said,  that  we  had  no  just  right  to 
complain  of  the  good  people  of  Erie,  residing,  as  they  do, 
in  a  section  of  the  country  far  removed  from  the  seat  of 
the  National  Government,  for  having  sent  back  to  us  our 
own  refined  parliamentary  language.  While  I  cannot  ap- 
prove any  violation  of  the  respect  due  to  this  body,  coming 
from  any  quarter,  I  would  not  permit  the  pernicious  ex- 
ample to  originate  within  these  walls.  It  may  well  excite 
surprise  that  self-respect  is  not  sufficiently  felt,  by  every 
honorable  member,  to  protect  the  body  from  imputations 
equally  uncalled  for,  indecent,  and  unfounded.  But,  sir, 
the  paper  before  the  Senate  is  of  a  character  entirely  dif- 
ferent from  any  which  has  heretofore  been  presented. 
The  Erie  resolutions,  it  is  true,  compliment  the  Presiding 
Officer,  and  speak  of  the  body  in  which  he  presides  as  <*  an 
aristocratic  Senate."  This  opinion  mav  or  may  not  be 
just,  and  yet  nothing  of  corruption  is  unplied.  A  man 
may  be  an  **  aristocrat"  in  principle  or  practice,  without 
personal  dishonor.  The  Senate  mig^t  be  an  aristocratic 
body,  and  yet  the  motives  of  its  members  may  be  free  from 
the  taint  of  corruption.  But  tlie  proceedings  now  before 
us  contain  a  direct  charge  of  bribery,  a  gross  and  palpable 
libel  on  the  body,  and  a  libel  still  more  gross  and  palpable 
on  a  Senator  who  is  paKicularly  named.  There  is  no 
analogy  between  the  two  cases. 

With  respect  to  the  resolutions  adopted  at  the  German- 
town  meeting,  I  have  not  and  do  not  approve  so  much  of 
them  as  are  supposed  to  cast  a  censure  on  the  Vice  Presi- 
dent and  the  honorable  Senator  from  t^ennsylvania,  {Mr. 
WiLKiNs.]  It  may,  however,  be  matter  of  doubt  whether 
these  honorable  gentlemen  will  admit  that  they  impute 
to  them  any  thing  which  they  are  prepared  to  disclaim, 
in  ])oint  of  fact,  or  from  which  they  desire  to  escape. 
One  of  the  resolutions  ascribes  the  action  of  the  Execu- 
tive, in  removing  the  public  deposites  from  the  Bank  of 
the  United  States,  to  the  advice  and  influence  of  the  Vice 
President.  Will  that  high  officer  of  the  Government  say, 
that  he  did  not  advise  the  measure,  or  tliat  he  does  not 
approve  \0.  Will  he  say  that  the  movement  was  against 
his  opinion  P  I  presume  not.  Would  he  regard  a  declara- 
tion, which  placed  him  by  the  side  of  the  President  in 
this  *'  experiment,"  as  a  libel,  or  even  a  censure,  on  himf 
1  had  always  supposed  the  converse  of  the  proposition  to 
be  true:  that  he  would  consider  it  highly  oflFensive  to  doubt 
his  fidelity  to  the  Chief  Magistrate  on  this  subject.  If  I 
am  correct  in  this  conclusion,  the  citizens  of  Germantown 
stand  acquitted  of  the  slightest  disrespect  to  this  body  in 
making  the  averment.  I  understand  the  honorable  Sena- 
tor from  Pennsylvania  is  charged  with  giving  his  support 
to  this  measure  of  the  President,  which  that  portion  of  his 
constituents  deem  unconstitutional  and  injurious  to  their 
best  interests.  The  honorable  gentleman  will  not  contest 
the  fact,  and  the  inference  is  a  matter  of  opinion  on  which 
he,  doubtless,  honestly  differs  from  those  who  express  it. 
I  cannot  recognise  any  thin^  in  these  precedents  to  justify 
my  vote  in  favor  of  receivmg  and  laying  on  the  table  the 
libellous  resolutions,  transmitted  to  the  Chair  by  a  portion 
of  the  people  of  York  county.  I  was  glad  to  hear  the  hon- 
orable member  from  Pennsylvania,  on  my  right,  [Mr. 
WiLKivs,]  state  that  there  were  other  parts  oc  this  pa- 
per over  which  he  would  have  run  his  pen,  if  he  had 
carefully  examined  it  before  it  was  presented.  Will  the 
honorable  gentleman  vote  to  receive  the  paper,  if  these 
paragraphs,  which  he  admits  to  be  disrespectful  to  the 
Senate,  are  not  expunged?  I  hope  not.  The  honorable 
gentleman  has  sent  to  the  Secretary  a  communicatioD, 
Vol.  X.-63 


which  he  stated  to  be  under  the  signature  of  Adam  King, 
formerly  a  representative  in  the  other  House,  and,  there- 
fore, entitled  to  full  credit.  I  do  not  mean,  sir,  to  ques- 
tion the  verity  of  the  statements  made  in  that  communi- 
cation, but  I  would  respectfully  inquire,  whether  this  is 
the  same  Adam  Ring  whom  the  enlightened  and  patriotic 
people  of  York,  a  few  years  past,  turned  out  of  his  seat 
m  the  House  of  Representatives,  for  having  voted  against 
the  bill  to  renew,  TOr  a  limited  time,  the  charter  of  the 
Bank  of  the  United  States^  Have  these  people  now  unit- 
ed with  Mr.  King  and  denounced  their  own  principles?  I 
confess,  sir,  my  mind  is  not  prepared  to  credit  a  change 
so  sudden  and  unaccountable,  on  a  subject  so  important, 
especially  af^er  the  solemn  protest  to  the  contrary,  which 
many  respectable  citizens  or  that  county  have  signed,  and 
presented  to  the  Senate  this  morning  by  an  honorable 
member  from  Massachusetts. 

The  debate  was  further  continued  by  Messrs.  WRIGHT, 
LEIGH,  PRESTON,  BIBB,  MANGUM,  McKEAN, 
BL^CK,  CALHOUN,  CLAYTON,  WEBSTER,  FOR- 
SYTH, BROWN,  KANE,  and  SPRAGUB. 

The  question  was  then  taken  to  receive  the  petition, 
and  decided  in  the  negative,  by  yeas  and  nays,  as  follows: 

YEAS. — Messrs.  Benton,  Brown,  Forsyth,  Grundy, 
Hendricks,  Hill,  Kane,  King  of  Alabama,  King  of  Geor- 
gia, Linn,  McKean,  Mangum,  Morris,  Robinson,  Shepley, 
Tallmadge,  Tipton,  White,  Wilkins,  Wright.— 20. 

NAYS.— Messrs.  Bibb,  Black,  Calhoun,  Clay,  Clayton, 
Ewing,  Frelinghuysen,  Kent,  Leigh,  Moore,  Naudain, 
Poindexter,  Porter,  Preston,  Robbins,  Silsbee,  Smith, 
Southard,  Sprag^e,  Swift,  Tomlinson,  Waggaman,  Web- 
ster.—24, 

So  the  Senate  refused  to  receive  the  proceedings  of 
the  York  county  meeting. 

Mr.  WEBSTER  then  gave  notice  that  be  should  to-mor- 
row  ask  leave  to  introduce  a  bill  to  re-charter  the  Bank  of 
the  United  States. 

On  motion  of  Mr.  WEBSTER,  at  a  quarter  before  six 
o'clock,  the  Senate  adjourned. 

Tuesday,  Mabcu  18. 
BOSTON  MEMORIAL. 
Mr.  WEBSTER  rose  and  sud,  that  it  would  be  per- 
ceived  by  t)ie  Senate,  that  he  had  a  roll  before  him,  of  no 
ordinary  dimensions.  It  was  a  protest,  respectfully  ad- 
dressed to  both  Houses  of  Congress,  against  the  recent 
proceedings  of  the  Executive  Government  in  regard  to 
the  public  moneys  of  the  United  States,  and  urgently  re- 
questing Congress,  by  the  interposition  of  its  own  just 
authority,  to  restore  the  constitution  and  laws  to  that 
free  and  proper  action  which  the  public  interest  and 
prosperity  demanded.  This  paper,  sir,  (Mr.  W.  said,) 
proceeded  from  a  place  not  altogether  obscure — not  alto- 
gether unknown  in  the  history  of  the  United  States.  It 
came  from  the  people  of  Boston,  assembled  in  Faneuil 
Hall:  it  came  from  those  walls  in  which  the  earliest  ac- 
cents of  independence  rang — from  under  that  roof  beneath 
which  our  young  American  liberty  shook  her  wings,  ere 
she  went  forth  to  ily  over  a  thousand  hills,  and  to  pro- 
claim independence  to  three  millions  of  souls.  It  was 
sent  by  those,  and  the  sons  of  those,  who,  in  that  same 
place,  in  '74,  *75^  and  '76,  heard  the  voices  of  Otis,  of 
Warren,  and  of  Hancock,  and  wiio  g^ve  to  those  distin- 
guished speakers  as  much  impulse  as  they  received  from 
them.  This  paper,  Mr.  W.  said,  was  signed  by  6,841  inde- 
pendent voters,  tax-payers,  and  men  of  property  of  the 
city  of  Boston.  Here  were  no  men  of  straw;  this  paper 
presented  the  names  of  men  of  different  habits  and  occu- 
pations, of  numbers  whom  he  had  mentioned  as  the  elec- 
tors of  that  city;  and,  as  far  as  he  knew,  of  a  greater 
number  of  persons  than  any  excited  election  had  ever 
called  together  before.    l*he  names  w^re  here  for  the  in- 
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spection  of  the  Senate;  and  his  colleague,  Who  was  well 
acquainted  with  many  of  them,  could  vouch  for  their 
high  standing  and  respectability.  Whatever  character  the 
memorial  might  bear  elsewhere,  it  here  challenged  inves* 
ligation.  The  sentiments  of  the  meeting  at  which  the 
memorial  was  got  up,  approached  nearer  to  a  feeling  of 
unanimity  than  was  usual  on  such  occasions;  and  the 
strictest  examination  would  be  unable  to  detect  in  it  an^ 
fault,  even  if  accidental  error  could  b^  discovered.  This 
memorial  had  no  secret  communicaticm  with  the  Govern- 
ment, or  any  department  of  it.  He  had  heard,  it  was 
true,  of  attempts  which  had  been  made  to  influence  some 
departments  of  the  Government  by  communications  not 
destined  to  see  the  light,  or  to  reach  the  public  ear.  He 
would  not  say,  that  by  such  communications,  the  President 
bad  been  deceived,  but  he  would  say,  that,  if  he  listened  to 
them,  there  was  great  danger  of  his  being  deceived,  and 
he  hoped  he  would  look  with  great  caution  at  any  paper 
which  came  to  him  without  his  possessing  a  full  know- 
ledge of  those  who  framed  it. 

An  honorable  Senator  from  Tennessee,  early  in  the 
session,  expressed  an  opinion  in  regard  to  these  repre- 
sentations to  Congress,  equally  sound  and  liberal.  He 
said  he  looked  with  distrust  on  any  proceedings  which 
had  been  got  up  by  those  who  had  an  interest  in  the  of- 
fices of  tlie  Government.  No  such  interest  influenced 
those  whose  memorial  he  now  presented;  they  had  no 
party  feelings  which  would  induce  them  to  uphold  the 
evils  produced  by  the  measures  of  those  who  administered 
the  Government;  and  they  had  no  motives  to  make 
them  causeless  fault-flnders  with  the  Chief  Magistrate. 
He  (the  Chief  Magistrate)  has  been  recently  with  them, 
and  they  received  him  with  hospitality  and  cordiality, 
which  he  hoped  was  suflicieiitly  exemplified  when,  in 
June  last,  the  majority  of  this  people  evinced  no  feelings 
towards  him  but  good.  Thry  had  not  all  of  them,  though 
many  had,  preferred  him  for  the  distinguished  station  to 
which  he  had  been  elevated;  but  all  saw  that  a  majority 
so  large  as  to  command  respect,  had  placed  him  at  the 
head  of  the  Government,  and  they  cheerfully  acquiesced. 
They  wished  nothing  else  but  that  he  should  complete 
the  second  term  of  his  Presidency  with  as  much  honor  ar 
had  distinguished  any  of  his  illustrious  predecessors. 
Thev  were  not  eager  complainants  against  the  measures 
of  the  administration;  they  were  not  swift  witnesses  in 
the  cause  in  which  they  were  engaged;  they  had  not 
rushed  forward  to  make  known  their  sense  of  their  own 
grievances  at  an  early  hour;  they  had  not  raitied  the  cry 
of  distress,  wbetlier  distress  existed  or  not;  they  came  to 
speak  their  sentiments  with  moderation  and  firmness;  they 
came  to  speak  of  their  sufferings,  and  to  describe  a  state 
of  things  they  knew  to  exist. 

This  paper  had  been  brought  here  by  a  committee  of 
gentlemen,  of  whom,  as  they  were  his  neighbors  and 
friends,  he  could  hardly  speak  with  delicacy;  and  espe- 
cially as  some  of  them  were  as  well  known  to  Congress 
as  to  himself,  and  needed  no  recommendation  from  him. 
They  were  gentlemen  of  different  relations  in  life,  social 
and  political.  They  came  here  to  testify  to  what  they  knew; 
to  present  a  state  of  things  which  tliey  believed  the  majori- 
ty of  Congress  could  nut  realize,  and  which  they  believed 
they  could  not,  without  actual  and  personal  participation, 
understand.  Their  mission  was  to  Cong^ess^-they  had 
no  order  to  go  elsewhere  for  relief— had  no  message  for 
any  other  department  of  the  Government;  and,  believing 
that  the  evils  of  which  they  complain  admitted  only  of 
legislative  remedy,  they  came  to  the  legislature.  Be- 
lieving the  law  to  have  been  violated,  they  came  to  Con- 
gress; believing  that  distress  exists  to  a  calamitous  ex- 
tent, and  believing  that  no  other  power  on  earth  can  re- 
lieve it,  their  commission  is  to  the  Senate  and  House  of 
Representatives  of  the  United  States  exclusively.  Their 
protest  was  on  such  a  subject^  tluit  no  considerations  on 


earth  could  have  induced  them  to  sign  such  a  paper,  liad 
it  not  been  for  that  alarming,  shocking  state  of  things, 
so  deeply  affecting  the  public  interests.     Had  not  all  in- 
credulity on  the  subject  become  satisfied^     Had  not  the 
whole  of  the  popuUtion,  from  Maine  to  New  Orleans, 
been  satisfied—had  not  all  their  doubts  been  silenced? 
If  there  be  on  the  vast  surface  of  this  happy  country, 
on  the  sides  of  its  fertile  hills,  and  in  the  sod  of  its  rich 
valleys — ^if  there  be  any  spot  so  favored,  that  distress  has 
not  reached  it,  let  the  inhabitants  of  tliat  spot  rejoice; 
but  let  them  rejoice  with  fear  and  with  trembling;  for, 
SQ  sure  as  the  light  of  the  sun — if  he  might  compare  what 
was  beneficent  in  action  with  that  which  was  deleterious 
— so  sure  as  the  rays  of  the  sun  would,  in  due  time,  pene- 
trate the  deepest  shades  of  the  forest,  so  sure  was  it  that 
the  distress  which  now  affected  the  industry  and  prospe- 
rity of  a  great  part  of  the  country,  must  act  every  where 
and  be  felt  every  where.     In  their  opinion,  the  act  of  the 
Secretary  of  the  Treasury  in  removing  the  public  depo- 
sites  from  the  Bank  of  the  United  States,  plainly  violated 
the  chartered  rights  of  that  corporation.     And,   was  it 
not  so?    The  act  was  unrepealed.     The  benefit  that  was 
intended  to  be  conferred  on  the  bank  for  the  services  it 
was  to  render  the  Government,  was  not  at  present  enjoy- 
ed by  it.    It  had  been  deprived,  then,  of  one  part,  and 
that  the  principal  part,  of  the  consideration  which  formed 
the  ground  of  the  contract  which  had  been  maintained 
with  the  Government.     How  bad  it  been  deprived?  The 
courts  were  open — ^had  it  been  summoned  into  them? 
The  law  was  in  operation — had  it  been  made  to  act  on  it 
as  a  delinquent  corporation?    No.     No  one  arraigned  It 
before  a  tribunal.     Nobody  brought  it  to  trial  for  a  viola- 
tion of  law.     It  existed,  had  its  functions,  as  a  corpora- 
tion, but  it  was  deprived  of  one  of  the  principal  advanta- 
ges secured  to  it  by  its  charter,  and  deprived  for  such 
reasons  as  were  before  the  Senate  and  before  the  countr)-. 
Those  persons  were  not  unaware,  that  if  its  rights  were 
attacked,  it  was,  and  would  be  always  resisted,  and  those 
who  attempted  the  usurpation  would  be  rendered  odious 
to  the  commtihity.     Power  always  sought  such  subjects 
upon  which  to  try  its  experiments.     The  individuals  to 
whom  he  liad  reference,  protested  against  the  Executive 
denunciation  of  the  bank.     They  protested  against  the 
Executive  Chief  Magistrate  raising,  waging,  and  carry- 
ing on  war  against  that  corporation.     They  thought  they 
saw  the  cause   that  had  produced  their  present  distress 
in  the  connexion  that  had  existed  between  the  Govern- 
ment and  tlie  bank.     Might  not  we  distinctly  see  the  ori- 
gin of  that  controversy  which  had  so  much  agitated,  and 
still  did  agitate  the  country,  and  which  carried  so  much 
distress  to  every  family?     Was  it  not  assumed  from  ihe 
beginning,  and  did  it  not  still  asstune  the  character  of  a 
warfare  between  the  President  of  the  United  States  and 
tlie  government  of  the  Bank  of  the  United  States?  It  bad  not 
only  been  said  in  the  common  vehicles  of  party  exultation 
and  commendation,    but   it  had  been  said   wUhin   the 
walls  of    Congress,  that  in    triumphing  over  that  in- 
stitution—-in  conquering  it — in  bringing  it  to  the  feet  of 
the  President — he  would  earn  for  himself  a  more  flour- 
ishing garland,  a  more  glorious  victory,  than  he  won  by 
the  battle  of  New  Orleans.     The  sentiment  in  whicii  that 
mode  of  commendation  sprung  was  easy  to  be  seen.     lie 
feared  there  was  a  love  of  conquest— a  thirst  for  vic- 
torious btruggles — a  delight  in  triumphing,  which  had 
brought  on  the  conflict  between  the  administration  and 
the  bank;  while  the  interests  of  the  people  were  crushed 
between  active  and  defensive  operations. 

Tlie  memorialiste  thought  that  such  a  controversy  was 
out  of  place  between  the  President  and  the  bank — thai 
the  origin  of  his  action  should  be  far  above  it — that  neith- 
er the  bank  nor  any  other  corporation  should  entitle  it- 
self to  any  share  of  his  personal  hostility.  They  there- 
fore protested  sgainst  the  continuance  of^that  war  be- 
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tween  the  Executive  on  the  one  hand  and  the  bank  on' 
the  other,  as  it  was  destructive  to  them — ruined  the 
whole  country,  and  was  not  a  little  discreditable  to  its 
character  in  the  eyes  of  the  world.  They  protested 
against  the  act  of  the  Executive,  in  reifard.to  the  public 
treasure,  as  tendings  to  bring*  about  that  state  of  things 
which  the  gentleman  from  Kentucky  had  so  often  pre- 
sented to  the  Senate — the  union  of  the  purse  and  the 
sword.  They  recognised  the  Chief  Magistrate  aa  the 
Commander-in-chief  of  the  Army  and  Navy  of  the  United 
States 5  they  recognised  in  Congress  the  power  and  duty 
to  guard  the  national  resources;  and  they  thought  that 
the  withdrawing  of  the  public  revenue  from  a  place 
fixed  by  law,  settled  by  the  charter  of  the  bank,  for 
reasons  connected  in  no  way  with  the  safe-keeping  of  the 
moneys,  but  on  account  of  opinion's  sake,  was  an  unautho- 
rized act.  After  reasoning,  and  after  argument  upon 
the  subject,  the  moneys  were  acknowledged  to  be  safe. 
Congress  having  recently  acted  on  the  subject,  having 
seen  no  reason  for  the  change,  they  were  of  opinion,  that 
the  reasons  given  for  the  removal  of  the  public  treasure, 
were  altogether  perfectly  indefensible.  They  thought 
that  the  effect  of  the  measure  was  to  produce,  to  aiigment 
the  rapidity  of  certain  tendencies  which  they  believed 
had  attended  the  Government  for  some  years  oast,  and 
tliat  was  the  tendency  to  increase  power  and  influence  in 
tlie  Executive  hands.  They  were  of  opinion,  that  the 
substraction  of  the  public  revenue  from  a  custody  where 
it  was  under  the  eye  of  Cong^ress,  to  a  custody  where  it 
was  only  under  the  eye  of  the  Secretary  of  the  Trea- 
sury, was  one  great  proof  of  the  existence  of  that  ten- 
dency to  increase  power.  Were  they  not  right?  Where 
were  tlie  public  treasures  of  the  United  States?  No  man 
in  that  Senate  knew;  no  man  in  the  other  House  knew. 
The  last  time  that  the  Senate  had  heard  of  them,  they 
were  deposited  in  certain  banks  not  created  or  fixed  by  its 
will.  They  might  be  changed,  for  aught  the  Senate 
knew,  within  the  last  half  hour,  to  some  other  place, 
wiiich  it  knew  not.  What  was  (said  Mr.  W.)  the  condi- 
tion of  the  treasure  six  months  ago.  Was  it  situated  as  it 
is  now }  Did  not  every  member  know  where  the  money 
was  then? — ^and  had  not  Congress  an  account  of  it,  and 
could  see  that  it  was  all  there!  Had  Congress  any  such 
right  now?  Had  that  House,  or  the  other,  the  power  to 
go  to  the  Bank  of  the  Metropolis,  or  to  the  Manhattan 
Bank,  in  order  to  see  that  the  money  deposited  In  those 
places  was  safe?  The  Executive  had  now  tlie  preserva- 
tion of  the  public  treasure,  and  Congress  had  no  control 
over  it.  It  was  a  fact  not  to  be  denied,  that  every  dollar 
of  the  public  money — ordinarily  eight  or  ten  millions — be- 
tween the  moment  of  its  receipt  at  the  custom-house  and 
the  land  offices — from  the  moment  ofits  appropriation  un- 
der tlie  authority  of  law,  was  under  the  entire,  exclusive 
government  of  the  Secretary  of  the  Treasury— Congress 
knew  not  where— Congress  declared  not  how. 

The  memorialists  thought  that  this  withdrawing  of  the 
public  money  from  the  inspection  of  Congress,  from  the 
guardianship  of  Congress,  and  placing  it  where  it  was 
subject  to  the  g^iardianship  and  control  of  the  officers  of 
the  Executive  Government,  was  an  encroachment  upon 
tlie  just  rights  of  both  Houses  of  Congress.  They  pro- 
tested against  that  violation  of  the  spirit  of  the  constitu- 
tion. They  professed  themselves  to  be  in  favor  of  a 
national  bank,  but  that  was  a  matter  which  they  would 
leave  most  cheerfully  to  the  wisdom  of  Congress.  They 
did  not  insist  upon  a  national  bank — that  might  be  a  mea- 
sure of  expediency  or  inexpediency — but  they  did  insist 
that  the  law  should  be  upheld,  that  the  power  of  Con- 
gress should  continue  to  be  exercised  in  regard  to  the 
disposal  of  the  public  revenue,  and  that  the  public  trea- 
sure should  be  under  the  authority  of  those  who  had  a 
riglit  to  the  control  of  it,  according  to  law.  They  de- 
clared that  in  the  present  state  of  the  country,  looking  to 


the  effects  of  those  measures,  and  the  extent  of  the  evil, 
they  saw  no  remedy  but  in  Congress;  they  saw  no  reme- 
dy till  Congress  should  take  up  the  subject  and  determine 
to  act  by  its  authority,  and  establish  such  measures  of  re* 
lief  as  its  wisdom  should  dictate.  He  entirely  agreed  with 
them — ^lie  agreed  with  them  altogether,  that  relief  must 
came  from  Congress,  or  through  Congress.  But  be 
wished  to  say  that  relief,  though  it  come  through  tho 
instrumentality  of  Congress,  must  have  a  higher  origin. 
It  could  not  come  from  the  Executive- department  in  the 
first  place:  the  case  was  past  the  surgery  of  all  such  prac- 
titioners. No  state  doctors,  beginning  where  they  might, 
or  ending  where  they  might,  had  power  over  that  afflic- 
tion of  an  afflicted  community.  Not  one  of  them  could 
pluck  up  this  deep-rooted  disease.  It  was  a  case  in  which 
the  patient  must  minister  to  himself.  The  people  must 
take  the  remedy  into  their  own  hands;  thev  must  act  on 
the  case  through  Congress,  and  he  agreed,  through  the 
instrumentality,  through  the  agency  of  Congp-ess,  but  they 
must  act  on  the  case  with  their  own  will  And  their  own 
power.  The  spirit,  and  the  only  spirit,  that  could  move 
over  the  face  of  those  waters,  was  the  power  to  produce 
chaos  to  order;  the  only  spirit  that  could  cause  that  ele- 
mental strife  to  subside,  and  the  sun  again  to  appear  in  his 
East,  was  the  intelligent,  manly,  free  spirit  of  the  Ameri- 
can people — summoned  all  by  the  state  of  the  country, 
and  by  the  state  of  tlieir  own  interests,  to  come  and  put 
a  check  to  such  usurpations  of  power,  and  to  apply  that 
remedy  which  they,  and  they  alone,  could  apply* 

Mr.  W.  then  moved  that  the  protest  be  read  and  printed, 
with  the  names,  and  referred  to  the  Committee  on  Finance. 

}Xt.  SILSBEB  said:  After  the  full  and  impressive  re- 
marks of  my  colleague,  I  shall  deUin  the  Senate  no  lon- 
ger than  to  make  a  single  one;  and  the  single  and  brief 
remark  to  which  I  shall  confine  myself,  is,  that  I  have 
long  enjoyed  a  personal  acquaintance  with  some  of  the 
individuals  whose  names  are  appended  to  this  meinorialy 
as  well  as  with  some  of  those  who  have  brought  this  me- 
morial here.  And  there  are  no  individuals  known  to  me, 
here  or  any  where,  whom  I  think  more  competent  to  form 
correct  opinions  of  the  cause  and  of  the  efiTects  of  the  exist- 
ing pecuniary  embarrassments  of  the  country,  than  some 
whose  names  are  seen  upon  this  memorial. 

Mr.  SPRAGUE  rose  and  said,  that  be  bad  been  re- 
quested, and  although  he  felt,  as  he  was  sure  that  every 
one  must  feel,  that  it  would  be  an  act  of  supererogation 
to  add  any  thing  to  the  forcible  remarks  which  had  been 
already  made,  yet  he  could  not  refuse  to  add  his  testimo- 
ny to  the  high  character  of  the  individuals  who  had  trans- 
mitted this  memorial.  He  supposed  that  because  he  had 
long  enjoyed  the  acquaintance  of  many  of  tlie  signers, 
and  of  all  of  the  committee  who  had  borne  the  memorial 
hither,  it  was  expected  of  him  that  he  should  offer  that 
testimony. 

The  Senate  had  now  before  them  the  memorial  of 
about  7,000  of  the  citizens  of  the  city  of  Boston,  and  their 
testimony  to  the  existing  distress;  and  this  testimony 
might  be  considered  as  strong  and  as  emphatic  as  any 
which  had  ever  yet  reached  the  Senate,  or  been  present- 
ed here  by  any  of  the  representatives  of  the  people  in 
their  places.  This  testimony  came  from  New  England, 
the  land  of  the  primitive  pilgrims— from  Massachusetts, 
the  first  SUte  which  moved  in  that  glorious  struggle  to 
which  he  was  happy  that  allusion  had  been  made  yester- 
day by  the  gentleman  from  Virginia,  and  which  had  led 
in  our  independence — ^from  Boston,  which,  in  tliat  State, 
had  been  the  earliest  to  resist  oppression,  and  to  start  in 
the  career  of  liberty.  He  was  not  going  to  attempt  any 
eulogium  on  that  section  of  the  country.  The  names 
which  he  had  pronounced  were  in  themselves  a  higher 
eulogium  than  any  language  could  convey,  and  would 
carry  to  every  human  heart  a  feeling  of  impreasiveness 
which  no  words  could  increase. 
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You,  str,  continued  Mr.  S.»  who  recently  have  v'lBit- 
ed  those  places,  in  company  with  the  Chief  Magistrate — 
yo\i  need  no  language  of  mine  to  impress  on  you  the 
true  character  of  this  people.  You  have  yourself  recent- 
ly stood  in  the  high  places  in  Boston  and  its  vicinity,  on 
the  heights  of  Dorchester  on  one  side  of  the  city,  and  on 
Bunkers  hill  on  the  others  at  Charlestown  and  at  Cam- 
bridge. You  have  there  almost  had  in  view  the  plains  of 
Concord  and  of  Lexington;  and  have  stood  where  the 
blood  of  our  fathers  called  to  their  descendants,  «  Sons, 
scorn  to  be  slaves!" — where  that  flagj  was  first  unfurled 
which  has  ance  floated,  in  proud  triumph,  over  every 
wave,  fluid  against  every  foe — ^in  that  Faneuil  Hall,  where 
the  voices  of  the  Adamses,  ,the  Hancocks,  and  the  Otises, 
first  breathed  into  this  country  the  breath  of  life.  You 
have  partaken  of  the  unbounded  hospitality  of  this  peo- 
ple, and  I  am  sure  you  will  respond  to  the  sentiment, 
that  that  is  the  land  where  friends  find  a  welcome,  and 
foes  a  grave. 

If  he  was  not  misinformed,  (Mr.  S.  continued,)  during 
that  visit,  while  the  Chief  Magistrate  was  reposing  in  the 
city  of  Boston,  this  disastrous  measure  had  been  decided 
on^  which  had  now  brought  before  the  Senate  the  pro- 
test and  memorial  of  7,000  of  these  citizens.  If  he  had 
not  been  greatly  misinformed,  the  letter  of  the  25th  of 
June,  addressed  to  the  Secretary  of  the  Treasury,  was 
dated -from  Boston,  during  that  visit,  and  at  the  very  time 
when  the  person  whose  name  was  affixed  to  it,  was  con- 
fined to  his  chamber  by  sickness,  in  a  dark  room,  and  in 
a  condition  of  entire  incapability  of  physical  or  intellect- 
ual effort.  Would  to  Heaven,  that,  amidst  the  scene  of 
uninterrupted  prosperity  which  then  surrounded  him  on 
all  ndes^  the  respect  which  was  every  where  paid  to  the 
authorities  of  the  Union,  some  strong  influence  could 
have  withheld  his  hand  from  that  signature,  while  such 
tributes  of  respect  and  approbation  were  tendered  to  those 
who  were  the  agents  in  continuing  to  us  a  Government 
which  provided  for  and  protected  the  general  happiness. 
That  people  whom  the  President  then  saw  in  a  condition 
of  prosperity  and  gladness  had  now  come  hither  by  thou- 
sands, with  the  language  of  gloom  and  sorrow  and  dismay. 
It  was  from  the  same  source,  it  was  under  the  same  roof, 
as  has  been  so  well  remarked  by  the  gentleman  from 
Massachusetts,  that  memorials,  protests,  and  petitions, 
were  transmitted  to  the  British  Parliament.  Those  me- 
morials, protests,  and  petitions,  denounced,  at  that  time, 
an  act  of  political  power,  seizing  their  money  without  the 
consent  of  either  themselves  or  their  representatives. 
The  descendants  of  those  people  come  now,  and  protest 
against  an  act  of  political  power,  also  seizing  their  mo- 
ney without  their  consent,  or  the  consent  of  their  repre- 
sentatives. The  memorials,  protests,  and  petitions  sent 
to  the  British  Parliament  were  contemned.  Me  trusted 
that  a  different  fate  awaited  those  which  were  now  sent 
to  Congress.  The  memorialists  had  come  hither  because 
they  thought  that  they  lived,  or  ought  to  live,  under 
a  government  of  laws.  They  have  come  here  with  faith 
in  law,  and  in  the  national  legislature,  and  ask  for  relief 
and  for  redress.  It  had  been  remarked,  that  they  did 
not  go  to  the  Executive  mansion,  they  did  not  pass  by  the 
Halls  of  Congress,  to  lay  their  complaints  at  the  feet  of 
the  Executive.  They  believed  that  the  Executive  had  no 
ri^ht  to  interfere:  and  the  manner  in  which  the  other  com- 
mittees who  had  come  hither  were  treated  by  the  Chief 
Magistrate,  had  prevented  them  from  exposing  themselves 
to  similar  treatment.  Their  behaviour  to  the  Chief  Magis- 
trate in  the  city  of  Boston,  shows  that  they  know  how 
to  respect  tlie  official  dignitaries  of  the  country:  their 
refusal  now  to  go  to  him,  shows  that  they  know  how  to 
respect  themselves. 

The  memorial  was  read,  referred  to  the  Committee  on 
Finance,  and  ordered  to  be  printed. 
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Mr.  WEBSTER  then  rose  and  said:  I  rise,  Mr.  Presi- 
dent, pursuant  to  notice,  to  ask  leave  to  bring  in  a  bill  to 
continue,  for  six  years,  the  act  incorporating  the  subscribe 
ers  to  the  Bank  of  the  United  States;  and  shall  hope  for 
that  indulgence  of  the  Senate  which  is  usually  granted  on 
such  occasions,  if  I  accompany  its  introduction  with  some 
remarks  on  the  genera]  state  of  the  country,  as  well  as  on 
the  nature  of  the  measure  proposed.  If  leave  be  grant- 
ed, it  is  my  purpose  to  move  to  refer  the  bill  to  the  Com- 
mittee on  Finance,  that  it  may  take  the  usual  course, 
and  come  up  for  the  consideration  of  the  Senate  in  due 
season. 

Mr.  President,  in  the  midst  of  ample  means  of  national 
and  individual  happiness,  we  have,  unexpectedly,  fallen 
into  severe  distress.  Our  course  has  been  suddenly  ar- 
rested. The  general  pulse  of  life  stands  btill,  and  the 
activity  and  industry  of  the  country  feel  a  pause.  A  vast- 
\y  extended  and  beneficent  commerce  is  checked;  manu- 
factures suspended,  with  incalculable  injury  to  those  con- 
cerned in  them;  and  the  labors  of  agriculture  threatened 
with  the  loss  of  their  usual  reward.  Our  resources  are, 
nevertheless,  at  the  same  time,  abundant,  and  all  exter- 
nal circumstances  highly  favorable  and  advantageous; 
such  as  fairly  promised  us,  not  only  a  continuance  of  that 
degree  of  prosperity  which  wc  have  actually  enjoyed, 
but  its  rapid  advancement,  also,  to  still  higher  stages. 

The  condition  of  the  country  is,  indeed,  singular.  It 
is  like  that  of  a  strong  man  chained.  In  full  health,  with 
strength  unabated,  and  all  its  faculties  unimpaired,  it  is 
yet  incapable  of  performing  its  accustomed  action.  Fet- 
ters and  manacles  are  on  all  its  limbs.  If  we  could  but 
unbind  it,  if  we  could  break  these  iron  chains,  if  we  could 
once^  more  set  it  free,  it  would,  in  a  moment,  resume  Us 
activity,  and  go  on  again  in  its  rapid  career.  It  is  our 
duty,  sir,  to  relieve  this  restraint,  to  unshackle  the  in- 
dustry of  the  people,  and  give  play,  once  more,  to  their 
common  action  and  their  common  energies.  The  evils, 
all  the  evils,  which  we  now  feel,  and.  feel  so  acutely,  re- 
sult from  political  measures;  and  by  political  measures, 
and  political  measures  alone,  can  they  be  redressed. 
They  have  their  orig^in  in  acts  of  Government,  and  they 
must  find  their  cure  in  other  acts  of  Government. 

Only  six  months  ago,  sir,  the  country  presented  an  as- 
pect, in  regard  to  all  its  great  interests,  exceedingly  sa- 
tisfactory and  gratifying.  Our  commerce  was  higlily 
prosperous,  and  our  manufactures,  for  the  present  at 
least,  flourishing.  Agricultural  products  commanded  fair 
prices,  and  the  general  appearance  of  things  exhibited 
more  than  a  usual  degree  of  activity.  The  year  elapsing 
between  tlie  autumn  of  1832  and  that  of  1833,  was  a  year 
of  great  prosperity.  In  the  activity  of  commerce,  it  is 
possible  enough  that  some  degree  of  overtrading  had  taken 
place;  but  there  is  nothing  to  show  that  great  excess  had 
been  committed  in  that  particular.  In  general,  the  state 
of  things  was  sound,  as  well  as  prosperous.  The  com- 
merce of  the  country  had  reached,  I  think,  to  a  greater 
extent  than  in  any  former  year;  the  amount  of  exports 
for  1833  being,  according  to  the  Treasury  estimate,  no 
less  than  ninety  millions  of  dollars,  and  that  of  the  imports 
no  less  than  one  hundred  and  nine  millions.  The  inter- 
nal and  coasting  trade  was  in  a  still  more  flourishing  con- 
dition. This  branch  of  the  national  industry  has  grown 
into  the  very  highest  importance,  afibrding  a  vast  field 
for  active  usefulness,  enriching  all  parts  of  the  country 
by  its  mutual  exchanges  of  commodities,  and  furnishing 
profitable  employment  to  great  numbers  of  the  people. 
It  was  carried  on  last  year  both  by  sea  and  land,  with  great 
vigor;  and  the  situation  of  the  currency  of  the  country 
gave  it  facilities  such  as  never  existed  elsewhere  over  so 
broad  an  extent.  The  money  circulation  was  free,  and 
the  banks  in  good  credit.  They  were  doubtless  some- 
I  what  too  economical  in  the  use  of  specie,  and  susUined 
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their  credit  on  a  basis  not  sufficiently  broad  to  be  quite 
secure.  But  no  great  degree  of  danger  to  the  circula- 
tion was  felt,  or  generally  feared. 

Such  was  our  condition  in  September  last,  and  the 
change  which  has  since  taken  place  must  strike  all  minds. 
How  do  we  stand  now,  in  respect  to  these  great  inter- 
ests? Let  us  look  to  our  commerce,  the  main  source  of 
our  revenue,  as  well  as  a  source  of  wealth,  and  let  us  see 
how  that  is  affected,  or  likely  to  be  affected  by  recent  oc- 
currences. I  have  stated  the  amount  of  exports  and  im- 
ports for  the  last  jrear;  those  for  the  present  cannot,  of 
course,  be  yet  estimated  with  accuracy,  but  we  are  not 
without  some  means  of  forming  opinions  upon  this  in- 
teresting point.  I  think  it  is  evident  that  there  must  be 
a  fisiUing  ofi  in  the  imports,  and  consequently  a  falling  off 
in  the  revenue.  I  shall  be  very  glad  to  find  myself  mis- 
taken in  this  opinion*  but  it  appears  to  me  there  is  much 
reason  to  entertain  it.  As  one  of  the  Committee  on  Fi- 
nance, I  have  felt  it  my  duty,  of  course,  to  look  to  the 
state  of  the  Treasury,  and  to  form  some  opinion,  if  I  could, 
of  what  may  be  its  future  condition.  Its  present  state, 
as  we  learn  from  the  Secretary's  report,  with  his  esti- 
mate of  the  receipts  and  expenditures  of  the  year,  is  sub- 
stantially as  follows: 

Estimated  balance  in  the  Treasury,  Janu- 
ary 1,  1834,       -  -  -  -  $7,983,790 

But  from  this  deduct  the  amount  of  appro- 
priations already  made,  and  which  remain 
unsatisfied,  which  amount  the  Secretary  sup- 
[)08es  may  yet  be  required  for  the  objects 
for  which  it  was  appropriated,         -  ^     5,190,287 

Balance  remaining  in  the  Treasury  unap- 
propriated,        ... 

Estimated  amount  of  receipts  for  1834: 
Customs,  -  -       $15,000,000 

Land,  -  -  3,000,000 

Bank  dividends  and  miscel- 
laneous, -  -  500,000 


fa 


-  $2,793,503 


18,500,000 


Total  of  means  for  the  use  of  1834, 
Estimated  expenditures  for  1834, 


-  $21,293,503 

-  23.501,994 


This  statement  would  seem  to  exhibit  a  deficit  of  more 
than  two  millions;  and  this  would  doubtless  be  the  re- 
sult, should  the  appropriations  of  the  year  all  be  called 
for  within  the  year;  but  experience  shows  that  this  is  not 
to  be  expected.  What  amount  of  appropriations  may 
remain  uncalled  for,  however,  is  necessarily  uncertain. 

Among  the  expenditures,  it  is  to  be  observed,  is  in- 
cluded the  sum  of  ^v^  millions,  within  a  fraction,  for  the 
payment  of  the  balance  of  tlie  public  debt,  which  be- 
comes <(  reimbursable  at  the  commencement  of  the  next 
year.'* 

The  Secretary  supposes,  even  without  making  any  al- 
lowance for  the  eff*ect  of  recent  measures,  that  the  re- 
ceipts for  1835  will  be  less  than  those  for  1834;  and  that, 
unless  the  revenue  should  be  more  productive  than  is  an- 
ticipated, it  will  be  necessary  in  two  years  from  this  time 
to  retrace  our  steps,  and  to  impose  duties  on  articles 
which  are  now  free,  in  order  to  meet  the  current  expen- 
ses  of  the  Government. 

If  such  were  the  prospects  of  the  country  in  regard  to 
revenue,  before  the  late  measures  bad  so  much  disturbed 
its  commerce,  it  cannot  but  be  expected  that,  under 
the  influence  of  that  cause,  there  may  be  a  very  con- 
siderable deficiency,  especially  should  the  cause  continue. 

It  is  not  very  easy  to  asceruin  to  what  extent  the  im- 
portations of  the  year  may  fall  short  of  previous  impor- 
tations, in  consequence  of  the  disturbed  state  of  things; 
but  I  know  an  opinion  is  entertained  among  those  who 
have  the  best  means  of  forming  a  correct  judgment,  that 


there  may  be  a  falling  off*  in  the  receipts  of  the  customs 
from  a  quarter  to  a  third  of  the  amount  anticipated. 
Should  tnis  prove  to  be  true,  which  there  is  certainly 
too  much  reason  to  fear.  Congress  may  be  called  on, 
much  earlier  than  within  two  years,  to  furnish  additional 
means  of  revenue. 

The  diminution  will  be  mainly  felt  in  the  last  half  of 
the  year,  it  being  generally  understood  that  orders  for  fall 
importations  have  been  countermanded  to  a  great  extent. 
It  is  not  thought  improbable,  that  the  receipts  of  the  }ear 
from  customs,  estimated  at  fifleen  millions,  will  fall 
down  to  twelve,  lliis,  should  it  happen,  would  no  oth- 
erwise disturb  the  intended  course  of  things,  than  as  it 
would  postpone  the  payment  of  the  balance  of  the  public 
debt;  but  this  effect  it  is  not  unlikely  to  produce.  On 
such  subjects,  however,  no  very  sure  anticipations  can  be 
founded,  and  therefore  I  speak  with  no  positiveness. 
But  it  is  my  expectation  that  the  receipts  of  the  year  will 
fall  below  the  estimate,  and  probably  to  the  extent  I  have 
mentioned;  and  that  this  effect  will  be  produced  by  no 
other  cause  than  the  deranged  state  of  things,  occasioned 
by  the  removal  of  the  public  moneys. 

If  such  be  the  consequences  of  the  measure  on  our  for- 
eign commerce,  and  on  the  revenue,  its  eff*ect  on  the  in- 
ternal trade  of  the  country  is  a  thousand  times  more  dis- 
astrous. Here,  it  produces,  not  only  diminution,  but 
stagnation;  and  such  a  stagnation  as  has  caused  a  cessa- 
tion of  production.  The  mdustry  of  the  country  is  ar- 
rested, and  its  useful  labor  suspended.  Great  activity 
prevailed  in  the  manufacturing  districts,  under  a  sanguine 
expectation  that  the  law  of  the  last  session  would,  for  a 
time  at  least,  ensure  success  to  that  great  interest.  But 
this  new  measure  has  struck  that  interest  with  a  sudden 
and  deadly  blow.  It  is  now  but  little  more  than  twelve 
months  since  the  manufacturing  portion  of  the  commu- 
nity was  deeply  aUrmed  by  the  pendency  of  a  measure 
in  the  other  House,  known  usually  as  Mr.  Verplanck's  bill. 
Throughout  the  Middle  and  the  Northern  States,  and 
wherever  that  Interest  existed,  the  apprehension  of  change 
in  the  policy  of  the  country  diminished  the  value  of  pro- 
perty, embarrassed  all  calculations  for  the  future,  and  dis- 
turbed and  deranged  the  course  of  private  occupation 
and  industry.  But  how  snudl  was  all  that  evil,  compared 
with  the  effects  produced  by  the  Secretary,  when  he  in- 
terfered with  the  public  revenues! 

I  will  not  go  over  the  long  list  of  cases,  in  which 
prosperous  manufacturing  establishments  have  been  com- 
pelled to  discontinue  their  operations,  under  the  pressure 
of  the  times.  1  will  only  advert  to  an  instance  or  two, 
taken,  without  selection,  from  papers  and  letters  before 
me.  Let  Paterson,  in  ^^ew  Jersey,  be  one  of  these  in- 
stances; the  state  of  which  interesting  and  afflicted  town 
has  been,  indeed,  repeatedly  presented  to  the  Senate  by 
the  members  from  tliat  State.  The  popuUtion  of  Pater- 
son, I  believe,  is  about  ten  thousand;  and  it  is  known  to 
be  a  population  almost  exclusively  engaged  in  manufac- 
tures. In  September  last,  43,500  spindles  were  in  opera- 
tion in  it.  Of  these,  24,500  have  stopped,  and  5,000  others 
are  expected  to  stop  as  soon  as  stock  on  hand  is  worked 
up.  I  am  informed  that  the  manufacturers  at  Paterson 
cannot  prevail  on  their  consignees  in  Philadelphia  and 
New  York  to  come  under  responsibilities  for  them,  even 
to  the  amount  of  one-third  the  cost  of  producing  the  ar- 
ticle. The  means,  therefore,  of  paying  labor,  and  pur- 
chasing new  stock,  are  completely  cut  off*. 

We  may  see  another  instance,  sufficiently  appalling,  in 
the  manufactories  in  New  Hampshire.  I  understand  a 
cotton  mill  at  Dover,  of  six  thousand  spindles,  has  ceased 
operation,  and  another  was  to  cease  the  15th  of  this 
month;  a  mill  with  four  thousand  spindles,  at  Newmarket, 
and  another  at  Nashua,  of  five  thousand,  have  ceased  also; 
and  a  large  woollen  mill,  at  a  place  called  the  Great  Falls, 
employing  two  or  three  hundred  hands,  has  stopped  with 
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the  rert.  These,  sir,  are  instances  of  the  effect  of  the 
experiment  upon  our  manufacturing  interests.  Accounts 
similar  to  these  have  reached  us  from  New  York.  Con- 
necticut, Maine,  Vermont,  Rhode  Island,  and  Pennsylva- 
nia. I  need  not  enter  into  the  particulars  of  these  ac- 
counts. Their  general  character  is  like  that  of  those 
which  I  mentioned  from  New  Jersey  and  New  Hampshire. 

It  is  often  inquired,  how  this  enormous  amount  of  evil 
could  spring  from  a  cause  so  apparently  inadequate  to 
produce  it.^  Can  it  be  possible,  it  is  asked,  that  the  Se- 
cretary has  brought  about  all  this  distress,  simply  by  re- 
moving a  few  millions  of  dollars  from  one  bank  mto  other 
banks.  Sir,  nothing  is  more  true,  and  nothing  more  easi- 
ly accounted  for. 

Every  commercial  country  has  one  great  representative 
constantly  passing  and  acting  between  all  its  citizens. 
This  universal  representative  is  money,  or  credit,  in  some 
form,  as  its  substitute.  Without  this  agency  nothing  can 
be  bought,  and  nothing  can  be  sold;  capital  has  no  in- 
come, and  labor  no  reward.  It  is  no  more  possible  to 
maintain  the  ordinary  business  and  intercourse  between 
man  and  man  without  money  and  credit,  than  to  maintain 
an  intercourse  between  nations  without  ministers  or  pub- 
lic agents,  or  to  maintain  punctual  correspondence  by 
letter  without  the  mail.  And  all  the  distress  which  the 
country  now  suffers  arises  solely  from  acts  which  have 
deranged  the  currency  of  the  country,  and  the  credit  of 
the  commercial  community.  The  country  is  as  rich,  in 
its  general  appearance,  as  it  was  before  the  experiment 
was  begun;  that  is  to  say,  men  have  the  same  hou&es, 
lands,  ships,  and  merchandise.  But  the  value  of  these 
has  fallen;  or,  to  speak  more  correctly,  they  have  lost 
the  power  of  being  exchanged;  and  they  have  lost  this 
power,  because  of  the  embarrassment  which  has  befallen 
the  general  medium  of  exchange. 

Six  moths  ago  a  state  of  things  existed,  highly  prosper- 
ous and  advantageous  to  the  country,  but  liable  to  be  in- 
iurioualy  affect^  by  precisely  such  a  cause  as  has  now 
been  put  into  operation  upon  it.  Business  was  active, 
and  carried  to  a  great  extent.  Commercial  credit  was 
expanded,  and  the  circulation  of  money  was  large.  This 
circulation,  being  of  paper,  of  course  rested  on  credit; 
and  this  credit  was  founded  on  banking  capital,  and  bank 
deposites.  The  public  revenues,  from  the  time  of  their 
collection  to  the  time  of  their  disbursement,  were  in  the 
bank  and  its  branches;  and,  like  other  deposites,  contri- 
buted to  the  means  of  discount.  Between  the  Bank  of 
the  United  States  and  the  State  banks,  there  was  a  de- 
gree of  watchfulness,  perhaps  of  rivalry;  but  tkere  was 
no  enmity,  no  hostility.  All  moved  in  their  own  |>roper 
spheres,  harmoniously  and  in  order. 

The  Secretai-y  disturbed  this  state  of  peace.  He  broke 
up  all  the  harmony  of  the  system.  By  suddenly  withdr.iw- 
ing  all  the  public  moneys  from  the  Bank  of  the  United 
States,  he  forced  that  bank  to  an  immediate  correspond- 
ent curtailment  of  its  loans  and  discounts.  It  was  obliged 
to  strengthen  itself;  and  the  State  banks,  taking  the 
alarm,  were  obliged  to  strengthen  themselves  also,  by 
similar  measures.     So  that  the  amount  of  credit  actually 
existing,  and  on  which  men  were  doing  business,  was  sud- 
denly greatly  diminished.     Bank   accommodations  were  i 
withdrawn;  men  could  no  longer  fulfil  their  engagements  I 
by  the  customary   means;  property  fell  in  value;  thou-  I 
sinds  failed;  many  thousands  more  maintained  their  indi- 1 
vidual  credit  by  enormous  sacrifices;  and  all  being  alarmed  • 
for  the  future  as  well  as  distressed  for  the  present,  for- 1 
bore  from  new  transactions  and  new  engagements.    Find- ! 
ing  enough  to  do  to  stand  still,  they  do  not  attempt  to  go  ' 
forward.     This  deprives  the    industrious   and  laboring  ' 
classes  of  their  occupations,  and  brings  want  and  misery  | 
to  their  doors.     This,  sir,  is  a  short  recital  of  cause  and  ' 
effect.     This  is  the  history  of  the  first  six  months  of  the  ' 
"experiment."  j 


Mr,  President,  the  recent  measures  of  the  Secretary, 
and  the  opinions  which  are  said  to  be  avowed  by  those 
who  approve  and  support  them,  threaten  a  wild  and  ruth- 
less attack  on  the  commercial  credit  of  the  country,  on 
that  most  delicate  and  at  the  same  time  most  importvit 
agent  in  producing  general  prosperity.  Commercial 
credit  is  the  creation  of  modern  times,  and  belongs,  in 
its  highest  perfection,  only  to  the  most  enlightened  and 
best  governed  nations.  In  the  primitive  ages  of  com- 
merce, article  is  exchanged  for  article,  without  the  use  of 
money  or  credit.  This  is  simple  barter.  But,  in  its  pro- 
gresit,  a  symbol  of  property,  a  common  measure  of  value, 
IS  introduced,  to  facilitate  the  exchanges  of  property;  and 
this  may  be  iron,  or  any  other  article  fixed  by  law  or  by 
consent,  but  has  generally  been  gold  and  silver.  This, 
certainly,  is  a  great  advance  beyond  simple  barter,  but 
no  greater  than  has  been  gained,  in  modem  times,  by 
proceeding  from  the  mere  use  of  money  to  the  u»e  of 
credit  Credit  is  the  vital  air  of  the  system  of  modem 
commerce.  It  has  done  more,  a  thousand  times,  to  en- 
rich nations,  than  all  the  mines  of  all  the  world.  It  has 
excited  labor,  stimulated  manufactures,  pushed  com- 
merce over  every  sea,  and  brought  every  nation,  every 
kingdom,  and  every  small  tribe,  among  the  races  of 
men,  to  be  known  to  all  the  rest.  It  has  raised  armies, 
equipped  navies,  and,  triumphing  over  the  gross  power 
of^  mere  numbers,  it  has  established  national  superiori- 
ty on  the  foundation  of  intelligence,  wealth,  and  well- 
directed  industry.  Credit  is  to  money  what  money  is 
to  articles  of  merchandise.  As  hard  money  represenU 
property,  so  credit  represents  hard  money;  and  is  ca- 
pable of  supplying  the  place  of  money  so  completely, 
that  there  are  writers  of  distinction,  especWly  of  the 
Scotch  school,  who  insist  that  no  hard  money  is  necessary 
for  the  interests  of  commerce.  I  am  not  of  that  opinion. 
I  do  not  think  any  Government  can  maintain  an  exclusive 
paper  system,  without  mnning  to  eiccess,  and  thereby 
causing  depreciation. 

I  hold  the  immediateconvertibilfty  of  bank  notes  into 
specie  to  be  an  indispensable  security  to  tbeir  retaining 
their  value;  but,  consistently  with  this  security,  and,  in- 
deed, founded  upon  it,  credit  becomes  the  great  agent  of 
exchange.  It  is  allowed  that  it  increases  consumption, 
by  anticipating  products;  and  that  it  supplies  present 
wants  out  of  future  means.  And  as  it  circulates  com- 
modities without  the  actual  use  of  gold  and  silver,  it  not 
only  saves  much  by  doing  away  with  tlie  constant  trans- 
portation of  the  precious  metals  from  place  to  place,  but 
accomplishes  exchanges  with  a  degree  of  despatch  and 
punctuality  not  otherwise  to  be  attained.  All  bills  of  ex- 
change, all  notes  mnning  upon  time,  as  well  as  the  puper 
circulation  of  the  banks,  belong  to  the  system  of  com- 
mercial credit.  They  arc  parts  of  one  great  whole.  And, 
sir,  unless  we  arc  to  reject  the  lights  of  experience,  and 
to  repudiate  the  benefits  which  other  nations  enjoy,  and 
which  we  ourselves  have  hitherto  enjoyed,  we  should 
protect  this  system  with  unceasing  watchfulness,  taking 
care  on  the  one  hand  to  give  it  full  and  fair  play,  and  on 
the  other  to  guard  it  against  dangerous  excess.  We  shall 
show  ourselves  unskilful  and  unfaithful  statesmen  if  we 
do  not  keep  clear  of  extremes  on  both  sides. 

It  IS  very  tme  that  commercial  credit,  and  the  system 
of  banking  as  a  part  of  it,  does  furnish  a  substitute  fur 
capital.  It  is  very  tme  that  this  system  enables  men  to 
do  business,  to  some  extent,  on  borrowed  capital;  and 
those  who  wish  to  destroy  all  such,  act  wisely  to  that  end 
by  decrying  it.  This  commercial  credit,  sir,  depends  on 
wise  laws,  steadily  administered.  Indeed,  the  best  govern- 
ed countries  are  always  the  richest.  With  good  political 
systems,  natural  disadvantages,  c^ompetition,  and  the  world, 
may  all  be  defied.  Without  such  systems,  climate,  soil, 
position,  and  every  thing  else  may  favor  the  progress  of 
wealth,  and  yet  nations  be  poor.     What  but  bad  laws  and 
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bad  government  has  retarded  the  progress  of  commerce, 
credit,  and  wealth,  in  the  peninsula  of  Spain  and  Portu- 
gal, a  part  of  Europe  distinguished  for  its  natural  advan- 
tages, and  especially  suited,  by  its  position,  for  an  exten- 
sive commerce,  with  the  sea  on  three  sides  of  it,  and  as 
many  good  harbors  as  all  the  rest  of  Europe?  The  whole 
history  of  commerce  shows  that  it  flourishes  or  fades,  just 
in  proportion  as  property,  credit,  and  the  fruits  of  labor, 
are  protected  by  free  and  just  political  systems.  Credit 
cannot  exist  under  arbitrary  and  rapacious  governnrients, 
and  commerce  cannot  exist  without  credit.  Tripoli,  and 
Tunis,  and  Algiers,  are  countries,  above  all  others,  in 
which  hard  money  is  indispensable;  because,  under  such 
governments,  nothing  is  valuable  which  cannot  be  secret- 
ed and  hoarded.  And  as  government  rises  in  the  scale 
of  intelligence  and  liberty,  from  these  barbarous  despot- 
isms to  the  highest  rank  of  free  states,  its  progress  is 
marked,  at  every  step,  by  a  higher  degree  of  security 
and  of  credit.  And  this  undeniable  truth  should  make 
well-informed  men  ashamed  to  cry  out  against  banks  and 
banking,  as  being  aristocratical,  oppressive  to  the  poor, 
or  partakitig  of  the  character  of  dangerous  monopoly. 
Banks  are  a  part  of  the  great  system  of  commercial  cre- 
dit, and  have  done  much,  under  the  influence  of  good  go- 
yernment,  to  aid  and  elevate  that  credit.  What  is  their 
history?  Where  do  we  first  find  them?  Do  they  make 
their  first  appearance  in  despotic  governments,  and  show 
themselves  as  inventions  of  power  to  oppress  the  pepple? 
The  first  bank  was  that  of  Venice;  the  second  that  of 
Genoa.  From  the  example  of  these  republics,  they  were 
next  established  in  Holland  and  the  free  city  of  Hamburg. 
England  fdllowed  these  examples,  but  not  until  she  bad 
been  delivered  from  the  tyranny  of  the  Stuarts,  by  the 
revolution  of  1688.  It  was  William  the  Deliverer,  and 
not  William  the  Conqueror,  that  established  the  Bank  of 
England.  Who  supposes  that  a  Bank  of  England  could 
have  existed  in  the  times  of  Empson  and  Dudley/  Who 
supposes  that  it  could  have  lived  under  those  ministers  of 
Charles  II  who  shut  up  the  exchequer,  or  that  its  vaults 
could  have  been  secure  against  the  arbitrary  power  of  the 
brother  and  successor  of  that  monarch? 

The  history  of  banks  belongs  to  the  history  of  com- 
merce and  the  general  history  of  liberty.  .  It  belongs  to 
the  history  of  those  causes  which,  in  a  long  course  of 
years,  raised  the  middle  and  lower  orders  of  society  to  a 
state  of  intelligence  and  property,  in  spite  of  the  iron 
sway  of  the  feudal  system.  In  what  instance  have  they 
endangered  liberty,  or  overcome  the  laws?  Their  very 
existence,  .on  the  contrary,  depends  on  the  security  and 
the  rule  both  of  liberty  and  law.  Why,  sir,  have  we  not 
been  taught,  in  our  earliest  readinc^,  that,  to  tlie  birth  of 
a  commercial  spirit,  to  associations. for  trade,  to  the  guilds 
and  companies  formed  in  the  towns,  we  are  to  look  for 
the  first  appearance  of  liberty,  from  the  darkness  of  the 
middle  ages;  for  the  first  faint  blush  of  that  morning 
which  has  grown  brighter  and  brighter  till  the  perfect 
day  has  come?  And  it  is  just  as  reasonable  to  say  that  bills 
of  exchange  are  dangerous  to  liberty,  that  promissory 
notes  are  dangerous  to  liberty,  that  the  power  of  regu- 
lating tlie  coin  is  dangerous  to  liberty,  as  tliat  credit,  and 
banking*  as  a  part  uf  credit,  are  dangerous  to  liberty. 

Sir,.  1  hardly  know  a  writer  on\hese  subjects  who  has 
not  selected  the  United  States  as  an  eminent  and  striking 
instance,  to  show  the  advantages  of  well-established  cre- 
dit, and  the  benefit  of  its  expansion,  to  a  degree  not  in- 
compatible with  safety,  by  a  paper  circulation.  Or,  if 
Ihey  do  not  mention  the  United  States,  they  describe 
just  such  a  country,  that  is  to  say,  a  new  and  fust-grow- 
ing country.  Hitherto,  it  must  be  confessed,  our  suc- 
cess has  been  great.  With  some  breaks  and  intervals, 
our  progress  has  been  rapid,  because  our  system  has  been 
good.  We  have  preserved  and  fostered  credit,  till  all 
Lave  become  interested  in  its  further  continuance  and 


preservation.  It  has  run  deep  and  wide  into  our  whole 
system  of  social  life.  Every  man  feels  the  vibration  when 
a  blow  is  struck  upon  it.  And  this  is  the  reason  why  no- 
body has  escaped  the  influence  of  the  Secretary's  recent 
measure.  While  credit  is  delicate,  sensitive,  easily  wound- 
ed, and  more  easily  alarmed,  it  is  also  infinitely  ramified,  di- 
versified, extending  every  where,and  touching  every  thing. 
There  never  was  a  moment  in  which  so  many  indivi- 
duals felt  their  own  private  interest  to  be  directly  affected 
by  what  has  been  done,  and  what  is  to  be  done.  There 
never  was  a  moment,  therefore^  in  which  so  many  straiix* 
ing  eyes  were  turned  towards  Congress.  It  is  felt  by 
every  one,  that  this  is  a  case  in  which  the  acts  of  the  Go- 
vernment come  directly  home  to  him,  and  produce  either 
good  or  evil,  every  hour,  upon  his  personal  and  private 
condition.  And  how  is  the  public  expectation  met?  How 
is  this  intense,  this  agonized  expectation  answered?  I  am 
grieved  to  say,  I  am  ashamed  to  say,  it  is  answered  by  de- 
clamation against  the  bank,  as  a  monster,  by  loud  cries 
against  moneyed  aristocracy,  by  pretended  zeal  for  a 
hard  money  system,  and  by  professions  of  favor  and  re- 
gard to  the  poor. 

The  poor!  We  are  waging  war  for  tlie  benefit  of  th« 
poor!  We  slay  that  monster,  the  bank,  that  we  may  de- 
feat the  unjust  purposes  of  the  rich,  and  elevate  and  pro- 
tect the  poor!  And  what  is  the  effect  of  all  this?  What 
happens  to  the  poor  and  all  the  middling  classes,  in  con- 
sequence of  this  warfare?  Where  are  they?  Are  they 
well  fed,  well  clothed,  well  employed,  independent,  hap- 
py, and  grateful?  They  are  all  at  the  feet  of  the  capitsl- 
ists;  they  are  in  the  jaws  of  usury.  If  there  be  hearts  of 
stone  in  human  bosoms,  they  are  at  the  mercy  of  those  who 
have  such  hearts  in  their  breasts.  Look  to  the  rates  of  in- 
terest, amounting  to  twenty,  thirty,  fifty  per  cent.  Sir, 
this  measure  of  Government  has  transferred  millions  upon 
millions  of  hard-earned  property,  in  the  form  of  extra  in- 
terest, from  the  industrious  classes  to  the  capitalists,  from 
the  poor  to  the  rich.  And  this  is  called  putting  down  a 
moneyed  aristocracy!  Sir,  there  are  thousands  of  families 
who  have  diminished,  not  their  luxuries,  not  their  amuse- 
ments, but  their  meat  and  their  bread,  that  they  might  be 
able  to  save  their  credit,  by  paying  enormous  interest. 
And  there  are  other  thousands  who,  having  lost  their  ero« 
ployment,  have  lost  every  thing,  and  who  yet  hear,  amidst 
the  bitterness  of  their  anguish,  that  the  great  motive  of 
Government  is  kindness  to  the  poor! 

It  is  difficult,  sir,  to  restrain  one's  indignation,  when,  to 
so  much  keen  distress,  tliere  is  added  so  much  which  has 
the  appearance  of  mere  mockery.  Sir,  let  the  system  of 
the  administration  g^  on,  and  we  shall  soon  not  know  our 
country.  We  shall  see  a  new  America.  On  the  map 
where  these  United  States  have  stood,  we  shall  behold  a 
country  that  will  be  strange  to  us.  We  shall  see  a  class 
of  idle  rich  and  a  class  of  idle  poor;  the  former  a  hand- 
ful, the  latter  a  host.  We  shall  no  longer  behold  a  com- 
munity of  men,  with  spirits  all  active  and  stirring,  con- 
tributing, all  of  them,  to  the  public  welfare,  while  they 
partake  in  it,  pushing  on  their  fortunes  and  bettering 
their  own  condition,  and  helping  to  swell,  at  the  same 
time,  the  cup  of  the  general  prosperity  to  overflowing. 
We  shall  see  no  more  of  that  credit  which  reaches  out  its 
hand  to  honest  enterprise;  of  that  certainty  of  rewartl 
which  cheers  on  labor  to  the  utmost  stretch  of  its  sinews; 
of  that  personal  and  individual  independence  which  ena- 
bles every  man  to  say  that  no  man  is  his  master.  Sir,  I 
will  not  look  on  the  picture.  I  will  not  imagine  what 
spectacle  shall  be  exhibited,  when  tliis  country  not  only 
halts  in  her  onward  march,  but  recedes;  when  she  tracks 
back  in  the  long  and  rapid  strides  of  her  forward  move- 
jnent;  when  she  sets  herself  lo  undo  all  that  she  has 
done;  when  she  renounces  the  good  she  has  attained; 
when  she  obstructs  credit,  destroys  enterprise,  arrests 
commerce^  and  smotliers  manufactures. 
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Mr.  President:  1  confess  I  find  it  difficult  to  respect  the 
intelligence,  and,  at  the  same  time,  the  motives  of  those 
who  alarm  the  people  with  the  cry  of  danger  to  their  li- 
berties from  the  bank.  Do  tliey  see  the  same  danger 
from  other  banks?  I  think  not.  With  them,  bank  capi- 
tal and  bank  credit  is  dangerous  or  harmless,  according  to 
circumstances.  It  is  a  lion,  whose  conduct  and  character 
appear  to  depend  on  his  keeper.  Under  the  control  of 
this  Government,  it  is  fearful  and  dangerous;  but  under 
State  authority,  it  **  roars  as  gently  as  a  sucking  dove;  it 
roars  as  it  were  any  nightingale." 

Both  the  members  from  New  York  have  labored  to  per- 
suade us  that  the  public  liberties  of  this  whole  countrv 
are  in  imminent  danger  from  a  bank  with  thirty-five  mil- 
lions. And  yet,  sir,  they  feel  no  fears  for  the  liberty  of 
the  people  of  their  own  State,  with  a  banking  capital  of 
twenty-three  millions,  and  a  proposed  addition  often  mi^ 
lions,  all  lodged  in  banks  associated  under  the  safety- 
fund  system,  and  all  under  the  supervision  of  a  political 
board  appointed  by  the  Government.  In  all  this  they  see 
no  danger  to  liberty;  but  their  anxiety  is  intense,  lest  a 
bank  of  thirty-five  millions  should  enslave  all  the  people 
of  the  twenty-four  States. 

Again,  sir,  from  the  time  of  the  veto  message  to  the 
present  moment,  the  country  has  been  assailed  with  the 
cry  of  danger,  from  the  small  portion  of  foreign  capital 
which  is  in  the  stock  of  the  bank.  Republicanism,  it  is 
said,  cannot  exist  in  a  country  where  there  is  a  bank  with 
dukes  and  marquises  and  lords  among  its  siockhold- 
ers.  And  yet,  sir^  have  we  not  seen  the  Executive  ap- 
'  proving  of  an  enormous  loan  by  the  cities  of  this  District 
from  Dutch  capitalists,  and  sanctioning  a  law  binding 
down  all  their  citizens,  and  all  their  property,  to  pay  the 
interest  of  this  foreign  debt,  by  provisions  vastly  more 
strict  and  severe  than  those  which  compel  tlie  payment  of 
taxes  to  their  own  Government?  And  is  not  Pennsylvania 
now  deliberating  whether  she  will  not  send  an  agent  to 
Europe  to  borrow  money  to  meet  that  very  exigency 
which  the  present  state  of  things  creates?  And  is  not  the 
new  bank,  too,  proposed  to  be  established  in  New  York, 
to  be  created  on  foreign  capital? 

Sir,  are  arguments  of  this  nature  altogether  creditable 
to  the  country  ?  Do  they  exhibit  us  in  a  respectable  light 
abroad?  Do  intelligent  observers,  elsewhere,  behold  our 
public  men  addressing  themselves  to  the  people  in  fair 
discusnon  on  the  real  merits  of  public  questions;  or  may 
they  not  think  rather,  that  they  see  them  attempting  to 
carry  favorite  measures  of  party  by  false  cries  of^  danger 
to  liberty? 

The  truth  is,  that  banks,  every  where,  and  especially 
with  us,  are  made  for  the  borrowers.  They  are  made  for 
the  good  of  the  many,  and  not  the  good  of  the  few. 
Even  their  ownership,  to  a  very  great  extent,  is  in  the 
hands  of  men  of  moderate  property.  I  have  read  a  very 
able  speech,  by  Mr.  Gushing,  in  the  legislature  of  Mas- 
sachusetts, in  which  he  states  that  he  has  taken  pains  to 
examine  the  list  of  stockholders  in  several  banks  in  his 
neighborhood,  and  he  finds  a  majority  of  the  stock  (I  think 
more  than  two-thirds)  in  tlie  hands  of  charitable  societies, 
guardians,  widows,  and  traders  with  small  capital.  And, 
sir,  at  this  moment,  the  stockholders  of  the  Bank  of  the 
United  States  have  infinitely  less  interest  in  the  questions 
which  we  are  discussing,  as  stockholders,  than  they  have 
as  citizens  of  the  country.  The  stock  is  constantly  in  the 
market,  and  daily  changing  bands;  and  any  one  who 
wishes  for  it  may  always  buy  it.  It  is  not  permanently 
vested  in  any  hands;  and  this  of  itself  shows  that  the  cor- 
poration is,  in  its  nature,  incapable  of  prosecuting  any 
purpose  hostile  to  the  public  liberties.  Indeed,  sir,  1 
think  it  time,  high  time,  that  there  should  be  a  pause  iu 
this  outcry  against  the  bank,  as  dangerous  from  its  politi- 
cal power,  or  as  favoring  wealth  in  its  masses  rather  than 
in  its  distribution.     Sir,  prejudice,  excited  against  the 


bank,  is  a  much  more  powerful  engine  for  political  pur- 
poses than  the  bank  itself.  It  is  more  than  a  match  for 
ten  banks.  Not  long  ago,  a  member,  not  now  with  ua, 
declared  on  this  floor,  that,  in  the  course  of  his  political 
struggles,  some  years  ago,  he  felt  sure  triumph  the  mo- 
ment an  impression  was  made  that  the  bank  had  taken 
part  against  him;  and  that  if  he  were  again  to  be  a  candi- 
date, "he  should  wish  for  no  surer  pledge  of  success.  His 
own  experience,  thus  candidly  stated,  seems  not  to  have 
been  lost  on  others.  I  full  well  know,  sir,  the  power  of 
such  prejudices.  I  know  bow  easily  they  may  be  excited, 
and  how  potent  is  their  agency.  Efforts  to  excite  them, 
and  calculations  on  their  efficacy,  wbeil  excited,  hare 
sometimes  succeeded,  and  must  be  expected  sometimes  to 
succeed  in  popular  governments.  They  are  among-  the 
means  by  which  litUe  men  occasionally  become  great. 
But  they  are  not  among  the  means  by  which  lasting  chsb- 
racfer  is  to  be  attained,  any  more  than  they  are  among  the 
means  by  which  substantial  and  important  public  service 
is  to  be  rendered  to  the  country. 

I  now  proceed,  Mr.  President,  to  the  state  of  opinion 
existing  both  in  and  out  of  Congress,  as  to  the  remedy 
proper  for  the  present  condition  of  things. 

There  are  three  classes  of  persons,  holding  on  tliis  sub- 
ject different  opinions. 

1.  Those  who  believe  a  bank  to  be  constitutional  and 
necessary,  and,  seeing  no  danger  from  the  present  institu- 
tion, would  prefer,  ifthey  could  follow  their  own  choice, 
to  re-charter  the  bank  for  the  usual  period,  with  the  usual 
powers;  modified,  however,  in  any  manner  that  the  ex- 
perience of  the  past  may  sug^t. 

2.  There  are  those  who  thmk  a  bank  useful,  but  who 
do  not  believe  Congress  has  the  power  to  incorporrte  a 
bank,  under  any  form. 

3.  There  are  those  who  admit  the  power  of  Congress 
to  make  a  bank,  and  arc  in  favor  of  some  bank,  but  op- 
pose the  continuance  of  the  present. 

It  is  obvious,  sir,  that  if  any  relief  come  to  the  country, 
it  must  proceed  from  some  degree  of  union  between  these 
classes,  or  some  of  them. 

And  the  question  is.  Is  there  any  common  ground  on 
which  these  can  meet?  Is  there  any  expedient  which  they 
will  consent  to  lay  hold  on  to  save  the  country?  Or  wtU 
they  leave  it  a  prey  to  their  differences  of  opinion? 

Now,  sir,  among  those  who  oppose  those  measures  of 
Government  which  have  brought  tlie  present  distress  on 
the  country,  a  great  majority  would  prefer  a  continuance 
of  the  charter  of  the  present  bank  for  the  usual  term. 
This  would  be  their  wish,  and  I  am  one  of  them.  We 
passed  a  bill  for  such  a  re-charter,  through  both  Houses, 
two  years  ago,  but  it  was  negatived  by  the  President.  I 
would  prefer  a  bank  of  fifteen  or  twenty  years*  duration; 
either  this  or  a  new  one;  for  I  do  not  act  from  a  regard  to 
the  pecuniary  interest  of  the  stockholners  in  the  present 
bank,  although  I  would  not  consent  to  do  them  any  injus- 
tice. 

But,  sir,  I  see  no  chance  of  renewing  this-  charter,  at 
present,  for  a  long  period.  It  appears  to  ihe  that  the 
minds  of  members  of  Congress  are  in  a  state  to  render  this 
hopeless.  1  give  up,  therefore,  my  own  preference;  I 
sacrifice  my  opinions  to  that  necessity  which  I  feel  to  be 
imposed  upon  me  by  the  condition  of  the  country.  I  go 
for  relief,  for  efficient  relief,  and  for  immediate  relief.  I 
feel  this  to  be  demanded  of  me  by  every  dictate  of  duty 
and  patriotism,  and  by  the  lend  voice  of  the  country.  I 
obey  that  voice,  and  cheerfully  yi^ld  every  thing  to  the 
accomplishment  of  the  object.  When  I  ask  others  to 
make  sacrifices,  I  begin  with  making  them  myself. 

Preferring  a  permanent  measure,  I  yet  agree  to  a  tcm- 

I)oraiy  measure.  Desirous  of  settling  the  question  for  a 
ength  of  years,  I  yet  consent  to  leave  it  open,  in  the  hope 
of  obtaining  present  relief  and  security;  and  I  earnestly 
entreat  all  those  with  whom  I  hare  generally  concurred  ia 
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opinion,  to  concur  in  a  temporary  measure.  If  wc  cannot 
do  all  we  would,  let  us  do  what  we  can.  Let  us  make  a 
proposition  which  no  reasonable  man,  who  really  desires 
to  relieve  the  country,  can  object  to.  That  is  my  object, 
and  with  that  single  object  have  I  prepared  this  bill. 

And  now,  sir,  I  will  say  a  word  to  the  gfentlemen  who 
liave  constitutional  scruples  about  all  banks.  They  6nd 
a  bank  actually  existing.  They  find  that  this  bank,  or 
another  like  it,  has  existed  through  more  than  three- 
fourths  of  the  whole  period  of  our  Government.  They 
find  Congfress  to  have  asseKed  the  constitutional  power  to 
establish  a  bank,  over  and  over  again;  they  find  all  the  ju- 
dicial tribunals  to  have  sanctioned  the  power,  and  four- 
fifths  of  the  State  legislatures,  and  as  great  a  proportion 
of  the  people  to  have  confirmed  it.  Now,  sir,  as  sensible 
and  candid  men,  they  cannot  say  that  it  is  a  clear  case 
against  the  povser.  They  must  admit  there  is  some  reason 
for  supposing  the  power  to  exist.  The  most  they  can  say 
is,  that  the  bank  stands  on  a  doubtful  authority.  Now, 
suppose  that  to  be  true.  Let  it  be  admitted  that  the  bank 
stands  on  a  doubtful  title.  Does  it  follow  that  they  must 
suddenly  destroy  it?  Will  not  they  give  it  time  to  wind 
up  its  afiUirs,  without  producing  excessive  injury  to  the 
people f  Shall  it  be  brought  to  a  sudden  termination,  at 
whatever  cost,  at  whatever  ruin  to  the  public  happiness? 

Besides,  sir,  if  the  bank  be  unconstitutional,  what  is  that 
state  of  things  into  which  the  country  must  fall,  when  the 
bank  charter  expires?  Can  any  thing  be  more  unconsti- 
tutional than  that  state  of  things? 

Again,  sir,  I  must  say,  that  some  of  those  States,  now 
most  opposed  to  the  bank  on  constitutional  ground,  help- 
ed  to  make  it.  Look  to  New  York;  look  even  to  Virgin- 
ia: these  States  had  much  more  hand  in  creating  this  bank 
than  Missachusetts.  In  1816,  there  was  no  maiority  in 
the  two  Houses  of  Congress  of  the  members  from  Virginia 
opposed  to  the  bank  on  constitutional  grounds.  .  Virginia 
actually  gave  much  more  support  to  it  than  Massachusetts, 
and  a  Virginia  President  approved  the  bill.  May  not  a 
degree  of  forbearance,  then,  be  justly  expected,  even 
though  the  opinion  should  now  be,  that  the  bank  stands 
on  a  doubtful  right?  Sir,  it  is  enough  to  state  these  sug- 
gestions, without  arguing  them  at  length,  to  candid  and 
honorable  men. 

1  do  not,  on  this  occasion,  argue  the  question  of  the 
power  of  Congress  to  make  a  bank,  but  I  cannot  but  re- 
cur to  the  strong  view  presented  of  the  question  the  other 
day  by  the  honorable  member  from  Vermont  near  me, 
[Mr.  PaaiiTiss.}  Congress,  said  he,  having,  by  express 
^rant,  the  power  to  regulate  commerce  between  the  se- 
veral States,  if  money,  if  carrency,  silver  or  paper,  be  a 
thing  essentia]  to  commerce,  how  can  they  regulate  the 
commerce  without  regulating  the  currency  of  the  country  > 
And  if  the  constitution  of  the  United  States  does  allow  the 
States  to  create  banks,  with  power  to  issue  paper,  and 


Congress  still  may  not  control  or  regulate  that  paper, 
cither  by  a  bank  of  iU  own,  or  any  other  just  means,  how 
can  it  be  said  that  Congress  has  power  to  regulate  com- 
merce between  the  SUtes?  These  are  questions,  sir, 
which  I  cannot  answer. 

In  the  next  place,  sir,  as  I  have  said,  there  are  those 
who  are  for  a  new  bank. 

Sir,  gentlemen  may  well  be  for  a  new  bank,  but  they 
cannot  be  for  that  and  for  nothing  else,  if  they  really  in- 
tend to  relieve  the  country.  No  new  bank  can  be  estab- 
lisiied  before  1836.  This  we  all  know.  And  what  are 
we  to  do  in  the  mean  tiihe?  I  am  not  against  a  new  bank, 
when  the  proper  time  comes  to  make  it,  if  that  shall  be 
the  general  voice  of  the  country;  but  it  is  idle  to  talk  of  a 
new  bank  now.  Those  cannot  feel  the  exigency  of  the 
moment,  they  do  not  realize  the  pressure  of  the  times, 
who  talk  of  a  new  bank,  and  nothing  but  a  new  bank. 


the  present  distress  of  the  country  to  go  on,  and  to  in- 
crease, for  the  want  of  a  more  immediate  measure.  I  do 
not  object  to  take  the  question  of  a  new  bank  into  consi« 
deration  at  any  time,  either  in  this  Congress  or  the  next; 
but  I  do  object  to  holding  out  any  hope  to  the  country  of 
immediate  relief  from  such  a  measure,  because  we  know 
it  cannot  afford  such  relief.  We  are  in  an  emergency. 
Great  interests  are  in  danger  of  being  overwhelmed;  we 
need  some  plank,  something  to  lay  hold  on,  to  buoy  us 
up,  and  keep  our  heads  above  water,  until  more  effectual 
and  permanent  provision  for  otir  safety  can  be  made, 

I  will  now,  sir,  state  the  general  substance  of  the  bill 
which  I  ask  leave  to  introduce. 

The  first  section  proposes  to  continue  the  present  bank 
for  six  years,  but  with  this  provision,  viz.  that  so  much  of 
the  present  charter  as  gives  the  bank  an  exclusive  right 
shall  not  be  continued,  but  tliat  Congress  may  make  any 
other  bank,  if  it  see  fit,  to  come  into  existence  at  any  time 
after  1836. 

This  is  the  great  feature  of  the  bill.  It  continues  the 
bank  for  a  short  period,  and  takes  away  the  exclusive 
right.  Congress  is  thus  left  at  perfect  liberty  to  make 
another  bank  whenever  it  chooses.  When  the  present 
agitation  shall  hare  subsided,  when  a  day  of  calm  conside- 
ration comes,  and  the  people  have  had  time  for  delibera- 
tion, then  Congress  may  make  a  permanent  provision, 
satisfactory  to  itself  and  to  the  country.  Can  any  thing  be 
more  reasonable  than  this?  Can  the  bitterest  enemy  of 
the  present  bank  refuse  to  give  it  time  to  wind  up  its  af- 
fairs without  distress  to  the  people?  Can  the  most  ardent 
advocate  of  a  new  bank  refuse,  meantime,  to  allow  the 
country  to  relieve  itself,  by  the  use  of  the  present,  until  a 
new  one  shall  be  established? 

Sir,  I  am  not  dealing  in  plausibilities  only.  I  mean  to 
leave  the  whole  question,  between  this  bank  and  a  new 
one,  fairly  .open.  I  mean  to  give  to  neither  any  manner 
of  advantage.  If  Congress  establish  a  new  bank,  it  may 
easily  go  into  operation  while  the  present  is  gradually  re- 
tiring from  operation,  and  the  business  of  the  country  will 
feel  no  violent  shock. 

1  mean  to  give  the  present  bank  no  claim  to  a  renewal; 
but,  on  the  contrary,  the  only  new  power  conferred  on  it 
by  this  bill,  isii  power  to  enable  it  to  wind  up  its  concerns. 
As  to  the  time,  I  think  six  years  not  too  long.  If  we 
were  now  certain  that  a  new  bank  would  come  into  exist- 
tence  in  1836,  I  Uiink  it  would  be  convenient,  for  all  par- 
ties, that  this  bank  should  have  six  years  to  run.  The 
new  bank  would  hardly  get  into  full  operation  nnder  a 
year  or  two,  and  time  is  absolutely  necessary  to  enable 
this  bank  g^dually  to  collect  its  debts.  A  hastened  col- 
lection must  distress  the  people.  With  an  existing  debt 
of  fifty-five  millions,  and  pressed  and  solicited,  on  all 
sides,  still  further  to  extend  its  loans,  in  order  to  relieve 
the  country,  all  roust  see  that  the  affairs  of  the  bank  can- 
not be  closed  without  intolerable  pressure  on  tlie  commu- 
nity, unless  time  be  given  for  that  purpose.  But,  if  six 
years  be  thouglit  too  long,  I  will  consent  to  five,  or  to 
four.     My  own  opinion  is,  that  six  years  is  not  too  long. 

The  second  section  provides,  that  the  public  moneys, 
becoming  due  after  the  1st  of  July,  shall  be  deposited  in 
the  bank  and  its  branches,  as  heretofore,  subject,  how- 
ever, at  any  time  after  this  act  shall  be  accepted,  to  be  re- 
moved by  order  of  Congress.  If  Congress  shall  establish 
a  new  bank,  they  will  of  course  remove  the  deposites  into 
it.  The  effect  of  this  provision  will  be  to  give  to  Con- 
gress, at  all  times,  what  rightfully  belongs  to  them — a 
full  control  over  the  public  purse.  It  separates  that  purse 
from  the  sword,  and  re-establishes  the  just  authority  of 
the  legislature. 

Then  comes  the  section  bv  which  the  bank  is  to  pay 
$200,000  a  year,  for  each  of  the  six  years,   as  compensa- 


Let  them  bring  forward  a  project  for  a  new  bank  when- 1  tion  for  the  benefits  of  a  continuance   of  its  charter 
ever  they  please;  but  let  us,  in  the  meau  time,  not  suffer  I  This  provision  is  adopted  from  the  bill  of  1832.    For  one. 
Vol.  X— 63 
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I  should  have  been  willing  that  a  fixed  per  cenUge  should 
have  been  paid,  instead  of  this  bonus,  to  be  divided  among 
the  States,  according  to  numbersf  but  others  objected  to 
this,  and  1  have  sought  to  avoid  all  new  causes  of  difference. 
The  next  section  authorizes  Congress  to  restrain  the 
bank  from  issuing  notes  of  less  denomination  than  twenty 
dollars,  If  it  shall  see  fit  so  to  do,  any  time  after  March, 
1836.     This,  too,  is  borrowed  from  the  bill  of  1832,  and 
Hb  object  was  fully  discussed  on  that  occasion.    That  ob- 
ject is  to  get  rid  of  the  circulation  of  all  notes  under  five 
dollars,  and,  by  ao  doing,  to  extend  the  specie  basis  of 
eur  circulation.     When  the  SUtes  shall  direct  their  own 
banks  to  issue  no  notes  less  than  five  dollars,  then  it  is 
proposed  that  Congress  shall  direct  the  Bank  of  the  Unit- 
ed States  to  issue  no  notes  below  twenty  dollars.     The 
state  of  our  currency  will  then  be,  as  I  explained  the 
other  day,  that,  up  to  five  dollars,  the  currency  will  be 
nlver  and  gold;  above  five  dollars,  it  may  be  silver  and 
gold  and  notes  of  State  banks;  and  above  twenty  dollars, 
silver  and  gold  and  notes  of  State  banks  and  notes  of  the 
Bank  of  the  United  States.    This  greater  use  of  silver  and 
go]d,for  common  purposes,  and  small  payments,  I  have 
thought  to  be  a  desirable  object,  as  I  have  often  before  said. 
The  next  section  looks  to  the  winding  up  of  the  affairs 
of  the  bank;  and  it  provides  that,  at  any  time  within  the 
last  three  years  of  its  continuance,  its  directors  may  di- 
vide, among  the  stockholders,  any  portion  of  the  capital 
which  they  may  have  withdrawn  from  active  operation. 
The  remaining  sections  are  only  such  as  are  formal  and 
necessary;  one  continues  the  acts  of  Congress  connected 
with  the  bank,  such  as  those  providing  for  forging  its 
notes;  and  the  other  requires  the  acceptance  of  this  bill 
by  the  bank,  in  order  to  give  it  validity  and  efiect. 

Such,  Mr.  President,  are  the  provisions  of  this  bill. 
They  are  few  and  simple. 

1.  The  bank  is  to  be  continued  for  six  years. 

2.  The  deposites  are  to  be  restored  after  the  1st  of  July. 

3.  Congress  is  to  be  at  perfect  liberty  to  create  any 
new  bank,  at  any  time  after  March,  1836. 

4.  The  directors,  in  order  to  wind  up  their  concerns, 
may,  three  years  before  the  kx  years  expire,  begin  to  di- 
vide the  capital  amon^  the  stockholders. 

Mr.  President,  this  is  tlie  measure  which  I  propose;  and 
it  is  my  settled  belief  that,  if  we  cannot  carry  this,  we  can 
carrv  nothing. 

I  have  thus,  sir,  stated  my  opinions,  and  discharged  my 
duty.  I  see  the  country  laboring,  and  struggling,  and 
panting  under  an  enormous  political  evil.  I  propose  a 
remedy  which  I  am  sure  will  produce  relief,  if  it  be  adopt- 
ed, and  which  seems  to  me  most  likely  to  obtain  support. 
And  now,  sir,  1  put  it  to  every  member  of  Congress,  how 
he  can  re^st  this  measure,  unless  by  proposing  another 
and  a  better.  Who,  among  the  agents  and  servants  of 
the  people  assembled  in  these  Houses,  is  prepared,  in  the 
present  distressed  state  of  the  country,  to  say,  that  he  will 
oppose  every  thing,  and  propose  nothing?  For  one,  sir, 
I  can  only  say,  that  I  have  been  driven  to  this  proposition 
by  an  irresistible  impulse  of  obligation  to  the  countiy.  If 
1  had  been  suddenly  called  to  my  great  reckoning  in 
anotlier  world,  I  should  have  felt  that  one  duty  was  lefl 
unattempted,  if  I  had  no  measure  to  recommend,  no  ex- 
pedient to  propose,  no  hope  to  hold  out  to  this  suffering 
community. 

As  to  the  success  of  this  bill,  sir,  or  any  other,  I  have 
only  to  repeat  what  I  have  so  often  said,  that  every  thing 
rests  with  the  people  themselves.  In  the  distracted  state 
of  the  public  councils,  any  measure  of  relief  can  only  be 
obtained  by  the  decisive  demand  of  the  public  will. 

By  an  exercise  of  executive  power,  which  I  believe  to 
be  illegal,  and  which  all  must  see  to  have  been  injurious — 
by  an  unrelenting  adherence  to  the  measure  which  has 
thus  been  adopted,  in  spite  of  all  consequences,  and  by 
the  force  of  tliose  motives  which  influence  men  to  support 


the  measure,  though  they  entirely  disapprove  it,  the  coun- 
try is  brought  to  a  condition,  such  as  it  never  before  wit- 
nessed, and  which  it  cannot  long  bear.  But  it  is  not  a 
condition  for  despair.  Nothing  will  ruin  the  country,  if 
the  people  themselves  will  undertake  its  safety;  and  noth- 
ing can  save  it,  if  they  leave  that  safety  in  any  hands 
but  their  own. 

Would  to  God,  sir,  that  I  could  draw  around  roe  aV 
these  twelve  millions  of  people;  would  to  God,  that  I 
could  speak  audibly  to  every  independent  elector  in  the 
whole  land.  1  would  not  say  to  them,  vainly  and  arro- 
gantly, that  tlieir  safety  and  happiness  required  the  adop- 
tion of  any  measure  recommended  by  me.  But  I  would 
say  to  them,  with  the  sincerest  conviction  that  ever  ani- 
mated man's  heart,  tliat  their  safety  and  happiness  do  re- 
quire their  own  prompt  and  patriotic  attention  to  the  pub- 
lic concerns,  their  own  honest  devotion  to  the  welftie  of 
the  State.  I  would  say  to  them,  that  neither  this  mea- 
sure, nor  any  measure,  can  be  adopted,  except  by  the  co- 
gent and  persisting  action  of  popular  opinion .  I  would 
say  to  them,  tliat  tM  public  revenues  cannot  be  restored 
to  their  accustomed  custody;  that  they  cannot  be  again 
placed  under  the  control  of  Congress;  that  the  violations 
of  law  cannot  be  redressed,  but  by  manifestations,  not  to 
be  mistaken,  of  public  sentiment.  I  would  say  to  them, 
that  the  constitution  and  the  laws,  their  own  rights  and 
their  own  happiness,  all  depend  on  themselves;  and  if 
they  esteem  these  of  any  value;  if  they  were  not  too 
dearly  bought  by  the  blood  of  their  fathers;  if  they  be  an 
inheritance  fit  to  be  transmitted  to  their  posterity,  1  would 
beseech  them — I  would  beseech  them — to  come  now  to 
their  salvation. 

Mr.  LEIGH  said:  He  hoped  the  Senate  would  indulge 
him,  if  be  took  this  early  opportunity  to  indicate,  frankly 
and  distinctly,  the  opinion  he  entertained  on  this  impor- 
tant subject,  and  the  course  he  should  pursue  in  regard 
to  it.  Indeed,  some  remarks  which  bad  fallen  from  the 
gentleman  from  Massachusetts,  if  he  rightly  understood 
the  allusions  they  imported,  seemed  to  render  such  an 
explanation  from  him  necessary. 

It  is  known  to  the  Senate,  said  he,  that,  among  tlie  re- 
solutions adopted  by  the  General  Assembly  of  Yirginis, 
during  its  last  session,  which  have  heretofore  been  laid 
before  both  Houses  of  Congress,  there  was  one  declaring 
the  opinion  that  the  Federal  Government  had  no  constitu- 
tional authority  to  incorporate  a  national  bank;  it  contains, 
indeed,  no  positive  instruction  to  the  Senators  represent- 
ing the  State  in  this  House;  but  it  is  a  deliberate,  solemn 
expression  of  the  sense  of  the  legislature,  and,  I  have  no 
doubt,  of  the  general  sense  of  the  people  of  Virginia  on 
the  subiect;  and  this  with  reference  to  the  question  of  the 
renewal  of  the  charter  of  the  present  Bank  of  the  United 
States,  it  is  known  to  the  Senate,  too,  that  I  must  have 
accepted  the  trust  which  a  place  in  this  body  imposes* 
with  full  knowledge  of  the  resolution  to  which  1  have  ad- 
verted. Under  these  circumstances,  knowing  what  was 
expected  of  roe  when  I  was  elected,  representing  the 
sovereignty  of  the  State,  and  informed,  as  I  am,  of  her 
opinion  and  her  will,  even  if  I  entertained  a  different 
opinion,  I  should  be  incapable  of  so  far  misrepresenting 
her,  as  to  vote  for  a  re-charter  of  the  Bank  of  the  United 
States,  for  any  length  of  time,  however  short,  or  with 
any  modifications  whatever.  But,  in  truth,  I  concur  in 
the  opinion  of  my  constituents  on  the  constitutional  quesr 
tion,  and  that  entirely  and  exactly.  1  have  examined  the 
arguments  for  the  constitutionality  of  such  a  corporation, 
over  and  over  a£^n,  deliberately,  and,  1  hope,  impartially; 
I  think  I  understand  them;  and  I  am  quite  sure  that  the 
opinion  I  have  formed  is  the  result  of  my  best  judgment. 
At  the  same  time,  remembering  that  the  opposite  opin- 
ion has  been  entertained  by  so  many  enlightened  men,  by 
a  large  nnajority  of  the  States  composing  this  Union,  and 
by  a  larg«  majority,  too,  of  the  people  of  the   United 
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States,  I  cannot  say  that  the  incorporation  of  a  national 
bank,  on  the  principles  on  which  the  present  bank  has 
been  framed,  is  palpably  unconstitutional;  that  wouhl  be 
ft  deg^e  of  presumption;  a  want  of  respect  for  the  opin 
ion  of  others;  a  pretension  to  infallibility,  which  I  am  in< 
capable  of.  All  I  say  is,  that  their  reasoning  has  not  con< 
vinced  me.  Without  enterinfp  at  large  upon  the  topics 
of  argument  tliat  belong  to  the  question,  T  shall  only  re- 
mark,  at  present,  that  the  power  to  create  such  an  institu- 
tion has  been  claimed  as  an  incidental  power,  and  chiefly 
as  incidental  to  the  power  of  this  Government  to  regu- 
late the  currency  of  the  United  States,  and  to  the  power 
delegated  to  it  to  levy  taxes,  and  to  collect  and  disburse 
the  revenue.  Now,  as  to  the  first,  the  constitution  con- 
tains- no  grant  of  power  to  regulate  the  currency;  it  only 
empowers  Congress  to  coin  money,  and  regulate  the  value 
thereof,  and  of  foreign  coins,  to  which  I  cannot  see  how  a 
power  to  create  a  bank  paper  currency,  or  to  regulate  a 
bank  paper  currency  created  by  the  States,  can  be  inci- 
dental. As  to  the  other,  T  can  easily  understand  that  a  na^ 
tional  bank  may  be,  and  has  been,  made  an  agent  for  safe- 
keeping and  distributing  the  public  revenue— «  eonve- 
nient  agent — ^but  the  question  with  me  is,  whether  it  is 
necessary  and  proper,  or  at  all  appropriate,  for  the  pur- 
pose? Among  the  various  arguments  agfainst  the  con- 
stitutionality of  the  bank,  there  is  one  which  has  had 
much  weight  on  my  mind,  and  which  I  do  not  remember 
to  have  seen  fairly  met  and  answered.  Considering  the 
power  to  incorporate  a  national  bank  as  incidental  to 
the  power  of  collecting  and  distributing  the  revenue, 
it  is  obvious  that  the  fiscal  agpency  of  such  an  institution, 
in  which  consists  the  execution  of  the  power,  is  only 
an  incidental  effect  of  the  bank.  The  main  purposes 
of  the  bank  are  to  create  a  stock  for  the  profit  of  the 
stockholders;  a  credit  for  the  accommodation  of  indi- 
vidual dealers;  a  bank  paper  currency,  of  universal  cir- 
culation, for  the  general  use  of  the  country;  and  such 
being  the  main  purposes,  the  fiscal  agency  of  the  bank, 
ill  safe-keeping  and  distributing  the  public  revenue — an 
agency  wholly  unconnected  with  the  main  purposes  of 
the  institution-*is  required  of  it,  as  part  (thou^,  I  admit, 
a  very  important  part)  of  the  consideration  it  pays  for 
the  privileges  conferred  by  its  charter.  If  this  Govern- 
ment may  do  any  thing,  which,  though  in  the  principal  de- 
sign, purpose,  and  effect,  it  has  no  manner  of  relation  to 
the  powers  delegated  by  the  constitution,  may  yet  inci- 
dentally have  an  effect  to  execute  any  of  them,  1  can  real- 
ly see  no  limitation  whatever  to  the  incidental  powers 
of  this  Government. 

Suppose,  for  example.  Congress  should  incorporate  a 
company,  with  an  exclusive  privilege  to  transport  all  pas- 
sengers travelling  through  the  country,  for  its  own  emolu- 
roenty  upon  condition  that  it  should  also  transport  the 
mail  free  of  charge,  and  be  responsible  for  all  losses  that 
should  occur  to  individuals  or  the  public,  through  neglect, 
accident,  embezzlement,  or  robbery;  this  might  be  a  very 
convenient  method  of  transporting  the  mail,  a  great  sav- 
ing of  expense  to  the  Government  and  to  the  people,  and 
a  complete  security,  or  rather  an  insurance  of  remitments 
by  post;  and  yet  the  monopoly  of  the  transportation  of 
passengers  would  be  the  direct  main  purpose  of  such  an 
uistitution,  while  the  transportation  of  the  mail  would 
only  be  an  incidental  effect  of  it.  Would  any  one  maintain 
that  such  an  incorporation  would  be  constitutional?  It 
must  not  be  supposed  that  I  put  the  case  as  one  exactly 
like  the  incorporation  of  a  national  bank;  I  am  sensible  of 
the  points  of  diversity;  my  only  purpose  is  to  illustrate 
the  proposition,  that  the  incidental  effect  of  any  measure 
to  carry  into  execution  any  of  the  powers  of  this  Govern- 
ment, cannot  render  the  measure  constitutional,  so  fiir  as 
it  affects  the  main  design  and  purpose,  if  these  be  nowise 
referrible  to  any  of  the  delected  powers.  I  am  much 
more  apprehensive  of  the  geneml  mischief  which  may  flow 


from  the  admission  of  such  a  principle  of  construction* 
than  I  am  of  any  particular  mischief  that  can  possibly  flow 
from  the  application  of  it,  now  in  question — tlie  incorpor- 
ation, namely,  of  a  national  bank. 

But  though  the  people  of  Virginia  do  entertain  the 
opinion,  and  have  uniformly  maintained  it,  and,  I  think, 
upon  just  grotmds,  that  this  Government  has  no  constitu* 
tional  authority  to  charter  a  national  bank,  the  develop- 
ments of  the  present  year,  now  in  rapid  progress,  may 
serve  to  convince  them  that  the  renewal  of  the  charter  of 
the  present  bank,  with  such  modifications  and  for  such  a 
term  as  experience  has  shown  or  shall  dictate  to  be  proper* 
may  be  the  only  means  which  human  wisdom  ci»n  devise, 
to  avert  or  to  correct  measures  far  more  unconstitutional, 
more  abhorrent  in  principle  from  their  opinions,  and  more 
dangerous  and  baleful  in  their  consequences.  The  alterna- 
tives but  too  likely  to  be  presented  to  us  are,  indeed,  awful. 

It  may  soon  appear  manifest  to  all  the  work],  that  the 
natural  death,  or  the  violent  destruction,  of  the  existing 
bank,  which  has  been  essayed,  is  to  be  only  the  prelude 
to  the  scheme  of  another  national  bank,  constructed  on 
the  same  general  principle,  with  as  large  or  larger  capi- 
tal, and  obnoxious  to  the  same  constitutional  objections 
as  the  present  bank,  with  these  only  differences:  that  the 
mother  bank  will  be  located  in  New  York,  instead  of  Phi* 
ladelphia,  and  the  direction  put  under  the  absolute  con- 
trol and  dominion  of  the  President  of  the  United  States. 
The  first  may  serve  to  conciliate  a  powerful  popular  in- 
fluence to  the  support  of  the  scheme:  the  last  will  give 
the  President  far  mure  of  real  substantial  power  than  the 
whole  patronage  of  the  Government  now  vested  in  his 
hands  (which  has  given  him  power  enough,  and  too  much 
already)  can  be  made  capable  of  exerting;  a  power  to 
dispense  the  wealtli  of  the  nation;  a  power  over  men  in 
their  private  affairs;  a  power  to  tempt  or  to  constrain  them 
into  passive  submission  to  the  Executive  will.  I  am  aware 
that  the  present  Chief  Magistrate  (if  1  may  credit  the  re- 
ports of  the  committees  that  have  waited  on  him  on  the 
subject  of  the  deposites,  the  truth  of  which  I  cannot 
doubt)  has  said  that  he  will  never  consent  to  a  renewal  of 
the  charter  of  the  present  bank,  or  to  the  incorporation 
of  another  bank;  but  then,  if  I  understand  the  meaning  of 
his  words,  he  has  only  resolved  never  to  ^ive  his  consent 
to  either  of  these  measures,  until  his  experiment  of  making 
the  State  banks  serve  the  purpose  of  the  fiscal  agency 
which  the  Bank  of  the  United  States  has  performed,  shall 
have  failed;  and  I  apprehend  he  may  say,  wiUi  perfect 
truth,  at  any  moment,  (indeed,  at  the  present  moment,) 
that  the  experiment  has  failed.  I  hope  there  are  some 
means  within  the  power  of  Congress,  to  ascertain  the 
state  of  the  Treasury:  for  my  own  part,  I  am  expecting 
the  disclosure  with  the  utmost  anxiety.  Then,  sir,  1  can- 
not help  remembering  that  the  President,  in  his  veto  mes- 
sage, told  Congress  and  the  nation,  that,  if  he  had  been 
consulted,  he  could  have  given  such  a  plan  of  a  national 
bank  as  he  would  have  approved.  I  speak  from  memory, 
and  do  not  pretend  to  quote  his  words;  but  I  am  sure  of 
the  import  of  them.  The  President,  therefore,  is  of  opi- 
nion that  there  may  be  a  national  bank  constructed  which 
will  be  nowise  unconstitutional,  and  he  will  give  Congress 
the  plan,  if  it  will  only  consent  to  the  introduction  of  Poy- 
nings'slaw;  that  law  so  cunningly  devised  to  keep  Ireland 
in  subiection  to  the  crown  of  England;  that  law,  by  which 
the  Irish  Parliament  could  pass  no  bill,  except  such,  the 
heads  of  which  were  furnished  from  the  castle.  They 
who  tell  us  that  the  President  thinks  this  Government  lias 
no  constitutional  power  to  incorporate  a  national  bank, 
either  forget  his  avowal  of  opinion  in  one  of  the  most  so- 
lemn acts  of  bis  official  life,  or  they  do  not  think  he  was 
sincere.  No,  sir;  the  President  does  not  concur  with  the 
General  Assembly  of  Virginia  on  this  point.  He  may, 
with  perfect  consistency,  approve  a  charter  of  a  bank 
which  shall  be  conformed  with  his  ideas  of  expediency  i 


999 


GALES  &  SEATON'S  REGISTER 


1000 


Sbitats.] 


Bt-ehartering  Bank  United  States, 


[Makch  18,  1834. 


and,  as  his  avowed  objection  to  the  present  one  in,  that 
it  is  capable  of  interfering  witb  his  Government,  we  may 
infer  that  he  will  approve  the  charter  of  another  bank  so 
constructed  as  to  be  under  the  control  of  his  Government; 
and  if  he  will  not,  his  successor  may.  An  honorable  gen- 
tleman from  New  York  [Mr.  Wbiort]  has,  I  understand, 
explicitly  declared  his  opposition  to  the  renewal  of  the 
charter  of  the  present  bank,  and  to  a  charter  of  any 
other  national  bank.  I  do  not  question  his  sincerity. 
But  I  know  that  all  men  are,  more  or  less,  the  creatures 
of  circumstances;  that  strong  temptation  or  imperious  ne- 
cessity has  often  changed  men's  opinions,  and  yet  oflener 
their  course  of  conduct;  they  may  mount  to  a  degree  of 
intensity  which  no  human  firmness  can  resist;  and  I  think 
it  not  at  all  improbable  that  the  developments  of  this  pre- 
sent year  (1834)  may  serve  to  show  the  people  of  Virginia 
the  imminent  danger,  not  to  say  certain  prospect,  of  a  new 
bank,  over  the  direction  of  which  an  overruling  influence 
will  be  given  to  the  President,  and  which  will  thus  com- 
bine the  tendency  of  the  present  bank  to  consolidation, 
with  an  accelerated  tendency  of  the  Government  to  mo- 
narchy, if  such  an  alternative  be  presented  to  us,  we 
must  make  our  choice  of  evils. 

Or,  perhaps,  the  developments  of  the  present  year 
may  open  to  us  the  prospect  of  that  bank  of  the  United 
States,  the  scheme  of  which  was  darkly  intimated  to  the 
public  in  the  first  message  of  the  Preiident  to  Congress, 
at  the  first  session  af\er  his  first  inauguration,  the  same 
that  was  commonly  called  a  Treasury  bank.  I  do  not 
know  that  1  fully  penetrated  the  design;  perhaps  it  was 
not  intended  to  be  intelligible  to  ordinary  minds;  or,  per- 
haps, it  was,  at  the  time,  in  a  crude,  undigested  state; 
but,  as  1  understood  it,  (indeed,  I  could  make  nothing 
else  of  it,)  the  plan  was  to  convert  the  revenue  of  the 
United  Stiites,  between  the  time  of  the  collection  and  the 
disbursement  of  it,  Into  a  bank  capital,  to  be  managed  by 
the  Treasury,  under  the  control  of  the  President. 
Now,  sir,  suppose  the  alternative  shall  be  presented  to 
us,  whether  the  charter  of  the  existing  Bank,  of  the  Uni- 
ted States  shall  be  renewed,  or  such  a  Treasury  bank^s 
this  established?  Such  a  Treasury  bank  as  this!  'it 
would  give  the  President  the  means  of  purchasing  a 
crown;  no  matter  whether  he  should  employ  those  means 
or  not,  they  would  constitute  the  potentiality  of  kingly 
dominion,  and  I  would  not  trust  such  faculty  to  anv  Pre- 
sident; no,  not  if  he  were  the  father  from  whose  loins  I 
sprung;  a  power  dangerous  to  his  own  virtue,  destruc- 
tive of  the  vii-tue  of  the  people;  odious,  fatal,  damnatory 
of  our  free  institutions. 

At  all  eventj»,  sir,  the  developments  of  the  present 
year  must  enlighten  us  as  to  the  nature  and  effect  of  the 
scheme,  which,  so  far  as  any  scheme  has  been  announc- 
til  to  the  Senate  by  any  friend  of  the  administration  on 
this  floor,  or  announced  to  the  public  by  the  President, 
in  those  answers  of  his  to  the  committees  from  the  great 
cities,  is  the  scheme  of  the  Government;  and  that  is,  to 
leave  things  exactly  in  their  present  state.  The  Presi- 
dent has  formed  a  league  of  State  hanks  of  his  own  selec- 
tion, in  which  he  has  deposited  the  public  moneys  col- 
lected at  ttie  places  where  they  are  respectively  located, 
reserving  power  to  himself  to  withdraw  these  deposites 
from  them  at  his  pleasure.  He  has  power  to  examine 
their  condition  at  any  time,  and  to  scrutinize  their  con- 
duct. Congress  has  no  such  power.  He  has  urged 
them  to  trade  on  the  deposites,  for  the  purpose  of  giving 
accommodation  to  the  public,  which,  we  may  be  sure, 
they,  are  naturally  inclined  to  do,  without  his  prompting. 
Now,  in  the  first  place,  I  ask  any  man  who  concurs  with 
me  in  the  opinion  tliat  this  Government  (I  use  the  phrase 
now  in  its  proper  sense,  meaning  the  whole  Government) 
has  no  constitutional  authority  to  create  a  national  bank, 
for  the  purpose  of  making  it  a  fiscal  agent,  how  he  can 
possibly  tliink  that  the  President  has  constitutional  au- 


thority to  frame  a  league  of  State  banks,  and  make  tbem 
fiscal  agents?  Is  there  any  man  who  can  be  reconciled  to 
a  measure  which  he  objects  to  as  having  a  tendency  to 
consolidation,  by  the  circumstance  tluit  it  has  also  a  ten- 
dency to  monarchy?  In  the  next  phice,  I  say,  that,  by 
this  scheme,  the  President  has  seeured  to  himself,  if  not 
directly  a  power  to  dispose  of  the  public  treasure  in  the 
interval  between  the  collection  and  the  disbursement  of 
it,  yet  an  absolute  control  over  the  State  banks  of  depo- 
site,  which  is  very  nearly  the  same  thing.  Take  the  Man- 
hattan Bank,  again,  for  instance.  Its  capital,  by  charter, 
is  only  two  millions  of  dollars.  The  public  revenue  col* 
kcted  in  New  York  is,  at  least,  twelve  millions  of  dol- 
lars; one  half  of  which,  six  millions  of  dollars,  is  deport- 
ed in  the  Manhattan  Bank.  All  banks  trade  on  the  aver- 
age amount  of  the  deposites  confided  to  them,  which  is 
ascertained  by  experience.  Let  us  suppose,  then,  that 
the  average  amount  of  deposites  of  the  moneys  of  the 
United  States  on  which  the  Manhattan  Bank  will 
trade,  is  one-third  of  the  whole  amount  of  the  deposites. 
I  am  not  pretending  to  accuracy  in  these  estimates,  nei- 
ther is  accuracy  necessary  to  my  purpose.  Then  the 
President  will  have  given  this  bank  a  capital  to  trade  en 
equal  to  the  whol^  amount  of  its  capital  by  charter.  Wliat 
becomes  of  the  authority  of  the  State  legislature  of  New 
York,  which  has  limited  its  capital  to  two  millions  of  dol- 
lars? But  let  the  bank  proceed  to  trade  on  the  public 
deposites,  no  matter  how  cautiously,  and  then  let  it  pre- 
sume to  disobey  any  orders  from  the  President,  however 
unreasonable;  let  his  suspicions  be  aroused,  with  or  with- 
out cause;  and  let  him,  through  mistake,  or  caprice,  or 
anger,  or  passion  for  conquest,  withdraw  the  pubiic  de- 
posites from  it,  and  leave  the  bank  an  overtrader  exactly 
to  the  amount  to  which  It  has  traded  on  the  deposites, 
who  does  not  see  that  the  bank,  in  such  a  state  of  things, 
must  be  placed  in  imminent  jeopardy,  if  not  condemned 
to  instant  bankruptcy?  that  to  avoid  the  danger  of  ruin,  it 
must  be  his  slave?  And  who  doubts  which  ahemative 
this  artificial  being,  without  heart  or  soul,  bound  by  the 
law  of  its  nature  to  follow  its  interest,  must  embrace?  The 
power  which  the  President  has  secured  to  himself  ever 
this  league  of  State  banks  is  ouite  as  unconstitutional  as 
the  incorporation  of  a  national  bank  by  Congress;  indeed, 
much  naore  plainly  so,  and  Jar  more  pernicious^  for  it  is 
not  only  an  assumption  of  power  not  delegated  by  the 
constitution,  but  it  is  an  appropriation  of  the  usurped 
power  to  the  Executive  department.  If  an  attempt  shall 
be  made  to  regulate  the  exercise  of  this  power  by 
law,  we  shall  see  whether  the  object  can,  by  any  contri- 
vance, be  accomplished;  meantime  it  requires  no  political 
sagacity  to  perceive,  that,  if  the  prevalent  notions  of  Exe- 
cutive prerogative  shall  be  sustained,  all  such  attempts 
must  be  vain  and  nugatory. 

The  developments  of  the  present  year  ma^  open 
another  view  to  the  people  of  Virgtma,  and  of  this  whole 
Union.  It  i«,  I  presume,  known  to  every  body  who  has 
bestowed  the  least  attention  on  the  subject,  that  it  was 
by  means  of  the  public  depoates^  the  connexion  of  its 
branches  with  the  mother  bank  and  with  each  other, 
and  the  conseouent  absence  of  all  rivalry  among  them, 
that  the  Bank  of  the  United  Stotes  has  been  enabled,  and 
thiit  it  has  been  its  interest,  to  facilitate  exchanges  be- 
tween the  diflferent  parts  of  the  country  at  so  moderate 
a  fate.  The  members  of  this  league  of  State  banks  are 
no  more  likely  than  those  of  other  leagues  to  be  exempt 
from  rivalry;  nor  will  even  the  master  influence  of  the 
President  be  able  to  make  them  work  in  perfect  harmony. 
The  revenue  of  the  United  States,  collected  at  the  port 
of  New  York,  is  equal  at  least  to  $13,000,000.  The  de- 
posites  of  this  immense  sum  is  divided  between  two  State 
banks;  and  these  State  banks  are  to  make  distribution  of 
it  throug^iout  the  United  States.  This  must  give  them,  I 
should  think»  and  through  them  tlie  city  of  New  York,  a 
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vast  proportion  of  tbe  whole  business  of  the  domestic  ex- 
change of  the  United  States;  add  to  which,  in  conse- 
quence of  the  concentration  of  so  large  a  proportion  of 
the  import  trade  of  the  country  in  that  city,  every  dealer 
in  foreign  merchandise  in  the  South,  West,  Southwest, 
and  Northwest,  must  have  money  current  in  New  York, 
or  credit  there.  I  am  not  able  to  estimate  the  value  of 
such  advantages,  nor,  indeed,  sure  titat  I  clearly  under- 
stand them.  I  am  throwing  out  hints  for  the  considera- 
tion of  others  better  informed.  Will  not  New  York  avail 
herself  of  all  such  advantages?  What  shall  prevent  her 
from  availing  herself  of  them  to  the  uttermost?  Will 
she  not  make  the  utmost  profit  of  them  she  can?  When 
or  where  has  there  existed  any  community  of  men  who 
did  not  pursue  their  own  interests,  and  avail  themselves 
of  every  opportunity  and  every  means  of  advancing  them? 
I  do  not  mean  to  insinuate  that  the  people  of  New  York 
are  more  selfish  than  others;  I  do  them  no  such  injustice; 
I  only  think  them  like  other  men.  And,  sir,  I  am  very  much 
deceived,  if  the  continuance  of  the  President's  system  of 
measures  (if  its  continuance  can  by  any  means  be  accom- 
plished) will  not  have  the  effect,  in  the  end,  whatever 
may  be  their  present  suiferings  under  it,  to  subject  the 
wiiole  trade  of  the  country  to  the  city  of  New  York. 
Now,  sir,  I  am  not  conscious  of  any  jealousy  of  New  York; 
an^  envy  of  her  prosperity:  on  the  contrary,  I  sincerely 
rejoice  at  the  spectacle  of  her  prosperity,  as  I  do  in  the 
prosperity  of  every  part  of  the  country,  when  it  is  de- 
rived from  its  peculiar  advantages,  its  own  capital,  indus- 
try, and  enterprise.  But  if  the  action  of  the  Government 
gives  her  advantages  which  she  otherwise  could  never 
enjoy-— advantages  to  be  enjoyed  at  the  expense  of  others; 
if  the  tendency  of  public  measures  is  to  constitute  her  the 
liome  of  this  great  empire;  then  it  will  become  the  peo- 
ple of  Virginia,  and  of  every  other  State  in  the  Union,  to 
inquire  whether  the  Bank  of  the  United  States  shall  be 
put  down,  in  order  to  give  such  an  ascendant  to  the  city 
(»f  New  York  as  will  make  her  mistress  of  the  Union. 

The  developments  of  this  year  may  present  yet  anoth- 
er and  far  more  vital  question  to  the  people — the  ques- 
tion, whether  and  how  this  Union  shall  be  longer  preserv- 
ed? I  mention  it  with  a  feeling  of  trembling  anxiety  and 
awe;  for  there  is  some  degree  of  mischief  even  in  talking 
publicly  about  the  dissolution  of  the  Union;  but  these  are 
times  in  which  we  ought  to  look  before  us,  and  examine 
the  dangers  in  prospect,  in  order  to  avoid  them.  If  the 
existing  bank  had  been  permitted  to  die  a  natural  death, 
and  the  term  allowed  for  winding  up  its  afTairs  )iad  been 
extended  from  time  to  time,  its  debtors  might  have  been 
able  to  meet  their  engagements,  if  not  without  inconve- 
nience, yet  without  sacrifice  and  ruin.  The  attempt  to 
antedate  its  doom,  to  destroy  it  suddenly  and  violently, 
has  produced  its  natural  consequence — a  stvte  of  convul- 
sion that  distorts  and  racks  every  part  of  the  body  politic. 
Let  gentlemen  remember  the  amount  of  debt  due  in  the 
Western  country  to  the  Bank  of  the  United  States;  let 
tliem  reflect  on  the  vast  proportion  of  fixed  landed  capi- 
tal, compared  with  the  active  money  capiul  of  that  coun- 
try; and  then  let  them  ask  themselves,  whether  any  peo- 
pie  on  earth  will  or  can  reasonably  be  expected  to  abide 
with  patience  the  sale  of  their  property,  of  their  very 
dwellings,  under  the  hammer  of  the  auctioneer,  when, 
fur  want  of  a  sound  currency,  it  must  be  sacrificed,  in  or- 
der to  pay  debts  due  to  the  Bank  of  the  United  States,  in 
which  their  direct  interest  as  stockholders  is  comparative- 
ly trivial?  Whether  it  be  not  unwise  and  cruel  to  put  the 
patriotism  of  any  people  to  such  a  test,  events  rapidly  ap- 
proaching may  serve  to  show.  The  love  of  the  Union  is 
founded  on  a  just  sense  of  its  advantages  to  all;  the  loy- 
alty  of  a  free  people  to  Government  is,  as  it  ought  to  be, 
founded  in  a  perception  of  its  blessings,  and  must  cease 
when  it  becomes  a  curse.  I  might  look  to  other  parts  of 
the  Union  which  present  the  danger  under  a  dtlFerent  as- 


pect; but  I  will  not  pursue  the  subject,  which,  indeed,  I 
was  loath  to  touch.  If  the  alternative  shall  be  presented, 
whether  the  charter  of  the Ibank  shall  not  be  renewed  be- 
cause it  is  unconstitutional,  or  the  Union,  and,  with  it, 
of  course,  the  whole  constitution,  shall  be  put  in  jeopar- 
dy, the  people  will  weigh  the  subject  with  anxious  cai*e 
and  deliberation. 

If  it  please  God  to  spare  me  life,  and  the  possession  of 
my  faculties,  the  people  of  Virginia  shall  understand  all 
the  alternatives  likely  to  be  presented  to  them.  They  must 
decide.  When  the  question  shall  be,  whether  a  vital  and 
permanent  change  shall  be  wrought  in  the  fundamental 
principles  of  our  institutions;  whether,  in  eflFect,  any  thing 
shall  be  done  or  omitted,  the  doing  or  omission  of  which 
shall  lead  to  revolution;  the  determination  shall  not  rest 
on  my  sole  responsibility;  it  shall  rest  on  that  of  the  sove- 
reign State  to  which  I  belong.  As  a  citizen,  I  may  ad- 
vise, dissuade,  oppose;  but,  in  the  end,  I  sliall  not  be  able 
to  dissever  myself  from  her.  I  follow  her  destinies;  I 
stand  by  her  in  all  events. 

But,  sir,  the  question  concerning  the  renewal  of  the 
charter  of  the  Bank  of  the  United  States  is,  or  rather  it 
would  have  been,  if  the  bank  had  been  permitted  quietly 
to  expire  without  any  violation  of  faith  or  of  law,  so  com- 
paratively indifferent  to  me,  that  it  has  been  with  some 
difficulty  that  I  have,  on  this  occasion,  brought  my  mind  to 
the  consideration  of  it.  I  sliould  have  been  willing  to  see 
the  institution  go  down,  content  to  see  the  nation  strug- 
gling under  any  degree  of  inconvenience,  and  enduring  any 
endurable  state  of  want,  making  any  sacrifice  of  property; 
but  I  cannot  consent  to  the  least  sacrifice  of  civil  liberty. 
We  see  the  President  openly  assuming  the  power  to  dis- 
pose of  the  public  treasure,  at  his  pleasure,  and  by  his  in- 
dependent power— lending  it  through  the  instrumentality 
of  the  Secretary  of  the  Treasury,  by  half  millions  at  a 
time,  without  any  appropriation  by  law,  to  favored  State 
banks,  avowedly  for  the  purpose  of  enabling  them  to  pay 
their  own  debts  out  of  it,  and  to  trade  on  the  surplus  for 
their  own  profit.  And  if  he  may  lend  it  to  a  body  corpo- 
rate, why  not  to  a  natural  person?  There  is  no  conceiva- 
ble distinction  in  principle.  We  see  him  at  the  same 
time,  through  the  instrumentality  of  his  Postmaster  Ge- 
neral, borrowing  money  at  six  per  cent,  interest,  without 
pretence  of  any  authority  of  law,  and  in  contempt  uf  an 
express  provision  of  the  constitution  vesting  such  power 
in  Congress,  We  see  him  taking  away  the  public  depo- 
sites  from  the  Bank  of  the  United  States,  on  allegations 
of  misconduct,  nowise  affecting  its  fiscal  agency,  which  he 
must  know  to  be  matters  of  judicial  cogfnizance,  since  he 
declares  that  he  would  have  ordered  a  sdrefadat  against 
the  bank,  but  for  the  short  time  its  charter  had  to  run. 
Our  most  essentia]  liberties  are  seized  into  his  hands;  the 
principal  features  that  distinguish  our  republican  system 
are  obliterated  by  the  exertion  of  an  assumed  and  hitherto 
unheard  of  prerogative;  and  the  President  proclaims  to  the 
world  that  neither  the  opinions  of  the  people  nor  the 
voice  of  the  legislature  shall  alter  his  course  of  measures. 
The  constitution  is  falling  in  ruins  arounds  us.  ShaH  we 
sit  here  deliberating  whether  the  charter  of  the  bank  shall 
be  renewed  or  not>  Of  what  avail  are  our  deliberations? 
I  would  by  no  means  be  wanting  in  courtesy  towards  the 
gentleman  from  Massachusetts,  but,  for  my  part,  I  shall 
hardly  be  willing  even  to  consider  the  question  of  the  re- 
newal of  the  bank  charter,  till  the  just  authority  of  the 
legislature,  and  the  vital  principles  of  liberty,  shall  be 
vindicated  and  secured  against  all  assaults.  Our  forefath- 
ers of  the  revolution  resisted  a  principle,  which,  if  admit- 
ted, mi^ht  lead  to  oppression;  they  did  not  wait  till  actual 
oppression  was  felt;  the  stamp  act  and  the  duties  on  tea 
were  not  enforced.  They  revolted  against  the  assertion 
of  power  by  the  British  Parliament,  to  bind  the  colonies 
in  all  cases  whatever.  Here,  the  most  palpably  unconsti- 
tutional prerogatives  are  not  only  claimed  by  the  Prcsi- 
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dent,  but  exercised  and  persisted  in,  and  if  he  shall  suc- 
ceed in  establtshinr  them,  the  precedent  will  be  decisive 
and  fatal.  The  influence  of  soch  a  precedent  may  be  es- 
timated by  the  use  which  has  been  made  of  the  example 
set  by  Mr.  Crawford,  while  the  administration  of  the  Trea- 
sury Department  was  in  his  hands.  That  gentleman  was 
not  appointed  to  succeed  another  officer  displaced  for  re- 
fusing, in  the  exercise  of  a  discretion  confided  to  him,  to 
withdraw  the  public  deposites  from  the  Bank  of  the  Uni- 
ted States  at  the  President's  bidding;  so  that,  at  once,  the 
only  question  which  Iiis  conduct  presented,  was  a  ques- 
tion upon  the  construction  of  the  charter  of  the  bank,  as 
to  the  reasons  for  which  the  Secretary  might  withdraw  the 
deposites.  Neither  did  he  withdraw  any  money  from  the 
bank  which  had  been  deposited  there;  he  only  omitted  to 
transfer  to  it  moneys  which  had  been  previously  deposi- 
ted in  some  of  the  State  banks;  consisting  of  balances  of 
which  the  Bank  of  the  United  States  was  as  unwilling  to  re- 
ceive as  he  was  to  make,  the  transfer;  and  the  transaction 
was  of  so  little  consideration  in  his  mind,  that  he  forgot  to 
report  the  proceeding  and  the  reasons  of  it  to  Congress; 
neither  was  it  ever  approved  or  sanctioned.  I  am  most 
willing  to  acknowledge  Mr.  Crawford's  title  to  respect; 
but  1  must  say  that,  considering  the  circumstances,  neither 
his  example  nor  his  opinion  on  that  occasion,  can  have 
fLtiV  manner  of  authority  to  justify  or  excuse  the  recent 
measures  of  the  Executive.  Yet  this  precedent  has  fur- 
nished the  defenders  of  the  Executive  their  roost  impos- 
ing argument! 

Sir,  the  contest  is  between  the  constitutional  principles 
of  the  republican  Government  and  the  principles  of  mon- 
archy. It  were  unnecessary  and  idle  to  inquire  whether 
the  President  designs  to  subvert  the  constitution?  Politi- 
cal causes  put  mto  action  often  produce  effects  beside, 
beyond,  and  contrary  to  the  purposes  of  the  actors.  When 
the  English  Parliament  consented  to  purge  the  army,  did 
it  do  so  with  design  to  make  Cromwell  lord  protector  of 
England?  When  Bonaparte  usurped  the  crown  of  Spain, 
did  he  design  to  subvert  his  imperial  throne?  And  yet  it 
was  that  act  of  all-grasping  ambition,  that  fitted  "  blunder,'' 
which  roused  the  spirit  of  resistance  in  the  nations  of  £u 
rope,  that  accomplished  his  downfall. 

The  recent  disclosures  have  convinced  me,  that  a  broad- 
er metallic  basis  than  now  exists  is  absolutely  necessary  to 
sustain  our  extended  syst&m  of  bank  credit  and  bank  pa- 
per currency;  and  T  can  readily  see  that  this  may  be  par- 
tially efl'ecied  by  State  or^Federal  legislation — wise,  judi- 
cious legislation;  but  I  must  protest  against  the  power  of 
the  President  to  accomplish  such  an  object,  however  de- 
sirable. 1  make  the  remark,  because  the  President  told 
one  of  those  committees  that  recently  waited  on  him  with 
memorials,  that  he  meant  to  restore  a  metallic  medium  of 
circulation  to  the  country;  and  that,  in  order  to  do  this,  he 
proposed,  first,  to  stop  the  circulation  of  all  notes  under 
ten  dollars,  by  placing  the  public  deposites  in  such  State 
banks  as  would  issue  no  notes  below  that  denomination, 
and  by  prohibiting  the  receipt,  in  payment  of  the  revenue, 
of  the  notes  of  such  banks  as  should  issue  smaller  notes; 
and  that  afterwards,  a  like  process  would  be  employed  to 
put  out  of  circulation  all  bank  notes  under  the  denomina- 
tion of  twenty  dollars.  That  he  should  think  the  Execu- 
tive power  competent  to  adopt  and  enforce  such  a  system 
of  policy,  could  excite  no  man's  surprise.  But  what  I  am 
going  to  mention  is  very  remarkable,  and  it  is  equally  re- 
markable tha,t  it  has  not  hitherto  attracted  the  least  notice. 
The  President  being  asked  when  he  intended  to  com- 
mence the  execution  of  his  plan,  answered,  not  till  after 
the  expiration  of  the  charter  of  the  Bank  of  the  United 
States.  (I  am  only  stating  the  substance  of  what  he  said 
from  memory.^  Novtr,  I  wish  to  have  it  observed,  that,  as 
the  charter  or  the  bank  will  expire  on  the  Ist  March, 

1836,  and  the  President's  term  of  office  on  the  4th  March 

1837,  either  he  designs  to  accomplish  this  difficult  opera- 


tion of  restoring  a  metallic  medium  of  circuktion  within 
the  short  space  of  one  year,  or  he  intends  to  be  re-elected 
for  a  third  term,  and  perhaps  for  another  term  after  tbati 
for  the  probable  duration  of  his  life  will'hardly  be  equal  to 
such  a  work.     I  do  not  affirm  that  such  are  bis  designs; 
but  he  has  taught  me  to  note  his  words,  and  to  compare 
his  subsequent  conduct  with  them.     His  words  are  often 
portentous.     We  have  no  light  by  which  we  can  discern 
the  issue  of  the  present  state  of  things,  but  that  which  cor- 
ruscates  from  his  mansion;  and  that  is  like  flashes  of  li^t- 
ning  in  a  dark  night,  serving  only  to  show  \m  precipices, 
dangers,  and  horrors  all  around  us,  but  no  road  by  which 
we  can  hope  to  extricate  ourselves  from  them.     Must  the 
earth  quakes-roust  the  earth  quake,  befocis  the  people 
cease  to  sleep? 

\T%t  folhmng  is  the  Bill  which  Mr,  Wkbstzr  tuked  leave 

to  introduce,} 
A  bill  to  continue,  for  the  term   of  six  years,  the  act 

entitled  "  An  act  to  incorporate  the  subscribers  to  the 

Bank  of  the  United  States." 

Be  U  enadedt  &e..  That  the  act  entitled  «  An  act  lo 
incorporate  the  subscribers  to  the  Bank  of  the  United 
States,"  approved  on  the  tentli  day  of  April,  in  the  year  one 
thousand  eight  hundred  and  sixteen,  shall  continue  in  full 
force  and  effect  for  the  term  of  six  years  from  and  after 
the  period  therein  limited  for  its  expiration,  to  wit,  the 
thirci  day  of  March,  in  the  year  one  thousand  eight  hundred 
and  thirty-six;  and  that  all  the  rights,  interests,  proper- 
ties, powers,  and  privileges  secured  by  the  same  act,  with 
all  the  rules,  conditions,  restrictions,  and  duties  therein 
prescribed  and  imposed,  be  and  remain  after  the  said 
third  day  of  March,  in  the  year  one  thousand  eight  hun- 
dred and  thirty 'Six,  during  the  said  six  years,  as  if  the 
said  limitation  in  the  said  act  had  not  been  made:  Prmfided, 
neverthelea»t  That  so  much  of  the  said  act  as  dedarcs  that 
no  other  bank  shall  be  established  by  any  fiiture  kw  of 
the  United  States,  during  the  continuance  of  the  corpora- 
tion thereby  created,  shall  not  be  continued  by  this  act; 
but  that  it  shall  be  Uwful  for  Congress^  whenever  it  shall 
see  fit,  to  esUblish  any  other  bank  to  come  into  existence 
and  operation  at  any  time  on  or  after  the  fourth  day  of 
March,  one  thousand  eight  hundred  and  thirty-six. 

Sec.  2.  Jhidbeitjurthereitaeied^  That  all  public  moneys 
accruing  to  the  United  States,  and  becoming  payable 
from  and  after  the  passage  of  this  act,  in  places  where  the 
said  bank  or  any  of  its  offices  is  established,  shall  be  de- 
posited in  the  Bank  of  the  United  States  and  its  offices  as 
heretofore :  Provided,  I'hat,  at  any  time  after  this  act  shall 
have  been  accepted.  Congress  may,  by  law  or  joint  reso- 
lution, cause  such  moneys  to  be  witlidrawn  and  removed 
to  any  other  custody  or  place  of  deposite. 

Sec.  3.  JStnd  he  it  further  enacted,  Tliat.  in  conaideralioa 
of  the  benefits  and  privileges  conferred  by  this  act»  the 
said  bank  shall  pay  to  the  United  States  the  annuity  or 
yearly  sum  of  two  hundred  thousand  dolUrs^  which  said 
sum  shall  be  paid,  by  the  said  bank,  on  the  fourth  day  of 
March,  in  each  and  every  year,  during  the  said  term  of 
six  years. 

Sec.  4.  JInd  he  it  further  enacted,  Tliat  Congress  may 
provide,  by  law,  that  the  said  bank  shall  be  restrained,  at 
any  time  after  the  third  day  of  March,  in  the  year  one 
thousand  eight  hundred  and  thirty-six,  froin  making, 
issuing,  or  keeping  in  circulation  any  notes  or  bills  of  said 
bank,  or  any  of  its  offices,  of  a  less  sum  or  denomination 
than  twenty  dollars. 

Sec.  5.  Jnd  be  it  further  enacted.  That,  at  any  time  or 
times  within  the  last  three  years  of  the  existence  of  said 
corporation,  as  continued  by  this  act,  it  shall  be  lawiiil  for 
the  president  and  directors  to  divide  among  the  seyeral 
stockholders  thereof  such  portions  of  the  capital  stock  of 
said  corporation  as  they  may  have  withdrawn  from  sctire 
use,  and  may  judge  proper  so  to  divide* 
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Sec.  6.  And  be  it  further  enacted.  That  so  much  of  any 
act  or  acts  of  Congress,  heretofore  passed  and  now  in 
force,  supplementary  to,  or  in  anywise  connected  with, 
the  said  oripnal  act  of  incorporation,  approve<l  on  the 
tenth  day  of  April,  in  the  year  one  thousand  eight  hun- 
dred and  sixteen,  as  is  not  inconsistent  with  this  act,  shall 
be  continued  in  full  force  and  eifect  during  the  said  six 
years,  after  the  third  day  of  March,  in  the  year  one  thou- 
sand eight  hundred  and  thirty-six. 

Sec.  7.  And  be  it  fitrther  enacted.  That  it  shall  be  the 
duty  of  the  president  and  directors  of  the  said  bank,  on 
or  before  the  first  day  of  the  next  session  of  Cong^ss,  to 
magnify  to  the  President  of  the  United  States  their  accep- 
tance, on  behalf  of  the  Bank  of  the  United  States,  of  the 
terms  and  conditions  in  this  act  contained;  and  if  they  shall 
h\\  to  do  so  on  or  before  the  day  above  mentioned,  then 
this  act  shall  cease  to  be  in  force. 

Before  the  question  of  leave  was  taken, 

Mr.  WRIGHT  obtained  the  floor,  and  intimated  his 
wish  to  address  the  Senate  on  the  subject;  when,  on  his 
motion. 

The  Senate  adjourned. 

WsDVESDAT,  March  19. 
PUBLIC  DISTRESS. 

Mr.  TOMLINSON  rose  and  presented  the  memorial  of 
the  merchants,  manufacturers,  and  other  citizens  of  the 
town  of  Bridgeport,  in  Connecticut,  relative  to  the  em- 
barrassments and  distress  consequent  on  the  course  of  the 
Executive  respecting  the  currency  and  banking  institu- 
tions in  the  country. 

With  the  memorial,  Mr.  T.  said,  he  had  received  a 
communication  from  several  respectable  citizens  of  that 
town,  authorizing  him  to  state  that  the  memorial  is  sub- 
scribed by  ^'^SO  persons,  who  are  entitled  to  vote  at  the 
town  and  State  elections;  and  that  there  are  but  a  few 
more  than  400  legal  voters  residing  in  the  town. 

As  Bridgeport,  said  Mr.  T  ,  is  situated  in  the  western 
section  of  Connecticut,  and  in  the  county  of  my  birth  and 
residence,  I  have  the  satisfiiction  of  personally  knowing 
many  of  the  memorialists,  and  of  being  able,  on  this  occa- 
sion, to  bear  unequivocal  testimony  to  the  respectability 
of  their  standing,  as  intelligent,  practical,  and  candid 
men,  who  cannot  be  suspected  of  misrepresentation  for 
sinister  or  party  purposes.  The  language  of  the  memo- 
rial, said  Wtt.  T.,  is  respectful  but  strong,  conveying  senti- 
ments and  feelings  worthy  of  independent  freemen,  who 
know  their  rights  and  interests,  and  will  maintain  them. 
Disclaiming  all  intention  to  impugn  or  discuss  the  conduct 
of  the  Executive,  the  memorialists  earnestly  invoke  the 
attention  of  Congress  to  the  disastrous  consequences  which 
liave  followed  that  conduct,  and  the  ruin  which  it  threatens 
to  bring  on  the  country,  by  embarrassing  the  agricultural, 
manufiicturing,  mechanic,  and  commercial  interests;  de- 
priving labor  of  its  accustomed  and  rightful  reward,  and 
greatly  augmenting  the  profits  and  power  of  capitalists,  to 
the  serious  detriment  of  the  labonng  classes  in  the  com 
munity. 

For  the  information  of  the  Senate,  it  may  not  be  impro< 
per»  said  he,  to  state,  that,  notwithstanding  the  fluctua- 
tions of  trade  heretofore,  Bridgeport  has  steadily  and  ra- 
pidly advanced  in  wealth  and  improvement.  At  the 
commencement  of  the  present  century,  it  was  compara- 
tively but  an  inconsiderable  village.  Now,  the  borough 
of  that  name  exceeds  in  population  any  other  port  in  that 
important  and  populous  section  of  the  State.  It  not 
only  participates  largely  in  the  trade  and  business  of  the 
productive  and  rich  county  of  Fairfield,  but  extends  its 
commercial  relations  into  the  very  imporunt  and  prospe- 
rous counties  adjoining  it. 

Among  the  memorialists  are  many  respectable  mechan- 
icsy  whose  wealth  imd  respectability  are  the  reault  of 


their  own  intellectual  and  moral  energies.  Indeed,  to 
their  extraordinary  enterj^ise,  industry,  and  economy, 
may  be  chiefly  attriboted'the  great  and  acknowledged 
success  which  has  attended  the  people  of  that  place  in 
the  prosecution  of  the  mechanic  arts. 

There  are,  in  that  borough,  two  banks  in  operation, 
with  considerable  capitals.  One  of  them  existed  before 
the  charter  of  the  first  Bank  of  the  United  States  expired, 
and  maintained  its  credit  by  regularly  redeeming  its  bills 
during  the  disastrous  period  when  coin  was  driven  from 
circulation  by  an  inunaation  of  the  depreciated  paper  of 
the  State  banks  which  had  violated  their  engagements  to 
the  public  by  the  suspension  of  specie  payments.  But, 
sir,  In  the  present  state  of  distrust  and  consternation,  these 
banks  do  not^  and  undoubtedly  cannot,  furnish  aid  ade- 
quate to  the  emergencies  of  the  active  and  useful  busi« 
ness-men  who  have  become,  in  a  measure,  dependent 
upon  their  facilities,  under  the  system  of  credit  so  uni- 
versally established  in  our  country. 

The  usual,  expected,  and  necessary  accommodations  of 
those  institutions  being  withheld,  the  business  of  many  is 
greatly  embarrassed,  and  the  profits  of  more  safe  and 
prosperous  times  may  be  sacrificed  by  persevering  efforts 
to  sustain  well-earned  and  valued  reputations  for  punc- 
tuality and  integrity.  Under  such  circumstances,  exten- 
sive sales  are  not  and  cannot  be  made,  either  for  cash  or 
on  credit.  Exchanges,  and  the  transportation  of  mer- 
chandise coastwise,  must  consequently  be  diminished. 
As  the  memorialists,  and  the  merchants  and  ship  owners 
in  the  several  ports  embraced  within  the  limits  of  the 
district  of  Fairfield,  employ  a  large  amount  of  tonnage 
and  capital  in  the  coasting  trade,  any  considerable  di- 
minution or  embarrassment  of  that  great  and  essential 
interest,  must  there  be  severely  felt  and  justly  depre- 
cated. 

In  the  spirit  of  enterprise  for  which  they  are  so  justly 
distingtiished,  the  citizens  of  Bridgeport,  within  the  last 
year,  have  likewise  organized  a  chartered  company,  for 
the  purpose  of  pursuing  the  whaling  business,  with  a 
large  capital,  and  have  already  commenced  extensive 
operations.  The  memorialists  cannot  regard,  without 
deep  solicitude,  the  existing  danger,  that  an  undeHaking 
so  intimately  connected  with  the  prosperity  of  their  bo- 
rough, may  be  suspended,  and  uitimatdy  prostrated,  by 
an  unwise  and  rash  experiment  on  the  moneyed  relations 
and  institutions  of  the  country.  Nor  can  the  useful  and 
working  men  there,  whose  industry,  and  labor,  and  inge- 
nuity, have  been,  and  are,  fostered  and  sustained,  to  a 
considerable  extent,  by  borrowed  capital,  view,  without 
alarm,  any  movement  of  the  constituted  authorities  of  the 
country,  calculated  to  carry  into  efl*ect  the  declaration, 
that  men  who  do  business  on  credit  ought  to  break.  On 
the  contrary,  they  remonstrate  against  the  continuance  of 
an  experiment  daily  producing  such  appalling  conse- 
quences. Depressed  and  desponding  under  the  wither- 
ing influence  of  an  Executive  measure,  which  has  not 
oiily  deranged  our  currency  and  impaired  mercantile 
confidence,  but  arrested  the  business,  disappointed  the 
hopes,  and  threatens  to  complete  the  ruin  of  multitudes 
of  industrious  and  useful  citizens,  the  memorialists  appeal 
to  Congress,  in  full  confidence  that  their  representations 
will  meet  the  deliberate  and  wise  and  eff'ectivc  considera- 
tion demanded  by  the  existing  crisis. 

Ill  conclusion,  Mr.  T,  moved,  that,  af>er  being  read, 
the  memorial  be  referred  to  the  Committee  on  Finance 
and  printed;  which  was  ordered. 

PHILADELPHIA  MECHANICS'  MEMORIAL. 

Mr.  M'KEAN  said,  a  committee  of  sixteen  gentlemen, 
mechanics  of  Philadelphia,  consisting  of  cabinet-makers, 
piano  forte-makers,  chair-makers,  upholsterers,  fancy  fur- 
nishers, fringe-makers,  carvers,  gilders,  varnishers,  turn- 
ers, lamp-makers,  coach-makers,  and  others  engaged  in 
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furnishing  materials  for  the  same,  haye  charged  me  with 
a  memorial,  to  be  presented  to  the  Senate,  sigpned,  as  I 
am  informed,  by  about  seven^  hundred  of  these  merito- 
rious citizens.  They  state  that  they  have  been  steadily 
pursuing  their  various  occupations,  and  endeavoring  to 
fulfil  their  duties  as  mechanics  and  citizens,  without  inter- 
fering in  political  affairs  further  than  simply  exercising 
their  rights  at  the  polls;  and  that,  up  to  the  period  of  the 
removal  of  the  public  deposites  from  the  United  States 
Bank,  their  various  branches  ^f  business  were  becoming 
increasingly  prosperous;  they  were  thankfully  enjoying 
the  fruits- of  honest  industry,  and  indulging  a  prospect  of 
their  continued  increase.  But,  since  the  event  alluded 
to,  they  have  experienced  an  almost  total  prostration  of 
their  business,  which,  if  not  averted  soon,  must  involve 
them  and  their  families  in  utter  ruin;  and  that  they  can 
ascribe  their  present  distress  to  no  other  cause  than  the 
removal  of  tlie  deposites,  and  earnestly  request  their  im- 
mediate restoration.  Sir,  said  Mr.  K.,  I  have  had  per- 
sonal intercourse  with  all  the  members  of  this  committee, 
and  it  is  my  duty  and  my  pleasure  to  say,  that  they  evince 
much  respectability  of  character,  candor^  and  intelligence. 
I  have  listened  to  their  tales  of  distress,  and  I  cannot,  1 
dare  not,  doubt  their  truth;  and,  if  I  possessed  the  power, 
it  should  be  exerted  for  their  relief;  but  I  fear,  if  what 
they  ask  (the  restoration  of  the  deposites)  were  granted, 
it  would  be  found  wholly  inadequate.  Sir,  these  memo- 
rialists also  held  a  public  meeting,  the  proceedings  of 
which  I  am  also  requested  to  lay  before  the  Senate.  They 
accord,  generally,  with  the  views  expressed  in  the  me- 
morial, in  reference  to  the  causes  and  effects  of  pecuniary 
distress  and  derangement  of  tlie  currency;  and  I  regret 
to  say,  in  my  opinion,  the^  have  indulged  in  unnecessarily 
harsh  lang^g^,  in  alludmg  to  the  present  Chief  Magis- 
trates of  the  Union  and  the  State  of  Pennsylvania,  more 
especially  toward  the  latter.  Neither  of  those  distin- 
guished men  could  be  benefited  by  my  feeble  defence. 
The  lof^y  character  of  the  first  carries  with  it  a  sure  anti- 
dote against  the  poison  of  calumny.  As  respects  the 
present  Chief  Magistrate  of  Pennsylvania,  I  have  had  the 
honor  of  a  long  and  intimate  acquaintance  with  that  ex- 
cellent man,  thian  whom  there  is  not  a  more  single-minded 
and  pure  statesman  living. 

The  memorial  and  proceedings  were  then  read,  refer 
red  to  the  Committee  on  Finance,  and  ordered  to  be 
printed. 

NEW  ORLEANS  MEMORIAL. 

Mr.  WAGGAMAN  presented  resolutions  and  a  memo- 
rial adopted  at  a  meeting  of  the  merchants  of  New  Or- 
leans, complaining  of  the  distress  which  had  fallen  on 
.  them,  and  attributing  this  distress  to  the  removal  of  the 
deposites.  Sec.  On  the  presentation  of  which,  Mr.  W. 
addressed  the  Senate  as  follows: 

Mr.  President:  I  hold  in  my  hand  a  document  con- 
taining sundry  resolutions  and  a  memorial,  adopted  at  one 
of  the  largest  public  meetings  ever  convened  m  New  Or- 
leans, on  any  preceding  occasion,  which  it  becomes  my 
duty,  as  the  co-representative  of  Louisiana  on  this  floor, 
to  communicate  to  the  Senate.  And  I  will  also  take  leave 
to  observe,  though  it  may  be  disagreeable  to  the  ears  of 
some  gentlemen,  that  that  meeting  wis  composed  of  every 
description  of  persons,  without  distinctiun  as  to  party, 
Jackson  men  and  anti-Jackson  men,  administration  and 
anti-administraiion  men,  supporters  and  opponents  of 
the  present  administration.  The  proceedings  had  at  that 
meeting  were  signed  by  its  chairman,  Mr.  Oakey,  who 
has  been,  from  the  earliest  period  of  the  aspirations  of  the 
present  Chief  Magistrate  for  political  power  and  high  offi- 
cial station,  down  to  the- present  moment,  through  good 
and  through  evil  report,  one  of  his  most  ardent,  active, 
and  zealous  friends,  spending  more  money,  and  consuming 
mure  time  in  aid  of  the  cause,  than  any  other  man  known  | 


to  me  in  that  State.  Sir,  I  say  it  in  no  term  of  reproach 
to  that  gentleman,  but  am  happy  to  avail  myself  of  this 
public  occasion  to  bear  testimony  in  favor  of  bis  most  ex- 
cellent character,  believing,  as  1  do,  that  whatever  he  has 
done  in  partisan  acts  in  aid  of  this  administration,  has  been 
done  with  the  purest  and  moat  patriotic  motives.  I  have 
thought  it  proper  to  be  thus  minute  and  circumstantial,  in 
order  to  show  that  the  meeting  was  not  devised  and  got 
up  in  aid  of  party  views  and  party  purposes,  but  wholly 
and  exclusively  for  the  intents  and  purposes  set  forth  in 
the  memorial. 

These  resolutions  and  memorial  state  facts  that  no  de- 
clarations, however  bold  and  reckless,  can  deny;  nor  ar- 
guments, however  eloquent,  ingenious,  and  artfully  wo- 
ven, can  weaken.  It  states  the  deep  and  abiding  distreaa 
of  the  people,  I  mean  tlie  agricultural  and  commercial 
people  of  Louisiana,  who,  notwithstanding  their  hereto- 
fore successful  enterprise,  have  not,  in  this  dark  hour  of 
pecuniary  distress  and  want,  been  able  to  shield  them- 
selves from  its  ruinous  consequences.  Their  rich  and 
fertile  lands,  aided  as  they  have  been  by  the  hands  of  their 
skilful  and  industrious  cultivators,  have  in  vain  yielded 
forth  their  accustomed  rich  fruits  and  abundant  harvests; 
they  remain  without  demand,  or  are  sold  at  prices  far  and 
ruinously  below  the  reasonable  and  just  expectations  of 
those,  by  the  sweat  of  whose  brows,  and  the  toil  of  whose 
hands,  tney  have  been  produced. 

My  honorable  friend  from  Geoi^ia,  [Mr.  Fomttb,] 
some  days  ago,  took  occasion  to  remark,  that  he  did  not 
believe  those  distresses,  so  loudly  complained  of  at  the 
North,  had  extended  to  or  were  felt  at  the  South;  and 
congratulated  the  whole  South  on  the  prosperity  of  that 
portion  of  it  included  in  the  limits  of  the  SUte  so  ably 
and  so  honorably  represented  by  him.  Without  in  the 
least  pretending  to  a  knowledge  of  the  affairs  of  that 
State,  at  all  comparable  to  that  possessed  by  the  honor- 
able gentfeman,  I  much  fear  that  when  Georgia  shall  in- 
quire into  her  situation,  and  calculate  the  true  value  of 
her  real  estate,  the  price  of  her  products,  and  the  valu^ 
of  her  stocks,  she  will  find  herself  in  a  situation  very 
little  better  than  that  which  Louisiana  has  the  misforttine 
to  be  placed  in.  And  then,  sir,  if  that  be  a  fit  occasion 
and  a  meet  subject  for  gratulation,  I  know  not  wh:n, 
where,  or  to  whom,  in  the  day  of  our  deep  distress,  we 
are  to  look  for  sympathy  and  condolence. 

This  memorial  sets  forth,  that  the  quantity  of  cotton 
sold  and  now  on  sale  in  New  Orleans,  being  the  crop  of 
the  present  year,  amounts  to  five  hundred  thousand  bales. 
Taking  the  maximum  of  the  price  at  which  the  market 
opened  in  September  last,  and  the  maximum  of  the  price 
on  the  20th  of  February  past,  and  the  difference  be- 
tween the  two  prices  will  be  the  sum  that  has  been  lost  to 
the  growers  of  that  article,  amounting  to  the  enormous 
sum  of  $4,000,000. 

The  bank  stocks  of  Louisiana,  heretofore  among  the 
most  valuable  in  the  United  States,  whether  considered  in 
regard  to  the  largeness  of  the  dividend  yielded  by  them, 
or  their  value  and  demaiid  in  the  market,  have,  witliin 
ttie  last  sixty  days,  fallen  twenty  per  centum.  Calcu- 
lating the  diminished  value  of  the  stock  at  what  it  really 
is,  twenty  per  cent,  on  the  whole  banking  capital  of 
Louisiana,  which  is  largely  over  $20,000,000,  and  the  loss 
on  that  description  of  property  will  be  found  to  exceed 
$4,000,000.  The  loss  on  twenty  thousand  hogsheads  of 
sugar,  the  amount  of  the  crop  of  the  present  year,  will 
amount,  according  to  the  most  moderate  computation,  to 
the  enormous  sum  of  $l,500,000*~enormous,  when  it  is 
taken  into  consideration  that  that  loss  has  to  be  borne»  as 
best  it  may,  by  a  very  small  number  of  persons,  a  very 
few  being  in  the  cultivation  of  the  cane  and  the  manufac- 
Xuve  of  sugar,  in  comparison  with  the  great  number  en- 
gaged in  other  and  different  agricultural  pursuits.  These 
tiiree  items  alone,  of  cotton,  sugar,  and  bank  stocks. 
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without  reference  to  the  very  gpreat  depreciation  that  has 
taken  place  in  the  value  ami  pVice  of  real  estate,  will 
amount  to  the  immenae  sum  of  $9,500,000. 

The  loss  of  this  enormous,  and  almost  incredible  sum, 
is  to  be  participated  in,  and  borne,  by  a  part  of  Tennes- 
see, Mississippi,  Louisiana,  and  a  very  small  part  of  Ala- 
bama, much  the  largest  proportion  of  which  falls  to  the 
unfortunate  lot  of  Louisiana. 

I  will  not,  Mr.  President,  unnecessarily  seek  to  swell 
and  magnify  this  great  sum  of  pecuniary  distress  and 
misery,  by  a  reference  to  the  more  than  probable  conse- 
quences of  this  pernicious  Executive  policy  upon  the 
industry  and  enterprise  of  the  Great  West,  as  it  has  been 
most  aptly  called  by  the  honorable  gentleman  from  Mis- 
souri, and  her  various  productions,  that  must  eventually 
find  a  noarket  in  New  Orleans. 

1  will  not  venture  or  attempt  to  compute  the  amount 
of  the  dimiaitthed  value  on  her  40,000  hogsheads  of  to- 
bacco, her  180,000  barrels  of  flour,  and  her  130,000 
barrels  of  pork,  and  her  almost  innumerable  other  pro- 
ductions, the  result  of  the  industry  and  enterprise  of  that 
heretofore  liappy  and  prosperous  country,  much  too  tedi- 
ous for  me  to  detail.  But,  sir,  I  put  nothing  of  truth  or 
probity  at  hazard,  when  here,  in  my  Senatorial  place,  1 
assert,  that  the  loss  experienced  this  year,  occasioned,  as 
I  before  God  and  my  country  believe,  by  the  present 
Executive  policy  of  the  Government,  in  the  great  valley 
of  the  Mississippi,  inclusive  of  Louisiana  and  a  very  small 
part  of  Alabama,  will  amount  to  the  sum  of  $13,000,000. 

Thirteen  millions  of  dollars  have  been  abstracted  from 
the  hard  earnings  of  our  industrious  fellow-citizens,  and 
BO  utterly  annihilated  as  to  put  it  beyond  the  wit  and  in< 
gonuily  of  man  to  restore  or  reproduce  them. 

Four  short  months  have  scarcely  elapsed,  and  all  there 
was  peace  and  anticipated  prosperity.  The  industrious 
agriculturist  had  garnered  in  the  rich  fruits  of  his  land, 
and  was,  under  the  smiles  of  a  beneficent  and  kind  Provi- 
dence, anticipating  an  ample  and  just  reward  for  all  his 
anxious  cares  and  labors:  the  means  of  providing  for  the 
subsistence  of  those  whom  nature  or  accident  had  ren- 
dered dependent  on  his  care  and  his  bounty  were  obtain- 
ed. The  merchant  too,  was  looking  out  with  eager  hope 
to  the  speedy  and  almost  certain  realization  of  his  well- 
devised  schemes  of  speculation,  based  on  the  experienoe 
acquired  by  a  long  course  of  honest  trade  and  successful 
enterprise.  In  the  too  sanguine  hope  of  the  future,  he 
saw,  or  thought  he  saw,  a  security  for  the  happy  inde- 
pendence of  those  who  made  his  happy  home  the  home 
of  his  heart — the  centre  around  which  all  the  finer  and 
purer  affections  of  his  nature  were  entwined.  The  in- 
industrious  day-laborer  and  the  plodding  artisan,  with 
hearts  full  of  object  and  hands  full  of  employment,  were 
spurred  foward  and  animated  to  increased  and  renewed 
exertion  in  the  pursuit  of  their  accustomed  and  daily 
avocations. 

But  how  suddenly  and  how  darkly  has  this  serene  sky 
been  overcast!  How  fatally  has  this  fair  field  of  light 
and  of  life  and  of  hope  been  blighted  by  the  pestilent 
influence  of  misguided  and  ill-advised  Executive  policy 
and  political  experiment! 

The  industrious  agriculturist  no  longer  looks  with 
pride  and  hope  on  those  fair  and  fertile  fields,  so  lately 
the  source  of  happiness  and  prospective  independence — 
they  no  longer  look  to  him  the  gilded  promise  of  future 
support  and  fortune — ^they  but  now  remind  him  of  ruined 
hope  and  blighted  expectation — ^they  only  serve  to  re- 
call to  his  too  prompt  recollection,  debts  unliquidated, 
Qb ligations  unredeemed,  and  that  he  must  shortly  go 
fortii  from  them  a  homeless  and  a  houseless  wanderer; 
while  they  are  transferred  to  some  heartless  creditor,  to 
satisfy  those  demands  with  which  no  want  of  foresight  and 
of  prudence  on  his  part  encumbered  them. 

The  enterprising  merch:uit  who  but  now  was  surround- 
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ed  by  every  tiling  that  was  calculated  to  niake  his  home 
happy  to  his  heart  and  pleasant  to  his  eye,  is  driven  from 
it  to  become  the  tenant  of  i.  jail,  to  breathe  the  damp  va- 
por of  a  prison,  with  no  companions  save  bankruptcy  and 
ruin,  desolation  and  blighted  hope. 

And  for  what,  sir,  !  ask,  for  what  has  this  g^eat  amount 
of  suffering  and  distress  been  created;  and  why  have 
those  vast  sums  of  money  been  taken  from  their  lust  and 
rightful  possessors?  Has  it  been  done  to  aid  and  succor 
the  republic  in  the  hour  of  her  utmost  need— in  the  day 
of  her  deep  distress?  or  has  it  been  required  at  our 
hands  to  render  more  sure  and  permanent  that  guarantee 
of  our  liberties,  that  glorious  charter  of  our  rights,  be- 
queathed to  us  by  our  patriot  ancestors,  the  richest  le- 
gacy that  virtue  and  patriotism  could  devise?  or  has  it 
been  employed  to  repel  a  dangerous  and  threatening 
foreign  levy,  or  to  quell  domestic  strife  and  fierce  civil 
commotion?  No,  sir,  neither  of  those  three  great  and 
legitimate  objects  of  national  sacrifice  is  the  cause  of  our 
present  distress.  Its  origin  must  be  looked  for  and  f«und. 
in  a  much  less  consoling,  in  a  much  less  patriotic  caose^ 
in  an  experiment  made,  and  still  further  to  be  made,  upon 
the  currency  of  the  country,  and  the  servile  forbearance 
of  those  whom  that  experiment  will  affect. 

Was  it  not  enough  for  those,  whom  the  overweening 
confidence  of  a  too  credulous  and  a  too  grateful  people 
appointed  to  the  guardianship  of  our  liberties  and  our 
laws,  our  morals  and  our  fortunes,  that  we  were  in  the 
direct  road  to  successful  experiment — that  we  were  pros- 
perous beyond  all  precedent  and  contemporaneous  exam- 
ple— that,  in  fine,  we  were  happy  and  contented;  but  we 
must  be  made  more  happy,  more  prosperous,  and,  if  pos- 
sible,  more  contented;  and,  if  either,  or  all  of  these  three 
g^eat  promised  boons  fail,  the  experiment  is  still  to  be 
persisted  in,  and  pertinaciously  pursued.  And  for  what, 
sir?  For  the  happiness  and  good  of  the  people  of  the 
United  States?  No,  sir,  not  at  all;  but  for  the  honor, 
glory,  and  pride  of  him,  who  boasts  consistency,  no 
matter  what  its  tendency  may  be,  whether  to  good  or  evil, 
to  happiness  or  misery,  to  the  building  up  or  the  pulling 
down  the  fortunes  of  those  who  will  too  surely  be  the 
victims  of  this  fatal  experiment. 

Sir,  it  cannot  be,  that  this  nation  will  remain  patient 
and  forbearing  in  the  state  it  is  now  brought  to.  That  it 
will  remain  serene,  tranquil,  and  compliant,  is  to  suppose 
man  not  only  destitute  of  every  principle  of  patriotism, 
but  devoid  of  every  thing  like  self-consideration,  looking 
with  equal  unconcern  upon  good  and  evil,  upon  his  hap- 
piness or  his  misery,  l^bis  indeed  would  be  counting 
upoa  his  possessing  a  faculty  very  far  above,  or  very  far 
below,  the  nature  of  finite  and  fallible  man. 

It  is  in  vain  that  we  sit  here  in  deliberation,  and  specu- 
lating upon  the  cause  or  causes  that  have  led  to  the 
misery  and  distress  that  now  pervade  tliis  land,  from  its 
extreme  northern  boundary  to  its  utmost  southwestern 
limit.  It  is  wholly  immaterial  whether  it  be  attributable 
to  the  removal  of  the  deposites  and  the  coercive  mea- 
sures adopted  by  the  Bank  of  the  United  States  in  conse- 
quence of  such  removal,  or  that  those  coercive  measures 
were  gratuitous  and  uncalled  for,  as  regards  the  degree 
and  extent  of  the  suffVsriiig  and  distress  occasioned  by  the 
act. 

We  have  been  told,  and  on  my  conscience  I  believe 
truly  told,  that  the  present  unexampled  distress  of  the 
country  has  been  brought  upon  us  by  the  policy^  of  the 
Executive  branch  of  the  Government,  in  changing  the 
fiscal  agents  through  and  by  which  the  monetary  transac- 
tions of  the  country  have  heretofore  been  so  faithfully  and 
so  beneficially  executed,  and  the  numerous  consequences 
incident  to  such  a  change.  If,  sir,  this  fact  be  denied, 
in  justification  of  my  opinion  I  refer  to  the  testimony 
of  the  50,000  witnesses  whose  names  arc  spread  upon 
your  table,  whose  character  for  probity  and  Uonur  have 
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been  Touched  for  by  many  honorable  Senators  on  thi» 
floor,  and  by  public  opinion  every  where.  { 

In  civil  transactiont,  if  I  do  not  err  in  my  recollection 
of  the  law  of  evidence,  the  testimony  of  a  single  credible 
and  competent  witness,  concurrently  with  strong  presump- 
tive circumstances,  is  taken  and  considered,  judicially,  as 
conclusive  of  the  fact.  If,  then,  one  suck  witness  be 
accounted  sufficient  in  judicial  matters,  how  then  can 
we  decline  to  yield  our  credence  to  50,000  witnesses  of 
equally  legal  and  moral  competency. 

Our  respect,  I  fear,  for  that  testimony  is  lessened,  and 
our  ears  are  becoming  fatigued  and  insensible  to  the  com- 
plaints and  remonstrances  of  our  fellow-citizens,  in  con- 
sequence of  the  frequency  with  which  they  are  made; 
but,  rely  upon  it,  sir,  they  will  not  be  the  less  frequently 
urged  upon  us  on  that  account,  or  diminished  because  of 
the  obtuseness  of  the  intellect  to  which  they  are  address- 
ed. It  was  aptly  said,  the  other  day,  by  my  honorable 
friend  from  Kentucky,  [Mr.  Clat,]  that  we  were  in  a 
Btate  of  revolution — and  it  is  so:  as  yet,  not  marked  by 
the  blood-stained  hand  of  the  murderer,  the  footsteps  of 
the  midnight  incendiary,  the  sack  of  our  cities,  the  con- 
flagration of  ruined  towns  and  smoking  villages,  but  still 
we  are  in  the  midst  of  a  revolution;  and  I,  for  one,  thank 
my  God  that  it  is  so.  It  is  a  revolution  in  public  opinion, 
spresdior  far  and  wide  over  this  devoted  land ,  carrying 
chilling  fear  and  wild  dismay  to  the  hearts  of  those  who 
have  caused  it  by  the  abuse  of  a  public  trust  committed  to 
their  administration  for  the  public  good.  There  is  not  a 
mail  that  arrives  in  this  city,  that  does  not  bring  to  us 
evidence  of  the  fitct;  there  is  not  a  breeze  that  blows 
through  these  halls  but  is  fraught  with  the  cries  and 
groans  of  the  distressed;  and  whether  those  cries  be 
senseless  cries,  and  those  groans  the  evidence  of  the  ag^- 
ny  of  some  expiring  and  hopeless  sinner,  or  the  cries  and 
groans  of  gpreat  pecuniary  distress  and  pinching  want,  a 
short,  a  very  short  time  will  develop.  ' 

Sir,  that  benumbing  and  lethargic  slumber  into  which 
the  people  were  thrown  by  their  too  grateful  and  too  in- 
dulgent confidence,  is  gone  oif.  They  are  awake.  They 
have  awakened  from  the  deep  and  faUl  illusion.  The 
lion  has  been  suddenly  aroused  from  his  lair;  the  Doug- 
las has  been  bearded  in  his  hall:  and,  depend  on  it,  sir, 
that  you  will  not  be  able  to  put  down  the  one,  or  argue 
the  other  into  tame  and  quiet  submission.  Sir,  unless 
this  wretched,  this  ruinous  policy  is  changed,  speedily 
changed,  all,  all  the  devisers  and  actors  in  it  will,  in  all 
time  to  come,  receive  the  merited  scorn  of  those  who  will 
come  after  us,  as  they  will  certainly  receive,  and  are 
now  receiving,  the  curses,  loud  and  deep,  of  those  whose 
fortunes  they  have  overthrown,  whose  fair  prospects  and 
flattering  hopes  they  have  so  cruelly  blighted. 

Sir,  for  the  present,  I  shall  forbear  any  further  re- 
marks on  this  vexatious  and  much  debated  subject,  but 
will  crave  the  iTidulgence  of  the  Senate  to  read  one  or 
two  extracts  from  letters  received  very  recently  from  two 
valued  friends  and  intelligent  correspondents.  The  first 
is  from  one  of  tlie  most  extensive  and  skilful  merchants 
in  the  city  of  New  Orleans,  whose  character  for  probity, 
honor,  and  intelligence,  is  not  exceeded  by  any  man,  any 
where.     Mr.  W.  then  read  the  following: 

««  New  OsLiAiTB,  February  7,  1834. 
"Hon.  G.  A.  WAOGiMAir,  Washington: 

«•  Dear  Sir:  We  have  all  been  most  anxiously  looking 
to  Washington,  day  after  day  and  week  after  week,  in 
hopes  tliat  Congress,  by  some  prompt  and  decisive  mea- 
sures, would  relieve  us  from  the  present  embarrassing 
situation  in  which  we  are  placed  by  the  removal  of  the 
deposltes,  and  the  consequent  measures  of  the  Bank  of  the 
United  SUtes,  but  I  begin  to  despair  that  any  thing  will 
be  done  until  it  is  too  late,  as  the  evil  is  daily  increasing, 
and  will  soon  be  beyond  the  power  of  Congress  to  reme- 
dy.   The  pressure  in  our  money  market  is  pretty  severe. 


but,  so  far  as  I  can  learn,  is  not  by  any  means  equal  to 
what  exists  in  the  northern  cities;  and  were  it  nothing  but 
the  scarcity  of  money  here  that  we  had  to  contend  witli, 
we  could  and  would  soon  remedy  that  in  the  natural 
course  of  business,  but  unfortunately  we  are  directly  af- 
fected by  the  situation  of  affairs  at  the  North,  in  the  sus- 
pension of  orders  for  our  produce,  the  refusal  of  the 
northern  houses  to  grant  the  usual  facilities  in  conse- 
quence of  the  difficulties  of  negotiating,  and  their  declin- 
ing even  to  receive  consignments  of  produce  when  ad- 
vances are  required,  even  where  thone  advances  are 
made  in  drafts  of  sixty  or  ninety  days!  This  is  the  state 
of  affairs,  without  precedent  in  my  recollection,  and 
you  can  form  no  idea  how  it  has  paralyzed  our  commer- 
cial operations  this  season,  and  what  severe  losses  it  has 
occasioned  to  this  quarter,  not  only  by  the  depresaran  of 
the  prices  of  our  staples,  but  in  various  other  obvicnis 
ways.  The  Bank  of  the  United  States  had  recently  re- 
commenced the  purchase  of  bills  on  England,  which  they 
took  at  par,  (the  mere  circumstance  of  bills  on  London 
being  at  par  speaks  volumes,)  but  have  within  a  few 
days  Again  ceased,  and  it  only  now  requires  that  they 
should  refuse  buying  bills  on  the  North,  (and  which  I 
daily  fear  may  be  the  case,^  to  cap  the  climax  of  our  trou- 
bles. Such  a  step  woula  prostrate  every  thing,  and  I 
really  believe  it  would  cause  cotton,  sugar,  and,  indeed, 
all  produce  on  sale  here,  to  decline  25  per  cent,  below 
the  present  rates.  The  State  banks  (which  it  was  so 
confidently  boasted,  could  supply  the  place  of  the  Bank 
of  the  United  States)  are  not  one  of  them  in  a  situation  to 
take  one  dollar  of  exchange  on  the  North,  and  the  only 
outlet  for  which  is  the  branch  bank,  which  boys  100  a 
$150,000  daily;  and,  if  that  amount  of  supply  was  cut  off 
from  our  merchants,  what  possible  means  could  they  sub- 
stitute to  make  purchases  or  raise  money?  On  the  Wes- 
tern States,  the  bank  does  not  buy,  except  under  pecu- 
liar circumstances,  and  the  consequence  is,  that  bills  on 
Louisville,  at  sixty  days,  can  be  bought  at  6  a  7  per  cent, 
discount.  l*he  bank  rate,  when  they  bought,  was  2  per 
cent.  Who  pays  the  difference  of  5  per  cent.?  Of 
course  the  community — ^the  farmers  ana  purchasers  of 
western  produce  pay  it  into  the  pockets  of  brokers;  and 
these  farmers  of  Ohio,  &c.,  are  the  ones  who  cry  "Hur- 
rah for  Jackson!"  and  "Down  with  the  bank?"  If  ever 
an  institution  deserved  the  name  of  the  -  People's  bank,** 
it  is  the  present  Bank  of  the  United  States.  It  is  they 
who  will  suffer  by  its  destruction,  and  the  wealthy  men 
who  will  gain  by  it.  If  the  thing  could  be  accomplished 
without  a  total  derangement  of^the  currency,  1  should 
9ay,  let  this  charter  expire  and  create  a  new  bank,  as  I 
confess  that  I  never  could  see  that  the  present  stockhold- 
ers have  any  peculiar  claim  to  have  five,  six,  or  ten  mil- 
lions of  dollars  put  into  their  pockets  by  a  renewal.  It  is, 
however,  on  the  score  of  the  distress  and  ruin  that  would 
follow  any  other  plan,  that  I  so  strongly  wish  a  renewal 
of  this  charter;  but,  if  this  cannot  be  accomplished,  and  I 
presume  it  cannot,  while  king  A>ndrew  reigns,  how  would 
it  answer  to  extend  the  charter  two  or  three  years,  Con- 
^ceu  to  resume  the  right  of  creating  a  new  bank,  to  go 
into  operation  in  1836,  and  thus,  for  the  two  or  three 
years  that  the  present  charter  was  extended,  both  insti- 
tutions should  be  in  operation  together,  and  one  gradual- 
ly taking  the  place  of^the  other,  so  that  the  transfer  of 
the  business  and  the  winding  up  of  the  present  bank  be 
made  without  that  shock  which  must  otherwise  occur? 
All  parties,  I  believe,  agree  that  we  must  have  a  bank  of 
the  United  St'ites,  and  if  any  one  now  says  that  we  can 
get  along  safely  without  a  national  institution,  the  soon- 
er  his  head  is  shaved  and  he  is  sent  to  a  lunatic  asy- 
lum the  better.  As  regards  the  conduct  of  the  bank 
here,  I  do  not  think  they  are  open  to  censure.  As  to 
the  extent  of  their  acconnmodation,  they  have  four  mil- 
lions under  discount,  and  do  not  intend  to  reduce  low- 
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er  than  that  sum,  and  which  is  a  full  share  for  New 
Orleans^  besides  which,  they  have  nearly  or  quite  as 
much  in  domestic  exchange  bought  from  our  mer- 
chants, and  which  they  continue  to  take  freely  at  &ir 
rates."  •  •  •  • 

**  There  is  no  doubt  but  that  the  refusal  of  th«  branch 
to  deal  in  Western  exchange  has  caused  more  or  less 
inconvenience  here^  but  I  have  not  spoken  with  any 
one  here  (except  one  or  two  red-hot  politicians,  whose 
judgment  is  so  warped  that  they  are  hardly  compos 
mentis)  who  pretends  to  say  that  the  bank  could  do 
otherwise  than  they  have  done,  and  no  one  pretends 
to  assert  that  the  branch  here  is  tlie  cause  of  th«  pre- 
sent distress,*  it  ajrises  from  various  causes,  but  princi- 
pally from  the  state  of  affairs  at  the  North— and  what 
the  latter  arises  from,  I  leave  you*  who  are  upon  the 
fipc(t,  to  decide." 

«  New  Oelkaks,  Februory  18,  1834, 
*<  Hon.  Gko.  a.  Wagoamazt,  Washington; 

"Dear  Sir:  I  dread  the  commencement  of  failures, 
for  if  once  they  begin,  I  fear  it  will  soon  be  no  dis- 
grace to  stop  payment,  as  it  will  become  so  general. 

^  Several  of  our  banks  have  their  checks  on  Phila- 
delphia and  New  York  coming  back  under  protest,  with 
10  per  cent,  damages.  The  Girard  Bank,  in  the  very 
face  of  their  agreement  with  the  City  Bank,  have  dishon- 
ored upwards  of  21,000  dollars  of  the  latter^s  checks, 
and  write,  as  an  excuse,  that  the  Government  deposites, 
and  the  expected  drafts  of  the  Treasury,  have  been  the 
neans  of  hampering  them  so  much,  that  they  have  been 
obliged  to  refuse  all  the  facilities  they  had  promised  to 
their  correspondents!  Treasury  funds  already  hamper- 
ing them!  Wlwt  will  they  say  when  the  Bank  of  the 
United  States  refuses  to  receive  their  branch  notes,  and 
they  (the  pet  banks)  are  thus  obliged  to  collect  the  reve- 
nue in  uncurrent  paper,  and  pay  out  g^od  money  upon 
the  Government  checks  upon  them?" 

"Nxw  Oklkaxb,  February  26,  1834. 
"  G.  A.  Waogamaw: 

<*  Dear  Sir:  I  have  nothing  new  to  communicate  except 
that  the  greatest  distress  pervades  every  part  of  the  com- 
munity. Men,  who  are  perfectly  solvent,  are  daily  pro- 
tested, and,  unless  something  is  done,  and  that  speeaily, 
the  whole  country  will  be  in  a  state  of  bankruptcy.  It  is 
known  that  there  is  more  specie  now  in  the  city,  than 
there  has  been  for  the  last  five  years,  and  yet  not  a  bank 
will  discount,  nor  will  the  best  paper  command  the  ready 
even  at  2^  per  cent. 

*<  All  eyes  are  anxiously  turned  towards  Washington 
(I  mean  the  city)  for  relief^  and  trust  that  it  will,  ere 
long,  come  in  a  more  welcome  shape  than  Mr.  Such-a- 
«ne*tf  speech  on  the  removal  of  thedeposites." 

Mr.  W.  then  moved  tl^t  the  resolutions  and  memorial  be 
read,  printed,  and  referred  to  the  Committee  on  Finance. 

Mr.  POUT£U  then  rose.  I  am  aware  (said  he) 
of  the  difficulty  there  is  at  this  late  period,  of  fix- 
ing the  attention  of  the  Senate  on  any  particular  por- 
tion of  the  community  who  appeal  to  it  for  relief.  We 
are  so  constituted  by  nature,  that  objects  which  strike 
the  mind  vividly,  when  first  presented,  lose  nearl}r  all 
power  of  affecting  us,  by  frequent  repetition.  The  fairest 
prospect  which  nature  offers  to  the  eye  ceases  to  charm 
the  observer  who  looks  upon  it  every  day  of  his  life. 
Continued  appeals  to  our  sympathy  destroy  the  effiect  the 
first  claim  on  it  produced,  and  end  by  nuiking  us  com- 
paratively indifferent  to  tlie  objects  by  which  these  ap- 
peals are  elicited.  So  the  Senate,  who,  at  the  commence- 
ment of  this  session,  were  struck  first  with  astonishment, 
and  then  with  dismay,  at  the  numerous  memorials  which 
flowed  in  upon  us  from  all  quarters,  depicting  the  dis- 
tress which  pervaded  the  country,  now  hears  them  read, 
not  with  perfect  indifference— T  will  not  do  it  the  injus- 
tice to  say  so  —but  certainly  with  a  feeling  something  ap- 


proaching to  satiety.  Day  after  day,  sir,  we  come  to  this 
hall,  with  an  assured  conviction  that  we  shall  find  one  or 
more  appeals  from  the  people,  containing  representations  . 
of  the  pressure  in  the  money  market,  the  distress  which 
is  attendant  on  it,  and  the  ruin  which  it  threatens.  Ihe 
same  unvarying  tale  of  wo,  scarcely  modified  by  the  dif- 
ferent circumstances  in  which  the  petitioners  are  placed, 
continually  assails  our  ears,  and  falls  on  them  without  con- 
veying any  distinct  imap^e  to  the  mind;  until  finally  we 
have  reached  this  condition  of  things,  that  those  who 
think  no  relief  can  be  given,  are  fatigued  to  hear  it  asked 
for;  while  those  who  think  it  can  be  given,  that  it  ought 
to  be  given,  but  who  despair  of  seeing  it  given,  con- 
clude that  the  people  need  not  look  here,  that  they  roust 
look  to  home  for  redress;  that  they  must  act  through 
the  ballot-box,  if  they  wish  to  be  relieved  from  the  evils 
of  bad  government. 

Yet,  sensible  as  I  am  of  these  disadvantaj^es,  I  am  un- 
willing to  let  this  memorial  be  referred,  without  saying 
something. which  may  possibly  awaken  the  attention  of 
the  Senate  to  the  condition  of  those  who  sent  it  here.  In 
addition  to  the  document  which  my  colleague  presented, 
as  emanating  from  a  public  meeting,  I  hold  in  my  hand  a 
memorial,  signed  by  a  large  number  of  yety  respectable 
persons  in  New  Orleans.  The  names  to  it  were  obtained 
by  carrying  it  round,  and  presenting  it  to  those  who 
might  be  desirous  of  signing  it.  And  it  is  proper  I  should 
state  why  two  representations  so  nearly  afike  should  come 
from  the  same  city  at  the  same  time.  When  that  last 
mentioned  was  in  a  course  of  signature,  there  were  many 
persons  who  did  not  consider  it  the  roost  eligible  mode  of 
ascertaining  the  sentiments  of  the  people  of  New  Orleans 
on  the  great  question  now  agitating  this  country.  They 
thought,  whether  correctly  or  not  need  not  be  inquired 
into,  that  such  a  mode  was  open  to  the  objection  of  the 
signers  having  yielded  to  the  solicitationa  of  those  who 
presented  the  paper  to  them.  And  they  particularly  ob- 
jected, because  it  did  not  furnish  the  means  by  which  the 
btrength  of  the  party  opposed  to  the  sentiments  contained 
in  it  could  be  known.  They  therefore  called  a  public 
meeting,  at  which  every  one  might  attend,  and  give  all 
the  effect  in  his  power  to  the  opinions  be  might  enter- 
tain. That  meeting  was  held,  and  its  proceedings  have 
been  just  presented  to  you  by  my  colleague. 

I  desire,  theii,  to  say,  sir,  that  the  memorial  which  has 
been  offered  to  you,  is  entitled  to  the  consideration  of 
this  body,  becaiise  it  comes  from  a  very  large  portion  of 
the  population  of  an  industrious,  an  enlightened,  and 
an  eminently  commercial  city.  The  Secretary  of  the 
meeting,  himself  a  person  of  great  respectability,  writes 
me,  that  it  was  the  largest  public  assembly  ever  witnessed 
by  him  in  that  place,  and  the  other  advices  which  have 
reached  me  and  my  colleague  speak  of  it  as  most  numer- 
ously attended.  It  was  composed  of  all  classes  and^con- 
ditions  of  society,  from  the  merchant  whose  annual  trans- 
actions are  to  be  estimated  by  millions,  to  the  tradesman 
whose  daily  labor  procures  subsistence  for  himself  and 
family,  and  it  embraced  all  the  intelligence  which  lies  at 
these  extremes,  and  between  them. 

It  is  entitled  to  consideration,  sir,  for  another  reason : 
It  waa  largely  composed  of  that  political  party  called 
Jackson  men.  I  make  this  remark,  having  fresh  in  my 
recollection  the  censure  bestowed  by  the  Senator  from 
Virginia,  a  few  days  since,  on  the  habit  prevailing  here  of 
announcing  such  a  fact  on  the  presentation  of  a  memo- 
rial. Sir,  I  heartily  agree  with  that  honerable  Senator, 
that  the  practice  tends  somewhat  to  bring  petitioning 
into  disrespect.  And  so,  sir,  unfortunately,  does  party 
spirit,  in  all  its  excesses,  tend  to  weaken,  and  bring  into 
disrespect,  every  thing  vahiable  in  the  institutions  we 
prize  so  highly.  But  it  is  inseparable  from  them,  and 
we  must  take  men  as  they  are,  with  their  passions  and 
their  prejudices,  and  deal  with  them  aa  we  find  them,  when 
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we  cannot  make  them  better.  Now,  sir,  I  observed,  for 
some  time  after  memorials  were  presented  to  us  on  this 
subject,  that  the  existence  of  the  distress  expressed  in  them 
was  denied,  and  it  was  confidently  asserted  that  they  were 
got' up  for  politick]  eflTect.  That  tone,  it  is  true,  is  now 
changed,  but  I  am  afraid  there  is  still  a  suspicion  lurking 
in  the  minds  of  some  of  my  honorable  friends  on  the  other 
side,  that  political  feeling  may  somewhat  tinge  the  un- 
welcome complaints  they  so  often  hear.  When,  there- 
fore, we  can  present  them  the  result  of  a  meeting  com- 
posed of  their  own  friends,  we  take  from  them  all  pretext 
for  saying  that  it  is  the  result  of  prejudice,  and  got  up 
for  political  objects.  And  when  composed,  as  here,  of 
both  the  political  parties,  it  is  of  more  weight  than  when 
composed  of  either.  For  if,  on  the  one  side,  there  is 
<<  nothing  extenuated,"  we  are  sure  that,  on  the  other, 
••  naught  is  set  down  in  malice."  Then,  sir,  the  Senate 
must  be  convinced  that  it  can  be  no  common  condition  of 
affairs,  but  a  very  uncommon  one,  which  makes  men  who 
agree  in  nothing  else,  join  in  the  representation  that  there 
is  great  distress  in  tlie  city,  and  that  it  should  be  repre- 
sented to  Congress. 

And,  sir,  1  cannot  help  thinking  that  the  distress  must 
be  pungent  and  searching,  which  brings  men  so  opposite 
in  their  opinions,  on  the  same  ground,  and,  when  there, 
makes  them  unite.  Had  any  one,  sir,  told  me  when  I  left 
New  Orleans,  that,  two  months  after  my  departure,  an  as- 
semblage composed  of  these  two  parties  would  have  met 
there,  and  requested  me  to  vote  for  a  re-charter  of  the 
present  bank,  I  should  have  given  no  more  credence  to 
the  statement  than  1  would  have  done  to  a  prophecy  that, 
within  the  same  space  of  time,  two  of  the  great  sects  of 
Christianity  had,  upon  mutual  consultation,  surrendered 
their  respective  opinions,  and  agreed  to  a  common  creed. 
For,  sir,  it  did  so  happen,  that  this  very  bank  question 
entered  into  the  late  election  which  made  me  a  member  of 
this  House,  and  among  my  other  demerits,  it  was  charged 
on  me,  that  I  Mras  a  bank  advocate.  Indeed,  some  of  my 
Jackson  friends  told  me  that  this  was  the  very  <*head 
and  front  of  my  offending."  Now,  sir,  to  find  these  same 
persons,  within  so  short  a  space  of  time,  uniting  in  a  re- 
quisition on  me  to  sustain  this  institution,  is  a  circumstance 
too  remarkable  not  to  excite  attention. 

I  wish,  sir,  not  to  be  misunderstood.  I  trust  no  one  be- 
lieves that  I  feel  any  gratification  at  this  change  because 
it  is  an  evidence  of  the  triumph  of  my  opinions;  or  still 
less  that  I  mark  it  as  a  proof  of  weakness  in  the  highly  in- 
telligent and  most  respectable  individuals  who  think  dif- 
ferently on  tbi»  subject  from  what  they  did  some  time 
since.  Far,  very  far  from  me,  is  any  such  thought  or 
purpose.  There  is  nothing  I  contemn  more  in  others 
than  the  odious  practice  of  quoting  a  man's  opinions  at 
one  time  of  his  life,  and  setting  them  up  with  a  sneer 
against  his  later  conclusions,  in  order  to  prove  his  want  of 
wisdom  or  want  of  integrity;  as  if  a  man  was  never  to  be- 
come wiser;  as  if  the  moment  when  his  first  opinions  w^ere 
formed  was  to  be  that  at  which  he  was  to  stand  still,  and 
to  cea^e  all  improvement  for  the  rest  of  his  life;  as  if  he 
was  forever  to  shot  his  eyes  against  light,  because  he  was 
once  bjind.  1  note  the  circumstance  for  a  quite  different 
purpose.  I  draw  a  very  different  mural  from  it.  I  infer, 
and  I  am  sure  the  Senate  will  coincide  with  me,  that  the 
evil  ejfecU  which  result  from  the  attempt  to  prevent  a 
re-charter  of  the  United  States  Bank,  must  have  shown 
themselves  in  New  Orleans  in  a  most  striking  and  con 
vincing  aspect,  to  have  induced  this  change  of  opinion. 
I  press  on  the  Senate  that  there  can  be  no  doubt  of  the 
force  of  the  evidence  which  induced  these  men  to  aban- 
don their  prepossessions,  honestly  and  sincerely  entertain 
ed,  and  come  to  conclusions  totally  variant  from  those 
which  they  formerly  reached  on  this  subject.  And,  sir, 
I  feel,  that  if  all  the  people  in  the  United  States,  who  re- 
ally think  as  these  memorialists  now  do,  and  once  thought 


as  they  did,  would  only  have  the  same  magnanimity  to 
acknowledge  their  errors,  that  the  country  would  be  soon 
relieved  from  the  evils  under  which  it  at  present  suifers. 

The  memorial  before  you  is  entitled  to  great  conside- 
ration for  another  reason.  It  is  not  offered  to  you  until 
after  the  evils  produced  by  the  late  measures  of  the  Go- 
vernment had  been  suffered,  for  a  considerable  time, 
without  remonstrance  or  complaint.  "When  men  endure 
long  without  murmuring,  you  may  be  certain,  when  their 
cries  do  at  last  burst  forth,  that  they  are  sincere,^  and 
wrung  from  them  by  the  intensity  of  their  sufferings. 
The  mercantile  community  of  New  Orleans,  sir,  is  com- 
posed principally  of  emigrants  from  Europe  and  our  sis- 
ter States.  Men  who,  originally  possessing  an  ardent  and 
sanguine  temper,  have  been  carried  far  from  their  native 
homes,  in  search  of  fortune.  Persona  of  this  cast  of  cha- 
racter are  not  readily  discouraged,  nor  apt  to  look  on  the 
dark  side  of  things.  When,  therefore,  this  storm  burst 
on  them,  their  opinions,  obedient  to  their  strong*  hope?, 
induced  them  to  believe  it  would  soon  pass  over;  and 
being  told,  from  this  and  other  high  places,  that  it  was 
temporary,  they  bore  the  pressure  with  patience.  It  was 
not  until  the  distress  became  so  acute  they  could  bear  it 
no  longer — it  was  not  until,  to  use  their  own  emphatic 
language,  "  ruin  was  impending  over  them,"  that  they 
thought  of  coming  here.  The  Senate  may  credit  me 
when  I  say,  that  this  is  no  hasty  measure,  taken  up  on 
the  spur  of  the  occasion.  It  is  the  expression  of  the 
calm,  deliberate  convictions  of  sagacious  men,  prompted 
by  the  strongest  of  motives  to  look  closely  and  deeply  into 
the  causes  which  have  occasioned  so  great  a  change  in 
their  prosperity. 

And,  sir,  in  addition  to  these  reasons,  there  is  yet  ano- 
ther, which  exacts  an  attentive  ear  to  all  the  statements 
which  this  portion  of  my  constituents  make  to  you,  though 
I  admit  tins  reason  is  not  peculiar  to  this  memorial,  but 
common  to  all  representations  which  come  from  mer- 
chants. Let  Senators  reflect  for  one  moment,  and  they 
must  feel  that  the  alarm  must  be  great,  and  the  pressure 
dreadful,  when  men,  whose  prosperity  is  so  deeply  con-: 
nected  with  the  maintenance  of  confidence,  come  forward 
an^  acknowledge  that  there  afe  causes  to  hnpair  that 
confidence.  Credit,  sir,  is  the  commercial  life  of  men 
of  business,  -and  the^  never  do  any  thing  they  can  avoid, 
to  impair  it.  Can  it  be  supposed  for  one  moment,  that 
persons  so  circumstanced  would  proclaim  to  the  world 
that  there  were  reasons  to  distrust  the  ability  of  the  com- 
munity in  which  they  lived,  to  meet  the  storm,  if  they 
were  not  impelled  by  stem  necessity  to  do  so?  Rely 
upon  it,  nothing  else  could  induce  them  to  acknowledge 
what  men  of  their  pursuits  above  all  things  desire  (o  con- 
ceal. 

And,  sir,  there  are  reasons  i«*ich  address  themselves 
with  peculiar  force  to  Senators  representing  States  which 
lie  in  the  valley  of  the  Mississippi,  to  give  their  aid  to  for- 
ward the  objects  the  memorialists  have  in  view.  I  pray 
them  to  rccuUect  that  New  Orleans  is  not  alone  the  capi- 
tal of  One  State,  but  of  the  whole  of  that  cotintry  which 
is  watered  by  the  river  on  whose  banks  it  is  built,  and 
that  whatever  iniures  us  roust  affect  the  whole  population 
of  that  vast  region.  There  is  their  market,  there  they 
must  seek  for  responsible  agents  to  sell,  and  there  they 
must  find  purchasers,  if  they  find  them  at  all.  With  our 
commercial  community  they  have  heretofore  maintained  a 
direct,  active,  and  most  profitable  Intercourse.  With  the 
present  state  of  things  all  this  must  soon  cease;  for  the 
distress  now  pervading  our  city  will  as  assuredly  travel  up 
the  river  as  its  waters  now  flow  down  to  us.  There  is 
not  a  farmer  in  the  States  of  Ohio,  Kentucky,  Tennessee, 
Illinois,  Indiana,  and  Missouri,  who  will  not  feel  the  pres- 
sure in  New  Orleans,  in  the  diminished  value  of  his  wheat, 
corn,  pork,  and  all  the  other  productions  which  he  takes 
to  market;  not  a  merchant  residing  in  those  States  who 


1017 


OF  DEBATES  IN  CONGRESS. 


lOld 


March  19,  1834.] 


Ncu>  Qrieatu  Memorial, 


[Sbvate. 


will  not  synipatliize  will),  and  be  affected  by,  any  check 
given  to  our  prosperity. 

I  intended  to  make  other  observations,  but  the  remarks 
of  my  colleag^ue  render  them  unnecessary,  and  the  hour 
is  aU'eady  past,  which,  by  tite  ordinary  practice  of  the 
Senate,  is  devoted  to  the  special  order  of  the  day. 

Mr.  FORSYTH  said,  the  reference  made  to  him  by  his 
friend  from  Louisiana,  at  his  side,  g^ve  him  a  Ikir  occasion, 
for  which  he  had  been  anxiously  looking  for  several  days, 
to  correct  an  error  he  had  committed  about  a  fortnight 
since. 

Speaking  of  the  condition  of  the  money  market  of  Au- 
gusta, Georgia,  he  had  spoken  of  the  prices  of  stock  and 
produce  as  at  theii;  usiul  rate,  and  had  mentioned  that  the 
Bank  of  Augusta,  with  a  capital  of  $600,000,  having  au- 
thority to  double  it;,  had  sold  the  extra  stock  at  a  profit  of 
twenty  per  cent.  Mr,  F.  had  no  information  contradic* 
tory  of  this  statement,  except  as  to  the  last  particular. 
The  bank  had  authority  to  double  its  capital,  but  had 
made  no  effort  to  do  so.  He  had  been  misled  by  an  ac- 
count of  the  sales  at  auction  of  a  portion  of  the  stock  of 
that  bank  at  that  rate  of  advance,  and  supposed  it  to  be 
the  whole  additional  stock  of  the  bank,  which  was  sold  at 
twenty  per  cent,  premium.  It  still  bore  that  premium, 
according  to  the  last  prices  current  of  Ihe  city;  but  no 
such  sale  of  double  the  capital  stock  had  occurred. 

In  speaking  of  the  conaition  of  the  Southern  States,  he 
had  not  intended  to  embrace  New  Orleans:  that  State  is 
so  identified  with  the  West,  that  we  speak  of  it  as  Western 
or  Southwestern.  From  the  character  of  the  business  of 
that  city,  no  doubt  the  pressure  there  was  great.  It  was 
done  exclusively  on  credit  and  by  exchanges.  These 
being  deranged,  necessarily  affected  the  business  of  the 
city.  Mr.  F^  wished  to  God  he  had  the  power  to  relieve 
the  distress;  it  would  not  be  of  long  continuance  if  he  had; 
yet  he  could  not  but  hope  it  was  exaggerated.  One  state- 
ment in  the  memorial  gave  grounds  for  this  hope.  In  es- 
timating the  loss  sustained  by  the  pressure,  the  memorial, 
after  establishing,  no  doubt  fairly,  as  the  signers  of  it  be- 
lieved, that  it  amounted  to  eight  dollars  per  bale  of  cot- 
ton, they  calculate  the  loss  is  $4,000,000 — ^five  hundred 
thousand  bales  b^ing  the  estimate  of  the  whole  crop  of 
cotton  of  the  Statts  of  Louisiana,  Mississippi,  Alabama, 
and  Tennessee;  and  here  it  must  be  obvious  tiiat  this  cal- 
culation is  inaccurate.  The  loss  can  fall  only  on  the  cot- 
ton yet  in  the  market  on  this  side  the  Atlantic.  That 
which  was  shipped  before  January  last,  certainly  cannot 
be  properly  taken  into  the  calculation.  What  portion  of 
the  crop  of  the  States  mentioned  had  been  shipped  before 
January,  he  could  not  tell,  but  this  he  knew,  from  .the 
ports  of  Charleston,  Savannah,  and  New  Orleans,  between 
sixty  and  seventy  thousand  bales  of  cotton  had  been  ship- 
ped, on  the  last  quarter  of  the  past  year,  more  than  there 
ha4  been  during  the  same  period  of  the  preceding  year. 
How  it  was  elsewhere,  Mr,  F.  could  not  say.  In  Geor- 
gia, the  planters,  stimulated  by  the  good  prices  with 
which  the  market  opened,  had  hurried  their  produce  into 
market,  an  operation  in  which  they  had  been  favored  by 
an  unusually  fine  season.  The  larger  part  of  their  crops 
being  sold  early,  at  good  prices,  comparatively,  they  were 
now  easy  in  their  money  matters,  and  were  holding  the 
residue  of  their  crops,  with  a  reasonable  hope  of  better 
prices  in  a  short  time. 

Having  corrected  his  own  errors,  he  might  be  pardoned 
for  adverting  to  those  of  others.  In  the  course  of  discus- 
sion, some  time  since,  the  Senator  from  Maryland,  [Mr. 
Chavbkhs,]  not  now  in  his  seat,  and  the  Senator  from 
Maine  over  the  way,  [Mr.  Sfbaoux,]  had  spoken  of  the 
draw  for  specie  made  on  the  Branch  Bank  of  the  United 
Slates  at  Savannah,  and  Itad  supposed  it  to  be  connected 
with  a  plan,  in  connexion  with  the  Government,  to  injure 
the  credit  of  the  Bank  of  the  United  States,  or  else  as  a 
scheme  to  reduce  the  price  of  the  stocks  in  order  to  ena- 


ble the  house  in  New  York,  who  was  supposed  to  have 
made  large  contracts  for  delivery  at  a  coming  day,  to 
comply  with  those  contracts  at  a  profitable  rate.  What 
occurred  in  this  chamber,  being,  as  usual,  very  roughly 
reported,  had  attracted  the  attention  of  the  house  at  Au- 
gusta by  whom  the  specie  had  been  drawn  at  Savannah—, 
and  he  begged  permission,  in  justice  to  them,  to  read  a 
letter  just  received,  addressed  to  his  colleague  [Mr.  Rino] 
and  himself: 

•*  At  this  time  of  general  excitement  in  the  community 
on  money  affairs,  it  is  a  matter  of  no  small  regret  to  us« 
to  see  our  names  thrust  before  the  public,  coupled  with 
a  transaction,  in  itself  a  '  fair  business  transaction,'  but 
misrepresented  and  distorted  into  every  and  any  shape, 
to  suit  the  views  of  partisan  politicians.  We  allude  to  ' 
the  draw  of  specie  made  by  us  on  the  United  States 
Branch  Bank  in  Savannah,  in  November  last.  The  sim-* 
pie  and  incontrovertible  facts  are  these:  The  act  of  ouc 
legislature,  prohibiting  the  circulation  of  all  notes  under 
the  denomination  of  fives,  went  into  operation  early  in  the 
fall.  The  sudden  withdrawal  of  over  600,000  dollars  of 
small  notes,  created  a  vacuum  in  our  circulation,  which 
had  to  be  supplied,  in  a  great  measure,  by  specie,  instan- 
ter.  You  are  well  aware  that  we  have  li^rge  operations 
in  specie,  and  perhaps  know,  that  we  have,  for  years  past, 
been  in  the  habit  of  contracting  with  banks  to  supply  them. 
In  this  instance  we  were  applied  to  for  specie  by  no  less 
than  nine  difierent  banks,  in  the  space  of  eight  or  ten  days. 
We  made  such  contracts  to  deliver  to  these  banks  the 
amount  they  wanted,  as  we  deemed  to  our  interest.  We 
then  contracted  with  Mr.  G.  B.  Lamar,  for  the  freight  of 
the*  specie  from  Savannah  to  Augusta.  All  this  was  done 
before  adollar  of  specie  was  drawn. 

"When  we  drew  the  specie  we  did  not  'oflTer  the 
bank  to  take  a  check  on  the  North  in  lieu  of  the  silver.' 
Neither  did  we  ask  the  bank  or  cashier  *  to  permit  us  to 
make  a  special  deposite  of  the  specie.'  The  bank  had 
not  silver  enough  to  pay  the  whole  amount,  ($334,000,) 
and  begged  our  clerk  to  wait  until  they  could  send  and 
get  $10,000  from  one  of  the  local  banks,  and  he  did  wait. 
The  specie  was  delivered  by  ui  to  nine  different  banks 
in  this  State,  except  27,700  Spanish  dollars,  which,  being 
worth  3  or  4  per  cent,  premium  at  that  time  in  New  York, 
was  shipped  to  our  house  at  that  place.  Ever3r  dollar  em- 
ployed in  the  draw  was  our  own.  The  operation  was  en* 
tirely  and  exclusively  our  own.  Our  New  York  house 
knew  nothing  of  the  transaction,  until  it  was  all  over.  Not 
one  dollar  of  the  notes  with  which  the  draw  was  made 
was  sent  to  us  from  New  York,  or  any  other  place  out  of 
the  State.  We  have  never  had  the  first  word  of  corres- 
pondence with  the  Executive,  the  Government,  or  any 
person  in  the  employ  of  Government,  relative  to  the  Uni- 
ted States  Bank,  the  draw  in  question,  or  any  thing  con- 
nected with  it.  The  only  correspondence  we  ever  had 
with  any  person  connected  with  the  Government,  was 
with  the  Assistant  Postmaster  General,  and  that  on  busi- 
ness relating  to  that  Department  exclusively.  Such  a 
thing  as  political  effect  was  never  intended  or  thought  of 
by  us." 

The  Senate  had  now  information  about  tfiat  stjangely 
represented  transaction,  from  the  fountain  head.  Mr.  F. 
hoped  Senators  who  had  made  representations,  er  received 
impressions,  at  variance  with  the  statement  made,  would 
be  satisfied  that  they  hud  been  misled. 

Mr.  FOIiTEK  said,  he  had  no  remarks  to  make  upon 
what  had  fallen  from  the  honorable  Senator  from  Geor- 
gia in  relation  to  the  state  of  things  there.  7'hat  gentle- 
man was,  no  doubt,  better  informed  than  he  (Mr.  P.) 
could  be,  in  regard  to  the  condition  of  his  own  State. 
But,  while  this  admission  was  cheerfully  made,  he  hoped 
it  would  be  conceded  to  him  that  he  knew  more  of  the 
situation  of  Louisiana,  than  the  honorable  Senator  did. 
The  opinions  of  the  memorialists  were,  however,  entitled 
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to  more  weight  on  this  mAtter,  than  either  the  Senator's  taining  the  floor,  upon  a  former  day,  had  been  to  reply 


or  his  own.  They  liad  the  means  of  obtaining  correct  in- 
formation, and  they  were  incapable  of  giving  it  to  others, 
in  a  different  shape.  I'be  honorable  Senator  had  suppos- 
ed the  memorialists  had  fallen  into  an  error,  in  estimating 
the  loss  which  would  be  sustained  on  the  cotton  shipped 
from  New  Orleans  this  year.  They  had  assumed  the  quan- 
tity to  be  500,000  bales,  and  calculated  tlie  loss  on  the 
whole  number  rrc:eived  and  shipped,  while  be  supposes 
that  a  large  quantity  must  have  been  sold  before  the  de- 
pression in  the  market  took  place.  That  a  small  portion 
may  be  in  this  hypothesise  is,  perhaps,  true,  but  that  por« 
tion  is  not  sufficiently  large  to  make  a  change  in  the  esti- 
mation  worthy  of  noticing.  The  depression  in  price  took 
'  place  before  the  first  of  January,  and,  from  the  lowness 
of  the  waters  in  the  autumn  and  beginning  of  winter,  of 
many  of  the  rivers  which  empty  into  the  Mississippi,  no 
considerable  quantity  of  cotton  could  reach  New  Orleans 
liefore  the  fall  in  the  price  took  place. 

While  upi  Mr.  P.  said  he  would  barely  add  an  obser- 
vation which  he  intended  to  make  before  he  took  his 
■eat— 4t  was  this:  that  heavy  as  the  loss  was,  which  the 
agriculturists  of  the  valley  of  the  Mississippi  this  year 
would  sustain,  it  bore,  in  his  opinion,  little  comparison  to 
the  loss  that  would  be  suffered  by  the  community  in  New 
Orleans,  in  paying  an  excessive  interest  beyond  what  they 
would  have  paid,  had  this  change  in  the  currency  not 
taken  place.  He  would  not  go  into  detail^  but  gen- 
tlemen who  would  consider  the  difference  between  six 
per  centum  and  eighteen  or  twenty-tour,  and  think  of 
the  sums  of  money  required  for  only  one-half  of  the  ne- 
cessities of  a  large  commercial  city,  during  four  or  five 
months,  would  easil)  perceive  the  force  and  truth  of  this 
remark. 
The  memorial  was  then  read  and  referred. 

UE-CHARTERING  BANK  UNITED  STATES. 

The  CHAIR  then  announced  the  special  order  of  the 
day,  being  the  unfinished  business  of  yesterday,  the  bill 
to  continue  for  a  limited  time  the  charter  of  the  Bank  of 
the  United  States. 

Mr.  WEBSTER  said,  as  the  gentleman  from  New 
York  [Mr.  Wrioht]  had  expressed  a  wish  so  say  some- 
tlting  on  this  subject,  and  as  the  Senator  from  South  Ca- 
rolina also  wished  to  say  something  on  it  ,he  would  move 
to  lav  the  bill  on  the  table,  and  thus  give  the  other  Sena- 
tor from  New  York  [Mr.  Taluiadob]  an  opportunity  of 
continuing  his  remarks  on  the  other  special  order,  the 
removal  of  the  deposites.  He  would  make  this  motion 
now,  at  tlie  same  time  giving  notice  that  he  would  call  up 
the  bill  at  an  early  hour  to-morrow. 

Tlie  motion  was  then  agreed  to.    . 

REMOVAL  OF  THE  DEPOSITES. 

The  CHAIR  then  announced  the  second  special  order, 
being  the  report  of  the  Committee  on  Finance,  and  the 
rebolutions  offered  by  Mr.  Clat;  when—- 

Mr.  TALLMADGE  resumed  and  concluded  his  obser- 
vations  commenced  last  week,  in  defence  of  the  removal 
of  the  deposites,  and  in  vindication  of  the  power  exercis- 
ed by  the  Executive,  as  given  entire  in  preceding  pages; 
when, 

On  motion  of  Mr.  CLAY,  the  Senate  adjourned. 

Thvbsdat,  MABca  20. 

RE-CHARTERING  BANK  UNITED  STATES. 

On  motion  of  Mr.  WEBSTER,  the  Senate  resumed  the 

consideration  of  his  motion  for  leave  to  introduce  a  bill 

to  continue,  for  a  limited  time,  the  charter  of  the  Bank 

of  the  United  States^  when 

Mr.  WRIGHT  rose  and  said,  it  was  not  his  purpose  to 
enter  into  a  discussion  of  the  great  principles  involved  in 
the  passage  of  the  bill  upon  the  table.     His  object  in  ob- 


to  some  things  which  had  fallen  from  the  honorable  Sen- 
ator from  Virginia,  [Mr.  Leigh,]  and  to  notice  a  few  re- 
marks made  by  the  honorable  chairman  of  the  Commit- 
tee on  Finance,  [Mr.  Wkbstsb,}  when  he  offered  the 
bill.  He  must,  he  said,  however,  be  permitted  to  con- 
gratulate himself  that  the  Senate  had  now  readied  what 
he  had,  from  tlie  commencement  of  the  session,  consider- 
ed the  true  question  before  Congress  and  the  country 
— ^the  question  of  **  bank  or  no  bank;"  the  question  whe- 
ther the  present  Bank  of  the  United  States  should  bej%- 
chartered  for  any  period  of  time,  or  whether  any  na- 
tional bank  should  be  created  by  the  authority  of  Con* 
gress,  after  the  expiration  of  the  charter  of  the  present 
bank.  These  questions,  he  considered,  must  be  inTolved 
in  the  present  discussion,  and  he  must  be  permitted  far- 
ther to  congratulate  himself  that,  as  to  the  constitutional 
power  of  Congress  to  pass  the  bill  now  under  considera- 
tion, or  any  bill  to  charter  a  bank  similar  to  that  now 
existing,  the  opinions  of  the  honorable  Senator  from 
Virginia  [Mr.  Lxiea]  and  his  own  perfectly  coincided. 
The  honorable  Senator  did  not  believe,  nor  did  be  him- 
self believe,  that  Congress  possessed  any  such  power, 
and  therefore,  so  far  as  their  action  was  concerned,  no 
such  bank  could  exist  af^er  the  year  1836,  when  the 
charter  of  the  present  bank  will  expire  by  its  own  limita- 
tion. Mr.  W.  said  he  would  not  attempt  to  repeat  the 
arguments  which  the  honorable  Senator  bad  so  happily 
used,  in  his  clear  and  strong  manner,  to  establish  the  cor- 
rectness of  their  opinions.  Any  attempt  by  him  to  do  so 
might  weaken  what  had  been  so  well  and  so  concisely 
said  by  the  Senator;  but  he  would  detain  the  Senate  to 
add  one  view  of  this  subject,  which  had  not  been  taken 
by  the  honorable  Senator,  and  which  had  struck  hVs  mind 
with  great  force.  Upon  all  former  occasions,  when  the 
power  of  Congress  to  charter  a  bank  had  been  under 
discussion,  reference  had  been  made  to  that  clause  of  the 
constitution  which  reads  in  the  following  words: 

**The  Congress  shall  have  power  to  make  all  laws 
which  shall  be  necessary  and  proper  for  carrying  into  ex- 
ecution the  foregoing  powers,  and  all  oiher  powers  vest- 
ed by  this  constitution  in  the  Governi^ent  of  the  United 
States,  or  in  any  department  or  office  thereof." 

All,  Mr.  W.  said,  as  he  understood,  had  fcrmerly  ar- 
gued that  this  necessity  must  be  shown  before  tlie  power 
could  be  inferred,  ana  he  had  also  understood  that  all 
had  admitted  that  this  constitutional  necessity  must  be  a 
necessity  growing  out  of  the  wants  of -the  Government 
and  not  out  of  the  wants  of  business;  that  it  must  be  a 
necessity  arising  from  the  collection,  distribution,  and  dis- 
bursement of  the  public  revenues,  not  out  of  tlie  wants  of 
tlie  commercial  interests,  the  mercantile  interests,  the 
manufacturing  interests,  or  any  other  branch  of  labor  and 
enterprise;  that  it  must  be  a  necessity  growing  out  of 
the  wants  of  the  public  I'reasury  and  the  adminislration 
of  the  finances  of  the  country,  and  not  out  of  the  wants 
of  the  individual  citizens.  What,  Mr.  Preadent,  (said 
Mr.  W.,)  have  we  heard  urged  as  constituting  this  neces- 
sity, in  the  whole  course  of  this  debxte,  in  all  the  rarious 
shapes  and  forms  in  which  it  has  been  carried  on  in  this 
body  for  now  about  four  months^  The  wants  of  ordina- 
ry business,  the  demand  for  capital,  the  regulation  of  ex- 
changes, tlie  importance  of  a  uniform  paper  currency; 
not  the  wants  of  the  Treasury.  These  last,  sir,  liave  not 
been  mentioned  in  the  comparison,  while  the  former  are 
made  the  indisputable  evidence  that  a  bank  is  neoessar}'. 
Sir,  said  Mr.  W.,  the  wants  of  tlie  Treasury,  and  tlie 
wants  of  the  Treasury  alone,  can  constitute  this  constitu- 
tional necessity.  The  wants  of  business  cannot  be  the  le- 
gitimate subjects  of  consideration  for  those  who  seek  to 
derive  the  power  to  charter  a  bank  from  thb  provision  of 
the  constitution.  He  said  he  was  one  of  those  who  did 
not  belicre  that  any  power  whatever  vras  granted  to  Con- 
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gress  by  this  provision,  mach  less  the  power  to  charter  a 
bank;  but  he  must  believe  that  those  who  did  infer 
such  a  power  from  it,  would,  at  least,  admit  the  necessity 
must  be  such  a  one  as  the  constitution  contemplated, 
and  that  the  constitution  could  not  have  contemplated 
any  other  than  a  necessity  connected  with  the  collection, 
distribution,  and  disbursement  of  the  revenues  of  the  Go- 
vernment, not  the  ordinary  necessities  of  trade  and  ex- 
change. '  These  last  were  the  wants  which  gentlemen 
feared  the  State  banks  could  not  supply,  though  they 
were  willing  to  engage  to  collect  and  distribute  the  pub- 
lic moneys  upon  the  same  terms  that  the  United  States 
Bank  had  done  it.  He  begged  the  Senate  to  look  at  this 
view  of  the  case  before  they  permitted  a  necessity,  ima- 
ginary or  real,  unknown  to  the  constitution,  to  influence 
their  action.  But,  said  Mr.  W.,  the  honorable  Senator  and 
myself  have  no  difficulties  of  this  sort  to  contend  with.  To 
our  minds,  it  is  clear  that  the  power  to  pass  this  bill  is  not 
granted  by  the  constitution.  Having  come  to  this  con- 
clusion, the  honorable  Senator  inquires,  in  his  impres- 
sive manner,  if  the  present  disposition  of  the  public  de- 
posites  with  the  State  banks  is  to  be  continued?  Sir, 
said  Mr.  W.,  I  will  avail  myself  of  a  privilege  belonging 
to  my  countrymen,  the  Yankees,  and  answer  the  gentle- 
man by  asking  him  a  question.  What  disposition  will  he 
propose  to  make  of  these  deposites?  What  plan  will  he 
recommend  for  their  future  disposition?  We  agree  that 
the  charter  of  the  Bank  of  the  United  States  is  unconsti- 
tutional, and  it  cannot,  therefore,  be  extended  beyond 
its  present  limit.  I  say,  that,  in  the  absence  of  such  an 
institution,  the  State  banks  present  to  the  Government 
the  best  and  most  convenient  fiscal  agents  of  which  the 
nature  of  the  case  is  susceptible.  I  have  said,  upon  a  for- 
mer occasion,  and  I  repeat,  that  I  think  them  perfectly 
safe  agents.  I  have  said,  and  I  repeat,  that  I  think  them 
fully  competent  to  discharge  all  the  duties  required  by 
the  Government  in  the  collection  and  disbursement  of  the 
public  revenues,  fully  competent  to  answer  every  consti- 
tutional necessity  of  the  Treasury.  I  now  say,  further,  that 
I  am  not  alarmed  at  the  power  which  is  placed  by  law  in 
the  hands  of  the  President  and  the  Secretary  of  the  Trea- 
sury, over  these  deposites.  It  is  the  same  power  which 
was  placed  by  Congress  in  the  hands  of  the  first  President 
and  first  Secretary  of  the  Treasury,  at  the  formation  of  the 
Government  under  the  constitution;  it  is  the  same  power 
which  existed  in  the  hands  of  those  officers  from  1789  up 
to  the  year  1816,  when  the  charter  of  the  present  bank 
was  granted.  During  all  that  period,  the  liberties  of  the 
country  were  not  endangered  by  it;  the  people  were  not 
then  taught  to  believe  that  the  exercise  of  that  power  was 
usurpation  or  tyranny.  No  danger  was  then  seen  or  ap- 
prehended, nor  were  we  told  that  the  purse  and  the 
sword  of  the  country  were  united  in  one  hand.  Sir,  said 
Mr.  W.,  these  laws  have  undergone  no  material  alteration 
from  the  time  of  the  first  Congress  to  the  present  day, 
except  the  alterations  made  by  the  provisions  of  the  pre- 
sent bank  charter,  and  these  alterations  cease  to  be  ap- 
plicable when  the  deposites  cease  to  be  made  with  that 
institution.  Where,  then,  is  the  ground  for  all  this  alarm — 
all  this  apprehension  for  our  liberties?  Still  the  honora< 
ble  Senator  expresses,  no  doubt  most  sincerely,  the  great- 
est apprehension.  WiU  he  not,  then,  tell  us  what  is  to  be 
done?  Will  he  not  propose  what,  in  his  judgment,  shall 
avert  the  danger  he  fears?  Sir,  I  wish  to  be  distinctly 
understood  upon  this  point?  I  do  not  contend  that  these 
laws  may  not  be  beneficially  amended,  but  I  merely  say 
that  they  are  just  what  they  have  been  from  the  organi- 
zation of  the  Government,  with  the  single  exception  I 
have  before  mentioned,  contained  in  the  bank  charter. 
If  they  are  bad,  alter  and  amend  them.  If  the  powers 
over  the  public  deposites  conferred  upon  the  Executive 
department  are  too  broad,  limit  and  confine  them.  No 
one  doubts  or  questions  the  power  of  Congress  over  the 


whole  matter:  no  one  resists  the  action  of  Congress  upon 
it.  Surely,  then,  it  does  not  become  us  to  find  fault  with 
the  Executive  officers  of  the  Government  for  executing 
the  laws  as  they  are,  while  we  do  nothing  to  modify  the 
law,  and  make  it  what  we  would  wish  it  to  be:  Our  du* 
ty,  as  legislators,  is  not  to  point  out  the  defects  in  the 
laws  merely,  but  to  apply  the  proper  remedies  for  those 
defects;  to  examine  tne  laws  as  they  are,  that  we  may 
make  them  what  they  ought  to  be;  not  to  spend  our  time 
in  deploring  those  defects  for  which  we  offer  no  retnedy. 
Sir,  said  Mr.  W.,  I  have  not  allowed  myself  time  to 
make  such  an  examination  of  the  laws  of  Congress  as  ena- 
bles me  to  say  whether  any,  and  what,  alterations  are  re- 
quired in  those  relating  to  the  Treasury  Department,  and 
the  management  and  dispoaition  of  the  public  depomtes* 
That  changes  for  the  better  may  be  made,  is  more  than 
probable,  and  I  declare  myself  ready,  at  any  period,  to 
act  upon  propositions  having  this  for  their  object,  come 
from  what  source  they  may.  I  am  sure,  however,  gen- 
tlemen will  see  that  Congress  should  discharge  its  duty, 
before  we  are  at  liberty  to  complain  of  the  laws  as  they 
are.  Mr.  President,  said  Mr.  W.,  we  all  know,  and 
know  well,  that  it  is  easy  to  find  fault,  that  it  is  easy  to 
complain  of  existing  evils,  when  it  may  be  very  difficult 
to  propose  remedies  which  will  even  suit  ourselves,  and 
much  more  difficult  to  propose  those  which  will  meet  the 
approbation  of  Congress.  I  have  said  that  I  am  not  pre- 
pared to  make  propositions,  and  I  venture  the  prediction 
to  the  honorable  Senator,  that  he,  and  those  gentlemen 
who,  with  him,  are  so  deeply  dissatisfied  with  the  exist- 
xnf  law,  will  find  it  much  more  difficult  to  legislate  upon 
this  subject  in  a  safe  and  proper  manner  than  thev  now 
seem  to  suppose,  and  that  they  will  find  the  changea 
which  can  be  beneficially  made  in  the  existing  laws,  much 
less  extensive  than  they,  by  their  complaints,  would  indi- 
cate. Still,  sir,  I  repeat,  gentlemen  should  turn  their  at- 
tention to  this  subject.  If  we  are  to  have  no  Bank  of  the 
United  States,  some  disposition  must  be  made  of  the  pub- 
lic deposites.  I  say,  place  them  in  the  State  banks;  but 
if,  as  the  remarks  of  many  honorable  Senators  would 
seem  to  indicate,  the  State  banks  are  not  to  be  used,  they 
are  surely  bound  to  inform  us  what  disposition  they  in- 
tend to  make  of  them.  I  am  aware,  Mr.  President,  that 
these  remarks  address  themselves  less  appropriately  to 
those  Senators  who  believe  we  ought  to  have  a  national 
bank,  and  propose  such  an  institution  as  their  remedy  for 
the  evils  of  which  they  complain,  than  to  those  who,  with 
the  honorable  Senator  from  Virginia  and  myself,  believe 
that  the  constitution  does  not  give  us  the  power  to  char- 
ter such  a  bank,  and  that,  therefore,  it  is  a  remedy  be- 
yond our  reach;  but,  sir,  these  are  considerations  which 
should  address  themselves  to  the  serious  reflections  of  all. 
They  are  considerations  connected  with  our  duties  as  le- 
gislators, and  in  reference  to  which  it  is  now  most  likely 
we  shall  be  soon  called  to  act. 

Mr.  W.  said  the  honorable  Senator  from  Virginia  [Mr. 
Lxibh]  had  told  us  that  the  present  year  might  throw 
new  lights  upon  this  subject,  and  might  develop,  in  his 
own  State  at  least,  a  new  condition  of  public  feeling  in 
reference  to  the  re-charter  of  the  bank.  The  State  of 
Virginia,  he  said,  might  see  that  the  present  bank  was 
to  be  destroyed  merely  to  make  room  for  another  nation- 
al bank,  in  a  greater  degree  subject  to  Executive  influ- 
ence, and  located  in  the  city  of  New  York.  Well,  sir, 
said  Mr.  W.,  what  then?  Suppose  Virginia  does  so  see% 
(which  I  think  she  will  not,)  what  can  be  the  effect  upon 
her  action?  She  has  pronounced  the  charter  of  the  pre- 
sent bank  unconstitutional,  and  she  must,  therefore,  be 
held  to  have  pronounced  its  re-charter,  or  the  chartering 
of  any  similar  bank,  wherever  located,  equally  unconsti- 
tutional. Will  she  then  call  upon  her  representatives 
here  to  vote  for  a  law  which  she  declares  to  be  a  viola- 
tion of  tlie  constitution,  to  prevent  a  change  in  the  loca- 
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lion  of  A  national  bank?  No,  sir.  With  all  deference,! 
say  the  people  of  Virginia  do  not  change  their  constitu- 
tutional  opinions  for  such  reasons,  or  govern  their  consti- 
tutional action  by  such  motives.  She  will  not  give  her  voice 
for  a  bank  which  she  believes  to  be  unconstitutional,  to 
secure  its  location,  or  to  prevent  its  location  any  where. 
But,  again:  the  honorable  Senator  says,  the  State  of 
Virginia  may  see  that  the  State  banks  are  to  be  continu- 
ed as  the  fiscal  agents  of  the  Treasury,  and  that,  in  that 
event,  the  control  of  the  exchanges,  and,  to  some  extent, 
of  the  currency  of  the  country,  must  pass  to  the  city  of 

.  New  York.  He  assigns  as  the  grounds  of  this  opinion, 
that  the  position  of  New  York,  its  natural  advantages  and 
great  capital,  have  hitherto  forced  a  large  portion  of  the 
foreign  trade  of  the  country  to  enter  at  that  point;  that 
this  will  continue  to  be  the  course  of  that  trade;  and  that, 
therefore,  commercial  men  in  all  parts  of  the  countr}' 
must  have  money  current  in  New  York  to  carry  on  their 
operations.  Sir,  said  Mr.  W.,  I  neither  affirm  nor  deny 
the  gentleman's  positions.  But,  for  the  sake  of  arg^iment, 
suppose  them  to  be  well  taken,  and  does  he  believe  that 
the  State  of  Virginia  will  invoke  the  aid  of  the  legislation  of 
Congress,  and  that  too  by  the  passage  of  a  law  which  she 
herself  believes  to  be  unconstitutional,  to  deprive  the  city 
of  New  York  of  the  advantages  which  nature  has  given 
it?  to  deprive  it  of  the  advantages  which  the  enterprise 
and  industry  of  its  citizens  have  acquired  for  it?  Does  the 
Senator  believe  it  possible  that  the  State  of  Virginia  will 
call  upon  her  representatives  here,  or  elsewhere,  to  vote 

.  to  re-cliarter  a  bank  which  she  has  solemnly  pronounced  to 
be  an  institution  existing  in  violation  of  the  constitution, 
for  the  mere  purpose  ot  forcing  out  of  New  York  the  re- 
gulation of  the  exchanges  of  the  country  ?  Sir,  the  Sena- 
tor himself  does  not  so  intend.  He  told  us,  in  the  course 
of  his  remarks,  that  he  rejoiced  at  the  prosperity  of  every 
State  in  the  Union,  and  entertained  not  the  least  invi- 
dious feeling  towards  any.  It  must  be,  therefore,  either 
that  I  have  misapprehended  the  force  of  the  remarks  of 
the  honorable  Senator,  or  that  he  did  not  sufficiently  de- 
velop his  ideas  to  give  us  their  true  bearing.  1  can  ne- 
ver believe,  that  the  State  of  Virginia  will  ever  seek  to 
do  injustice  to  a  sister  State;  1  am  sure  she  will  never  do 
what  she  pronounces  a  violation  of  the  constitution  of  the 
country  to  eflPect  such  an  object. 

The  honorable  gentleman  proceeds,  again,  to  say  that 
the  State  of  Virginia  may  see,  in  the  course  of  this  year, 
that  the  confederacy  cannot  sustain  the  destruction  of  this 
bank;  that  its  destruction  may  involve  the  dissolution  of 
this  Union.  He  refers  to  the  territorial  distribution  of  the 
debts  due  to  the  bank,  and  intimates,  that  much  the 
largest  portion  of  that  debt  is  due  from  citizens  of  the 
Western  States;  and  Uien,  in  that  impressive  language  in 
which  every  thing  reaches  us  coming  from  the  honorable 
gentleman, he  asks,  Will  these  citizens  consent  to  have  their 
houses  sold  from  them,  and  tliemselves  and  their  families 
reduced  to  poverty  and  want,  for  the  sake  of  the  de- 
struction of  the  bank?  It  is  not  my  purpose,  Mr.  Pre- 
sident, said  Mr,  W.,  to  speak  of  the  pecuniar}*  condition 
of  the  citizens  of  the  Western  States.  My  information 
does  not  enable  me  so  to  speak.  One  thing,  however,  I 
do  know,  sir,  and  am  moat  happy  to  be  able  to  say,  that 
no  portion  of  the  citizens  of  this  republic  have  hereto- 
fore, and  up  to  this  period,  been  more  patriotic,  more  de- 
voted, more  disinterestedly  devoted,  to  the  safety  and 
perpetuity  of  our  civil  institutions,  and  to  the  integrity  of 
our  Union,  than  the  citizens  of  the  West;  none  have 
more  willingly,  or  more  severely  suffered,  to  secure 
tiiese  objects,  than  they  have.  I  doubt  not  that  the  same 
spirit  and  patriotism  still  prevail  among  them;  and  while 
I  know  not  the  extent  of  their  indebtedness,  or  their 
means  of  payment,  I  hope  and  believe  they  have  not  ar- 
rived at  that  state,  when  the  power  of  a  creditor  money- 
ed corporation  is  paramount  with  them  to  their  attach- 


ment to  the  constitution  and  laws  of  their  country.  But, 
sir,  the  effect  upon  the  action  of  Virginia  is  the  question 
I  propose  to  consider.  Will  that  patriotic  State  instruct 
her  Senators  to  vote  for  a  law  which  slie  has  adjudged  m 
violation  of  the  constitution,  because  the  debtors  of  a  bank 
created  by  an  unconstitutional  law,  cannot  discharge  that 
indebtedness?  Will  the  State  of  Virginia  admit  tliat  a  bank 
of  the  United  States,  with  a  cluuler  not  authorized  by  the 
constitution,  and  with  seventeen  yeflrs  of  life  only,  has  the 
power  to  destroy  the  confederacy  of  the  States  and  dis« 
member  the  Union,  and  then,  by  her  own  voice  and  ac^ 
tion  give  that  bank  further  life  and  further  power?  I  can- 
not think  so,  and  I  am  convinced,  if  the  honorable  Sena- 
tor [Mr.  Lkioh]  reviews  the  tendency  of  his  remarks  and 
conclusions,  and  the  impoi'tant  results  which  may  follow 
the  decision  of  the  question  now  before  us,  he  will  not, 
he  cannot,  feel  that  indifference  as  to  the  action  of  Con- 
gress upon  the  bill  now  under  consideration  to  re-chartt-r 
the  bank,  which  I  understood  him  to  express,  when  giv- 
ing his  sentiments  to  the  Senate. 

Mr  W.  said,  the  honorable  Senator  had,  for  the  second 
time,  alluded  to  the  subject  of  the  transfer  drafts,  with 
which  he  had,  upon  both  occasions,  coupled  the  transac- 
tions of  the  Post  Office  Department;  and  in  that  way  he 
had  presented  to  the  Senate,  with  his  characteristic  clear- 
ness and  force,  a  case  of  mismanagement  of  the  public 
funds,  which,  upon  the  Senator's  first  exhibition.of  it,  had 
perceptibly  an  effect  upon  all  sides  of  the  House.  The 
Secretary  of  the  Treasury,  as  the  head  of  one  of  the  Ex- 
ecutive Departments  of  the  Government,  had  been  repre- 
sented as  lending  n.oney  from  the  public  Treasury  gra- 
tuitously, and  without  interest,  to  the  State  banks,  to  ena- 
ble them  to  sustain  themselves;  while  the  Postmaster 
General  had  been  brought  in,  upon  the  other  hand,  as 
the  head  of  another  of  those  Executive  Departments, 
borrowing  money  for  tlie  use  of  the  Government,  and 
paying  an  interest  of  six  per  cent,  for  the  loans  so  made. 
Upon  this  presentation  of  the  case,  and  especially  with 
the  vivid  coloring  which  the  honorable  Senator  imparted 
to  it,  he,  Mr.  W.,  was  ready  to  admit  that  attention  was 
justly  excited.  He  had  therefore  taken  same  pains  to 
inform  himself  as  to  the  facts,  and  he  would  attempt  to 
give  them  to  the  Senate  in  an  intelligible  form,  and 
leave  to  the  judgment  of  the  body,  the  degree  of  blame 
which  should  be  considered  fairly  imputable,  any  where, 
from  the  transactions.  The  first  and  great  error  in  the 
gentleman's  case,  was  the  connexion  of  the  Post  Office 
with  the  Treasury  Department.  If  he  had  taken  the  trou- 
ble to  examine  the  subject,  he  would  have  found  that  the 
Secretary  of  the  Treasury  could  no  more  pay  money  from 
the  public  I'reasury  to  answer  the  wants  of  the  Post 
Office  Department,  without  tjie  authority  ofa  law  of  Con- 
gress, than  he  could  pay  money  for  the  wants  of  private 
business  of  the  honorable  Senator  or  himself.  If  he  had 
examined  the  laws  of  Congress  upon  the  subject,  he 
would  have  found  that  no  appropriation  of  money  from 
the  public  Treasury  for  the  use  of  the  Post  Office  De- 
partment existed,  which  had  not  been  promptly  and  fully 
paid.  The  idea,  therefore,  that  the  Secretary  of  the 
Treasury  might  have  taken  the  money  on  deposite  in  the 
Bank  of  the  United  States,  to  the  credit  of  the  Treasurer 
of  the  United  States,  and  appropriated  it  to  the  wants  of 
the  Post  Office  Department,  is  fallacious  and  deceptive. 
Without  a  direct  and  palpable  violation  of  the  law,  and 
of  his  official  powers  and  duties,  he  could  not  have  made 
any  such  disposition  of  these  moneys;  and  surely,  at  this 
time,  when  the  Secretary  of  the  Treasury  is  so  broadly 
accused  of  constitutional  as  well  as  legal  violations,  the 
gentlemen  who  make  the  accusations  will  not  be  cUsposcd 
to  censure  him  for  not  having  violated  the  law  in  this 
instance.  Mr.  W.  said  he  did  not  intend,  by  any  ex- 
pression he  had  made,  or  might  make,  to  convey  the  most 
distant  impression  that  the  honorable  Senator  had  de- 
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signedly  conyeyed  an  erroneous  impreflsion  as  to  the  re- 
lations between  these  two  Departments  of  the  Govern- 
ment. Considering^  both  as  equally  public  interests,  he 
had,  undoubtedly,  omitted  to  turn  his  attention  to  the 
want  of  legal  authority  to  make  the  payments  which  the 
import  of  bis  remarks  went  to  show  ought  to  hare  been 
made  from  the  moneys  remaining  in  the  I'reasury. 

It  will  be  seen,  however,  said  Mr.  W.,  that  the  imagi 
nary  connexion  between  those  two  DepaKments,  which 
gave  to  the  Senator's  relation  the  most  point,  as  an  in- 
stance of  Executive  mismanagement,  has  no  legal  exist- 
ence whatever,  and,  therefore,  we  have  the  Post  Office 
Department^  and  its  management  and  administration, 
wholly  separated  from  the  operations  of  the  Treasury. 
How,  then,  stand  the  loans  to  the  State  banks,  of  which 
the  honorable  Senator  speaks?  On  the  first  of  October 
last,  the  Secretary  of  the  Treasury  came  to  the  conclu- 
sion to  change  the  deposite  of  the  public  moneys  there- 
after to  be  received,  from  the  Bank  of  the  United  States 
And  its  branches,  to  various  State  banks  which  had  been 
selected  by  him  for  that  purpose.  He  was  aware,  that, 
in  consequence  of  the  deposites  having  been  previously 
made  in  the  Bank  of  the  United  States  and  its  branches, 
large  balances  must  have  accrued  in  favor  of  the  depo- 
site  bank  and  branches,  against  the  State  banks,  in  the 
principal  commercial  cities,  because  the  revenue  collect- 
ed in  those  cities  must  have  been  paid  by  the  whole  tra- 
ding population,  who  must  derive  their  means  of  pay- 
ment from  all  the  banks,  while  those  means  applied  to 
those  payments,  must  go  into  the  single  bank  or  branch 
in  which  the  public  moneys  were  kept.  He  was 
further  apprehensive  that  the  United  States  Bank  would 
assume  a  hostile  attitude  towards  the  banks  which  should 
consent  to  receive  the  deposites  of  the  public  moneys  in 
lieu  of  that  institution,  and  would  call  for  any  balances 
which  might  exist  in  its  favor  against  any  of  tliose  banks, 
and  would  require  the  payment  in  specie  before  time 
would  be  allowed  for  the  banks  to  receive  any  benefit 
from  the  deposites.  He  also  knew,  that,  by  a  law  of 
Congress,  the  public  revenue  was  payable  in  the  bills  of 
the  Bank  of  the  United  States  and  its  branches,  while 
those  bills  could  not  be  converted  into  specie,  in  case  the 
Bank  should  choose  not  to  redeem  them  at  the  points 
where  they  should  be  received,  except  by  causing  them 
to  be  presented  at  the  bank  or  office  which  issued  them, 
or  where,  upon  tfieir  face,  they  might  be  made  payable. 
He  also  knew,  that,  by  an  order  of  his  Department,  a 
certain  description  of  paper,  put  into  circulation  by  the 
bank  and  its  branches,  and  known  by  the  appellation  of 
"  bank  drafts,"  but  which,  Mr.  W.  said,  he  believed  the 
highest  court  in  the  countrjr  had  decided  were  neither 
"  bills*'  nor  **  notes"  of  the  bank,  were  made  receivable 
in  payment  of  the  revenue,  which  drafts,  if  the  bank 
should  refuse  to  receive  them  ss  money,  at  the  place 
where  taken  in  payment,  could  not  be  converted  into 
specie,  or  even  Into  bills  of  the  bank«  but  by  present- 
ment at  the  bank  or  office  upon  which  they  were  drawn. 
The  knowledge  of  these  facU  showed  the  Secretary  that, 
should  the  bank  be  thus  disposed,  it  could  exert  a  dou- 
ble power  of  injury  against  the  State  institutions  which 
were  to  take  the  deposites,  by  instantly  calling  for  the 

Jiayment  in  coin  of  any  balances  in  its  favor,  and  by  re- 
using to  uke  in  payment  of  those  balances  the  notes  and 
drafts  of  the  bank  itself,  not  made  payable  at  the  bank 
or  branch  where  the  payment  w^  to  be  made.  In  this 
way,  and  by  this  double  power  of  onpression,  the  State 
institutions  might  be  severely  injured,  and  perhaps  ruin- 
ed, and  that,  too,  when  the  balance  to  be  paid  had  accru- 
ed solely  from  the  payments  towards  the  public  revenue, 
i^nd  when  the  notes  and  drafts  refused  in  payment,  had 
also  been  received  in  collections  of  the  public  revenue. 
To  guard  against  this  contingency,  the  Secretary  gave  to 
a  few  of  the  banks  in  the  hrge  ciiieii  the  transfer  drafts  in 
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question,  which  drafts  were  made  upon  the  United  States 
Bank,  or  the  branch  at  the  point  where  the  oppression 
was  apprehended,  and  in  favor  of  the  State  bank  upon 
which  it  was  anticipated  the  attempt  might  be  made.  In 
all  cases,  precise  instructions  were  given  that  the  draf^ 
should  be  returned  to  the  Department,  without  present- 
ment, unless  the  balance  before  spoken  of  should  be  hasti- 
ly demanded  in  coin,  or  unless  the  bank,  or  branch  at 
the  point,  should  refuse  the  notes  of  other  branches^ 
or  the  branch  drafts,  as  money;  but,  in  either  of  those 
contingencies,  the  drafts  were  to  be  presented,  and  the 
amount,  taken  from  the  public  money  left  with  the  bank 
or  branch,  was  to  be  transferred  to  the  State  bank,  and 
passed  to  the  credit  of  the  public  Treasury  there. 

The  honorable  Senator  had  selected  the  Manhattan 
Bank  of  New  York,  to  illustrate  the  abuse  he  supposed 
to  exist.  In  that  case,  the  balance  was  demanded,  and 
the  notes  of  other  branches  of  the  bank,  and  the  branch 
drafts,  were  refused  to  be  received  in  payment,  or  passed 
to  the  credit  of  the  bank  offering  them;  the  draft  from 
the  Department  was  presented  and  paid,  and  soon  after 
the  bank  changed  its  course,  and  consented  to  receive  - 
all  its  notes  and  drafts  which  should  be  taken  in  pay. 
ment  of  the  public  revenue,  as  money.  Some  of  the 
other  drafts  were  presented,  and  others  were  returned  to 
the  Department  without  presentment.  These  are  the 
facts  as  to  what  the  honorable  Senator  has  so  significant*- 
ly  termed  loans  to  the  State  banks.  How  far  they  de- 
serve that  appellation,  Mr.  W.  said,  he  would  most 
cheerfully  leave  to  the  Senate  and  the  public  to  judge* 
But,  says  the  honorable  Senator,  the  lo»ns  were  made 
without  interest.  Has  the  honorable  gentleman  over^ 
looked  the  facts,  that  the  money  was  standing  to  the  ore* 
dit  of  the  Treasurer,  in  the  Bank  of  the  United  States^ 
without  interest?  that  the  transaction  was  a  mere  trans- 
fer of  the  amount  of  the  draf^  from  the  credit  of  the  Trea- 
surer, without  interest,  in  one  bank,  to  the  credit  of  the 
Treasurer,  without  interest,  in  another  bank?  that  the 
draft  did  not  take  one  dollar  from  the  Treasury?  that 
the  money,  when  placed  to  the  credit  of  the  Treasurer 
in  the  State  bank,  was  no  more  a  loan  to  it  than  when 
standing  to  the  credit  of  the  Treasurer  in  the  Bank  of  the 
United  States,  it  was  a  loan  to  it?  and  that,  in  either 
situation,  the  amount  was  equally  subject  to  the  draf\s  of 
the  Treasurer  at  pleasure. 

I  am  bound,  said  Mr.  W.,  to  give  to  the  honorable 
Senator  from  Virginia  my  unfeigned  thanks,  for  accord- 
ing to  me  sincerity  in  the  declaration,  made  on  a  former 
day,  that  my  opposition  to  the  Bank  of  the  United  States 
did  not  proceed  from  a  desire  to  transfer  the  location  of 
that  institution  to  my  own  State.  I,  at  the  same  time,  ex- 
pressed my  most  firm  conviction,  that  the  opposition  of 
that  SUte  proceeded  from  no  such  motive.  Sir,  said  Mr. 
W.,  I  was  sincere  in  both  declarations.  The  republi* 
cans  of  New  York  do  not  oppose  this  grreat  moneyed 
power  upon  the  narrow  ground  of  selfish  or  local  inte- 
rest, much  less  from  a  desire  to  transfer  its  influence 
within  the  limits  of  their  own  State.  Their  opposition 
proceeds  from  higher  motives,  and  is  maintained  for  no- 
bler purposes.  They  believe  it  to  be  a  power  dangerous 
to  the  Government;  dangerous  to  the  purity  of  our  insti- 
tutions; and  dangerous  to  the  liberties  of  the  people. 
Many  of  them  believe  it  to  be  a  power  unknown  to  the 
constitution,  while  others  believe  the  constitutional  power 
to  create  it  may  exist,  but  that  it  Is  a  power  which  ought 
not  to  be  called  into  exercise.  Experience,  which  is 
claimed  here  to  prove  the  necessity  of  such  a  bank,  has 
proved  to  them  that  such  an  institution  ought  not  to  exist 
in  a  free  country;  and  their  resistance  to  its  re-charter  is 
based  upon  these  hig[h  grounds  of  principle,  and  not  upon 
any  consideration  oi  personal  or  local  Interest.  The  ho- 
norable gentleman's  apprehensions,  therefore,  that  this 
bank  is  to  be  destroyed  merely  to  make  room  for  another^ 
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similar  or  more  powerful,  to  be  located  in  New  York,  are 
without  foundation. 

Mr.  President,  said  Mr.  W.,  am  I  required  to  adduce 
proof  of  this  assertion'  I  need  no  better  than  the  memo- 
rials from  New  York,  almost  daily  laid  before  you,  and 
nearly  without  an  exception,  if  coming^  from  the  oppo- 
nents of  the  administration,  prayings  for  the  re-charter  of 
the  present  bank.  It  is  a  fact,  which  does  not  admit  of 
contradiction,  that  there  is  not,  at  this  moment,  in  this 
Union,  not  even  in  the  oity  of  Philadelphia  itself,  a  body 
of  men  more  earnest,  more  active,  and  more  untiring,  in 
their  efibrts  to  effect  a  re-charter  of  the  present  bank, 
with  its  present  location,  than  a  large  portion  of  the  mer- 
chants and  business  men  of  the  city  of  New  York.  The 
honorable  Senator  has  told  us  that  New  York  desires  the 
regulation  of  the  exchanges  of  the  country,  that  her  citi- 
zens may  profit  from  the  purchase  and  sale  of  bills.  Sir, 
a  very  large  proportion  of  the  individuals  to  whom  this 
position  of  the  gentleman  would  appljr,  in  case  those  who 
oest  understood  the  subject  thought  it  applicable,  a  very 
large  proportion  of  the  exchange  brokers  and  great  mo- 
ney dealers  of  New  York,  are  foremost  in  the  cause  of 
the  present  bank,  and  are  using  their  utmost  exertions  to 
produce  a  re-charter.  Need  I  stronger  evidence  to  show 
that  no  concerted  local  movement,  nor  any  perceptible 
local  interest,  is  governing  the  course  of  tliat  State  upon 
this  great  question? 

Mr.  W.  said  he  must  now  detain  the  Senate,  while  he 
very  briefly  replied  to  a  few  of  the  remrrks  of  the  honor- 
able Senator  from  Massachusetts,  [Mr.  Wsbstxb,]  made 
upon  the  presentation  of  the  bill  to  the  Senate.  And 
first,  the  honorable  gentleman  had  stated  that  the  safety- 
fund  banks  of  New  York  were  under  the  supervision  of 
a  political  commission  appointed  by  the  Government. 
He,  Mr.  W.,  must  express  his  profound  regret,  that  he 
should  so  often  meet  with  statements  upon  this  floor,  in 
relation  to  the  safety-fund  banks  of  New  York,  which 
were  erroneous  in  fact  and  in  conclusion^  because  gentle- 
men had  not  made  themselves  acquainted  with  the  laws  of 
that  State  regulating  those  banks.  He  had  hoped  that 
this  would  not  have  been  the  case  with  the  honorable 
Senator  from  Massachusetts,  but  that  he  would  have  made 
himself  familiar  with  that  safety-fund  system,  before  he 
made  it  the  subject  of  remark  here,  and  certainly  before 
he  passed  sentence  upon  it  as  a  political  system.  '  He  had 
not  done  so,  however,  as  was  evident  from  the  remark 
above  referred  lo.  The  bank  commissioners  of  the  State 
of  New  York  are  three  in  number,  and  they  are  the  offi- 
cers whose  duty  it  is  to  supervise  the  banks  subject  to 
the  safety-fund  law.  So  far  from  being  a  political  com- 
mission, appointed  by  the  Government  of  that  State,  as 
the  honorable  Senator  has  supposed,  but  one  of  the  three 
commissioners  is  so  appointed,  and  the  remaining  two  are 
appointed  by  the  banks  themselves.  The  one  is  appoint- 
ed upon  the  nomination  of  the  Governor,  and  by  the  ad- 
vice and  consent  of  the  Senate  of  the  State,  as  officers  of 
this  Government  are  appointed  by  the  President  and  Se* 
nate;  and  this  commissioner  may  be  considered  as  more  es- 
pecially the  representative  of  the  Slate,  and  of  the  public 
mterests,  in  the  board  of  commissioners.  The  State  is  di- 
vided into  two  districts  for  the  appointment  of  the  other 
two  commissioners,  and  each  is  appointed  by  the  banks 
of  his  district — every  bank  voting  upon  a  uniform  rule, 
according  to  the  amount  of  its  capital  stock.  These  com- 
missioners, thus  appointed,  are  the  exclusive  representa- 
tives of  the  banks  themselves,  though  the  law  makes  no 
discrimination  as  to  the  powers  and  duties  of  the  different 
members  of  the  board.  This  is  the  true  constitution  and 
mode  of  appointment  of  that  commission  which  the  hon- 
orable Senator  has  denominated  "  a  political  commission, 
appointed  by  the  Government."  Sir,  his  mistake  must 
have  proceeded  from  his  inattention  to  the  law  of  which 
be  was  speaking,  for  he  did  not  intend  to  produce  an  er- 


roneous impression  as  to  the  character  of  these  officers. 
He  may,  irhe  chooses,  consider  the  commissioner  ap- 
pointed by  the  State  a  political  officer. 

I  will  not  occupy  the  time  of  the  Senate  to  point  out 
the  injustice  of  such  a  conclusion,  because,  when  I  find 
that  officer  guarded  upon  each  side  by  an  officer  of  equal 
powers,  and  charged  with  the  same  duties,  and  deriving, 
in  both  cases,  their  official  character  from  the  banks 
themselves,  I  sufficiently  divest  the  hoard  of  the  politi- 
cal character  which  the  gentleman  has  ascribed  to  it.  I 
cannot  be  mistaken  in  this  conclusion,  unless  the  honor- 
able Senator  shall  contend  that  the  banks  select  pofiti- 
cians  as  their  representatives  in  the  commission,  tr  such 
be  the  ground  he  intends  to  assume,  I  can  tell  him,  if  the 
position  were  established,  he,  and  not  myself,  would 
have  occasion  fbr  joy  that  the  commission  was  made  poli- 
tical. It  is  a  fact,  Mr.  President,  which  no  one  ac(juaint- 
ed  with  the  subject  will  deny,  that  a  very  large  majority, 
I  doubt  not  full  two-thirds,  of  all  the  stocks  of  all  the 
safety-fund  banks  in  the  State  of  New  York,  are  owned 
and  held  by  tlie  political  friends  of  the  honorable  gentle- 
man, by  persons  opposed  in  politics  to  the  present  act- 
ministration.  The  plain  democrats  of  New  York,  sir,  are 
not  rich;  they  hold  few  stocks;  they  live  not  by  banks, 
but  by  the  labor  of  their  hands.  Surely,  then,  if  this 
bank  commission,  constituted,  as  I  have  related,  two  of 
the  three  commissioners  deriving  their  appointments  from 
the  votes  of  the  holders  of  the  stocks  of  these  banks,  he  a 
political  commission,  it  must  represent  tlie  politics  which 
the  Senator  himself  approves,  and  it  is  not  for  him  to  com- 
plain of  its  character.  But,  Mr.  President,  the  honora- 
ble Senator  is  mistaken:  this  commission  is  not  a  politi- 
cal commission;  the  banks  in  New  York  are  not  politi- 
cal banks,  nor  do  they  attempt  to  exert  a  political  inftu- 
ence.  The  citizens  of  that  State,  of  whatever  politi- 
cal party,  do  not  invest  their  capital  in  the  banks  for  po- 
litical purposes.  They  understand  their  interests  too 
well  to  do  so.  They  make  their  investments  for  the  pro- 
fit to  be  derived  from  them,  and  the  banks  are  conducted 
with  a  single  view  to  this  object.  I  wish,  sir,  I  had  the 
power  to  persuade  honorable  Senators  to  permit  their 
minds  to  be  undeceived  upon  this  point.  They  lead 
themselves  into  many  mistakes,  upon  the  subject  of  the 
New  York  banks,  by  adopting  this  error,  and  reasoning 
from  it,  without  a  proper  acquaintance  with  the  law  or 
the  facts,  from  which  correct  opinions  would  be  formed. 
The  banks  of  New  York  are  not  political  institutions. 
Their  object  is  to  make  money,  and  if  they  can  do  that, 
and  if  the  laws  be  such  as  to  protect  their  rights,  and  to 
facilitate  their  operations,  directed  to  that  object,  they 
care  not  who  rules,  what  political  party  triumph^  or 
what  politician  succeeds.  I  owe  it  to  candor  to  say,  Mr. 
President,  that  in  former  years,  and  before  the  establish- 
ment  of  the  present  system  of  banking  in  that  State,  I 
had  heard  of  a  very  few  instances  in  which  banks  were 
charged,  with  too  much  appearance  of  truth,  with  inter- 
fering in  the  politics  of  the  State;  but  I  am  happy  to  be 
able  to  say,  that  those  instances,  so  far  as  my  information 
extends,  have  been  "few  and  far  between;**  while,  I 
believe,  time  has  shown  that  every  bank  against  which 
this  charge  was  strongly  supported,  has  turned  out  to  be 
insolvent. 

The  honorable  Senator  again  tells  us,  that  the  repre- 
sentatives from  New  York  here,  express  great  fears  of 
the  power  and  influence  of  the  Bank  of  the  United  SUtes, 
and  asks  if  that  State,  with  its  league  of  banks,  com- 
prising together  a  capital  of  between  22  and  23,000,000 
of  dollars,  has  cause  to  fear  this  institution } 

[Here  Mr.  Webstxb  explained,  that  Mr.  W.  had  mia- 
apprehended  his  remark;  that  he  had  not  said  that  the 
New  York  banks  had  no  cause  to  fear  the  Bank  of  the 
United  SUtes ;  but  that  his  argument  was,  that  the  Sena- 
tors from  that  State  expressed  great  fear  at  to  the  power 
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aad  influence  of  the  Bank  of  the  United  States,  with  a 
capital  of  thirty-five  millions  of  dollars,  extending  its 
operations  over  the  whole  Union,  while  they  expressed 
no  fear  whatever  of  the  power  and  influence  of  the  sixty- 
nine  banks  of  their  own  State,  imbodying^  an  agg^reg^ate 
capital  of  more  than  twenty-two  millions,  and  leagued  to- 
gether by  leg^l  provisions.] 

Mr.  WaiQHT  resumed.  He  said  he  owed  it  to  the  Se- 
nator to  say,  that  he  had  misapprehended  the  force  and 
direction  of  his  remark;  and  he  would  conform  bis  an- 
swer to  bis  present  understanding  of  its  application.  This, 
sjtid  Mr.  W.,  will  m^ike  it  necessary  for  me  to  inquire 
laow  &r  the  safety-fund  banks  of  New  York  are,  in  the 
li^nguage  of  the  lionorable  Senator,  leagued  together,  so 
aji  to  be  properly  viewed  as  one  consolidated  money 
power-  The  only  common  interest  between  them,  Mr. 
'VIT.  said,  was  their  obligation  to  cpntribute  to  a  common 
fund,  which  fund  was  taken  possession  of  by  the  State, 
and  held  for  the  security  of  the  public^ the  bill-holders 
a^d  depositors  of  the  banks  first,  and  for  the  benefit  of 
t|ie  banks  ulteriorly,  in  case  it  sliould  not  be  expended 
on  account  of  fnilures  of  the  banks.  To  what  extent 
could  this  contribution  be  carried — because  that  was  the 
measure  of  the  league  between  the  banks  ^  In  the  first 
instance,  to  a  yearly  payment  of  one-half  of  one  per  cent, 
upon  the  amount  of  the  capital  stock  of  each  bank,  which 
yearly  payment  was  to  be  extended  over  the  term  of  six 
years',  and  to  amount,  in  the  aggregate,  to  three  per  cent, 
upon  the  aggregate  capital  stock  of  all  the  banks  subject 
to  the  provisions  of  the  bank  fund  law.  These  contribu- 
tions were  to  constitute  the  fund,  the  management  of 
which  remains  with  the  State  during  the  continuance  of 
the  charters  of  the  banks{  but  the  nett  annual  income  of 
M'hich,  over  and  above  expenses,  is  distributed  to  the 
banks  in  the  proportion  of  their  respective  contribuiions. 
The  fund  is  a  trust  fund,  for  the  benefit  and  security  of 
all  who  may  have  demands  against  tlie  banks,  other  than 
the  stockholders— and  the  State  is  the  trustee^  but,  if 
those  demands  are  discharged  by  the  banks  themselves, 
tlic  fund  is  theirs,  and  is  to  be  returned  to  them  at  the 
close  of  their  respective  charters,  according  to  tlieir  re- 
spective interebts  in  it;  and,  in  the  mean  time,  as  I  have 
before  remarked,  the  annual  earning^  of  the  fund,  lawful 
expenditures  from  it  being  first  deducted,  are  annually 
paid  to  the  banks.  This  is  the  first  step  of  the  league. 
Now  for  tlie  second.  In  case  a  bank,  subject  to  the  bank 
fund  law,  fails,  and  the  capital  of  the  fund  be  reduced  by 
t^e  redemption  of  its  notes,  which  are  made  redeemable 
«t  the  Treasury  of  the  State,  so  long  as  there  are  moneys 
belonging  to  the  bank  fund  in  the  Treasury  to  redeem 
Ibem  witli,  then  the  contribution  of  one-half  of  one  per 
cent,  upon  the  capital  stock  of  all  the  banks  subject  to 
the  law^  again  commences,  and  continues  until  all  obliga- 
tions against  the  failing  bank,  in  favor  of  bill-holders  and 
depositors,  are  fully  discharged,  and  until  the  capital  of 
Oie  fund  is  again  restored  to  an  amount  equal  to  three 
per  cent,  upon  the  aggi'egate  capitals  of  all  the  banks 
making  the  contribuiions. 

This  completes  the  liability  of  the  New  York  safety- 
fund  banks  for  each  other;  and  this  is  the  whole  extent  of 
all  the  provisions  of  the  laws  of  that  State  creating  such 
liability.  Do  they,  then,  deserve  the  appellation  of 
"  leagued  banks,**  in  the  general  acceptation  of  those 
terms  .^  The  contribution  cannot,  in  any  case,  exceed  the 
one-half  of  one  per  cent,  per  annum  upon  the  capital 
stuck  of  the  bank  upon  which  the  liability  rests;  there  is 
no  community  of  capital;  no  community  of  dividends;  no 
community  of  management;  for  each  bank  is  managetl  by 
independent  oflicers,  and  by  an  independent  board  of  di- 
rectors, giving  to  the  business  of  the  institution  such  a  di< 
rection  as  they  please,  without  any  control  from,  or  ne- 
cessary consultation  with,  its  neighboring  institutions 
subject  to  the  Moie  laws^  nor  is  there  ^ny  community  of 


liabilities,  further  than  has  been  before  mentioned;  and  it 
will  be  seen  that  nothing  in  those  liabilities  extends  any 
community  of  security  to  the  stockholders  of  the  separate 
banks,  or  any  community  of  risk  and  hazard  beyond  the 
obligation  to  contribute  the  one-half  of  one  per  cent,  upon 
their  capital  stock  yearly,  in  case  misfortunes  to  other  in- 
stitutions should  make  such  a  call  necessary.  Are  we, 
then,  to  be  told  that  this  connexion  between  independent 
banks  constitutes  a  moneyed  power  to  be  feared,  as  is  the 
power  of  a  single  bank  of  twelve  millions  greater  capital, 
wielded  by  a  single  board  of  directors,  by  a  single  set  of 
officers,  and  the  whole  force  and  influence  of  which,  for 
any  purpose,  may  be  directed  to  a  single  object  and  to  a 
single  point,  at  pleasure?  Sir,  said  Mr.  W.,  I  do  not  see 
the  analogy.  The  New  York  banks  are  about  seventy  in 
number,  imbodying,  in  the  aggregate,  less  than  twenty- 
five  millions  of  capital;  each  owned  separately,  by  sepa. 
rate  stockholders;  each  having  separate  objects  and  sepa- 
rate governments;  all  the  inducements  to  healthful  rival- 
ship  open  to  each  against  all  the  others;  with  no  com- 
mon interest  or  bond  of  union  but  the  contingent  liability 
to  the  trifling  contribution  before  stated;  a  liability,  to 
say  the  most,  not  greater  than  is  required  to  restrain  ruin- 
ous competition.  Are  these  banks  such  a  moneyed  power 
as  to  deserve  a  comparison  with  the  Bank  of  the  United 
States,  with  its  thirty-five  millions  of  capital,  wielded  by 
a  single  hand?  The  republicans  of  New  York  think  not, 
and  hence  they  choose  their  own  system  as  much  the  less 
evil,  and  seek  to  rid  themselves  and  the  country  of  the 
power  and  influence  of  a  single  institution,  which  they 
consider  dangerous  to  liberty.  This  is  my  answer  to  the 
honorable  Senator's  remark,  that  we  seem  to  be  inconsist- 
ent in  professing  to  fear  the  power  of  the  bank  of  the 
United  States,  while  we  say  nothing  as  to  tlie  power  of 
our  State  banks. 

Mr.  President,  said  Mr.  W.,  it  has  been  said  here  and 
elsewhere,  (I  do  not  now  refer  to  any  remark  of  the  Se- 
nator from  Massachusetts,)  that  this  contribution  from  the 
State  banks  of  New  York,  might,  by  repeated  failures, 
become  perpetual,  and  might  dangerously  weaken  those 
institutions.  Sir,  said  Mr.  W.,  if  I  am  not  in  error,  the 
State  of  Massachusetts  imposes  a  permanent  tax  upon  all 
the  banks  chartered  by  that  Commonwealth,  of  one  per 
cent,  per  annum,  for  the  support  of  the  Government. 
This  tax  is  just  double  the  contribution  which  can  be 
imposed  upon  the  safety-fund  banks,  and  is  pepetual 
without  contingency;  it  is,  too,  a  tax  for  the  support  of 
the  State  Government,  in  which  the  banks  can  have  no 
interest  subsequent  to  the  payment;  while  the  contribu- 
tions from  the  New  York  banks  enure  to  the  benefit  of  the 
banks  themselves,  if  a  failure  of  some  one  of  the  institu- 
tions does  not  consume  the  fund.  May  I  not,  then,  be- 
lieve, that  apprehension  upon  this  point  will  be  no  longer 
entertained? 

The  honorable  Senator  entered  his  protest  against 
what  he  called  the  war  waged  by  the  President  agfaihst 
the  bank.  1  propose,  Mr.  President,  to  examine  the  facts 
in  relation  to  this  controversy,  and  1  feel  great  confidence 
in  being  able  to  satisfy  those  who  hsar  me,  that  this  pro- 
test comes  from  the  wrong  quarter;  that  the  protest,  if 
one  is  to  be  made,  should  come  from  the  other  side.  In 
what  manner  has  the  President  of  the  United  States  wa- 
g^d  war  upon  the  bank?  This  inquiry  will  be  answered 
by  a  reference  to  his  various  messages,  but  I  will  not  trou- 
ble the  Senate  further  than  to  read  from  a  single  one.  I 
find  in  the  annual  message  communicated  to  Congress  on 
the  8th  day  of  December,  1829,  the  following  notice  of 
the  bank: 

«« The  charter  of  the  Bank  of  the  United  States  expires 
in  1836,  and  its  stockholders  will,  most  probably,  apply 
for  a  renewal  of  their  privileges.  In  order  to  avoid  the 
evils  resulting  from  precipitancy  in  a  measure  involving 
such  important  principles,  and  such  deep  pecuniary  in- 
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tercBts,  1  feel  that  1  cannot,  in  justice  to  the  parties  in- 
terested, too  soon  present  it  to  the  deliberate  considera- 
tion of  the  legi^ature  and  the  people.  Both  the  consti- 
tutionality and  the  expediency  of  the  law  creating  this 
bank  are  well  questioned  by  a  larg^e  portion  of  our  fellow- 
citizens;  and  it  must  be  admitted  by  all,  that  it  has  lailed 
in' the  fi^eat  end  of  establishins^  a  uniform  and  sound  cur- 
rency." 

This  is  the  mention  of  the  bank  made  in  the  first  mes- 
sage of  the  President,  and  what  is  it?  Not  an  attempt 
to  interfere  with  the  chartered  rights  and  privileges  of 
the  institution,  but  a  timely  expression  of  doubt  as  to  the 
propriety  of  its  re-charter,  conveyed  in  the  mildest  lan- 
guage, and  proceeding  from  the  best  of  motives,  to  wit: 
**  to  avoid  the  evib  resulting  from  precipitancy  in  a  mea- 
sure involving  such  important  principles,  and  such  deep 
pecuniary  interests." 

Was  this  a  declaration  of  war  against  the  bank?  Was 
it  an  act  of  hostility  to  that  institution,  thus  to  warn  it  to 
prepare  in  time  for  its  final  close?  Was  it  wrong  in  the 
President  to  say,  what  he  knew  to  be  true,  that  **  both 
the  constitutionality  and  the  expediency  of  the  law 
creatii^  this  bank  are  well  questioned  by  a  large  portion 
of  our  fellow-citizens?"  Was  it  waging  war  against  the 
bank  to  question  the  expediency  of  its  re-charter?  Sir, 
the  bank  has  chosen  so  to  consider  it,  and,  in  a  publica- 
tion recently  made  by  its  board  of  directors,  the  para- 
graph I  have  just  read  from  the  message  of  1829  is 
termed  an  *'  assault"  upon  the  bank.  Notices  of  a  similar 
character,  in  substance,  were  taken  of  the  bank  in  the 
two  following  annual  messages,  and,  in  1832,  when  both 
Houses  of  Congress  passed  a  bill  to  re-charter  the  institu- 
tion, the  President  refused  his  assent  to  it,  and,  in  a  re- 
spectful message,  communicated  his  reasons  for  that  re- 
fusal to  this  body.  This  is  all  the  war  he  has  waged 
agpinst  the  bank)  and  the  honorable  Senator  from  Ken- 
tucky, [Mr.  Clat,]  upon  a  late  occasion,  told  us  that  these 
messages  were  all  "  non-committal"  documents;  that  they 
did  not  even  make  known  to  Congfress  and  the  country 
the  opinions  of  the  President  in  relation  to  the  bank. 
Permit  me  now,  Mr.  President,  said  Mr.  W.,  to  examine 
the  other  aide  of  this  controversy.  Immediately  after 
the  publication  of  the  message  of  the  President^  in  De- 
cember, 1829,  the  bank  commenced  its  efforts  against  his 
re-election.  By  its  own  showing,  its  expenditures  for 
the  printing  and  distribution  of  matter  calculated  and  in- 
tended to  influence  public  opinion,  commenced  at  that 
period,  and  were  continued  in  an  increasing  ratio  through 
that  whole  Presidential  terra.  It  made  itself  a  political 
instrument,  and  acted  in  open  and  avowed  hostility  to  the 
President.  Who  does  not  know;  sir,  that  the  immense 
sums  paid  for  printing,  were  so  paid  for  printing  political 
matter?  Who  does  not  know  that  the  speeches  made  in 
tliis  body  upon  the  veto  message,  in  July,  1832,  were  cal- 
culated ana  intended  to  influence  the  elections  of  the 
coming  fall?  I  mean  no  disrespect,  sir,  to  any  individual 
by  the  remark.  The  speeches  upon  that  occasion  could 
not  fail  to  have  that  tendency,  nor  can  any  one  doubt  that 
they  were  re-printed  and  broadly  distributed  by  the  bank 
because  they  were  of  that  character.  It  is  also  abun- 
dantly shown  to  us,  that  it  caused  to  be  printed  and  spread 
over  the  whole  country,  newspapers  and  other  political 
publications,  with  a  profusion  never  before  witnessed 
upon  a  similar  occasion.  These  were  the  first  steps  in 
the  war  waged  by  the  bank  against  the  President.  Upon 
a  recent  occasion,  its  board  of  directors  have  issuecl  to 
the  public,  and  laid  upon  our  tables,  a  communication,  in 
which,  as  if  to  mark  the  character  of  their  hostility,  they 
class  the  President  of  the  United  States  with  the  persons 
who  counterfeit  their  notes,  and  tell  us  that,  as  kindred 
subjects,  they  have  received,  and  will  receive,  kindred 
treatment  at  the  hands  of  the  bank.  Is  not  this,  sir,  wa- 
ging war  against  the  President?    And  who,  then^  should 


protest?  I  pronounce  that  tbe  war  is  not  one  waged  by 
the  President  against  the  bank,  but  a  war  wnged  by  the 
bank  against  the  President,  and,  as  such,  I  protest  against 
it:  the  country  will  protest  against  it:  the  people  wlio 
have  elected  the  President  do  and  will  protest  against  it. 

The  honorable  Senator  intimated.  In  the  course  of  hm 
remarks,  that  I  had,  upon  a  former  occasion,  made  an 
sppeal  to  the  prejudices  of  the  people  ag^nst  banks. 
Sir,  I  have  made  no  such  appeal.  I  did  appeal  to  their 
geod  sense,  as  spplied  to  the  information  before  them, 
in  rektton  to  the  conduct  of  this  institution,  to  which  I 
have  just  referred;  to  its  interference  with  the  elections 
of  oihcers  of  the  Government;  to  its  open  and  avowed 
political  action;  to  its  treatment  of  the  Prendeiit  of  their 
choice.  I  did  appeal  to  the  patriotism  and  krre  of  fiberty 
of  the  people  against  this  bank,  for  having  thus  exerted 
its  immense  moneyed  power  to  corrupt  the  press,  en- 
danger the  safety  of  our  free  institutions,  and  control  the 
Government.  Tliis  appeal  I  did  make,  and  1  understood 
the  honorable  Senator,  in  the  earnestness  of  debate,  to 
permit  himself  to  characterize  it  with  the  harsh  appella- 
lation  of  a  fraud. 

Sir,  this  may  be  the  honorable  gentleman's  opinion,  but» 
in  masters  of  this  sort,  opinion  is  every  thing.  Entertain- 
ing the  opinions  1  entertain,  it  is  the  imperious  duty  of 
every  representative  of  the  people,  here  or  elsewhere, 
to  make  and  reiterate  these  appeals,  not  to  tbe  preju- 
dices, but  to  the  intelligence  of  our  citixens;  to  expose 
the  profligate  conduct  of  this  bank;  to  point  out  the 
danger  to  our  free  institutions  of  its  continued  existence; 
and  to  mark  tbe  progress  of  its  moneyed  power,  **  wither- 
ing, as  with  a  subtile  poison,"  that  purity  and  truth  which 
are  the  only  safeguards  of  freedom.  Sir,  had  I,  with 
my  opinions,  made  declarations  from  my  place  here,  cal- 
culated to  produce  alarm  in  tbe  pubKc  mind;  to  ^ake 
the  confidence  of  the  people  in  the  public  ofBcers  of 
their  own  choice;  to  create  distrust  towards  the  local 
banks;  to  unsettle  dependance  upon  tlie  credit  and  cur- 
rency of  the  country  generally;  and  to 'produce  a  feeling 
of  agitation  and  panic,  I  ought  not  to  hare  been  surprised 
even  if  the  strong  charge  ^^  ■"  attempt  to  practise  a 
fraud  upon  the  public  had  been  made  against  me.  En- 
tertaining the  opmions  1  do,  were  I  to  attempt  to  ccmvince 
the  free  citizens  of  tliis  republic  that  the  country  cannot 
get  on  without  the  aid  of  an  Immense  moneyed  iheorpora« 
tion;  without  the  aid  of  a  bank  large  enough  to  control 
all  our  moneyed  operations;  large  enough  to  control  the 
Government  itself;  and  to  convince  them  that  the  contin- 
uance of  their  libetties  is  dependent  upon  such  an  in- 
stitution, I  should  subject  myself  to  the  aocusation  of  an 
attempt  to  lead  them  into  error.  I  do  not  intend,  Mr. 
President,  in  making  these  remarks,  to  impure  any  but 
the  most  honorable  intentions  to  any  member  of  this 
body,  and  1  make  them  to  show  how  very  differently  we 
view  the  same  act;  how  very  different  our  opinions  are 
in  reference  to  this  bank.  I  think  the  honorable  Senator 
could  not  have  gpven  sufficient  weight  to  this  consider- 
ation when  he  spoke  of  the  course  of  any  indiTidusl  as 
fraudulent  towards  the  public.  It  is  my  design,  upon  this 
as  upon  all  occasions,  to  extend  to  others  that  charity  I 
ask  for  myself,  and  while  I  claim  sincerity  of  purpose  for 
ray  oMrn  language,  and  my  own  acts,  I  as  readily  accord  it 
to  those  wlio  differ  from  roe  in  opinion. 

Anotlier  reroafk  of  tbe  honorable  Senator  appears  to 
me  to  deserve  a  similar  reply. "  He  told  us,  in  his  usual 
emphatic  manner,  when  speaking  of  appeals  to  the  peo- 
ple, that  he  knew  such  appeals,  sometimes,  made  httle 
men  great,  but  that  great  men  never  resorted  to  such  ex- 
pedients. I  have  before  renuu*ked,  that  opinion,  in  mat- 
ters of  this  sort,  is  every  thing.  Now,  without  tbe  least 
design  to  impute  to  the  honorable  member  any  motive 
which  is  not  strictly  pure,  I  must  be  permitted  to  say  to 
hiWg  that  too  ardent  a  friendship  for  an  institution^  such 
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as  I,  m  my  conscience,  believe  the  Bank  of  the  United 
States  to  be,  may  not  make  great  men  greater. 

The  honorable  Senator  urges  that  this  bank,  having 
been  chartered,  and  having  incorporated  itself  and  its 
transactions  with  the  business  of  the  country,  ought  not 
now-  to  be  thus  suddenly  destroyed.  Is  it  right,  sir,  to 
call  the  destruction  sudden?  Did  not  the  President,  as 
long  ag^  as  in  December,  1829,  give  it  the  most  em- 
phatic warning  to  prepare  for  its  final  ckise?  Has  he 
not  done  so,  annually,  from  that  time  to  the  present? 
What,  Mr.  President,  was  the  effect  of  that  warning? 
The  whole  debt  due  to  the  bank  in  December,  1829, 
when  the  first  message  of  the  President  wss  transmitted 
to  Congress,  expressing  doubts  as  to  the  constitutionality 
or  expediency  of  a  re-charter  of  the  bank,  was,  I  think, 
•bout  ^42,000,000,  perhaps  #44,000,000,  as  I  speak  from 
memory,  and  cannot  pretend  to  be  precisely  accurate. 
In  May»  1832,  this  debt  had  increased  to  the  enormous 
amount  of  more  than  $70,000,000,  thus  showing  a  con- 
stant and  rapid  extension  of  its  loans  as  the  final  termina- 
tion of  its  charter  approached.  Did  the  bank  suppose 
that  the  grant  of  the  monopoly  to  it  for  the  period  of 
twenty  years  gave  it  a  right  to  expect  or  demand  a  con- 
tinuance? Its  constant  extension  of  its  business,  as  it  ap- 
proached the  close  of  its  chartered  term,  would  seem  to 
mdicate  such  an  opinion;  but  I  respectfully  submit  that 
the  reverse  ought  to  have  been  its  conclusion.  The  pri- 
vileges granted  to  it  were  of  immense  value,  and  a  proper 
sense  of  the  justice  of  Congress  sliould  have  induced  its 
stockholders  to  believe,  even  if  the  existence  of  a  similar 
bank  was  to  be  continued  in  the  country,  tiiat  they  would 
not  be  made,  for  a  second  term,  the  exclusive  recipients 
of  this  great  bounty. 

There  is,  Mr.  President,  said  Mr.  W.,  another  view  of 
this  subject,  which  strikes  my  mind  with  great  force,  and 
which,  tn  my  judgment,  justifies  the  charge  against  the 
bank  of  a  violation  of  one  of  its  highest  duties.  The 
period  of  its  existence  was  distinctly  fixed  upon  the  fiice 
of  its  charter,  and  it  owed  it  to  the  country,  as  its  highest 
duty,  to  prepare  for  that  period  in  a  manner  which  should 
enable  it  to  go  out  of  existence  without  a  shock  to  any 
great  national  interest.  The  Government  conferred  upon 
this  institution  privileges  and  benefits  inestimable)  and, 
in  return  for  that  liberality,  it  was  its  duty  to  come  into 
existence,  to  pass  its  prescribed  term,  and  to  meet  its 
close,  without  being  the  cause  of  any  convulsion  in  trade, 
or  credit,  or  currency.  The  bank  was  a  creature  of  the 
law,  and  with  the  law  it  should  have  prepared  itself  to  die 
quietly.  This  it  has  not  done;  but,  on  the  contrary,  as 
the  termination  of  its  legal  existence  approached,  it  has 
exerted  its  utmost  power  to  streng^lien  its  claims  to  a  new 
existence.  It  has  spread  abroad  its  immense  resources, 
and  drawn  within  its  vortex  thousands  of  citizens,  who, 
when  tlie  warning  was  given  to  it  by  the  President  to 
prepare  for  its  dissolution,  were  free  from  its  influence, 
independent  of  its  power,  it  has  pursued  a  course  in  di- 
rect contradiction  to  the  dictates  of  interest,  if  it  had  in- 
tended to  submit  to  the  contract  between  it  and  the  Go- 
vernment, and  to  terminate  its  existence  at  the  prescrib- 
ed limit.  Do  I  then,  said  Mr.  W.,  do  injustice  to  the 
bank,  when  I  infer  that  this  course  has  been  adopted  to 
force  an  extension  of  its  charter?  Other  motive  for  the 
admitted  conduct  cannot  be  assigned. 

Still  we  are  told  that  this  bank  must  not  be  thus  sud- 
denly closed,  because  the  shock  given  to  trade  and  com 
merce,  and  the  call  upon  debtors,  will  be  greater  than  the 
country  can  sustain,  and  the  bill  before  us  proposes  to 
extend  its  charter  for  the  term  of  six  years,  to  enable  it 
to  close  its  business.  Sir,  did  not  the  President  give  to 
this  institution  more  than  six  years'  notice  that  it  must 
close  its  aflairs  with  the  expiration  of  its  present  charter? 
Did  it  accept  that  notice  and  prepare  itself  for  the  event? 
So  far  from  it,  its  business  was  at  once  extended,  and,  by 


its  own  acts,  its  final  close  rendered  more  and  more  diffi- 
cult, without  distress  to  the  country.  Grant  it  the  time 
proposed  by  the  bill  before  the  Senate,  and  what  assu- 
rance have  we  that,  at  the  expiration  of  the  first  fuur 
years  of  the  period,  its  debt  will  not  be  extended  to 
8100,000,000,  instead  of  being  reduced  below  55,000,000 
dollars,  where  it  now  stands?  A  rapid  curtailment  has 
taken  place  for  the  last  five  months;  a  curtailment  so  ra- 
pid as  to  embarrass  and  distress  the  whole  country,  and 
to  derange  all  its  business  operations,  and  still  the  debt 
due  to  the  bank  is  more  than  $12,000,000  greater  than  it 
was  in  December,  1829,  when^the  President,  by  his  mes- 
sage to  Cong^ress,  warned  it  to  prepare  for  its  final  close 
at  the  expiration  of  its  charter.  I  must,  Mr.  President, 
be  permitted  to  express  my  full  conviction,  drawn  from 
these  facts,  that  it  is  not  the  design  of  the  bank  to  dis* 
charge  its  duty  to  the  public  by  a  quiet  close  of  its  af« 
fairs,  but  that,  on  the  contrary,  it  is  its  settled  purpose  to 
force  a  re-existence,  to  overrule  the  Government,  coerce 
public  opinion,  and  compel  a  re-charter. 

Wc  are  told,  Mr.  President,  by  the  honorable  Senator, 
that  we  -must  have  a  national  bank;  and  what,  sir,  »  the 
reason  urged,  as  conclusive  upon  us,  to  establish  the  po- 
sition? It  is  the  existence  of  the  present  prenure  iipon 
the  money  market  of  the  country,  said  to  exist,  in  contem- 
plation of  the  winding  up  of  the  present  bank.  Sir,  said 
Mr.  W.,  this  proves  to  me  merely,  not  that  we  want  a 
bank,  but  that  we  have  a  bank.  Whence  does  the  dis« 
tress  and  pressure  complained  of  proceed'  It,  no  doubt, 
has  Us  origin  in  a  complication  of  causes,  among  which  a 
general  system  of  over-trading  and  the  change  of  the  re- 
venue laws  are  among  the  most  important;  but  I  cannot 
doubt  that  by  far  the  most  powerful  cause,  at  this  time 
in  operation,  is  the  hostile  attitude  which  the  Bank  of  the 
United  States  has  thought  it  for  her  interest  to  assume 
towards  the  State  banks.  We  have  it  in  evidence  among 
the  documents  of  Congress,  upon  the  oatli  of  the  chief 
officer  of  the  bank,  Mr.  Biddle  himself,  that  that  institu- 
tion has  the  power  to  crush  the  State  banks  at  pleasure « 
that  they  exist  by  its  clemency  alone,  and  not  because  it 
has  not  the  power  to  shut  their  doors.  The  evidences  of 
a  disposiUon  to  exert  that  power,  have,  for  the  last  few 
months,  been  strong  and  numerous.  Have  we  not  heard 
it  predicted,  Mr.  President,  from  all  sides  of  this  cham- 
ber, that  the  State  banks  would  be  compelled  to  stop 
specie  payments  within  a  short  period  of  time?  Have 
we  not  seen  the  bank  presses  calling  upon  the  community 
to  make  runs  upon  those  banks,  telling  the  poor  laborer 
who  had  a  five  dollar  note  of  a  State  bank  to  call  and  get 
the  specie  for  it  before  it  became  a  valueless  rag  in  his 
pocket?  Can  these  indications  have  been  mistaken,  sir? 
In  the  State  which  I  have  the  honor  in  part  to  represent 
here,  I  am  happy  to  know  that  they  have  not  either  been 
mistaken  or  disregarded;  and  I  hope  I  may  not  find  my- 
self mistaken  in  tlie  belief,  that  the  banks  of  that  State 
are  prepared  to  meet  the  blow  intended  for  them.  From 
the  latest  advices  I  have  received,  I  am  authorized  to 
suppose  that  they  have  withdrawn  from  circulation  and 
redeemed  from  $4.,000,000  to  ^5,000,000  of  their  notes, 
within  the  last  sixty  or  seventy  days.  The  effect  of  this 
extensive  curtailment  upon  the  merchants,  and,  indeed, 
upon  all  classes  of  the  community,  must  be  severe,  but 
self-protection  and  self-prestrrvation  require  the  course  at 
the  hands  of  the  bankn,  and  they  have  no  volition.  It 
would  be  madness  for  them  not  to  prepare  for  their  de- 
fence, when  they  are  publicly  told  that  this  immense  mo- 
neyed power,  with  ^5,000,(i00  of  capital  at  command,  is 
about  to  aim  a  deadly  blow  at  them;  when  they  know  it 
has  vaunted  its  power  over  them,  and  proved  upon  oath 
that  its  forbearance  was  the  tenure  by  which  they  held 
their  existence.  The  banks,  then,  cannot  extend  them- 
selves while  this  all-powerful  enemy  stands/eady  to  take 
the  first  advantage  of  their  exposure,  and'  to  push  it  to 
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their  ruin.  Sir,  is  there  any  other  cause  for  this  rapid 
curtailment,  and  this  close  defensive  position  assumed  by 
the  State  banks?  I  know  of  none.  There  can  be  none 
There  is  no  peculiar  demand  for  specie  g^rowing*  out  of 
the  state  of  trade  and  the  condition  of  exchange;  but, 
on  the  contrary,  the  reverse  is  to  a  greater  extent  true 
than  it  has  been  at  any  former  period  of  our  history 
Specie  is,  at  this  moment,  abundant  in  the  country,  and 
its  flow  is  to,  not  from  us. 

I  cannot,  then,  be  mistaken  when  I  say,  that  if  the 
Bank  of  the  United  States  would  cease  its  efforts  for,  and 
its  hopes  of,  a  re-existence,  and  would  endeavor  to  per- 
form its  duty  to  the  country,  by  closing'  its  affairs  with  as 
little  injury  as  possible  to  any  individual  or  public  interest, 
the  Sute  banks  would  be  able  to  extend  their  loans, 
confidence  would  be  restored,  and  the  pressure  upon  the 
money  market  would  soon  cease.  Apprehension,  a  just 
apprehension  of  the  hostile  movements  of  this  great  in* 
stttution,  is  the  most  powerful  cause  of  the  present  scarci- 
ty of  money.  This  scarcity  must  exist  so  long*  as  this  ap- 
prehension continues.  How,  then,  is  it  to  be  allayed, 
would  seem  to  be  the  pertinent  inquiry?  The  honorable 
Senator  from  Massachusetts  answer»us  by  the  bill  upon 
your  table.  Re-charter  the  bank;  appease  the  monster 
by  prolonging  its  existence  and  increasing  its  power.  I 
say.  No,  sir;  but  act  promptly  and  refuse  its  wish;  destroy 
its  hope  of  a  re-charter,  and  you  destroy  its  inducement  to 
be  hostile  to  the  State  institutions.  A  different  interest, 
the  interest  of  its  stockholders,  to  wind  up  its  affairs  as 
profitably  to  themselves  as  possible,  becomes  its  ruling 
object,  and  will  direct  its  policy.  The  more  prosperous 
the  country,  the  more  plenty  the  money  of  other  institu- 
tions, the  more  easily  and  safely  can  tliis  object  be  accom- 
plished; and  every  hope  of  a  continued  existence  being 
destroyed,  that  this  will  be  the  object  of  the  bank  is  as 
certain  as  that  its  moneyed  interest  governs  a  moneyed 
incorporation.  Mr.  President, .  this  is  unquestionably 
the  opinion  of  the  country.  Look,  sir,  at  the  files  of  me- 
moriais  upon  your  table,  and  however  widely  they  may 
differ  as  to  their  views  of  the  bank,  they  all  hold  to  you  this 
bng^age, «  Act  speedily,  and  finaJly  settle  the  question." 

But  we  are  told,  sir,  that  the  country  cannot  sustain  the 
winding  up  of  the  affairs  of  this  bank.  Is  this  so?  What 
does  experience  teach  us  upon  this  subject?  The  old 
Bank  of  the  United  Slates,  within  four  months  of  the  close 
of  its  charter,  was  more  extended  in  proportion  to  the 
amount  of  its  capital  than  the  present  bank  is  at  this 
moment,  and  still  it  is  almost  two  years  to  the  close  of  its 
charter.  The  old  bank  stniggled  as  this  does  for  a  re-ex- 
istence; the  country  was  then  alarmed,  memorials  in  fa- 
vor of  the  bank  were  then,  as  now,  piled  upon  the  tables 
of  the  members  of  Congress;  tlie  cries  of  distress  rung 
through  these  halls  then,  as  distinctly  as  they  now  do; 
nay,  more,  gentlemen  were  then  sent  here  from  the  com- 
mercial cities  to  be  examined  upon  oath,  before  the  com- 
mittees of  Congress,  to  prove  the  existence  and  the  ex- 
tent of  the  distress;  business  was  then  in  a  state  of  the  ut- 
most depression  in  all  parts  of  tlie  Union;  commerce  was 
literally  suspended  by  the  reatrictive  measures  of  the  Go- 
vernment; trade  was  dull  beyond  any  former  example; 
property  of  all  kinds  was  unusually  depressed  in  price; 
and  the  country  was  on  the  eve  of'^a  war  with  the  most 
powerful  nation  in  the  world.  Still  Cong^ss  was  un- 
moved, and  the  old  bank  was  not  re-chartered.  Such  is 
tlie  history  of  that  period,  and,  with  the  final  action  of 
Congress,  all  knowledge  of  the  distress  ceased.  >Vho 
has  ever  heard  of  disasters  to  the  business  of  the  country 
proceeding  from  the  winding  up  of  the  old  bank?  I,  sir, 
can  find  no  trace  of  any  such  consequences.  I  do  find 
that,  in  a  period  of  about  eighteen  months  af\er  tlie  expi- 
ration of  the  charter,  the  bank  disposed  of  its  other  obli- 
gations, and  divided  to  its  stockholders  about  eighty-eight 
per  cent,  upon  their  stock. 


It  is  now  admitted,  on  all  hands,  that  the  country  is 
rich  and  prosperous  in  an  unusual  degree;  property  of  all 
kinds  is  abundant;  commerce  is  freo  and  extensive  and 
flourishing,  and  business  of  every  description  is  healthful 
and  vigorous.  If,  then,  we  cannot,  in  this  condition  of 
things,  sustain  the  closing  of  the  aflTairs  of  this  great  mon- 
eyed incorporation,  it  is  safe  to  assume  that  the  country 
will  never  see  the  time  when  it  can  do  it.  Grant  it  long- 
er  life  and  deeper  root,  and  in  vain  shall  we  try  in  future 
to  shake  it  from  us.  It  will  dicute  its  own  terms,  and 
command  its  own  existence.  Indeed,  Mr.  President,  the 
whole  tendency  of  the  honorable  Senator's  argument, 
seemed  to  me  to  be  to  prove  the  necessity  of  a  perpetual 
bank  of  this  description,  and  we  have  been  repcstedly 
told,  during  the  debate  of  the  last  three  months,  that  this 
free,  and^ch,  and  prosperous  country,  cannot  get  on 
without  a  great  moneyed  power  of  this  description  to  re- 
gulate its  affairs.  The  bill  before  the  Semite  proposes  to 
repeal  the  monopolizing  provision  in  the  existing  charter, 
and  the  honorable  Senator  tells  us  that  this  is  to  be  done 
that  Conrress  may,  within  the  six  years  over  which  this  i». 
to  extend  the  life  of  the  present  bank,  establish  a  new 
bank  to  Uke  iU  place,  and  into  which  the  affairs  of  the 
old  may  be  transferred,  so  as  to  be  finally  closed  without  a 
shock  to  the  country.  Sir,  this  is  not  the  relief  1  seek. 
My  object  is  the  entire  discontinuance  and  eradication  of 
this  or  any  similar  institution.  We  are  told  the  distresses 
of  the  country  will  not  permit  this  now.  When,  sir,  will 
it  ever  permit  it  better?  When  will  the  time  come  that 
this  odious  institution  can  be  finally  closed  with  less  dis- 
tress than  now?  Never,  while  cupidity  obeys  iU  fixed 
laws. 

This  distres*,  Mr.  Prerident,  did  not  exist  when  we 
left  our  homes;  we  heard  not  of  it  then;  it  commenced 
witli  the  commencement  of  our  debates  here;  and  I  doubt 
not  it  will  end  when  our  debates  end,  and  our  final  ac- 
tion is  known,  whatever  may  be  the  result  to  which  we 
shall  arrive.  It  must  necessarily  be  temporary;  and  it  does 
not  prove  to  my  mind  the  necesmty  of  a  bark,  but  the 
mischiefs  a  bank  may  produce.  I  care  not  whether  it  be 
or  be  not  in  the  power  of  the  bank  to  ameliorate  the 
evils  now  complained  of.  That  it  can  cause  them  in  any 
manner,  is  proof  that,  if  the  disposition  exist,  it  can  cause 
them  at  pleasure,  and  this  very  fact  is  the  strongest  evi- 
dence, to  my  mind,  that  no  institution,  with  such  a  power, 
ought  to  exist  in  this  country. 

S'u*,  the  subject  of  our '  present  action  involves  two 
great  principles:  one  of  constitutional  power,  and  one  of 
governmental  expediency.  Upon  neither  should  our  ac- 
tion be  governed  solely  by  considerations  of  temporary 
deranjrement  and  distress  in  the  money  market.  Revul- 
sions m  trade  and  business  and  pecuniaiy  affiurs  will  hap- 
pen. They  must  be  temporary;  the  country  will  restore 
itself,  and  money  will  again  be  plenty;  but  the  settlement 
of  important  principles  must  involve  consequences  of  an 
enduring  charactei^-cdnsequences  whVcU  will  exert  an 
influence  for  good  or  evil,  through  all  time. 

Mr.  WEBSTER  said,  in  reply  to  Mr.  Wrisbt.:  The 
honorable  member  contends  that  those  who  thouriit  the 
bank  was  created  by  an  unconstitutional  exercise  of  power 
could  not  vote  to  continue  it,  even  for  tlie  shortest  length 
of  time,  under  any  circumstances  wliatever.  I  am  not  in 
the  predicament  of  those  who  hold  that  opinion,  and 
therefore  the  argument  is  not  addressed  to  me.  If  it 
were,  I  bhould  simply  say,  that  I  think  the  gentlemaji's 
conclusion  a  non  atmdtur.  If  the  general  voice  of  the 
country  has  declared  the  bank  constitutional,  as  it  repeat- 
edly and  constantly  has  done,  I  think  a  just  deference  to 
the  judgment  of  others  mij^ht  induce  those  who  hold  a  dif- 
ferent opinion  to  refrain  from  suddenly  discontinuing*  the 
bank,  at  the  cost  of  so  much  difficulty  and  distress  to  the 
country.  I  do  not  well  perceive  how  any  man  can  under- 
Uke,  on  the  strength  of  bis  own  opinion,  to  undersUnd 
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and  to  administer  the  constitution  in  a  sense  opposite  to 
that  in  which  be  knows  a  vast  majority,  both  of  the  States 
and  of  the  people,  receive  and  understand  it,  and  have 

00  done  from  its  very  beginning-. 

The  honorable  member  has  said,  that  the  bank  has 
many  friends  in  the  State  he  comes  from;  and  that  the 
most  ardent  and  active  of  them  are  the  great  money-deal- 
ers in  the  city  of  New  York.  My  information  is  quite  dif- 
ferent from  this.     I  think  the  fact  is  quite  the  other  way. 

1  think  it  is  as  clear  as  daylight,  tliat  those  who  are  most 
anxious  for  the  continuance  of  the  bank  are  the  traders  on 
small  capitals,  the  men  of  active  business,  the  manufactu- 
rers, the  mechanics,  and  the  whole  class  of  the  industrious 
and  enterprising.  All  tlie  memorials,  all  tlie  proceedings 
of  public  meetingfs,  public  complaints  and  petitions,  in  all 
their  forms,  prove  this,  incontestably.  I  do  no^conceive 
how  it  is  possible  for  a  gentleman  to  say  that  brokers  and 
money-dealers  are  the  most  zealous  for  the  continuance  of 
the  bank.  I  am  widely  at  issue,  therefore,  with  the  gen- 
tleman, on  this  general  fact.  I  maintain  that  a  continu- 
ance of  the  bank  is  desired,  more  earnestly  than  by  any 
others,  by  the  active  class  of  society;  by  those  whose  living 
depends  on  their  own  earning^. 

The  honorable  member  thinks  me  inaccurate  in  my  re- 
marks on  the  safety-fund  system  of  New  York.  He  says 
that  only  one  of  the  three  commissioners,  not  all  of  them, 
as  I  had  supposed,  holds  his  place  by  a  political  appoint- 
ment, the  other  two  being  appointed  by  the  banks  them- 
selves. The  honorable  member  is  no  doubt  correct  in 
tliis;  but  still,  whether  the  boai*d  be  not  a  political  board, 
depends  on  the  fact,  whether  both  or  either  of  these  two 
commissioners  are,  or  are  not,  appointed  on  political 
grounds,  and  act  with  political  views. 

The  honorable  member  says,  too,  that  two-thirds  of  the 
stock  of  all  the  safety-fund  banks  belongs  to  those  whom 
he  calls  my  friends.  I  hope,  sir,  that  I  have  friends  among 
stockholders  in  banks  as  well  as  other  classes  of  society 
in  that  State;  but  I  must  pray  the  gentleman  not  to  deno- 
minate any  one  class  of  men  as  being  particularly  my 
friends,  as  if  there  was  more  friendship  between  me  and 
any  one  class,  than  there  is  between  me  and  all  the  other 
classes. 

[Mr.  Wbioht  said,  he  only  meant  that  they  acted  poli- 
tically with  Mr.  Webster.] 

I  dare  say,  continued  Mr.  Webster,  the  honorable 
member  intended  no  improper  inference  should  be  drawn 
from  his  remark;  but  1  must  repel  every  inference,  even 
though  unintended,  from  any  gfentleman's  remark,  that 
any  one  set  of  men,  in  this  country,  have  greater  favor  to 
expect  from  me  than  the  rest;  or,  that  I  look  for  the  re- 
gard or  friendship  of  any  one  class,  more  than  that  of  all 
others. 

It  may  be  very  true,  sir,  to  return  to  the  subject,  that 
more  than  half  of  the  banking  capital  of  the  State  of  New 
York  belong^  to  persons  opposed  to  the  administration. 
But  this  proves  nothing,  except  that  the  administration  is 
not  acceptable  to  the  great  commercial  interest  of  the 
city  of  JMew  York.  The  banks  in  that  city  are  large,  and 
their  capital  makes  a  great  part  of  the  agrgregate  capital 
of  the  whole.  But  the  gentleman  will  not  say,  that 
throughout  the  State,  especially  In  the  great  western  dis- 
trict, any  considerable  number  of  the  safety-fund  banks 
are  under  any  other  control  than  that  of  the  friends  of  the 
administration. 

Take  all  the  banks  in  the  country  which  have  been  in- 
corporated since  the  safety-fund  system  was  established, 
and  can  the  gentleman  mention  one  which  has  not  been 
studiously  and  designedly  placed  in  the  hands  of  political 
friends?  Is  there,  now-a-day  s,  any  such  thing  as  obtaining 
a  bank  charter  from  the  legislature  of  New  York,  without 
commissioners,  named  in  the  act  itself,  to  distribute  the 
stock;  and  is  there  any  one  instance,  in  which  a  majority 
of  shares  is  not  allotted  to  men  of  one  particular  political 


party?  Will  the  gentleman  say,  that  a  hundred  of  the 
first  merchants  of  New  York,  or  Albany,  or  Utica,  or 
Buffalo,  could  this  day  obtain  a  charter,  for  themselv^ 
and  their  associates,  the  stock  to  be  divided  as  they  mi^ht 
choose?  I  am  altogether  misinformed,  if  any  such  thmg 
could  be  expected.  With  us,  and  I  suppose  elsewhere, 
banking  is  no  monopoly.  Certain  general  laws  regulate 
the  whole  business,  and  one  class  of  persons  has  the  same 
right,  and  the  same  facility,  in  applying  for  and  receiving 
charters,  as  others,  if  they  conform  to  the  general  law, 
and  show  a  probable  necessity  for  the  institution  which 
they  ask  for.  No  question  is  asked,  as  to  what  school,  or 
what  party,  the  applicants  belong;  and  this  is  as  it  should 
be.  To  place  all  bank  circulation,  and  bank  accommoda- 
tion, and  bank  influence,  into  party  hands,  to  be  used  for 
party  purposes,  would  be,  and  is,  if  such  a  thing  any 
where  exists,  an  enormity,  worthy  only  of  the  worst  Go^ 
vernments. 

The  honorable  member  objects  to  my  protest  against 
the  war  waged  by  the  President  against  the  bank.  He 
says  it  comes  from  the  wron?  side;  and  that  it  would  be 
more  just  to  protest  against  the  war  waged  by  the  bank 
against  the  Government.  Sir,  the  protest  is  not  mine;  I 
do  nothing  but  present  it.  It  comes  from  seven  thousand 
of  the  citizens  of  Boston,  well  able  to  make  it  good.  It 
was  not  their  purpose  to  go  into  the  oris^in  of  this  war,  to 
inquire  who  published  the  first  manifesto,  or  who  first 
took  up  arms.  -  They  saw  such  a  war  actually  existing, 
prosecuted,  and  carried  on;  and  they  found  themselves 
p^reatly  injured  by  it,  and  therefore  they  protested  against 
It.  They  had  no  protest  to  make  to  the  bank,  because 
the  bank  was  not  their  agent,  nor  their  Government;  but 
they  do  protest,  and  have  a  right  to  protest,  against  the 
Executive  Government  entering  into  any  such  quarrel. 
And  it  will  be  wise  to  regard  their  protest.  They  are 
earnest  who  make  it,  and  those  should  not  be  deaf  to 
whom  it  is  addressed. 

But,  sir,  it  is  true,  that,  speaking  on  another  occasion, 
I  did  mj'self  say  that  the  Secretary  of  the  Treasury  had 
made  an  attack  on  the  bank;  and  I  repeat  the  declaration. 
In  his  report  on  the  removal  of  the  deposites,  he  not  only 
assails  the  general  character  and  proceedings  of  the  bank, 
and  imputes  to  its  directors  the  worst  designs,  but  he  di- 
rectly questions  its  ability  for  the  ultimate  and  punctual 
payment  of  its  debts.  He  assaults  its  commercial  credit. 
Yet,  sir,  in  this  very  bank,  which  the  Secretary  not  only 
charges  with  violations  of  its  charter,  but  against  the  cre- 
dit of  which  he  indulges  in  strong  remarks,  the  United 
States  themselves  had  seven  millions  of  dollars;  and  a  law 
of  Congress,  which  the  Secretary  cannot  repeal,  makes  its 
bills  a  tender  in  all  debts  and  dues  to  the  Government! 
The  Secretary  declares  to  the  whole  world,  of  this  institu- 
tion, thus  most  intimately  connected  with  the  highest  in- 
terests of  the  Government,  that  if  the  Government  should 
leave  large  sums  in  its  vaults,  its  ability  to  be  prompt  in 
the  payment  thereof  to  Government,  hereafter,  might  well 
be  doubted! — a  declaration,  in  my  opinion,  in  all  respects 
of  most  extraordinary  character.  He  says,  too,  that  it  is 
well  understood  that  its  superior  credit  was  not  founded 
on  any  particular  confidence  in  its  management,  but  was 
occasioned  altogether  by  the  agreement  to  receive  its 
notes  in  pavments  to  the  United  States;  thus  intimating 
that  it  owed  its  commercial  credit  to  the  favor  of  Govern- 
ment, and  leaving  others  to  infer  what  would  happen  to 
that  credit  when  such  favor  was  withdrawn.  Fortunately 
for  the  country,  as  well  as  the  bank,  its  credit  has  been 
able  to  stand  against  all  sorts  of  Executive  denunciations. 

The  honorable  member,  sir,  has  said,  that  there  seems 
to  be  a  disposition  to  impute  to  him,  or  to  others,  an  in- 
clination to  appeal  to  the  prejudices  of  the  people,  and  to 
suppoK  the  administration  by  an  outcry  of  danger  to  li- 
berty, to  be  apprehended  from  the  bank.  This  the  ho- 
norable member  repels,  and  declares  that  he  makes  his 
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addresses  to  the  good  sense,  and  to  the  patriotism  of  the 
people,  and  not  to  their  prejudices.  Such,  it  is  true,  sir, 
are  the  captions  of  all  such  addresses,  whether  made  in  or 
out  of  Congress.  They  are  all  headed,  **  To  the  good 
sense  and  patriotism  of  the  people."  I  do  not  expect  to 
hear  those,  who  raise  a  false  alarm  about  liberty,  begin 
by  sayingi  "Friends,  I  address  myself  to  your  prejudices; 
I  know  your  love  of  liberty,  and  I  come  to  take  advan- 
tage of  it;  you  have  a  weak  side,  and  I  mean  to  attack  it; 
all  that  I  say  of  danger  to  liberty  is  mere  pretence,  and, 
disguised  under  that  pretence,  I  have  far  different  ob- 
jects." No,  no,  sir*  None  of  the  formulas  have  this  sort 
of  beginning;  they  more  usually  run  after  this  fashion: 
**Uy  enlightened  felIow<ciiizens!  Nothing  but  devotion 
to  your  interest  could  induce  me  to  raise  my  voice  against 
the  monster!  Your  liberties  are  in  the  utmost  peril! 
Nothing  but  one  man's  efforts  can  save  them  friim  des- 
truction! A  bank  is  an  engine  of  despotism!  A  money- 
ed aristocracy  is  overturning  the  constitution!  Sons  of 
mai'tyred  sires!  will  you  hesitate  longer  to  trust  all  your 
rights,  and  place  all  your  hopes  in  one  man's  hands f 
Huzza!  then,  for  him,  who  can  place  his  own  foot,  and 
help  us  place  our  feet,  on  the  neck  of  the  monster!  Be 
assured,  my  enlightened  fellow-citizens,  that  in  saying  all 
this,  I  appeal  not  to  your  prejudices— God  forbid !^-but 
to  your  good  sense  and  your  patriotism." 

This,  sir,  appears  to  me  to  be  something  like  the  usual 
strain  of  discourse,  by  which  the  public  mind  is  to  be  rea- 
soned into  opposition  to  the  bank. 

Sir,  do  men  of  intelligence,  in  or  out  of  Congress, 
really  believe  that  there  is  danger  to  public  liberty  to  be 
feared  from  the  bank?  I  can  hardly  think  it  possible; 
yet  the  honorable  member  from  New  York  says,  he  does 
fear  such  danger,  and  of  course  be  is  to  be  believed;  but, 
is  it  possible  that  men,  whose  vision  is  not,  unconsciously 
to  themselves,  distorted  by  politics  and  party,  can  see 
any  such  thing?  Was  there  one  man  in  five  thousand, 
who  felt  or  expressed  any  such  fear^  until  party,  begin- 
ning the  cry  here,  shouted  it  over  all  the  land,  for  mere 
party  purposes?  We  have  had  a  bank,  sir,  for  near  forty 
years;  that  is  to  say,  almost  as  long  as  we  have  had  a 
Government;  the  people  have  felt  no  evil  from  it,  nor 
apprehended  any  danger:  it  is  only  when  its  continuance 
becomes  connected  with  questions  of  party  politics,  that 
the  alarm  bells  are  all  set^ringing,  and,  on  such  occasions, 
it  must  be  confessed,  their  din  is  almost  stunning.  Where 
was  this  apprehension  for  liberty  when  the  present  bank 
was  created?  Its  vigilant  guardians  in  New  York,  how 
happened  it  that  they  were  all  then  found  sleeping  ?  How 
happened  the  bank  to  receive  the  vote  of  all  the  mem- 
bers from  that  State,  except  a  few,  whom  the  gentleman 
would  not  be  likely  to  allow  to  be  the  most  watchful  sen- 
tinels  of  liberty?  Sir,  the  gentleman  says  that  1  have 
spoken  of  these  expressions  of  fear  and  apprehensions  of 
alarm,  as  being  fraudulent:  of  course,  sir,  I  apply  no  such 
epithet  to  what  may  be  said  by  any  gentleman  in  debate 
here;  but,  that  all  which  we  hear  out-doors  on  this  subject 
emanates  from  good  sense  and  honest  purpose,  is  more 
than  can  easily  be  believed. 

The  gentleman,  sir,  in  another  part  of  bis  remarks,  lias 
said,  that  I  have  declared  tliat  we  must  always  have  a 
Bank  of  the  United  States,  in  all  time  to  come.  I  have 
not  said  so.  [Mr.  Wrioht  rose  and  said  he  had  only 
meant  to  contend  that  that  was  the  result  of  Mr.  Wkb- 
stxk's  reasoning.]  That,  said  Mr.  Wsbstzr,  is  the  gen- 
tleman's own  inference.  What  I  did  say,  I  am  ready  to 
repeat;  and  that  is,  that,  looking  to  the  present  political 
and  commercial  state  of  the  country,  to  the  actual  exist- 
ence of  so  many  State  banks,  and  the  duty  imposed  by 
the  constitution  on  Congress,  respecting  the  currency,  I 
do  nut  see  how  that  duty  can  be  performed  without  the 
instrumentality  of  a  national  bank.  Times  may  change, 
and  a  bank  may  become  unnecessary;  but,  in  the  pre* 


sent  state  of  things^  I  am  free  to  confess  that  I  regard  a 
bank,  established  b^  Congress,  as  an  indispensable  inslru^ 
ment  in  the  beneficial  administration  of  Government.  The 
honorable  gentleman  inquires  what  security  there  is,  if  thia 
bill  for  continuing  the  bank  for  a  limited  time  pass,  that,  in- 
stead of  reducing  its  debt,  the  bank  will  not  go  on  aug- 
menting it,  till  it  run  up  to  a  hundred  millions?  Sir,  such 
a  thing  is  impossible.  All  the  restrictions  in  the  present 
charter  are  retained,  and  the  bill  which  I  propose,  autho- 
rizes Congress  to  niake  another  bank,  and  to  place  the 
public  revenues  in  such  bank  whenever  it  pleases.  A 
leading  feature  in  this  bank  is,  that  it  leaves  the  whole 
matter  open  to  the  deliberation  of  Congress.  Congress, 
tlierefore,  can,  at  any  time,  adopt  measures,  should  they 
be  necessary,  to  compel  the  bank  to  collect  its  debts. 

This,  sir,  is  the  answer  to  the  gentleman's  inquiry.  It 
will  be  seen  that,  by  this  bill,  the  depositea  are  to  be  re- 
stored to  the  bank,  but,  at  all  times  hereafter,  to  be  sub- 
ject to  be  removed  at  the  pleasure  of  Congress. 

But,  Mr.  President,  there  is  one  singular  objection  made 
to  the  bank  by  the  gentleman.  In  point  of  form,  at  least, 
it  is  a  new  Indictment.  It  is,  that  the  bank  will  not,  as  in 
duty  bound,  die  easy!  It  holds  out  contumaciously  against 
the  Government,  while  the  Government  is  admonishing  it 
to  yield  up  its  breath  without  a  struggle.  It  insists  on  a 
renewed  existence,  says  the  gentleman;  it  claims  a  re-char* 
ter,  in  opposition  to  the  known  will  of  Government.  The 
Government!  Why,  sir,  what  is  the  Government?  The 
Government,  the  gentleman  says,  has  warned  the  bank  to 
resign  its  being  quietly,  but  the  bank  still  stands  out 
against  the  will  of  Government.  What  Government,  sir? 
What  is  the  Government?  Who  has  warned  the  bank  not 
to  expect  renewal?  Not  Cong^ress,  certainly.  Congress 
has  passed  a  bill  for  continuing  its  charter  for  fifteen  years, 
by  large  majorities  in  both  Houses;  and  one  of  the  last 
acts  of  the  House  of  Representatives  was  to  express  its 
undiminished  confidence  in  the  bank.  And  yet,  «r,  we 
are  told  that  the  Government  has  warned  the  bank  to  die 
in  peace,  but  that  the  bank  stubbornly  clings  to  life,  in 
opposition  to  the  well*known  will  and  kind  warning  of 
the  Government.  Ay,  sir,  the  Government!  We  under- 
stand what  the  gentleman  here  means  by  Government* 
This  House  is  nothing;  the  other  House  is  nothing;  both 
are  nothing.  The  President  is  the  Government!  Sir, 
lexicographers  frame  their  definitions  of  words  and  terms 
from  their  actual  use;  and  if  one  of  them  was  now  com- 
piling a  political  dictionary,  he  would  find  much  recent 
authority  for  defining  Government,  in  a  free  country,  to 
mean  the  Chief  Executive  Magistrate. 

The  bank  has  had  solemn  warning,  it  is  said,  not  to  ap- 
ply for  a  continuance.  What  is  this  solemn  warning? 
Where  is  it  to  be  found?  Is  it  found  in  the  strong  vole  of 
the  two  Houses  granting  a  new  charter?  Is  it  found  in  the 
report  of  the  Secretary  of  the  Treasury,  at  the  very  ses- 
sion when  the  two  Houses  passed  the  bill?  Is  it  found 
in  the  petitions  and  memorials  on  our  table?  No,  nr.  It 
is  found  no  where  but  in  the  declaration  of  the  Pre«dent; 
his  will  alone  is  to  stand  for  the  decision  of  Government. 
But  the  President  himself-— when  did  he  first  give  this 
warning?  The  first  message  in  which  he  mentioned  the 
subject,  contained  an  expression  of  his  opinion,  that  the 
prolongation  of  the  bank  charter  was  matter  fit^to  be 
considered  and  decided  by  Congress,  and  recommended 
to  Congress  to  take  up  the  subject  at  an  early  day,  and 
consider  and  decide  upon  it  accordingly.  Congress,  in 
due  time,  acted  on  this  recommendation.  It  took  up  the 
subject,  it  did  consider  it,  and  it  did  decide  upon  it.  It 
passed  a  bill  as  the  result  of  its  deliberations,  and  that  bill 
the  President  negatived. 

The  honorable  member  has  gone  into  other  topics.  He 
has  remarked  upon  the  cause,  the  precise  and  particular 
cause,  which  occasions,  as  he  thinks,  the  present  pressure 
on  the  country.    He  finds  this  cause  in  the  hostile  con- 
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duct  of  the  Bank  of  the  United  States  tovirards  the  State 
banks.  This  is  his  opinion,  but  it  happens  not  to  be  the 
opinion  of  these  State  banks  themselves.  A  great  major- 
ity of  such  as  we  have  heard  from,  almost  all  of  them, 
instead  of  any  such  cause,  unite  in  assigning  the  distress 
to  a  very  different  one,  that  is  to  say,  t«  the  conduct  of 
the  Secretary;  and,  on  this  subject,  I  cannot  but  think 
their  opinions  better  authority  than  those  of  the  gentle- 
man. Sir,  if  the  conduct  of  the  bank  towards  the  State 
banks  be  fit  to  be  complained  of,  why  do  they  not  com 
plain?  Why  do  not  the  deposite  banks  themselves  find 
faulC  Why  do  they  not  speak  out,  and  make  the  hostili- 
ty of  the  Bank  of  the  United  States  towards  them  public 
and  manifest?  Sir,  they  pretend  to  no  suck  thing.  Press- 
ed as  they  are  on  all  sides,  and  anxious  as  they  must  be 
to  shift  responsibility  from  themselves  to  others,  they  do 
not,  nevertheless,  undertake  to  come  before  us  and  charge 
the  lUnk  of  the  United  States  with  any  acts  of  hostility  or 
unkindness. 

Uut,  sir,  in  conclusion,  the  honorable  member  has  his 
measure  of  relief,  very  general,  it  must  be  admitted,  and 
very  simple.  It  is,  that  we  should  settle  the  question 
By  which  he  means,  I  suppose,  that  one  House  or  both 
should  vote  their  approbation  of  the  Secretary's  pro- 
ceedings. But  what  would  this  settle?  It  might  settle 
tlie  question  immediately  pending;  but  it  would  not  settle 
the  subject.  It  would  not  compose  the  public  agitation, 
because  it  would  not  restore  the  public  prosperity.  This 
is  the  mistake,  sir,  which,  as  it  appears  to  me,  the  friends 
of  the  administration  daily  commit.  They  seem  to  think 
that  the  great  questions  which  now  so  generally  occupy 
and  BO  deeply  agitate  the  country,  are  to  be  settled  by 
authority.  They  think  alt  will  be  quiet  and  prosperous 
again,  it  only  the  Senate  and  the  House  of  Representatives 
would  approve  the  Secretary's  conduct.  Sir,  they  de- 
ceive themselves.  No  such  superficial  remedy  will  touch 
the  source  of  the  disease;  and  this  people,  sir,  are  not  a 
people  to  be  satisfied  merely  with  opinions  from  high 
places.  If  they  believe  the  laws  to  have  been  violated, 
they  will  insist  that  they  be  redressed;  if  they  feel  severe 
distress,  arising  from  political  mismanagement,  they  will 
demand  relief,  and  will  continue  to  demand  it,  and,  until 
it  be  obtained,  they  will  nut  be  hushed  into  quiet  by  any 
lullaby  whatever. 

Mr.  LEIGH  rose  and  said;  The  gentleman  from  New 
York  has  entirely  mistaken  the  import  and  the  purpose  of 
several  of  the  remarks  made  by  me  the  other  day,  which 
he  has  thought  worthy  of  his  notice.  I  am  far  more  dis- 
posed to  impute  his  misconception  to  my  own  want  of 
clearness  and  precision,  than  to  any  defect  of  apprehen 
siou  on  his  part;  and,  as  others  may  have  fallen  into  simi- 
lar mistakes,  it  is  well,  at  once,  to  give  such  explanations 
of  my  meaning,  in  some  of  the  particttlars  alluded  to,  as 
will  leave  no  room  for  misunderstanding. 

In  the  first  place,  when  I  said  that  the  putting  down  of 
the  existing  bank  might  very  probably  (I  add  now,  that 
1  believe  it  will  certamly)  be  followed  by  the  incorpora- 
tion of  another  national  bank,  liable  to  all  the  constitu- 
tional objections  which,  in  the  judgment  of  the  people  of 
Virginia,  condemn  the  charter  of  the  present  bank,  with  no 
other  differences  but  such  as  will  aggravate  the  evil,  I  did 
not,  as  the  gentleman  from  New  York  supposes,  rest  my 
objection  to  that  project  of  a  new  national  bank,  of  which 
I  spoke,  on  the  single  circumstance  that  the  mother  bank 
would  be  located  in  New  York.  That  was,  in  my  mind, 
no  otherwise  an  objection  to  the  scheme,  than  as  it  might 
contribute  to  make  it  acceptable  there,  and  thus  to  fasten 
it  upon  us.  1  said  that  the  only  differences  between  the 
charter  of  the  present  bank  and  that  of  the  national  bank 
which  is  likely  to  succeed  it,  would  probably  consist  in 
the  location  of  the  mother  bank  at  New  York,  and  in  the 
vesting  of  an  absolute  control  over  the  direction  in  the 
Pixsidcnt  of  the  United  States.  Of  this  huit  principle, 
Vol,  X.-66 


the  gentleman  from  New  York  has  taken  no  notice;  yet, 
it  was  this  principle  on  which  I  chiefly  dwelt;  this  princi* 
pie  which  may  serve  to  recommend  it  to  Executive  ap- 
probation;  this  principle  which  will  multiply  Executive 
influence  threefold,  fivefold,  tenfold;  it  was  this  principle 
that  was  chiefly  the  object  of  ray  abhorrence  and  dread, 
and  will  excite  the  apprehensions  and  indignation  of  every 
man  who  has  been  at  all  sensible  of  the  «« awful  squinting 
of  this  Government  towards  monarchy,"  or  who  has  not, 
of  late,  from  use  and  habit,  become  enamored  of  that  de- 
formity. Is  it  supposed  that  the  people,  particularly  the 
people  of  Virginia,  have  forgotten  the  propension  of  this 
Government  to  monarchy,  as  well  as  consoUdition  ?  or 
that  they  hare  become  reconciled  to  its  monarchical  ten- 
dencies, or  astounded  by  the  rapidity  with  which  they  arc 
working?  and  that  they  will  lend  a  hand  to  accelerate 
the  operation  of  them?  If  we  wilfully  shut  our  eyes  to 
the  progress  of  things;  if  we  are  so  supine  and  neglectful 
as  not  to  g^ard  our  institutions  a^inst  the  approaches  of 
power,  carried  on  in  broad  day;  if  the  phrensy  of  party 
spirit,  so  apt  to  dim  men's  vision  and  deprave  their  civic 
character,  is  to  be  still  cherished  and  vaunted  as  the  chief 
merit  of  the  citizen;  if  the  support  of  Executive  prero- 
gative is  to  be  the  chief  test  of  republicanism,  then  we 
shall  await  the  experiment  of  that  «*  political  bank,»* 
which  I  see  more  and  more  reason  every  hour  to  appre- 
hend; and  then,  too,  we  may  surely  expect  to  pay  the 
penalty  we  shall  deserve,  in  the  privation,  not  of  proper- 
ty,  but  of  liberty.  My  part  of  the  punishment  I  must 
bear;  I  will  not  incur  any  share  of  the  guilt.  The  gen- 
tleman from  New  York  says  he  thinks  any  national  bank 
would  be  unconstitutional.  He  does  not  profess  to  think, 
he  cannot  think,  that  the  President  is  of  that  opinion.  I 
repeat,  that  the  President,  in  his  veto  message,  declared 
to  the  nation,  that  lie  would  have  furnished  Congress  a 
scheme  of  a  national  bank,  if  he  had  been  asked  to  do  so. 
What  that  scheme  was,  he  did  not  think  proper  to  indi- 
cate; whatever  it  was,  the  gentleman  from  New  York,  no 
more  than  I,  can  think  his  bank  would  have  been  consti- 
tutional; and  he  may  rely  upon  it,  there  are  no  constitu- 
tional objections  that  will  induce  the  President  to  Teto  a 
bank  charter  framed  to  his  liking. 

The  gentleman  seems  to  suppose  that  I  expressed  a 
doubt  of  the  patriotism  of  the  Western  States,  while  he 
relies  on  it  as  sufficient  to  make  ihenj  bear  every  evil, 
however  oppressive,  provided  it  is  inflicted  by  their  Go- 
vernment. The  gentleman  cannot  entertain  a  higher 
opinion  of  their  loyalty  to  the  Union  than  I  do;  but  let 
Government  beware  not  to  put  their  loyalty  to  trials  which 
no  loyalty  can  endure.  I  am,  myself,  sincerely,  most  sin- 
cerely, attached  to  the  Union;  and  it  was  for  that  very 
reason  I  thouj^ht  it  right  to  forewarn  my  countrymen  of 
the  danger  which  is  hanging  over  it.  Would  to  Heaven 
I  could  believe  the  danger  imaginary! 

Taking  the  present  state  of  things  to  exhibit  the  per- 
manent system  of  the  Government,  and  adverting  to  the 
state  and  course  of  business  in  the  country,  I  intimated 
the  opinion  that  the  system,  if  persisted  in  under  such  cir- 
cumstances, would  give  New  York  such  advantages,  such 
a  command  over  the  whole  commerce  of  the  country,  as 
must  make  her  mistress  of  the  empire.  Of  the  correct- 
ness of  the  general  proposition  I  am  quite  sure;  but  I  did 
not,  because  I  was  not  able  to,  develop  it  in  all  its  bear- 
ings. The  gentleman,  neither  admitting  nor  contrDvert- 
ing  the  justness  of  my  conclusions,  contents  himself  with 
Haying  that  the  rest  of  the  Union,  and  especially  Virginia, 
cannot  be  so  unreasonable  as  to  object  to  the  enjoyment, 
by  the  city  of  New  York,  of  all  its  natural  advantages; 
and  he  does  me  no  more  than  justice,  when  he  expresses 
his  assurance  that  I  will  not.  No,  certainly  we  will  not. 
But  the  gentleman  will  be  pleased  to  reflect,  that  advan- 
tages given  to  New  York  by  the  action  of  this  Govern- 
ment, advantages  given  to  her  at  the  expense  of  every 
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other  part  of  the  country,  are  not  natural  advantages,  but 
factitioup,  unnatural,  undue  advantages,  in  which  it  is  al- 
together unreasonable  to  expect  us  to  acauiesce.  If  I  am 
right  in  my  estimate  of  the  character  ana  extent  of  those 
advantages,  they  ought  to  excite,  they  will,  they  must  ex- 
cite, public  attention  and  the  most  anxious  deliberation 
throughout  the  country. 

In  reference  to  the  decision  which  the  people  of  Virgi- 
nia will  make  between  the  renewal  of  the  charter  of  the 
Bank  of  the  United  States  and  the  various  alternatives 
which  I  apprehertd  the  developments  of  the  present  year 
may  present  to  them,  the  gentleman  from  New  York,  ap- 
parently supposing  that  I  declared  a  contrary  opinion, 
took  upon  himself  to  say  that  they  will  not  give  their  con- 
sent to  the  renewal  of  the  charter  of  the  present  bank, 
which  they  believe  to  be  unconstitutional,  in  order  to 
avoid  other  measures,  even  though  these  should  albo  be 
unconstitutional,  and  of  far  more  pernicious  consequence. 
Now,  I  pray  the  Senate  to  remember  that  I  did  not  un- 
dertake to  say  how  the  people  of  Virginia  will  decide  be- 
tween the  alternatives  that  may,  and  I  have  no  doubt  will, 
be  presented  to  them;  and  if  tlie  gentleman  only  knew 
with  what  respect  we  are  in  the  habit  of  regarding  the 
deliberate  judgment  of  the  people,  and  the  expression  of 
their  will,  he  would  understand  the  reason  why  I  did 
not  presume  to  declare  my  opinion  what  their  decision 
will  be. 

But,  in  the  decision  of  such  a  question,  in  the  choice 
between  evils,  some  one  or  other  of  which  is  inevitable, 
it  is  not  morally  possible,  it  is  not  right,  to  pay  no  regard 
to  pre-existing  facts  which  have  already  worked  their  ef- 
fects; no  regard  to  the  actual  circumstances  of  the  nation, 
which,  however  produced,  can  nowise  be  altered;  no  re- 
gard to  consequences.  This  is  what  the  people  of  Vir- 
ginia have  never  done.  Even  in  respect  to  this  question 
of  a  national  bank,  they  have  hitherto  never  done  so. 
AVhen  the  question  of  the  renewal  of  the  charter  of  the 
old  Bank  of  the  United  States  was  pending  before  Con- 
gress, in  1811,  the  General  Assembly  of  Virginia  declared 
its  opinion  that  the  institution  was  unconstitutional,  and  on 
that  ground  alone,  instructed  the  Senators  of  the  State  in 
Congress  to  vote  against  the  renewal  of  the  charter.  But 
soon  aAerwards,  in  1814,  when  Mr.  Dallas's  scheme  of  a 
national  bank  (regarded  as  his,  I  suppose,  because  he  then 
had  the  administration  of  the  Treasury  Department)  was 
iinder  consideration,  Virginia  remained  profoundly  silent. 
This,  however,  was  during  the  war,  when  the  financial 
embarrassments  of  the  country  were  extreme,  and  when 
the  minds  of  all  men  were  occupied  with  the  war,  and  in- 
tent only  on  the  contest  with  the  foreign  enemy;  and  this 
circumstance  might  suffice  to  account  for  the  inattention 
of  Virginia  at  that  time  to  the  project  of  a  national  bank, 
though  she  still  held  it  to  be  unconstitutional,  or  even  for 
any  favor  with  which  her  statesmen  may  then  have  viewed 
it.  But  the  charter  of  the  present  Bank  of  the  United 
States  was  proposed  and  adopted  in  1815-16,  after  the 
peace;  proposed  and  adopted,  I  verily  believe,  under  a 
sense  of  imperious  necessity,  as  the  only  practicable 
means  of  correcting  the  vitiated  state  of  the  currency 
produced  by  an  inundation  of  bank  paper  poured  forth 
by  the  State  banks,  and  of  relieving  the  operations  of  the 
Treasury  from  continual  embarrassments  and  disorder; 
and  I  well  remember  (for,  knowing  the  public  opinion  on 
the  constitutional  question,  I  was  surprised  at  the  fact) 
that  Virginia  still  remained  profoundly  silent.  A  few 
there  were  who  faintly  urged  the  constitutional  objection, 
but  the  greater  part  of  our  statesmen,  and  the  General  As- 
sembly, reihained  silent.  My  own  opinion  on  the  consti- 
tutional ciuestion  was  the  same  then  that  it  is  now,  and 
confirmed  by  a  very  careful  examination  of  it;  but,  con- 
sidering it  as  abandoned,  I  was  of  the  number  of  those 
who  yet  objected  to  the  proposed  charter,  on  the  ground 
that  the  capital  was  too  large,  (larger  than  was  necessary 


for  its  avowed  purpose,)  so  large  that  the  institution  would 
become,  unavoidably  and  indissolubly,  complicated  with 
all  the  financial  and  commercial  affairs  of  the  nation^ 
though,  in  truth,  the  sum  of  thirty-five  millions  did  not 
then  sound  to  the  general  ear,  or  to  my  own,  as  by  any 
means  so  vast  a  sum  as  it  now  appears  to  our  perceptions. 
But  neither  did  Virginia  make  any  objection  on  this  score. 
The  wisest  and  firmest  men,  the  most  consistent  and  stren^ 
uous  maintainers  of  strict  construction,  seemed  overcome 
by  a  sense  of  imperious  necessity;  and  the  State,  though 
it  would  not  give  its  positive  assent  to  the  measure,  yet 
gave  it  a  negative  support,  by  withdrawing  its  opposition. 
Mr.  Madison,  then  President  of  the  United  States,  gave 
his  approbation  to  the  charter,  avowedly  yielding  his  pri- 
vate opinion  on  the  constitutional  question,  to  the  genera] 
sense  of  the  nation.  Did  he  thereby  forfeit  any  portion 
of  the  esteem,  the  confidence,  the  veneration,  of  the  peo- 
ple of  Virginia?  Mr.  Crawford  was  a  strenuous  and  able 
advocate  of  the  renewal  of  the  charter  of  the  old  Bank  of 
the  United  States,  thereby  giving  the  weight  of  his  au- 
thority to  the  latitudinous  principle  of  construction,  (a» 
we  think  it,)  by  which  alone  it  can  be  vindicated.  Did  not 
Virginia  afterwards  give  him  her  zealous  support  for  the 
Presidency?  I  gave  him  my  vote  with  most  hearty  good 
will.  Again,  when  the  question  concerning  the  re-charter 
of  the  bank  was  before  Congress  in  1832,  the  General  As- 
sembly of  Virginia  remained  profoundly  silent;  though  the 
constitutional  question  had  then  been  revived,  with  what 
collateral  views  it  required  no  wizard  to  understand.  Sir, 
Virginia  may  now,  with  perfect  consistency,  make  that 
choice  between  the  alternatives  that  shall  be  presented  to 
her,  which  to  her  wisdom,  shall  seem  good;  and  all  1  de- 
sire is,  that  she  shall  understand  the  altematiyea-^is- 
tinctly,  tlioroughly  understand  them — and  calmly,  deli- 
berately, consider  them.  Then  will  her  resolution  be 
worthy  of  considerance,  and  challenge  obedience. 

1  am  as  fixed  in  the  opinion  that  the  present  bank,  or 
any  other  national  bank,  is  unconstitutional,  as  the  gentle- 
man from  New  York  can  possibly  be.  But,  sir,  there  is 
a  wide  and  obvious  difference  between  the  question,  whe- 
ther an  act  shall  be  done,  whether  a  particular  system  shall 
be  adopted,  and  the  question,  aAer  the  act  has  been  done, 
after  the  system  has  been  adopted,  whether  it  shall  be 
undone  or  reversed;  and  this,  though  the  question  in  both 
cases  alike  may  involve  a  point  of  constitutional  law. 
The  first  act  does  not  operate  merely  by  the  force  of  ity 
authority  as  a  precedent:  it  b  an  act  done  which  cannot 
be  recalled;  which  has  produced  effects  that  cannot  be 
annihilated;  a  state  of  facts  that  no  human  power  or  wis- 
dom can  alter;  and  the  actual  state  of  affairs  may  render 
it  difficult  and  hazardous  to  reverse  at  all  the  system  of 
measures  out  of  which  it  has  grown,  and  impossible  to  re- 
verse abruptly,  without  subverting  the  veiy  frame  of  Go- 
vernment from  its  foundations,  or  making  a  vital  change 
in  its  constitution.  For  insUnce,  w^  know  that  it  was  the 
opinion  of  Mr.  Jefferson  (at  least  his  opinion  at  first)  that 
the  admission  of  the  purchased  territory  of  Louisiana  into 
the  Union,  as  an  integral  part  of  the  empire,  was  not  war- 
ranted by  the  constitution  of  the  United  States.  The  Se- 
nate will  not  imagine  that  I  have  ever  bestowed  any  se- 
rious care  to  the  examination  of  that  question.  At  the 
time  of  the  transaction,  I  was  not  competent  to  the  task; 
and  the  glory  of  extending  the  empire  of  free  govern- 
ment over  so  vast  a  region,  which  won  my  heart,  would 
have  swayed  my  judgment.  But  suppose  that,  upon  a 
deliberate  examination  of  it  now,  my  judgment  should  be 
fully  convinced  that  that  first  opinion  of  Mr.  Jeflferson  was 
right;  does  any  man  think,  if  the  question  should  be  pre- 
sented to  this  House,  whether  Arkansas  shall  be  admitted 
as  a  SUte  into  the  Union,  that  1  would,  or  that  I  ought, 
to  raise  the  constitutional  objection  ?  I  know  very  well 
the  diflTerences  between  such  a  question,  and  the  question 
of  renewal  of  the  charter  of  the  bankf  I  am  only  iUus- 
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trating  my  meaning.  Considerations  like  this  I  have  been 
sugi^sting,  must  occur  to  all  thinking  men,  and  liave 
their  proper  weight  with  them;  and  the  more  ardent  their 
attachment  to  the  Union,  and  the  greater  their  loyalty  to 
the  constitution  and  laws,  the  more  cautious  will  they  be 
in  resolving  on  the  proper  course  of  measures  in  the  pre* 
sent  conjuncture  of  alTairs,  and  that  yet  more  awful  which 
is  coming  on.  The  very  intensity  of  the  disease  often 
fkithxds  an  immediate  resort  to  strong  and  decisive  reme- 
dies. 

The  President  tells  the  public  that  he  is  resolved  to 
restore  to  the  country  a  metallic  medium  of  circulation; 
and  though  I  can  never  agree  with  him  that  it  is  at  all 
"within  his  competency  to  regelate  the  currency,  or  that 
such  a  work  as  he  proposes  to  himself  can  be  accom- 
plished immediately,  at  a  single  blow,  and  by  a  mere  ex- 
ertion of  the  will  of  Government,  yet  I  so  far  agree  with 
him  as  to  think  that  the  metallic  basis,  on  which  our  sys- 
tem of  bank  paper  currency  rests,  (I  mean  the  whole  sys- 
tem. State  and  Federal,)  is  altogether  too  narrow,  and 
oujg^ht,  by  all  judicious  means  practicable,  to  be  widened. 
Or  this,  the  recent  disclosures  of  the  condition  of  the 
State  banks  have  convinced  me;  I  had  before  no  ade- 
quate idea  of  the  state  of  them.  Their  system  of  credit 
and  currency  is  an  inverted  pyramid  of  stupendous  di- 
mensions, resting  on  a  support  narrower  than  its  apex; 
a  breath  can  shake  it^a  single  powerful  hand  can,  in  a 
moment,  subvert  and  tumble  It  into  ruins.  But  the  res- 
toration of  a  metallic  currency,  partially,  to  any  desirable 
extent,  much  more  in  whole,  can  only  be  the  work  of 
legislation — wise,  cautious  legislation — and  it  must  be  a 
work  of  time.  Any  movement  towards  the  object  must 
proceed  by  slow  de£^ee%  step  by  step,  inch  by  inch, 
hesitating  at  the  least  appearance  of  failure,  and  never 
moving  rapidly  till  success  sliall  be  certain.  Now,  it 
seems  to  me  quite  plain,  that  a  national  bank  may  be 
made  a  far  more  efficient  instrument  than  the  President's 
league  of  State  banks  can  possibly  be,  for  gradually  con- 
tracting its  own  paper  circulation  and  that  of  the  State 
banks,  and  thus  for  introducing  a  hard  money  currency 
in  place  of  the  bank  paper  currency  that  shall  be  drawn 
in;  and,  in  the  end,  reducing  the  whole  system.  State 
and  Federal,  to  a  state  in  which  it  may  easily  be  limited, 
or  abolished,  as  experience  shall  dictate  to  be  wise.  And 
for  my  part,  I  cannot  understand,  and  I  shall  be  obliged 
to  any  gentleman  who  will  have  the  goodness  to  explain 
to  me,  how  it  can  be  that  Cong^ress,  and  the  President 
concurring  in  the  act,  have  no  constitutional  power  to 
regulate  the  currency  through  the  instrumentality  of  a 
national  bank»  and  jet  that  the  President  alone  possesses 
a  rightful  constitutional  prerogative  to  regulate  the  cur- 
rency through  the  instrumentality  of  his  league  of  State 
banks? 

Yet  this  prerogative  is  exactly  what  he  openly  claims. 
I  stated  the  other  day,  from  memory,  what  he  said  on 
this  subject  to  one  of  the  committees  that  have  recently 
waited  on  him;  it  was  the  Philadelphia  committee;  and  I 
shall  now  read  to  the  Senate  the  passage  in  the  report  of 
the  committee  to  which  I  referred,  premising  that  I  have 
no  reason  to  doubt  of  the  accuracy  of  the  report  of  twenty- 
two  respectable  witnesses. 

«It  was  announced  by  the  President,  that  he  meant  to 
continue  the  present  system  of  collecting  the  revenue  by 
the  State  banks,  until  the  experiment  had  been  fully 
tried,  and,  at  all  events,  until  the  expiration  of  the  charter 
of  the  United  SUtes  Bank.  That  he  had  no  doubt  of  the 
success  of  the  experiment,  nor  that  the  State  banks  would 
answer  all  the  purposes  of  the  country;  that  he  would 
furnish  the  country  with  as  good,  nay,  a  better  and  a  more 
solvent  currency  than  that  of  the  national  bank;  that  he 
had  early  foreseen  and  provided  against  the  inclination  of 
the  Bank  of  the  United  States  to  crush  the  State  banks, 
and  th:it  his  interposition  alone  had  saved  them  from  ruin; 


that  he  would  continue  to  protect  the  State  banks  by  all 
the  means  in  his  power. 

**  The  President  admitted  that  considerable  distress  had 
followed  the  action  of  the  Government  in  relation  to  the 
deposites.  He  had  never  doubted  that  brokers  and 
stock  speculators,  and  all  who  were  doing  business  upon 
borrowed  capital,  would  suffer  severely  under  the  effects 
of  the  measure,  and  that  all  such  people  ought  to  break. 

"  In  reference  to  his  declaration,  that  he  would  conti- 
nue the  present  system  of  collecting  the  revenue  through 
the  State  banks  untihhe  experiment  had  been  fully  tried, 
one  of  the  delegates  inquir^  whether  he  had  determined 
upon  any  plan  by  which  the  country  might  be  relieved, 
in  case  the  experiment  failed?  His  answer  was,  that  he 
was  disposed  to  be  candid,  and  would  explain  bis  views 
on  that  point:  that,  in  order  to  restore  tlie  currency  to 
the  condition  intended  by  the  constitution,  and  place  the 
moneyed  concerns  of  the  country  where  the  sages  of  the 
constitution  found  and  lefl  them,  he  proposed  to  put  out 
of  circulation  all  notes  of  five  dollars  and  under,  by  plac- 
ing the  public  money  in  such  State  banks  as  would  issue 
no  notes  below  ten  dollars;  and  by  forbidding  the  receipt* 
in  payment  of  the  revenue,  of  the  notes  of  all  banks  which 
should  issue  notes  under  ten  dollars;  that  the  same  pro- 
cess would  next  be  pursued  in  reference  to  all  notes  un- 
der twenty  dollars;  and  thus  a  metallic  currency  be  en- 
sured for  all  the  common  purposes  of  life,  while  the  use 
of  bank  notes  would  be  confined  to  those  engaged  in  com- 
merce. 

**  The  same  delegate  having  inquired  when  be  proposed 
to  put  this  plan  in  execution,  the  answer  was.  Not  imme- 
diately— ^not  until  the  expiration  of  the  charter  of  the  Bank 
of  the  United  States.  Go  home,  gentlemen,  said  he,  and 
tell  the  Bank  of  the  United  States  to  relieve  the  country, 
by  increasing  its  business.  Let  the  United  States  Bank 
make  no  run  upon  the  State  banks,  and  I  will  take  care 
that  the  State  banks  make  no  run  upon  her.  Let  the 
war  between  the  banks  cease,  and  all  will  be  well  in 
forty-eight  hours.  The  Bank  of  the  United  SUtes  is  try- 
ing to  crush  the  State  banks.  Tell  the  State  banks  that  I 
will  protect  them,  and  that  the  power  of  the  United  States 
Bank  is  nearly  gone,  and  tliat  it  will  be  compelled  to 
cease  its  present  course." 

Here,  then,  is  a  cistim  openly  asserted  by  the  President, 
of  an  independent  Executive  prerogative  to  regulate  the 
currency!  Here,  too,  is  evidence  of  the  absolute  control 
he  has  acquired  over  the  State  banks,  by  the  disposition 
he  has  made  of  the  public  treasure;  of  his  knowledge 
that  he  has  acquired  it;  of  his  actual  exercise  of  it;  of  his 
consciousness  that  the  State  banks  are  dependent  on  him 
for  protection!  The  question  is  not  whether  such  a  pre- 
rogative ought  to  be  vested  by  law  in  the  Executive — the 
President  is  already  In  the  actual  possession  and  exercise 
of  it.  He  has  already  assumed  to  himself  the  disposition 
of  the  public  revenue,  between  the  collection  and  the 
disbursement — the  right  to  lend  these  vast  sums  of  the 
people's  money  to  the  State  banks,  in  order  to  enable 
them  to  meet  their  own  engagements,  and  to  enhance 
their  profits.  What  have  they  to  pay  to  their  benefactor 
and  protector  for  his  protection  and  favor?  Nothing  but 
obedience  and  loyalty.  Let  them,  or  any  of  them,  be 
refractory,  and  he  will  dismiss  them — ^ay,  and  crush  them. 
He  has  acquired  the  power  of  acquiring  as  much  more 
power  as  he  may  care  to  possess.  It  is  in  vain  to  tell  us 
he  will  not  abuse  it.  Suppose  he  will  not;  are  the  peo- 
ple of  this  country  content  to  hold  their  public  treasures, 
their  private  properties,  and  their  liberties,  by  the  same 
tenure  by  which  his  Secretaries  hold  their  offices— during 
his  good  pleasure? 

Sir,  even  if  it  could  be  supposed  that  tlie  language 
which  the  President  is  reported  to  have  held  to  these 
committees  is  only  the  language  of  heat  and  passion,  and, 
therefore,  affording  no  certain  indication  of  his  opinions 
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and  dengnsy  I  should  be  wholly  unwilling  that  the  ears  of 
the  people  should  be  accustomed  to  such  language.  The 
tendency  of  this  Government  to  monarchy  was  foretold 
from  the  beginning;  and  is  now,  1  think,  manifest  from 
its  history.  The  causes  of  that  tendency  are  to  be  found 
in  the  circuntstance  that  the  President  must  always  be 
the  chief  of  the  prevailing  party,  in  the  immense  patron- 
age he  possesses,  and  the  power  it  gives  him  to  dispense 
rewards  to  his  friends,  honor  and  emolument;  in  the 
temptation  he  is  under  so  to  employ  his  patronage  as  to 
secure  his  own  popularity  and  power;  and  in  the  nature 
of  party  spirit,  that  distinct  and  powerful  principle  of 
human  action,  which  impels  men  to  support  the  head  of 
their  parly  always,  especially  when  their  chief  is  in  power, 
because  thereby  they  maintain  their  own  power,  and  an 
exclusive  claim  to  official  honors  and  emolunients.  These 
general  observations  apply  to  the  Presidential  office,  not 
the  particular  incumbept.  And  a  strong  proof  that  the 
Government  is  working  according  to  its  natural  tendency, 
is,  that  the  instances  of  it,  however  flagrant,  often  pass 
unnoticed. 

I  have  heard  it  said  a  thousand  times,  that  the  present 
Chief  Magistrate  has  done  more  for  State  rights  than  any 
and  all  of  his  predecessors.  The  first  evidence  of  this 
always  adduced  is  his  veto  of  the  bank;  though  he  tells 
us.  Wax  there  is  another  kind  of  national  bank  (what,  be 
only  knows)  which  he  would  approve;  and  though  he 
has  created  for  himself  a  league  of  Sute  banks,  more  pal- 
pably unconstitutional  than  any  national  bank.  And  the 
next  proof  is,  that  he  has  put  his  veto  on  appropriations 
for  internal  improvement,  which  we  of  Virginia  think  just 
as  unconstitutional  as  the  bank  charter.  Has  be,  indeed? 
He  has  said  that  the  appropriations  for  works  of  internal 
improvement,  local  in  their  nature,  are  unconstitutional; 
but  appropriations  for  such  works  of  a  general  nature  are 
constitutional;  and  whether  such  works  be  of  a  local  or 
of  a  general  nature,  it  belongs  not  to  Congress,  but  to 
the  President,  to  judge.  How  he  has  followed  this  dis- 
tinction in  practice,  I  shall  not  now  inquire.  But  the 
doctrine  is  neither  more  nor  less  than  the  assertion  of  a 
right  in  the  Executive  to  permit,  or  to  deny,  appropria- 
tions for  works  of  internal  improvement,  according  to 
the  judgment  of  the  President;  and  the  unavoidable  con- 
sequence must  be,  that  all  those  that  want  the  aid  of  this 
Government  for  the  prosecution  of  such  works,  will  and 
must  court  the  Presidential  favor. 

Great  as  is  the  addition  to  the  influence  of  the  Execu- 
tive, which  this  doctrine,  carried  into  practical  execution, 
must  produce,  and  obvious  and  glaring  as  the  conse- 
quences of  it  are,  I  do  not  remember  tiiat  I  have  ever 
seen  any  notice  taken  of  the  doctrine,  in  this  (to  my  mind) 
the  most  important  view  of  it.  And  there  are  State 
rights  men  who  do  really  think  that  much  has  been 
gained  for  our  cause,  by  taking  away  from  Congress  the 
right  of  appropriating  money  for  works  of  internal  im- 
provement, and  conceding  to  the  Executive,  in  eflPect, 
the  power  of  appropriating  money  to  such  works  of  the 
kina  as  he  shall  think  improvements  of  a  general  nature! 
We  arc  perpetually  told,  that  the  bank  is  a  potent, 
yet  irresponsible  agent — a  monster  of  iniquity  and  cor- 
ruption, capable  to  inflict  every  mischief,  and  as  malig- 
nant as  it  is  powerful.  As  to  all  this,  I  must  say,  that  I  have 
seen  no  charges  of  misconduct  against  the  bank  which 
were  not  proper  subjects  of  judicial  inquiry;  that  I  never 
can  take  accusations  for  proof  of  guilt,  or  defences  for 
proof  of  innocence;  and  that,  if  the  crimes  imputed  to 
the  bank  were  established  to  my  satisfaction,  I  should 
ttill  deny  to  the  Executive  the  power  to  try,  convict,  and 
punish.  For  instance,  if  the  President  should  order  the 
roost  notorious  and  atrocious  pirate  to  be  hanged,  without 
judge  or  jury,  I  should  be  surprised  and  shocked  to  hear 
the  g|uilt  of  the  sufferer  alleged  as  an  excuse,  much  more 
as  a  justification  for  the  execution.    And,  sir»  I  cannot 


help  observing,  that  there  are  some  crimes  imputed  to 
the  bank,  of  which  the  President  himself  might  be  con- 
victed upon  exactly  the  same  kind  of  evidence  on  which 
he  has  pronounced  sentence  against  the  bank. 

He  accuses  the  bank  of  electioneering,  and  of  corrupt- 
ing the  press;  and  the  proof  adduced  consists  in  the  facts, 
that  the  bank  has  paid  large  amounts  to  editors  of  public 
journals  for  printing  pamphlets  in  its  defence,  and  has 
g^nted  accommodation,  in  the  way  of  loans,  to  others. 
And  this  is  said  by  the  President!     Will  he  have  us  be- 
lieve that  the  employment  of  ministerial  presses  by  the 
Departments  to  execute  the  public  printing,  (of  the  laws 
and  the  like,)  and  bis  own  nomination  of  printers,  is  to  be 
justly  attributed  to  a  design  to  influence  their  editorial 
conduct,  and  to  corrupt  the  public  press?    Now,  sir,   I 
have  not,  myself,  any  disposition  to  condemn  and  pro- 
scribe the  editors  of  public  journals  as  a  class.     1  know 
the  injustice  and  cruelty  of  such  general  denunciations, 
though  I  do,  in  my  heart,  as  every  man  of  honor  does, 
contemn  and  loathe  such  of  them  as  are  capable  of  fabri- 
cating the  vilest  calumnies  touching  the  public  and  pri- 
vate relations  of  men,  not  sparing  even  the  delicacy  of 
the  female  sex,  and  such  of  them  who,  conscious  of  the 
truth,  and  ashamed  to  publish  calumny  as  their  own,  yet 
reprint  it  from  other  papers,  or  publish  it  in  anonymous 
pieces,  without  correction  or  contradiction.     And  I  de- 
sire it  may  be  understood,  that  I  would  not,  and  do  not, 
found  any  cliarge  against  the  Pre»dent  of  a  design  to 
corrupt  the  press,  on  the  employment,  and  consequent 
emolument,  given  to  ministerial  editors;  and  on  his  nomi- 
nations of  such  persons  for  office.     I  can  account  for  his 
conduct  on  other  motives.     But  if  be  will  insist  that  the 
employment  of  editors  by  the  bank,  and  the  accommo- 
dation given  to  them,  is  proof  conclusive  against  the  bank 
of  a  design  to  corrupt  the  public  press,  how  can  he  ex- 
pect that  the  same  measure  of  justice  wiU  not  be  meted 
to  him  which  he  metes  to  others? 

I  repeat,  that  I  make  no  inquiries  into  the  President's 
motives  or  ultimate  designs;  because,  in  the  first  place, 
I  do  not  think  such  inquiries  proper  for  me  in  my  legis- 
lative capacity;  and  because,  in  the  next  place,  it  has 
not  pleased  God  to  put  that  window  in  the  human  breast, 
suggested  by  the  philosopher  in  the  f»ble,  through  which 
men  may  look  into  each  other's  hearts;  and  I  have  so 
oflen  seen  persons,  of  the  greatest  penetration,  lament- 
ably mistaken  in  their  estimates  of  the  motives  of  others, 
that  I,  who  pretend  to  no  such  penetration,  am  always 
reluctant  to  attempt  an  inquiry  uito  men's  motives.  But 
it  is  just  and  fair  and  necessary  to  examine  the  opinions 
and  designs  which  the  President  has  openly  avowed,  to 
exhibit  the  true  character  of  his  actual  conduct,  and  to 
estimate  the  natural  and  inevitable  consequences. 

When  the  debate  had  reached  this  point,  Mr.  CAL- 
HOUN intimated  his  wish  to  address  the  Senate,  but  as 
the  day  was  advanced,  he  proposed  an  adjournment. 

Mr.  WEBSTER  said  be  was  entirely  willing  to  gratify 
the  Senator  from  South  Carolina,  but  hoped  many  days 
would  not  be  consumed  in  the  preliminary  question  of 
granting  leave. 

On  motion  of  Mr.  CALHOUN, 

The  Senate  then  adjourned. 

FaiDAT,  MiacB  31 . 
PUBLIC  DISTRESS. 
Mr.  CLAY  rose  and  said,  be  had  been  denrous  for 
some  days  past  of  an  opportunity  of  presenting  to  the  Se* 
nate  a  memorial,  but  had  not  been  able  to  do  it,  in  conse- 
quence of  the  intervention  of  other  business.  It  a'as 
a  memorial  si|fned  by  upwards  of  three  thousand  per- 
sons, clerks  of  mercantile  men,  and  others  engaged  ui 
trade,  in  the  city  of  New  York.  The  memonal  came 
from  a  class  of  men  embracing  almost  t'ftry  variety  of 
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lutuation;  men,  old  and  young,  married  men  and  single 
men.  The  majority  of  these  men  are  without  capital  or 
property  of  any  kind,  other  than  that  probity,  industry, 
and  public  confidence,  which  obtains  for  them  business, 
and  the  others  are  men  of  small  capital.  The  memorial 
came  from  a  class  of  men  which,  he  was  informed,  was 
liigbly  intelligent  and  respectable.  They  did  not  pro- 
nounce their  opinion  on  the  causes  which  have  produced 
the  distress  and  pecuniary  embarrassment,  of  which  dai- 
ly and  hourly  such  afflicting  evidence  is  received;  but 
they  bear  testimony  to  the  existence  of  that  distress,  of 
which  nobody  doubts.  They  pray  Congress  to  afford 
such  remedy  as  the  urgency  of  the  case  demands.  The 
paper  was  not  long,  Mr.  C.  said,  and  he  would  take  the 
liberty  to  read  it  for  the  information  of  the  Senate. 

[Here  Mr.  Clxy  read  the  memorial.] 

While  up,  Mr.  C.  said,  as  it  was  somewhat  difRcuU, 
owing  to  the  number  of  petitions  in  the  hands  of  gentle- 
men, to  get  an  opportunity  to  present  one  to  the  Senate, 
he  would  present  another  petition  on  the  same  subject, 
and  would  move  that  both  tlie  memorials  be  referred  at 
the  same  time.  This  second  memorial  was  from  a  large 
number  of  traders  from  as  many  as  ten  different  States 
in  the  valley  of  the  Mississippi,  who  happened  lately  to 
be  in  Philadelphia,  where  they  were  called  in  the  course 
of  their  business,  for  the  purpose  of  laying  in  their  stock 
of  goods  for  the  season.  These  men  were  engaged  in 
every  variety  of  tradei  were  of  every  political  party, 
though  they  give  no  political  character  to  their  memo- 
rial. Many  of  these  gentlemen  came  from  his,  Mr.  C's, 
own  State,  and  with  many  of  them  he  was  well  acquaint- 
ed; and,  from  all  the  information  in  his  possession,  he 
was  gratified  to  say,  they  were  intelligent,  highly  re- 
spectable, and  -of  character  and  standing  in  society. 
They  were  men  whose  course  of  business  makes  them 
well  informed  of  the  condition  of  affairs  in  the  section  of 
country  they  come  from.  They  find  that  the  sUtc  of 
exchange  greatly  embarrasses  their  business,  and  maker 
them  exceedingly  anxious  for  the  future.  The  meeting 
was  altogether  promiscuous,  was  assembled  accidentally, 
and  the  memorial  was  agreed  on  with  perfect  unanimity  of 
sentiment.  As  it  was,  like  the  New  York  memorial, 
also  a  short  one,  Mr.  C.  said  he  would  also  take  the  liberty 
of  reading  it  himself. 

[Mr.  Clat  then  read  the  memorial.] 

He  intended  to  avail  himself  of  this  opportunity,  Mr. 
C.  said,  to  make  some  remarks  on  the  subject-matter  of 
this  paper;  but,  as  he  knew  that  another  subject  was  about 
to  be  taken  up,  on  which  some  gentlemen  were  prepared 
to  address  the  Senate,  he  would  content  himself  with 
one  single  remark — that,  with  the  warmest  feelings  of  an 
American  bosom,  with  those  sensations  which  every  man 
must  feel  who  sees  the  ruin  which  threatens  the  country, 
he  still  thought  it  was  the  first,  the  main  duty  of  Con- 
gress, to  replace  the  authority  of  the  laws  of  the  country, 
and  that  then,  and  not  till  then,  it  would  be  proper  to 
make  legislative  provisions  for  affording  to  a  suffering 
people  that  relief  which  their  condition  required. 

Mr.  C.  then  moved  that  the  memoruils  be  referred  to 
the  Committee  on  Finance,  and  that  tijey  be  printed; 
which  motion  was  carried. 

NEW  JERSEY  MEMORIALS. 

Mr.  SOUTHARD  presented  five  memorials:  one  from 
three  of  the  banks  of  New  Jersey,  and  the  others  from 
the  counties  of  Monmouth,  Gloucester,  and  Hunterdon, 
in  the  same  State,  complaining  of  the  |2.ecuniary  embar- 
rassments of  the  country,  which  they  attribute  to  the  re- 
moval of  the  public  deposites  from  tlie  Bank  of  the  United 
States,  and  praying  for  their  restoration,  wKh  such  other 
measure  of  relief  as  Congress  may  devise.  The  memo- 
rialists also  express  the  opinion  that  the  instructions 
given  by  the  legisUture  pf  New  Jersey  to  their  Senators 


in  Congress,  were  not  warranted  by  the  sense  of  the  peo- 
ple of  that  State,  a  vast  majority  of  whom  were  opposed 
to  them. 

On  the  presentation  of  these  memorials — 

Mr.  SOUTHARD  said:  The  first  memorial  is  signed 
by  about  thirty  respectable  and  intelligent  inhabitants  of 
the  township  of  Lawrence,  in  the  county  of  Hunterdon. 
It  was  intended  to  form  a  part  of  the  memorial  presented 
some  time  since,  from  Trenton  and  its  vicinity,  and  ex- 
presses the  same  views  as  those  contained  in  that  memo* 
rial  respecting  the  act  of  the  Executive  in  removing  the 
deposites. 

The  second  is  a  memorial  from  a  part  of  the  inhabi- 
tants of  Monmouth  county,  of  a  like  character,  and  in- 
tended to  accompany  that  from  the  county  of  Burlington. 

The  third  is  from  Shrewsbury,  in  Monmouth.  A  meeting 
was  held  on  the  10th  of  February,  at  wJiich  resolutions 
were  passed,  which  declare  that  the  removal  of  the  depo- 
sites was  a  violation  of  the  bank  charter — ^premature,  in- 
expedient, and  productive  of  most  disastrous  consequen- 
ces—that the  control  of  the  people's  money  belongs  ex- 
clusively to  Congress,  and  that  the  President  assumed  a 
power  not  delegated  to  him^that,  without  speedy  and  effi- 
cient relief,  there  will  be  a  general  bankruptcy  of  the 
great  mass  of  men  of  business,  and  it  can  only  be 
averted  by  a  restoration  of  the  deposites — that  the  Sena- 
tors of  the  State  merit  their  thanks  for  their  republican 
conduct  in  listening  to  the  voice  of  the  people  in  prefer- 
ence to  the  resolves  of  a  party  State  legislature — which, 
in  giving  the  instructions,  took  upon  themselves  an  au- 
thority not  given  to  them  by  their  constituents.  The  me- 
morial expresses  the  same  opinions;  and  they  declare 
their  belief  that  a  large  majority  of  the  intiabitanta  of  New 
Jersey  are  decidedly  opposed  to  the  instructions  of  the 
legislature.  The  individual  who  communicates  the  me- 
morial, expresses  the  belief  that  three-fourths  of  the  peo- 
ple would  have  signed  it,  if  it  had  been  presented  to 
them.  This  county  is  represented  in  the  legislature  by 
those  who  voted  for  the  instructions. 

The  fourth  is  a  joint  memorial  of  three  banks  in  New 
Jersey:  the  State  Uank  at  Camden,  in  Gloucester,  the 
Farmers'  Bank  at  Mount  Holly,  in  Burlington,  and  the 
Cumberland  Bank  at  Bridgetown,  in  Cumberland  county. 
They  are  the  only  banks,  I  believe,  below  Trenton,  in 
West  Jersey,  except  one,  which  stopped  payment  about 
two  months  since.  Its  present  condition  1  do  not  know. 
I'hey  are  all  of  them  in  good  credit  at  this  time,  and,  so 
far  as  I  am  informed,  have  maintained  their  credit,  at  all 
times,  and  are  skilfully  and  prudently  managed,  by  men 
of  integrity  and  intelligence,  who  perfectly  comprehend 
the  state  of  the  currency  of  the  country,  the  causes  which 
have  produced  its  present  derangement,  and  are  good 
judges  of  the  appropriate  remedy.  Their  intercourse 
and  accounts,  out  of  the  State,  are  principally  with  the 
city  of  Philadelpia,  and  the  banking  institutions  there. 
This  memorial-was  sent  here,  in  a  letter  dated  15th  Feb- 
ruary, 1834,  and  was  received  two  or  three  weeks  since. 
My  absence  for  a  few  days,  and  other  unavoidable  cir- 
cumstances, have  prevented  the  prompt  attention  to  it 
which  its  merits  denuind,  and  my  own  respect  for  those 
whose  names  are  signed  to  it,  would  secure.  They  de- 
clare that  a  state  of  unprecedented  embarrassment  and 
pressure  exists  in  the  community,  which,  unless  timely 
relieved,  is  likely  to  produce  extensive  distress  and  ruin 
— that  the  cause  is  to  be  found  **  in  the  withdrawal  of  the 
deposites"  and  the  hostile  attitude  assumed  by  the  Go- 
vernment towards  the  Bank  of  the  United  States,  and 
they  firmly  believe  thst  the  restoration  of  the  deposites 
*'  would  produce  immediate  and  effectual  relief;"  and  they 
pray  that  the  money,  now  in  the  State  banks,  may  re- 
main until  withdrawn  in  the  course  of  the  public  service, 
but  that  hereafter  the  accruing  public  revenueshould  be 
deposited  in  the  Bank  of  the  United  States. 


1051 


.   GALES  &,  SEATON'S  REGISTER 


1052 


Sbsatb.] 


New  Jeraey  MtmoridU. 


[Uabch21,  18S4. 


The  opinions  of  these  gentlemen  merit  respect.  They 
are  intcHigvnt  and  upright.  These  banks  probably  feel 
the  effects  of  the  present  condition  of  things  as  others  do, 
and  not  more  severely  than  others.  They  are  country 
banks,  and  have  their  dealings  very  much  with  the  ordi- 
nary business  of  the  country,  and  are  affected  as  that  busi- 
ness is  affected.  They  feel  when  the  people  of  the 
country  feel.  I  am  not  personally  and  particularly  ac- 
quainted with  their  peculiar  condition,  as  to  solvency 
and  extent  of  business,  but  as  I  know  the  circumstances 
of  one  similar  institution,  which  acts  as  they  do,  and 
which  I  believe  is  as  solvent  and  safe  as  any  other,  I  think 
it  proper  to  state  some  facts  in  regard  to  it,  in  connexion 
with  this  memorial.  The  bank  to  which  I  allude  had, 
on  the  first  of  November,  an  amount  of  specie  large  in 
proportion  to  its  capital  and  circulation,  much  larger  than 
many  others,  and  the  means  to  supply  itself,  promptly, 
with  specie  to  any  amount  short  of  its  capital,  so  long  as 
specie  was  to  be  obtained  by  any  of  the  solvent  banks 
in  the  cities  of  Philadelphia  and  New  York.  At  that  pe- 
riod, about  the  Ist  of  November,  or  previous  thereto,  in 
October,  the  operation  commenced  of  calling  on  it  for 
specie  in  small  sums,  and  it  has  continued,  so  that  on  the 
first  of  March,  it  had  lost  about  $30,000  in  specie,  which 
it  had,  as  far  as  was  necessary  for  its  interests,  replaced, 
taking  care  to  keep  itself  always  ready  for  any  call  which 
might  be  made  upon  it.  This  specie  was  all  taken  in 
small  sums  of  from  twenty,  up  to  five  and  eight  hundred 
dolUrs.  None  of  it  was  drawn  by  any  other  bank,  and 
very  little  of  it,  if  any,  for  active  use  or  speculation.  It 
was  taken  by  furmers  and  others,  who,  having  lost  confi- 
dence in  bank  paper,  and  not  in  this  more,  and  I  believe 
not  so  mnch,  as  in  other  banks,  but  who  desired  to  hoard 
up  the  specie  for  times  which  they  feared  were  ap- 
proaching. Now,  several  inferences  seem  to  me  to  re- 
sult firom  these  facts,  and  I  state  them  for  the  considera- 
tion  of  the  Senate. 

1.  The  operation  commenced  in  October  and  Novem< 
ber.  It  was  not,  therefore,  the  result  of  any  panic,  ere- 
ated  by  speeches  in  this  Hall,  or  in  the  other — not  the 
effect  of  the  eloquence,  which  has  been  supposed,  by 
certain  members  of  the  Senate,  and  by  others,  to  have 
bewildered  the  understandings  of  the  people— an  effect 
certainly  greater  than  any  one  of  those  gentlemen  who 
have  spoken,  would  be  disposed  to  attribute  to  his  own 
powers— 4n  effect  which,  if  it  be  true,  ought  to  elevate 
the  speakers  here  to  an  unrivalled  station  in  oratory.  I 
do  not  believe  in  this  cause  assigned  for  the  panic,  and 
especially  as  the  effect  was  produced,  in  this  instance, 
some  month  or  six  weeks  before  the  cause  existed — ^be- 
fore the  speeches  were  made. 

3.  I  cannot  believe  that  the  panic  was  the  effect  of 
party  intrigue,  movement,  or  discipline.  The  men  who 
withdrew  this  specie  were  of  all  parties,  not  more,  I  be- 
lieve, of  the  opponents  than  the  friends  of  the  administra- 
tion. They  are  farmers,  and  other  retired  men,  little  bu- 
sied in  political  schemes — the  last  society  who  would 
be  affected  by  political  schemers;  and,  1  should  think, 
the  last  who  would  create  or  promote  a  plan  which  would 
inevitably  injure  their  own  interests,  for  the  purpose  of 
making  an  experiment,  to  see  if  they  could  not  over- 
throw an  administration,  of  which  many  of  them  were 
the  supporters.  Whatever  partisans,  in  the  excitement 
of  politics,  and  on  the  actual  theatre  of  conflict,  may  be 
willing  to  do^liowever  they,  or  leaders  who  may  have 
selfish  purposes  to  accomplish,  may  agree  to  make  sacri- 
fices, and  let  credit  and  commerce  and  State  institutions 
perish,  and  subject  themselves  to  the  humblest  fare  for 
life,  rather  than,  by  retracing  an  erroneous  plan  of  policy, 
hazard  loss  of  popularity  and  influence,  or  break  the 
bonds  of  party — however  they  may  be  willing  to  do  this, 
it  cannot  be  possible  that  such  men  as  those  to  whom  1 
have  referred  would  move  in  such  a  manner,  on  such  a 


subject,  from  any  such  motive.  They  look  to  their  own 
interest  and  security,  and  they  withdraw  the  gold  and  sil- 
ver, and  lock  it  up,  for  one  reason  only — they  have  lost 
confidence  in  the  circulation  of  the  country,  and  are  de- 
termined to  be  safe  themselves  fVom  the  approaching  con- 
fusion and  evils  of  a  currency  which  has  been  rendered 
insecure  by  a  disregard  of  the  law  which  protects  it. 

3.  This  effect  could  not  have  been  prcKluced,  as  I  can 
perceive,  by  the  action  of  the  Bank  of  the  United  States 
m  any  curtailment,  or  any  pressure  which  it  has  made. 
Not  a  dolUr  of  this  specie  has  been  drawn  by  that  bank» 
nor  a  dollar  of  it,  I  suppose,  gone  to  that  bank;  nor  has 
it  been  drawn  by  other  banks,  or  been  used  to  pay  debts 
to  banks.  Much  the  larger  part  of  it  is  now,  probably, 
under  lock  and  key,  in  the  trunks  and  desks  of  the  own- 
ers. The  bank  of  which  1  speak  was  not  in  a  situation 
to  be  pressed  by  other  banks— it  was  a  creditor,  rather 
than  a  debtor. 

The  effect  of  this  state  of  things  is  apparent.  This 
specie  is  withdrawn  from  the  circulation  of  the  country. 
It  is  not  in  a  situation  to  perform  the  ordinary  duties  of 
the  currency,  in  the  ordinary  operations  of  business;  and 
the  pressure  must  be  felt  just  so  far  as  the  sudden  with- 
drawal of  this  amount  from  the  active  circulation  of  a 
small  district  of  country  would  at  any  time  be  felt.  Tliose 
Senators  who  have  made  themselves  conversant  with  the 
amount  of  the  circulating  medium  in  any  given  district, 
can  estimate  the  severe  pressure  which  would  be  pro- 
duced by  such  withdrawal,  and  will  readily  satisfy  them- 
selves that  the  pressure  on  the  business  and  occupations 
of  men  would  not  be  small — a  mere  idle  fancy— raised  hy 
the  workings  of  political  managers.  But  this  is  by  no  means 
the  extent  of  the  evil.  It  is  not  the  specie  alone  which 
has  been  withdrawn.  The  bank  discounted  on  that 
specie,  to  two,  three,  perhaps  five  Umes  its  amount,  and 
was  justified  In  so  doing.  When  it  lost  the  specie,  it  had, 
as  a  matter  not  of  mere  prudence,  but  of  necessity,  to  re- 
tire a  proportionate  amount  of  its  notes,  and  lock  them 
up  also  in  the  vaults  of  the  bank.  It  did  do  so,  and  cur- 
tailed its  circulation,  more,  I  believe,  than  100,000  dollars. 
And  it  did  this,  not  from  mere  panic— not  because  it 
feared  that  the  Bank  of  the  United  States  would  draw 
upon  it,  for  that  bank  had  not  the  means  at  the  time  to  do 
this— not  because  it  desired  to  subserve  party  purposes — 
it  is  subject  to  no  such  operation.  If  influenced  at  all, 
heretofore,  by  political  feelings,  it  has  been  in  a  different 
direction.  Its  officers  and  acts  have  rather  been  in  favor 
of  the  existing  administration  and  its  friends  than  other- 
wise. But  it  has  done  it,  with  perfect  propriety,  as  mat- 
ter of  necessity  and  duty,  because  the  means  on  which  it 
made  its  issues  have  been  taken  away,  and  honesty  and  a 
regard  for  its  own  safety  required  the  curtoiiment.  Th^ 
effect  of  withdrawing  100,000  dollars  from  the  circle  of 
operations  of  a  small  State  bank,  need  not  be  explained 
by  me.  The  consequences  are  apparent,  in  the  difficult 
ty  of  complying  with  contracts,  m  the  impossibility  of 
procuring  active  funds  to  carry  on  the  ordinary  opera- 
tions of  society,  and  paying  labor  its  reward.  We  may 
shut  our  eyes  to  these  consequences,  and  disre^d  them, 
in  the  hope  of  political  triumph,  or  in  devotion  to  the 
objects  or  party  ambition;  but  they  are  now  felt,  and  will 
continue  to  be  felt,  with  agony,  by  an  injured,  wronged, 
and  suffering  people. 

Mr.  President,  the  cause  about  which  we  dispute,  day 
by  day,  is, not,  in  the  instance  to  which  I  allude,  to  be 
found  in  any  thing  but  want  of  confidence  in  the  circu- 
lating medium  of  the  country,  and  in  its  capacity  to  bear 
the  burden  which  has  been  laid  upon  it — to  meet  with 
solid  capita],  sound  specie,  the  claims  which  may  be 
made  against  it.  What  has  produced  this  want  of  confi- 
dence? The  withdrawing  of  a  comparatively  small  amount 
of  its  accommodations  by  the  Bank  of  the  United  States? 
Would  these  men  have  felt  that  curtailment?    Did  they 
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from  this  cause  present  these  notes  to  have  them  chang- 
ed into  specie,  that  they  might  hoard  up  that  specie^ 
No,  sir;  it  was  produced  by  their  perceiving  that  the  Ex- 
ecutive had,  against  law,  determined  to  destroy  that  bank; 
that  it  must  be  hastily  wound  up,  under  the  worst  of  all 
possible  circumstances  for  its  own  benefit  and  that  of 
those  who  had  dealings  with  and  were  indebted  to  it — 
that  this  must  create  confusion  and  distress  in  the  commu- 
nity; and  when  it  was  destroyed,  there  would  remain  no 
efficient  control  over  the  other  banks;  but  that  they  would 
be  tempted  to  enlarge  their  issues  beyond  their  means, 
and  thus  become  unsafe,  and  re-produce  the  horrid  ef- 
fects which  tliey  well  remembered  existed  less  than 
twenty  years  aj^,  throughout  the  whole  nation.  They 
lost  their  feith  m  the  notes  which  they  held;  they  would 
hold  them  no  longer;  and,  for  every  dollar  of  specie 
which  they  hoarded,  they  abstracted  four  or  five  from  the 
circulation  of  their  neighborhood.  The  cause  is  to  be 
found  in  the  act  of  the  Government.  The  Executive 
produced  it — it  was  commenced  by  him — but  it  has  been 
continued,  because  the  legislature  has  not  asserted  its  con- 
stitutional privileges;  has  not  compelled,  by  its  constitu- 
tional action,  the  Executive  to  retrace  its  errors.  The 
guilt  now  lies  here  as  well  sis  there.  Sir,  the  evil  must 
continue  until  the  law  has  its  true  course — until  its  majesty 
is  vindicated.  The  hand  of  power  can  destroy  confi- 
dence in  the  currency;  its  mandate  cannot  restore  that 
confidence.  Its  usurpations  may  make  the  holder  of 
specie  place  it  in  safe  custody:  its  orders,  or  party  disci- 
pline, or  personal  popularity,  however  overwhelming  in 
other  matters,  cannot  release  that  specie  from  its  custwly. 
Confidence  may  be  overthrown  by  violations  of  law;  it 
can  only  be  recalled  by  the  encroachments  upon  law 
being  repaired,  and  its  authority  sustained. 

The  fifth  memorial  which  I  have  to  present,  is  on  the 
same  subject.  It  is  signed  by  1,695  inhabitants,  and,  1 
am  informed,  voters  of  the  county  of  Gloucester,  in  New 
Jersey.  Its  history  and  contents  deserve  notice.  On  the 
10th  February  last  there  was  a  meetingof  the  inhabitants 
of  Woolwich  township.  A  resolution  was  passed  there 
to  call  a  meeting  of  the  county.  This  county  meeting 
was  held  only  five  days  afterwards,  on  the  15th.  It  was 
very  numerous;  and,  if  I  may  judge  from  my  information 
and  the  names  mentioned  in  the  proceedings,  as  respec- 
table in  character  as  any  which  has  ever  been  held,  at 
any  time,  on  any  subject,  within  that  county.  I  have 
before  stated  to  the  Senate  the  general  character  of  the 
population  of  that  part  of  the  State.  A  large  portion  of 
it  IS  but  little  disposed  to  mingle  in  party  strifes,  or  par- 
take in  elections,  except  when  they  feel  some  great  and 
pressing  present  object  of  public  interest  to  be  accom- 
plished; or  some  important  principle  to  be  sustained.  And 
this  arises,  not  from  any  wanttJf  patriotic  feeling,  of  de- 
votion to  the  principles  of  liberty  and  just  government — 
for  in  these  they  are  inferior  to  none — but  from  a  tone 
of  religious  feeling  and  opinion,  which  disinclines  them  to 
partake  in  political  controversies.  When  they  are  moved, 
they  feel  and  act  from  a  deep  sense  of  duty.  This  meet- 
ing resolved,  that  the  removal  of  the  deposites  from  the 
place  directed  by  law,  and  more  especially  at  a  period 
immediately  preceding  the  meeting  of  Congress,  was 
without  just  cause;  a  manifest  abuse  of  power,  and  in  dis- 
regard of  the  ii)terest  and  will  of  .the  country;  that  the 
country  is  suffering  great  and  increasing  distress,  arising 
from  derangement  of  the  currency,  and  the  failure  of 
public  confidence  consequent  upon  that  removal;  that 
tlieir  Senators  and  Representatives  be  requested  to  use 
their  exertions  to  have  the  deposites  restored,  as  a  means 
of  relief  and  restoring  confidence;  that  the  instructions  of 
the  legislature  were  not  in  accordance  with  the  sentiments 
of  their  constituents;  and  that  the  Senators  and  Represen- 
tatives ought  not,  under  such  circumstances,  to  be  bound 
thereby;  that  the  course  of  my  colleague  and  myself  meets 


their  decided  approbation,  and  we  are  requested  to  per« 
severe  in  it.  They  further  resolved  that  it  was  inexpe- 
dient to  pass  resolutions  on  the  important  question  of  re- 
chartering  the  bank,  as  the  meetmg  was  called  solely  in 
reference  to  the  removal  of  the  deposites.  They  further 
prepared  a  memorial,  and  appointed  five  persons  in  each 
township  to  present  it  for  signatures.  This  memorial  con- 
veys the  same  views  as  the  resolutions.  The  period  of 
five  days  only  was  fixed  for  obtaining  signatures.  The 
county  is  very  large,  extending  entirely  across  the  State, 
and,  in  some  parts  of  it,  the  population  is  thin  and  scat- 
tered. Some  of  the  copies  of  the  memorial  did  not  reach 
the  persons  designated  until  the  time  had  expired,  and 
no  effort  was  made  by  them  to  procure  signers.  Under 
all  these  circumstances,  the  signatures  amount  to  1,695. 
In  the  Congressional  election  of  1832,  by  which  all  the 
members  from  New  Jersey  in  the  House  of  Representa- 
tives hold  their  seats,  the  highest  Jackson  candidate  re« 
ceived  1,618  votes,  being  77  less  than  the  nuniber  of  sig- 
natures so  obtained  in  the  short  period  mentioned,  and 
in  such  a  community.  In  the  county  election  for  mem- 
bers of  the  legislature,  in  1833,  by*  which  the  members 
who  instructed  us  were  elected,  the  highest  Jackson 
man  received  only  1,477,  being  less,  by  218,  than  the 
number  who  have  now  directed  us  to  disobey  those  in- 
structions, and  approved  our  course — not  the  course  of 
the  Secretary  of  the  Treasury.  And  it  is  apparent,  if 
the  memorialists  ftad  taken  longer  time,  and  presented  it 
to  all,  the  number  would  have  been  greatly  increased, 
and  probably  doubled.  I  am  assuredjby  the  member  of  the 
committee  who  forwarded  the  memorials,  that  such  is  his 
opinion.  He  adds,  that  they  contain  '*the  names  of  a 
large  number  of  Jackson  men  of  the  county,  and  among 
them  some  of  the  most  influential  and  respectable  of  the 
party,  with  whom  he  is  personally  acquainted,  and  he 
does  not  doubt  that  very  many  of  equal  standing  among 
them,  with  whom  he  is  not  acquainted,  have  also  signed 
them." 

These  memorials,  Mr.  President,  and  others  which 
have  been  presented  from  Burlington  and  Cumberland, 
and  other  places,  raise  a  question  of  no  ordinary  import- 
ance to  my  colleague  and  myself— one  which  has  not  es- 
caped the  notice  of  either  the  public  or  the  Senate — 
which  has  been  several  times  alluded  to  in  debate,  in  such 
mode,  as  was  regarded  by  many  as  calling  upon  us  for 
an  answer  to  the  remarks  which  were  made.  We  did  not 
choose  to  be  thus  drawn  into  the  defence  of  our  conduct 
before  this  tribunal.  There  is  another,  before  which  we 
shall  meet,  most  cheerfully,  our  accusers,  and  as  cheer- 
fully abide  the  verdict  and  the  Judgment  which  shall  be 
rendered  after  the  hearing,  so  far  as  they  shall  afiect  us 
personally,  however  we  may  feel  for  the  laws  and  institu- 
tions of  our  country.  That  tribunal  is  the  people  of 
New  Jersey,  whom  we  solemnly  believe,  and  think  we 
have  abundant  evidence  for  our  belief,  were  not  correct- 
ly represented  in  those  instructions.  For  their  deliberate 
opinions,  and  wishes,  and  interests,  we  probably  enter- 
tain quite  as  sincere  and  heartfelt  a  regard,  as  those  who 
more  freqtiently  have  the  word  people,  people,  upon  their 
tongues.  We  prefer  to  be  tested  by  acts  rather  than  pro- 
fessions. It  is  not  my  purpose  to  fatigue  the  Senate  by 
any  exposition  of  my  understanding  of  the  nature  and  ex- 
tent of  the  right  and  doctrine  of  instructions,  to  be  given 
by  State  legislatures  to  Senators  or  Representatives. 
When  circumstances  and  the  occasion  shall  call  for  an 
exposition  of  my  opinion,  it  will  not  be  evaded.  But  there 
is  a  remark  or  two  due  to  this  occasion,  not  merely  in  its 
effect  upon  my  colleague  and  myself,  but  upon  the  Se- 
nate. The  popular  opinion  of  the  country  is  of  impor- 
tance in  our  action  upon  the  c^reat  questions  before  us. 
They  must  eventually  be  decided,  or  the  decision  sus- 
tained or  reversed  by  the  people.  The^  are  not  such 
questions  as  may  or  can  be  forgotten,  after  the  agitations 
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of  the  moment  have  passed  by.  Both  in  their  political 
and  financial  aspect,  they  must  operate  too  strongly  on  the 
interests  of  the  people  to  produce  no  future  and  perma- 
nent effect.  It  is  important,  therefore,  for  us  to  know 
what  the  people,  much  more  than  what  partisan  and  po- 
litical leaders  think.  When  the  instructions  of  the  legis- 
lature of  New  Jersey  were  received,  her  Senators  honest- 
ly and  sincerely  believed  that  those  instructions  did  not 
convey  the  opinions  of  the  people  of  that  State.  They 
vrere  not  anticipated — ^they  occasioned  great  surprise.  It 
was  known  that  the  nominations  of  candidates  for  the  le- 
gislature had  been  made  before,  and  the  elections  had 
taken  place  within  tenor  twelve  days  after  the  Executive 
had  removed  the  depositcs — too  soon  for  the  people  to 
have  received  the  information,  and  formed  their  deliberate 
opinion  upon  the  question;  and  at  a  time  when  it  was  im- 
possible for  the  voters  to  know  or  i^uess  what  the  opi- 
nions of  the  candidates  were,  unless  upon  the  humiliat- 
ing and  insulting  presumption,  that  their  judgments  and 
consciences  were  in  the  keeping  of  the  Executive,  and 
they  were  prepared  to  sustain,  ror  party  purposes,  any 
and  every  measure  which  he  should  direct — a  presump- 
tion which,  I  suppose,  the  people  were  not  willing  to  en- 
tertain, and  which,  for  them,  I  feel  safe  in  disavowing. 
Those  elected,  therefore,  were  chosen  without  being 
themselves  instructed  by,  or  knowing,  the  opinions  of 
their  constituents.  There  was  another  cause  or  surprise 
to  us.  It  had  been  stated,  how  truly  I  do  not  affirm,  that 
some  of  those  who  voted  for  the  instructions  had  declar- 
ed that  it  was  too  much  to  require  of  them  to  sustain  such 
a  measure,  and  that  the  belief  was  entertained  that  a  ma- 
jority of  the  members  were  opposed,  in  opinion,  to  the 
act  of  the  Executive.  If  there  be  any  foundation  in  truth 
for  this,  it  surely  ought  not  to  be  cause  of  censure  on  us 
that  we  have  not  received  the  new  lights  which  convert- 
ed others,  and  have  not  the  same  facility  in  changing 
ground,  or  facing  to  the  right  about.  I  was,  sir,  entirely 
satisfied  that  the  legislature  was  in  error,  in  regard  to 
popular  opinion;  and  I  offer  these  memorials  and  others 
to  the  Senate,  as  evidence  of  the  fact.  The  constituents 
of  several  of  those  who  voted  for  the  instructions  have 
given  such  proof  as  leaves  no  doubt  on  my  own  mind, 
and  others  seem  about  to  do  the  same  thing.  I  am  con- 
vinced that  a  great  majority  of  the  people  of  New  Jersey 
condemn  the  act  of  the  Executive;  and  if  I  am  in  error,  a 
very  large  and  respectable  portion  of  my  constituents 
have  contributed  to  lead  me  into  that  error.  I  must  abide 
tfie  issue  of  my  opinion,  let  it  be  favorable  or  adverse. 
It  will  be  their  duty,  at  the  polls,  to  confirm  the  informa- 
tion which  they  have  communicated.  In  this  state  of  facts, 
it  is  not  a  question  of  the  right  of  instruction  under  our 
system,  but  a  very  different  one — and  that  is  this:  "When  a 
Senator  is  perfectly  satisfied  that  the  instructions  which 
he  receives  from  the  legislature  are  opposed  to  the  opi- 
nions and  wishes  of  the  people,  is  he  bound  to  obey  them, 
and  thereby  violate  the  opinions  and  wishes  of  his  con- 
Btituents?  I  know  that  this  has  been  recently  affirmed, 
but  I  am  aware  of  no  principle  in  our  Government — of 
no  doctrine  of  any  school  of  politicians,  in  this  country,  of 
a  date  older  than  five  years,  which  would  require  an  af- 
firmative answer  to  this  question.  Is  it  true  that  the  le- 
gislature has  a  right,  in  disregard  of  popular  opinion,  and 
against  the  wishes  of  their  own  constituents,  to  control  the 
other  agents  of  those  constituents?  Is  tlje  power  vested 
in  the  legislature,  on  this  point,  independent  of  thepeo- 
pie  of  the  State?  Are  they,  in  that,  the  masters  or  the 
people?  I  had  supposed  that  the  people  were  the  source 
of  power — that  their  will  was  as  controlling,  in  its  action, 
on  their  members  of  the  legislature  on  this  subject  as  on 
any  other — ^and  that  their  commands  were  only  to  be  re- 
garded as  valid,  when  they  conformed  to  the  instructions 
and  commands  of  their  constituents.  This  may  be  sophism; 
biit  1  beg  to  say,  that  it  is  old  republicanism  and  democra- 


cy— not  that  of  modern  duty,  which  seems  to  require 
that  the  will  of  a  few  who  happen  to  be  in  a  leg^lature, 
or  are  leaders  of  a  party,  should  be  obeyed,  in  despite 
of  the  opinions  and  wishes  of  the  people.  Sir,  believing, 
as  I  do,  that  my  constituents  disapprove  the  act  of  the 
Executive,  I  should  be  guilty  of  treason  towards  them  ir 
I  obeyed  the  orders  of  others,  in  approving  that  act, 
against  my  own  judgment. 

I  offer  these  memorials  to  the  Senate,  as  evidence  of  the 
opinions  of  the  people  of  New  Jersey — to  have  the  weigfht 
to  which  they  are  entitled,  on  this  agitating  subject. 
And  I  merely  add  my  strong  conviction,  that  a  large  ma- 
jority disapprove  the  conduct  of  the  Executive  in  vio- 
lating the  laws  and  constitution  of  the  country;  and 
anxiously  desire  from  Congress  that  relief  which  the  Exe- 
cutive denies. 

The  memorials  were  then,  on  motion  of  Mr.  S.,  re- 
ferred to  the  Committee  on  Finance,  and  ordered  to  be 
printed. 

MARYLAND  MEMORIALS. 

Mr.  KENT  said  he  had  been  requested  to  present  to 
the  Senate,  memorials  from  four  banks,  located  in  the  west- 
em  part  of  the  State  of  Maryland,  three  of  them  in  Freder- 
ick city,  and  one  in  Williamsport,  in  Washington  county. 
Those  from  Frederick  city  were  silent  on  the  subject  of 
the  removal  of  the  deposites,  though  decidedly  in  favor 
of  the  re-charter  of  the  Bank  of  the  United  States. 

These  memorials  are  couched  in  respectful  language, 
and  1  beg  leave  to  state  to  the  Senate  that  the  subscribers  to 
them  are  gentlemen  of  acknowledged  intelligence  and  of 
great  worth  and  respectability  of  character;  possessing- 
much  experience  in  their  line  of  business,  intimately  ac- 
quainted with  the  interests  of  their  surrounding  country, 
and  the  feelings  that  pervade  its  population.  These  me- 
morialists  have  been  conducting  for  years  banks  of  as  much 
bolidity  as  any  iti  the  State,  located  in  a  rich  and  fertile 
country,  in  the  midst  of  a  population  proverbial  for  tbeir 
skilful,  unremitted  industry  and  great  frugalit}';  and  be 
assured,  Mr.  President,  they  would  scorn  to  come  here 
with  any  complaints,  either  on  their  own  account  or  that 
of  their  enterprising  countrymen,  unless  they  had  been 
made  to  feel  the  pressure  that  now  overshadows  our  land, 
and  deeply  feel  it  too.  They  depict  in  strong  colors  the 
daily  increasing  distress  with  which  they  are  surrounded. 
They  deeply  deplore  it,  without  the  ability  to  refieve  it, 
and  they  ascribe  their  condition  to  the  derangement  of 
the  currency,  and  a  total  want  of  confidence,  not  only  be- 
tween man  and  man,  but  between  banks  situated  even  in 
the  same  neighborhood — all  proceeding,  as  they  believe, 
from  the  removal  of  the  public  deposites  from  the  Bank 
of  the  United  States.  Four  months  since,  and  (he  coun- 
ties from  whence  these  memorials  proceed,  presented  a 
population  as  contented  and  prosperous  as  could  be  found 
in  any  section  of  the  country.  But,  sir,  in  that  short  pe- 
riod, the  picture  is  reversed.  Their  rich  and  productive 
lands,  which  last  fall  were  sought  after  with  avidity  at 
high  prices,  they  inform  us,  have  fallen  25  per  cent,  and 
no  purchasers  are  to  be  found  even  at  that  reduced  price. 
Wheat,  the  staple  of  that  region  of  the  country,  was  never 
much  lower,  if  as  low.  Flour  is  quoted  in  Alexandria  at 
$o  75,  where  a  large  portion  of  their  jcrops  seeks  a  mar- 
ket. These  honest,  industrious'people  cannot  withstand 
the  cruel  and  ruinous  consequences  of  this  desperate  and 
unnecessary  experiment.  Tlie  country  cannot  bear  it,  and 
unless  speedy  relief  is  aflforded,  the  result  of  it  will  be  as 
disastrous  to  those  who  projected  it,  as  to  the  country  at 
large,  who  are  afflicted  with  it.  Sir,  this  experiment,  as 
it  is  called,  reminds  me  of  an  observation  made  by  a  Scotch 
writer  of  somc'celebrity,  some  years  since,  on  the  British 
currency  question.  He  remarked,  «•  that  the  circulating 
credit  of  a  community  was  a  vital  part  of  its  social  system, 
and  tlie  application  of  rash  schemes,  for  the  purpose  of 
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improving^  it,  was  something  like  making  experiments 
upon  the  lungs  of  a  man — ^if  the  patient  be  notlcilled  by 
the  experiment,  the  danger  of  increasing  the  disease  would 
be  at  least  as  great  as  the  chance  of  mending  his  constitu- 
ti<m."  Mr.  K.  said  he  regretted  that  he  should  have 
to  address  the  Senate  in  hts  feeble  state  of  health,  and  still 
more  feeble  voice. 

Mr.  K.  then  moved  that  the  memorials  be  referred  to 
the  Committee  on  Finance  and  printed;  which  was  carried. 

RE-CHARTERING  BANK  UNITED  STATES. 

The  VICE  PRESrbENT  now  announced  the  first  spe- 
ctal  order  to  be  the  granting  leave  to  introduce  a  bill  to  re> 
charter  the  Bank  of  the  United  States^  when 

Mr.  CALHOUN  rose  and  addressed  the  Chair  as  follows: 
I  rise,  said  Mr.  C,  in  order  to  avail  myself  of  an  early 
opportunity  to  express  my  opinion  on  the  measure  pro- 
posed by  the  Senator  from  Massachusetts,  and  the  ques- 
tions immediately  connected  with  it,  on  the  ground  that, 
on  a  subject  so  immediately  connected  with  the  interests 
of  every  class  in  the  community,  there  should  be  an  early 
declaration  of  their  sentiments  by  the  members  of  this 
body,  so  that  all  might  know  what  to  expect,  and  on  what 
to  calculate. 

I  shall  vote  for  the  motion  of  the  Senator,  not  because  I 
approve  of  the  measure  he  proposes,  but  because  1  con- 
sider it  due,  in  courtesy,  to  grant  leave,  unless  there  be 
strong  reasons  to  the  contrary,  which  is  not  the  case  in 
tliis  instance;  but  while  I  am  prepared  to  vote  for  bis  mo- 
tion, and,  let  me  add,  to  do  ample  justice  to  his  motives 
for  introducing  the  bill,  I  cannot  approve  of  the  measure 
he  proposes.  In  every  view  which  I  have  been  able  to 
take,  it  is  objectionable.  Among  the  objections,  1  place 
the  uncertainty  as  to  its  object.  It  is  left  perfectly  open 
to  conjecture,  whether  a  renewal  of  the  charter  is  intend- 
ed, or  a  mere  continuance  with  the  view  of  affording  the 
bank  time  to  wind  up  its  aifairs;  and  what  increases  the 
uncertainty  is,  if  we  compare  the  provisions  of  the  pro- 
posed bill  with  the  one  or  tlie  other  of  these  objects,  it  is 
equally  unsuited  to  eitlier.  If  a  renewal  of  the  charter 
be  intended,  six  years  is  too  short <  if  a  continuance,  too 
long.  I,  however,  state  this  as  a  mere  minor  objection. 
I'here  is  another  of  far  more  decisive  character;  it  settles 
nothing,  it  leaves  every  thing  unfixed— it  perpetuates  the 
present  struggle  which  so  injuriously  agitates  the  country 
— a  struggle  of  bank  against  bank-nof  one  set  of  opinions 
against  another;  and  prolongs  the  whole,  without  even  an 
intervening  armistice,  to  the  year  1842 — a  period  tliat 
covers  two  Presidential  terms,  and,  by  inevitable  conse- 
quence, running,  for  two  successive  Presidential  elec- 
tions, the  politics  of  the  country  into  the  bank  question, 
and  tlie  bank  question  into  politics,  with  the  mutual  cor- 
ruption which  must  be  engendered;  and,  during  the  whole 
period,  keeping  the  currency  of  the  country,  which  the 
public  interest  requires  should  have  the  utmost  stability, 
in  a  state  of  uncertainty  and  fluctuation. 

But  why  should  I  pursue  the  objections  to  the  plan  pro- 
posed by  the  Senator  from  Massachusetts,  [Mr.  Wrbstsr.] 
He  himself  acknowledges  the  measure  to  be  defective, 
«nd  that  he  would  prefer  one  of  a  more  permanent  cha- 
racter. He  lias  not  proposed  tli'is  as  the  best  measure, 
but  has  brouglit  it  forward  under  a  supposed  necessity — 
under  the  impression  tliat  something  must  be  done — some- 
thing prompt  and  immediate — to  relieve  the  existing  dis- 
tress which  overspreads  the  land.  I  concur  with  him  in 
relation  to  the  distress— that  it  is  deep  and  extensive;  that 
It  fell  upon  us  suddenly,  and  in  the  midst  of  prosperity 
almost  unexampled;  that  it  is  daily  consigning  hundreds 
to  poverty  and  misery,  blasting  the  hopes  of  the  enterpri- 
sing, Uking  employment  and  bread  from  the  laborer,  and 
working  a  fearful  change  in  the  relative  condition  of  the 
moneyed  man  and  the  money  dealer  on  one  side,  and  the 
man  of  business  and  the  man  of  property  on  the  other — 
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taking  up  the  former  rapidly  to  the  top  of  the  wlicel, 
whilst  it  is  whirling  the  latter,  with  equal  rapidity,  to  the 
bottom.  While  I  tlius  agree  with  the  Senator  as  to  the 
distress,  I  am  also  sensible  that  there  are  great  public 
emergencies  in  which  no  permanent  relief  can  be  afford- 
ed, and  when  the  wisest  are  obliged  to  resort  to  expedi- 
ents; to  palliate  and  to  temporize  in  order  to  gain  time, 
with  a  view  to  apply  a  more  effectual  remedy;  but  there 
are  also  emergencies  of  precisely  the  opposite  character; 
when  the  best  and  most  permanent  is  the  only  practical 
measure;  and  when  mere  expedients  tend  but  to  distract, 
to  divide  and  confound,  and  thereby  to  delay  or  defeat  all 
relief;  and  such,  viewed  in  all  its  relations  and  bearing,  I 
consider  the  present;  and  that  the  Senator  from  Massa- 
chusetts has  not  also  so  considered  it,  I  attribute  to  tlie 
fact  that,  of  the  two  questions  blended  in  the  subject 
under  consideration,  he  has  given  an  undue  prominence 
to  that  which  has  by  far  the  least  relative  imporUnce;  I 
mean  tlie  questions  of  the  bank  and  of  the  currency.  As 
a  mere  bank  question,  as  viewed  by  the  Senator,  it  would 
be  a  matter  of  but  little  importance  whether  the  renewal 
should  be  for  six  years  or  lor  a  longer  period;  and  a  pre- 
ference might  very  probably  be  given  to  one  or  the  other 
as  it  might  be  supposed  most  likely  to  succeed;  but  I  must 
say,  that  in  my  opinion,  in  selecting  the  period  of  six 
years,  he  has  taken  that  which  will  be  much  less  likely  to 
succeed  than  one  of  a  reasonable  and  proper  duration. 
But  had  he  turned  his  view  to  the  other  and  more  promi- 
nent question  involved;  had  he  regarded  the  question  as  a 
question  of  currency,  and  that  the  great  point  waste  give 
it  uniformity,  permanency,  and  safety;  that  in  effecting 
these  essential  objects  the  bank  is  a  mere  subordinate 
agent,  to  be  used  or  not  to  be  used,  and  to  be  modified  as 
to  its  duration  and  other  provisions  wholly  in  reference  to 
the  higher  question  of  the  currency,  I  cannot  think  that 
he  would  ever  have  proposed  the  measure  which  he  has 
brought  forward,  which  leaves,  as  I  have  already  said, 
every  thing  connected  with  the  subject  in  a  state  of  un- 
certainty and  fluctuation. 

All  feel  that  the  currency  is  a  delicate  subject,  requiring 
to  be  touched  with  the  utmost  caution;  but  in  order  that 
it  may  be  seen,  as  well  as  felt,  why  it  is  so  delicate,  why 
slight  touches,  either  in  depressing  or  elevating  it,  agitate 
and  convulse  the  whole  community,  I  will  pause  to  ex- 
plain the  cause.  If  we  Uke  tlie  aggregate  property  of  a 
community,  that  which  forms  tlie  currency  constitutes,  in 
value,  a  very  small  proportion  of  the  whole.  What  this 
proportion  is  in  our  country  and  other  commercial  and 
trading  communities,  is  somewhat  uncertain.  1  speak 
conjecturally  in  fixing  it  as  one  to  twenty-five  or  thirty, 
though  I  presume  tliat  is  not  far  from  the  truth;  and  yet 
this  small  proportion  of  the  property  of  the  community 
regulates  the  value  of  all  the  rest,  and  forms  the  medium 
of  circulation  by  which  all  its  exchanges  are  effected; 
bearing,  in  this  respect,  a  striking  simiUrity,  considering 
the  diversity  of  the  subjects,  to  the  blood  in  the  human  or 
animal  system. 

If  we  turn  our  attention  to  the  laws  which  govern  the 
circulation,  we  shall  find  one  of  the  most  important  to  be, 
that,  as  the  circulation  is  decreased  or  increased,^  the  rest 
of  the  property  will,  all  other  circumstances  remaining  the 
same,  be  decreased  or  increased  in  value  exactly  in  the 
same  proportion.  To  illustrate:  If  a  community  should 
have  an  aggregate  amount  of  property  of  thirty-one  mil- 
lions of  dolUrs,  of  which  one  million  constitutes  its  curren- 
cy; if  that  one  million  be  reduced  one-tenth  part,  that  is 
to  say,  one  hundred  thousand  dollars,  the  value  of  tlie  rest 
will  be  reduced  in  like  manner  one-tenth  part,  that  is, 
three  millions  of  dollars.  And  here  a  very  important  fact 
discloses  itself,  which  explains  why  the  currency  should 
be  touched  with  such  delicacy,  and  why  stability  and  uni- 
formity are  such  essential  qualities;  1  mean,  that  a  small 
absolute  rednction  of  tlie  currency  makes  a  great  absolute 
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reduction  of  the  value  of  the  entire  property  of  the  com- 
munity, as  we  see  in  the  case  supposed;  where  a  reduc- 
tion of  one  hundred  thousand  dollars  in  the  currency  re- 
duces the  ag^gregate  ralue  of  property  three  millions  of 
dollars,  a  sum  thirty  times  ip'eater  than  the  reduction  of 
the  currency.  From  this  results  an  important  considera- 
tion. If  we  suppose  the  entire  currency  to  be  in  the 
liands  of  one  portion  of  the  community,  and  the  property 
in  the  hands  of  the  other  portion,  the  former,  by  having 
the  currency  in  their  possession,  might  control  the  value 
of  all  the  property  of  the  community,  and  possess  them- 
selves of  it  at  their  pleasure.  Take  the  case  already  se< 
lected,  and  suppose  that  those  who  hold  the  currency  di 
mtnish  it  one-half  by  abstracting  it  from  circulation;  the 
effect  of  which  would  be,  to  reduce  the  circulation  to  five 
hundred  thousand  dollars;  the  value  of  nropertpr  would 
also  be  reduced  one-half,  that  is,  fifteen  millions  of  dollars. 
Let  the  process  be  reversed,  and  the  money  abstracted 
gradually  restored  to  circulation,  and  the  value  of  the  pro- 
perty would  again  be  increased  to  thirty  millions.  It  must 
be  obvious,  that  by  ahernjtting  these  processes,  and  pur- 
chasing at  the  point  of  the  greatest  depression  when  the 
circulation  is  the  least,  and  selling  at  the  point  of  the 
greatest  elevation  when  it  is  the  fullest,  the  supposed  mo- 
neyed class,  who  could  at  pleasure  increase  or  diminish 
the  circulation,  by  abstracting  or  restoring  it,  might  also 
at  pleasure  control  the  entire  property  of  the  country. 
Let  it  be  ever  borne  in  mind,  that  the  exchangeable  value 
of  the  circulating  medium,  compared  with  the  property 
and  the  business  of  the  community,  remains  fixed,  and  can 
never  be  diminished  or  increased  by  increasing  or  dimin- 
ishing its  quantity;  while,  on  the  contrary,  the  exchangea- 
ble value  of  the  property  compared  to  the  currency,  must 
increase  or  decrease  with  every  addition  or  diminution  of 
the  latter.  It  results  from  this,  that  there  is  a  dangerous 
antagonist  relation  between  those  who  hold  or  command 
the  currency  and  the  rest  of  the  community;  but,  fortu- 
nately for  the  country,  the  holders  of  property  and  of  the 
currency  are  so  blended  as  not  to  constitute  separate  class* 
es.  Yet,  it  is  worthy  of  remark — it  deserves  strongly  to 
attract  the  attention  of  those  who  have  charge  of  the  pub- 
lic affairs — Ihat  under  the  operation  of  the  banking  sys- 
tem, and  tliat  particular  distribution  of  property  existing 
in  the  shape  of^  credit  or  stocks,  public  and  private,  which 
so  strikingly  distinguishes  modern  society  from  all  that 
preceded  it,  there  is  a  strong  tendency  to  create  a  sepa- 
rate moneyed  interest,  accompanied  with  all  the  dangers 
which  must  necessarily  result  from  such  separation,  which 
deserves  to  be  most  carefully  watched  and  resisted. 

I  do  not  stand  here  the  partisan  of  any  particular  class 
In  society — the  rich  or  the  poor,  the  property-holder  or 
the  money -holder;  and,  in  making  these  remarks,  I  am 
not  actuated  by  the  slightest  feeling  of  opposition  to  the 
latter.  My  object  Is  simply  to  point  out  important  rela- 
tions that  exist  between  them,  resulting  from  the  laws 
which  govern  the  currency,  in  order  that  the  necessity  for 
a  uniform,  stable,  and  safe  currency,  to  guard  against 
dangerous  control  of  one  class  over  another,  may  be  clear- 
ly seen.  I  stand  in  my  place  simply  as  a  Senator  from 
South  Carolina,  to  represent  her  on  this  floor,  and  to  ad- 
vance the  common  interest  of  the  State,  as  far  as  we  have 
the  constitutional  power,  and  as  far  as  it  can  be  done  con- 
sistently with  equity  and  justice  to  the  parts.  I  am  the  par- 
tisan, as  I  have  said,  of  no  class,  nor,  let  me  add,  of  any 
political  party.  1  am  neither  of  the  opposition  nor  of  the 
administration.  If  I  act  with  the  former  in  any  instance, 
it  is  because  I  approve  of  their  course  on  the  particular 
occasion;  and  I  shall  always  be  happy  to  act  with  them 
when  I  do  approve.  If  I  oppose  the  administration — if 
I  desire  to  see  power  change  hands-^it  is  because  I  disap- 
prove of  the  general  course  of  those  in  authority;  because 
they  have  departed  from  the  principles  on  which  they 
came  into  office;  because,  instead  of^  using  the  immense 


power  and  patronage  put  in  their  hands  to  secure  the  li- 
berty of  the  country,  and  advance  the  public  good*  Xhey 
have  perverted  them   into  party  instruments  for  per- 
sonal objects.     But  mine  has  not  been,  nor  will  it  be,  a 
systematic  opposition.    Whatever  measure  of  theirs  I  majr 
deem  right,  I  shall  cheerfully  support;  and  I  only  desire  that 
they  shall  afford  me  more  frequent  occasions  for  support 
and  fewer  for  opposition,  than  they  have  heretofore  done. 
With  these  impressions,  and  entertaining  a  deep   con- 
viction that  an  unfixed,   unstable,  and  fluctuating   cur- 
rency is  to  be  ranked  among  the  most  fruitful  sources  of 
evil,   whether  viewed  politically  or  in  reference  to  the 
business  transactions  of  the  country,  I  cannot  g^vemy  con- 
sent to  any  measure  that  does  not  place  the  currency  on 
a  solid  foundation.    If  I  thought  this  determination  would 
delay  the  relief  so  necessary  to  mitigate  the  present  cala- 
mity, it  would  be  to  me  a  subject  of  the  deepest  reg^t.  I 
feel  that  sympathy,  which  I  trust  I  ought,  for  the  suffer- 
ing of  so  many  of  my  fellow-citizens,  who  see  their  hopes 
daily  withered;  T,  however,  console  myself  with  the  re- 
flection that  delay  will  not  be  the  result,  but,  on  the  con- 
trary, relief  will  be  hastened,  by  the  view  which  I  take 
of  the  subject.     I  hold  it  impossible  that  any  thing  can 
be  effected  regarding  the  subject  as  a  mere  bank  ques- 
tion.    Viewed  in  that  light,  the  opinions  of  this  House, 
and  of  the  other  branch  of  Congress,  are  probably  defini- 
tively made  up.     In  the  Senate,  it  is  known  that  we  have 
three  parties,  whose  views,  considering  it  as  a  bank  ques- 
tion, appear  to  be  irreconcilable.     All  hope,  then,    of 
relief,  must  centre  in  taking  a  more  elevated  view,  and  in 
considering  it  in  its  true  light,  as  a  subject  of  currency. 
Thus  regarded,  I  shall  be  surprised  if,  on  full  investiga- 
tion, there  will  not  appear  a  remarkable  coincidence  of 
opinion,  even  between  those  whose  views,  on  a  slight  in- 
spection, would  seem  to  be  contradictory.     Let  us  then 
proceed  to  the  investigation  of  the  subject  under  the  as- 
pect which  I  have  proposed. 

What,  then,  is  the  currency  of  the  United  States? 
What  its  present  state  and  condition^  These  arc  the 
questions  which  I  propose  now  to  consider,  with  a  view  of 
ascertaining  what  is  the  disease?  what  the  remedy,  and 
what  the  means  of  applying  it,  that  may  be  necessary  to 
restore  our  currency  to  a  sound  condition? 

The  legal  currency  of  this  country — that  in  which  alone 
debts  can  be  discharged  according  to  law,  are  certain 
gold,  silver,  and  copper  coins,  coined  at  the  mint  of  the 
United  States,  and  issued  by  their  autliority,  under  an  ex- 
press provision  of  the  constitution.  Such  is  the  law. 
What  now  are  the  facts?  That  the  currency  consists  al- 
most exclusively  of  bank  notes;  gold  having  entirely  di»- 
appeared,  and  silver  in  a  gTfcat  measure,  expelled  by 
banks  instituted  by  twenty -five  distinct  and  independent 
powers,  and  notes  issued  under  the  authority  of  the  di- 
rection of  those  institutions.  They  are,  in  point  of  fact, 
the  mint  of  the  United  States.  They  coin  the  actual 
money,  (for  such  we  must  call  bank  notes,)  and  regulate 
its  issue  and  consequently  its  value.  If  we  inquire  as  to 
their  number,  the  amount  of  their  issue,  and  other  cir- 
cumstances calculated  to  show  their  actual  condition,  we 
shall  find  that,  so  rapid  has  been  their  increase,  and  so  va- 
rious their  change,  that  no  accurate  information  can  be 
had.  According  to  the  latest  and  best  that  I  have  been 
able  to  ascertain,  they  number  at  least  four  hundred  and 
fifly,  with  a  capital  of  not  less  than  one  hui>dred  and  for- 
ty-five millions  of  dollars,  with  an  issue  exceeding  seven- 
ty millions;  and  the  whole  of  this  immense  fabric  standing 
upon  a  metallic  currency  of  less  than  fifteen  millions  of 
dollars,  of  which  the  neater  part  is  held  by  the  Bank  of 
the  United  States.  If  we  compare  the  notes  in  circula- 
tion with  the  metallic  currency  in  their  vaults,  we  shall 
find  the  proportion  about  six  to  one;  and  if  we  compare 
the  latter  with  the  demands  that  may  be  made  upon  the 
banks,  we  shall  find  tliat  the  proportion  ii  about  one  to 
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eleven.  If  we  examine  the  tendency  of  the  system  at 
this  moment,  we  shall  find  that  is  on  the  increase — rapidly 
on  the  increase.  There  is  now  pending:  a  project  of  a 
ten  million  bank  before  the  legislature  of  New  York?  but 
recently  one  of  five  millions  was  established  in  Kentucky; 
within  a  short  period  one  of  a  large  capital  was  establish- 
_^d  ia  Tennessee;  besides  others  in  agitation  in  several 
of  the  other  States.  [Here  Mr.  Pobtkr,  of- Louisiana, 
said  tliat  one  of  eleven  millions  had  just  been  established 
in  that  State.] 

This  increase  is  not  accidental.  It  may  be  laid  down  as 
a  law,  that  where  two  currencies  are  permitted  to  circu- 
late in  any  country,  one  of  a  cheap  and  the  other  of  a  dear 
material,  the  former  necessarily  intends  to  grow  upon  the 
latter,  and  will  ultimately  expel  it  from  circulation,  unless 
its  tendency  to  increase  be  restrained  by  a  powerful  and 
efficient  check.  Experience  tests  the  truth  of  this  re- 
mark, as  the  history  of  the  banking  system  clearly  illus- 
ti*ates.  The  Senator  from  Massachusetts  truly  said  that 
the  Bank  of  England  was  derived  from  that  of  Amsterdam, 
as  ours  in  turn  are  from  that  of  England.  Throughout  its 
progress,  the  truth  of  what  I  have  stated  to  be  a  law  of 
the  system  is  strongly  evinced.  The  Bank  of  Amsterdam 
was  merely  a  bank  of  deposite — a  store-house  for  the  safe- 
keeping of  the  bullion  and  precious  metals  brought  into 
that  commercial  metropolis,  through  all  the  channels  of 
its  widely-extended  trade.  It  was  placed  under  the  custo< 
dy  of  the  city  authorities:  and,  on  the  deposite,  a  certifi^ 
cate  was  iss'ued  as  evidence  of  the  fact,  which  was  trans- 
ferable, so  as  to  entitle  the  holder  to  demand  the  return. 
An  important  fact  was  soon  disclosed;  that  a  large  portion 
of  the  deposites  might  be  withdrawn,  and  that  the  residue 
would  be  sufficient  to  meet  the  returning  certificates;  or, 
what  IS  the  same  in  effect,  that  certificates  might  be  issued 
without  making  a  deposite.  This  suggested  the  idea  of  a 
bank  of  discount  as  well  as  deposite.  The  fact  thus  dis- 
closed fell  too  much  in  with  the  genius  of  the  system  to 
be  lost,  and,  accordingly,  when.transplanted  to  England, 
it  suggested  the  idea  of  a  bank  of  discount  and  of  depo- 
site; the  very  essence  of  which  form  of  banking,  that  on 
which  their  profit  depends,  consists  in  issuing  a  greater 
amount  of  notes  than  it  has  of  specie  in  its  vaults.  But 
the  system  its  regularly  progressmg  under  the  impulse  of 
the  Uws  that  govern  it,  from  its  present  form  to  a  mere 
paper  machine — a  machine  for  fabricating  and  issuing 
notes,  not  convertible  into  specie.  Already  has  it  once 
reached  this  condition,  both  in  England  and  the  United 
States,  and  from  wiiich  it  has  been  forced  back,  in  both, 
to  a  redemption  of  its  notes,  with  great  difficulty. 

This  natural  tendency  of  the  system  is  accelerated  in 
our  country  by  peculiar  causes,  which  have  greatly  in- 
creased its  progress.  There  are  two  powerful  causes  in 
operation.  The  one  resulting  from  that  rivalry  which 
must  ever  take  place  in  States  situated  as  ours  are,  under 
one  General  Government,  and  having  a  free  and  open 
commercial  intercourse.  The  intro<luction  of  the  bunk- 
ing system  in  one  State  necessarily,  on  this  principle,  in- 
troduces it  into  all  the  others,  of  which  we  have  seen  a 
striking  illustration  on  the  pari  of  Virginia  and  some  of 
the  other  Southern  SUtes,  which  entertained,  on  principle, 
strong  aversion  to  the  system;  yet  they  were  compelled, 
afler  a  long  and  stubborn  resistance,  to  yield  their  objec- 
tions, or  permit  their  circulation  to  be  furnished  by  the 
surroumling  Sutes,  at  the  expense  of  their  own  capital 
and  commerce.  The  same  cause  which  thus  compels  one 
State  to  imitate  the  example  of  another,  in  introducing 
the  system  from  self-defence,  will  compel  the  other  States 
in  like  manner  and  from  the  same  cause,  to  enlarge  and 
give  increased  activity  to  the  banking  operation,  when- 
ever any  one  of  the  States  sets  the  example  of  so  doing 
on  its  part;  and  thus,  by  mutual  action  and  reaction,  the 
whole  system  is  rapidly  accelerated  to  the  final  destiny 
which  1  have  assigned. 


This  is  strikingly  exemplified  in  the  rapid  progress  of  the 
system  since  its  firat  introduction  into  our  country.  At  the 
adoption  of  our  constitution,  a  period  of  forty-five  years, 
there  were  but  three  banks  in  the  United  States,  the 
amount  of  whose  capital  I  do  not  now  recollect,  but  it  was 
very  small.  In  this  short  space  they  have  increased  to 
four  hundred  and  fifly,  with  a  capital  of  one  hundred  and 
forty.five  millions,  as  has  alreadv  been  stated— an  increase 
exceeding  nearly  a  hundred-fold  the  proportionate  in- 
crease of  our  wealth  and  population,  as  great  as  they  have 
been. 

But  it  is  not  in  numbers  only  that  they  have  increased; 
there  has  in  the  same  time  been  a  rapid  advance  in  the 
proportion  which  their  notes  in  circulation  bear  to  the 
specie  in  their  vaults.  Some  twenty  or  thirty  years  ago 
it  was  not  considered  safe  for  the  issues  to  exceed  the  spe- 
cie by  more  than  two  and  a  half  or  three  for  one;  but  now, 
taking  the  whole  and  including  the  Bank  of  the  United 
States  with  the  State  banks,  the  proportion  is  about  six  to 
one,  and  excluding  that  bank,  it  would  very  greatly  exceed 
that  proportion.  This  increase  of  paper  in  proportion  to 
metal,  results  from  a  cause  which  deserves  much  more 
notice  than  it  has  heretofore  attracted.  It  originates 
mainly  in  the  number  of  the  banks.  I  will  proceed  to  illus- 
trate it 

The  Senator  from  New  York,  [Mr.  Wright,]  in  as- 
signing his  reasons  for  believing  the  Bank  of  the  United 
States  to  be  more  dangerous  than  those  of  the  States, 
said  that  one  bank  was  more  dangerous  than  many.  That, 
in  some  respects,  may  be  true;  but  in  one,  and  that  a 
most  important  one,  it  is  strikingly  the  opposite;  I  mean 
in  the  tendency  of  the  system  to  increase.  Where  there 
is  but  one  bank,  the  tendency  to  increase  is  not  near  so 
strong  as  where  there  are  many,  as  illustrated  in  England, 
where  the  system  has  advanced  much  less  rapidly,  in  pro- 
portion to  the  wealth  and  popuUtion  of  the  kingdom,  than 
in  the  United  States.  But  where  there  is  no  limitation  as 
to  their  number,  the  increase  will  be  inevitable,  so  long  as 
banking  continues  to  be  among  tlie  most  certain,  eligible, 
and  profitable  employments  of  capital,  as  is  now  the  case. 
M'ith  these  inducements,  there  must  be  constant  applica- 
tion for  new  banks,  whenever  there  is  the  least  prospect 
of  profitable  employment — ^banks  to  be  founded  mainly  on 
nominal  and  fictitious  capital,  and  adding  but  little  to  that 
already  in  existence — and  with  our  just  and  natural  aver- 
sion to  monopoly,  it  is  difficult,  on  principles  of  equality 
and  justice,  to  resist  such  appfication.  The  admission  of 
a  new  bank  tends  to  diminish  the  profits  of  the  old,  and 
between  the  aversion  of  the  old  to  reduce  their  income 
and  the  desire  of  the  new  to  acquire  profits,  the  result  is, 
an  enlargement  of  discounts,  effected  by  a  mutual  spirit 
of  forbearance;  an  indisposition  on  the  part  of  etch  (o 
oppress  the  othcf ;  and,  finally,  the  creation  of  a  (Commu- 
nity of  feeling,  to  stigmatize  and  oppose  those,  whether 
banks  or  individuals,  who  demand  specie  in  payment  of 
their  notes.  This  community  of  feeling,  which  ultimately 
identifies  the  whole,  as  a  peculiar  and  distinct  interest  in 
the  community,  increases  and  becomes  more  and  more 
intense,  just  in  proportion  as  banks  multiply;  as  they  be- 
come, if  I  may  use  the  expression,  too  populous,  and, 
from  the  pressure  of  increasing  numbers,  in  maintaining 
their  existence,  there  results  a  corresponding  increase  of 
issues,  in  proportion  to  their  means;  which  explains  the 
present  extraordinary  disproportion  between  specie  and 
notes,  in  those  States  where  banks  have  been  most  multi- 
plied; equal  in  some  to  sixteen  to  one.  There  resuh5, 
from  this  state  of  things,  some  political  considerations 
w  hich  demand  the  profound  attention  of  all  who  value 
the  liberty  and  peace  of  the  country. 

While  the  banking  system  rests  on  a  solid  foundation, 
there  will  be,  on  their  part,  but  little  dependance  on  the 
Government,  and  but  little  means  by  which  the  Govern, 
ment  can  influence  them}  and  aa  little  disposition  on  the 
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part  of  the  banks  to  be  connected  with  it;  btit  in  the  pro- 
gress of  the  system,  when  their  number  is  greatly  multi- 
plied, and  tlieir  issue?,  in  proportion  to  their  means,  are 
correspondingly  increased,  the  condition  of  the  banks 
becomes  more  and  more  critical.  Every  adverse  event 
in  the  commercial  world,  or  political  movement  that  dis- 
turbs the  present  state  of  things,  agitates  and  endangers 
them.  Tliey  become  timid,  and  anxious  for  their  safety, 
and  necessarily  court  those  in  power,  in  order  to  secure 
their  protection.  Property  is,  in  its  nature,  timid,  and 
seeks  protection,  and  nothing  is  more  grateful  to  Govern- 
ment than  to  become  a  protector.  A  union  is  the  result; 
and  when  that  union  takes  place— when  the  Government, 
in  fact,  becomes  the  bank  direction,  regulating  its  favors 
and  accommodation,  the  downfall  of  liberty  is  at  hand. 
Are  there  not  indications  that  we  are  not  far  rennoved 
from  this  state  of  things?  Do  we  not  behold  in  those 
events  which  have  so  deeply  agitated  us  within  the 
last  few  months,  and  which  have  interrupted  all  the  busi- 
ness transactions  of  this  community,  a  strong  tendency  to 
this  union  on  the  part  of  one  department  of  this  Govern- 
ment, and  a  portion  of  the  banking  system?  Has  not 
this  union  been,  in  fact,  consummated,  in  the  largest  and 
most  commercial  of  the  States?  What  is  the  safety-fund 
system  of  New  York  but  a  union  between  the  banks  and  the 
State,  and  a  consummation,  by  law,  of  that  community  of 
feeling  in  the  banking  system,  which  I  have  attempted  to 
illustrate;  the  object  of  which  is  to  extend  tlieir  dis- 
counts; and  to  obtain  which,  the  interior  banks  of  that 
State  have  actually  put  themselves  under  the  immediate 
protection  of  the  Government?  The  effects  have  been 
striking.  Already  have  they  become  substantially  mere 
paper  machines,  several  having  not  more  than  from  one  to 
two  cents  in  specie  to  the  dollar,  when  compared  with 
their  circulation;  and,  taking  the  aggregate,  their  average 
condition  will  be  found  to  be  but  little  better.  I  care  not 
(said  Mr.  C)  whether  the  present  commissioners  are  par- 
tisans of  the  present  State  administration  or  not;  or  whe- 
ther the  assertion  of  the  Senator  from  New  York,  [Mr. 
>V RIGHT,]  that  the  Government  of  the  State  has  not  inter- 
fered in  the  control  of  these  institutions,  be  correct. 
Whether  it  has  taken  place  or  not,  interference  is  inevita- 
ble. In  such  a  state  of  weakness,  a  feeling  of  depen- 
dance  is  unavoidable,  and  the  control  of  the  Government 
over  the  action  of  the  banks,  whenever  that  control  shall 
become  necessary  to  subserve  the  ambition  or  the  avarice 
of  those  in  power,  is  certain. 

Such  is  the  strong  tendency  of  our  banks  to  terminate 
their  career  in  the  paper  system — in  an  open  suspension 
of  specie  payment.  Whenever  that  event  occurs,  the 
progress  to  convulsion  and  revolution  will  be  rapid.  Tlie 
currency  will  become  local,  and  eacl^  State  will  have  a 
powerful  interest  to  depreciate  its  currency  more  rapid- 
ly than  its  neighbor,  as  the  means,  at  the  same  time,  of 
exempting  itself  from  the  taxes  of  the  Government  and 
drawing  the  commerce  of  the  country  to  its  ports.  This 
was  strongly  exemplified  after  the  suspension  of  specie 
payments  during  the  late  war,  when  the  depreciation  made 
the  most  rapid  progress,  till  checked  by  the  establishment 
of  the  present  Bank  of  the  United  Slates,  and  when  the 
foreign  trade  of  the  country  was  as  rapidly  converging  to 
the  point  of  the  greatest  depreciation,  with  a  view  ol  ex- 
emption from  duties,  by  paying  in  the  debased  currency 
of  the  place. 

What,  then,  is  the  disease  which  afflicts  the  system; 
what  the  remedy;  and  what  the  means  of  applying  it? 
These  arc  the  questions  which  I  shall  next  proceed  to 
consider.  What  1  have  already  stated  points  out  the  dis- 
ease. It  consists  in  a  great  and  growing  disproportion 
between  the  metallic  and  paper  circulation  of  the  country, 
effected  through  the  instrumentality  of  the  banks,  a  dis. 
proportion  daily  and  hourly  increasing,  under  the  impulse 
of  most  powerful  causes,  which  arc  rapidly  accelerating 


the  country  to  that  state  of  convulsion  and  revolution 
which  I  have  indicated.  Tlie  remedy  is  to  arrest  its  fu- 
ture progress,  and  to  diminish  the  existing  disproportion — 
to  increase  the  metals,  and  to  diminish  the  paper — ad> 
vancing  till  the  country  shall  be  restored  to  a  bduikI,  safe, 
and  settled  condition.  On  these  two  points  all  nnist  be 
agreed.  There  is  no  man  of  any  party,  capable  of  re- 
flecting, and  who  will  take  the  pains  to  inform  himself, 
but  must  agree  that  our  currency  is  in  a  dan|^rous  con- 
dition, and  that  the  danger  is  increasing;  nor  is  there  any 
one  who  can  doubt  that  the  only  safe  and  effectual  reme- 
dy is  to  diminish  the  disproportion  to  which  I  bare  refer- 
red. Here  the  extremes  unite;  the  Senator  from  Mis- 
souri, [Mr.  Bentoh,]  who  is  the  open  and  avowed  advocate 
of  a  pure  metallic  currency,  and  the  Senator  from  Massa- 
chusetts, [Mr.  WKBSTxa,]'who  stands  here  as  the  able  and 
strenuous  advocate  of  the  banking  system^  are  on  thb 
point  united,  and  must  move  from  it  in  the  same  direction, 
though  it  may  be  the  design  of  the  one  to  go  throogb, 
and  of  the  other  to  halt  aAer  a  moderate  advance. 

There  is  another  point  in  which  all  must  be  agreed — 
that  the  remedy  must  be  gradual;  the  change  from  Xh^ 
present  to  another  and  sounder  condition,  8M>w  and  cau- 
tious. The  necessity  for  this,  results  ftom  that  highly  de- 
licate nature  of  currency  which  I  have  already  illustrated. 
Any  sudden  and  great  change  from  our  present  to  even  a 
sounder  condition,  would  agitate  and  convulse  society  to 
the  centre.  On  another  point,  there  can  be  but  little  dis- 
agreement: Whatever  maybe  the  different  theoretical 
opinions  of  the  members  of  the  Senate,  as  to  the  extent 
to  which  the  reformation  of  the  currency  should  be  car- 
ried, even  those  who  think  it  may  be  carried  practically 
and  safely  to  the  restoration  of  a  metallic  currency,  to  the 
entire  exclusion  of  paper,  must  ag^ree  that  the  restoration 
ought  not  to  be  carried  farther  than  a  cautious  ami  a  slow 
experience  shall  prove  that  it  can  be  done  consistently 
with  the  prosperity  of  the  country,  in  the  existing  fisoil 
and  commercial  condition  of  the  world.  To  go  beyond 
the  point  to  which  experience  i^all  show  it  is  proper  to 
go,  would  be  to  sacrifice  the  public  interest  merely  to  a 
favorite  conception.  There  may  be  ultimately  a  disagree- 
ment of  opinion  where  that  point  is;  but  since  all  must  be 
agreed  to  move  forward  in  the  same  direction,  and  at 
the  same  pace,  let  us  set  out  in  the  spirit  of  harmony 
and  peace,  though  we  intend  to  stop  at  different  points. 
It  may  be  that,  enlightened  by  experience,  those  who  in- 
tend to  stop  at  the  nearest  point,  may  be  disposed  to  ad- 
vance farther,  and  that  those  who  intend  to  %o  fi^rthest,  may 
halt  on  this  side,  so  that  finally  all  may  agree  to  terminate 
the  journey  together.  This  brings  us  to  the  question  of 
how  shall  so  salutary  a  change  be  effected;  what  the  means 
and  the  mode  of  application  ?  A  great  and  difficult  question, 
on  which  some  diversity  of  opinion  may  be  expected. 

No  one  can  be  more  sensible  than  I  am  of  the  responsi- 
bility that  must  be  incurred  in  proposing  measures  on 
questions  of  so  much  magnitude,  and  which,  in  so  dis- 
tracted a  state  of  the  public  mind,  must  affect,  seriously, 
great  and  influential  interests.  But  this  is  no  time  to  slum 
responsibility.  The  danger  is  great  and  menacing,  and 
delay  hazardous,  if  not  ruinous.  While,  however,  I 
would  not  shun,  I  have  not  sought,  the  responsibility.  I 
have  waited  for  otliers,  and  had  any  one  proposed  an  ade- 
quate remedy,  I  would  have  remained  silent.  And  here, 
said  Mr.  C,  let  me  express  the  deep  regret  which  I  fed 
that  the  administration,  with  all  that  weight  of  autliortiy 
which  belongs  to  its  power  and  immense  patronage,  baH 
not,  instead  of  the  deposite  question,  which  has  caused 
such  agitation  and  distress,  taken  up  the  great  subject  of 
the  currency,  examined  it  gravely  and  deliberately  in  ali 
its  bearings,  pointed  out  its  diseased  condition,  designated 
the  remedy,  and  proposed  some  safe,  gradual,  and  effect- 
ual means  of  applying  it.  Had  that  course  been  pursued, 
my  zealous  and  hearty  co  operation  would  not  have  been 
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wanting.  Permit  ine,  abo,  to  express  a  similar  regret, 
that,  the  administration  havinj^  Tailed  in  this  great  point  of 
duty,  tlie  opposition,  with  ail  its  weight  and  talents,  head- 
ed on  this  question  by  the  distinguished  and  able  Senator 
from  Massachusetts,  who  is  so  capable  of  comprehending 
this  subject  in  all  its  bearings,  had  not  brought  forward, 
under  its  auspices,  some  permanent  system  of  measures, 
based  upon  a  deliberate  and  mature  investigation  into  the 
cause  of  the  existing  disease,  and  calculated  to  remedy 
the  disordered  state  of  the  currency.  What  might  have 
been  brought  forward  by  them  with  such  fair  prospects  of 
success,  has  been  thrown  on  more  incompetent  hands, 
unaided  by  patronage  or  influence,  saving  only  that  influ- 
ence which  truth,  clearly  developed,  and  honestly  and 
zealously  advanced,  roav  be  supposed  to  poitesa^  and  on 
which  1  must  wholly  rely. 

But  to  return  to  the  subject.  Whatever  diversity  of 
sentiment  there  may  be  as  to  the  nteans,  on  one  point  all 
must  be  agreed:  nothing  eflTectual  can  be  done;  no  check 
interposed  to  restore  or  arrest  the  progress  of  the  system 
by  the  action  of  the  States.  The  reasons  already  assign- 
ed, to  prove  that  banking  by  one  State  compels  all  others 
to  bank,  and  that  the  excess  of  banking  in  one,  in  like 
manner  compels  all  otbers  to  like  excess,  equally  demon- 
strate that  it  is  inipossible  for  the  States,  acting  separately, 
to  interpose  any  means  to  prevent  the  catastrophe  which 
certainly  awaits  the  system,  and  perhaps  the  Government 
itself,  unless  the  great  and  growmg  danger  to  which  1  re- 
fer be  timely  and  effectually  arrested.  There  is  no  power 
any  where,  but  in  this  Government— the  joint  agent  of  all 
the  States,  and  through  which  the  concert  of  the  action 
of  the  whole  can  be  eifected-HMlequate  to  this  great  task. 
The  responsibility  is  upon  us,  and  upon  us  alone.  The 
means,  if  means  there  be,  must  be  applied  by  our  hands, 
or  not  applied  at  all— a  consideration,  m  so  great  an  emer- 
gency, and  in  the  presence  of  such  imminent  danger,  cal- 
culated, I  would  suppose,  to  dispose  all  to  co-operation, 
and  to  altay  every  party  feeling  in  the  heart  even  of  the 
least  patriotic. 

What  means  do  we  possess,  and  how  can  they  be  ap- 
plied.^ If  the  entire  banking  system  was  under  tlie  im- 
mediate control  of  the  General  Government,  there  would 
be  no  difficulty  in  devising  a  safe  and  eflTectual  remedy  to 
restore  the  equilibrium  so  deurable  between  the  specie 
and  the  paper  which  compose  our  currency.  But  the  fact 
is  oUierwise.  With  the  exception  of  the  Bank  of  the 
United  States,  all  the  other  banks  owe  their  origin  to  the 
authority  of  the  several  States,  and  are  uiuler  their  imme- 
diate control,  which  presents  the  great  difficulty  expe- 
rienced in  devising  the  proper  means  of  eflTecting  the  re- 
medy which  all  feci  to  be  so  desirable.  • 

Among  the  means  which  have  been  suggested,  a  Sena- 
tor from  Virginia,  not  now  a  member  of  this  body,  [Mr. 
Riv£S,]  proposed  to  apply  the  taxing  power  to  suppress 
the  circulation  of  small  notes,  with  a  view  of  diminishing 
the  paper  and  increasing  the  specie  circulation.  The  re- 
medy would  be  simple  and  effective,  but  is  liable  to  great 
objection.  The  taxing  power  is  odious  under  any  cir- 
cumstances; it  would  be  doubly  so  when  called  into  exer- 
cise with  an  overflowing  Treasury;  and  still  more  so,  with 
the  necessity  of  organizing  an  expensive  body  of  officers 
to  collect  a  single  tax,  and  that  on  an  inconsiderable  sub- 
ject. But  there  is  another,  and  of  itself  a  decisive  ob- 
jection. It  would  be  unconstitutional — palpably  and  dan 
gerottsly  so.  All  political  powers,  as  1  stated  on  another 
occasion,  are  trust  powers,  and  limited  in  their  exercise 
to  the  subject  and  object  of  the  grant.  The  tax  power 
was  granted  to  raise  revenue,  for  the  sole  purpose  of  sup< 
pWing  the  necessary  means  of  carrying  on  the  operations 
of  the  Government.  To  pervert  this  power  from  the  ob- 
ject thus  intended  by  the  constitution,  to  that  of  repress- 
ing the  circulation  of  bank  notes,  would  be  to  convert  it 
from  a  revenue  into  a  penal  power — ^a  power  in  its  nature 


and  object  essentially  dilFerent  from  that  intended  to  be 
granted  in  the  constitution;  and  a  power  which,  in  its  full 
extension,  if  once  admitted,  would  be  sufficient  of  itself 
to  give  an  entire  control  to  this  Government  over  the  pro- 
perty and  the  pursuits  of  the  community,  and  thus  con- 
centrate and  consolidate  the  entire  power  of  the  system 
in  this  Government. 

Rejecting,  then,  the  taxing  power,  there  remains  two 
obvious  and  direct  means  in  possession  of  the  Govern- 
ment, which  may  be  brought  into  action  to  effect  the  ob- 
ject intended,  but  neither  of  which,  either  separately  or 
jointly,  are  of  sufficient  efficacy,  however  indispensable 
they  may  be  as  a  part  of  an  efficient  system  of  measures, 
to  correct  the  present  or  repress  the  growing  disorders 
of  the  currency;  I  mean  that  provision  in  the  constitution 
which  empowers  Congress  to  coin  money,  regulate  the 
value  thereof,  and  of  foreign  coin,  and  the  power  of  pro- 
hibiting any  thing  but  the  legal  currency  to  be  received, 
either  in  whole  or  in  part,  in  the  dues  of  the  Government. 
The  mere  power  of  coining  and  regulating  the  value  of 
coins,  of  itself,  and  unsustained  by  any  other  measure, 
can  exercise  but  a  limited  control  over  the  actual  curren- 
cy of  the  country,  and  is  inadequate  to  check  excess  or 
correct  disorder,  as  is  demonstrated  by  the  present  dis- 
eased state  of  the  currency.  Congress  has  had,  from  the 
beginning,  laws  upon  the  statute  books  to  regulate  the 
value  of  the  coins;  and,  at  an  early  period  of  the  Govern- 
ment, the  mint  was  erected,  and  has  been  in  active  opera- 
tion ever  since;  and  yet,  of  the  immense  amount  which 
has  been  coined,  a  small  residue  only  remains  in  the  coun- 
try; the  gfreat  body  having  been  expelled  under  the  ope- 
ration of  the  bankmg  system.  To  give  efficacy  to  this 
power,  then,  some  other  must  be  combined  with  it.  The 
roost  immediate  and  obvious,  is  that  which  has  been  sug- 
gested, of  excluding  all  but  specie  in  the  receipts  of  the 
Government.  This  measure  would  be  effectual  to  a  cer- 
tain extent;  but  with  a  declining  income,  which  must  take 
place  under  the  operation  of  the  act  of  the  last  session 
to  adjust  the  tariff^  and  which  must  greatly  reduce  the  re- 
venue, (a  point  of  the  utmost  imporUnce  to  the  reforma- 
tion and  regeneration  of  our  institutions,}  the  efficacy  of 
the  measure  must  be  correspondingly  diminished.  From 
the  nature  of  things,  it  cannot  greatly  exceed  the  average 
of  the  Government  deposites,  which  I  hope  will,  before 
many  years,  be  reduced  to  the  smallest  possible  amount, 
so  as  to  prevent  the  possibility  of  the  recurrence  of  the 
shameful  and  dangerous  state  of  things  which  now  exists, 
and  which  lias  been  caused  by  the  vast  amount  of  the  sur- 
plus revenue.  But  there  is,  in  my  opinion,  a  strong,  if 
not  an  insuperable  objection  against  resorting  to  this  mea- 
sure, resulting  from  the  fact  that  an  exclusive  receipt  of 
specie  in  the  Treasury,  would,  to  give  it  efficacy,  and  to 
prevent  extensive  speculation  and  fraud,  require  an  en- 
tire disconnexion,  on  the  part  of  the  Government,  with 
the  banking  system,  in  all  ils  forms,  and  a  resort  to  the 
strong  box,  as  the  means  of  preserving  and  guarding  its 
funds — a  means,  if  practicable  at  all  in  the  present  state 
of  thingn,  liable  to  the  objection  of  being  far  less  safe, 
economical,  and  efficient,  th.^n  the  present. 

What,  then,  Mr.  C.  inquired,  what  other  means  do  we 
possess,  of  sufficient  efficacy,  in  combination  with  those 
to  which  1  have  referred,  to  arrest  the  fartlicr  progress 
and  correct  the  disordered  btate  of  the  currency  ?  This  is 
the  deeply  important  question,  and  here  some  division  of 
opinion  must  be  expected,  however  united  we  may  be,  as 
1  trust  we  are  thus  far,  on  all  other  points.  1  intend  to 
meet  thi^  question  explicitly  and  directly,  without  reser- 
vation or  concealment. 

After  a  full  survey  of  the  whole  subject,  I  see  none — 
1  can  conjecture  no  means  of  extricating  the  country  from 
its  present  danger,  and  to  arrest  its  farther  increase,  but 
a  bank— the  agency  of  which,  in  some  form,  or  under  some 
authority,  is  indispensable.  The  country  ha»  been  biought 
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into  the  present  duieasecl  state  of  the  currency  by  banks, 
and  must  be  extricated  by  their  agency.  We  must,  in  a 
word,  use  a  bank  to  unbank  the  banks,  to  tlie  extent  that 
may  be  necessary  to  restore  a  sife  and  stable  currency — 
just  as  we  apply  snow  to  a  frozen  limb,  in  order  to  restore 
vitality  and  circulation,  or  hold  up  a  bum  to  the  flame  to 
extract  the  inflammation.  All  must  see  that  it  is  impossi- 
ble to  suppress  the  banking  system  at  once.  It  must  con- 
tinue for  a  time.  Its  greatest  enemies,  and  the  advocates 
of  an  exclusive  specie  circulation,  must  make  it  %  part  of 
their  system  to  tolerate  the  banks  for  a  longer  or  a  shorter 
period.  To  suppress  them  at  once,  would,  if  it  were 
possible,  work  a  greater  revolution,  a  greater  change  in 
the  relative  condition  of  the  various  classess  of  the  com- 
munity, than  would  the  conquest  of  the  country  by  a  sa- 
vage  enemy.  What,  then,  must  be  done?  I  answer,  a 
new  and  safe  system  roust  gradually  grow  up  under,  and 
replace,  the  old;  imitating,  in  this  respect,  the  beautiful 
process  which  we  sometimes  see,  of  a  wounded  or  dis- 
eased part  in  a  living  organic  body,  gradually  superseded 
by  the  healing  process  of  nature. 

How  is  this  to  be  effected?  How  is  a  bank  to  be  used 
as  the  means  of  correcting  the  excess  of  the  banking  sys- 
tem? And  what  bank  is  to  be  selected  as  the  agent  to  ef- 
fect this  salutary  change?  I  know,  said  Mr.  C.,  that  a  di- 
versity of  opinion  will  be  found  to  exist,  as  to  the  agent 
to  be  selected,  among  those  who  agree  on  every  other 
point,  and  who,  in  particular,  agree  on  the  necessity  of 
using  some  bank  as  the  means  of  effecting  the  object  in- 
tended; one  preferring  a  simple  re-charter  of  the  existing 
bank— another,  the  charter  of  a  new  bank  of  the  United 
States— a  third,  a  new  bank  ingrafted  upon  the  old — and 
a  fourth,  the  use  of  the  State  banks,  as  the  agent.  I  wish, 
said  Mr.  C,  to  leave  all  these  as  open  questions,  to  be 
carefully  surveyed  and  compared  with  each  other,  calmly 
and  dispassionately,  without  prejudice  or  party  feeling; 
and  that  to  be  selected  which,  on  tlie  whole,  shall  appear 
to  be  best — the  most  safe;  the  most  efficient;  the  most 
prompt  in  application,  and  the  least  liable  to  constitutional 
objection.  It  would,  however,  be  wanting-  in  candor  on 
my  part,  not  to  declare  that  my  impression  is,  that  a  new 
bank  of  the  United  States,  ingrafted  upon  the  old,  will 
be  found,  under  all  tlie  circumstances  of  the  case,  to  com- 
bine the  greatest  advantages,  and  to  be  liable  to  the  fewest 
objections;  but  this  impression  is  not  so  firmly  fixed  as  to 
be  inoons'tstent  with  a  calm  review  of  the  whole  ground, 
or  to  prevent  my  yielding  to  the  conviction  of  reason, 
should  the  result  of  such  review  prove  that  any  other  is 
preferable.  Among  its  peculiar  recommendations,  may 
be  ranked  the  consideration,  that  while  it  would  afibrd  the 
means  of  a  prompt  and  effectual  application  for  mitigating 
and  finally  removing  the  existing  distress,  it  would,  at  the 
same  time,  open  to  the  whole  community  a  fair  opportu- 
nity of  partici])atioii  in  the  advantages  of  the  institution, 
be  they  what  they  may. 

Let  us  then  suppose  (in  order  to  illustrate  and  not  to 
indicate  a  preference)  that  the  present  bank  be  selected 
as  the  agent  to  effect  the  intended  object.  What  provi- 
sions will  be  necessary?  I  will  suggest  those  that  have  oc- 
curred to  me,  mainly,  however,  with  a  view  of  exciting 
the  rt^flection  of  those  much  more  familiar  with  banking 
operations  than  myself,  and  who,  of  course,  arc  more 
competent  to  form  a  correct  judgment  on  their  practical 
effect. 

Let,  then,  the  bank  charter  be  renewed  for  twelve 
years  after  the  expiration  of  the  present  term,  with  such 
modifications  and  limitations  as  may  be  judged  proper, 
and  that,  af\er  that  period,  it  shall  issue  no  notes  under 
ten  dollars;  that  Government  shall  not  receive  in  its  dues 
any  sum  less  than  ten  dollars,  except  in  the  legal  coins  of 
the  United  States;  that  it  shall  not  receive  in  its  dues  the 
notes  of  any  bank  that  issues  notes  of  a  denomination  less 
than  five  dolhirs;  and  that  the  United  States  Bauk  shall 


not  receive  in  payment,  or  on  deposite,  the  notes  of  any 
bank  whose  notes  are  not  receivable  in  dues  of  the  Go- 
vernment; nor  the  notes  of  any  bank  which  may  receive 
the  notes  of  any  bank  whose  notes  are  not  receivable  by 
the  Government.  At  the  expiration  of  six  years  from  the 
commencement  of  the  renewed  charter,  let  the  bank  be 
prohibited  from  issuing  any  note  under  twenty  doUaraiy 
and  let  no  sum  under  that  amount  be  received  in  the  dues 
of  the  Government,  except  in  specie;  and  let  the  value 
of  gold  be  raised  at  least  equal  to  that  of  silver,  to  take 
effect  immediately,  so  that  the  country  may  be  replen- 
ished with  the  coin,  the  lightest  and  the  roost  portable  in 
proportion  to  its  value,  to  take  the  place  of  the  receding 
bank  notes.  It  is  unnecessary  for  roe  to  state,  that  at 
present,  the  standard  value  of  gold  is  several  per  cent, 
less  than  that  of  silver,  the  necessary  effect  of  which  has 
been  to  expel  gold  entirely  from  our  circulation,  and  thus 
to  deprive  us  of  a  coin  so  well  calculated  for  the  circulation 
of  a  country  so  great  in  extent,  and  having  so  vast  an  in- 
tercourse, commercial,  social,  and  political,  between  all 
its  parts,  as  ours.  As  an  additional  recommendation  to 
raise  Its  relative  value,  gold  has,  of  late,  become  an  im- 
portant product  of  three  considerable  States  of  the  Union, 
Virginia,  North  Carolina,  and  Georgia — ^to  the  industry  of 
which,  the  measure  proposed  would  give  a  atrong  im- 
pulse, and  which  in  turn  would  greatly  increase  the 
quantity  produced. 

Such  are  the  means  which  ba^e  occurred  to  me.  There 
are  members  of  this  body  far  more  competent  to  judge 
of  their  practical  operation  than  myself,  and  as  my  object 
is  simply  to  suggest  them  for  their  reflection,  and  lor 
that  of  others  who  are  more  familiar  with  this  part  of  the 
subject,  I  will  not  at  present  enter  into  an  inquiry  as  to 
their  efficiency,  with  a  view  of  determining  whether  they 
are  fully  adequate  to  effect  the  object  in  view  or  not. 
There  are  doubtless  others  of  a  similar  description,  and 
perhaps  more  efficacious,  that  may  occur  to  the  experi- 
enced, which  I  would  freely  embrace,  as  my  object  is 
to  adopt  the  best  and  most  efficient.  And  it  may  be 
hoped  that,  if  on  experience  it  should  be  found  that 
neither  these  provisions  nor  any  other  in  the  power  of 
Congress,  are  fully  adequate  to  effect  the  important  re- 
form which  I  have  proposed,  the  co-operation  of  tlie 
States  may  be  afforded,  at  least  to  the  extent  of  sup- 
pressing the  circulation  of  notes  under  five  dolbrs, 
where  such  are  permitted  to  be  issued  under  their  au- 
thority. 

I  omitted  in  the  proper  place  to  state  my  reason  for 
suggesting  twelve  years  as  the  term  for  the  renewal  of 
the  charter  of  the  bank.  It  appears  to  me  that  it  is 
long  enough  to  permit  the  agitation  and  distraction 
which  now  disturbs  the  country  to  subside,  while  it  is 
sufficiently  short  to  enable  us  to  avail  ourselves  of  the 
full  benefit  of  the  light  of  experience  which  may  be 
expected  to  be  derived  from  the  operation  of  the  sys- 
tem under  its  new  provisions.  Jlut  Uiere  is  another  rea- 
son which  appears  to  me  tu  be  entitled  to  great  weight. 
The  charter  of  the  Hank  of  England  has  recently  been 
renewed  for  the  term  of  ten  years,  with  very  impor- 
tant changes,  calculated  to  furnish  much  experience 
upon  the  nature  of  banking  operations  and  currency. 
It  is  highly  desirable,  if  tlie  bank  charter  should  be  re- 
newed, or  a  new  bank  created,  that  we  should  have 
the  full  benefit  of  that  experience  before  the  expira- 
tion of  the  term,  which  would  be  effected  by  fixing 
the  period  for  the  time  I  have  designated.  But  as  my 
object  in  selecting  the  re-charter  of  tlie  Bank  of  the 
United  States,  was  simply  to  enable  me  to  present  the 
suggestions  I  have  made,  in  the  clearest  form,  and  not 
to  advocate  the  re-charter,  I. shall  omit  to  indicate  many 
limitations  and  provisions ,  which  seem  to  me  to  be  im- 
portant to  be  considered,  when  tlie  question  of  its  per- 
manent renewal  is  presented^  should  it  ever  be.  Among 
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others,  I  entirely  concar  in  the  suggestion  of  the  Sena- 
tor from  Georgia,  oF  fixing  the  rate  of  interest  at  five 
per  cent.  $  a  suggestion  of  the  very  highest  importance, 
as  having  a  most  important  bearing  on  the  value  of  pro- 
perty and  the  prosperity  of  the  country,  in  every  branch 
of  its  industry,  and  to  which  but  one  objection  can,  in 
my  opinion,  be  presented:  I  mean  the  opposing  interest 
of  existing  State  institutions,  all  of  which,  discounting  at 
higher  rates,  may  defeat  any  measure  of  which  it  consti- 
tutes a  Dart.  In  addition,  I  will  simply  say,  that  I,  for 
one,  shall  feel  disposed  to  adopt  such  provisions  as  are 
best  calculated  to  secure  the  Government  from  any  sup« 
posed  influence  on  the  part  of  the  bank,  or  the  bank 
from  an  improper  interference  on  the  part  of  the  Go- 
vernment, or  which  may  be  necesary  to  protect  the 
rights  or  interests  of  the  States. 

Having  now  stated  the  measure  necessary  to  apply  the 
remedy,  I  am  thus  brought  to  the  question.  Can  the  mea- 
sure succeed?  which  brinj^  up  the  inquiry  of  how  far  it 
may  be  expected  to  receive  the  support  of  the  several 
parties  which  compose  the  Senate,  and  on  which  I  shall 
next  proceed  to  make  a  few  remarks. 

First,  then.  Can  the  State  rights  party  give  it  their 
support? — that  party,  of  which  1  am  proud  of  being  a 
member,  and  for  which  I  entertain  so  strong  an  attsch- 
ment — ^the  stronger  because  we  are  few  among  many. 
In  proposing  this  question,  I  am  not  ignorant  of  their 
]ong-standing  constitutional  objection  to  the  bank,  on  the 
ground  that  this  was  intended  to  be,  as  it  is  usually  ex- 
pressed, a  bard  money  Government-— «  Government, 
whose  circulating  medium  was  intended  to  consist  of  the 
precious  metals,  and  for  which  object  the  power  of 
coining  money,  and  regulating  the  value  thereof,  was 
expressly  conferred  by  the  constitution.  I  know  how 
long,  and  how  sincerely  this  opinion  has  been  entertained, 
an<l  under  how  many  difficulties  it  has  been  maintained. 
It  is  not  my  intention  to  attempt  to  change  an  opinion  so 
firmly  fixed — but  I  may  be  permitted  to  make  a  few  ob- 
servations, in  order  to  present  what  appears  to  me  to  be 
the  true  question  in  reference  to  this  constitutional  point, 
in  order  that  we  may  fully  comprehend  the  circumstan- 
ces under  which  we  are  placed  in  reference  to  it.  With 
this  view,  I  do  not  deem  it  necessary  to  inquire  whe- 
ther. In  conferring  the  power  to  coin  money,  and  to  reg- 
ulate the  value  thereof,  the  constitution  intended  to  limit 
the  power  strictly  to  coining  money  and  regulating  its 
value,  or  whether  it  intended  to  confer  a  more  general 
power  over  the  currency;  nor  do  I  intend  to  inquire  whe- 
ther the  word  coin  is  limited  simply  to  the  metals,  or  may 
be  extended  to  other  substances,  if  through  a  gradual 
change  they  may  become  the  medium  of  the  general  cir- 
culation of  the  world.  I  pass  these  points.  Whatever 
opinion  there  may  be  entertained  in  reference  to  them, 
we  all  must  agree,  as  a  fixed  principle  in  our  system  of 
thinking  on  constitutional  questions,  that  the  power  un- 
der consideration,  like  other  political  powers,  is  a  trust 
power,  and  that,  like  all  such  powers,  it  must  be  so 
exercised  as  to  eftcct  the  object  of  the  trust,  as  far  as  it 
may  be  practicable.  Nor  can  we  disagree,  that  the  ob- 
ject of  the  power  was  to  secure  to  these  States  a  safe, 
uniform,  and  stable  currency.  The  nature  of  the  power, 
the  terms  used  to  convey  it,  the  history  of  the  times, 
the  necessity,  with  the  creation  of  a  common  Goverh- 
ment,  of  having  a  common  and  uniform  circulating  medi- 
um, and  the  power  conferred  to  punish  those  who,  by 
counterfeiting,  may  attempt  to  debase  and  degrade  the 
coins  of  the  country,  all  proclaim  this  to  be  the  object. 

It  is  not  m^  purpose  to  inc^uire  whether,  fdmitting  this 
to  be  the  object.  Congress  u  not  bound  tf  use  all  the 
means  In  its  power  to  give  this  safety,  this  stability,  this 
uniformity  to  the  currency,  for  which  the  power  was 
conferred— nor  to  inquire  whether  the  States  are  not 
bound  to  abstain  from  acts  on  their  part,  inconsistent  with 


these  objects;  nor  to  inquire  whether  the  right  of  bank- 
ing, on  the  part  of  a  State,  does  not  directly,  and  by  inv» 
mediate  consequence,  injuriously  afiect  the  currency; 
whether  the  effect  of  banking  is  not  to  expel  the  specie 
currency  which,  according  to  the  assumption  that  this  is 
a  hard  monev  Government,  it  was  the  object  of  the  con- 
stitution to  furnish,  in  conferring  the  power  to  coin  mo- 
ney; or  whether  the  effect  of  banking  docs  not  necessari- 
ly tend  to  diminish  the  value  of  a  specie  currency,  as  cer- 
tainly as  clipping  or  reducing  its  weight  would;  and  whe- 
ther it  has  not,  in  fact,  since  its  introduction,  reduced  the 
value  of  the  coins  one-half.  Nor  do  I  intend  to  inquire 
whether  Congress  is  not  bound  to  abstain  from  all  acts  on 
its  part  calculated  to  affect  injuriously  the  specie  circu- 
lation, and  whether  the  receiving  of  any  thing  but  spe- 
cie, inlts  dues,  must  not  necessarily  so  affect  it,  by  dimin- 
ishing the  quantity  in  circulation  and  depreciating  the 
value  of  what  remains.  All  these  questions  I  leave  open; 
I  decide  none  of  them.  There  is  one,  however,  that  I 
will  decide.  If  Congress  has  a  right  to  receive  any  thing 
else  than  specie  in  iu  dues,  they  liave  the  right  to  regu- 
late iU  value;  and  have  a  right,  of  course,  to  adopt  all  ne- 
cessary and  proper  means,  in  the  language  of  the  consti- 
tution, to  effect  the  object.  It  matters  not  what  they  re- 
ceive, tobacco  or  any  thing  else,  this  ri^t  must  attach  to 
it.  I  do  not  afiirm  the  right  of  receivmg,  but  I  do  hold 
it  to  be  incontrovertible,  that,  if  Conf^ress  were  to  order 
the  dues  of  the  Government  to  be  paid,  for  instance,  in 
tobacco,  they  would  have  the  right,  they  would  be 
bound  to  use  all  necessary  and  proper  means  to  give  it  a 
uniform  and  stable  value;  inspections,  appraisement,  de- 
signation of  qualities,  and  whatever  else  would  be  neces- 
sary to  that  object.  So,  on  the  same  principle,  if  they  re- 
ceive bank  notes,  they  are  equally  bound  to  use  all  means 
necessary  and  proper,  according  to  the  peculiar  nature 
of  the  subject,  to  give  them  uniformity,  stability,  and 
safety.  The  very  receipt  of  bank  notes  on  the  part  of  the 
Government,  in  its  dues,  would,  it  is  conceded,  make 
them  money,  and  by  a  necessary  consequence,  would 
make  them,  to  a  great  extent,  the  currency  of  the  coun- 
try. I  say  nothing  of  the  positive  provision  in  the  con- 
stitution which  declares  that  "  all  duties,  imposts,  and  ex- 
cises, shall  be  uniform  throughout  the  United  States," 
which  cannot  be,  unless  that  in  which  they  arc  paid, 
should  also  have,  as  nearly  as  practicable,  a  uniform 
value  throughout  the  country.  To  effect  this,  where 
bank  notes  are  received,  the  banking  power  is  necessa- 
ry and  proper  within  the  meaning  of  the  constitution;  and 
consequently,  if  the  Government  has  the  right  to  receive 
bank  notes  in  its  dues,  the  power  becomes  constitution- 
al. Here  lies,  said  Mr.  C,  the  real  constitutional  ques- 
tion: Has  the  Government  a  right  to  receive  bank  notes 
or  not?  The  question  is  not  upon  the  mere  power  of  in- 
corporating a  bank,  as  it  has  been  commonly  argued; 
though  even  in  that  view,  there  would  be  as  great  a  con- 
stitutional objection  to  any  act  on  the  part  of  the  Execu- 
tive, or  any  other  branch  of  the  Government,  which 
should  unite  any  association  of  State  banks  into  one  sys- 
tem, as  the  means  of  giving  the  uniformity  and  stability 
to  the  currency  which  the  constitution  intends  to  confer. 
The  very  act  of  so  associating  or  incorporating  them  into 
one,  by  whatever  name  called,  or  by  whatever  depart- 
ment performed,  would  be  in  fiict  an  act  of  incorporation. 
But,  said  Mr.  C,  my  object,  as  I  have  stated,  is  not  to 
discuss  the  constitutional  questions,  nor  to  determine 
whether  the  bank  be  constitutional  or  not.  It  is,  I  repeat, 
to  show  where  the  difficulty  lies — a  difficulty  which  I 
have  felt  from  the  time  I  first  came  into  the  public  service. 
I  found  then,  as  now,  the  currency  of  the  country  consist- 
ing almost  entirely  of  bank  notes.  I  found  the  Go%'ern- 
ment  intimately  connected  with  the  system,  receiving 
bank  notes  in  its  dues  and  paying  them  away  under  its 
appropriations  as  cash.  l*he  fact  was  beyond  my  control; 
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H  existed  long  before  my  time,  »nd  without  my  agency; 
and  I  was  compelled  to  act  on  the  fact  as  it  existed, 
without  deciding  on  the  m«iny  questions  which  I  have 
stigjEfested,  as  connected  with  this  subject,  and  on  many  of 
which,  I  liave  never  yet  formed  a  definite  opinion.  No 
one  can  pay  less  regard  to  precedent  than  I  do,  acting 
here  in  my  representative  and  deliberative  character,  on 
leg^l  or  constitutional  questions;  but  I  have  felt  from  the 
beginning  the  full  force  of  the  distinction  so  sensibly 
taken  by  the  Senator  from  Yirgpnia,  [Mr.  Lvtoh,]  be- 
tween doing  and  undoing  an  act,  and  which  he  so 
strongly  illustrated  in  the  case  of  the  purchase  of  Louis- 
iana. The  constitutionality  of  that  act  was  doubted  by 
many  at  the  time,  and  among  others  by  its  author  himself: 
yet  he  would  be  considered  a  madman  who,  coming  into 
political  life,  at  this  late  period,  would  now  seriously  take 
up  the  question  of  the  constitutionality  of  the  purchase, 
and,  coming  to  the  conclusion  that  it  was  unconstitution- 
al, should  propose  to  rescind  the  act  and  reject  from  the 
Union  two  flourishing  States  and  a  growing  Territory. 
Nor  would  it  be  an  act  of  much  less  madness  thus  to  treat 
the  question  of  the  currency,  and  undertake  to  suppress 
the  system  of  bank  circulation,  which  has  been  growing 
up  from  the  beginning  of  the  Government,  which  has 
penetrated  into  and  connected  itself  with  every  branch 
of  business  and  every  department  of  the  Government,  on 
the  ground  that  the  constitution  intended  a  specie  circu- 
lation; or  who  would  treat  the  constitutional  question  as 
one  to  be  taken  up  de  now,  and  decided  upon  elementa- 
ry principles,  without  reference  to  the  imperious  state 
of  facts. 

But,  in  raising  t!ie  question  whether  my  friends  of  the 
State  rights  party  can  consistently  vote  for  the  measure 
which  I  have  suggested,  I  rest  not  on  the  g^round  that 
their  constitutional  opinion,  in  reference  to  the  bank,  is 
erroneous.  I  assume  their  opinion  to  be  correct — I  place 
the  argument,  not  on  the  constitutionality  or  unconstitu- 
tionality, but  on  wholly  different  ground.  I  lay  it  down 
as  an  incontrovertible  principle,  that  admitting  an  act  to 
be  unconstitutional,  but  of  such  a  nature  that  it  cannot  be 
reversed  at  once,  or  at  least  without  involving  such 
gross  injustice  to  individuals  and  distress  to  the  communi- 
ty, that  it  cannot  be  justified,  we  may,  under  such  circum- 
tances,  vote  for  its  temporary  continuance — for  undoing 
gradually,  as  the  only  practicable  mode  of  terminating  it, 
consistently  with  the  strictest  constitutional  objection. 
l*he  act  of  the  last  session  adjusting  the  tariff,  furnishes 
an  apt  illustration.  All  of  us  believed  that  measure  to 
be  unconstitutional  and  oppressive,  yet  we  voted  for  the 
act  without  supposing  we  violated  the  constitution  in  so 
doing;  although  it  allowed  upward  of  eight  years  fur  the 
termination  of  the  system,  on  the  ground  that  to  reverse 
it  at  once,  would  spread  desolation  and  ruin  over  a  large 
portion  of  the  country.  I  ask  that  the  principle  in  that 
case  be  applied  to  this.  It  is  equally  as  impossible  to  ter- 
minate, suddenly,  the  present  system  of  paper  currency, 
without  spreading  a  desolation  still  wider  and  deeper 
over  the  face  of  the  country.  If  it  can  be  reversed  at 
all — ^if  we  can  ever  return  to  a  metallic  currency — it 
must  be  by  g^radually  undoing  what  we  have  done,  and 
to  tolerate  the  system  while  the  process  is  going  on. 
Thus,  the  measure  which  I  have  suggested  proposes  for 
the  period  of  twelve  years,  to  be  followed  up  by  a  simi- 
lar process,  as  far  as  a  slow  and  cautious  experience  shall 
prove  we  may  ^,  consistently  with  the  public  interest, 
even  to  its  entire  reversal,  if  experience  shall  prove  we 
may  g^  so  fur,  which,  however,  I  must  say,  I,  for  one, 
do  not  anticipate;  but  the*  effort,  if  it  should  be  honest- 
ly commenced  and  pursued,  would  present  a  case  every 
way  parallel  to  the  instance  of  the  tariff  to  which  I  have 
already  referred.  I  go  farther,  and  ask  the  question.  Can 
you,  consistently  with  your  obligation  to  the  constitution, 
refuse  to  vote  for  a  measure,  if  intended  in  good  faith. 


to  effect  the  object  already  sUted.^  Would  not  a  refiisal 
to  vote  for  the  only  means  of  terminating  it  consiatetitly 
with  justice,  and  without  involving  the  horror  of  revolu- 
tion, amount  in  fact  and  in  all  its  practical  consequences, 
to  a  vote  to  perpetuate  a  state  of  thing^s,  which  all  miist 
acknowledge  to  be  eminently  unconstitutional  and  highly 
dangerous  to  the  liberty  of  the  country? 

But  I  know  that  it  will  be  objected,  that  the  constitu- 
tion ought  to  be  amended  ami  the  power  conferred  in 
express  terms.  I  feel  the  full  force  of  tlie  objection,  f 
hold  the  position  to  be  sound,  that  when  a  constitutional 
question  has  been  agitated,  involving  the  powers  of  the 
Government,  which  experience  shall  prove  cannot^  be 
settled  by  reason,  as  is  the  case  of  the  bank  question, 
those  who  claim  the  power  oug^t  to  abandon  it,  or  obtain 
an  express  fpnknX  by  an  amendment  of  the  constitution;  and 
yet,  even  with  this  impression,  I  would  at  the  present 
time  feel  much,  if  not  an  insuperable  objection,  to  vote  for 
an  amendment,  till  an  effort  shall  be  fairly  made,  in  order 
to  ascertain  to  what  extent  the  power  might  be  dispens- 
ed with,  as  I  have  proposed.  I  hold  it  a  sound  principle, 
that  no  more  power  should  be  conferred  upon  the  Gene- 
ral Government  than  is  indispensable;  and  if  experience 
shall  prove  that  the  power  of  banking  is  indiapensable,  %% 
I  believe  it  to  be,  in  the  actual  condition  of  the  currency 
of  this  country  and  of  the  world  generally,  I  should  even 
then  think  that  whatever  power  ought  to  be  given,  ahoulcl 
be  jfiven  with  such  restrictions  and  limitations  as  would 
limit  it  to  the  smallest  amount  necessary,  and  guard  it 
with  the  utmost  care  against  abuse.  As  it  is,  witliotit 
farther  experience,  we  are  at  a  loss  to  determine  how  lit- 
tle or  how  much  will  be  required  to  correct  a  disease 
which  must,  if  not  corrected,  end  in  convulsions  and  re- 
volution. I  consider  the  whole  subject  of  banking  an<l 
credit  as  undergoing  at  this  time,  throughout  the  civilized 
world,  a  progressive  change,  of  which  I  think  I  perceive 
many  indications.  Among  the  changes  in  progression,  it 
appears  to  me,  there  is  a  strong  tendency  in  the  banking 
system  to  resolve  itself  into  two  parts—one  becoming  a 
bank  of  circulation  and  exchange,  for  the  purpose  of  re- 
gulating and  equalizing  the  circulating  medium;  and  the 
other  assuming  more  the  character  of  private  banking:  of 
which  separation  there  are  indications  in  the  tendency  of 
the  English  system,  particularly  perceptible  in  the  late 
modifications  of  the  charter  of  the  Bank  of  England.  In 
the  meantime,  it  would  be  wise  in  us  to  avail  ourselves  of  the 
experience  of  the  next  few  years,  before  any  change  be 
made  in  the  constitution,  particulary  as  the  course  which, 
it  seems  to  me,  it  would  be  advisable  to  pursue,  would  he 
the  same  whether  the  power  be  expressly  conferred  or  not. 

I  next  address  myself  to  the  members  of  the  opposition 
who  principally  represent  the  commercial  and  agri'^ulCnral 
portions  of  the  country,  where  the  banking  system  hun 
been  the  farthest  extended,  and  wliere  a  larger  portion 
of  the  property  exists  in  the  shape  of  credit  than  in  any 
other  section;  and  to  whom  a  sound  and  stable  currency 
is  most  neceasary  and  the  opposite  most  dangerous.  You 
have  no  constitutional  objection — to  you  it  is  a  mere  ques- 
tion of  expediency.  Viewed  in  this  liglit,  can  you  vote  for 
the  proposed  measure'  A  measure  designed  to  arrest 
the  approach  of  events  which  I  have  demonstrated  must, 
if  not  arrested,  create  convulsions  and  revolutions;  and  to 
correct  a  disease  which  must,  if  not  corrected,  subject  the 
currenc3r*to  continued  agitations  and  fluctuations^  and  in 
order  to  g^ve  tliat  permanence,  stability,  and  uniformity, 
which  is  so  essential  to  your  safety  and  prosperity.  To 
effect  this,  may  require  some  diminution  on  the  profits  of 
banking;  some  temporary  sacrifice  of  interest;  but  if  such 
should  be  the  fact,  it  will  be  compensated  in  more  than 
a  hundred-fold  proportion,  by  increased  security  and 
durable  prosperity.  If  the  system  must  advance  in  the 
course  without  a  check,  and  explosion  follow,  remember 
that  where  you  stand  will  be  the  crater!    Should  the  sys- 
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tern  quake  under  your  feet,  the  chasm  will  open  that  will 
ingulf  your  institutions  and  your  prosperity ! 

Can  the  friends  of  the  administration  vote  for  this 
measure?  If  I  understand  their  views,  as  expressed  by 
the  Senator  f>oin  MisKMiri,  behind  me,  [Mr.  Bbhtox,] 
the  Senator  from  New  York,  [Mr.  WftiGHT,]and  otlier 
distinguished  members  of  the  party,  and  the  views  of  the 
President^  as  expressed  in  reported  conversations,  I  see 
not  how  they  can  reject  the  measure*  They  profess  to 
be  the  advocates  of  ametaUic  currency,  1  propose  to 
restore  it  by  the  most  effectual  measures  that  can  be  devise 
ed;  gradually  and  slowly,  and  to  the  extent  that  experi- 
ence may  show  that  it  can  be  done  consistently  with  a  due 
regard  to  the  public  ihisrest.  Farther,  no  one  can  desire 
to  go.  If  the  means  1  propose  are  not  the  best  and  most 
effectual,  let  better  and  more  effectual  be  devised.  If  the 
process  which  I  propose  be  too  slow  or  too  fast,  let  it  be 
accelerated  or  retarded.  Permit  me  to  add  to  these  views, 
whit,  it  appears  to  me,  those  whom  I  address  ought  to 
feel  with  deep  and  solemn  obligation  of  duty.  They  are 
tlie  advoc^es  and  the  supporters  of  the  administration. 
It  is  now  conceded,  almost  universally,  that  a  rash  and 
precipitate  act  of  the  Executive,  to  speak  in  the  mildest 
terms,  has  plunged  this  country  into  deep  and  almost 
universal  distress.  You  are  the  supporters  of  this  measure 
->^you  personally  incur  the  responsibility  by  that  support. 
How  are  the  consequences  of  this  act  to  terminate?  Do 
you  see  the  end?  Can  things  remain  as  they  are,  with  the 
currency  and  the  Treasury  of  the  country  under  the  ex- 
clusive control  of  the  Executive?  And  by  what  scheme, 
wliat  devise,  do  ^ou  propose  to  extricate  the  country  and 
the  constitution  from  their  present  dangers' 

I  have  now  said  what  I  intended.  1  have  pointed  out, 
without  reserve,  what  I  believe  in  my  conscience  to  be 
for  the  public  interest.  May  what  I  have  said  be  received 
as  favorably  as  is  the  sincerity  with  which  it  has  been 
uttered.  In  conclusion,  I  have  but  to  add,  that,  if  what 
I  have  said,  shall  in  any  degree  contribute  to  the  adjust- 
ment of  this  question,  which  I  believe  cannot  be  lefl  open 
without  Immment  danger,  I  shall  rejoice;  but  if  not,  1 
shall  at  least  have  the  consolation  or  having  discharged 
my  duty. 

When  yir.  Calhovh  had  concluded — 

Mr  BENTON  rose  and  expressed  his  satisfaction  that 
the  Senator  from  South  Carolina  [Mr.  Calhouit]  bad  re 
stored  the  debate  to  the  elevation  that  belonged  to  the 
Seiiatei  he  did  not  mean  to  descend  from  that  elevation, 
not  of  sentiment,  thought,  and  style^  to  which  he  had- no 
pretension;  but  in  the  mode  of  conducting  the  debate,  de- 
scending to  no  personal  or  partisan  object,  but  keeping 
sulely  in  view  the  great  intierests  of  the  country,  and  the 
means  of  accumphiihing  those  interests.  Mr.  B^  s^id  it 
was  now  six  years  since  he  had  begun  to  oppose  the  re- 
uewal  of  the  charter  of  this  bank,  but  he  had  not,  until  the 
present  moment,  found  a  suitable  occasion  for  showing 
the  people  the  kind  of  currency  which  they  were  entitled 
to  possess,  and  probably  would  possess,  on  the  dissolution 
of  the  Bank  of  the  United  States.  This  was  a  view  of  the 
subject  which  many  wished  to  see,  and  which  he  felt 
bound  to  give;  and  which  he  should  proceed  to  present, 
with  all  the  brevity  and  perspicuity  of  which  he  was 
roaster. 

1.  In  the  first  place,  he  was  one  of  those  who  believed 
that  the  Government  of  the  United  States  was  intended  to 
be  a  hard  money  Government;  that  it  was  the  intention,  and 
the  declaration,  of  the  constitution  of  the  United  States, 
that  the  Federal  currency  should  consiktof  gold  and  silver; 
and  that  there  is  no  power  in  Congpress  to  issue,  or  to 
authorize  any  company  of  individuals  to  issue,  any  species 
of  Federal  paper  currency  whatsoever. 

lively  clause  m  the  constitution,  said  Mr.  B.,  which  bearn 
upon  the  subject  of  money — every  early  statute  of  Con 
gress  which  interprets  the  ineaniiij^  of  tliesc  clauses— and 
Vou  X.-G8 


every  historic  recollection  which  refers  to  them,  go  hand 
in  hand,  in  giving  to  that  instrument  the  meaning  which 
this  proposition  ascribes  to  it.  The  power  granted  to  Con- 
gress to  coin  money  is  an  authority  to  stamp  metallic  mo- 
ney, and  is  not  an  authority  for  emitting  slips  of  paper  con- 
taining promises  to  pay  money.  The  authority  granted  to 
Congress  to  regulate  the  value  of  coin,  is  an  authority  to 
regulate  the  value  of  the  metallic  money,  not  of  paper.  The 
prohibition  upon  the  States  against  making  any  thinp^  but 
gold  and  silver  a  legal  tender,  is  a  moral  prohibition,  found- 
ed in  virtue  and  honesty,and  isjuAt  as  binding  upon  the  Fed- 
deral  Governq^ent  as  upon  the  State  Governments;  and  that 
without  a  written  prohibition;  for  the  difference  in  the  na- 
ture of  the  two  Governments  is  such,  that  the  States  may 
do  all  things  which  they  are  not  forbid  to  do,  and  the  Fed- 
eral Government  can  dp  nothing  which  it  is  not  authoriz- 
ed l?y  the  constitution  to  do..  The  power  to  punish  the 
crime  of  counterfeiting  is  limited  to  the  current  coin  of  the 
United  States,  and  to  the  securities  of  the  United  States,  and 
cannot  be  ej^tended  to  the  offence  of  forging  paper  money* 
but  by  that  unjustifiable  power  of  construction  which 
founds  an  implication  upon  an  implication,  and  hangs  one 
implied  power  upon  another.  The  word  currency  is  not 
in  the  constitution,  nor  any  word  which  can  be  made  to 
cover  a  circulation  of  baj)k  notes,  Gold  and  silver  is  the 
only  thing  recognised  for  money.  It  is  the  money,  and 
the  only  money,  of  the  constitution;  and  every  historic 
recoll^tion,  as  well  as  every  phrase  in  the  constitution  and 
and  every  early  statute  on  the  subject  of  money,  confirms 
that  idea.  People  were  sick  of  paper  money  about  the 
time  that  this  constitution  was  formed.  The  Congress  of 
the  confederation,  in  the  time  of  tlie  Involution,  had  issu- 
ed a  currency  of  paper  money.  It  had  run  tite  full  ca- 
reer of  that  currency.  The  wreck  of  two  hundred  mil- 
lions of  paper  dolUrs  lay  upon  the  land.  The  framers  of 
that  constitution  worked  in  the  midst  of  that  wreck. 
They  saw  the  havoc  whiph  paper  money  had  made  upon 
the  fortunes  of  individuals,  and  the  morals  of  the  public. 
They  determined  to  have  no  more  Federal  paper  money. 
They  created  a  hard  money  povernment;  they  intended 
the  new  Government  to  recognise  nothing  for  money  but 
gold  and  silver,  and  every  word  admitted  into  the  consti- 
tution, upon  the  subject  of  money,  defines  and  estab- 
lishes that  sacred  intention. 

Legislstive  enactment,  continued  Mr.  B.,  came  quickly 
to  the  aid  of  constitutional  intention  and  historic  recol- 
lection. The  fifth  statute  passed  at  the  first  session  of 
the  first  Congress  that  ever  sat  under  the  present  con- 
stitution, was  full  and  explicit  on  this  head.  It  defined 
the  kind  of  money  which  the  Federal  Treasury  should  re- 
ceive^ The  enactments  of  the  statute  are  remarkable 
for  their  brevity  and  comprehension,  as  well  as  for  their 
clear  interpretation  of  the  constitution,  and  deserve  to  be 
repeated  and  remembered.  They  are:  That  the  fees 
and  duties  payable  to  the  Federal  Government  shall  be 
received  in  gold  and  silver  coin  only;  the  gold  coins  of 
France,  Spain,  Portugal,  and  England,  and  all  other  gold 
coins  of  equal  fineness,  at  89  cents  for  every  penny- 
weight; the  Mexican  dollar  at  100  cents;  the  crown  of 
France  at  111  cents;  and  all  other  silver  coins  of  equal 
fineness,  at  111  cents  per  ounce.  This  statute  was  passed 
theSOth  day  of  July,  1789— just  one  month  after  f:on- 
gress  had  commenced  the  work  of  legislation.  It  shows 
the  sense  of  the  Congress  composed  of  the  men,  in  great 
part,  who  had  framed  the  constitution,  and  who,  by  using 
the  word  only,  clearly  expressed  their  intention  that  gold 
and  silver  alone  was  to  constitute  the  currency  of  the  new 
Government. 

In  support  of  this  construction  of  the  constitution,  Mr. 
B.  referred  to  tlie  phrase  so  often  used  by  our  most  aged 
and  eminent  statesmen,  that  tliis  was  intended  to  be  a 
hard  money  Government.  Yes,  said  Mr.  B.,  the  framers 
of  the  constitution  were  hard  money  men;  but  the  chief 


1075 


GALES  &  SEATON'S  REGISTER 


107G 


8<VAT1.] 


lU  chartering  Bank  United  States. 


[MxRCB  21, 1834. 


expounder  and  executor  of  that  constitution  was  not  a 
hard  money  man,  but  a  paper  s}'stem  man!  a  man  devoted 
to  the  paper  system  of  England,  with  all  the  firmness  of 
eonviction,  and  all  the  fervor  of  enthusiasm.  God  forbid, 
•aid  Mr.  B.,  that  I  should  do  injustice  to  General  Hamil- 
ton--that  1  should  say,  or  insinuate,  aught  to  derogate 
from  the  just  fame  of  that  great  man!  He  has  many 
titles  to  the  gratitude  and  admiration  of  his  countrymen, 
and  the  heart  could  not  be  American  which  could  dis- 
honor or  disparage  his  memory.  But  his  ideas  of  gov- 
ernment did  not  receive  the  sanction  of  general  appro- 
bation and  of  all  his  political  tenets,  his  attachment  to 
the  paper  system  was  most  strongly  opposed  at  the  time, 
and  has  produced  the  most  lasting  and  deplorable  results 
upon  the  country.  In  the  year  1791,  this  great  man, 
then  Secretar}'  of  the  Treasury,  brought  forward  his  ce- 
lebrated plan  for  the  support  of  public  credit — that 
plan  which  unfolded  the  entire  scheme  of  the  paper  sys 
tem,  and  immediately  developed  the  great  political  line 
between  the  federalists  and  the  republicans.  The  esta- 
blishment of  a  national  bank  was  the  leading  and  predo- 
minant feature  of  that  plant  And  the  original  report  of  the 
Secretary,  in  &vor  of  establishing  the  bank,  contained 
this  fatal  and  deplorable  recommendation : 

*'  Tile  bills  and  notes  of  the  bank,  originally  made  pay- 
able, or  which  shall  have  become  payable,  on  demand, 
in  gold  and  silver  coin,  shall  be  receivable  in  all  pay- 
ments to  the  United  SUtes." 

This  fittal  recommendation  became  a  clause  in  the 
charter  of  the  t>ank.  It  was  transferred  from  the  report 
of  the  Secretary  to  the  pages  of  the  statute  book;  and 
from  that  moment  the  moneyed  character  of  the  Federal 
Government  stood  changed  and  reversed.  Federal  bank 
notes  took  the  place  of  hard  money;  and  the  whole  edi- 
fice of  the  new  Government  slid,  at  once,  from  the 
solid  rock  of  gold  and  silver  money,  on  which  its  framers 
had  placed  it,  into  the  troubled  and  tempestuous  ocean 
of  a  paper  currency. 

Mr.  B.  said  it  was  no  answer  to  this  most  serious  charge 
of  having  changed  the  moneyed  character  of  the  Federal 
Government,  and  of  the  whole  Union,  to  say  that  the 
notes  of  the  Bank  of  the  United  States  are  not  made  a 
legal  tender  between  man  and  man.  There  was  no  ne 
cessity,  he  said,  for  a  statute  law  to  that  effect;  it  was 
sufficient  that  they  were  made  a  leg^l  tender  to  the  Fed 
eral  Government;  the  law  of  necessity,  far  superior  to 
that  of  the  statute  book,  would  do  the  rest.  A  law  of 
tender  was  not  necessary;  a  forced,  incidental  tender, 
resulted  as  an  inevitable  consequence  from  the  credit  and 
circulation  which  the  Federal  Government  g^ve  them. 
Whatever  was  received  at  the  custom-houses,  at  the  land 
offices,  at  the  post  offices,  at  the  marshals'  and  district 
attorneys*  offices,  and  in  all  the  various  dues  to  the  Fede- 
ral Government,  must  be  received  and  will  be  received 
by  the  people.  It  becomes  the  actual  and  practical  cur- 
rency of  the  land.  People  must  take  it,  or  get  nothing; 
and  thus  the  Federal  Government,  establishnig  a  paper 
currency  for  itself,  establishes  it  also  for  the  States  and 
fi)r  the  people,  and  every  body  must  use  it  from  neces- 
sity, whether  compelled  by  law  or  not. 

Mr.  B.  said  it  was  not  to  be  supposed  that  the  objec- 
tion which  he  now  took  to  the  unconstitutionality  of  the 
clause  which  made  the  notes  of  the  Federal  bank  a  legal 
tender  to  the  Federal  Government,  was  an  objection 
which  could  be  overlooked,  or  disregarded,  by  the  adver- 
saries of  the  bank  in  1791.  It  was  not  overlooked,  or 
disregarded;  on  the  contrary,  it  was  denounced,  and 
combated,  as  in  itself  a  separate  and  distinct  breach  of 
the  constitution,  going  the  whole  length  of  emitting  paper 
money,  and  the  more  odious  and  reprehensible  because  a 
privileged  company  was  to  have  the  monopoly  of  the 
emission.  The  genius  of  Hamilton  was  put  in  requisition 
to  answer  tliis  objection;  and  the  best  answer  which  that 


great  man  could  give  it,  was  a  confession  of  the  omnipo- 
tence of  the  objection,  and  the  total  impossibility  of  duin|r 
it  away.     His  answer  surrendered  the  whole  auestion  of 
a  currency.     It  sunk  the  notes  of  the  bank^  which  were 
then  to  be  tendered  to  the  Federal  Government,  to  the 
condition  of  supplies  fumislied  to  the  Government,  and 
to  be  consumed  by  it.     The  answer  took  refuge  under 
the  natural  power,  independent  of  all  constitutions,  for 
the  tax  receiver  to  receive  his  taxes  in  what  articles  he 
pleased.    To  do  justice  ttt  General  Hamilton,  and  to  de- 
tect and  expose  the  true  character  of  this  bank  paper, 
Mr.  B.  read  a  clause  from  General  Hamilton's  reply  to 
the  cabinet  opinions  of  Mr.  Jefferson,  and  the  Attorney 
General  Randolph,  when  Pre«dent' Washington  had  the 
charter  of  the  first  bank  under  advisement  with  his  Secre- 
taries.   It  was  the  clause  in  which  General  Hamilton  re- 
plied to  the  objection  to  the  constitutionality  of  making 
the  notes  of  the  bank  receivable  in  payment  of  public 
dues.     *'  To  designate  or  appoint  the  money  or  thing  in 
which  (axes  are  to  be  paid,  is  not  only  a  proper,  but  a 
necessary  exercise  of  the  power  of  collecting  them. 
Accordingly,  Congress,  in  the  law  concerning  the  collec- 
tion of  the  duties,  imposts,  and  tonnage,  have  provided 
that  they  shall  be  payable  in  gold  and  silver.     But,  while 
it  was  an  indispensable  part  of  the  work  to  say  in  a-hat 
they  should  be  paid,  the  choice  of  the  specific  thing  vss 
a  mere  matter  of  discretion.     The  payment  might  bare 
been  required  in  the  commoditiea  themselves.    Taxes 
in  kind,  however  ill  judged,  are  not  without  precedents 
even  in  the  United  States;  or  it  might  have  been  in  (he 
paper  money  of  the  several  States,  or  in  the  bills  of  the 
Bank  of  North  America,  New  York,  and  Massachnsetta, 
all,  or  either  of  them;  it  might  have  been  in  bills  issued 
under  the  authority  of  the  United  States.    No  part  of 
this,  it  is  presumed,  can  be  disputed.     I'he  appointment 
of  the  money  or  thing,  in  which  the  taxes  are  to  be  paid, 
is  an  incident  of  the  power  of  oollection.    And  among 
the  expedients  which  may  be  adopted,  is  that  of  bills 
issued  under  the  authority  of  the  United  SUtes."  Mr.  B. 
would  read  no  farther,  although  the  argument  of  General 
Hamilton  extended  through  several  pages.    The  nature 
of  the  argument  is  fully  disclosed  in  what  is  resd.    H 
surrenders  the  whole  question  of  a  currency.    Neither 
the  power  to  furnish  a  currency,  or  to  regidate  currency, 
is  pretended  to  be  churned.     l*he  notei  of  the  new  bank 
are  put  upon  the  footing,  not  of  money,  but  of  commo- 
dities—things—articles in  kind— which  the  tax  receiver 
may  accept  from  the  tax  payer,  and  which  are  to  be 
used  and  consumed  by  the  tax  receiver,  and  not  to  be 
returned  to  the  people,  much  less  to  be  diffused  over  the 
country  in  place  of  money.     This  is  the  original  idea  and 
conception  of  these  notes.     It  is  the  idea  under  which 
they  obtained  the  legal  capacity  of  rcceivability  in  pay- 
ment of  public  dues;  and  from  this  humble  conception, 
this  degraded  assimilation  to  com  and  grain,  to  clothes 
and  provisions,  they  have,  by  virtue  of  that  clause  in  the 
charter,  crept  up  to  the  character  of  moneys-become  the 
real,  practicHl  currency  of  the  land— <lriven  the  currency 
of  the  constitution  from  the  land— and  so  depraved  the 
public  intellect  as  now  to  be  called  for  as  money,  and 
proclaimed  to  be  indispensable  to  the  country,  when  the 
author  of  the  bank  could  not  rank  higher  than  an  expe- 
dient for  paying  a  tax. 

II.  In  the  next  place,  Mr.  B.  believed  that  the  qnantiiy 
of  specie  derivable  from  foreign  commerce,  added  to  the 
quantity  of  gold  derivable  from  our  own  mines,  were 
fully  sufficient,  if  not  expelled  from  the  country  by  un- 
wise laws,  to  furnish  the  people  with  an  abundant  circu- 
lation of  gold  and  silver  coin,  for  their  common  currencvi 
without  having  recourse  to  a  circubtion  of  small  banK 
notes. 

The  truth  if  these  propositions,  Mr.  B.  held  «o  be  sm- 
ceptible  of  complete  and  ready^ proof.     He  spoke  first  oi 
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the  domestic  supply  oF  native  gold,  and  said  that  no  mines 
had  ever  developed  more  rapidly  than  these  had  done,  or 
promised  more  abundantly  than  they  now  do.  In  the  year 
1 824  they  were  a  spot  in  the  State  of  North  Carolina;  they 
«re  now  a  region  spreading  into  six  States.  In  the  year 
1824  the  product  was  $5,0^;  in  the  last  year  the  product, 
in  coined  gold,  was  $868,000{  in  uncoined,  as  much  more; 
and  the  product  oF  the  present  year  computed  at  tvro  mil- 
lions, with  every  prospect  of  continued  and  permanent  in- 
crease.  The  probability  was  that  these  mines  alone,  in 
the  lapse  of  a  few  years,  would  furnish  an  abundant  sup- 
ply of  gold  to  establish  a  plentiful  circulation  of  that  metal, 
if  not  expelled  from  the  country  by  unwise  laws.  But  the 
great  source  of  supply,  both  for  gold  and  silver,  Mr.  B. 
said,  was  in  our  foreign  commerce.  It  was  this  foreign 
commerce  which  filled  the  States  with  hard  money  imme- 
diately after  the  close  of  the  revolutionary  war»  when  the 
domestic  mines  were  unknown;  and  it  is  this  same  foreign 
commerce  which,  even  now,  when  Federal  laws  discourage 
the  importation  of  Foreign  coin^  and  compel  their  expor- 
tation, is  bringing  in  an  annual  supply  oF  seven  or  eight 
roillions.  With  an  amendment  oF  the  laws  which  now  dis- 
courage the  importation  of  foreign  coins,  and  compel  their 
exportation,  there  could  be  no  delay  in  the  rapid  accumu- 
lation of  a  sufficient  stock  of  the  precious  metals  to  supply 
the  brgest  circulation  which  the  common  business  ot  the 
country  could  require. 

Mr.  B.  believed  the  product  of  Foreign  mines,  and 
the  quantity  of  gold  and  silver  now  in  existence,  to  be 
much  greater  than  was  commonly  supposed;  and  as  a  state- 
ment of  its  amount  would  establish  his  proposition  in  favor 
of  an  adequate  supply  oF  these  metals  for  the  common  cur- 
rency of  the  country,  he  would  state  that  amoutit,  as  he 
found  it  calculated  in  approved  works  of  political  econo- 
my, lie  looked  to  the  three  great  sources  of  supply:  1. 
Mexico  and  South  America;  2.  Europe  and  Northern 
Asia;  3.  I'he  coast  of  Africa.  Taking  the  discovery  of 
the  New  World  as  the  starting  point  From  whieh  the  cal 
culation  would  commence,  and  the  product  was: 

1.  Mexico  and  South  America,  -  $6,458,000,000 

2.  Europe  and  Northern  Asia,  -        628,000,000 
5.  The  coast  of  Africa,             -  -        150.000,000 

— making  a  total  product  of  seven  thousand  two  hundred 
and  thirty-six  millions,  in  the  short  space  of  three  centuries 
aud  a  half.  To  th'-s  is  to  be  added  the  quantity  existing  at 
tlie  time  the  New  World  was  discovered,  and  which  was 
computed  at  $2,300,000,000.  Upon  all  these  data  the 
political  economistSi  Mr.  K.  said,  after  deducting  $2,000,- 
000,000  for  waste  and  consumption,  still  computed  the 
Actual  stock  of  gold  and  silver  in  Europe.  Asia,  and  Ame- 
rica, in  1832,  at  about  seven  thousand  millions  of  dollars, 
and  that  quantity  constantly  and  rapidly  increasing. 

BIr.  B.  had  no  doubt  but  that  the  quantity  of  gold  and 
silver  in  Europe,  Asia,  and  America,  was  suiTicient  to 
carry  on  the  whole  business  of  the  world,  lie  said  that 
states  and  empires — far  grater  in  wealth  and  population 
than  any  now  existing — far  superior  in  public  and  private 
magnificence — had  carried  on  all  the  business  of  private 
life,  and  all  the  affairs  of  national  government,  upon  gold 
and  silver  alone;  and  that  before  the  mines  of  Mexico  and 
Peru  were  known,  or  dreamed  of.  He  alluded  to  the 
great  nations  of  antiquity — to  the  Assyrian  and  Persian 
empires;  to  Egypt,  Carthage,  Rome;  to  the  Grecian  re- 
publics; the  kingdoms  of  Asia  Minor;  and  to  the  empire, 
transcending  all  these  put  together — ^tlie  Saracenic  empire 
of  the  Caliphs,  which,  taking  fur  its  centre  the  eastern 
limit  of  the  Roman  world,  extended  its  dominion  as  far 
west  as  Rome  had  conquered,  and  further  east  tlian  Alex- 
ander had  marched.  Tliese  great  nutions,  whose  armies 
crushed  empires  at  a  blow,  whose  monumental  edifices 
still  attest  their  grandeur,  had  no  idea  of  bank  credits  and 
paper  money.  I'hey  used  gold  and  silver  alone.  Such 
degenerate  phrases  as  sound  currency,  paper  medium, 


circulating  media,  never  once  sounded  in  their  heroic  ears' 
But  why  go  back,  excUiimed  Mr.  B.,  to  the  nations  o* 
antiquity?  Why  quit  our  own  day?  Why  look  beyond 
the  boundaries  of  Europe?  We  have  seen  an  empire  in 
our  own  day,  of  almost  Fabulous  grandeur  and  magnifi- 
cence, carrying  on  all  its  vast  undertakings  upon  a  cur- 
rency oF  g^ld  and  silver,  without  deigning  to  recogniM 
paper  For  money.  I  speak,  said  Mr.  B.,  oF  France — ^great 
and  imperial  France — and  have  my  eye  upon  that  first  year 
oF  the  consulate,  when  a  young  and  victorious  general, 
just  transFerred  From  the  camp  to  a  council,  announced  to 
his  astonished  ministers  that  specie  payments  should  com- 
mence in  France  by  a  given  day!  in  that  France  which. 
For  so  many  years,  had  seen  nothing  but  a  miserable  cur- 
rency oF depreciated  mandats  and  assignats!  The  annun- 
ciation was  heard  with  the  inward  contempt  and  open 
distrust  whtoh  the  whole  tribe  oF  hack  politicians  every 
>'here  Feel  For  the  statesmanship  oF  military  men.  It  was 
followed  by  the  success  which  it  belongs  to  genius  to  in- 
spire and  to  command.  Specie  payments  commenced  in 
France  on  the  day  named;  and  a  hard  money  currency  has 
been  the  sole  currency  of  France  from  that  day  to  this. 

Mr.  B.  here-cited  a  passage  From  a  letter  oF  Air.  Gal- 
latin to  Mr.  Ingham,  then  Secretary  oF the  Treamtry,  (Dec. 
1829,)  to  confirm  what  he  said  oFthe  French  currency. 

TBI   FASSaGK. 

«*  For  the  last  twenty-five  years  the  coinage  oF  France 
has  been  Far  greater  than  that  oF  any  other  country.  I 
hardly  need  to  observe  that  this  is  due  to  the  almost  total 
expulsion  of  paper  as  currency.  The  Bank  oF  France 
alone  issues  paper,  and  none  oF  a  denomination  less  than 
500  Francs;  so  that  it  is  used  almost  exclusively  For  com- 
mercial transactions  and  remittances,  and  makes  no  part 
oFthe  currency,  properly  so  called,  oF  the  country.  Pa- 
per, as  all  know,  necessarily  drives  away  the  precious  me- 
tals, which  will  naturally  flow  to  the  places  where  paper 
is  not  used.  They  (the  precious  metals)  are  a  dearer,  but 
the  only  saFe  circulating  medium;  and  no  country  that  will 
resort  to  other  means,  can  expect  to  have  a  sound  and  uni- 
Form  currency." 

Such,  said  Mr.  B.,  is  the  currency  oF  France;  a  country 
whose  taxes  exceed  a  thousand  millions  oF  Francs — whose 
public  and  private  expenditures  rcauire  a  circulation  oF 
three  hundred  and  fifty  millions  or  dollars — and  which 
possesses  that  circulation,  every  dollar  oF  it,  in  gold  and 
silver.  After  this  example,  can  any  one  doubt  the  capa- 
city oF  the  United  States  to  supply  itselF  with  specie? 
Reason  and  history  Forbid  the  doubt.  Reason  inForms  us 
that  hard  money  flows  into  the  vacuum  the  instant  that 
small  bank  notes  are  driven  out.  France  recovered  a  spe- 
cie circulation  within  a  year  aFier  the  consular  govern- 
ment reFused  to  recognise  paper  For  money.  England  re- 
covered a  gold  circulation  oF  about  one  hundred  millions 
oF  dollars  within  Four  years  after  the  one  and  two  pound 
notes  were  suppressed.  Our  own  country  filled  up  with 
Spanish  milled  dollars,  French  crowns,  doubloons,  lialF 
joes,  and  guineas,  as  by  magic,  at  the  conclusion  oF  the 
revolutionary  war,  and  the  suppression  oF  the  continental 
bills.  The  business  oF  the  United  States  would  not  require 
above  sixty  or  seventy  millions  oF  gold  and  silver  For  the 
common  currency  oF  the  people,  and  the  basis  oF  large 
bank  notes  and  bills  oF  exchange.  OF  that  sum  more  than 
one-third  is  now  in  the  country,  but  not  in  circulation. 
The  Bank  oFthe  United  States  hoards  above  ten  millions. 
At  the  expiration  oF  her  charter,  in  1836,  that  sum  will  be 
paid  out  in  redemption  oF  its  notes — will  go  into  the 
hands  of  the  people — ^and,  oF  itself,  will  nearly  double 
the  quantity  of  silver  now  in  circulation.  Our  native 
mines  will  be  yielding,  annually,  some  millions  of  gold; 
foreign  commerce  will  be  f>ouring  in  her  accustomed,  co- 
pious supply;  the  correction  of  the  erroneous  value  of 
gold,  the  liberal  admission  of  foreign  coins,  and  the  sup- 
pression of  small  notesy  will  invite  and  retain  an  adequate 
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inetallic  currency.  The  present  moment  is  peculiarly  fa- 
vorable for  these  measures.  Foreign  exchanges  are  now 
in  our  favor;  silver  is  coming  here,  aUhough  not  current 
by  our  laws?  both  gold  and  silver  would  flow  in,  and  that 
immediately,  to  an  immense  amount,  if  raised  to  their  pro- 
per value,  and  put  on  a  proper  footing,  by  our  laws. 
Three  days*  legislation  on  these  subjects  would  turn  co- 
pious supplies  of  gold  and  silver  into  the  country,  dilTuse 
them  througfi  every  neighborhood,  and  astonish  gentle- 
men when  they  g^t  home  at  midsummer,  at  finding  hard 
money  where  they  had  left  paper.  Mr.  B.  was  against  a 
small  paper  currency,  not  against  large  bank  notes,  and 
expressed  a  concurrence  in  much  that  was  said  on  paper 
money  by  the  Senator  from  South  Canilina,  [Mr.  Cal- 
Housr,]  though  diflfering  so  much  on  the  subject  of  the  na- 
tional bank. 

111.  In  the  third  place,  Mr.  B.  undertook  to  affirm,  as 
a  proposition  free  from  dispute  or  contestation,  that  the 
value  now  set  upon  gold  by  the  laws  of  the  United  States, 
was  unjust  and  erroneous;  that  these  laws  had  expelled 
gold  from  circulation;  and  that  it  was  the  bounden  duty  of 
Congress  to  restore  that  coin  to  circulation,  by  restoring 
It  to  its  just  value.  In  this  he  had  the  pleasure  to  concur 
lieartily  with  tlie  Senator  from  South  Carolina,  [Mr.  Cal- 

HOUIf.] 

That  gold  was  undervalued  by  the  laws  of  the  United 
States,  and  expelled  from  circulation,  was  a  fact,  Mr.  B. 
said,  which  every  body  knew;  but  there  whs  something 
else  which  every  body  did  not  know;  which  few,  in  reali- 
ty, had  an  opportunity  of  knowing,  but  which  was  neces- 
sary to  be  known,  to  enable  the  friends  of  gold  to  go  to 
work  at  the  right  place  to  effect  the  recovery  of  that  pre- 
cious metal  which  their  fathers  once  possessed — which 
the  subjects  of  European  kings  now  possess — which  the 
citizens  of  the  young  republics  to  the  South  all  possess — 
which  even  the  free  negroes  of  San  Domingo  possess — 
but  which  the  yeomanry  of  this  America  have  been  de- 
prived of  for  mure  than  twenty  years,  and  will  be  deprived 
of  forever,  unless  they  discover  the  cause  of  the  evil,  and 
apply  the  remedy  to  its  root. 

I  have  already  shown,  said  Mr.  B.,  that  the  plan  for  the 
support  of  public  credit  which  General  Hamilton  brought 
forward  in  1791,  was  a  plan  for  the  establishment  of  the 
paper  system  in  our  America.  We  had  at  that  time  a 
gold  currency  which  was  circulating  freely  and  fully  all 
over  the  country.  Gold  is  the  antagonist  of  paper,  and, 
with  fair  play,  will  keep  a  paper  currency  within  just  and 
proper  limits.  It  will  keep  down  the  small  notes;  for  no 
man  will  carry  a  five,  a  ten,  or  a  twenty  dollar  note  in  his 

S'>cket,  when  he  can  get  guineas,  eagles,  half  eagles,  dou- 
loons,  and  half  joes,  to  carry  in  their  place.  The  notes 
of  the  new  Bank  of  the  United  States,  which  bank  formed 
the  leading  feature  in  the  plan  for  the  support  of  public 
credit,  had  already  derived  one  imduc  advantage  over 
gold  in  being  put  on  a  level  with  it  in  point  of  legal  tender 
to  the  Federal  Government,  and  universal  receivability  in 
all  payments  to  that  Government:  they  were  now  to  de- 
rive another,  and  a  still  greater  undue  advantage  over 
gold,  in  the  law  for  the  establisliment  of  the  national  mint; 
an  institution  which  also  formed  a  feature  of  the  plan  for 
the  support  of  public  credit.  It  is  to  that  plan  that  we 
trace  the  origin  of  the  erroneous  valuation  of  gold,  which 
has  banished  that  metal  from  the  country.  Mr.  Secretary 
llHmilton,  in  his  proposition  for  the  establishment  of  a 
mint,  recommended  that  the  relative  value  of  g^ld  to  sil- 
ver should  be  fixed  at  fif\een  for  one;  and  that  recom- 
mendation became  the  law  of  the  land,  and  has  remained 
so  ever  since.  At  the  same  time,  the  relative  value  of 
these  metals  in  Spain  and  Portugal,  and  throughout  their 
vast  dominions  in  the  new  world,  whence  our  principal 
supplies  of  gold  were  derived,  was  at  the  rate  of  sixteen 
for  one;  thus  making  our  standard  six  per  cent,  below  the 
standard  of  the  countries  which  chiefly  produced  gold. 


It  was  also  below  the  EngFish  standard,  and  the  French 
standard,  and  below  the  standard  which  prevailed  in  these 
States  before  the  adoption  of  the  constitution^  and  which 
was  actually  prevailing  in  the  States  at  the  time  that  this 
new  proportion  of  fifleen  to  one  was  established. 

Mr.  B.  was  ready  to  admit  that  there  was  some  nice- 
ty re<juisite  in  adjusting  the  relative  vaKie  of  two  differ- 
ent kmds  of  money — g^ld  and  silver  for  example — so  as 
to  preserve  an  exact  equipoise  between  them,  and  to  pre- 
vent cither  from  expelling  the  other.  There  was  some 
nicety,  but  no  insuperable  or  even  extraordinary  diflft- 
culty,  in  making  the  adjustment.  The  nicety  of  the 
question  was  aggravated  in  the  year  *929  by  the  difficulty 
of  obtaining  exact  knowledge  of  the  relative  vahie  or 
these  metols,  at  that  time,  in  France  and  England;  and 
Mr.  Gallatin  has  since  shown  that  the  infornatien  which 
was  then  relied  upon  was  clearly  erroneoas.  The  can- 
sequence  of  any  mistake  in  fixing  our  standard,  was  also 
well  known  in  the  year  '93.  Mr.  Secretarj*  Hamilton, 
in  his  proposition  for  the  establishntent  of  a  mint,  ex- 
pressly declared  that  the  consequence  of  a  mistake  in 
the  relative  value  of  the  two  metals,  would  be  the  expul- 
sion of  the  one  that  was  undervalued.  Bir.  Jeffenon, 
then  Secretary  of  State,  in  his  cotemporaneous  .report 
upon  foreign  coins,  declared  the  same  thing.  Mr.  Ro- 
bert Morris,  financier  to  the  revolutionary  Government, 
in  his  proposal  to  esUblish  a  mint,  in  1782,  was  equally 
explicit  to  the  same  effect.  The  delicacy  of  the  question 
and  the  consequence  of  a  mistake,  were  then  fully  under* 
stoofl  forty  years  ago,  when  the  relative  value  of  gold  and 
silver  was  fixed  at  fifteen  to  one.  But,  at  that  time,  it  un- 
fortunately happened  that  the  paper  system,  then  omnipo- 
tent in  England,  was  making  its  transit  to  our  America; 
and  every  thing  that  would  go  to  establish  that  system — 
every  thing  that  would  go  to  sustain  the  new-born  Bank 
of  the  United  States— that  eldest  daughter  and  tpem  gre- 
gis  of  the  paper  system  in  America—fell  in  with  the 
prevailing  current,  and  became  incorporated  in  the  Fed- 
eral legislation  of  the  day.  Gold,  it  was  well  known, 
was  the  antagonist  of  paper:  from  its  intrinsic  value, 
the  natural  predilection  of  all  mankind  for  it,  its  small 
bulk,  and  the  facility  of  carrying  it  about,  it  would  be  pre- 
ferred to  paper,  either  for  travelling  or  keeping  in  the 
house;  and  thus  would  limit  and  circumscribe  the  general 
circulation  of  bank  notes,  and  prevent  all  plea  of  necessi- 
ty for  issuing  smaller  notes.  Silver,  on  the  contrary,  from 
its  inconvenience  of  transportation,  would  favor  the  cir- 
culation of  bank  notes.  Hence  the  birth  of  the  doctrine, 
that  if  A  mistake  was  to  be  committed,  it  sliotiM  be  on  the 
side  of  silver!  Mr.  Secretary  Hamilton  declares  the  ex- 
istence of  this  feeling  when,  in  his  report  upon  the  estab- 
lishment of  a  mint,  be  says:  "It  is  sometimes  observed, 
that  silver  ought  to  be  encouraged,  rather  than  gold,  as 
being  more  conducive  to  the  extenswn  of  bank  carcula> 
tion,  from  the  greater  difficulty  and  inconvenience  which 
its  greater  bulk,  compared  with  its  value,  occasions  in  the 
transportation  of  it."  This  paisare  in  the  Secretary's  re- 
port, proves  the  existence  of  the  feeling  in  fiivor  of  silver 
against  gold,  and  the  cause  of  that  feeling.  C^uotations 
might  be  made  from  the  speeches  of  others  to  show  that 
they  acted  upon  that  feeling;  but  it  is  due  to  Gen.  Hamil- 
ton  to  say  that  he  discUimed  such  a  motive  for  himself, 
and  expressed  a  desire  to  retain  both  metals  in  circula- 
tion, and  even  to  have  a  gold  dollar. 

The  proportion  of  15  to  1  was  established.  The  11th 
section  of  the  act  of  April,  1792,  enacted  that  every  fif- 
teen pounds  weight  or  pure  silver,  should  be  equal  in 
value,  in  all  payments,  with  one  pound  of  pure  gold;  and 
so  in  proportion  for  less  quantities  of  the  respective 
metals.*  This  act  was  the  death  warrant  to  the  gold  cur- 

•  "  Tbepreaent  rate  wai  ihemvit  of  inrormation  rlfariy  inrorwet, 
reapeetiiis  the  then  value  of  sold  and  silver  in  Europe,  whick  w«<  re- 
pixKattd  ai  beinu  at  ihe  laie  of  les*  ihan  15  to  I,  when  it  «m  la 
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rency.  The  diminished  circulation  of  that  coin  soon  be- 
gan to  be  observable,  but  it  was  not  immediately  extin- 
guished. Several  circumstances  delayed,  but  could  not 
prevent  that  catastrophe.  1.  The  Bank  of  the  United 
States  then  issued  no  note  of  less  denomination  than  ten 
dollars,  and  but  few  of  them.  2.  There  were  but  three 
other  banks  in  the  United  States,  and  they  issued  but  few 
small  notes;  so  that  a  small  note  currency  did  not  come 
directly  into  conflict  with  gold.  3.  The  trade  to  the  low- 
er Mississippi  continued  to  bring  up  from  Natchez  and 
New  Orleans,  for  many  years,  a  large  supply  of  doubloons, 
and  long  supplied  a  gold  currency  to  tlic  new  States  in 
the  West.  Thus,  the  absence  of  a  small  note  currency, 
and  the  constant  arrivals  of  doubloons  from  the  lower 
Mississippi,  deferred  the  hie  of  the  gold  currency;  and 
it  was  not  until  the  lapse  of  near  twenty  years  aAer  the 
adoption  of  the  erroneous  standard  of  1792,  that  the  cir- 
culation of  that  metal,  both  foreign  and  domestic,  became 
completely  and  totally  extinguished  in  the  United  States. 
The  extinction  is  now  complete,  and  must  remain  so  until 
the  laws  are  altered. 

In  making  this  annunciation,  and  in  thus  standing  for- 
ward to  expose  the  error,  and  to  demand  the  reform  of 
the  gold  currency,  he  (Mr.  B.)  was  not  setting  up  for 
the  honors  of  a  first  discoverer,  or  first  inventor.  Far 
from  it.  He  was  treading  in  the  steps  of  other,  and  abler 
men,  who  had  gone  before  him.  Four  Secretaries  of 
the  Treasury,  Gallatin,  Dallas,  Crawford,  Ingham,  had, 
each  in  their  day,  pointed  out  the  error  in  the  gold  stand- 
ard, and  recommended  its  correction.  Repeated  re- 
ports of  committees,  in  both  Houses  of  Congp*ess,  had 
done  the  same  thing.  Of  these  reports  he  would  name 
those  of  the  late  Mr.  Lowndes,  of  South  Carolina;  of 
Mr.  Sanford,  late  a  Senator  from  New  York;  of  Mr. 
Campbell  P.  White,  now  a  Representative  from  the  city 
of  New  York.  Mr.  B.  took  pleasure  in  recalling  and 
presenting  to  public  notice,  tlie  names  of  the  eminent 
men  who  had  gone  before  him  in  the  exploration  of  this 
path.  It  was  d«ie  to  them,  now  that  the  good  cause 
seemed  to  be  in  the  road  to  success,  -to  yield  to  them  all 
the  honors  of  first  explorers;  it  was  due  to  the  cause  also, 
in  this  hour  of  final  trial,  to  give  it  the  high  sanction  of 
their  names  and  labors. 

Air.  B.  would  arrest  for  an  instant  the  current  of  his 
remarks,  to  fix  the  attention  of  the  Senate  upon  a  reflection 
which  must  suggest  itself  to  the  minds  of  all  considerate 
persons.  He  woidd  ask  how  it  could  happen  that  so  many 
men,  and  such  men  as  he  had  named,  laboring  for  so  many 
years,  in  a  cause  so  just,  for  an  object  so  beneficial,  upon 
a  state  of  facts  so  undeniable,  could  so  long  and  so  uniform- 
ly fail  of  success?  How  could  this  happen?  Sir,  ex- 
claimed Mr.  B.,  it  happened  because  the  policy  of  the 
Bank  of  the  United  States  required  it  to  happen!  The 
same  policy  which  required  gold  to  be  undervalued  in 
1792,  when  the  first  bank  was  chartered,  has  required  it 
to  be  undervalued  ever  since,  now  that  a  second  bank  luis 
been  established;  and  the  same  strength  which  enabled 
these  banks  to  keep  themselves  up,  also  enabled  them  to 
keep  gold  down .  This  is  the  answer  to  the  question,  and 
this  the  secret  of  the  failure  of  all  these  eminent  men  in 
their  laudable  efforts  to  raise  gold  again  to  tlie  dignity  of 
money.  This  is  the  secret  of  their  failure,  and  this  secret 
being  now  known,  the  road  which  leads  to  the  reformation 
of  the  gold  currency  lies  uncovered  and  revealed  before 
us;  it  is  the  road  which  leads  to  the  overthrow  of  the 
Bank  of  the  United  States — to  the  sepulchre  of  that 
institution;  for,  while  that  bank  lives,  or  has  the  hope  of 
life,  gold  cannot  be  restored  to  life.     Here  then  lies  the 

fact  frun  IS.5  lo  IS.O  :  I.  It  wuaUl  be  better,  At  all  erenta,  to  discon- 
tinue aliog«fthrri}ie  euining^  of  gold  than  to  cuiitiiiue  the  nre«rnta3^R' 
tciD.  The  average  preniiuni  on  the  Ameriean  gold  coini,  for  the  la«t 
four  and  a  hall  }-e«n,  hat  been  about  5  1.6  on  the  uominal  value."— 
Mr.  Oal!atiu*i  kttcr  to  Mr.  iitgliain,  Doeembcr  31,  1829. 


question  of  the  reform  of  the  gold  currency.  If  the  bank 
is  defeated,  that  currency  is  reformed;  if  the  bank  is 
victorious,  gold  remains  deg^ded,  to  continue  an  article 
of  merchandise  in  the  hands  of  the  bank,  and  to  be  expel- 
led from  circulation  to  make  room  for  its  five,  its  ten,  and 
its  twenty  dollar  notes.  Let  the  people  then,  who  are  in 
favor  of  restoring  gold  to  circulation,  go  to  work  in  the 
right  place,  and  put  down  the  power  that  first  put  down 
gold,  and  which  will  never  suflTer  that  coin  to  rise  while  it 
has  power  to  prevent  it. 

Mr.  B.  did  not  think  it  necessary  to  descant  and  ex- 
patiate upon  the  merits  and  advantages  of  a  gold  curren- 
cy. These  advantages  had  been  too  well  known,  from 
the  earliest  ages  of  the  world,  to  be  a  subject  of  discussion 
in  the  nineteenth  century;  but,  as  it  was  the  policy  of  the 
paper  system  to  disparage  that  metal,  and  as  that  system, 
in  its  forty  years'  reign  over  the  American  people,  had 
nearly  destroyed  a  knowledge  of  that  currency,  he  would 
briefly  enumerate  its  leading  and  prominent  advantages. 
1 .  It  had  an  intrinsic  value,  which  g^ve  it  currency  all 
over  the  world,  to  the  full  amount  of  that  value,  without 
regard  to  laws  or  circumstances.  2.  It  had  a  uniformity 
of  value,  which  made  it  the  safest  standard  of  the  value  of 
property  which  the  wisdom  of  man  had  ever  yet  discover- 
ed. 3.  Its  portability ;  which  made  it  easy  for  the  traveller 
to  carry  it  about  with  him.  4.  Its  indestructibility;  which 
made  it  the  safest  money  that  people  could  keep  in  their 
houses.  5.  Its  inherent  purity;  which  made  it  the  hardest 
money  to  be  counterfeited^  and  the  easiest  to  be  detected, 
and,  therefore,  the  safest  money  for  the  people  to  handle. 
6.  Its  superiority  over  all  other  money;  which  gave  to  its 
possessor  the  choice  and  command  of  all  other  money.  7. 
Its  power  over  exchanges;  gold  being  the  currency  which 
contributes  most  to  the  equalization  of  exchange,  and 
keeping  down  the  rate  of  exchange  to  the  lowest  and 
most  uniform  point.  8.  Its  power  over  the  paper  money; 
gold  being  the  natural  enemy  of  that  system,  and,  with 
fair  play,  able  to  hold  it  in  check.  9.  It  is  a  consti- 
tutional currency;  and  the  people  have  a  right  to  demand 
it,  for  their  currency,  as  long  as  the  present  constitution 
is  permitted  to  exist. 

Mr.  B.  said,  that  the  false  valuation  put  upon  gold  had 
rendered  the  mint  of  the  United  States,  so  far  as  the  gold 
coinage  is  concerned,  a  most  ridiculous  and  absurd  in- 
stitution. It  has  coined,  and  that  at  a  larcx:  expense  to 
the  United  States,  2,262,717  pieces  of  gold,  worth  ^11,- 
852,890;  and  where  are  these  pieces  now?  Not  one  of 
them  to  be  seen !  all  sold,  and  exported !  and  so  regular 
is  this  operation  that  the  director  of  the  mint,  in  liis  latest 
report  to  Congress,  says  that  the  new  coined  g^ld  fre- 
quently remains  in  the  mint,  uncalled  for,  though  ready 
for  delivery,  until  the  day  arrives  for  a  packet  to  sail  to 
Europe.  He  calculates  that  two  millions  of  native  gold 
will  be  coined  annually  hereafter;  the  whole  of  which, 
without  a  reform  of  the  gold  standard,  will  be  conducted, 
like  exiles,  from  the  national  mint  to  the  sea  bliore,  and 
transported  to  foreign  regions,  to  be  sold  for  the  benefit 
of  the  Bank  of  the  United  States. 

Mr.  B.  said  this  was  not  the  time  to  discuss  the  relative 
value  of  gold  and  silver,  nor  to  urge  the  particular  pro- 
portion which  ought  to  be  established  between  them. 
That  would  be  the  proper  work  of  a  committee.  At 
pr«:sent  it  might  be  sufficient,  and  not  irrelevant,  to  say 
that  this  question  was  one  of  commerce — that  it  was 
purely  and  simply  a  mercantile  problem — as  much  so  as 
an  acquisition  of  any  ordinary  merchandise  from  foreign 
cotintries  could  be.  Gold  goes  where  it  finds  its  value, 
and  that  value  is  what  the  Uws  of  great  nations  give  it. 
In  Mexico  and  South  America — the  countries  which  pro- 
duce gold,  and  from  which  the  United  States  must  derive 
their  chief  supply — the  value  of  gold  is  16  to  I  over  sil- 
ver; in  the  island  of  Cuba  it  is  17  to  1 ;  in  Spain  and 
Portugal  it  is  16  to  1;  in  the  West  Indies,  generally,  it  it 
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the  same.  It  is  not  to  be  supposed  that  gold  Will  come 
from  these  countries  to  the  United  States,  if  the  importer 
is  to  lose  one  dollar  in  every  sixteen  that  he  brings; 
or  that  our  own  gold  will  remain  with  us,  when  an  exporter 
can  gain  a  dollar  upon  every  fiOeen  that  he  carries  out. 
Such  results  would  be  contrary  to  the  laws  of  trade;  and 
therefore  we  must  place  the  same  value  upon  gold  tliat 
other  nations  do,  if  we  wish  to  gain  any  part  of  theirs,  or 
to  regain  any  part  of  our  own.  Mr.  B.  said  that  the  case 
of  England  and  France  was  no  exception  to  this  rule. 
They  rated  gold  at  something  less  than  16  for  1,  and  still 
retained  gold  in  circulation,  but  it  was  retained  by  force 
of  peculiar  laws  and  advantages  which  do  not  prevail  in 
the  United  States.  In  England  the  circulation  of  gold 
was  aided  and  protected  by  four  subsidiary  laws,  neither 
of  which  exists  here:  one  which  prevented  silver  from 
being  a  tender  for  more  than  forty  shillings;  another 
which  required  the  Bank  of  England  to  pay  all  its  notes 
in  gold;  a  third  which  suppressed  the  small  note  circula- 
tion; a  fourth  which  alloyed  their  silver  nine  per  cent, 
below  the  relative  value  of  gold.  In  France  the  relative 
proportion  of  the  two  metals  was  also  below  what  it  was 
io  Spain,  Portugal,  Mexico,  and  South  America,  and  still 
a  plentiful  supply  of  gold  remained  in  circulation;  but 
this  result  was  aided  by  two  peculiar  causes;  first,  the  to- 
tal  absence  of  a  paper  currency;  secondly,  the  pro:^mity 
of  Spain,  and  the  inferiority  t>f  Spanish  manufactures, 
which  gave  to  France  a  ready  and  a  near  market  for  the 
sale  of  her  fine  fabrics,  which  were  paid  for  in  the  gold  of 
the  New  World.  In  the  United  States  gold  would  have 
none  of  these  subsidiary  helps;  on  the  contrary  it  would 
have  to  contend  with  a  paper  currency,  and  would  have  to 
be  obtained,  the  product  of  our  own  mines  excepted,  from 
Mexico  and  South  America,  where  it  is  rated  as  sixteen 
to  one  for  silver.  All  these  circumstances,  and  many 
others,  would  have  to  be  taken  into  consideration  in  fixing 
a  standard  fur  the  United  States.  Mr.  B.  repeated  that 
there  was  nicety,  but  no  difficulty,  in  adjusting  the  rela- 
tive value  of  gold  and  silver  so  as  to  retam  both  in  circu- 
lation. Several  nations  of  antiquity  had  done  it;  some 
modern  nations  also.  The  English  have  both  in  circula- 
tion at  this  time.  The  French  have  both,  and  have  had 
for  thirty  years.  The  States  of  this  Union  also  had  both 
in  the  time  of  the  confederation,  pnd  retained  them  until 
this  Federal  Government  was  established,  and  the  paper 
system  adopted.  Congress  should  not  admit  that  it  can- 
not do  for  the  citizens  of  the  United  Slates,  what  so  many 
monarchies  have  done  for  their  subjects.  Gentlemen,  es- 
pecially, who  decry  military  cliiefVnis,  should  not  con- 
fess that  they  themselves  cannot  do  for  America,  what  a 
military  chieftain  did  for  France.  Above  all,  those  who 
are  now  engaged  in  decrying  the  State  Governments,  and 
representing  tliem  as  unfit  to  be  trusted  with  tlieir  cur- 
rency witliout  a  master,  should  not  come  out  with  a  prac- 
tical confession,  that  this  boasted  Federal  Government 
cannot  perform  for  the  Union  what  the  State  Govern- 
ments, each  for  itself,  performed  for  its  citizens,  for  the 
whole  period  which  elapsed  from  the  close  of  the  Revo- 
lution to  the  establishment  of  this  Government. 

Mr.  n.  made  his  acknowledgments  to  the  gi*eat  apos- 
tle of  American  liberty,  (Mr.  Jeflerson,)  for  the  wise,  prac- 
tical idea,  that  the  value  of  gold  was  a  commercial  ques 
tion,  to  be  settled  by  its  value  in  other  countries.  He 
had  seen  that  remark  in  the  works  of  that  great  man, 
and  treasured  it  up  as  teaching  the  plain  and  ready  way 
to  accomplish  an  apparently  difiicult  object;  and  he  fully 
concurred  with  the  Senator  from  South  Carolina,  [Mr. 
CALH0U5,]  that  gold,  in  the  United  States,  ought  to  be 
the  prefer. ed  metal;  not  that  silver  should  be  expelled, 
b\it  both  retained;  the  mistake,  if  any,  to  be  in  favor  of 
g<:l(l,   instead  of  being  against  it. 

[At  this  point,  Mr.  BB?iToxr  gave  way  to  a  motion  to 
adjourn;  which  was  carried.     On  the  succeeding  day 


Mr.   B.  resumed  and  concluded  his  remarks,  as  given 
below.] 

IV.  Mr.  B.  believed  that  it  was'the  intention  and  declar. 
ed  meaning  of  the  constitution,  that  foreign  coins  should 
pass  currently  as  money,  and  at  their  full  value,  within  the 
United  SUtes;  that  it  was  the  duty  of  Congress  to  promote 
the  circulation  of  these  coins  by  giving  them  their  full 
value;  that  this  was  the  design  of  the  States  in  conferring 
upon  Congress  the  exclusive  power  of  regulating  the  va- 
lue of  these  coins;  that  all  the  laws  of  Congress  for  pre- 
venting the  circulation  of  foreign  coins,  and  underrating 
their  value,  were  so  many  breaches  of  the  constitution, 
and  so  many  mischiefs  inflicted  upon  the  States;  and  that  it 
was  the  bounden  duty  of  Congress  to  repeal  all  such  laws; 
and  to  restore  foreigii  coins  to  the  same  free  and  favored 
circulation  which  they  possessed  when  the  Federal  con- 
stitution was  adopted. 

In  support  of  the  first  branch  of  his  first  position  Mr.  B. 
quoted  the  words  of  the  constitution  which  authorized 
Congress  to  regulate  the  value  of  foreigpi  coins;  secondly, 
the  clause  in  the  constitution  which  authorized  Congress 
to  provide  for  punishing  the  counterfeiting  of  current  coin, 
in  which  term,  foreign  coin  was  included;  thirdly,  the 
clause  which  prohibited  the  States  from  making  anything 
but  gold  and  silver  coin  a  tender  in  payment  of  debts;  a 
clause  which  did  not  limit  the  prohibition  to  domestic 
coins,  and  therefore  included  foreign  ones.     These  three 
clauses,  he  said,  were  concurrent,  and  put  foreign  coin 
and  domestic  coin,  upon  the  same  precise  footing  of  equali- 
ty, in  every  particular  which  concerned  their  current  cir- 
culation, their  value,  and  their  protection  from  counter- 
feiters.    Historical  recollections  were  the  next  evidence 
to  which  Mr.  B.  referred  to  sustain  his  position.    He  said 
that  foreign  coins  were  the  only  coins  known  to  the  United 
States  at  the  adoption  of  the  constitution.    No  mint  bad 
been  established  up  to  that  time.    The  coins  of  other  na- 
tions furnished  tlie  currency,  the  exclusive  metallic  cur- 
rency, which  the  States  had  used  from  the  close  of  ii»e 
revolutionary  war  up  to  the  formation  of  this  Federal  Gov- 
ernment.    It  was  these  foreign  coins  then  which  the  fra- 
mers  of  the  constitution  had  in  view  when  they  inserted 
all  the  clauses  in  the  constitution  which  bear  upon  the  va- 
lue and  current  circulation  of  coin;  its  protection  from 
counterfeiters,  and  the  prohibitory  restriction  upon  ii>e 
States  with  respect  to  the  illegality  of  tenders  of  any  thing 
except  of  gold  and  silver.  To  make  this  point  stilt  plainer, 
if  plainer  it  could  be  made,  Mr.  B.  adverted  to  the  early 
statutes  of  Congress  which  related  to  foreign  coins.    He 
had  seen  no  less  than  nine  statutes,  passed  in  the  first  four 
years  of  the  action,  of  this  Federal  Government,  all  enact- 
ed for  the  purpose  of  regulating  the  value,  protecting  the 
purity,  and  promoting  the  circulation  of  these  coins.    Not 
only  the  well-known  coins  of  the  principal  n.'it ions  were 
provided  for  in  these  statutes,  but  the  coins  of  alUhe  na- 
tions with  whom   we  tradtd,  how  rare  or  sn^-all  might 
be  the  coin,  or  how  remote  or  inconsiderable  might  be 
the  nation.     By  a  ^general  provision    of  the  act  ot  1789, 
the  gold  coins  of  all  nations,  which  equalled  these  of  Eng- 
land, France,  Spain,  and  Portugal,  in  finenes?,  were  to  be 
current  at  89  cents  the  pennyweight;  and  the  silver  coins 
of  all  nations,  which  equalled  the  Spanish  dollar  in  fine- 
ness,  were  to  be  current  at  111  cents  the  ounce.    Under 
these  general  provisions,  a  great  influx  of  the  precious 
metals  took  place,  doubloons,  guineas*  half  joes,  were  the 
common  and  familiar  currency  of  farmers  and  laborers,  as 
well  as  of  merchants  and  traders.     Every  substantial  citi- 
zen then  kept  in  his  house  a  pair  of  small  scales  to  weip:n 
f^old,  which  are  now  used  by  bis  posterity  to  weigh  physic- 
It  is  a  grtat  many  years — a  whole  generation  has  erown 
lip— since  these  scales  were  used  for  their  original  pur- 
pose; nor  will  they  ever  be  needed  again  for  that  use  until 
the  just  and.  wise  laws  of  '89  and  *90,  for  the  general  cir- 
culation of  foreign  coins,  shall  again  be  put  in  force. 
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These  early  statutes,]  added  to  historical  recollections, 
could  leave  no  doubt  of  the  true  meaning  of  the  constitu- 
tion, and  that  foreign  coins  were  intended  to  be  forever 
current  within  the  United  States. 

With  this  obvious  meaning  of  the  constitution,  and  the 
undeniable  advantage  which  redounded  to  the  United 
States  from  the  acquisition  of  the  precious  metals  from  all 
foreign  nations,  the  inquiry  naturally  presents  itself  to 
know  for  what  reason  these  coins  have  been  out-lawed  by 
the  Congress  of  the  United  States,  and  driven  from  cir- 
culation? The  inquirinf^  mind  wishes  to  know  how  Con- 
gress could  be  brought,  m  a  few  short  years  after  the  adop- 
tion of  the  constitution,  to  contradict  that  instrument  in  a 
vital  particular — to  repeal  the  nine  statutes  which  they 
had  passed  in  favor  of  foreign  coin—and  to  illegalize.  the 
circulation  of  that  coin  whose  value  they  were  to  regu- 
late, and  whose  purity  to  protect? 

Sir,  said  Mr.  B.,  I  am  unwilling  to  appear  always  in  the 
same  train,  tracing  up  all  the  evils  of  otir  currency  to  the 
same  fountain  of  mischiefs,  the  mtroduction  of  the  paper 
system,  and  the  first  establishment  of  a  Federal  bank  among 
us.  But  Justice  must  have  its  sway;  historical  truth  must 
take  its  course;  facts  must  be  told;  and  authentic  proof 
shall  supply  the  place  of  narrative  and  assertion.  We 
ascend,  then,  to  the  year  '91 — to  the  exhibition  of  the 
plan  for  the  support  of  public  credit — and  see  in  that 
plan,  as  one  of  its  features,  a  proposition  for  the  estub- 
lisliment  of  a  national  mint,  and  in  that  establishment  a 
subsidiary  engine  for  the  support  of  the  Federal  bank, 
We  have  already  seen  that  in  the  proposition  for  the  es- 
tablishment of  the  mint,  gold  was  largely  undervalued; 
and  that  this  undervaluation  has  driven  gold  from  the 
country  and  lef\  a  vacuum  for  the  circulation  of  Federal 
bank  notes:  we  are  now  to  see  that  the  same  mint  estab- 
lishment was  to  give  further  aid  to  the  circulation  of  these 
notes,  by  excluding  foreign  coins,  both  gold  and  silver,  from 
circulation,  and  thus  enlarging  the  vacuum  which  was  to 
be  filled  by  bank  paper.  This  is  what  we  are  now  to  see, 
and  to  see' it,  we  will  look  at  the  plan  for  the  support  of 
public  credit,  and  that  feature  of  the  plan  which  proposes 
the  establishment  of  a  national  mint. 

Thx  Ubpoxt.  Extract. 
«  The  last  point  to  be  discussed,  respects  the  currency 
of  foreign  coins.  The  abolition  of  this,  in  proper  season, 
is  a  necessary  part  of  the  system  contemplated  fur  the 
national  coinage.  But,  this  it  will  be  expedient  to  defer, 
till  some  considerable  progress  has  been  made  in  prepar- 
ing substitutes  for  them.  A  gradation  may,  therefore, 
be  found  most  convenient  The  foreign  coins  may  be 
suffered  to  circulate,  precisely  upon  their  present  footing, 
fur  one  year  after  the  mint  shall  have  commenced  its  op- 
erations. The  privilege  may  then  be  continued  for  an- 
other year,  to  the  gold  coins  of  Portugal,  England,  and 
France,  and  to  the  silver  coins  of  Spain.  And  these  may 
be  permitted  to  be  current  for  one  year  more,  at  the  rates 
allowed  to  be  given  for  them  at  the  mint;  after  the  expi- 
ration  of  which,  the  circulation  of  all  foreign  coins  to 
cease.  The  moneys  which  will  be  paid  into  the  Treasu 
TYf  during  the  first  year,  being  recoined,  before  they  are 
issued  anew,  will  aflbrd  a  partial  substitute  before  any  in- 
terruption is  given  to  the  pre-existing  supplies  of  circu- 
lation. The  revenues  of  the  succeeding  year,  and  the 
coins  which  will  be  brought  to  the  mint  in  consequence 
of  the  discontinuance  of  their  currency,  will  materially 
extend  the  substitute,  in  the  course  of  that  year;  and  its 
extension  will  be  so  far  increased,  during  the  third  year, 
by  the  facility  of  procuring  the  remaining  specie  to  be 
recoined,  which  .will  arise  from  the  diminution  of  their 
current  values,  as  probably  to  enable  tlie  dispensing  whol- 
ly with  the  circulation  of  the  foreign  coins,  after  that  pe- 
riod. The  progress  which  the  currency  of  bank  bills 
will  be  likely  to  have  made,  during  the  same  time,  will 
also  afford  a  substitute  of  another  kind.     It  may,  never- 


theless, be  advisable  to  repose  a  discretionary  authority 
in  the  President  of  the  United  States,  to  continue  the 
currency  of  the  Spanish  dollar,  at  a  value  corresponding 
with  the  quantity  of  fine  silver  in  it,  beyond  the  period 
above  mentioned  for  the  cessation  of  the  circulation  of 
foreign  coins." 

Mr.  B.  would  remark,  that  four  points  were  presented 
in  this  extract:  1.  The  eventual  abolition  of  the  currency 
of  foreign  coins;  2.  The  reduction  of  their  value  while 
allowed  to  circulate;  3.  The  substitution  of  domestic 
coins;  and  4.  The  substitution  of  bank  notes  in  place  of 
the  uncurrent    and  undervalued    foreign  coins.     Such 
were  the  recommendations  of  Secretary  Hamilton;  and 
legislative  enactments  quickly  followed  to  convert  his  re- 
commendations into  law.  The  only  power  the  constitution 
had  given  to  Congress  over  foreign  coins,  was  a  power  to 
regulate  their  value  and  to  protect  them  from  debasement 
by  counterfeiters,    it  was  certainly  a  most  strange  con- 
struction of  that  authority,  first,  to  underrate  the  value  of 
these  coins,  and  next,  to  prohibit  their  circulation!  Yet 
both  thinjFs  were  done.     The  mint  went  into  operation 
in  1794;  foreign  coins  were  to  cease  to  be  a  legal  tender 
in  1797:  but,  at  the  end  of  that  time,  the  contingencies  on 
which  the  Secretary  calculated,  to  enable  the  country  to 
do  without  foreign  coins,  had  not  occurred;  the  substitutes 
had  not  appeared;  the  mint  had  not  supplied  the  adequate 
quantity  of  domestic  coin,  nor  had  the  circulation  of  bank 
notes  become  sufficiently  familiar  to  the  people  to  super- 
sede gold.     The  law  for  the  exclusion  of  foreign  coins 
was  found  to  be  impracticable,  and  a  suspension  of  it  for 
three  years  was  enacted.     At  the  end  of  this  time  the 
evil  was  found  to  be  as  great  as  ever;  and  a  further  sus- 
pension of  three  years  was  made.     I'his  third  term  of 
three  years  also  rolled  over,  the  supply  of  domestic  coins 
was  still  found  to  be  inadequate,  and  the  people  continued 
to  be  as  averse  as  ever  to  the  bank  note  substitute.     A 
fourth  suspension  of  the  law  became  necessary,  and  ia 
1806  a  further  suspension  for  three  years  was  made;  oAer 
that  a  fifth,  and  finally  a  sixth  suspension,  each  for  the  pe- 
riod of  three  years;  which  brought  the  period  for  the  ac- 
tual and  final  cessation  of  the  circulation  of  foreign  coins, 
to  the  month  of  November,  1819.     From  that  time  there 
was  no  further  suspension  of  the  prohibitory  act.    An  ex- 
ception was  continued,  and  still  remains,  in  favor  of  Span- 
ish milled  dollars  and  parts  of  dollars;  but  all  other  foreign 
coins,  even  those  of  Mexico  and  all  the  South  American 
States,  have  ceased  to  be  a  legal  tender,  and  have  lost 
their  character  of  current  money  within  the  United  States. 
Their  value  is  degraded  to  the  mint  price  of  bullion;  and 
thus  the  constitutional  currency   becomes  an  article  of 
merchandise  and  exportation.     Even  the  Spanish  milled 
dollar,  though  continued  as  a  legal  tender,  is  valued,  not 
as  money,  but  for  the  pure  silver  in  it,  and  is  therefore 
undervalued  three  or  four  per  cent,  and  becomes  an  arti- 
cle of  merchandise.     The  Bank  of  the  United  States  has 
collected   and  sold  4,450,000  of  them.     Every   money 
dealer  is  employed  in  buying,  selling,  and  exporting  them. 
The  South  and  West,  which  receives  tliem,  is  stripped  of 
them.     The  letter  read  in  the  Senate  two  days  ago  from 
the  brokers  in  Georgia,  to  exculpate  themselves  from  er- 
roneous representations  on  this  floor,  contained  a  striking 
proof  of  this  fact.     It  stated  that  in  the  sum  of  #334,000 
of  silver  drawn  by  them  out  of  the  United  States  Branch 
Bank  in  Savannah,  there  were  27,700  Spanish  dollars; 
that  these  Spanish  dollars  were  not  paid  over  to  the  State 
banks  in  Georgia,  which  had  contracted  for  the  silver;  but 
remitted  to  New  York,  where  they  commanded  a  premium 
of  3  or  4  per  cent.     Mr.  B.  did  not  mention  this  circum- 
stance as  a  thing  objectionable  in  those  who  did  it;  if  they 
had  not  drawn  them  from  the  branch  bank,  that  branch 
would  have  remitted  them  to  the  mother  bank,  and  she 
would  have  sold  them;  and  the  fact  of  being  paid  any 
part  of  their  demand  in  Spanish  dollars,  was  a  proof  tlut 
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their  specie  was  out!  His  object  was  to  fix  public  attention 
upon  the  fact  of  the  undenraluation  of  silver,  as  well  as  of 
l^ld,  and  the  consequent  abstraction  of  that  coin  from  the 
South  and  West,  and  the  exportation  of  it  from  the  country. 
Having^  {^one  throug^h  this  narrative  of  facts,  and  shown 
the  exclusion  of  foreign  coins  from  circulation  to  be  a 
part  of  the  paper  system,  and  intended  to  facilitate  the 
substitution  of  a  bank  note  currency,  Mr.  U.  went  on 
to  state  the  injuries  resulting  from  the  measure.  At  the 
head  of  these  injuries  he  waTboimd  to  place  the  violation 
of  the  constitution  of  the  United  States,  which  clearly  in- 
tended that  foreign  coins  should  circulate  among  us,  and 
which,  in  giving  Congress  authority  to  regulate  their 
value,  and  to  protect  them  from  counterfeiters,  could 
never  have  intended  to  stop  their  circulation,  and  to  aban- 
don them  to  debasement.  2.  He  denounced  this  exclu- 
sion of  foreign  coins  as  a  fraud,  and  a  fraud  of  the  most 
injurious  nature,  upon  the  people  of  the  States.  The 
States  had  surrendered  their  power  over  the  coinage  to 
Congress;  they  made  the  surrender  in  language  which 
clearly  implied  that  their  currency  of  foreign  coins  was  to 
be  continued  to  them:  yet  that  currency  is  suppressed; 
a  currency  of  intrinsic  value,  for  which  they  paid  inter- 
est to  nobody,  is  suppressed;  and  a  currency  without  In- 
trinnc  value,  a  currency  of  paper  subject  to  every  fluc- 
tuation, and  for  the  supply  of  which  corporate  bodies  re- 
ceive interest,  is  substituted  in  its  place.  3.  He  objected 
to  this  suppression  as  depriving  the  whole  Union,  and  es- 
pecially the  Western  States,  of  their  due  and  necessary 
supply  of  hard  money.  Since  that  law  took  effect,  the 
United  States  had  only  been  a  thoroughfare  for  foreign 
coins  to  pass  through.  All  that  was  brought  into  the 
country,  bad  to  go  out  of  the  country.  It  was  exported 
as  fast  as  imported.  The  custom-house  books  proved 
this  fact.  They  proved,  that  from  1821  to  1833,  the 
imports  of  specie  were  $89,428,462;  the  exports,  fur 
the  same  time,  were  $88,821,433;  lacking  but  three  quar- 
ters of  a  million  of  being  precisely  equal  to  the  imports! 
Some  of  this  coin  was  recoined  before  it  was  exported, 
a  foolish  and  expensive  operation  on  the  part  of  the  Unit- 
ed States;  but  the  greater  part  was  exported  in  the  same 
form  that  it  was  received.  Mr.  B.  had  only  been  able  to 
get  the  exports  and  imports  from  1821;  if  he  could  have 
obuined  those  of  182U,  and  the  concluding  part  of  1819, 
when  the  prohibitory  law  took  effect,  the  amount  would 
have  been  about  ninety-six  millions  of  dollars;  the  whole 
of  which  was  lost  to  the  country  by  the  prohibitory  law, 
while  much  of  it  would  have  been  saved,  and  retained  for 
home  circulation,  if  it  had  not  been  for  this  law.  The 
loss  of  this  great  sum  in  specie  was  an  injury  to  the  whole 
Union,  but  especially  to  the  Western  States,  whose  sole 
resource  for  coin  was  from  foreign  countries;  fur  the  coin- 
age of  the  mint  could  never  flow  into  that  region;  there 
was  nothing  in  the  course  of  trade  and  exchanges,  to  car- 
ry money  from  the  Atlantic  States  to  the  West;  and  the 
mint,  if  it  coined  thousands  of  millions,  could  nut  supply 
them.  The  taking  effect  of  the  bw  in  the  year  1819,  was 
an  aggravation  of  the  injury.  It  was  the  most  unfortu- 
nate and  ruinous  of  all  times  for  driving  specie  from  the 
country.  The  Western  banks,  from  their  exertions  to 
aid  the  country  during  the  war,  had  stretched  their  issues 
to  the  utmost  limit;  their  notes  had  gone  into  the  land  of- 
fices; the  Federal  Government  turned  them  over  to  the 
Bank  of  the  United  Sutes,  and  that  bank  demanded  spe- 
cie* Thus,  their  necessity  for  specie  was  increased  at 
the  very  moment  that  the  supply  was  diminished;  and 
the  general  stoppagfe  of  the  Western  banks,  was  the  in- 
evitable and  natural  result  of  these  combined  circumstan- 
ces. Mr.  B.  then  read  an  extract  from  the  memorial  of 
the  General  Assembly  of  Louisiana,  dated  March,  1820, 
remonstrating  against  the  pernicious  consequences  of 
the  law  fur  the  exclusion  of  foreign  coins,  and  praying 
that  it  might  be  repealed, 


Thb  Memo  rial.  Extract. 

**  The  General  Assembly  of  the  State  of  Louisiana  re- 
spectfully represent: 

"  That  the  law  passed  at  the  late  session  of  Congress, 
providing  tliat  from  and  after  the  1st  day  of  November, 
1819,  foreign  g^ld  coin  should  cease  to  be  current  intl)e 
United  States,  has  produced  in  this  State  the  most  per- 
nicious consequences.  •  •  Those  real 
advantages  (importations  of  gold  from  Spanish  America) 
have  disappeared  under  the  operation  of  the  law  above 
mentioned.  Inasmuch  as  doubloons  have  ceased  to  be  cur- 
rent in  the  United  States,  no  reasonable  hope  can  be  en- 
tertained that  traders  will  persist  in  bringing  them  here, 
when  in  all  the  ports  of  the  West  Indies  they  can  easily, 
and  at  an  advantageous  rate,  exchange  them  for  every 
kind  of  commodities  and  necessary  supplies.  •  •  • 
Was  that  law  intended  to  place  at  the  disposal  of  Govern- 
ment, for  coinage,  a  sufficient  quantity  of  gold?  If  such 
was  its  object*  it  appears  improbable  that  it  will  be  at- 
tained, inasmuch  as  gold  being  received  at  a  very  high 
rate  at  the  Havanna,  and  several  other  places^  it  will  be 
purchased  here  for  exportation  at  a  low  price  by  the 
moneyed  men.  *  *  *  It  appears  that  Con- 
gress, when  they  fixed  a  terra  aAer  which  tliat  money 
should  cease  to  be  current  in  the  United  States,  had  rea- 
son to  believe  that,  before  the  time  prescribed,  a  quan- 
tity of  American  eagles,  nearly  equal  to  the  amount  of  the 
foreign  specie  withdrawn,  would  be  thrown  into  circula- 
tion; but  the  General  Assembly  do  not  perceive  that  that 
object  has  been  fulfilled;  and  even  had  it  been,  they 
could  not  have  viewed,  without  regret,  the  adoption  of  a 
measure  which  tends  sensibly  to  aflTect  the  commercial 
relations  between  Louisiana  and  Mexico,  and  which 
would  flourish  as  formerly,  if  a  more  immediate  protec- 
tion was  extended  to  our  navigation  in  those  quarters 
(against  pirates)  and  the  above-mentioned  law  repealed." 

Having  shown  the  great  evils  resulting  to  the  country 
from  the  operati9n  of  this  law,  Mr.  B.  called  upon  its 
friends  to  tell  what  reason  could  now  be  given  for  not 
repealing  it?  He  affirmed  that,  of  the  two  causes  to 
which  the  law  owed  its  origin,  one  had  failed  in  totu, 
and  the  other  had  succeetled  to  a  degree  to  make  it  the 
curse  and  the  nuisance  of  the  country.  One  reason  was 
to  induce  an  adequate  supply  of  foreign  coins  to  be 
brought  to  the  mint,  to  be  recoined;  the  other  to  faciii* 
tate  the  substitution  of  a  bank  note  currency.  The  for- 
eign coins  did  not  go  to  the  mint,  tliose  excepted  which 
were  imported  in  its  own  neighborhood,  and  even  these 
were  exported  nearly  as  fast  as  recoined.  Tlie  authority 
of  the  director  of  the  mint  had  already  been  quotecl  to 
show  that  the  new  coined  gold  was  transferred  direct 
from  the  national  mint  to  the  packet  ships,  bound  to  Eu- 
rope. 1*he  custom-house  returns  showed  the  large  ex- 
portation of  domestic  coins.  They  would  be  found  un- 
der the  head  of  Domestic  Man u Pictures  Exported;  and 
made  a  large  figure  in  the  list  of  these  exports.  In  the 
year  1832,  it  amounted  to  $2,058,474,  and  in  the  year 
1833,  to  $1,410,941 ;  and  every  year  it  was  more  or  less:  so 
that  the  national  mint  had  degenerated  into  a  domestic 
manufactor}'  of  gold  and  silver,  for  exportation  to  for- 
eign countries.  But  the  coins  imported  at  New  Orleans, 
at  Charleston,  and  at  other  poinU  remote  from  PliiUde). 
phia,  did  not  ^o  there  to  be  recoined.  They  were,  m 
part,  exported  direct  from  the  place  of  import,  and  nj 
part  used  by  the  people  as  current  money,  in  disregard 
of  the  prohibitor)'  law  of  1819.  But  the  greater  part  was 
exported— for  no  owner  of  foreign  coin  could  incur  the 
trouble,  risk,  and  expense,  of  sending  it  some  hundred 
or  a  thousand  miles  to  Philadelphia,  to  have  it  recoined, 
and  then  incurring  the  same  expense,  risk,  and  trouble, 
(lying  out  of  the  use  of  the  money,  and  receiving  no  in« 
terest  all  the  while,)  of  bringing  it  back  to  be  put 
into  circulation,  with  tile  further  risk  of  a  deduction  for 
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want  of  standard  fineness,  at  the  mint,  when  he  could  sell 
and  export  it  upon  the  spot.  Foreign  coins  could  not  be 
recoined,  so  as  to  supply  the  Union,  by  a  solitary  mint 
on  the  Atlantic  coast.  The  great  West  could  only  be 
supplied  from  New  Orleans,  A  branch  of  the  mint, 
placed  there,  could  supply  the  West  with  domestic  coins. 
Mexico,  since  she  became  a  free  country,  has  established 
seven  mints  in  different  places,*  because  it  was  trouble- 
some and  expensive  to  carry  bullion  from  all  parts  of  the 
country  to  be  coined  in  the  capital;  and  when  coined 
tliere,  there  was  nothing  in  the  course  of  trade  to  carry 
them  back  into  the  country,  and  the  owners  of  it  would 
not  be  at  the  expense  and  trouble  of  carrying  it  back  and 
getting  it  into  circulation,  being  the  exact  state  of  things  at 
present  in  the  gold  mines  of  the  Southern  States.  The 
United  States,  upon  the  same  principles  and  for  the  same 
reasons,  should  establish  branches  of  tlie  mint  in  the 
South,  convenient  to  the  gold  mine  region,  and  at  New 
Orleans,  for  the  benefit  of  that  city  and  the  West  With- 
out  a  branch  of  the  mint  at  New  Orleans,  the  admission  of 
foreign  coins  is  indispensable  to  the  West;  and  thus  the 
interest  of  that  region  joins  itself  to  the  voice  of  the  con- 
stitution in  demanding  the  immediate  repeal  of  all  laws 
fbr  illegalizing  the  circulation  of  these  coins,  and  for  sink- 
ing them  from  their  current  value  as  money,  to  their  mint 
value  as  bullion.  The  design  of  supplying  the  mint  with 
foreign  coins,  for  recoina^e,  Iiad  then  failed;  and  in  that 
respect  the  exclusion  of  foreign  coins  has  failed  in  one  of 
its  objects— in  the  other,  that  of  making  room  for  a  sub- 
stitute of  bank  notes,  the  success  of  the  scheme  has  been 
complete,  excessivci  and  deplorable. 

3tr.  B.  said,  that  in  demanding  the  restoration  of  for- 
eign  coins,  he  was  not  preferring  a  new  or  unheard  of 
de  mand  before  the  Senate.  It  was  evident  from  the  great 
Dumber  of  times  that  the  law  for  the  exclusion  of  foreign 
coins  had  been  suspended,  so  as  to  postpone  its  final  tak- 
ing effect  from  1793  to  1819,  a  period  of  26  years, 
that  the  opposition  of  the  community  to  it  was  deep  and 
abiding,  and  only  overcome  afler  a  quarter  of  a  century 
of  perseverance  on  the  part  of  the  Federal  Government, 
and  in  the  complete  triumph  of  the  paper  mtem  in  the 
establishment,  for  the  second  time,  of  a  bank  of  the  Unit- 
ed States,  and  making  the  promissory  notes  of  its  corpo- 
rators a  legal  tender  to  the  Federil  Government,  and 
equal,  in  law,  to  the  gold  and  silver  of  the  constitution. 
The  people  had  struggled  for  twent3'-six  years  for  the 
preservation  of  their  ancient  foreign  coins,  but  were  van- 
quished at  last.  In  the  course  of  this  struggle,  many  re- 
ports from  committees  of  Congress,  and  many  memorials 
from  State  legislatures,  were  brought  before  Congress, 
to  arrest  the  impending  fate  of  hard  money.  To  read  all 
Uiese  reports  and  memorials  would  be  tedious — to  omit 
all,  would  be  unjust  to  the  subject.  He  (Mr.  B.^  had 
selected  two  of  these  papers,  both  of  them  peculiarly  ap- 
plicable to  the  present  state  of  things.  One  of  these  pa- 
perd,  the  memorial  from  the  General  Assembly  of  Lou- 
isluna,  he  had  read;  the  other,  being  a  report  from  a  com- 
mittee of  the  House  of  Representative;),  of  which  Mr. 
Quincy,  then  a  member  from  Massachusetts,  was  chair- 
man,  would  now  be  read,  and  would  derive  peculiar  in- 
terest Irom  being  the  offspring  of  similar  circumstances 
to  those  in  which  the  United  States  are  now  placed.  The 
report  was  made  in  1811,  in  view  of  the  approaching  ter- 
mination of  the  charter  of  the  first  Bank  of  the  United 
States,  and  all  its  reasonings  and  conclusioiu  are  applica- 
ble to  the  present  moment. 

•  By  Uie  federal  eonstiiution  of  M«xieo,  daird  0«tol>er  4,  1824,  the 
ftdenil  Confess  \nu  th«  exetuaire  powir  to  fix  ihe  w<fielir,  ■landani, 
and  raluc  «1  money;  but  the  eoitiase  goea  on  in  Ouauajuaiu,  Zae«ir- 
caa,  Guadatajan,  Dttniitg;o,  Chihuanna,  and  Suinbivrtrle.  Betbre  the 
cotMtiiut.on  of  1824,  each  Sute  fixed  Uie  weight,  Rtaiidard,  and  value, 
ofiiaovn  moiiej,  and  all  unifonniiy  o<'  value  waa  deitroyed;  now 
tiwt  tJbe  general  Cou^rraa  fixes  ii,  the  ralut  m  uuifbnu. 

Vot.  X.— 69 


Ma.  Quihct's  RspoaT.    Extract. 

"  Tliat  the  general  design  of  the  bill  (from  the  Se- 
nate) being  to  increase  the  current  money  of  the  United 
States,  by  authorizing  foreign  gold  and  silver  coins  again 
to  become  a  legal  tender,  is  important  in  its  object,  and 
and  may  be  beneficial  in  its  consequences.  It  is  verv  ap- 
parent that  the  denial  to  foreign  coins,  of  the  privileges 
of  currency,  and  of  being  a  legal  tender,  has  at  once  the 
combined  effect  of  circumscribing  the  just  sphere  of  mer- 
cantile action,  and  of  encouraging  the  exportation  of  that 
species  of  coin  to  which  these  privileges  arc  denied.  In 
the  present  circumstances  of  the  United  States,  it  seems 
peculiarl}'  unadvisable  to  permit  any  statute  prohibitions 
to  continue,  which  have  a  tendency  to  produce  such  an 
effect.  The  stotute  currency  of  the  United  SUtes,  which 
now  consists  only  of  the  coinage  of  the  United  States,  and 
the  Spanish  milled  dollars,  and  parts  of  dollars,  is  also 
probably  insufficient  for  the  ordinary  necessities  of  do- 
mestic exchange,  and  is  certainly  wholly  inadequate  to 
support  any  peculiar  embarrassment  of  our  circulating 
medium,  which,  in  the  event  of  the  dissolution  of  the 
Bank  of  the  United  SUtes,  cannot  but  be  anticipated. 
Your  committee  were,  therefore,  of  opinion  that  foreign 
coin  ought  to  be  made  current  money,  and  a  legal  ten- 
der." 

The  report  of  the  Qommittec  (Mr.  B.  said)  was  com- 
plied with.  Foreign  coins  were  again  made  a  legal  ten- 
der, their  value  regulated,  and  their  imporUtion  encour- 
aged. This  continued  to  be  the  case  until  afler  the  pre- 
sent Bank  of  the  United  Stotes  was  chartered?  as  soon 
as  that  event  happened,  and  bank-policy  a^in  became 
predominant  in  the  halls  of  Congress,  the  circulation  of 
foreign  coins  was  again  struck  at{  and  in  the  second  year 
of  the  existence  of  the  bank,  the  old  act  of  1793,  for 
rendering  these  coins  uncurrent,  was  carried  into  final 
and  complete  effect.  Since  that  time  the  bank  has  en- 
joyed all  her  advantages  from  this  exclusion.  The 
expulsion,  of  these  coins  has  created  a  vacuum,  to  be  filled 
up  by  her  small  note  circulation;  the  traffic  and  trade  in 
them,  has  been  as  large  a  source  of  profit  to  her  as  of  loss 
to  the  country.  Gold  coin  she  has  sold  at  an  advance  of 
five  or  six  per  cent.}  silver  coin  at  about  two  or  three  per 
cent.;  and,  her  hand  being  in,  she  made  no  difference 
between  selling  domestic  coin  and  foreign  coin.  Although 
forbid  by  her  charter  to  deal  in  coin,  she  has  employed 
her  branches  to  gather  $40,040,000  of  coin  from  the 
States,  a  large  part  of  which  she  admits  that  she  has  sold 
and  transported  to  Europe.  For  the  sale  of  the  foreign 
coin,  she  sets  up  the  lawyer-like  plea,  that  it  is  not  coin, 
but  bullion!  resting  the  validity  of  the  plea  upon  Bnglish 
statute  law!  while,  by  the  constitution  of  the  United 
States,  all  fdreign  coins  are  coin?  while  bv  her  own  char- 
ter, the  coins,  both  gold  and  silver,  of  Great  Britain, 
France,  Spain,  Portugal,  and  their  dominions,  are  declar- 
ed to  be  coin,  and  as  such  made  receivable  in  payment  of 
the  specie  proportion  of  the  bank  stock— and,  worse  yet ! 
while  Spanish  dollars,  by  statute,  remain  the  current  coin 
of  the  United  States,  of  which  Spanish  milled  dollars, 
the  bank  admits  the  sale  of  4,450,142. 

Mr.  B.  then  took  a  rapid  view  of  the  present  condi- 
tion of  the  statute  currency  of  the  United  States— of  that 
currency  which  was  a  legal  tender — that  currency  which 
a  debtor  had  a  right  by  law  to  protect  his  property  from 
execution,  and  his  botly  from  jail,  by  offering  it,  as  a  mat- 
ter of  right,  to  his  creilitor  in  payment  of  his  debt.  He 
stated  this  statute  currency  to  be,  1st.  Coins  from  the 
mint  of  the  United  States;  2dly.  Spanish  milled  dollars, 
and  the  parts  of  such  dollars.  1*his  was  the  sum  total  of 
the  statute  currency  of  the  United  Slates;  for  happily 
no  paper  of  any  bank.  State  or  Federal,  could  be  made 
a  legal  tender.  This  is  the  sum  total  out  of  which  any 
man  in  debt  can  legally  paj  his  debt:  and  what  is  his 
chance  for  making  payment  out  of  this  brief  list?    Let  us 


1091 


GALES  &,  SEATON'S  REGISTER 


1092 


Sbwate.] 


Be-ehartering  Sank  United  Staiea. 


[Maech21,  1834. 


sec.  Coinage  from  the  mint:  not  a  particle  of  gold,  nor 
a  single  whole  dollar  to  be  found;  very  few  ball  dollars, 
cxce))t  in  the  neighborhood  of  the  mint,  and  in  the  hands 
of  the  Bank  of  the  United  States  and  its  branches;  the 
20,  10,  and  5  cent  pieces  scarcely  seen,  except  as  a 
curiosity,  in  the  interior  parts  of  the  country.  So  much 
for  the  domestic  coinage;  now  for  the  Spanish  milled 
dollars — ^how  do  they  stand  in  the  United  States?  Nearly 
as  scarce  as  our  own  dollars;  for  there  has  been  none  coined 
since  Spain  lost  her  dominion  over  her  colonies  in  the  new 
world;  and  the  coinage  of  these  colonies,  now  indefiend- 
ent  States^  neither  is  m  law,  nor  in  fact,  Spanish  milled. 
That  term  belongs  to  the  coinage  of  the  Spanish  crown, 
with  a  Spanish  king's  head  upon  the  face  of  it;  although 
the  coin  of  tlie  new  States,  the  silver  dollars  of  Mexico, 
Central  America,  Peru,  and  Chili,  are  superior  to  Spanish 
dollars  in  value,  because  they  contain  more  pure  silver, 
still  they  are  not  a  tender;  and  all  the  francs  from  France, 
in  a  word,  all  foreign  coin,  except  Spanish  milled  dollars, 
the  coinage  of  which  has  ceased,  and  the  country  stripped 
of  all  that  were  in  it,  by  the  Bank  of  the  United  States, 
are  uncurrent,  and  illegal  as  tenders:  so  that  the  people 
of  the  United  States  are  reduced  to  so  small  a  list^  and 
so  small  a  supply  of  statute  currency^  out'of  which  debts 
can  legally  be  paid,  that  it  may  be  fairly  assumed  that 
the  whole  debtor  part  of  the  community  lie  at  the  mercy 
of  their  creditors,  to  have  their  bodies  sent  to  jail,  or 
their  property  sold  for  nothing,  at  any  time  that  their 
creditors  please.  To  such  a  condition  are  the  free  and 
high-minded  inhabitants  of  this  country  reduced!  and 
reduced  by  the  power  and  policy  of  the  first  and  second 
Banks  of  the  United  States,  and  the  controlling  influence 
which  they  have  exercised  over  the  moneyed  system  of 
the  Union  frorti  the  year  1791  down  to  tlie  present  day. 

Mr.  B.  would  conclude  what  he  had  to  say  on  this 
head  with  one  remark;  it  was  this:  that  while  the  gold 
and  silver  coin  of  all  the  monarchs  of  Europe  were  ex- 
cluded from  circulation  in  the  United  States,  tlie  paper 
notes  of  their  subjects  were  received  as  current  money. 
The  Bank  of  the  United  States  was,  in  a  great  degree,  a 
foreign  institution.  Foreigners  held  a  great  part  of  its 
stock,  and  may  hold  It  all.  The  paper  notes  issued  by 
this  institution,  thus  composed  in  gi'eat  part  of  the  sub- 
jects of  European  king^,  are  made  legal  tenders  to  the 
Federal  Government,  and  thus  forced  into  circulation 
umong  the  people;  while  the  gold  and  silver  coin  of  the 
kings  to  which  they  belong,  is  rejected  and  excluded, 
and  expelled  from  the  country!  He  demanded  if  any 
thing  could  display  the  vice  and  deformity  of  the  paper 
hystem  in  a  more  revolting  and  humiliating  point  of  view 
than  this  single  fact? 

y.  Mr.  B.  expressed  his  satisfaction  at  finding  so  many 
points  of  concurrence  between  his  sentiments  on  curren- 
cy, and  those  of  the  Senator  from  South  Carolina,  [Mr. 
Calhoux.]  Reform  of  the  gold  currency — recovery  of 
specie — evils  of  excessive  banking — and  the  eventual 
suppression  of  small  note»— were  all  points  in  which  they 
agreed,  and  on  which  he  hoped  they  should  be  found  act- 
ing together  when  these  measures  should  be  put  to  the 
test  of  legislative  action.  He  regretted  that  he  could  not 
concur  with  tliat  Senator  on  the  great  points  to  which  all 
the  others  might  be  found  to  be  subordinate  and  accesso- 
rial. He  alluded  to  the  prolonged  existence  of  the  Bank 
of  the  United  States,  and  especially  to  the  practical  views 
which  that  Senator  had  taken  of  the  benefacial  operation 
of  that  institution,  first,  as  the  regulator  of  the  local  cur- 
rencies,  and  next,  as  the  supplier  of  a  general  currency 
to  the  Union.  On  both  these  points  he  differed — im- 
measurably differed,  from  that  Senator;  and  dropping  all 
other  views  of  that  bank,  he  came  at  once  to  the  point 
which  the  Senator  from  South  Carolina  marked  out  as 
the  true  and  practical  question  of  debate;  and  would  dis- 
cuss that  question  simply  under  its  relation  to  the  curren- 


cy; he  would  view  the  bank  simply  as  the  regulator  of 
local  currencies  and  the  supplier  of  a  national  currency, 
and  would  give  his  reasons  for  differing — irreconcilably 
differing — from  the  Senator  from  South  Carolina  on  these 
points. 

Mr.  B.  took  three  distinct  objections  to  the  Bank  of 
the  United  States,  as  a  regulator  of  currency:  1,  that 
this  was  a  power  which  belonged  to  the  Government  of 
the  United  States;  2,  that  it  could  not  be  delegated;  3, 
that  it  ought  not  be  delegated  to  any  bank. 

1.  The  regtilation  of  the  currency  of  a  nation,  Mr.  B. 
said,  was  one  of  the  highest  and  most  delicate  acts  of 
sovereign  power.     It  was  precisely  equivalent  to  the 

{>ower  to  create  currency;  for  a  power  to  make  more  or 
ess,  was,  in  effect,  a  power  to  make  much  or  none.  It 
was  the  coining  power;  a  power  that  belonged  to  the  sove- 
reign; and  where  a  paper  currency  was  tolerated,  the 
coining  power  was  swallowed  up  and  stiperseded  by  the 
manufactory -which  emitted  paper.  In  the  present  state 
of  the  currency  of  the  United  States,  the  Federal 
bank  was  the  mint  for  issuing  moneys  the  Federal  roiat 
was  a  manufactory  for  preparing  gold  and  silver  for 
exportation.  The  States,  in  the  formation  of  the  consti- 
tution, gave  the  coining  power  to  Congress;  with  that 
power,  they  gave  authority  to  regulate  the  currency  of 
the  Union,  by  regelating  the  value  of  gold  and  silver, 
and  preventing  any  thing  but  metallic  money  from  being 
made  a  tender  in  pajnment  of  debts.  It  is  by  the  exercise 
of  these  powers  that  the  Federal  GoTernment  is  to  regu- 
late the  currency  of  the  Union;  and  all  the  departments 
of  the  Government  are  required  to  act  their  parts  in  ef- 
fecting the  regulation;  the  Congress,  as  the  department 
that  passes  the  law;  the  President  as  the  avtbority  thai 
recommends  it,  approves  it,  and  sees  that  It  is  faithfully 
executed;  the  judiciary,  as  standing  between  the  debtor 
and  creditor,  and  preventing  the  execution  from  being 
discharged  by  any  thing  but  gold  and  silver,  and  that  at 
the  rate  which  the  legislative  department  has  fixed. 
This  is  the  power,  and  sole  power,  orregulating  currency 
which  the  Fedend  constitution  contains;  this  power  is  vest- 
ed in  the  Federal  Government^  not  in  one  department  of 
it)  but  in  the  joint  action  of  the  three  departments;  and 
while  this  power  is  exercised  by  the  Government,  the 
currency  or  the  whole  Union  will  be  regulated,  and  the 
regulation  effected  according  to  the  intention  of  the  con- 
stitution, by  keeping  all  the  local  banks  up  to  the  point  of 
specie  payment,  and  thereby  making  the  value  of  tbt:lr 
notes  equivalent  to  specie. 

3.  This  great  and  delicate  power,  thus  involving  the 
sacred  relations  of  debtor  and  creditor,  and  the  actual 
rise  or  fall  in  the  value  of  every  man's  property,  Mr.  B. 
undertook  to  affirm,  could  not  be  delegated.  It  was  a 
trust  from  the  State  Governments  to  the  Federal  Govern- 
ment. The  State  Governments  divested  themselves  of  this 
power^  and  Invested  the  Federal  Government  with  it» 
and  made  Its  exercise  depend  upon  the  three  branches  of 
the  new  Government;  and  this  new  Government  could  no 
more  delegate  it^  than  they  could  delegate  any  other  great 
power  which  they  were  bound  to  execute  tbemselves. 
Not  a  word  of  this  regulating  power,  Mr.  B.  said,  was 
heard  of  when  the  first  bank  was  chartered,  in  the  year 
1791.  No  person  whispered  such  a  reason  for  the  estab- 
lishment of  a  bank  at  that  time;  tlte  whole  conception  is 
newfangled — an  after-thought — ^growing  out  of  the  very 
evils  which  the  bank  itself  has  brought  upon  the  country, 
and  which  are  to  be  cured  by  putting  down  that  great 
bank;  af\er  which  the  Congress  and  the  Judiciary  will 
easily  manage  the  small  banks,  by  holding  them  up  to  spe- 
cie payments,  and  excluding  every  unsolid  note  from 
revenue  payments. 

3.  Mr.  B.  said  that  the  Government  ought  not  to  dele- 
gate this  power.  If  It  could.  It  was  too  great  a  power  to 
be  trusted  to  any  banking  company  whatever,  or  to  any 
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authority  but  the  highest  and  most  responsible  which  was 
known  to  our  form  of  Government.  The  Government 
itself  ceased  to  be  independent — it  ceases  to  be  safe — 
"when  the  national  currency  is  at  the  will  of  a  company. 
The  Government  can  undertake  no  great  enterprise,  neith- 
er of  war  nor  peace,  without  the  consent  and  co-opera- 
tion of  that  company;  it  cannot  count  its  revenues  for  six 
months  ahead  without  referring  to  the  action  of  that  com- 
pany— its  friendship  or  its  enmity — its  concurrence  or 
opposition — to  see  how  far  that  company  will  permit  mo- 
ney to  be  plenty,  or  make  it  scarce;  how  far  it  will  let  the 
moneyed  system  go  on  regularly,  or  throw  it  into  disorder; 
how  far  it  will  suit  the  interests,  or  policy,  of  that  company 
to  create  a  tempest,  or  to  suffer  a  calm,  in  the  moneyed 
ocean.  The  people  are  not  safe  when  a  company  has  such 
a  power.  The  temptation  is  too  great — the  opportunity 
too  easy — to  put  up  and  put  down  prices;  to  make  and 
break  fortunes;  to  bring  the  whole  community  upon  its 
knees  to  the  Neptunes  who  preside  over  the  flux  and  re- 
flux of  paper.  All  property  is  at  their  mercy.  The  price 
of  real  estate — of  every  growing  crop— of  every  staple 
article  in  market — ^is  at  their  command.  Stocks  are  their 
play  things — their  gambling  theatre — on  which  they  gam- 
ble daily — with  as  little  secrecy,  and  as  little  morality,  and 
far  more  mischief  to  fortunes,  than  common  gamblers  car- 
vy  on  their  operations.  The  philosophic  Voltaire,  a  cen- 
tury ago,  from  his  retreat  in  Ferney,  gave  a  lively  descrip- 
tion of  this  operation,  by  which  he  was  made  a  winner, 
without  the  trouble  of  playing.  I  have  a  friend,  said  he, 
w  ho  is  a  director  in  the  Bank  of  France,  who  writes  to  me 
V  hen  they  are  agoing  to  make  money  plenty,  and  make 
stocks  rise,  and  then  I  give  orders  to  my  broker  to  sell; 
and  he  writes  to  me  when  they  are  going  to  make  money 
scarce,  and  make  stocks  fall,  and  then  L  write  to  my  bro- 
ker to  buy;  and  thus,  at  a  hundred  leagues  from  Paris* 
and  without  moving  from  my  chair,  I  make  money.  This, 
said  Mr.  B.,  is  the  operation  on  stocks  to  the  present  day; 
and  it  cannot  be  safe  to  the  holders  of  stock  that  there 
sliould  be  a  moneyed  power  g^reat  enough  in  this  country 
to  raise  and  depress  the  prices  of  their  property  at  plea- 
sure. The  great  cities  of  the  Union  are  not  safe,  while 
a  company,  in  any  other  city,  have  power  over  their  mo- 
neyed system,  and  are  able,  by  makmg  money  scarce  or 
plenty — by  exciting  panics  and  alarms — to  put  up,  or 
put  down,  the  price  of  the  staple  articles  in  which  they 
deal.  Every  commercial  city,  for  its  own  safety,  should 
have  an  independent  moneyed  system — should  be  free 
from  the  control  and  regulation  of  a  distant,  possibly  a 
rival  city,  in  the  means  of  carrying  on  its  own  trade. 
This,  the  safety  of  the  Government,  the  safety  of  the  peo- 
ple, the  interests  of  all  owners  of  property— ot  all  g^wing 
crops — the  holders  of  all  stocks — the  exporters  of  all 
staple  articles — require  that  the  regttlation  of  the  cur- 
rency should  be  kept  out  of  the  hands  of  a  great  bank- 
ing company,  that  it  should  remain  where  the  constitution 
placed  it— in  the  hands  of  the  Federal  Government— in 
the  hands  of  their  representatives  who  are  elected  by  them, 
responsible  to  them,  may  be  exchanged  by  them,  who 
can  pasa  no  law  for  regulating  currency  which  will  not 
bear  upon  themselves  as  well  as  upon  their  constituents. 
This  is  what  the  safety  of  the  community  reauires;  and, 
for  one,  he  (Mr.  B.)  would  not,  if  he  could,  delegate  the 
power  of  regulating  the  currency  of  this  great  country  to 
any  banking  company  whatsoever.  It  was  a  power  too 
tremendous  to  be  trusted  to  a  company.  The  States 
thought  it  too  great  a  power  to  be  trusted  to  the  State 
Governments;  he  (Mr.  B.)  thought  so  too.  The  States 
confided  it  to  the  Federal  Government;  he  for  one,  would 
confine  it  to  the  Federal  Government,  and  would  make 
that  Government  exercise  it.  Above  all,  he  would  not 
confer  it  upon  a  bank  which  was  itself  iLbove  regulation; 
and  on  this  point  he  called  upon  the  Senate  to  recollect 
the  question,  apparently  trit<-,  but  replete  with  profound 


sagacity — that  sagacity  which  it  belongs  to  great  men  to 
possess,  and  to  express — which  was  put  to  the  Congress  of 
1816,  when  this  bank  charter  was  under  discussion,  and 
the  regulation  of  the  currency  was  one  of  the  attributes 
with  which  it  was  to  be  invested;  he  alluded  to  his  late  es- 
teemed friend,  (Mr.  Randolph,^  and  to  his  call  upon  the 
House  to  tell  him  who  was  to  bell  the  cat?  That  single 
question  contains  in  its  answer,  and  in  its  allusion^  the  ex- 
act history  of  the  people  of  the  United  States,  and  of  the 
Bank  of  the  United  States,  at  this  day.  It  was  a  flash  of 
lightning  into  the  dark  vista  of  futurity,  showing  in  1816 
what  we  all  see  in  1834. 

Mr.  B.  took  up  the  second  point  on  which  he  disa- 
greed with  the  Senator  from  South  Carolina,  [Mr.  Cai;- 
Kouir,]  namely,  the  capacity  of  the  Bank  of  the  United 
States  to  supply  a  general  currency  to  the  Union.  In 
handling  this  question  he  would  drop  all  other  inquiries 
— ^lay  aside  every  other  objection — overlook  every  consi- 
deration of  the  constitutionality  and  expediency  of  the 
bank,  and  confine  himself  to  the  strict  question  of  its  abi- 
lity to  diffuse  and  retain  in  circulation  a  paper  currency 
over  this  extended  Union.  He  would  come  to  the  ques- 
tion as  a  banker  would  come  to  it  at  his  table,  or  a  mer- 
chant in  his  counting-room»  lr>oking  to  the  mere  operation 
of  a  money  system.  It  was  a  quertion  for  wise  men  to 
think  of,  and  for  abler  men  than  himself  to  discuss*  It 
involved  the  theory  and  the  science  of  banking — Mr.  B. 
would  say,  the  philosophy  of  banking,  if  such  a  term  could 
be  applied  to  a  moneyed  system.  It  was  a  question  to  be 
studied  as  the  philosopher  studies  the  laws  which  govern 
the  material  world— as  he  would  study  the  laws  of  gravi- 
tation and  attraction  which  govern  the  movements  of  the 
planets,  or  draw  the  waters  of  the  mountains  to  the  level 
of  the  ocean.  The  moneyed  system,  said  Mr.  B.,  has  its 
laws  of  attraction  and  gravitation-^of  repulsion  and  adhe- 
sion; and  no  man  may  be  permitted  to  mdulg^  the  hope 
of  establishing  a  moneyed  system  contrary  to  its  own  laws. 
The  genius  of  man  has  not  yet  devised  a  bank — ^the  his- 
toric page  is  yet  to  be  written  which  tells  of  a  bank — 
which  has  diflfiised  over  an  extensive  country,  and  retain- 
ed in  circulation,  a  general  paper  currency.  England  is 
too  small  a  theatre  for  a  complete  example;  but  even  there 
the  impossibility  is  confessed,  and  has  been  confessed  for 
a  century.  The  Bank  of  England,  in  her  greatest  day  of 
pre-eminence,  could  not  furnish  a  general  currency  for 
England  alone — a  territory  not  larger  than  Virginia.  The 
country  banks  furnished  the  local  paper  currency,  and 
still  furnish  it,  as  far  as  it  is  used.  They  carried  on  their 
banking  upon  Bank  of  England  notes,  until  the  gold  cur- 
rency was  restored;  and  local  paper  formed  the  mass  of 
local  circulation.  The  notes  of  the  Bank  of  England  flow- 
ed to  the  great  commercial  capitals,  and  made  but  brief 
sojourn  in  the  counties.  But  England  is  not  a  fair  exam- 
ple for  the  United  States;  it  is  too  small:  a  fiiirer  example 
is  to  be  found  nearer  home,  in  our  own  country,  and  in 
this  very  Bank  of  the  United  States  which  is  now  existing, 
and  in  favor  of  which  the  function  of  supplying  a  general 
currency  to  this  extended  confederacy  is  claimed.  We 
have  the  experiment  of  this  bank,  not  once,  but  twice 
made;  and  each  experiment  proves  the  truth  of  the  laws 
which  govern  the  isystem.  The  theory  of  bank  circula- 
tion, over  an  extended  territory,  is  this,  that  you  may  put 
out  as  many  notes  as  you  may  in  any  one  place,  they  will 
immediately  fall  into  the  track  of  commerce — into  the 
current  of  trade— into  the  course  of  exchange — and  fol- 
low that  current  wherever  it  leads.  In  these  United 
States  the  current  sets  from  every  part  of  the  interior,  and 
especially  from  the  South  and  West  into  the  Northeast— 
into  the  four  commercial  cities  north  of  the  Potomac;  Bal- 
timore, Philadelphia,  New  York,  and  Boston;  and  all  the 
bank  notes  which  will  pass  for  money  in  those  places,  fall 
into  the  current  which  sets  in  that  direction.  When  there, 
there  is  nothing  in  the  course  of  trade  to  bring  them  back. 
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There  is  no' reflux  in  that  current!  It  is  a  trade  wind 
which  blows  twelve  months  in  the  year  in  the  same  direc- 
tion. This  is  the  theory  of  bank  circulation  over  extend- 
ed territory,  and  the  history  of  the  present  bank  is  an  ex- 
emplification of  the  truth  of  that  theory.  Listen  to  Mr. 
Cheves.  Read  his  report  made  to  the  stockliolders  at 
their  triennial  meeting  in  1822.  fie  stated  this  law  of  cir- 
culation, and  explained  the  inevitable  tendency  of  the 
branch  bank  notes  to  flow  to  the  Northeast;  the  impossi- 
bility of  preventing  it;  and  the  resolution  which  lie  had 
taken  and  executed,  to  close  all  the  Southern  and  Western 
branches,  and  prevent  them  from  issuing  any  more  notes. 
Even  while  issuing  their  own  notes,  they  had  so  far  forgot 
their  charter  as  to  carry  on  operations,  in  part,  upon  the 
notes  of  the  local  banks— having  collected  those  notes 
in  great  quantity,  and  loaned  them  out.  This  was  re- 
ported by  the  investigating  committee  of  1819,  and  made 
one  of  the  eharges  of  misconduct  against  the  bank  at  that 
time.  To  counteract  this  tendency,  the  bank  applied  to 
Gongress  for  leave  to  issue  their  bank  notes  on  terms 
which  would  have  made  them  a  mere  local  currency. 
Congress  refused  it;  but  the  bank  is  now  attempting  to  do 
k  herself,  by  refusing  to  take  the  notes  received  in  pay- 
ment of  the  Federal  revenue,  and  sending  it  back  to  be 
paid  where  issued.  Such  was  the  histor}*  of  the  branch 
bank  notes,  and  which  caused  that  currency  to  disappear 
from  all  the  interior,  and  from  the  whole  South  and  West, 
so  soon  after  the  bank  got  into  operation.  The  attempt 
too  keep  out  branch  notes,  or  to  send  the  notes  of  the 
mother  bank  to  any  distance,  being  found  impracticable, 
there  was  no  branch  currency  of  any  kind  in  circulation 
for  a  period  of  eight  or  nine 'years,  until  the  year  1827, 
when  the  branch  checks  were  invented,  to  perform  the 
miracle  which  notes  could  not.  Mr.  B.  would  say  nothing 
about  the  legality  of  that  invention;  he  would  now  treat 
them  as  a  le^l  issue  under  the  charter;  and  in  that  most 
favorable  pomt  of  view  for  them,  he  would  show  that 
these  branch  checks  were  nothing  but  a  quack  remedy — 
an  empirical  contrivance — which  made  things  worse.  By 
'  their  nature  they  were  as  strongly  attracted  to  the  North- 
east as  the  branch  notes  had  been;  by  their  terms  they 
were  still  more  strongly  attracted,  for  they  bore  Philadel- 
phia on  their  face!  they  were  payable  at  the  mother  bank ! 
and,  of  course,  would  naturally  flow  to  that  place  for  use 
or  payment.  This  was  their  destiny,  and  most  punctually 
did  they  fuHil  it,  Never  did  the  trade  winds  blow  more 
truly— never  did  the  gulf  stream  flow  more  regularly— 
than  those  checks  flowed  to  the  Northeast!  The  average 
of  four  years  next  ensuing  the  invention  of  these  checks, 
Vhich  went  to  the  mother  bank,  or  to  the  Atlantic  branch- 
es north  of  the  Potomac,  including  the  branch  notes  which 
flowed  with  them,  was  about  nineteen  millions  of  dollars 
per  annum!  Mr.  B.  then  exhibited  a  table  to  prove  what 
he  alleged,  and  from  which  it  appealed  that  tne  flow  of 
the  branch  paper  to  the  Northeast  was  as  regular  and  uni- 
form as  an  operation  of  nature;  that  each  city,  according 
to  its  commercial  importance,  received  a  greater  or  less 
proportion  of  this  inland  paper  gulf  stream;  and  that  the 
annual  variation  was  so  slight  as  only  to  prove  the  regu- 
larity of  the  laws  by  which  it  was  governed.  The  follow- 
ing is  the  table  which  he  exhibited.  It  was  one  of  the 
tabular  statements  obtained  by  the  investigating  committee 
in  1832. 

Amount  of  branch  hank  paper  received  at — 


1.  New  York, 
S.  PhiladelphiN, 

3  Boftton, 

4  Bsllimore, 


18^28. 

11,938,350 

4,453,150 

1,010,730 

1,437,100 


18'29. 

11,294,960 

4,106,985 

1,844,170 

1,430,360 


1830. 
9,168,370 
4,579,745 
1,794,750 
1,376,320 


18,888,330  18,666,475  16,919,160  gt  ,•§ i.230 


1831. 

12,884,380 

5,398,800 

1,816,430 

1,588,680 


AUer  exhibiting  this  table,  and  taking  it  for  complete 


proof  of  the  truth  of  the  theory  which  he  had  laid  down, 
and  that  it  demonstrated  the  impossibility  of  keeping  up  a 
circulation  of  the  United  States  Bank  paper  in  the  remote 
and  interior  parts  of  the  Union,  Mr.  B.  went  on  to  ssy 
that  the  story  was  yet  but  half  told— the  mischief  of  this 
systematic  flow  of  national  currency  to  the  Northeast  waa 
but  half  disclosed;  another  curtain  was  yet  to  be  liAed — 
another  vista  was  yet  to  be  opened— «nd  the  efl^eet  of  the 
system  upon  the  metallic  currency  of  the  SUtes  was  to  be 
shown  to  the  people  and  the  States.  This  view  would 
show,  that  as  fast  as  the  checks  or  notes  of  anv  branch 
were  taken  up  at  the  mother  bank,  or  at  the  branches 
north  of  the  Potomac,  an  account  was  opened  against  tlie 
branch  from  which  they  came.  The  branch  was  charged 
with  the  amount  of  the  notes  or  checks  taken  up,  and  pe- 
riodically served  with  a  copy  of  the  account,  and  com- 
manded  to  send  on  specie  or  bills  of  exchange  to  redeem 
them.  When  redeemed,  tlicy  were  remitted  to  the 
branch  from  which  they  came;  while  on  the  road  thej 
were  called  notes  in  transitu;  and  when  arrived  they  were 
put  into  circulation  again  at  that  place — ^fell  into  the  cur- 
rent immediately,  which  carried  them  back  to  the  North- 
east—there taken  up  again,  charged  to  the  branch — the 
branch  required  to  redeem  them  again  with  specie  or  bills 
of  exchange,  and  then  returned  to  her,  to  be  again  put  in 
circulation,  and  to  undergo  again  and  again,  and  until 
the  branch  could  no  longer  redeem  them,  the  endless  pro- 
cess of  flowing  to  the  Northeast.  The  result  of  the  whole 
was,  is,  and  forever  will  be,  that  the  branch  will  have  to 
redeem  its  circulation  till  redemption  is  impossible;  until 
it  has  exhausted  the  country  of  its  specie;  and  then  the 
country  in  which  the  branch  is  situated  is  worse  oif  thsn 
before  she  had  a  branch,  for  she  had  neither  notes  nor 
specie  left.  Mr.  B .  said  that  this  was  too  important  a  view 
of  the  case  to  be  rested  on  argument  and  aaaeriion  alone; 
it  required  evidence  to  vanquish  incredulity,  and  to  prove 
it  up;  and  that  evidence  was  at  hand.  He  then  referred 
to  two  tables  to  show  the  amount  of  hard  money  which 
the  mother  bank,  under  the  operation  of  this  system,  had 
drawn  from  the  States  in  which  her  branches  were  sito- 
ated.  All  the  tables  were  up  to  the  year  1831,  the  period 
to  which  the  last  investigating  committee  had  brought  up 
their  inquiries.  One  of  these  statements  showed  the 
amount  abstracted  from  the  whole  Union;  it  was  $40,040,- 
622  20;  another  showed  the  amount  taken  from  the  South- 
ern and  Western  States;  it  was  $22,523,387  94;  another 
showed  the  amount  taken  from  the  branch  at  New  Or- 
leans; it  was  $12,815,798  10.  Such,  said  Mr.  B.,  has 
been  the  result  of  the  experiment  to  diffuse  a  national 
paper  currency  over  this  extended  Union.  Twice  in 
eighteen  years  It  has  totally  failed,  leaving  the  country 
exhausted  of  its  specie,  and  destitute  of  paper.  This  wna 
proof  enough,  but  there  was  still  another  mode  of  proving 
the  same  thing;  it  was  the  fact  of  the  present  amount  of 
United  States  Bank  notes  in  circulation.  Mr.  B.  had 
heard  with  pain  the  assertion  made  in  so  many  memorials 
presented  to  the  Senate,  that  there  was  a  great  scarcity  of 
currency;  that  the  Bank  of  the  United  States  had  been 
obliged  to  contract  her  circulation  in  consequence  of  the 
removal  of  the  deposites,  and  that  her  notes  had  become 
so  scarce  that  none  could  be  found;  and  strongly  contrast- 
ing the  present  dearth  which  now  prevails  with  the  abun- 
dant plenty  of  these  notes  which  reigned  over  a  happy 
land  before  that  fatal  measure  came  to  blast  a  atate  of  un- 
paralleled prosperity.  The  fact  was;  Mr.  B.  said,  that  the 
actual  circulation  of  the  bank  is  greater  now  tluin  it  was 
before  the  removal  of  the  deposites;  greater  than  it  has 
been  in  any  month  but  one  for  upwards  of  a  year  past. 
The  discounts  were  diminished,  he  said,  but  the  circulation 
was  increased. 

Mr.  B.  then  exhibited  a  table  of  the  actual  circulation 
of  the  Bank  of  the  United  Statea  for  the  whole  year  1833, 
and  for  the  two  past  months  of  the  present  year,  and 
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stated  it  to  be  taken  from  the  monthly  statements  of  the 
bank,  as  printed  and  laid  upon  the  tables  of  members.  It 
"was  the  nett  circulation — the  quantity  of  notes  and  checks 
actually  out— excluding  all  that  were  on  the  road  return- 
ing- to  the  branch  banks,  called  notes  in  transitu,  and  which 
would  not  be  counted  till  again  issued  by  the  branch  to 
which  they  were  returned. 

7^  following  is  the  table: 


January,  1833, 

February,  •* 

March,  «' 

April,  " 

May,  " 

June,  " 

July,  " 

August,  «« 

September,  •* 

October,  " 

November,  '• 

December,  •* 
January,  1834, 

February,  *• 


-  $17,666,444 

-  18,384,050 
.  18.033,205 

-  18,384,075 

-  18,991,200 

-  19,366,555 
.  18,890,505 

-  18,413,287 
.  19,128,189 

-  18,518,000 

-  18,650,912 

-  (not  found.) 
.  19,208,375 

-  19,260,472 


By  eomparins^  the  circulation  of  each  month,  as  exhibi- 
ted on  this  table,  Mr.  B.  said,  it  would  be  seen  that  the 
quantity  of  United  States  Bank  notes  now  in  circulation  is 
three  quarters  of  a  million  greater  than  it  was  in  October 
last,  and  a  million  and  a  half  greater  than  it  was  in  Janua- 
ry, 1833.     How,  then,  are  we  to  account  for  this  cry  of 
no  money,  in  which  so  many  respectable  men  join?    It  is 
in  the  single  fact  of  their  flow  to  the  Northeast?    The  pi- 
geons, which  lately  obscured  the  air  with  their  numbers, 
have  all  taken  their  flight  to  the  North !     But  pigeons  will 
return  of  themselves,  whereas  these  bank  notes  will  never 
return  till  they  are  purchased  with  gold  and  silver,  and 
brought  back.     Mr.  B.  then  alluded  to  a  petition  from  a 
roeetmg  in  his  native  State,  North  Carolina,  and  in  which 
one  of  his  esteemed  friends,  (Mr.  Carson,)  lute  a  member 
of  the  House  of  Representatives,  was  a  principal  actor, 
and  which  stated  the  absolute  disappearance  of  United 
States  Bank  notes  from  all  that  region  of  country.    Certain- 
ly the  petition  was  true  in  that  statement;  but  it  is  equally 
true  that  it  was  mistaken  in  supposing  that  the  circulation 
of  the  bank  was  diminished.     The  table  which  he  had 
read  had  shown  the  contrary;  it  showed  an  increase,  in- 
stead  of  a  diminution,  of  the  circulation.     The  only  differ 
ence  was  that  it  had  all  left  that  part  of  the  country,  and 
that  it  would  do  forever!     If  a  hundred  millions  of  United 
States  Bank  notes  were  carried  to  the  upper  parts  of 
North  Carolina,  and  put  into  circulation,  it  would  be  but 
a  short  time  before  the  mrhole  would  have  fallen  into  the 
current  which  sweeps  the  paper  of  that  bank  to  the  North- 
east.    Mr.  B.  said  there  were  four  other  classes  of  proof 
which  he  could  bring  in,  but  it  would  be  a  consumption 
of  time,  and  a  work  of  supererogation.     He  would  not 
detail  them,  but  state  their  heads:  1.  One  was  the  innu- 
merable orders  which  the  mother  bank  had  forwarded  to 
her  branches  to  send  on  specie  and  bills  of  exchange  to 
redeem  their  circulation — ^to  pour  in  re-enforcemeuts  to 
the  points  to  which  their  circulation  tends;  2.  Another 
was  in  the  examination  of  Mr.  Biddle,  president  of  the 
bank,  by  the  investigating  committee,  in  1832,  in  which 
this  absorbing  tendency  of  the  branch  paper  to  flow  to  the 
Northeast  was  fully  charged  and  admitted;  3.   A  third 
was  in  the  monthly  statement  of  the  notes  in  transitu, 
which  amount  to  an  average  of  four  millions  and  a  half  for 
the  last  twelve  months,  making  flfty  millions  for  the  year; 
and  which  consist,  by  far  the  greater  part,  of  branch  notes 
and  checks  redeemed  in  the  Northeast,  purchased  back 
by  the  branches,  and  on  their  way  back  to  the  place  from 
which  they  issued;  and  4.  The  last  class  of  proof  was  in 
the  fact,  that  the  brandies  north  of  the  Potomac,  being 
unable  or  unwilling  to  redeem  these  notes  any  lojiger,  ac- 


tually ceased  to  redeem  them  last  fall,  even  when  taken 
in  revenue  payment  to  the  United  States,  until  coerced  by 
the  Secretary  of  the  Treasury;  and  that  thev  will  not  be 
redeemed  for  individuals  now,  and  are  actually  degenera- 
ting into  a  mere  local  currency.  Upon  these  proofs  and 
arguments,  Mr.  B.  rested  his  case,  and  held  it  to  be  fully 
established,  first,  by  argument,  founded  in  the  nature  of 
bank  circulation  over  an  extended  territory;  and  secondly, 
by  proof,  derived  from  the  operation  of  the  present  Bank 
of  the  United  States,  that  neither  the  present  bank,  nor 
any  one  that  the  wisdom  of  man  can  devise,  can  ever  suc- 
ceed in  diffusing  a  general  paper  circulation  over  tho 
States  of  this  Union. 

VI.  Dropping  every  other  objection  to  the  bank*- 
looking  at  it  purely  and  simply  as  a  supplier  of  national 
currency — ^he,  Mr.  B.,  could  not  consent  to  prolong  the 
existence  of  the  present  bank.  Certainly  a  profuse  issue 
of  paper  at  all  points — an  additional  circulation  of  even 
a  few  millions  poured  out  at  the  destitute  points — would 
make  currency  plenty  for  a  little  while,  but  for  a  little 
while  only.  Nothing  permanent  would  result  from  such 
a  measure.  On  the  contrary,  in  one  or  two  years,  the 
destitution  and  distress  would  be  greater  than  it  now  is. 
At  the  same  time,  it  b  completely  in  the  power  of  the 
bank,  at  this  moment,  to  grant  relief,  full,  adequate,  in- 
stantaneous relief!  In  making  this  assertion,  Mr.  B. 
meant  to  prove  it;  and  to  prove  it,  he  meant  to  do  it  in  a 
way  that  should  reach  the  understanding  of  evtry  candid 
and  impartial  friend  that  the  bank  possessed;  for  he  meant 
to  discard,  and  drop  from  the  inquiry,  all  his  own  views 
upon  the  subject;  to  leave  out  of  view  every  statement 
made,  and  every  opinion  entertained,  by  himself,  and  his 
friends,  and  proceed  to  the  inquiry  upon,  the  evidence  of 
the  bank  alone — upon  that  evidence  which  flowed  from 
the  bank  directory  itself,  and  from  the  most  zealous,  and 
best  informed  of  its  friends  on  this  floor.  Mr.  B.  assum- 
ed that  a  mere  cessation  to  curtail  discounts,  at  this  time, 
would  be  a  relief— that  it  would  be  the  salvation  of  those 
who  were  pressed — and  put  an  end  to  the  cry  of  distress; 
he  averred  that  this  curtailment  must  now  cease,  or  the  j 
bank  must  find  a  new  reason  for  carrying  it  on;  for  the 
old  reason  is  exhausted,  and  cannot  apply.  Mrl  B.  then 
took  two  distinct  views  to  sustain  his  position;  one  found- 
ed in  the  actual  conduct  and  present  condition  of  the 
bank  itself,  and  the  other  in  a  comparative  view  of  the 
conduct  and  condition  of  the  former  Bank  of  the  United 
States,  at  the  approaching  period  of  its  dissolution. 

First:  as  to  the  conduct  and  condition  of  the  present 
bank. 

Mr.  B.  appealed  to  the  knowledge  of  all  present  for 
the  accuracy  of  his  assertion,  when  he  said  that  the  bank 
had  now  reduced  her  discounts,  dollar  for  dollar,  to  the 
amount  of  public  deposites  withdrawn.  Tlie  adversaries 
of  the  bank  said  the  reduction  was  much  larger  than  the 
abstraction;  but  he  dropped  that,  and  confined  himself 
strictly  to  the  admissions  and  declarations  of  the  bank 
itself.  Taking  then  the  fact  to  be,  as  the  bank  alleged  it 
to  be,  that  she  had  merely  brought  down  her  business  in 
proportion  to  the  capital  taken  from  her,  it  followed  of 
course  that  there  was  no  reason  for  reducing  her  business 
any  lower.  Her  relative  position — her  actual  strength- 
was  the  same  now  that  it  was  before  the  removal;  and  the 
old  reason  could  not  be  available  for  the  reduction  of 
another  dollar.  Next,  as  to  her  condition.  Mr.  B.  under- 
took to  affirm,  and  would  quickly  prove,  that  the  gener- 
al condition  of  the  bank  was  better  now  than  it  had  bee  n 
for  years  past;  and  that  the  bank  was  better  able  to  make 
loans,  or  to  Increase  her  circulation,  than  she  was  in  any 
of  those  past  periods  in  which  she  was  so  lavishingly  ac- 
commodating the  public.  For  the  proof  of  this,  Mr.  B. 
had  recourse  to  her  specie  fund,  always  the  true  test  of  a 
bank's  ability,  and  showed  it  to  be  greater  now  than  it 
had  been  fur  two  years  past,  when  her  loans  and  circula- 
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t'ton  were  so  much  greater  than  they  are  now.  He  took 
the  month  of  May,  1832,  when  the  wli^le  amount  of  spe- 
cie on  hand  was  $7,890,347  59;  when  the  nett  amount  of 
notes  in  circulation  was  121,044,415;  and  when  the  total 
discounts  were  $70,428,070  72:  and  then  contrasted  it 
with  the  condition  of  the  bank  at  this  time,  that  is  to  say, 
in  the  month  of  February  last,  when  the  last  return  was 
made;  the  same  items  stand  thus:  specie  $10,523,385  69; 
nett  amount  of  notes  in  circulation,  $19,260,472;  total  dis- 
counts, $54,842,978  64.  From  this  view  of  figures,  Uken 
from  the  official  bank  returns^  from  which  it  appeared 
that  the  specie  in  the  bank  was  nearly  three  millions 
greater  than  it  was  in  May,  1832,  her  nett  circuhition 
nearly  two  millions  less,  and  her  loans  and  discounts  up- 
wards of  fifteen  millions  less,  Mr.  B.  would  submit  it  to 
all  candid  men  to  say  whether  the  bank  is  not  more  able 
to  accommodate  the  community  now  than  she  was  then } 
At  all  erents,  he  would  demand  if  she  was  not  now  able 
to  cease  pressing  them? 

Secondly:  as  to  the  comparative  condition  and  conduct 
of  the  first  Bank  of  the  United  States  at  the  period  of  its 
approaching  dissolution. 

Mr.  B.  took  the  condition  of  the  bank  from  Mr.  Gallat- 
in's statement  of  its  affairs  to  Congress,  made  in  January, 
1811,  just  three  months  before  the  charter  expired;  and 
wliich  showed  the  discounts  and  loans  of  the  bank  to  be 
$14,578,294  25,  her  capital  being  $10,000,000;  so  that 
the  amount  of  her  loans,  three  montiis  before  her  dissolu- 
tion, was  nearly  in  proportion — near  enough  for  all  prac- 
tical views— to  the  proportion  which  the  present  loans  of 
the  Bank  of  the  United  States  bear  to  its  capital  of  thirty, 
five  millions.  Fifty  per  cent,  upon  the  former  would  give 
fifteen  millions;  fifty  per  cent,  upon  tlie  latter  would  give 
fifty-two  millions  and  a  half.  To  make  the  relative  condi- 
tion of  the  two  banks  precisely  equal,  it  will  be  sufficient 
that  the  k>ans  and  discounU  of  the  present  bank  shall  be 
reduced  to  fifty-two  millions  by  the  month  of  January, 
1836:  that  is  to  say,  it  need  not  make  any  further  sensible 
reduction  of  its  loans  for  nearly  two  years  to  come.  Thus, 
the  mere  imitation  of  the  conduct  of  the  old  bank  will  be 
a  relief  to  the  community.  A  mere  cessation  to  curtail, 
will  put  an  end  to  the  distress,  and  let  the  country  go  on, 
quietly  and  regularly,  in  its  moneyed  operations.  If  the 
bank  will  not  do  this — if  it  will  go  on  to  curtail— it  is 
bound  to  give  some  new  reason  to  the  country.  The  old 
reason,  of  the  removal  of  the  deposites,  will  no  longer 
answer.  Mr.  B.  had  no  faith  in  that  reasim  from  the  be- 
ginning, but  he  was  now  taking  the  bank  upon  her  own 
evidence,  and  trying  her  upon  her  own  reasons,  and  he 
held  it  to  be  impossible  for  her  to  go  on  without  tlie  pro- 
duction of  a  reason.  The  hostility  of  the  Government — 
rather  an  incomprehensible,  and  altogether  a  gratuitous 
reason,  from  the  beginning — will  no  long  answer.  The 
Government  in  1811  was  as  hostile  to  the  old  bank,  as  the 
Government  now  is  to  this  one;  and  rather  more  so.  Both 
Houses  of  Congress  were  then  hostile  to  it,  and  hostile 
unto  death!  For  they  let  it  die!  die  on  the  day  appoint- 
ed by  law  for  its  death,  without  pity,  without  remorse, 
without  the  reprieve  of  one  day.  The  Government  can 
do  no  worse  now.  The  Secretary  of  the  Treasury  has 
removed  the  deposites;  and  that  account  is  settled  by  the 
reduction  of  an  equal  amount  of  loans  and  discounU. 
The  rest  depends  upon  the  Government,  and  the  hostility 
of  the  Government  cannot  go  further  than  to  kill  the 
bank,  and  cannot  kill  it  more  dead  than  the  old  bank  was 
killed  in  1811.  Mr.  B.  had  a  further  comparison  to  draw 
between  the  conduct  of  the  old  bank  and  the  present  one. 
The  old  bank  permitted  her  discounts  to  remain  at  their 
maximum  to  the  very  end  of  her  charter;  she  discounted 
sixty  days*  paper  up  to  the  last  day  of  her  existence; 
while  this  bank  has  commenced  a  furious  curtailment  two 
years  and  a  half  before  the  expiration  of  her  charter. 
Again:  the  old  bank  had  not  an  hour,  as  a  corporation,  to  I 


wind  up  her  business  after  the  end  of  her  charter;  this 
bank  has  the  use  of  all  her  corporate  facultiea,  for  that 
purpose,  for  two  years  alter  the  end  of  her  charter. 
Again:  the  present  bank  pretends  that  she  will  hare  to 
collect  the  whole  of  her  debts  within  the  period  limited 
for  winding  up  her  affairs:  the  old  bank  took  upwards  of 
twelve  years  after  the  expiration  of  her  charter,  to  collect 
hers!  She  created  a  trust;  she  appointed  trustees,  all 
the  debts  and  credits,  were  put  into  their  hands,  the  trus- 
tees proceeded  like  any  otlter  collectors,  giving  time  to  all 
debtors  who  would  secure  the  debt,  pay  mterest  punctu- 
ally, and  discharge  the  principal  by  instalments.  This 
is  what  the  old  bank  did,  and  she  did  not  close  her  aflairs 
until  the  16th  of  June,  in  the  year  1823.  The  whole  op- 
eration was  conducted  so  gently,  that  the  public  knew 
nothing  about  it.  The  cotemporaries  of  the  dissolution 
of  the  bank,  knew  nothing  about  its  dissolution.  And 
this  is  what  the  present  bank  may  do,  if  it  pleases.  That 
it  has  not  done  so— that  it  is  now  grinding  the  community, 
and  threatening  to  grind  them  still  harder,  is  a  proof  of 
the  dangerous  nature  of  a  great  moneyed  power,  and 
should  be  a  warning  to  the  people  who  now  behold  its  con- 
duct— who  feel  its  gripe,  and  hear  its  threat—never  to 
suffer  the  existence  of  such  another  power  in  our  free 
and  happy  land. 

VII.  Mr.  B.  deprecated  the  spirit  which  seemed  to 
have  broken  out  agpainst  State  banks:  it  was  a  spirit  which 
augured  badly  for  the  rights  of  the  States.  Those  banks 
were  created  by  the  States;  and  the  works  of  the  States 
ought  to  be  respected;  the  stock  in  those  banks  was 
held  by  American  citizens,  and  ouglit  not  to  be  inju- 
riously assailed  to  give  value  to  stock  held  in  the  Federal 
bank  by  foreigners  and  aliens.  The  very  mode  of  carrj- 
ing  on  the  warfare  against  State  banks,  has  itself  been 
an  injury,  and  a  jiist  cause  of  complaint.  Some  of  the 
most  inconsiderable  have  been  picked  out — their  affairs 
presented  in  the  most  unfavorable  light— and  then  held 
forth  as  a  fair  sample  of  the  whole.  How  much  more 
easy  would  it  have  been  to  have  acted  a  more  grateful, 
and  a  more  equitabl:  part!  a  part  more  just  to  the  State 
Governments  which  created  those  banks,  and  the  Ameri- 
can citizens  who  held  stock  in  them!  Instead  of  hunting 
out  for  remote  and  inconsiderable  banks,  and  instituting 
a  most  disparaging  scrutiny  into  their  small  affairs,  and 
making  this  high  Senate  the  conspicuous  theatre  for  the 
exhibition  of  their  insignificance,  why  not  take  the  higlier 
order  of  the  State  banks? — ^those  whose  names  and  cha- 
racters are  well  known?  whose  stock  upon  the  exchange 
of  London  and  New  York,  is  superior  to  that  of  the  United 
States  Bank?  whose  individual  deposites  are  greater  than 
those  of  the  rival  branches  of  the  Bank  of  tfie  United 
States,  seated  in  their  neighborhood?  whose  bills  of  ex- 
change are  as  eagerly  sought  for  as  those  of  the  Federal 
bank?  which  have  reduced  exchange  below  the  rates  of 
the  Federal  bank?  and  which,  in  every  particular  that 
tries  the  credit,  is  superior  to  the  one  which  is  receiving 
so  much  homage  and  admiration?  Mr.  B.  said  there 
were  a  plenty  of  such  State  banks  as  he  had  described; 
they  were  to  be  found  in  every  principal  city,  from  New 
Orleans  to  Boston.  Some  of  them  had  been  selected  for 
deposite  banks,  others  not;  but  there  was  no  difficulty 
in  making  a  selection  of  an  ample  number. 

This  spirit  of  hostility  to  the  State  banks,  Mr.  B.  said, 
was  of  recent  origin,  and  seemed  to  keep  pace  with  the 
spirit  of  attack  upon  the  political  rights  of  the  States. 
When  the  first  Federal  bank  was  created,  in  the  year 
1791,  it  was  not  even  made,  by  its  charter,  a  place  of  de- 
posite for  the  public  moneys.  Mr.  Jefferson  preferred 
the  State  banks  at  that  time,  and  so  declared  himself  in 
his  cabinet  opinion  to  President  Washington.  Mr.  Gal- 
latin deposited  a  part  of  the  public  moneys  in  the  State 
banks  during  the  whole  of  the  long  period  that  he  was 
at  the  head  of  the  Treasury.     At  the  dissolution  of  the 
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first  Bank  of  the  United  States,  he  turned  over  all  the 
public  moneys  wlticb  he  held  in  deposite  to  these  banks, 
taking  their  obligation  to  pay  out  alt  the  Treasury  war- 
rants drawn  upon  them  in  gold  and  silver,  if  desired  by 
the  holder.  When  tlie  present  bank  was  chartered,  the 
Stale  banks  stood  upon  an  equal  footing  with  the  Federal 
bank,  and  were  placed  upon  an  equality  with  it  as  banks 
of  deposite,  in  the  very  charter  which  created  the  Fede- 
ral bank.  Mr.  B.  was  alluding  to  the  14th  fundamental 
article  of  the  constitution  of  the  bank — the  article  which 
provided  for  the  establishment  of  branches — and  which 
presented  an  argument  in  justification  of  the  removal  of 
the  deposites  which  the  adversaries  of  that  measure  most 
pertinaciously  decline  to  answer.  The  Government 
wanted  banks  of  deposite,  not  of  circulation;  and  by  that 
article,  the  State  banks  are  made  just  as  much  banks  of 
deposite  for  the  United  States  as  the  Bank  of  the  United 
States  is.  They  are  put  upon  exact  equality,  so  far  as 
the  Federal  Government  is  concerned;  for  she  stipulates 
but  for  one  single  branch  of  the  United  States  Bank,  and 
tliat  to  be  placed  at  Washington  city.  As  for  all  other 
branches,  their  establishment  was  made  to  depend— not 
on  the  will,  or  power,  of  the  Federal  Government — not 
on  any  supposed  or  real  necessity  on  her  part  to  have  the 
use  of  such  branches — but  upon  contingencies  over  which 
she  \iiA  no  control;  contingencies  depending,  one  upon 
the  mere  calculation  of  profit  and  loss  by  the  bank  itself, 
the  other  upon  the  subscriptions  of  stock  within  a  State, 
and  tlie  application  of  its  legislature.  In  these  contin- 
gencies, namely,  if  the  Bank  of  the  United  States  thought 
it  to  her  interest  to  establish  branches  in  the  States,  she 
night  do  it;  or,  if  2,000  shares  of  stock  were  subscribed 
for  in  a  State,  and  thereupon  an  application  was  nnade 
by  the  State  legislature  for  the  institution  of  a  branch, 
then  its  establishment  within  the  State  became  obliga- 
tory upon  the  bank.  In  neitlier  contingency  had  the 
will,  the  power,  or  the  necessities  of  the  Federal  Gov- 
ernment, the  least  weight,  concern,  or  connderation,  in 
the  establishment  of  the  branch.  If  not  established,  and 
BO  far  as  the  Government  is  concerned,  it  might  not  be, 
then  the  State  banks,  selected  by  the  United  States  Bank, 
and  approved  by  the  Secretary  of  the  Treasury,  were  to 
be  the  banks  of  deposite  for  the  Federal  moneys.  This 
was  an  argument,  Mr.  B.  said,  in  justification  of  the  re- 
moval of  the  deposites,  and  in  favor  of  the  use  of  the 
State  banks  which  gentlemen  on  the  opposite  side  of  the 
question — gentlemen  who  take  so  much  pains  to  decry 
State  banks — have  been  careful  not  to  answer.  But  it  is 
not  the  only  argument  in  favor  of  those  banks  which  can 
be  drawn  from  the  legislation  of  the  same  Congress  which 
chartered  the  Federal  bank.  He  alluded  to  the  joint  re- 
solution of  1816,  for  the  better  collection  of  the  Federal 
revenue.  That  resolution  admitted  the  notes  of  all  specie 
paying  State  banks  to  receivability  in  payment  of  Federal 
dues.  It  was  a  resolution  of  cardinal  importance  for  the 
regulation  of  local  paper  currency,  and,  with  an  amend- 
ment, might  be  made  the  efficient  instrument  of  restrain- 
ing, and  eventually  suppressing,  the  small  note  circula- 
tion. Mr.  B.  was  of  opmion  that  this  resolution,  and  the 
effect  it  had  had  in  rectifying  and  purifying  a  disordered 
currency,  had  been  too  much  overlooked.  The  homage 
of  the  day  had  been  directed  to  another  object.  The 
very  authors  of  the  resolution  seem  to  have  dropped  it 
from  their  affections,  and  tiiat  for  the  purpose  ot  doing 
honor  to  another  object  which  was  formerly  a  stranger  to 
their  affections.  Mr.  B.  would  endeavor  to  correct  this 
oversight,  and  to  supply  the  defect  of  this  natural  afiec- 
tion.  He  would  bring  forward  the  orphan  resolution 
from  the  obscurity  in  which  it  had  lain  for  eighteen  years, 
and  place  it  before  the  public  in  a  proper  and  becoming 
point  of  view.  It  emanated  from  the  same  Congress 
which  chartered  the  Bank  of  the  United  States,  and  was 
deemed  a  far  more  efficient  remedy  than  that  bank,  for 


rectifying  the  disordered  currency  of  the  day.  Its  pro- 
fessed object  was  to  regulate  the  paper  currency  of  the 
State  banks,  and  to  regulate  it  by  the  power  of  the  Fed* 
eral  Government,  through  the  agpency  of  the  Treasury 
Department.  This  was  the  object  of  the  resolution;  and 
the  mode  of  accomplishing  that  object  was  as  obvious 
and  simple  in  its  suggestion,  as  it  was  efficacious  and 
certain  in  its  operation.  It  was  merely  for  Congress  to 
use  its  authority  over  the  collection  of  the  revenue,  and 
to  resolve  that  none  but  specie  payin?  banks  should  have 
their  notes  received  in  payments  to  the  Federal  Govern- 
ment !  This  brief  enactment  drew  the  line  between  good 
and  bad  banks;  between  current  and  uncurrent  paper.  It 
sunk  one,  and  raised  the  other.  The  resolution  was 
passed  on  the  30th  day  of  April,  1816--just  twenty  day* 
aAer  the  passage  of  the  act  to  establish  the  present  Bank 
of  the  United  States — a  circumstance  which  strongly  im- 
plies that  the  Congjess  which  g^nted  the  charter  to  the 
bank,  did  not  consider  that  bank,  but  this  resolution,  as 
the  true  remedy  for  a  disordered  currency,  and  the  pro- 
per regulator  of  the  local  banks.  This  implication,  so* 
clearly  resulting  from  the  premises,  becomes  an  esta-> 
bibhed  proposition,  when  it  is  seen,  by  looking  deeper 
into  the  origin  of  the  resolution,  that  it  was  not  only 
passed  after  the  bank  charter  was  granted,  but  that  it 
was  introduced  into  the  House  of  Representatives  after 
the  passage  of  that  charter,  and  that  it  owes  its  first  con<* 
ception  to  a  speech  delivered  in  opposition  te  that  charter, 
in  which  it  was  wisely  asserted,  and  elaborately  argued, 
that  the  Federal  Government,  and  not  a  national  bank* 
was  the  true  corrector  and  regulator  of  local  bank  cur- 
rency; and  that  the  exclusion  of  non-specie-paying  bank 
notes  from  payments  to  the  Federal  Government,  was 
the  true,  and  the  only  true,  remedy  for  the  enormous 
disorders  which  then  prevailed  in  the  paper  currency  oF 
the  States.  Mr.  B.  said,  there  was  at  that  time  a  general 
suspension  of  specie  payments  among  the  banks.  The 
people  were  using  unconvertible  paper.  A  mass  of  fifty 
millions  of  such  paper  was  supposed  to  be  afloat;  and  to 
infuse  life  and  heat  into  this  mass-^to  act  directly  upon 
it— and  to  draw  the  line  between  that  which  was  dead, 
and  that  which  only  slept,  the  joint  resolution  of  1816 
was  passed,  and  the  power  of  the  Federal  Government 
brought  to  bear  directly  upon  it  It  was  argued,  and 
well  argrued,  at  the  time,  and  by  those  who  were  entirely 
friendly  to  national  banks,*  tliat  the  introduction  of  a 
new  paper  circulation  was  not  the  remedy  for  a  disorder- 
ed paper  currency;  that  the  present  national  bank,  then 
under  discussion,  was  not  the  remedy;  that  the  engine 
for  Congress  to  use  was  its  own  revenue  system,  and  the 
interdiction,  from  revenue  payments,  of  all  local  paper 
which  was  not  precisely  equivalent  to  gold  and  ailver; 
that  gold  and  silver  was  the  legal  currency  of  the  United 
States;  that  the  framers  of  the  constitution  were  hard 
money  men;  and  that  it  wss  the  legitimate  office  of  Con- 
g^ss  to  hold  the  State  banks  to  the  test  of  specie  pay- 
ments; that  the  new  Bank  of  the  United  States,  indepen- 
dent of  its  connexion  witli  the  Government,  would  not 
be  able  to  get  its  notes  into  circulation;  and  that  the 
whole  strength  of  the  Government  ought  to  be  put  forth 
to  compel  the  payment  of  the  duties.  «nd  taxes  to  the 
Federal  Government  in  tlie  legal  currency  of  the  countr}', 
that  is  to  say,  in  gold  arid  silver;  that  in  the  end  the  re- 
venue must' be  paid  in  this  legal  currency,  and  the  sooner 
that  was  brought  about  the  better, 

Mr.  B .  said  it  was  not  for  the  purpose  of  raising  con- 
trasts, that  he  had  g^ne  so  radically  into  the  origin  of  thia 
joint  resolution,  but  to  show  the  opinions  of  the  Congress 
which  chartered  this  bank,  and  to  enable  him  to  prove  the 
truth  of  these  opinions,  as  verified  by  the  events  of  suc- 
ceeding years.     His  great  position  was,  that  this  bank  had 

•  Mr.  Wehtter. 
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not  reformed  the  disordered  paper  currency  of  1816,  but 
that  tb'iB  joint  resolution  had  done  it!  This  was  his  posi- 
tion! To  sustain  it,  he  should  appeal  to  facts,  not  confi- 
ned to  books  and  documents  inaccessible  to  the  people, 
but  diffused  throughout  the  country,  and  existing  in  the 
knowledge  of  every  citizen  who  had  arrived  at  years  of 
discretion  in  1816,  and  had  remained  of  sound  mind  and 
memory  since.  The  facts  were  these:  That,  within 
eighteen  months  aAer  this  bank  went  into  operation,  it 
ceased  operation  as  a  bank  of  circulation;  that  in  April, 
1819,  it  was  virtually  insolvent,  owing  the  State  banks 
more  than  it  could  pay,  and  only  living  from  day  to  day 
by  their  mercy;  that  a  committee  of  Congress  had  report- 
ed its  charter  to  be  violated,  in  four  specified  cases;  that 
resolutions  were  successively  offered  in  Congress,  1, 
to  order  out  a  scire  facias  against  the  bank  to  vacate 
its  charter;  2,  to  bring  in  a  bill  to  repeal  the  charter  with- 
out the  formality  of  a  scire  faciasf  3,  to  direct  the  removal 
of  the  deposites;  4,  to  forbid  the  notes  of  the  bank  from 
being  received  in  payment  of  public  dues.  The  conse- 
quence of  all  these  events  was,  that  the  bank,  in  the  se- 
cond year  of  its  existence,  ceased  to  do  business  as  a  bank 
of  circulation;  its  branches  were  nearly  all  shut  up;  in 
the  South  and  West  not  a  note  was  put  out;  no  currency 
of  any  kind  issued  from  them;  and  this  state  of  things 
continued  till  1827,  when  the  spurious  checks  began  to 
be  put  into  circulation,  and  which,  since  the  decision  of 
the  Supreme  Court  in  the  case  of  Brewhter,  the  counter- 
feiter, are  given  up  as  illegal.  But  it  is  not  necessary  to 
go  further  into  the  misconduct  of  the  bank.  The  posi- 
tion on  which  he,  Hr.  B.,  had  taken  his  stand,  was,  that 
the  Bank  of  the  United  States  did  not  reform  the  paper 
currency  of  1816;  tbe  proof  is,  that  the  bank,  for  all  the 
purposes  of  supplying  a  currency,  was  a  dead  institution 
from  the  second  year  of  its  exivtence  to  1827;  and  the 
fact  is,  that  within  this  period,  the  local  currency  was  re< 
formed,  -  and  has  remained  so  ever  since.  The  conclu- 
sion is  inevitable,  that  it  was  the  joint  resolution  of  1816 
that  did  it!  And  who  made  that  resolution?  The  peo- 
ple's representatives!  Their  agents  and  servants  in  Con- 
l^ess  made  it,  that  is  to  say,  the  people  themselves  made 
It,  for  they  make  their  representatives,  and  through  their 
representatives  act  in  Congress.  It  is  the  people  them- 
selves, then,  who  did  reform  the  di&ordered  currency  of 
1816;  it  is  they  who  can  now  prevent  it  from  becoming 
disordered;  and  this  is  the  answer  which  ought  to  be  giv- 
en, and  will  be  given,  to  every  demand,  to  every  inqui- 
ry, that  supposes  the  Bank  of  the  United  States  to  be 
necessary  to  control  the  future  currency  of  tlie  State  banks. 
Yes,  said  Mr.  B.,  with  great  emphasis,  it  was  the  joint  re- 
solution of  1816 — It  was  the  power  of  the  Government 
itself,  acting  upon  the  local  paper  currencies,  through  its 
revenue  system,  through  its  custom-house,  land  offices, 
post  offices,  district  attorneys'  and  marshals'  offices,  and 
its  Federal  courts,  that  reformed  these  currencies,  aAer 
the  great  disorders  of  the  war;  that  did  it  while  the  Bank 
of  the  United  States  was  prostrate  and  powerless — while 
she  was  a  pauper  upon  the  parish  of  the  United  States, 
a  criminal  at  the  bar  of  Congress!  and  it  was  not  to  be 
endured  that  that  bank  should  now  claim  the  merit  of  a 
reformation  which  it  never  effected,  and  be  held  up  to 
the  people  as  the  only  true  and  safe  regulator  of  local  cur- 
rencies in  all  time  to  come. 

Standing  upon  the  inattackable  position  that  it  was  the 
joint  resolution  of  1816  which  had  reformed  the  disor- 
dered paper  currency  of  that  day — that  it  was  this  resolu- 
tion which  had  acted  upon  the  mass  of  depreciated  paper 
itself— that  it  had  communicated  heat  and  life  into  that 
mortified  mass  of  the  body  politic — that  it  had  given 
healtli  and  soundness  to  fifty  millions  of  unconvertible 
bank  notes— al\er  seeing  these  wonders  performed  by  the 
resolution,  he  must  be  permitted  to  believe  that  the  same 
medicine  which  had  worked  tbe  miracle  of  raising  the 


dead,  would  now.  be  able  to  effect  the  comparatively 
easy  operation  of  keeping  the  living  alive!  of  preserv- 
ing the  sound  whole!     The  State  banks  were  now  all 
paying  specie  for  their  notes;  there  were  about  500  spe- 
cie paying  banks  in  the  Union;  and  the  credit  of  many  of 
these,  in  the  first  money  markets  of  Europe  and  America, 
— upon  the  exchange  of  New  York  and  London — was  far 
superior  to  that  of  the  Bank  of  the  United  States.     The 
joint  resolution  of  1816,  which  restored  them  to  specie 
payments,    can    hold   them    on    to    specie    payments! 
Without  alteration,   or  amendment,    that  resolution  can 
continue  to  perform  its  high  and  goodly  function;  but  it 
can  be  made  still  better;  and  especially  can  be  made  the 
instrument,  in  conjunction  with  gold,  of  restrainiiy,  and 
eventually  suppressing,  the  whole  circulation  or  bank 
notes  under  the  denomination  of  twenty  dollars.     The 
evils  of  a  small  paper  circulation,  be  considered  among 
the  greatest  grievances  that  could  afflict  a  community. 
The  evils  were  innumerable,  and  fell  almost  exclusively 
upon  those  who  were  least  able  to  bear  them,  or  to  guard 
against  them.     If  a  bank  stops  payment,  the  holders  of 
the  small  notes,  who  are  usually  the  working  part  of  tbe 
community,  are  the  last  to  find  it  out,  and  the  first  to  suf-* 
fer.     If  counterfeiting  is  perpetrated,  it  is  chiefly  the 
small  notes  which  are  selected  for  imitation,  because  they 
are  most  current  among  those  who  know  the  least  about 
notes,  and  who  are  most  easily  made  the  dupes  of  imposi- 
tion, and  the  victims  of  fraud.     As  the  expeller  of  hard 
money,  small  notes  were  the  bane  and  curse  of  a  coun- 
try.    A  nation  is  scarce,  or  abundant,  in  hard  roone}-, 
precisely  in  the  degree  in  which  it  tolerates  the  lower  de- 
nominations of  bank  notes.     France  tolerates  no  note  less 
than  $100,  and  has  a  gold  and.  silver  circulation  of  550 
millions  of  dollars.     England  tolerates  no  note  of  les& 
than  $25,  and  has  a  gold  and  silver  circulation  of  130  mil- 
lions of  dollars;  in  the  United  States,  where  $5  is  the  min- 
imum size  of  the  Federal  bank  notes,  the  whole  specie 
circulation,  including  what  is  in  the    banks,  docs  not 
amount  to  thirty  millions  of  dollars.    To  increase  the 
quantity  of  hard  money  in  the  United  States,  and  to  sup- 
ply the  body  of  the  people  with  an  adequate  specie  cur- 
rency to  serve  for  their  daily  wants,  and  ordinary  trans- 
actions, the  bank  note  circulation  below  twenty  dollars, 
ought  to  be  suppressed.     If  Congress  could  pass  a  law  to 
that  effect,  it  ought  to  be  done,  but  it  cannot  pass  such 
a  law;  it  has  no  constitutional  power  to  pass  it.    Congress 
can,   however,  do  something  else,  which  will,  in  time, 
effectually  put  down  such  a  cuiTency,     It  can  discard  it, 
and  disparage  it.     It  can  reject  it  from  all  Federal  pay- 
ments.    It  can  reject  tlie  whole  circulation  of  any  bank 
that  will  continue  to  issue  small  notes.     Their  rejection 
from  all  Federal  payments,  M'ould  check  their  currency, 
and  confine  tlie  orbit  of  their  circulation  to  the  immedi- 
ate neighborhood  of  the  issuing  bank.    The  bank  itself 
would  find   but  little  profit  from  issuing  them— public 
sentiment  would  come  to  the  aid  of  Federal  policy.    The 
people  of  the  States,  when  countenanced  and  sustained 
by  the  Federal  Government,  would  indulge  llieir  natural 
antipathy  and  honest  detestation  of  a  small  paper  curren- 
cy.    They    would  make  war    upon    all    small   notes. 
The  State  legislatures  would  be  under  the  control  of  the 
people,  and  the  States  that  should  first  have  the  wisdom 
to  hmit  their  paper  circulation  to  a  minimum  of  tweniy 
dollar  bills,  would  immediately  fill  up  with  gold  and  sil- 
ver.    The  common  currency  would  be  entirely  metallic; 
and  there  would  be  a  broad  and  solid  basis  for  a  super- 
structure of  large  notes;  while  the  States  which  continu- 
ed to  tolerate  the  small  notes;  would  be  afflicted  with  all 
the  evils  of  a  most  pestilential  part  of  the  paper  system, 
— small  notes,  part  counterfeit,  part  uncurrent,  half  worn 
out,  and  all  incapable  of  being  used  with  any  regard  to  a 
beneficial  economy.     Mr.  B.  went  on  to  depict  the  evils 
of  a  small  note  currency^  which  he  looked  upoou  th^ 
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bane  and  curse  of  the  laboring  part  of  the  community, 
and  the  reproach  and  opprobrium  of  any  Government  that 
tolerated  it.  He  said  that  tlie  Government  which  suf- 
fered itii  currency  to  fall  into  such  a  state  that  the  farmer, 
the  artisan,  the  market  man,  tlie  day  laborer,  and  the 
hired  servant^  could  only  be  paid  in  small  bank  notes,  was 
a  Government  which  abdicated  one  of  its  most  sacred 
duties,  and  became  an  accomplice  on  the  part  of  the 
Btrong  in  the  oppression  of  the  weak. 

Mr.  B.  placed  great  reliance  upon  the  restoration  of  the 
gpold  currency  for  putting  down  a  small  note  circulation. 
X^o  man  would  choose  to  carry  a  bundle  of  small  bank 
itotes  in  his  pocket,  even  new  and  clean  ones,  much  less 
old,  ragged,  and  filthy  ones,  when  he  could  get  gold  in 
their  place.    A  limitation  upon  the  receivability  oi  these 
notes,  in  payment  of  Federal  dues,  would  complete  their 
suppression.     It  is  in  this  point  of  view  that  the  joint  re- 
solution of  1816  may  be  beneficially  amended.     There  is 
nothing  in  that  resolution  to  prevent  the  Secretary  of  the 
Treasury  from  making  the  limitation  himself;  and  the  ob- 
ject of  the  amendment  that  he  proposed  would  be  to  com- 
pel a  reluctant  Secretary  to  do  what  he  baa  a  discretion 
to  do,  and  to  make  it  matter  of  law,  and  not  of  depart- 
mental discretion,  to  keep  the  power  of  the  Government 
steadily  bearing  upon  tue  small  note  circulation,   until 
that  pestiferous  trash  should  disappear  from  the  land. 
The   Secretary  is  now  to  select  the  local  banks  whose 
notes  may  be  received  on  account  of  Federal  dues.     He 
in  ay  give  the  notes  a  partial  or  a  general  receivability. 
He  is  under  no  obligation  by  law,  or  charter,  to  adroit  the 
notes  of  any  bank  to  be  received  but  those  of  the  Bank 
of  the  United  States.     All  others  are  at  his  discretion. 
'V  here  is  nothing  in  the  present  resolution  of  1816  to 
prevent  him  from  permitting  local  notes  of  less  than 
iive  dolhirs  to  be  received »  and  yet  he  has  excluded  all 
such.     The  only  limitation  upon  him  is  as  to  their  specie 
character;  with  respect  to  all  the  rest,  it  is  matter  of  dis- 
cretion.    No  local  bank  has  a  right,  by  law  or  charter, 
to  have  any  part  of  its  circulation  received.     It  is  matter 
of  favor  to  receive  any  part  of  it;  and  the  policy  and  in- 
terest of  the  United  States  may  say  how  far  that  favor 
may  go.     The  Secretary*  may  say  it  now;  the  joint  resolu- 
tion of  1816  is  a  earte  ilaneke  authority  for  him  in  that 
particular;  but  Mr.  B.  would  prefer  legal  enactments  to 
departmental  discretion,  even  where  he  had  every  confi- 
dence in  the  Secretary,  and,  therefore,  he  would,  at  the 
proper  time,  propose  that  this  resolution — to  make  it  the 
instrument  of  restraining  a  small  note  currency,  as  well 
as  of  regulating  local  currencies— should  be  amended,  so 
that,  1,  after  the  expiration  of  the  charter  of  the  Bank 
of  the  United  States  (which  now  has  the  chartered  right 
of   tendering  five  and  ten  dollar  notes  to  the  Unit^^ 
States)  no  note  should  be  received  on  account  of  the 
Federal  Government,  or  of  the  Post  Office  Department, 
of  less  denomination  than  twenty  dollars;, 2,  nor  the  note 
of  any  bank  which  would  continue  to  issue  notes  of  less 
than  five  (or  ten)  dollars  amount;  S,  nor  any  note  which 
should  not  be  payable,  at  the  place  where  issued,  in  gold 
and  silver.     These  amendments,  with  the  restoration  of 
the  gold  currency — the  admission  of  foreign  coins  to  cir- 
culation,  and  raising  them  to  their  just  value — would 
put  the  currency  of  the  Union  on  a  footing  of  accommo- 
dation and  safety,  to  all  classes  of  the  community,  namely, 
gold  and  silver  lor  common  currency,  and  large  bank  notes 
for  special  occasions  and  large  operations.     Mr.  B.  dtd 
not  aspire  to  the  felicity  of  seeing  as  fine  a  currency  in 
the  United  States  as  there  is  France,  were  there  was  no 
bank  note  under  five  hundred  francs,  and  where  there 
was  a  gold  and  silver  circulation  at  tlie  rate  of  eleven  dol- 
lars a  head  for  each  man,  woman,  and  child,  in  the  king- 
dom, namely,  three  hundred  and  fif^y  millions  of  dollars 
for  a  population  of  thirty-two  millions  of  souls,  but  he 
did  aspire  to  the  comparuiivc  hajiptncss  of  seeing  as  good 
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currency  established  for  ourselves,  by  ourselves,  as  our 
old  fellow-subjects— the  people  of  old  England— now  pos- 
sess from  their  king,  lords,  and  commons.  They— he 
spoke  of  England  proper — had  no  bank  note  less  than 
five  pounds  sterling,  and  they  possessed  a  specie  circula- 
tion (of  which  three-fourths  was  gold)  at  the  rate  of  aboul 
nine  dollars  a  head,  men,  women,  children  (even  pau- 
pers) included;  namely,  about  one  hundred  and  thirty 
millions  for  a  population  of  fourteen  millions.  He,  Mr. 
B.,  must  be  allowed  to  aspire  to  the  happiness  of  possess- 
ing,  and  in  his  sphere  to  labor  to  acquire,  as  good  a  cir- 
culation as  these  English  have;  and  that  would  be  an  im- 
measurable improvement  upon  our  present  condition. 
VVc  have  local  bank  notes  of  one,  two,  three,  four  dol- 
Ura;  we  have  Federal  bank  notes  of  five  and  ten  dollars 
— the  notes  of  those  English  who  are  using  gold  at  home 
while  we  are  using  their  paper  here — we  have  not  a  par- 
ticle of  gold,  and  not  more  silver  than  at  the  rate  of  about 
two  dollars  a  head,  men,  women,  children  (even  slaves) 
included;  namely,  about  thirty  millions  of  silver  for  a  po- 
pulation of  thirteen  millions.  Mr.  B.  believed  there  was 
not  upon  the  face  of  the  earth,  a  country  whose  actual 
currency  was  in  a  more  deplorable  condition  than  that  of 
the  United  States  was  at  present;  the  bitter  fruit  of  that 
fatal  paper  system  which  was  brought  upon  us,  with  the 
establishment  of  the  first  Bank  of  the'  United  States  in 
1791,  and  which  will  be  continued  upon  us  until  the  cita- 
del of  that  system— the  Baslite  of  psper  money— the 
present  Bank  of  the  United  SUtes,  shall  cease  to  exist. 

Mr.  B.  said,  that  he  was  not  the  organ  of  the  President 
on  this  floor — he  had  no  authority  from  the  President  to 
speak  his  sentiments  to  the  Senate.  Even  if  he  knew 
them,  it  would  be  unparliamentary,  and  irregular,  to  state 
them.  There  was  a  way  for  the  Senate  to  communicate 
with  the  President,  which  was  too  well  known  to  every 
gentleman  to  require  any  indication  from  him.  But  he 
might  be  permitted  to  suggest — in  the  absence  of  all  re- 
gular information — that  if  any  Senator  wished  to  under- 
stand, and  to  comment  upon,  the  President's  opinions  on 
currency,  he  might,  perhaps,  come  something  nearer  to 
the  mark,  by  commenting  on  what  he  (Mr.  B.)  had  been 
saying,  than  by  having  recourse  to  the  town  meeting  re- 
ports of  inimical  bank  committees. 

'  Mr.  B.  concluded  with  showing  the  difi*erence  between 
the  state  of  the  country  at  this  time,  when  the  second  Bank 
of  the  United  States  is  about  to  expire,  and  the  state  of 
the  country  in  1811,  when  the  expiration  of  the  first  bank 
took  place.  His  object  was,  to  prevent  any  inference 
from  being  drawn  from  what  occurred  then  to  what  may 
happen  now.  The  times  are  changed,  and  bear  no  analo- 
gy to  each  other.  The  bank  of  1791  expired  on  the  eve 
of  the  late  war  with  Great  Britain  and  the  Indians,  and 
left  the  currency  of  the  country  in  the  condition  to  which 
the  paper  system  had  reduced  it;  gold  expelled;  foreign 
coins  undervalued  and  discouraged;  the  channels  of  circu- 
lation filled  with  small  bank  notes;  and  the  country  cover- 
ed with  local  banks.  The  war  came  upon  the  country 
in  this  state  of  its  currency,  and  every  incident  tended  to 
make  things  worse.  I'he  demands  for  money  increased, 
the  supplies  diminished.  New  loans  and  new  taxes  suc- 
ceeded each  other;  commerce,  which  filled  our  coffers  in 
times  of  peace,  was  then  broken  up.  During  the  whole 
war,  the  Government  was  a  borrower,  instead  of  a  deposit- 
or. It  became  the  servant  of  the  local  banks,  instead  of 
remaining  their  master;  and  would  h-ive  become  the  ser- 
vant and  slave  of  the  United  States  British  Bank,  if  it  had 
continued.  It  could  do  nothing  to  regulate  these  local 
banks,  until  the  peace  returned,  and  foreign  commerce 
was  pouring  in  her  copious  supply  of  revenue,  and  made 
the  United  States  the  collector  and  holder  of  immense 
sums.  Then  the  joint  resolution  of  1816  was  passed,  and 
every  local  bank  immediately  put  to  the  test  of  specie 
payment.    But  what  is  the  state  of  things  now  ?    Entirely 
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the  reverse  of  that  picture!  Peace  with  all  the  world — 
foreign  commerce  prosperous — specie  flowing  in  from 
abroad— domestic  mines  discovered — ^the  ^Mexican  and 
South  American  mines  becoming  more  productive  from 
the  cessation  of  intestine  strife— H>ur  national  debt  paid, 
— taxes  reduced — and,  to  crown  all,  a  President  thorough- 
ly devoted  to  the  currency  of  the  constitution  and  to  the 
interests  of  the  people,  and  determined  to  give,  so  far  as 
it  depends  upon  hino,  both  to  the  constitution  and  to  the 
people,  a  full  and  fair  trial  for  all  their  rights.  With  this 
advantage,  said  Mr.  B.,  in  the  Executive  Magistrate,  and 
in  this  total  change  of  times  and  entire  reversal  of  circum- 
stances, there  is  every  thing  to  justify  the  hope  of  an  aus- 
picious issue  to  a  noble  experiment;  and  nothing  to  justify 
the  application  of  an  inference  from  what  happened  in 
the  gloomy  period  of  1811,  to  what  may  happen  in  the 
prosperous  period  of  1834. 
The  Senate  adjourned. 

Saturday,  March  22. 

PUBLIC  DISTRESS. 

AficT  the  transaction  of  sonie  other  business — 
Mr.  WEBSTER  rose  and  said  that  he  had  been  request- 
ed to  present  to  the  Senate  the  proceedings  of  a  meeting 
held  at  Chambersburg,  in  the  county  of  Franklin  and 
State  of  Pennsylvania,  attended  by  very  many  of  the  citi- 
zens of  that  county;  and  also  a  memorial  respectfully  ad- 
di*essed  to  both  Houses  of  Congress,  signed  by  more'than 
1,800  of  the  inhabitants  and  electors,  expressing  their 
opinions,  hopes,  and  fears,  in  regard  to  the  present  condi- 
tion of  public  affairs.  The  presentation  or  this  paper  to 
Congress  was  attended  by  the  presence  of  a  large  com- 
mittee, composed  of  persons  ofthe  first  re8pectabiUiy,who, 
notwithstanding  what  they  have  seen  ofthe  numerous  ap- 
plications to  Congress — notwithstanding  the  abundant  evi- 
dence which  has  been  furnished  ofthe  distress  pervading 
all  parts  ofthe  country,  and  the  necessity  of  some  govern- 
mental interference  to  alleviate  that  distress,  yet  had  felt 
it  tiieir  duty  to  accompany  their  memorial  to  the  seat  of 
Government,  and  to  assist  in  prcxlucinga  conviction  on  the 
two  Houses  of  Congress,  that  some  legislative  measures 
were  necessary. 

The  county  of  Franklin  was  one  of  the  most  respecta- 
ble and  weahhy  in  the  great  State  of  Pennsylvania.  It  was 
situated  in  a  rich  limestone  valley,  and,  in  its  main  cha- 
racter, was  agricultural.  He  had  the  pleasure,  last  year, 
to  pass  through  it,  and  see  it  for  the  first  time,  when  its 
rich  fields  of  wheat  and  rye  were  ripening,  and,  cer- 
tainly, he  little  thought  then,  that  he  should,  at  this 
time,  have  to  present  to  the  Senate  such  undeniable 
proofs  of  their  actual,  severe,  and  pressing  distress. 
As  he  had  said,  the  inhabitants  of  Franklin  county  were 
principaUy  .agriculturists,  and,  of  these,  the  majority 
were  the  tillers  of  their  own  land.  They  were  interest- 
ed, also,  in  manufactures  to  a  great  extent;  they  had  ten 
or  twelve  forges,  and  upwards  of  four  thousand  persons 
engaged  in  the  manufacture  of  iron,  dependent  for  their 
<laily  bread  on  the  product  of  their  own  labor.  The  hands 
employed  in  this  business  were  a  peculiar  race — miners, 
colliers,  &c.— and,  if  other  employment  was  to  be  afford- 
ed them,  they  would  find  themselves  unsuitcd  for  it. 
These  manufactories  had  been  depressed,  from  causes  so 
well  explained,  and  so  well  understood,  that  nobody 
could  now  doubt  them.  They  were  precisely  in  the  situa- 
tion of  the  cotton  factories  he  had  adverted  to  some  days 
%go.  There  was  no  demand  for  their  products.  The 
consignee  did  not  receive  them— he  did  not  hope  to  dis- 
pose of  them,  and  would  not  give  his  paper  for  them.  It 
was  well  known  that,  when  a  manufactured  article  was 
sent  to  the  cities,  the  manufacturer  expected  to  obtain  an 
advance  on  them,  which  he  gut  cashed.  This  whole 
operation  having  stopped,  in  consequence  of  the  de- 


rangement of  the  currency,  the  source  of  business  was 
dried  up.  There  were  other  manufactories  in  that  coun- 
ty that  also  felt  the  pressure— paper  factories  and  manu- 
factories of  straw  paper,  which  increased  the  gains  of 
agriculture.  These,  too,  have  been  under  the  necessity 
of  dismissing  many  of  those  employed  by  them,  which 
necessity  brought  this  matter  of  Executive  interference 
home  to  every  man's  labor  and  property.  He  had  ascer- 
tained the  prices  of  produce  as  now,  and  in  November 
last,  in  the  State  of  Pennsylvania,  and  from  these,  it  would 
be  seen  that,  in  the  interior  region,  on  the  thre^ing 
floors,  they  had  not  escaped  the  evils  which  had  affected 
the  prices  of  corn  and  rye  at  Chambersburg.  They 
were  hardly  to  be  got  rid  of  at  any  price.  The  less  on 
wheat,  the  great  product  of  the  county,  was  thirty  cents, 
clover  seed,  another  great  product,  had  fallen  from  six 
dollars  per  bushel  to  four  dollars.  This  downfiill  of  ag- 
ricultural produce  described  the  effect  of  the  measure  of 
the  Executive  better  than  all  the  evidences  that  had  beea 
hitherto  offered.  These  memorialists,  for  themselves, 
were  sick,  sick  enough  of  the  Executive  experiment. 
They  thought  the  interests  of  themselves  and  the  coun- 
try generally  were  too  important  to  be  made  the  sub- 
ject of  a  rash  experiment.  They  did  not  come  to  seek 
a  boon  from  the  Executive — ^they  aoughl  no  extraordi- 
nary degree  of  attention  from  Congress.  They  only  ask 
that  the  laws  be  administered  according  to  their  spirit. 
They  ask  that  the  laws  might  take  their  course,  and  se- 
cure their  social  and  political  rights.  They  desired  that 
the  war  going  on  between  the  President  and  the  bank 
may  cease.  They  feel  themselves  unsafe  ivhilethissUte 
of  hostility  continues.  They  desire  to  see  Congress  if»- 
terpose  to  check  the  usurpations  of  Executive  power, 
which,  in  the  language  of  a  British  statesman,  has  in- 
creased, is  increasing,  and  ought  to  be  diminished.  Mr.  W. 
said  he  would  only  add  his  soleron  conviction  ofthe  truth 
of  what  the  memorialists  said,  and  moved  that  the  memo- 
rial and  proceedings  be  referred  to  the  Committee  on  Fi- 
nance and  printed.    The  motion  was  agreed  to. 


RHODE  ISLAND  MEMORIALS. 

Mr.  ROBBTNS  presented  two  memorials  on  the  sub- 
ject of  the  general  distress  and  pecuniary  embarrass- 
ments of  the  country;  one  from  the  town  of  Newport, 
Rhode  Island,  and  the  other  from  the  inhabitants  of  the 
towns  of  Smithfield  and  Cumberland,  in  the  same  State. 

In  offering  these  memorials,  Mr.  Robbtrs  addressed 
the  Senate  as  follows:  I  am  charg^  with  the  presenta- 
tion to  Congress  of  two  memorials,  coming  from  the  State 
of  Rhode  Island;  one  from  the  commercol  town  of  New- 
port, on  the  seaboard,  at  the  south;  the  other  from  the 
towns  of  Smithfield  and  Cumberland,  two  ^icuftuml 
and  manufiicturing  towns,  at  the  north  limits of^he  State; 
and  both  upon  the  now  all-engrossing  concern  of  this  dis- 
tracted country.  Their  names  are  a  sufficient  guarantee 
that  their  memorials  speak  the  words  of  truth  and  sober- 
ness. They  speak  of  the  distress  which  they  are  suffer- 
ing, and  of  the  ruin  which  is  impending  over  tliem;  and 
they  appeal  to  Congress  to  interpose  for  their  relief,  by 
removing  the  cause,  and  applying  the  remedy  which  has 
so  often  been  explained  here.  Nine  hundred  and  fifty 
names  are  appended  to  the  memorial  from  those  two 
northern  towns,  embracing  all  professions  and  all  occu- 
pations therein,  and  representing,  as  1  am  assured,  the 
united  voices  of  all  the  inhabitants  of  both.  It  would 
seem  that  the  greatness  of  their  common  calamity  had 
hushed  every  voice  but  the  voice  of  their  common  dis- 
tress. The  Newport  memorial  is  preferred  by  freehold- 
ers  only.  The  Senate  is  probably  aware  that  a  freehold, 
with  that  people,  is  a  necessary  qualification  to  the  right 
of  suffrage.  Hence  that  memorial  is  confined  to  free- 
holders. It  was  signed  by  two  hundred  and  fifty-one 
freeholders  of  that  town,  taken  both  for  and  against  tfa^ 
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memorial:  of  tliis  number,  only  twenty-six  have  signed 
against  the  memorial  about  one-tenth  part  of  the  whole 
number.  Yet  Newport  is  the  head-quarters  of  the  adhe- 
rents of  the  national  administration  in  that  State.  But 
if  it  were  not  so,  I  should  hope  that  the  free  citizens  of 
a  free  State  might  petition  Congress  for  a  redress  of  griev- 
ances without  asking  leave  of  those  adherents^  and  1 
should  hope,  too,  it  woiUd  not  depend  on  those  a<lhe- 
rents  whether  such  a  petition  should  be  accredited  by 
Cong^ss.  The  population  of  Newport  is  about  eight 
thousand;  they  are  mostly  engaged  in  commercial  pur- 
suits, for  which  they  are  admirably  suited,  having  the 
finest  harbor  in  the  world.  Their  enterprise  and  spirit 
of  adventure  have  carried  their  navigation  and  their  com- 
merce over  every  sea,  and  to  every  part  of  the  commer- 
cial world.  They  are  alike  distinguislied  for  intelligence 
and  enterprisef  and  their  commercial  character  is  a  happy 
compound  of  boldness  in  adventure,  and  prudence  in 
calculation.  Recently  they  had  begun  to  turn  their  at- 
tention to  manufactures  by  means  of  steam  power. 
The  success  of  their  experiments  had  been  such  as  had 
produced  the  most  sanguine  hopes  from  this  new  source 
of  growing  numbers  and  wealth  and  prosperity.  But  all 
these  hopes  have  been  stiddenly,  and,  as  they  fear,  fa- 
tally extinguished  by  the  lale  pernicious  interference  of 
the  arbitrary  hand  of  the  Kxecutive  with  tiie  money  con- 
ceri^s^of  the  country. 

1  will  now,  with  the  indulgence  ot  the  Senate,  say  a  few 
words  of  those  two  northern  towns.  A  brief  sketch  of 
their  history  Tand  it  shall  be  very  brief)  will  serve  as  an 
illustration  of  the  faculties  of  this  country,  and  of  the 
importance  of  their  developement.  A  small  river  runs 
through  these  towns,  called  Blackstone  river;  a  narrow 
stream,  of  no  great  volume  of  water,  but  perennial  and 
unfailing,  and  possessing  great  power  from  the  frequency 
and  greatness  of  its  falls.  Prior  to  1791,  this  power  had 
always  run  to  waste,  except  here  and  there  a  saw  mill  or 
a  grist  mill»  to  supply  the  exigencies  of  a  sparse  neighbor- 
hood, and  one  ineunsiderable  forge.  Since  that  period, 
from  time  to  time,  and  from  place  to  place,  that  power, 
instead  of  running  to  waste,  has  been  applied  to  the  use 
of  propelling  machinery,  till  the  valley  of  that  small  river 
has  become  the  Manchester  of  America.  That  power  is 
so  unlimited,  that  scarcely  any  limitation  can  be  fixed  to 
its  capability  of  progressive  increase  in  its  application. 
That  valley,  in  these  towns,  already  has  in  it  over  30  dif- 
ferent establishments;  it  has  in  it  two  millions  of  fixed  ca- 
pital in  those  establishments;  it  has  expended  in  it  annual- 
ly, in  the  wages  of  manual  labor,  five  hundred  thousand 
dollars;  it  has  in  it  one  hundred  thousand  spindles  in  ope- 
ration. I  should  say  it  had — for  one-half  of  these  spindles 
are  slready  suspended,  and  the  other  half  soon  must  be 
suspended,  if  the  present  state  of  things  continues.  On  the 
bank  of  that  river  the  first  cotton  spindle  was  established 
ill  America.  The  invention  of  Arkwright,  in  1791,  es- 
caped from  the  jealous  prohibitions  of  England,  and  plant- 
ed itself  there.  It  was  brou^^ht  over  by  a  Mr.  Slater,  who 
had  been  a  laboring  manufacturer  in  England,  but  who 
was  not  a  machinibt.  He  brought  it  over,  nut  in  modrls, 
but  in  his  own  mind,  and  fortunately  he  was  blessed  with 
a  mind  capacious  of  such  tilings,  and  which,  by  its  fair 
fruits,  has  made  him  a  man  of  immense  fortune,  and  one 
of  the  greatest  benefactors  to  his  adopted  country.  There 
be  made  the  first  essays  that  laid  the  foundation  of  that 
sybtem  which  has  spread  so  far  and  wide  in  this  country, 
and  risen  to  such  a  height  that  it  makes  a  demand  annually 
for  two  hundred  and  fifty  thousand  bales  of  cotton—about 
one-fourth  of  all  the  cotton  crop  of  all  our  cotton-growing 
States;  makes  for  those  States,  for  their  staple,  the  best 
market  in  the  world,  except  that  of  England:  it  was  ra- 
pidly becoming  to  them  the  best  market  in  the  world,  not 
excepting  that  of  England;  still  better,  it  was  rapidly  be- 
coming for  them  a  market  to  weigh  down  and  preponde- 


rate in  the  scale  against  all  the  other  markets  of  the  workl 
taken  togfether.  Now,  all  those  prospects  are  blasted  by 
one  breath  of  the  Executive  administration  of  this  country. 
Now,  every  thing  in  that  valley,  every  thing  in  possession, 
every  thing  in  prospect,  is  totterinjg^  to  its  fall.  One-half 
of  those  one  hundred  thousand  spindles  are,  as  I  before 
stated,  already  stopped;  the  other  half  are  still  continued, 
but  at  a  loss  to  the  owners,  and  purely  from  charity  to  the 
laborers;  but  this  charity  has  its  limit,  and  regard  to  their 
own  safety  will  soon  constrain  them  to  stop  the  other  half. 
Five  months  ago,  had  one  travelled  through  that  valley 
and  witnessed  the  scenes  then  displayed  there — their  nu- 
merous and  dense  population,  all  industrious,  and  thriv- 
ing, and  contented— had  heard  the  busy  hum  of  industry 
in  their  hours  of  labor— the  notes  of  joy  in  their  hours  of 
relaxation— 4iad  seen  the  plenty  of  their  tables,  the  com- 
forts of  their  firesides — ^had,  in  a  word,  seen  in  every 
countenance  the  content  of  every  heart;  and  if  that  same 
person  should  travel  through  the  same  valley  hereafter, 
and  should  find  it  then  deserted,  and  desolate,  and  silent 
as  the  valley  of  death,  and  covered  over  with  the  solitary 
and  mouldering  ruins  of  those  numerous  establishments, 
he  would  say.  Surely  the  hand  of  the  ruthless  destroyer 
has  been  here !  Now,  if  the  present  state  of  things  is  to 
be  continued,  as  surely  as  blood  follows  the  knife  that 
has  been  plunged  to  the  heart,  and  death  ensues,  so  sure- 
ly that  change  there  is  to  take  placet  and  he  who  ought 
to  have  been  their  gfuardian  angel,  will  have  been  that 
ruthless  destrover.  Though  it  has  been  denied  here  that 
the  removal  of  the  deposites  was  the  cause  of  the  distress, 
it  is  not  denied  that  it  was  the  cause  of  the  cause;  it  is  not 
denied  that  it  has  produced  the  destruction  of  confidence 
and  credit;  nor  that  the  destruction  of  confidence  and  cre- 
dit has  produced  the  distress.  What  signifies  it  whether 
the  distress  sUnds  first  or  second  in  the  chain  of  conse- 
quences from  that  measured  All  the  consequences,  me- 
diate as  well  as  immediate,  collateral  as  well  as  direct,  are 
equally  to  be  ascribed  to  it.  They  are  all  bitter  and  dead- 
ly waters  from  the  same  fountain.  Will  it  be  said  that 
these  collateral  consequences  were  not  foreseen,^  and 
therefore  were  not  intended  by  the  Executive?  Be  it  so: 
I  believe  it  was  so;  but,  for  that  very  reason,  and  espe- 
cially for  that  reason,  and  against  all  opposing  reasons,  lie 
ought  instantly  to  undo  what  be  has  done.  If  a  project 
has  been  attended  with  a  disastrous  result,  neither  intend- 
ed by  it,  nor  expected  from  it,  it  is  the  most  urgent  of  all 
reasons  (and  what  heart  could  resbt  it?)  why  it  should  be 
instantly  abandoned;  and  especwlly  if  that  project  was  a 
theoretic  experiment  of  Executive  administration  upon 
thirteen  millions  of  people,  and  that  result  the  sudden  ruin 
of  the  prosperity  of  that  whole  people.  No  friend  of  the 
President,  I  presume,  will  say  that  these  collateral  conse- 
quences were  foreseen  and  intended  by  him;  for  his  bit- 
terest foe  could  not  say  more  to  make  him  the  object  of 
execration  now  and  forever.  For  what  could  make  a 
name  more  detestable  to  this,  and  every  following  age, 
than  to  have  it  identified  with  a  scene  of  calamity,  that 
will  ever  be  marked  as  an  era  in  the  history  of  the  calami- 
tous periods  of  this  country,  and  identified  with  that  scene 
as  its  criminal  author.  But  the  President  does  not  say 
this— far  from  it.  He  denies  the  fact  of  distress;  he  rep- 
resents that  the  cry  of  distress  that  comes  to  us  from  all 
parts  of  the  country,  is  not  llie  cry  of  distress,  but  its 
counterfeit;  tiiat  it  is  raised  for  theatrical  efiect,  and  for  a 
political  purpose;  and  that  purpose  to  drive  him  from  the 
stand  which  he  hu  taken.  His  friends  in  this  house 
leave  us  to  suppose,  from  their  silence  or  their  declara- 
tions, that  tl)ey  concur  with  the  Executive  in  tliis  repre- 
senUtion.  The  denial  of  the  fact  of  distress,  in  the  face 
of  all  the  evidence  before  us  to  esUblish  it,  I  consider  as 
a  moral  phenomenon;  and  to  be  marked  as  such  in  the 
history  of  the  wanderings  of  the  human  mind,  extravagant 
as  such  phenomena  have  been.    But  perhaps  it  is  not 
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wholly  Unaccountable.     We  know  that  the  senses  do  not 
do  their  offices  without  the  consent  oF  the  conscious  mind. 
The  marble  column  that  is  standing  before  us,  and  which 
paints  itself  on  the  retina  of  the  eye,  is  not  seen,  if  the 
mind  be  so  abstracted  as  to  be  unconscious  of  the  image. 
So  it  was  no  absurdity,  the  saying,  "  Seeing  they  see  not, 
and  hearing  they  hear  not;"  for,  though  a  contradiction 
in  sound,  it  was  none  in  sense.     A  proof,  by-the-by,  (and 
perhaps  worthy  of  a  nota-bene  in  passing,^  that  the  mind 
IS  a  being  jMT  m,  and  that  the  senses  are  its  instruments, 
but  no  part  of  itself.     The  case  is  somewhat  analogous 
with  the  human  mind,  and  intellectual  objects.     The  mind 
cannot  see,  or  will  not  yield,  to  the  force  of  evidence, 
against  the  predetermined  opposition  of  the  will.     The 
only  rational  and  praiseworthy  end  of  eloquence  itself,  as 
an  art,  is  to  set  the  will  on  the  side  of  truth;  and  the  great- 
est of  her  victories  is  a  victory  over  the  will.     Without 
that  victory,  there  are  cases  in  which  evidence  is  vain, 
logic  iff  vain;  a  miracle,  and  the  greatest  of  all  miracles, 
would  be  vain.     It  was  of  such  obdurate  and  invincible 
incredulity,  it  was  said,  and  by  the  voice  of  Divine  truth 
itself,  then  animating  the  human  form,  *<  If  they  believe 
not  Moses  and  the  prophets,  neither  would  they  believe, 
though  one  should  be  raised  from  the  dead."    W hat  could 
be  more  astonishing,  to  one  who  had  not  considered  the 
force  of  the  human  will  in  blinding  the  human  understand- 
ing to  the  force  of  evidence,  than  the  denial  of  the  fact  of 
distress,  in  the  face  of  all  the  accumulated  and  accumula- 
ting evidence  here  to  establish  it? — to  hear  it  said  that 
the  cry  of  distress  is  counterfeit,  which  we  hear  in  all  parts 
of  the  country — which  comes  to  us  authenticated  by  the 
names  of  thousands  and  tens  of  thousands  of  our  fellow- 
citizens,  and  among  them  many  that  are  but  other  names 
for  virtue  itself;  and  borne  to  us,  too,  by  delegations  of 
the  highest  grade  of  character  in  this  country;  and  their 
statements,  too,  corroborated  by  a  thousand  facts,  which 
no  one  denies,  and  which  cannot  deceive  us? — to  hear  it 
said  in  this  Hall,  as  it  has  been  repeatedly  said,  that  the 
distress  bepn  here;  that  here  it  first  sounded,  and  that 
the  complamts  we  hear  are  but  the  echoes  of  that  sound, 
reverberated  to  us  from  all  parts  of  the  country?    Then 
we  are  to  suppose  that  the  two  hundred  and  fifty  failures 
in  New  York,  and  which  are  daily  increased,  are  all  ficti- 
tious failures,  made  to  make  a  show  of  distress,  not  felt, 
and  for  political  effect;  that  the  sixty  failures  in  New  Bed- 
ford, one-fourth  of  all  the  mercantile  houses  there,  are  all 
fictitious  failures,  and  made  to  make  a  show  of  distress  not 
felt,  and  for  political  effect;  that  the  same  scene  of  coun- 
terfeit bankruptcy,  for  the  same  fraudulent  purpose,  has 
been  going.on  in  all  our  commercial  towns  and  cities,  and 
in  all  our  manufacturing  districts;  that  the  whole  country 
has  agreed  to  sink  the  value  of  all  the  property  in  it  some 
fifteen,  twenty,  or  twenty-five  per  cent,  to  impose  upon  the 
President;  that  the  whole  country  is  in  one  universal  con- 
spiracy, by  hanging  out  false  signals  of  distress,  to  deceive 
him,  and  thereby  to  induce  him  to  recede  from  the  posi- 
tion he  has  taken;  and  to  cap  the  climax,  that  Nicholas 
Biddle  has  done  all  this — he  has  bribed  the  whole  country 
into  this  conspiracy.     The  phenomenon  is  not  the  less, 
that  these  absurdities  should  be  believed,  while  the  fifty 
thousand  witnesses  are  disbelieved,  and  they  the  very  suf- 
ferers and  victims  of  the  distress. 

Again:  It  is  said,  (and  af^er  a  few  words  on  this  topic 
I  will  relieve  the  attention  of  the  Senate,  and  resume  mv 
seat,)  it  is  said  that  the  deposites  were  to  be  removed, 
whatever  might  be  the  consequences,  if  not  now,  shortly 
hereafter;  namely,  at  the  expiration  of  the  charter,  some 
two  years  hence;  that  the  only  difference,  then,  was  a  dif- 
ference of  time,  and  the  only  question  a  question  of  time; 
and  at  best  it  could  only  be  a  little  putting  off  of  the  evil 
day.  The  removal  now,  with  its  collateral  consequences 
now,  which  have  been  tlie  destrustion  of  confidence  and 
credit,  and  a  degree  of  distress  that  is  without  a  parallel  in 


our  history,  is  certain.  But  the  removal  of  the  deposites, 
at  the  expiration  of  the  charter,  would  not  be  attended 
with  these  collateral  consequences,  for  it  could  not  create 
the  alarm  which  haa  produced  those  consequeneea.  The 
removal  of  the  deposites  then,  would  be  a  thing  of  course, 
and  to  be  expected  in  the  course  of  tilings,  and  there 
could  be  nothing  in  it  to  excite  alarm.  We  have  a  proof 
of  this  in  our  own  experience.  The  deposites  were  re- 
moved from  the  former  bank,  at  the  expiration  of  its  char- 
ter, as  a  thing  of  course.  It  p^ave  no  alarm;  it  had  none 
of  these  collateral  effects.  The  effect  c»f  depriTin^  tlie 
country  of  the  great  resource  of  a  national  bank  was  in- 
deed severe,  and  was  severely ^felt;  but  this  effect  was  al- 
together distinct  from  the  effect  of  the  removal  of  the  de- 
posites. Besides,  it  is  not  certain,  that  if  the  deposites 
had  not  been  removed  now,  that  they  would  hare  been 
removed  hereaAer;  for  that  would  depend  on  the  future 
will  of  Congress,  and  that  again  on  the  sentiment  of  the 
country.  I  am  aware  that  the  honorable  gentleman  froaa 
Georgia,  [Mr.  Forstth,]  whose  argument  I  am  connder- 
ing,  in  order  to  make  good  his  argument,  assumed  that 
the  sentiment  of  the  country  was  decidedly  against  a  bank; 
l)ut  what  is  more  extraordinary,  he  assumed  that  it  would 
remain  so.  Now,  there  is  no  dealing  with  assumptions  Tike 
this;  they  have  nothing  tangible  in  them;  it  is  like  battling 
with  the  air;  you  strike  at  nothing;  at  best  (to  use  a  Yan- 
kee phrase)  it  is  but  guessing,  and  can  only  be  opposed  by 
guessing.  But  it  is  enough  to  say  that  the  removal  of  the 
deposites  now,  with  all  its  collateral  evils  now,  b  certain; 
and  it  is  not  certain  that  a  removal  woold  have  been  matk 
hereafter;  and  if  made  hereafter,  it  is  certain  it  would  not 
have  been  attended  with  these  collateral  evils. 

Mr.  KNIGHT  said,  he  would  not  attempt  to  add  any 
thing  to  what  had  been  said,  and  so  well  said,  by  his  col- 
league, but  would  only  bear  his  testimony  to  the  character 
and  standing  of  the  memorialists.  Those  whom  I  know, 
said  Mr.  K.,  are  among  the  first  of  our  fellow-citizena  for 
industry,  intelligence,  and  enterprise.  I  have  the  fullest 
confidence  in  their  representations.  These  memorialists, 
I  am  informed,  are  confined  to  the  towns  of  Smithfied  and 
Cumberland,  two  of  tlie  largest  agricultural  townships  in 
the  State;  they  both  lie  on  the  Blackstone  river,  and  co«. 
tain  within  their  borders  a  number  of  valuable  manufac- 
turing villages.  In  fact,  sir,  the  whole  river,  from  its 
mouth  to  near  Worcester,  is  studded  with  manufiicturin;^ 
villages.  In  traversing  it,  nearly  forty  miles,  you  are  not 
out  of  sight  of  some  one  of  those  establishments  which  are 
now  languishing,  as  represented  by  the  memorials. 

I'he  memorials  were  then  referred  to  the  Committee  on 
Finance,  and  ordered  to  be  printed. 

PETEllSBURG  (VA.)  MEMOBIAL. 

Mr.  FORSYTH  rose  and  said,  he  bad  been  requested 
to  present  the  memorial  of  a  large  number  of  citizens  and 
voters  of  Petersburg,  Virginia,  to  the  number  of  300,  ap- 
proving of  the  course  of  tlie  President  and  Secretary  of 
the  Treasury,  in  removing  the  public  deposites  from  the 
Bank  of  the  United  States,  and  praying  that  they  may  not 
be  restored.  This  memorial,  and  the  circumstances  at- 
tending  it,  would  justify  him,  Mr.  F.  said,  in  accompany- 
ing the  presentation  of  it  with  some  remarks;  but  he  had 
hitherto  reprobated  it,  and  he  thought  the  custom  more 
honored  in  the  breach  than  in  the  observance.  He  would, 
therefore,  content  himself  with  moving  the  reference  of 
the  memorial  to  the  Committee  on  Finance. 

Mr.  L.E1GH  said,  tiiat,  by  the  kindness  of  the  honora- 
ble Senator  from  Georgia,  he  had  had  an  opportunity  of 
inspecting  the  names  attached  to  the  memorial,  and  could 
bear  his  testimony,  from  having  a  personal  acquaintance 
with  many  of  the  signers,  to  the  respectability  of  them. 
He  could  not,  however,  possibly  believe  that  they  were 
all  voters  of  the  town  of  Petersburg,  for,  being  familiarly 
acquainted  with  it,  he  doubted  whether  there  were  as 
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many  voters  in  it  as  300.  But  be  it  as  it  might,  he  agreed 
with  the  gentleman  from  Georgia,  that  their  memorial 
was  entitled  to  the  respectful  consideration  of  the  Senate. 
If  it  was  in  order,  he  would  avail  himself  of  this  oppor- 
tunity to  present  the  memorial  of  the  citizens  of  Princess 
Ann  county,  and  would  follow  the  example  of  the  honora- 
ble Senator  from  Georgia,  in  saying  nothing  on  the  sub- 
ject; but  would  only  present  this  memorial  to  the  Senate, 
feeling  satisfied  that  a  document  coming  from  that  quarter, 
or  any  other  quarter,  ought  to  receive,  and  would  re- 
ceive, the  respectful  consideration  it  was  entitled  to.  He 
then  moved  that  the  memorial  should  be  read,  printed, 
and  referred. 

Both  memorials  were  then  referred  to  the  Committee 
on  Finance. 

RE-CHAKTERING  BANK  UNITED  STATES. 

The  CHAIR  having  called  the  order  of  the  day,  being 
Mr.  Webster's  bill  to  continue,  for  a  limited  time,  the 
charter  of  the  Bank  of  the  United  States, 

Mr.  BENTON  rose,  and  concluded  his  remarks,  as 
g'iven  entire  in  preceding  pages{  when 

Mr.  WHITE  rose,  and  said  that  he  wished  to  offer  his 
sentiments  on  this  question,  and  he  would  do  so  then,  or 
on  Monday  next,  as  might  be  the  pleasure  of  the  Senate. 

Mr.  WRIGHT  observed,  that,  as  there  was  much  busi- 
ness of  an  Executive  nature  before  the  Senate,  undis- 
posed of,  he  thought  the  honorable  Senator  had  better 
proceed  with  his  remarks  on  Monday  next;  and  he  (Mr. 
W.)  would  move  that  the  Senate  go  into  the  considera- 
tion of  Executive  business. 

Mr.  WEBSTER  wished  to  accommodate  the  honorable 
Senator  from  Tennessee,  in  allowing  blm  to  proceed  to 
address  the  Senate,  if  it  might  be  convenient  to  himself; 
but  he  hoped  gentlemen  would  come  on  Monday  pre- 
pared to  be  diligent;  for,  unless  they  should  then  take 
the  question,  he  hoped  he  should  not  be  deemed  wanting 
in  courtesy,  if  he  endeavored  to  protract  their  daily  sit- 
ting^ in  order  to  take  the  question  at  an  early  day. 

Mr.  CLAY  hoped  that  the  honorable  Senator  from 
Tennessee  would  proceed,  if  convenient  to  himself.  The 
debate  on  the  subject  of  his  resolutions  had  long  been 
protracted,  and  should  in  some  short  time  be  brought  to 
a  close.  He  therefore  trusted  that  there  would  be  a  ge- 
neral concurrence  on  the  part  of  the  Senate,  to  prolong 
the  daily  sessions  for  that  purpose.  The  debate  ought  to 
be  brought  to  a  close  next  week;  for  it  had  already  last- 
ed long  enough  for  any  one  to  have  gone  to  Europe  and 
returned. 

Mr.  WHITE  expressed  himself  willing  to  proceed, 
when  the  Senate  should  think  proper. 

Mr.  WRIGHT  renewed  his  motion  to  go  into  the  con- 
sideration of  Executive  business;  which  was  agreed  to. 

The  Senate  then  went  into  the  consideration  of  Execu- 
tive business;  and,  after  the  doors  were  re-opened. 

The  Senate  adjourned. 

MojvDAT,  Marcb  24. 
LYNN  (MASS.)  MEMORIAL. 

Mr.  WEBSTER  presented  a  memorial  signed  by  nine 
Itundred  of  the  inhabitants  of  the  town  of  Lynn,  in  the 
State  of  Massachusetts,  remonstrating  against  the  removal 
of  the  public  deposites  from  the  Bank  of  the  United  States, 
and  praying  for  their  restoration,  with  such  other  measures 
as  Congress  may  deem  expedient. 

Those  members  of  the  Senate,  said  Mr.  W.,  who  have 
travelled  from  Boston  to  Salem,  or  to  Nahant,  will  re- 
member the  town  of  Lynn.  It  is  a  beautiful  town,  si- 
tuated upon  the  sea,  is  highly  industrious,  and  has  been 
hitherto  prosperous  and  flourishing.  With  a  population 
of  eight  thousand  souls,  its  great  business  is  the  manufac- 
ture of  shoes.  Three  thousand  persons,  men,  women, 
and  children,  are  engaged  in  this  manufacture.     They 


make  and  sell,  ordinarily,  two  millions  of  pairs  of  shoes  a' 
year,  for  which,  at  75  cents  a  pair,  they  receive  one  mil- 
lion five  hundred  thousand  dollars.  They  consume  half  a 
million  of  dollars  worth  of  leather,  of  which  they  buy  a 
large  portion  in  Philadelphia  and  Baltimore,  and  the  rest 
in  their  own  neighborhood.  The  articles  manufactured 
by  them  are  sent  to  all  parts  of  the  country,  finding  their 
way  into  every  principal  port,  from  Eastport  round  to  St. 
Louis.  Now,  sir,  when  I  was  last  among  the  people  of 
this  handsome  town,  all  was  prosperity  and  happiness. 
Their  business  was  not  extravagantly  profitable;  they 
were  not  growing  rich  over  fast,  but  they  were  comforta- 
ble, all  employed,  and  all  satisfied  and  contented.  But, 
sir,  with  them,  as  with  others,  a  most  serious  change  has 
taken  place.  They  find  their  usual  employments  sud- 
denly arrested,  from  the  same  cause  which  has  smitten 
other  parts  of  the  country  with  like  effects;  and  they 
have  sent  forward  a  memorial,  which  I  have  now  the  ho- 
nor of  laying  before  the  Senate.  This  memorial,  sir.  Is 
signed  by  nine  hundred  of  the  legal  voters  of  the  town$ 
and  1  understand  the  largest  number  of  votes  known  to 
have  been  given  is  one  thousand.  Their  memorial  is  short; 
it  complains  of  the  illegal  removal  of  the  deposites,  of  the 
attack  on  the  bank,  and  of  the  effect  of  these  measures 
on  their  business.  One  of  their  committee,  sir,  has  brought 
on  this  memorial,  and  I  learn  from  him  facts,  so  clearly 
illustrative  of  the  evil  consequences  of  the  Secretary's 
proceedings,  that  I  must  pray  a  moment's  indulgence  to 
state  them. 

The  case  of  these  memorialists  shows  fully  and  ex- 
actly the  beneficial  operation  of  the  bank,  and  the  effect 
of  embarrassing  or  discontinuing  its  operations.  The 
manufacturers  of  Lynn,  as  I  have  already  said,  send  their 
articles  to  every  State  in  the  Union;  and  they  there  sell 
them  to  wholesale  and  retail  dealers.  For  the  proceeds 
of  the  sales  they  draw  their  bills  on  time,  and  these  bills 
are  discounted;  they  receive  cash  for  them,  and  the  bills 
go  forward  to  be  paid  in  due  time.  They  have  found  no 
difficulty  in  cashing  their  bills,  at  a  rate  of  discount  not 
exceeding  three-fourths  of  one  per  cent.,  though  drawn 
on  the  most  distant  places;  and  thus  they  have  been  able 
to  realize  an  advance  upon  their  articles  so  soon  as  ship- 
ped, and  with  this  advance  have  been  ready  to  buy  new 
stock  and  go  on  with  their  operations.  But  the  Execu- 
tive Government  has  broken  up  all  this.  These  manufiic- 
turers  cannot  now  sell  their  bills  but  with  extreme  diffi- 
culty, and  when  they  do  sell  them  at  all,  they  do  it  through 
the  agency  of  brokers,  and  at  a  discount  of  three  per 
cent.  They  lose,  therefore,  two  dollars  and  a  quarter  in 
every  hundred,  by  losing  the  former  facilities  of  exchange. 
But  there  are  other  and  still  greater  losses.  In  the  pre- 
sent state  of  thingfs,  the  manufacturers  are  unwilling  to 
buy  stock,  and  afraid  to  enter  into  any  new  engagements. 
They  cannot,  therefore,  employ  labor  as  formerly,  and  a 
state  of  confusion  and  embari'assment  has  consequently 
ensued.  Three  hundred  hands,  I  am  informed,  have 
been  dismissed  from  their  employment,  even  since  the 
date  of  the  memorial,  and  others  must  be  dismissed.  The 
means  of  living  are  thus  snatched  suddenly  away  from 
whole  classes  of  industrious  and  worthy  men-,  and  their 
families  threatened  with  want.  And  now,  sir,  I  beg  leave 
lo  ask  gentlemen  who  support  the  measures  of  the  ad- 
ministration, what  I  am  to  say  to  these  people?  What  an- 
swer am  I  to  give  them,  when  they  ask  me  what  is  to  be 
done  for  their  relief?  When  am  I  to  inform  them  the  ex- 
periment will  be  ended  ^  I  am  the  more  anxious  that  they 
should  furnish  me  with  some  answer,  because  I  perceive 
that  the  business  of  memorializing  Congress,  instead  of 
being  nearly  througli,  is  but  just  begun.  1  perceive  that 
petitions  and  committees  are  cominp  from  all  quartere, 
from  all  classes,  and  fmm  all  parties  in  constant  and  rapid 
succession,  evincing  a  fixed  resolution  amongst  the  people 
not  to  fall,  silent  and  uncomplaining  victims,  under  acts  of 
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Government  equally  illegal  and  preposterous.  If  I  mis- 
take not,  the  spirit  of  the  country  is  rising.  The  people 
think  the  Government  of  the  country  is  their  Government; 
the  interests  which  it  should  protect  their  interests;  and 
they  have  liad  enough,  quite  enough,  of  Executive  expe- 
riments. 

Mr.  President,  when  will  this  foolish  experiment  be 
abandoned  ?  All  men  may  commit  errors,  but  wise  men, 
and  candid  men,  will  retract  tiiem  so  soon  as  they  see 
them  to  be  errors.  They  will  not  adhere  to  error,  in  spite 
of  experience,  and  grow  more  obstinate  and  more  angry, 
in  proportion  as  that  error  becomes  more  and  more  mani- 
fest. Sir,  we  have  come  to  a  pass,  in  which  attachment 
to  preconceived  opinions,  and  to  hastily  adopted  pur. 
poses,  must  give  way  to  truth  and  reason.  The  times  are 
becoming  too  sober,  quite  too  sober,  for  any  man,  or  any 
set  of  men,  to  make  a  stubborn  point  of  what  they  may 
call  their  own  consistency.  The  country  must  be  saved; 
and  the  people  must  save  it  by  compelling  those  who  have 
adopted  ruinous  measures,  to  retrace  their  steps,  if  they 
will  not  retrace  them  of  their  own  free  will,  having  seen 
their  utter  and  absolute  failure,  and  the  enormous  mis- 
chiefs which  they  have  produced. 

The  memorial  was  then  referred  to  the  Committee  on 
Finance,  and  ordered  to  be  printed. 

YORK  (PA.)  MEMORIAL. 

The  VICE  PRESIDENT  sUted  to  the  Senate,  that  he 
had  received  a  communication  from  James  Lewis  and 
Adam  King,  the  committe  appointed  by  a  meeting  of  a 
portion  of  the  people  of  York,  held  on  the  4th  of  March 
last,  to  communicate  the  proceedings  of  that  meeting  to 
the  Chair,  to  be  laid  before  the  Senate — ^tliat  the  com- 
mittee in  their  communication  express  their  regret  that 
any  inadvertence  in  the  performance  of  the  duties  enjoin- 
ed upon  them  by  the  meeting,  had  led  to  the  transmis- 
sion of  a  paper  to  the  Senate  which  was  not  directed  to 
be  sent,  ana  was  not  proper  to  be  received— that  they 
now  enclosed,  and  asked  the  Chair  to  lay  before  tlie 
Senate,  such  portion  of  the  proceedings  as  the  meeting 
intended  for  it — that  they  would  have  preferred  to  vary 
the  language  of  some  of  the  resolutions,  but  have  not  the 
power— that  they  cannot  however  find  in  them  any  dis- 
respect to  either  House  of  Congress,  and  that  they  are 
confident  none  was  intended  by  the  meeting— that  it  is 
with  reluctance  they  again  bring  the  subject  to  the  notice 
of  the  Chair,  but  that  witliout  doing  so,  they  would  con- 
sider themselves  as  having  unperformed  tlieir  obligation 
to  their  fellow-citizens.  The  paper  now  communicated 
was  stated  by  the  Chair  to  be  the  resolutions  only  which 
had  on  a  former  occasion  been  read  to  the  Senate,  with- 
out any  portion  of  the  preamble  then  attached  to  it.  The 
Chair  further  stated,  that  the  Senate  having  heretofore 
decided  not  to  receive  the  proceedings  of  this  meeting 
in  the  form  in  which  they  were  then  presented,  the  Chair 
thought  it  due  to  the  Senate  to  leave  to  its  decision  the 
qucktion  how  far  the  objections  then  raised  to  them  have 
been  obviated  by  the  condition  in  which  they  are  now 
presented,  and  by  the  explanations  of  the  committee, 
which  would  be  read. 

Mr.  CL\Y  inquired  whether  the  Presiding  Officer 
thought  the  paper  was  couched  in  respectful  language? 

The  CHAIR  replied,  that  it  had  on  a  former  occasion 
given  its  views  as  to  the  character  of  the  expressions 
used  in  the  resolution  which  was  deemed  most  objec- 
tronal,  and  which  the  Chair  briefly  repeated;  but  that 
under  the  circumstances  of  the  case,  and  in  view  of  what 
had  already  taken  place,  the  Chair  thought  it  consistent 
with  its  duty,  and  most  just  to  the  body,  to  take  its  own 
sense  upon  that  question. 

Mr.  CLAY  said,  by  the  rules  and  practice  of  both 
Houses  of  Congress,  whenever  a  paper  like  this  was  pre- 
sented, the  person  presenting  it  vouched  for  the  respect- 


fulness of  its  language.  If  the  person  did  not  bo  toucIi, 
the  paper  could  not  be  received.  He  andentocKi  tbat 
the  Presiding  Officer  declined  doing  so,  and  there&re  it 
ought  not  to  be  received.  The  paper  did  myt  come  tc 
the  Senate  in  the  form  it  ought  to  come.  He  therefore 
moved  that  the  paper  be  not  received. 

Mr.  WEBSTER  said  he  knew  no  diflTerenoe  in  the  ap- 
plication of  the  rule  between  the  Chair  and  an  indiTidml 
member  of  the  Senate.  If  the  Chair  could  decline  say- 
ing whether  the  paper  was  in  such  language  as  made  t 
fit  to  be  received  or  not,  then  any  member  of  the  Senate 
could  also  refuse. 

Mr.  WRIGHT  said,  if  he  understood  the  fiKstsin  tela, 
tion  to  this  paper,  it  had  already  been  before  the  SeiMte, 
and  they  had  refused  to  receive  it.  The  paper  faad  nnce 
been  returned  to  the  place  from  whence  it  came,  and  the 
objectionable  part,  he  believed,  had  been  stricken  out; 
that  part  was  not  now  here.  The  objection  raised  was 
to  the  preamble,  which  is  not  connected  with  the  pro. 
ceedings,  and  to  certain  mutilations  of  the  paper,  not 
now  connected  with  it.  If  so,  by  presenting  it  in  this 
manner,  the  Chair  signified  its  du^  to  lay  the  paper  be- 
fore the  Senate,  the  exceptionable  parts  being  now  ottt 
of  the  question. 

Mr.  CLAY  replied,  there  was  some  perseverance  in  thn 
matter  beyond  what  met  the  eye.  The  objection  was 
not  solely  to  the  mutilation.  The  paper  was  now  brought 
back,  with  an  expression  on  the  part  of  those  who  sent  it, 
that  they  did  not  feel  authorized  to  alter  the  proceedings. 
In  other  words,  that  what  had  been  done  by  the  gentle- 
man from  Pennsylvania,  [Mr.  Wilkixs,]  in  altering  the 
paper,  they  do  not  feel  authorized  to  do;  and  therefore 
they  send  it  back,  with  the  exception  of  the  preamble. 
The  rule  that  the  preamble  is  not  part  of  an  enactment 
was  not  applicable  to  the  proceedings  of  public  meetings 
and  that  being  stricken  out,  the  Chair  deems  it  somewhat 
questionable  as  to  propriety  of  language,  and  throws  the 
responsibility  of  receiving  it  on  the  Senate.  Now,he  would 
vote  agfunst  receiving  it,  because  it  was  the  duty  of  the 
Chair  to  sute  whether  it  was  in  respectiiil  language  or 
not.  The  Chair  declined  doing  this,  and  he  was  not 
willing  that  the  responsibility  should  rest  on  the  Senate, 
the  Chair  having  declined  the  preliminary  question. 

Mr.  KING,  of  Alabama,  did  not  know  how  far  the  gen- 
tleman from  Kentucky  intended  his  remark  to  go,  when 
he  insisted  upon  every  individual  who  presented  papers 
to  the  Senate,  to  vouch  for  the  respectful  language  in 
which  they  were  couched.  Were  they  to  vouch  for  every 
expression  contained  in  them?  Had  Uie  gentleman  read 
these  resolutions?  There  was  nothing  disrespectful  in 
them.  The  preamble  was  every  way  exceptionable,  but 
that  has  been  stricken  out,  and  now  the  resolutions  come 
back  in  an  unexceptionable  form.  In  what  terms,  he 
would  ask,  are  petitioners  to  clothe  their  meaning  or 
their  views?  To  what  parts  of  these  resolutions  does  the 
gentleman  except.  There  was  but  one  resolution  which 
could  be  tortured  to  apply  to  any  individual  in  either 
House  of  Congress — and  that  only  says  that  the  bank 
has  used  its  funds  to  corrupt  members  of  Congress,  with- 
out designating  any  one.  And  had  they  not  a  right  to 
say  so,  if  they  believed  it?  He  hoped  the  resolutions 
would  be  read,  in  order  that  we  may  sec  whether  there 
be  any  thing  objectionable  in  them. 

Mr.  CLAYTON  was  opposed  to  receiving  the  resolu- 
tions, because  the  preamble  which  had  been  appended 
to  them  was  a  component  part  of  the  whole  proceedings, 
and  no  one  had  a  right  to  strike  it  out. 

Mr.  PRESTON  said  that  a  change  of  circumstances 
had  made  an  essential  difference  in  this  case.  The  pre- 
amble was  now  oflT,  and  the  paper  sent  back;  tlie  agents 
in  this  matter  say  they  were  not  empowered  to  send  the 
preamble,  and  therefore  they  have  sent  the  resolutions; 
and  they  have  decided  that  the  preamble  ii  not  a  part  of 
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the  proceedings.  He  thought  they  were  the  proper  per- 
sons to  decide  upon  this  question;  whether  they  had  done 
so  improperly,  was  not  for  us  to  decide;  but  a  liberal 
discretion  ought  to  be  allowed  them.  When  the  paper 
was  sent  to  the  Presiding  OfAcer,  he  was  bound  to  exer- 
cise a  certain  degree  of  discretion  about  presenting  it. 
If  he  had  doubts  about  its  propriety;  it  was  proper  for 
him  to  submit  it  to  the  Senate,  so  that  it  might  be  read, 
and  if  in  the  course  of  reading,  it  were  found  exception- 
able, any  gentleman  might  move  to  dispense  with  any 
further  reading,  or  to  refuse  to  receive  the  paper.  He 
hoped  this  might  be  read  for  that  purpose. 

Mr.  POIND EXTER  said  that  these  proceedings  had 
already  been  refused  by  the  Senate.  There  was  no 
power  to  strike  out  the  preamble— it  was  as  much  a  part 
of  the  proceedings  as  the  resolutions.  The  same  objec- 
tions he  urged  to  the  proceedings  before,  exist  now,  and 
lie  did  not  think  the  tetter  from  the  committee  cured  the 
defect.  There  was  another  objection.  Those  gentle- 
men express  their  regret  that  they  could  not  strike  out 
the  offensive  resolution,  but  say  they  meant  no  offence 
to  either  House  of  Congress  ir.  the  resolution.  The  re- 
solutions did  not  speak  the  voice  of  York  county,  and  if 
they  had,  they  ought  to  have  called  another  meeting,  and 
if  their  proceedings  had  been  respectful,  we  would  have 
received  them.  One  of  these  resolutions  stated  that 
the  Bank  of  the  United  States  had  used  its  money  to 
purchase  support  in  this  and  the  other  House.  It  was 
precisely  the  same  ^aper  as  the  other,  and  he  was  deci- 
dedly opposed  to  reading  it,  and  he  thought  it  ought  to 
be  condemned  by  a  vote  of  the  Senate. 

Some  further  remarks  were  made  by  ^essrs.  CAL- 
HOUN, LEIGH,  EWING,  and  KANE;  when. 

On  motion  of  Mr.  FRELINGHUYSEN,  Mr.  Clat'b 
motion,  that  the  paper  be  not  received,  was  laid  on  the 
table. 

RE-CHARTERING  BANK  UNITED  STATES. 

The  Senate  then  resumed  the  consideration  of  the  ques- 
tion of  granting  Mr.  Wbbstbr  leave  to  bring  in  a  bill 
to  re-charter  the  Bank  of  the  United  States. 

Mr.  WHITE  took  the  floor,  and  addressed  the  Chair 
as  follows: 

Mr.  President:  When  a  subject  of  so  much  importance 
is  under  consideration — when  topics  are  discussed  which 
produce  a  diversity  of  opinion,  not  only  as  to  the  powers 
conferred  upon  the  Federal  Government,  but  also,  as  to 
the  manner  in  which  the  powers  certainly  conferred  are 
distributed  among  the  several  departments;  and  when  our 
decision  may  vitally  affect,  as  well  the  fiscal  concerns  of 
the  Government  as  the  pecuniary  interests  of  all  classes 
of  the  community,  I  am  unwilling  to  record  my  votes  un- 
til I  shall  have  given  bome  of  the  reasons,  at  least,  which 
lead  to  them.  I  am  pleased  that  the  honorable  Senator 
f^om  Massachusetts  has  asked  leave  to  introduce  this  bill; 
not  because  I  approve  of  it,  but  because  it  offers  some- 
thing practical,  which  we  can  discuss,  consider,  and  de- 
cide. If  the  bill  proposed  contained  any  principle,  which 
under  any  modification,  I  believed  we  had  a  power  to  en- 
act into  a  law,  I  would  most  willingly  extend  the  usual 
courtesy  of  granting  leave  to  introduce  it,  although  I 
might  disapprove  all  its  details;  but,  in  my  judgment,  its 
object  is  to  do  that  which,  by  the  constitution  we  have  no 
power  to  do.  The  sole  object  is,  to  extend  the  charter 
of  the  present  Bank  of  the  United  States,  under  certain 
modifications^  for  the  term  of  six  years  after  the  3d  of 
March,  1836,  when  the  existing  charter  will  expire.  It 
is  said  the  country  is  distressed  in  consequence  of  the 
derangement  of  our  currency,  and  the  object  of  this  bill 
is  to  relieve  that  distress,  by  extending  the  charter.  If 
leave  is  granted  to  introduce  the  bill,  the  hope  will  be 
indulged,  that  in  due  season  the  bill  will  be  passed  into  a 
law,  and  the  relief  desired  be  thus  afforded.     We  ought 


not,  in  my  opinion,  even  by  our  silence,  to  encourage  any 
expectation  or  hope  which  we  do  not  intend  to  make 
good.  Entertaining  the  opinions  which  I  do,  in  relation 
to  this  bank,  I  cannot  silently  acquiesce  in  the  introduc- 
tion of  this  bill,  without  creating  expectations  which,  so 
far  aa  is  in  my  power,  I  should  certainly  disappoint;  there- 
fore, I  hope,  when  I  deny  the  leave  asked,  my  conduct 
may  not  be  attributed  to  a  willingness  to  act  otherwise 
than  courteously  toward  the  honorable  Senator  who  has 
submitted  the  motion.  I  hold  that,  by  the  constitution  of 
the  United  States,  Cong^ress  has  no  power  to  create  a 
bank,  and  having  no  power  to  create  it,  we  have  no  pow* 
er  to  continue  it  beyond  the  period  limited  for  its  ^termi- 
nation. I  wish  the  Senate  not  to  be  alarmed,  from  a  be- 
lief that  I  am  about  to  weary  their  patience,  or  exhaust 
my  own  strength,  by  an  elaborate  argument  to  prove  the 
truth  of  this  position.  I  am  well  aware  that  this  question 
has  been  repeatedly  and  ably  discussed  in  Congress,  and 
before  our  highest  judicial  tribunals,  and  that  many  of  the 
most  enlightened  and  pure  men  we  have  ever  had  in  pub- 
lic employ,  have  affirmed  the  existence  of  this  power;  yet 
I  consider  the  question  unsettled.  The  power  has  always 
been  questioned  and  disputed;  it  never  has  been  yielded. 
The  decisions  are  not  binding  as  authorities,  when  Con- 
gress is  called  upon  to  exercise  the  power.  If  we  are 
certain  we  do  not  possess  it,  or  it  is  doubtful  whether  we 
do,  it  ought  not  to  be  exercised.  Those  who  affirm  the 
existence  of  this  power,  do  not  pretend  that  in  the  consti- 
tution it  is  expressly  granted,  but  rely  upon  that  clause  of 
the  8th  section,  1st  article,  which  provides  that «  Con- 
gress shall  have  power  to  pass  all  laws  necessary  and  pro- 
per to  carry  into  effect  the  powers  expressly  granted.** 
They  next  say  that,  by  the  5th  paragraph  of  the  same 
section.  Congress  has  an  express  grant  of  power  *' to  coin 
money,  and  to  fix  the  value  thereof,  and  the  value  of  for- 
eign coin,  and  to  regulate  the  standard  of  weights  and 
measures."  Hence,  they  argue  that  it  was  the  intention 
to  vest  in  Congress  the  whole  power  over  the  monetary 
system  of  the  United  States,  and  that  this  cannot  be  done 
without  giving  a  power  to  incorporate  a  bank.  I  admit  it 
was  intended  to  vest  the  whole  power  in  Congress,  over 
our  money,  our  currency,  but  deny  that  there  is  any  ne- 
cessity for  a  bank  to  give  effect  to  this  power.  By  the 
lOth  section,  1st  article,  it  is  said,  "  No  State  shall  coin 
money,  emit  bills  of  credit,  make  any  thing  but  gold  and 
siver  a  tender  in  payment  of  debts;  pass  any  bill  of  attain- 
der, ex  poBi  facto  law,  or  law  impairing  the  obligation  of 
contracts."  Before  the  formation  of  this  constitution, 
much  injury  was  supposed  to  have  resulted  from  the  pow- 
er which  the  individual  States  possessed  and  exercised,  of 
emitting  bills  of  credit;  therefore,  this  power  is  taken 
from  the  States,  by  express  words.  The  Federal  Gov- 
ernment has  no  power  but  that  which  is  expressly  given, 
as  is  said,  in  the  tenth  amendment  to  the  constitution. 
There  is  no  power  given,  in  any  part  of  that  instrument, 
to  emit  bills  of  credit.  Since  the  adoption  of  this  consti- 
tution, the  power  to  emit  bills  of  credit  is  extinct  ia  the 
United  States.  The  State  GovcrnmenU  cannot  exercise 
it,  because  it  is  expressly  taken  away;  the  Federal  Gov- 
ernment cannot  exercise  it,  because  it  is  not  given  to  it; 
therefore  this  evil  of  a  paper  currency  is  effectually  cured. 
Before  the  adoption  of  this  constitution,  the  States  had  a 
power  to  make  articles  of  produce,  or  merchandise,  a 
tender  in  payment  of  debts.  This  power,  in  some  of  the 
States,  had  been  exercised.  It  is  also  extinguished  under 
the  present  constitution.  Formerly,  there  was  a  want  of 
uniformity  in  the  value  of  the  same  piece  of  money,  in 
the  different  States:  in  some,  a  dollar  was  four  shillings 
and  eight  pence;  in  another,  six  shillings;  in  others,  seven 
and  six  pence;  and  in  some  others,  eight  shillings.  This 
was  an  evil  cured  by  this  constitution.  Congress  has  the 
power  to  "coin  money  and  fix  its  value,  and  the  value 
of  foreign  coin;"  and  the  power  to  coin  money,  in  future. 


1119 


GALES  &  SEATON'S  REGISTER 


U20 


SSVATS.] 


Re-chartering  Bank  United  States. 


[Uabck  24,  \tZ 


is  denied  to  the  States.  Thus  uniformity  in  value  is  pro- 
duced: a  dollar  in  one  State,  is  a  dollar,  and  no  more,  in 
every  other.  Wei^its  and  measures  were,  and  might  be 
varied  in  different  States.  The  power  to  regulate  the 
standard  of  weights  and  measures  is  given  to  Congress: 
when  exercised,  uniformity  in  each  State  is  produced:  a 
bu^el  of  wheat  must  be  of  the  same  quantity,  and  a 
hundred  pounds  of  hemp  or  tobacco  must  be  of  the 
same  weight,  in  each  State. 

By  these  different  provisions,  the  whole  people  of  the 
United  States  were  intended  to  be  secured  in  a  uniform' 
currency,  a  uniform  standard  of  weights  and  measures; 
and  the  same  provisions  contain  a  prohibition  against 
making  any  thing  but  gold  and  silver  a  tender  in  payment 
of  debts,  and  a  denial  of  any  power  to  pass  a  law  to  im- 
pair tlie  obligation  of  contracts.  What  species  of  curren- 
cy then,  I  ask,  was  intended?  Metallic,  and  nothing  else. 
Money  coined  and  the  value  fixed,  under  the  authority 
of  Congress,  or  foreign  coin,  the  value  of  which  is  fixed 
bv  the  same  power.  Will  any  gentleman  state,  that  in 
his  opinion,  either  Congress  or  a  State  legislature,  has  a 
power»  under  our  constitution,  to  make  one  individual  re- 
ceive from  anotlier  any  thing  but  a  metallic  currency,  in 
discharge  of  a  debt  due?  The  opinion  that  Congress  has 
no  power  to  create  a  bank,  is,  as  I  think,  vei^  much 
strengthened,  when  we  reflect  where  the  convention  sat, 
when  it  sat,  and  what  was  going  on  in  relation  to  banks. 

The  Bank  of  North  America  commenced  business  in 
January,  1782,  in  Philadelphia.  It  had  a  double  author- 
ity, as  was  supposed,  for  so  doin^ — ^from  Congress,  and 
from  the  legislature  of  Pennsylvania.  In  1785,  it  had  be- 
come so  odious,  that  several  counties  petitioned  the  ]e< 
gislature  to  repeal  the  charter.  1'hese  petitions  were 
referred  to  a  committee,  who  made  a  report,  upon  which 
an  act  did  pass,  repealing  the  charter,  without  giving  the 
corporators  any  form  of  ^trial  whatever.  I'his  gave  rise 
to  a  most  violent  controversy,  in  the  course  of  which 
there  were  many  publications.  I'hebank  still  continued 
its  business,  under  the  powe^  it  had  derived  from  Con 
gress.  In  1786,  an  attempt  was  made  in  the  legislature' 
to  repeal  the  repealing  act,  but  this  attempt  was  success- 
fully resisted  by  the  democrats  of  that  day,  headed  by 
Finley  and  Smilie,  and  the  confusion  continued  till  the 
next  year,  when  a  limited  charter  for  fourteen  years  was 
^granted.  Thus  we  find,  at  the  very  time  the  convention 
'sat,  and  in  the  very  place  it  sat,  the  practical  operations 
of  the  bank  of  that  day  were  considered  decidedly  hos- 
tile to  the  liberty  and  independence  of  the  country.  Is 
it  then  probable  that  it  was  intended  to  vest  a  power  in 
Congress  to  create  any  institution  capable  of  so  much 
mischief? 

I  have  looked  into  the  petitions  presented  to  the  legis- 
lature, and  the  report  of  the  committee,  to  ascertain  the 
objections  upon  which  the  repealing  act  was  founded,  and 
have  been  so  forcibly  struck  with  the  similarity  of  the 
-TefiSoniTthen  urged,  with  those  since  relied  upon,  that  I 
must  ask  the  indulgence  of  the  Senate  while  I  read  the 
report,  a  copy  of  which  is  before  me,  in  these  words: — 
*<That  it  is  the  opinion  of  this  committee,  that  the  said 
bank,  as  at  present  established,  is  in  every  view  incompa- 
tible with  the  public  safety — that  in  the  present  state  of 
our  trade,  the  said  bank  has  a  direct  tendency  to  banish  a 
great  part  of  the  specie  from  the  country,  so  as  to  pro- 
duce a  scarcity  of  money,  and  to  collect  into  the  hands  of 
the  stockholders  of  the  said  bank,  almost  the  whole  of 
the  money  which  remains  amongst  us.  That  the  accu- 
mulation of  enormous  wealth,  in  the  hands  of  a  society 
who  claim  perpetual  duration,  will  necessarily  produce  a 
degree  of  influence  and  power,  which  cannot  be  intrusted 
in  the  hands  of  any  set  of  men  whatsoever,  without  en- 
dangering the  public  safety.  That  the  said  bank,  in  its 
corporate  capacity,  is  empowered  to  hold  estates  to  the 
amount  of  ten  millions  of  dollars,  and  by  the  tenor  of 


the  present  charter,  is  to  exist  forever,  witlumt  be.- : 
obliged  to  yield  any  emolument  to  the  Governinent,  or  * 
be  at  all  dependent  upon  it.  That  the  great  profiti 
the  bank,  which  will  daily  increase,  as  money  gTf>^ 
scarcer,  and  which  already  far  exceed  the  profits  of  F.. 
ropean  banks,  have  tempted  foreignen  to  rest  their  n  -- 
ney  in  this  bank,  and  thus  to  draw  from  us  large  sunu  ' : 
interest. 

"  That  foreigners  will,  doubtless,  be  more  and  nwr; 
induced  to  become  stockholders,  until  the  time  may  ar- 
rive, when  this  enormous  engine  of  power  maty  beccT.^ 
subject  to  foreign  influence;  this  country  may  be  agitatt: 
with  the  politics  of  European  courts,  and  the  good  people 
of  America  reduced  once  more,  to  a  state  of  subordin- 
tion  and  dependance  upon  some  one  or  other  of  the  Flu*> 
pean  powera.  That  at  last,  even  if  it  were  confined  l, 
the  bands  of  Americans,  it  would  be  totally  destrudiu' 
of  that  equality  which  ought  to  prevail  in  a  republ  r 
We  liave  nothing  in  our  free  and  equal  GoFemmeot  ci 
pable  of  balancing  the  influence  the  bank  nuist  create, 
and  we  see  nothing  which,  in  the  course  of  a  few  >esrs 
can  prevent  the  directon  of  the  bank  from  goverair  z 
Pennsylvania.  Already  we  have  felt  its  influence,  iL- 
rcctly  interfering  In  the  measures  of  the  legislature.  Al- 
ready the  House  of  Assembly,  the  representatives  of  i).e 
people,  have  been  threatened,  that  the  credit  of  our  pi- 
per currency  will  be  blasted  by  the  bank;  and  if  ihi^ 
growing  evil  continues,  we  fear  the  time  ia  aot  Ter>'  dis- 
tant when  the  bank  will  be  able  to  dictate  to  the  leglsb- 
ture  what  laws  to  pass,  and  what  to  forbear." 

Much  has  been  said  of  thtf '  President's  opinions  upon 
the  subject  of  banks  and  his  ideas  respecting  the  danger<i 
to  be  apprehended  from  tlie  operations  of  this  bank.  He 
appears  to  be  maintaining  the  same  doctrines  maintftinco 
by  the  republican  people  of  Pennsylvania  in  1785,  1 7B^. 
and  1787;  and,  as  I  verily  believe,  the  same  doctr.n<:> 
intended  to  be  incorporated  into  the  constitution,  and 
made  perpetual  by  it. 

It  seems  to  be  thought  by  the  honorable  Senator  from 
South  Carolina,  [Mr.  Calbovit,]  that  although  ve  can- 
not establish  a  bank  to  make  money,  we  may  to  bare  a 
currency;  which  will  control  the  currency  of  State  banks. 
I  find  no  warrant  in  the  constitution  for  any  such  dis- 
tinction. [Here  Mr.  CALnorir  interrupted  Mr.  Write, 
and  said,  he  had  taken  a  distinction  between  doing  and 
undoing.]  Mr.  W.  continued,  and  said,  I  hope  the  ho- 
norable Senator  will  believe  me  when  I  say  nothing  is 
farther  from  my  wish  than  to  misrepresent  his  arguments. 
1  can  have  no  motive  to  do  so.  I'he  distinction  between 
doing  and  undoing  can  have  no  influence  on  my  argu- 
ment. This  bill  attempts  to  do  something,  not  to  undo. 
Its  object  is  to  continue  this  charter  six  years  longer. 
This  is  an  exertion  of  the  same  kind  of  power  which  »a« 
exerted  in  passing  the  charter  for  twenty  years,  in  1816. 
This  power  is  not  given  by  the  constitution.  The  honor- 
able Senator  thinks  the  wise  course  is,  to  look  at  the  cir- 
cumstances in  which  we  are  placed,  and  adapt  our  mea- 
sures to  our  situation.  This  is  all  true  when  we  possess 
the  power  to  act;  but  here  the  firet  consideration  is,  have 
we  the  power?  If  we  have  not,  it  is  vain  to  consider  how 
that  ought  to  be  used  which  we  do  not  possess.  The 
present  charter  has  yet  two  years  to  run:  if  the  object 
of  this  bill  were  now  to  repeal  it,  then  the  doctrine  of 
the  honorable  Senator  would  be  applicable.  AVith  him 
(  would  look  to  the  circumstances  in  which  we  are  placed, 
and  although  I  might  believe  the  act  of  1816,  incorporat- 
ing the  bank,  to  be  unconstitutional,  yet  as  the  stock- 
h(Mder8  and  society  had  acquired  interests  under  the  act, 
[  would  not  oflend  the  moral  sense  of  the  community  by 
voting  for  the  repeal;  besides,  I  would  reflect  Uiat  these 
rights  were  subjects  of  judicial  cognizance,  and  if  a  mts« 
take  were  made  here,  as  to  our  powers,  the  courts  would 
protect  the  rights  of  individuals;  but  the  object  of  this 
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bill  ia  not  to  repeal,  it  is  to  extend.  It  is  not  to  take 
any  thing*  from  the  bank,  but  to  continue  its  powers  six 
years  longer,  as  the  bill  now  is;  twelve  years,  as  the  Se- 
nator from  South  Carolina  thinks  it  oug^ht  to  be.  I  deny 
the  power  to  do  this.  The  case  of  Louisiana,  referred  to 
by  the  honorable  Senator  from  Virginia,  [Mr.  Lkioh,] 
and  which  the  Senator  from  South  Carolina  thinks  so 
happy  an  illustration  of  his  doctrine,  with  great  deference, 
I  must  say,  does  not  appear  to  me  to  have  any  applica- 
tion. 

Mr.  Jefferson,  it  is  said,  entertained  an  opinion  that 
Louisiana  could  not,  consistently  with  the  constitution, 
be  purchased  and  added  to  the  Union.  It  was  purchased, 
has  been  formed  into  a  State,  and  admitted  on  an  equal 
footing  with  tlie  other  States;  and  gentlemen  ask,  will 
you  now  exclude  her  because  it  was  unconstitutional  to 
admit  her.'  I  answer,  no.  I  would  look  to  the  existing 
state  of  things,  and  take  no  step — let  them  remain  as  1 
found  them.  But  suppose  it  had  been  possible  to  have 
admitted  her  upon  trial  for  six  years,  to  see  how  she 
would  behave  in  the  Union,  and  when  those  six  years  had 
elapsed,  there  was  an  application  to  admit  her  perma- 
nently; then  we  should  have  an  analogous  case,  and,  I 
say,  the  constitutional  question  would  be  as  much  open 
as  it  was  when  she  was  admitted  for  the  six  years.  [Here 
Mr.  LxioB  interrupted  Mr.  White,  and  said,  he  desired 


admission,  and  lie  would,  with  as  much  pleasure,  receive 
the  information  from  tlie  Senator  from  Tennessee,  as 
from  any  other  gentleman?]  Mr.  W.  continued:  In  an- 
swer to  the  iHterrogatory  put  by  the  honorable  Senator 
from  Virginia,  I  can  only  say,  that  when  Arkansas  docs 
apply  to  be  admitted  as  a  member  State,  if  any  gentle- 
man shall  think  it  unconstitutional  to  admit  her,  we  will 
then  examine  and  decide  the  question 

Mr.  President,  I  can  find  no  warrant  in  the  constitution 
for  a  distinction  between  money  and  currency.  That 
circulating  medium  which  is  to  be  the  standard  by  w^Hich 
the  seller  and  buyer  of  property  are  to  ascertain  its  value, 
is  metallic,  to  be  coined  and  its  value  fixed  by  Congress; 
or  foreign  coin,  the  value  of  which  is  fixed  by  the  same 
power.  Nothing  else  is  money,  nothing  else  is  cufrency, 
by  the  constitution.  Uy  the  first  clause  of  the  8th  section 
of  the  1st  article  of  the  constitution,  a  power  is  vested  in 
Congress  *<  to  lay  and  collect  taxes,  imposts,  duties,  and 
excises,  to  pay  the  debts  and  provide  for  the  common 
defence  and  general  welfare  ot  the  United  States."  It 
is  argued  by  iJiose  who  maintain  tlie  power  to  incorporate 
a  bank,  that  it  is  necessary  and  proper  to  have  one,  as  an 
agent  to  collect  the  taxes,  to  keep  tliem  safely,  and  to 
pay  tiie  debts  due  by  the  Government,  in  the  different 
sections  of  the  country*  I  think  a  Uanlr  of  the  United 
States  would  be  convenient  for  these  purposes,  but  deny 
that  one  is  necessary. 

Mr.  President,  if  there  were  no  bank,  either  State  or 
Federal,  in  the  Union,  our  taxes  could  be  collected,  the 
money  safely  kept  and  paid  out,  according  to  the  provi- 
sions  of  law,  by  the  appointment  of  natural  persons. 
Now  we  may  employ  them  in  preference  to  banks,  if  we 
choose.  There  cannot,  therefore,  be  a  necessity  to  create 
a  bank  for  such  purpose;  and  if  we  infer  the  power  to 
.make  the  bank,  because  it  would  be  a  matter  of  conve- 
nience, where  can  any  limit  be  fixed  to  implied  powers? 
I  cannot  fix  any.  But  suppose  a  bank  to  be  necessary 
and  proper  as  a  fiscal  af^ent — there  are  State  banks — why 
not  employ  them?  It  is  said  tliat,  as  these  banks  are  not 
created  by  Congress,  we  cannot  have  any  control  over 
them.  This  I  deny:  we  will  have  all  the  control  over 
them  which  we  ought  to  have.  The  custom  of  the  United 
States,  as  depositors,  will  always  be  sufiicient  to  ensure 
fidelity  in  the  collection,  safe-keeping,  and  disbursementof 


bad  faith,  dismiss  it.  This  we  will  always  have  a  power 
to  do;  and  a  fear  that  this  power  will  be  exercised,  will 
procure  fidelity.  Your  power  will  always  be  sufiicient 
for  every  salutary  purpose:  seldom,  if  ever,  sufiicient  to 
be  productive  of  mischief.  Suppose  a  bank  employed 
in  each  State,  over  which  we  have  no  control,  except 
what  our  deposites  would  give:  there  would  then  be 
twenty-four  banks,  gfoverned  by  directors,  created  under 
the  authority  of  the  respective  States,  accountable  to 
them,  and  each  independent  of  every  other.  How  could 
the  United  States  procure  a  concert  of  action  among  them 
for  any  unworlKy  purpose?  Cornipting  one  would  be 
no  advance  in  attaining  the  object.  All  must  be  cor- 
rupted  the  moment  the  attempt  was  made — and  one  ho- 
nest man  found  in  any  one  board,  the  whole  plan  would 
be  exposed,  and  its  authors  held  up  to  public  contempt 
and  scorn.  K  bank,  created  by  the  United  States,  ac- 
countable to  them,  having  the  use  of  all  your  nuMiey,  and 
managed  by  a  majority  of  a  board,  composed  of  seven, 
men,  is  in  a  very  diflferent  situation.  The  pecuniary  m- 
fluence  you  would  have,  would  be  much  greater — the 
number  of  men  necessary  to  corrupt  would  be  so  small, 
that  the  danger  of  improper  influence  is  increased  to  an 
alarming  extent.  But  it  is  said  the  vtry  admission  that 
Conj^ress  may  employ  State  banks  as  fiscal  agents,  is  an 
admission  of  the  power  to  create  a  bank  for  the  same  pur- 
to  know  what  would  be  done  when  Arkansas  applied  foi^pose.    This,  I  think,  is  not  so.    You  wlsli  an  artificial  per- 


son to  perform  a  particular  service  for  you — ^yoii  find  arti- 
ficial persons  already  made  that  can  perform  these  ser- 
vices— there  cannot  therefore  be  any  necessity  that  you 
should  create  one,  simply  that  you  may  employ  him  in 
preference.  What  is  the  real  difiicuUy  and  struggle 
here?  It  is  not  that  we  create  a  bank  to  have  a  fiscal 
agent.  No.  The  real  struggle  is  to  keep  in  existence 
a  commercial  bank  for  commercial  purposes.  It  is  dis- 
missed by  the  Executive  from  its  fiscal  agency,  and  yet  it 
continues  endowed  with  powers  sufiicient  to  embarrtisa 
all  commercial  transactions. 

.  The  truth  ia,  that  upon  a  supposed  necessity  for  a  bank 
as  a  fiscal  agent,  one  was  created  in  1816,  endowed  with 
powers  for  the  most  extensive  commercial  uses;  and  in- 
stead of  the  duties  of  a  fiscal  agent  being  its  aim  or.  prin- 
cipal business,  its  leading,  its  general,  its  profitable,  and 
almost  constant  employ,  is  unconnected  with  this  agency, 
and  its  business  is  devoted,  almost  exclusively,  to  other 
purposes.  The  business  of  a  fiscal  agent  dwindles  into 
a  mere  by-business,  entirely  incidental,  so  much  so,  that 
when  these  duties  are  taken  from  it,  we  find  it  possessed 
of  powers  and  capacities  almost  without  limit,  for  good  or 
for  evil,  so  far  as  the  moneyed  afiairs  of  the  country  are 
concerned.  This,  I  conceive,  is  a  practice  under  the 
constitution,  unsupported  by  a  fair  construction  of  it.  I 
think,  with  the  honorable  Senator  from  South  Carolina, 
that  these  powers  are  trust  powers,  and  ought  to  be  so 
exerted  as  to  attain  the  object  in  vesting  the  trust.  Now, 
if  it  be  true  that  we  have  a  constitutional  power  to  create 
a  bank,  for  the  purpose  of  collecting  the  public  money, 
keeping  it  safe,  and  paying  it  out,  at  the  points  desired, 
it  gives  no  power  to  create  a  bank  for  the  purpose  of  is- 
suing bank  notes,  and  granting  accommodations  to  those 
concerned  in  trade  and  commerce,  to  any  extent  tlie 
wants  or  wishes  of  society  may  require. 

Ag^in.  If  it  is  necessary  and  proper  to  incorporate  a 
bank  as  a  fiscal  agent,  which  1  do  not  admit,  there  can  be 
no  power  to  establish  such  a  bank  as  this.  We  can  nei- 
ther wish  nor  expect  a  bank  of  issues  and  of  circulation; 
all  we  can  possibly  need  will  be  a  bank  of  discount  and 
deposite,  and  that  of  a  small  capital.  Such  a  bank  would 
be  perfectly  able  to  make  our  collections,  preserve,  and 
pay  out  tlie  public  moneys;  and,  in  addition  to  the  dis- 
charge of  these  duties,  such  a  bank  could  and  would  most 


your  money;  and  these  are  the  only  uses  we  have  for  such  efiectually  check  excessive  issues  of  paper  by  the  State 
agents.     Whenever  it  is  believed' one  is  about  to  act  in  I  banks;  it  could  also  grant  discounts  to  a  reasonable  ex- 
VolX.— 71 
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tent,  to  conamercW  men  op  others;  and  likewise  by  drafts 
on  the  different  branches,  in  different  sections  of  country, 
could  fucpish  the  tneans  of  remittance  to  any  extent  that 
would  be  reasonably  required.  Indeed,  one  on  a  scale 
still  more  limited  would  answer  every  fiscal  purpose.  A 
bank  of  deposite  and  transfer  is  all  that  the  Government 
could  have  occasion  for.  How,  then,  is  it  possible  we 
xan  fairly  deduce  a  power  to  establish  a  bank,  and  vest  in 
the  corporation  the  immense  powers  which  this-  charter 
confers,  I  am  unable  to  discover;  therefore,  I  will  not 
consent  to  use  a  powef  which  I  do  not  think  we  possess, 
to  prolon|^  the  existence  of  such  an  institution  for  a  day, 
•a  year,  or  for  any  other  term  whatever.  Holding  these 
opinions,  I  am  not  among  the  number  of  those  who  can 
ever  be  embarrassed  by  the  question,  whether  the  United 
States  Dank  ought  to  be  placed  in  Chestnut  street  or  in 
•  Wall  street. 

Mr.  President,  if  we  had  the  power  to  create  a  bank, 
J  insist  it  is  bsd  policy  to  exercise  it  as  is  now  proposed. 
The  objections  to  extending  the  charter  are,  in  my  opin- 
ion, stronger  than  they  were  to  incorporating  the  bank 
originally.  The  theory  of  our  Government  is  perfect 
equality.  Make  all  safe  in  every  thing  to  which  they 
have  a  just  right,  and  give  no  one  an  advantage,  by  law, 
over  any  other.  This  we  ought,  as  far  as  we  can,  to  carry 
out  in  practice.  When  the  act  of  incorporation  was  pass- 
ed* there  was  an  apparent  equality  at  least,  because  every 
citzen  bad  an  equal  opportunity  of  subscribing  for  stock; 
but  if  we  extend  the  charter,  the  value  of  the  stock  is 
immediately  increased,  and  the  present  stockholders  have, 
by  law,  a  privilege  extended  to  them,  in  exclusion  of 
every  other  person.  But,  sir,  if  I  am  mistaken  in  every 
thing  I  have  said,  I  still  contend  the  charter  ought  not  to 
be  prolonged.  The  immediate  benefit  to  be  derived  from 
the  passage  of  this  bill,  is  relief  to  a  distressed  commu 
nity.  To  form  a  proper  estimate  of  the  remedy,  we 
oueht  to  have  some  opmion  of  the  extent  of  the  disease, 
and  of  the  causes  which  have  produced  it. 

I  am  not  among  the  number  of  those  who  deny  that 
there  is  any  pecuniary  distress.  That  there  is,  in  many 
parts  of  the  country,  a  want  of  money,  and  considerable 
sacrifices  because  it  cannot  be  obtained,  I  verily  believe. 
These  sufferings  have  not  yet  reached  the  particular 
country  which  I  in  part  represent;  but,  as  nil  others,  as 
well  as  my  immediate  constituents,  are  to  be  affected  by 
my  votes,  I  consider  it  as  much  my  duty  to  relieve  the 
distresses  of  others,  if  in  my  power,  as  it  would  be  to  re- 
lieve the  distresses  of  those  I  immediately  represent.  I 
will  add,  that  there  does  not  live  in  the  United  States  the 
human  being,  whose  condition  I  would  not  gladly  make 
better.  Wliat  has  led  to  these  pecuniary  wants,  is  a  ques- 
tion on  which  tiiere  has  been  some  variety  of  opinion.  I 
think  it  very  obvious,  that  the  operations  of  the  Bank  of 
the  United  States  have  been  the  principal  cause.  She  has 
not  only  refrained  from  granting  the  usual  accomnnoda- 
tions  to  men  in  business,  out  she  has  been  operating  the 
wrong  way;  she  has  been  curtailing  her  discounts;  this 
has  compelled  State  banks  to  do  so  hkewise.  Money  then 
is  made  much  scarcer  than  formerly.  The  demand  for  it 
is  increased.  Under  the  tariff*  laws,  cash  is  now  to  be 
paid  in  some  instances  where  credit  had  formerly  been 
given.  In  other  cases,  where  long  credits  luid  been  given, 
shorts  credits  are  now  allowed.  The  long  credits  and  the 
short  credits  have  been  falling  due  at  the  same  time.  The 
bank  has  caused  bills  to  be  purchased,  payable  in  the 
large  cities,  to  a  greater  amount  than  formerly.  These 
different  causes  have  created  an  increased  denAnd  for 
money,  and  the  common  means  of  obtaining  it  are  with- 
drawn. To  these,  ought  to  be  added  the  doubt  and  un- 
certainty, as  to  the  result  of  our  legislation,  which  pre- 
vents men  of  business  from  adapting  their  proceedingfs  to 
any  settled  course. 
The  result  of  the  whole  ts^  the  business  part  of  the 


community  need  more  money  than  formerly,  and  can  ob- 
tain less.  I  believe  there  is  suffering  and  distress,  and  if 
this  bank  is  to  wind  up,  this  suffering  must,  at  some  pe- 
riod, be  increased.  If  we  admit,  which  I  think  we  oogfat 
not,  that  the  withdrawal  of  the  deposites  made  some  cur- 
tailment of  her  business  necessary,  on  the  part  of  the 
bank,  I  do  not  believe  we  ought  to  doubt  but  they  have 
been  carried  farther  than  was  necessary.  One  thing,  I 
think,  has  been  clearly  shown  by  the  honorable  Senator 
from  Missouri,  that  is,  that  no  additional  curtailments  to 
make  the  bank  safe  can  be  necessary. 

This  bank,  then,  is  the  main  cause  of  this  sufienng  and 
this  distress,  and  to  relieve  them  we  are  asked  to  extend 
its  powers  for  six  years  longer.  Heretofore,  it  has  pur- 
sued its  own  interest;  will  it  not  do  so  again?  If  its  inter- 
est prompts  to  liberal  accommodations,  they  will  be 
granted,  and  the  circulating  medium  will  be  plenty.  If  its 
objects  can  be  better  accomplished  by  withdrawing  ac- 
commodations and  lessening  the  circulating  medium,  that 
course  will  be  pursued,*  and  our  pecuniary  sufferings  and 
distresses  will  agnin  return.  I  have  no  confidence  in  such 
a  remedy;  it  will  t^robably  be  worse  than  the  present 
disease.  , 

How  would  the  bank  employ  its  vast  means  during  the 
prolonged  time?  I  think  just  in  such  manner  as  would 
most  promote  its  own  interest,  without  any  special  regard 
to  the  interest  of  the  community.  All  persons,  natural  or 
artificial,  dread  dissolution.  The  natural  person  will  cling 
to  existence  as  long  as  possible;  he  will  lay  hold  of  any 
thing  within  his  reach,  by  which  he  can  preserve  himself 
for  an  hour,  a  day,  or  a  week:  just  so  with  this  corpors- 
tion;  it  will  ose  its  whole  power  to  proctire  a  renewal  of 
the  charter,  after  the  lapse  of  the  six  years.  It  will  use 
its  means  to  increase  the  number  of  its  friends,  and  to  put 
its  opponents  in  a  situation  not  to  thwart  its  views.  It  will 
extend  its  business  whenever  and  wherever  such  a  course 
will  aid  its  prospects;  it  will  contract  its  issues  and  curtail 
its  discounts  whenever  and  wherever  opposition  to  its 
plans  can  be  put  down  by  oppression.  1  have  no  idea 
that  the  directors  now,  or  at  any  other  time,  have  en- 
gaged in  any  scheme  of  oppression,  because  they  delight 
in  inflicting  an  injury  upon  any  one.  Corporations,  it  is 
said,  have  no  soufs,  but  they  are  managed  by  those  who 
have,  and  by  those  who  will  be  attentive  to  their  own  in- 
terests, and  will  use  their  powers  to  promote  them.  Pro- 
long this  charter,  and  your  control  is  gone;  the  bank  will 
act  as  it  may  think  best;  it  will  and  must  mingle  in  your 
politics;  its  permanency  will  depend  on  displacing  ene- 
mies from  power,  and  supplying  their  places  by  the  pro- 
motion of  friends.  No  means  will  be  left  untried  to  ac- 
complish this  object.  That  it  should  interfere  in  politics, 
is  inherent  in  the  charter  itself.  It  is  a  partnership  be- 
tween the  Government  and  individuals.  It  ia  a  mixture  of 
political  power  with  money,  and  in  every  controversy  in 
which  the  corporation  can  have  an  interest,  the  bank  will 
interfere  in  elections  on  the  one  side  or  the  other.  The 
principles  contained  in  the  charter  lead  necessarily  to  this 
result,  and  we  need  to  expect  nothing  else.  The  very 
object  of  extending  for  six  years  is,  to  relieve  the  com- 
munity presently;  and,  in  the  mean  time,  to  see  whether 
this  bank  shall  be  continued  afterwards,  or  some  other 
substituted.  How,  then,  can  we  doubt  its  course  during 
this  period^  It  will  extend  its  business  first,  and  contract 
it  afterwards,  if  success  is  likely  to  be  attained  by  such  a 
course. 

If  its  business  is  ever  to  cease,  why  not  at  the  end  of 
the  present  charter?  It  is  admitted  the  resources  of  the 
country  never  were  g^reater  than  now.  There  is  no  rea- 
son to  believe  debtors  will  ever  be  more  able  to  pay.  We 
have  had  distress  and  suffering  for  five  or  six  months;  if 
the  charter  is  prolonged,  this  must  be  gone  over  again 
six  years  hence,  and  there  is  no  reason  to  think  we  shall 
be  better  able  to  meet  the  demands  of  the  bank  then  thaa 
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now.  The  remedy  for  the  present  distress  is  only  a  pal- 
liative; the  cause  of  the  disease  will  remain  in  the  system; 
it  will  be  acquiring  strength  for  six  years,  and  then  break 
out  with  increased  violence,  and  the  injury  and  ruin  will 
be  on  a  more  extensive  scale.  We  can  only  form  an 
opinion  of  what  tlie  bank  will  do  in  future,  by  reflecting 
on  what  it  has  done  in  times  past. 

In  December,  1829,  the  Chief  Magistrate  made  his  firet 
communication  to  Congress,  showing  that  he  was  disin- 
clined to  a  renewal  of  the  charter.  This  was  followed  up 
i  n  his  messages  of  1 830  and  1 83 1 .  These  communications 
he  was  bound  in  duty  to  make,  if  he  believed  the  public 
good  would  be  promoted  by  an  expression  of  his  opinions 
to  the  national  legislature.  The  bank,  ever  attentive  to 
its  own  interest,  in  1831,  began  a  rapid  extension  of  its 
business,  and  early  in  1832,  had  increased  its  accommoda- 
tions to  the  amount  of  twenty. eight  millions  of  dollars,  as 
its  opponents  say,  and  as  is  admitted  by  itself,  to  upwards 
of  seventeen  millions.  The  Presidential  election  took 
place  in  the  fall  of  1832,  To  me  it  appears  plain,  this 
extension  was  intended  to  make  as  many  friends  as  acts  of 
kindness  could  make.  The  accommociations  are  now  re- 
duced from  jfeventy  millions  to  about  fifty-four  millions. 
Wiiy  this  decrease?  The  expansion  or  contraction  must 
bave  been  too  great.  The  pretence  is,  that  the  state  of 
the  country  required  the  increase,  when  there  was  an  ex- 
tension, and  that  accommodations  were  curtailed  when 
the  state  of  business  justified  the  reduction.  We  all  know 
that  there  is  an  error  in  this  statement.  There  was  no 
such  change  in  the  business  of  the  country,  as  to  justify 
this  change  in  the  policy  of  the  bank.  Friends  were  to 
be  made,  by  extending  wide  the  wings  of  the  net,  with  a 
full  knowledge  that  when  the  birds  were  coaxed  in  and 
those  wings  contracted,  the  fluttering  would  commence, 
and  an  escape  from  the  toils  would  be  sought  by  almost 
any  means.  The  increase  and  decrease  ^ere  made  with 
a  view  to  the  interest  of  the  stockholders,  without  regard 
to  the  effect  upon  the  customers,  or  upon  society. 

I'he  bank  went  into  operation  the  first  day  of  January, 
1817.  One  of  the  leading  objects  in  granting  its  charter 
was,  through  its  operations,  to  reduce  the  extravagant 
dealings  with  State  banks;  to  restore  and  preserve  a 
sound  currency  to  the  country.  The  directors  well  knew 
this,  yet  they  acted  with  a  single  eye  to  what  they  con- 
ceived the  interest  of  the  bank,  and  its  friends,  in  place 
of  checking,  it  stimulated  overtrading.  Instead  of  re- 
storing and  preserving  a  sound  currency,  it  adopted  mea- 
sures which,  in  1818  and  1819,  placed  it  in  the  power  of 
the  State  banks  in  Philadelphia  to  take  from  it  every  sin- 
gle dollar,  and  leave  it  still  in  debt  to  them  upwanis  of 
one  hundred  and  twenty-four  thousand  dollars.  Mr. 
Cheves  took  charge  of  the  bank,  and,  as  president,  pur- 
sued a  policy  which,  in  seventy  days,  placed  the  bank  in 
a  state  of  security^  but  the  curtailments  were  so  rapid, 
and  the  withdrawal  of  the  circulating  medium  so  great,  as 
to  ruin  society,  compel  other  banks  to  suspend  specie  pay- 
ments, and  again  afnict  the  community  with  a  depreciated 
currency.  Liberal  accommodations  and  extensive  issues 
had  given  an  appearance  of  wealth  to  those  worth  little 
or  nothing.  Property  commanded  enormous  prices,  as 
this  bank  luid  made  money  plenty^  but  the  counter  cur- 
rent commenced,  and,  in  1819,  a  scene  of  wide-spread 
ruin  was  presented.  The  bank  made  money  scarce;  the 
price  of  property  fell  to  almost  nothing;  those  who  had 
been  apparently  wealthy,  were  found  to  be  bankrupts, 
and  hardly  any  man  hail  wherewithal  to  pay  his  debts. 
An  individual  had,  when  money  was  plenty,  purchased  a 
house  and  lot  for  ten  thousand  dollars;  he  paid  six  thou- 
sanrl,  was  sued  for  the  balance;  the  house  and  lot  was  sold 
at  fifteen  hundred  doIUrs,  and  thus,  he  sunk  in  the  single 
bargain,  eight  thousand  five  hundred  dollars,  lu  the 
principal  cities  and  towns,  thousands  of  individuals  were 
thrown  out  of  employ;  the  whole  business  of  the  counlry 


was  deranged,  scenes  of  misery  and  distress  were  pro- 
duced, to  which  the  present  distress  and  pressure  bear  g^ 
but  little  resemblance.  This  state  of  tl/ings  wasipjroduced 
because  the  directors  managed  the  bank  with  a  view  to 
their  own  interest,  and  that  of  their  friends,  disregarding 
the  interest  of  that  community  from  which  they  bad  ac- 
quired their  power.  May  they  not  do  so  again?  Have 
we  not  reason  to  fear  they  will,  if  the  charter  is  prq^ 
longed r 

[Here  Mr.  Whit«  gave  way  for  m  motion  to  adjourn . 
On  the  following  day,  be  resumed  and  concluded  his  re- 
marks, as  follows:] 

Mr.  President:  Before  I  resume  the  discussion  in  which 
I  was  yesterday  engpiged,  when  the  Senate  adjourned,  I 
must  beg  permission  to  call  the  attention  of  this  body,  for 
tlie  first  time  since  I  have  been  honored  with  a  seat  here, 
to  a  newspaper  paragraph,  in  which  my  name  has  been* 
introduced.  I  know  that  my  standing  here  is  too  humble, 
and  my  opinions  of  too  little  value,  to  make  it  necessary 
for  me,  on  common  occasions,  to  contradict  any  statement 
coupled  with  my  name;  but,  considering  the  excitement 
which  now  prevails  in  some  sections  of  the  country,  and 
the  desire  repeatedly  expressed,  for  the  adoption  of  some 
measure,  by  Congress,  to  relieve  the  community  from  the 
distresses  which  it  is  said  they  experienced,  I  think  it  im- 
proper to  permit  any  statement  to  remain  uncontradicted 
which  is  calculated  to  excite  expectations  which,  so  hr^tM 
in  my  power,  will  not  be  fully  realized. 
^  The  publication  to  which  I  allude,*  purports  to  be  a  cor- 
respondence with  the  New  York  Journal  of  Commerce, 
and  is  in  the  following  words: 

•«  WxauiKorovy  March  19,  1834. 

*<  At  length  we  may  discern  one  faint  glimmer  of  light 
in  our  political  prospect.  Mr.  Cslhoun  has  devised  a 
plan  for  a  new  national  bank  on  principles  which  wholly 
avoid  the  constitutional  scruples  of  the  Southern  represen- 
tatives, and  which  will  be  generally  acceptable.  The 
plan  has  been  submitted  to  a  number  of  Senators  of  dif- 
ferent parties,  and  has  been  decidedly  approved,  particu-  ' 
larfy  by  those  Senators  who  are  opposed,  on  constitutional 
grounds,  to  the  re-charter  of  the  present  bank,  and  who 
are  at  the  same  time  averse  to  General  Jackson's  experi- 
ment upon  the  currency .  It  is  also  unequivocally  approv- 
ed, it  is  said,  by  Messrs.  Grundy  and  White,  who  are 
friendly  to  the  President." 

Mr.  President,  what  I  have  now  to  say  in  relation  to  the 
matters  mentioned  in  this  letter,  is,  that  I  have  no  know- 
leflge  of  any  plan  for  a  bank  to  be  submitted  by  the  honora- 
ble Senator  from  South  Carolina;  that  I  know  nothing  of 
that  gentleman's  opinions  on  the  subject  of  a  United  States 
Bank  except  what  I  have  collected  from  the  public 
speeches  delivered  here.  The  last  of  those  speeches  was 
not  delivered  until  af\er  the  date  of  this  letter.  Out  of 
Jus  place  in  this  chamber,  I  have  not  heard  from  him  one 
word  during  this  session,  on  the  subject  of  any  bank  what- 
ever. Therefore,  the  whole  statement  in  this  letter,  so 
far  as  my  name  is  connected  with  it,  is  erroneous,  and  has 
not  the  shadow  of  truth  for  its  foundation.  1  have  shown 
this  letter  to  my  colleague,  whose  name  is  also  mentioned; 
he  has  read  it,  and  I  am  not  only  authorized,  but  request- 
ed, by  him  to  say,  that  the  same  statement  which  I  made 
as  to  myself,  is  eiqually  true  as  it  relates  to  him. 

When  the  Senate  adjourned  on  yesterday,  I  was  consi- 
dering the  effects  on  society,  in  the  year  1819,  of  the  pro- 
ceedings of  the  Bank  of  the  United  States,  from  the  time 
it  went  into  operation.  The  distresses  then  experienced, 
and  those  now  felt,  are  the  fruits  of  the  charter  granted 
in  1816.  The  patriots  of  that  day  found  tbe  coimby 
flooded  with  a  depreciated  paper  medium,  put  in  cireula- 
tion  by  State  bank:*,  and  unfortunately,  as  I  think,  sought 
to  remedy  the  evil  by  the  establishment  of  a  bank.  As 
the  United  States  were  to  have  the  entire  moneyed  power 
by  the  constitution,  and  as  tlie  Stotes  had  ettabliihcd  banks, 
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it  was  believed  the  United  States  mi^ht  establish  one  also, 
to  reg^ulate  the  currency.  Instead  of  this,  if  the  collection 
of  the  revenue,  and  all  debts  due  to  the  Government,  had 
been  enforced  in  money,  the  moral  sense  of  the  communi- 
ty, the  fertility  of  soil,  and  the  industry  of  the  people, 
would  soon  have  g^ven  us  a  sound  circulating  medium. 
State  banks  which  had  the  means,  would  soon  have  been 
compelled  to  resume  and  continue  specie  payments, 
and  those  which  were  unable  to  do  so,  must  have  stopped 
business.  The  duties  upon  foreig'n  importations  alone 
were  from  forty  to  fifty  millions  of  dollars.  With  the 
power  of  the  Government  exerted  in  a  proper  direction, 
a  sound  currency  must  have  been  procured,  within  a  very 
short  period.  But  bank  noteji,  though  not  money,  were 
considered  currency,  and,  with  a  view  to  check  and  con- 
trol a  depreciated  State  currency,  it  was  supposed  the 
United  States  had  a  power  to  establish  a  bank  which 
should  give  a  sound  currency  itself,  and  compel  State 
banks  to  do  so  likewise.  This  word  **  currency"  I  can- 
not find  in  the  constitution.  Constitutionally  speaking, 
nothing  but  money  is  currency,  and  nothing  can  be  mo- 
ney which  is  not  metallic.  Bank  notes,  issued  under  the 
.  authority  of  the  Federal  or  State  Governments,  are  not 
currency;  they  are  not  money,  nor  can  they  be  made  so. 
They  are  nothing  but  credits,  used  by  common  consent,  to 
pass  as  substitutes  for  money.  Promissory  notes,  nego- 
tiable and  negotiated,  or  bills  of  exchange,  arc  as  much 
entitled  to  the  appellation  of  currency,  as  bank  notes  are.. 
If  bank  notes  are  currency,  what  will  be  said  of  the  notes 
of  the  bank  of  the  late  Stephen  Girard?  What  of  the 
notes  of  the  bank  of  my  countrymen,  Yeatman,  Woods, 
and  Co?  These  bank  notes  are  as  current  as  the  notes 
of  the  Bank  of  the  United  States.  A  man  may  set  out  at 
New  Orleans,  and  travel  on  to  Philadelphia,  and  he  will 
find  these  notes  current  the  whole  route;  yet  no  charter 
for  a  bank  was  ever  granted  by  any  Government  to  ei- 
ther of  those  gentlemen.  These  notes  are  nothing  but  cre- 
dits; they  pass  in  place  of  money  by  common  consent,  and 
so  do  the  other  bank  notes.  The  only  thing  that  gives 
them  currency  is  the  confidence  that,  whenever  the  hol- 
der wishes  money^for  them,  and  will  apply  for  it  at  the 
place  specified  for  payment,  the  makers  will  be  found 
able  and  willing  to  pay  the  sflecie,  and  lift  them .  No- 
thing can  prevent  them  from  depreciation  but  this  confi 
dence. 

Mr.  President,  I  know  of  whom  I  speak;  and  I  know 
among  them  are  men  who  have  the  highest  claims  to  our 
confidence  which  purity  of  motive  and  strength  of  intel- 
lect can  give;  yet  I  must  be  permitted  to  say,  I  think  the 
distinction  then  taken  and  acted  on,  by  granting  this  char, 
ter,  between  money  and  currency,  has  no  warrant  in  the 
constitution.  I  think  the  bank  then  created  in  conse 
quence  of  that  distinction,  an  excrescence  which  has 
grown  out  of  an  erroneous  construction.  This  bank  is  a 
political  cancer,  the  roots  and  fibres  of  which  have  rami- 
fied themselves  through  all  society;  and  we  might  as  well 
hope  to  tear  from  the  human  bo<ly  the  cancer  tliere  form- 
ed, as  to  expect  to  remove  from  the  body  politic  this  bank, 
without  causing  pain  and  suffering. 

It  is  due,  I  think,  to  this  subject,  that  we  should  permit 
our  minds  to  recur  to  the  situation  in  which  we  were 
placed  as  to  our  currency,  when  this  act  of  incorporation 
was  passed,  and  the  causes  which  led  to  the  state  of  things 
which  then  existed.  War  had  been  declared  in  1812, 
without  any  pecuniary  preparation  to  meet  the  extraor- 
dinary calls  which  the  prosecuting  of  the  war  could  not 
fail  to  produce.  So  far  from  this,  the  conduct  of  some  of 
the  European  powers  had  driven  our  Government  into  a 
series  of  restrictive  measures,  which  so  much  embarrassed 
our  commercial  operations  as  to  produce  distresses  and 
complaints,  which  were  poured  into  Congress  in  the 
strongest  terms.  Out  of  Congress,  these  measures  were 
reprobated  in  terms  of  great  bitter  nets.    The  measures 


of  the  then  administration  were  reprt- sentt  d  as  niinmis  to 
the  commerce  of  the  country;  it  was  said  we  were  truck- 
ling to  a  foreign  power;  that  there  was  no  mode  of  main* 
taining  the  honor  of  the  country  but  by  a  declaratioo  of 
war,  and  that  the  administration  was  so  pusillanimous  H 
could  not  be  kicked  into  a  war. 

Congress  believed  there  was  just  cause,  and  therefore 
did  declare  war  against  Great  Britain.  Money  was  neces- 
sary; the  Treasury  had  it  not;  it  must  be  procured  by  loan^; 
the  opponents  of  the  administration  employed  themselves 
assiduously,  no  doubt  many  of  them  from  very  proper  mo- 
tives, to  produce  an  indisposition  in  all  who  had  money,  to 
grant  those  loans.  The  politicians,  the  presses,  even  the 
pulpits,  endeavored  to  impress  the  public  with  the  opiiuoB 
that  it  was  immoral  and  wicked  to  furnish  funds  to  prose- 
cute a  war  so  unjust,  and  which  had  been  decbtfed,  as 
they  insisted,  from  motives  most  unworthy.  I'his  course 
of  the  opposition  stinnilated  the  advocates  of  the  adminis- 
tration to  exert  every  nerve  to  procure  the  necessary 
funds.  Individuals  and  banks  jnade  loans  to  the  full  ex- 
tent of  all  their  means.  The  banks  were  soon  led  to  be- 
lieve that  it  was  a  test  of  patriotism  to  be  liberal  in  their 
advances.  They  were  urged,  nay  almost  begged,  by  the 
administration,  to  take  up  loans.  The  consequence  va5, 
that  the  banks  extended  their  loans  to  Government  and  to 
individuals,  beyond  the  limits  which  their  specie  would 
justify.  Let  it  never  be  forgotten,  that  without  tlie  paper 
of  these  banks,  a  barrel  of  flour,  a  load  of  ammunition,  or 
even  a  flint,  could  not  be  purchased  for  your  army  or  navy. 
Peace  was  restored  in  1815;  it  found  some  of  the  banks 
already  not  paying  specie;  many  others  soon  afterwards 
suspended  such  payments  also.  This,  so  far  from  being 
discountenanced  by  the  Government,  was  most  certainly 
winked  at,  if  not  expressly  approved. 

A  depreciation  in  the  value  of  the  notes  of  these  banki 
was  the  necessary  consequence  of  suspending  specie  pay- 
ments; and  the  same  political  party  which  declared  the 
war,  still  constituted  the  majority,  and  endeavored  to  de- 
vise some  plan  to  restore  a  sound  currency  to  the  count^}^ 
The  plan  devised  was  the  instrumentality  of  this  bank. 
The  object  was  not  gfain  to  the  stockholders,  but  the  higih 
purpose  of  regulating  the  currency,  through  the  power  of 
this  agent.  The  Government  had  five  directors,  and  the 
stockholders  twenty,  and  at  the  head  of  the  directory  was 
placed  a  man  of  high  respectability-— 4>ne  of  so  much  cha- 
racter, that  if  I  mistake  not,  at  one  period  during  the  war, 
he  acted  as  the  head  of  three  of  the  Executive  Depart- 
ments at  the  same  time. 

The  bank  commenced  its  operations,  and  instead  of 
aiming,  by  a  prudent,  steady,  and  wise  policy,  to  attain 
the  object  for  which  it  was  created,  it  united  with  the 
State  banks  in  extending  accommodations  to  individuals, 
and  increasing  the  issues  of  bank  paper  to  a  most  unrea- 
sonable  extent.  Specie  payments  were  reaamed,  it  is 
true.  Branches  of  this  bank  were  estabVislted  in  several 
of  the  States:  those  established  in  the  West,  with  which  I 
had  the  only  acquaintance,  were  not  furnished  with  one 
dollar  of  actual  capital.  The  cashier  was  sent  to  establish 
a  branch,  furnished  with  drafts  for  the  public  moneys  de- 
posited in  the  State  banks,  and  with  a  power  to  collect 
the  floating  capital  in  tlie  country,  by  drawing  upon  tl>e 
banks  in  the  Enstern  cities.  In  place,  then,  of  aiding  State 
banks  to  continue  specie  payments,  when  resumed,  this 
very  bank  withdrew  the  means  of  enabling  them  to  do  so. 
In  place  of  inducing  them  to  curtail,  by  prudent  means, 
their  issues,  already  too  great,  they  were  encouraged  to 
increase  their  circulation  still  more.  The  immense  amount 
of  money  in  circulation  gave  an  artificial  value  to  every 
thing.  Overtrading  was  carried  to  such  an  extent,  that 
all  idea  of  the  true  standing  and  credit  of  men,  in  society, 
was  lost  sight  of.  Cities  were  improved,  and  villages 
sprung  up,  as  if  by  enchantment:  each  little  town  was  fur- 
nished with  more  merchants  thi^n.were  sufficient  to  have 
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done  the  business  of  the  whole  country  in  which  it  was  si- 
tuated. This  artificial  state  of  things  could  not  last.  As 
soon  as  there  was  a  demand  for  specie,  the  counter-cur- 
rent commenced.  The  United  States  Bank  began  a  rapid 
curtailment,  to  save  itself  fron)  open  bankruptcy;  it  broke 
up  State  banks  and  individual  customers.  The  State 
banks  broke  up  tlieir  customers;  many  of  them  were 
forced  to  suspend  again  specie  payments,  and  a  depreci* 
ated  currency  was  imposed  upon  the  community.  Some 
of  the  State  banks  never  afterwards  resumed  specie  pay- 
ments; and  a  sound  currency  was  not  again  restored  to  the 
country  until  from  1824  to  1826.  When,  in  1817  and 
1818,  there  appeared  nothing  but  wealth,  prosperity,  and 
comfort,  in  1819, 1820,  and  for  some  time  after,  there  was 
one  scene  of  pressure,  distress,  bankruptcy,  and  ruin. 
And  all  this  grew  out  of  the  incorporation  of  this  bank, 
and  transferring  to  it  the  ]>ower  of  regulating  the  cur- 
rency. The  country  was  flooded  with  a  paper  currency 
when  it  suited  the  bank  to  make  property  high;  and  the 
whole  circulating  medium  was  withdrawn,  when  it  was 
the  interest  of  the  bank  to  reduce  property  in  value. 
What  assurance  can  we  have  that  the  operations  of  this 
bank  will  not  again  be  directed  to  individual  gain,  should 
the  charter  be  prolonged^ 

This  bank  was  vested  with  its  extensive  powers  for  high 
governmental  purposes.  It  is  admitted  that  the  State 
banks,  generally,  are  completely  In  its  power,  and  under 
its  control.  All  these  immense  powers  have  been,  in  some 
instances,  used  for  the  purposes  of  individual  gain>  at  the 
expense  of  the  community.  Society  at  large  is  unsafe 
while  it  is  in  the  power  of  a  board  of  directors  of  this  bank 
to  fix  what  value  they  please  upon  property,  by  making 
the  common  standard  of  value,  the  circulating*  medium, 
plenty  or  scarce. 

Mr.  President:  The  conduct  of  this  bank  well  justified 
the  SccreUry  of  the  Treasury  in  using  the  power  given 
him  by  the  16ih  section  of  the  act  of  incorporation,  if  he 
thought  it  sound  policy  to  withdraw  the  public  deposite. 
I  will  not  weary  the  Senate  by  travelling  over  the  whole 
of  the  reasons  he  has  assigned  for  the  removal,  but  advert 
briefly  to  some  which,  to  my  mind,  would  be  satisfactory. 
I'he  bank,  as  the  fiscal  agent,  violated  the  trust  reposed  in 
it,  by  not  paying  the  three  per  cent,  stock  as  directed. 

A  summary  of  the  leading  facts  show  this  case:  The  ad 
ministration  determined  to  pay  a  portion  of  this  stock,  at  a 
given  time.  The  bank  was  mrnished  with  the  necessary 
funds,  and  instructed  to  make  the  payment.  Instead  of 
complying  with  these  instructions,  it  negotiated  with  the 
owners  of  the  stock,  to  induce  them  not  to  apply  for  pay- 
ment at  the  time  8pcci6ed,  but  to  delay  the  apphcation  for 
some  eight  or  twelve  months,  and  promised  that  it,  the 
bank,  would  pay  the  accruing  interest.  I  contend  this 
was  a  violation  of  duty,  for  which  the  ag^nt  should  have 
been  dismissed.  An  individual  owes  another  a  sum  of 
money,  bearing  interest;  he  determines  to  pay  the  debt, 
and  lift  the  bond:  he  furnishes  his  agent  wi;ii  the  neces- 
sary funds,  and  instructs  him  to  make  the  payment  at  a 
given  period.  The  agent  disobeys  his  instructions,  and 
promises  the  creditor  that  if  he  will  hold  the  bond  twelve 
months  longer,  he  will  pay  the  interest.  What  ouglit  the 
principal  to  do  in  such  case?  I  say,  dismiss  the  agent. 
And  it  should  have  been  done  in  this  case,  with  the  less 
hesitation,  because  here  the  agent  sought  its  own  interest, 
at  the  time  the  instructions  were  violated.  The  uses  to 
which  the  bank  applied  the  money,  yielded  a  profit  of  six 
per  cent. ;  and  the  stock  bore  an  interest  of  only  three,  so 
that  the  bank  would  pocket  the  difTerence. 

Again:  As  [  have  already  stated,  this  bank  was  establish- 
ed for  the  higtl  purposes  of  restoring  a  sound  currency  to 
the  community,  and  keeping  it  sound.  The  Secretary 
tells  us  in  his  report,  that  it  commenced  rapid  curtail- 
ments in  the  montti  of  August,  and  continued  them  up  to 
the  first  of  October  { that  these  curtailments  compelled  the 


State  banks  to  curtail  likewise;  that  the  deposites  of  pub- 
lic moneys  enabled  it  to  accumulate  large  balances  against 
the  State  banks,  and  for  tliose  balances  it  was  drawing  the 
specif ;  that  a  continuance  of  this  system  a  short  time 
longer,  would  have  compelled  the  State  banks  to  have 
suspended  specie  payments,  and  visited  the  trading  part 
of  the  community  with  bankruptcy  and  ruin.  This  state 
of  facts,  the  truth  of  which  I  see  no  reason  to  doubt,  fur- 
nished two  satisfactory  causes  for  changing  the  ^posites. 

1st.  One  object  of  vesting  this  corporation  with  these 
extravagant  powers,  in  trust,  was  about  to  be  violated. 
These  powers  were  exerted  in  such  a  manner  as  to  com- 
pel a  suspension  of  specie  payments,  which  would  inevi- 
tably have  led  to  a  depreciated  currency.  This  was  a 
breach  of  the  trust,  and  the  Secretary  had  a  right  to  ward 
off  the  mischief,  by  withdrawing  the  public  funds,  which 
were  the  instruments  employed  by  tne  bank  for  the  ac- 
complishment of  its  purpose.  Upon  principle,  it  seems 
to  me  the  Secretary  had  a  right  to  exercise  bis  power  to 
maintain  a  sound  currency,  and  it  .has  been  abundantly 
shown,  that  Mr.  Crawford,  when  Secretary,  of\en  exerted 
the  like  power  to  accomplish  the  same  object.  But  it  has 
been  argued  that  Mr.  Crawford  did  not  claim  this  power 
by  virtue  of  this  16th  section,  but  by  virtue  of  the  joint 
resolution  adopted  during  the  same  session.  To  this  ar- 
^ment  by  our  opponents,  I  submit  two  answers.  1st.  U 
IS  a  mistake  to  suppose  that  Mr.  Crawford  did  not  claim 
this  power  in  virtue  of  the  16th  section.  Some  of  his  let- 
ters referred  to  by  other  gentlemen,  show  expressly,  as  I 
think,  that  tliis  power  was  claimed  and  exercised  in  virtue 
of  this  very  section.  2.  If  I  am  mistaken  in  this,  and  the 
power  was  exercised  in  virtue  of  the  resolution,  the  same 
power  IS  still  continued  to  the  present  Secretary.  The 
resolution  is  not  temporary,  but  permanent.  It  is  unlimi- 
ted as  to  time.  It  authorizes  the  Secretary-  to  adopt  sudi 
measures  as  he  may  judge  necessary  to  procure  a  sound 
currency.  Of  what  use  would  it  be  to  enable  banks  to  re- 
sume specie  payments,  and  afford  a  sound  currency,  un- 
less sucii  payments  are  continued.  I'he  same  means, 
therefore,  which  could  lawfully  be  employed  to  procure  a 
sound  currency,  may  be  lawfully  used  to  continue  such  a 
currei>cy.  If,  then,  Mr.  Crawford  could  rightfully  trans- 
fer the  public  moneys  to  State  banks,  to  enable  them  to 
establish  a  sound  currency,  so  could  Mr.  Taney  to  enable 
them  to  maintain  it. 

Ag^in.  If  I  am  mistaken  in  this,  from  the  same  facts 
another  reason  is  furnished,  which  justifies  the  removal. 
It  is  admitted  by  those  who  put  the  most  limited  construc- 
tion upon  the  powers  of  the  Secretary,  that  he  may,  and 
ought,  to  remove  the  public  moneys  whenever  they  are 
unsafe.  They  say  the  power  of  removal  is  a  trust,  and 
to  be  so  used  as  to  preserve  the  fund.  Supposing  this 
principle  to  be  correct,  for  the  sake  of  tlie  argument. 
The  Secretary  informs  us,  that  the  bank  was  pursuing  a 
cmirse  in  the  commercial  cities,  which,  if  not  checked, 
would  have  compelled  the  State  banks  to  suspend  specie 
payments,  and  have  placed  in  a  state  of  bankruptcy  the 
commercial  community  in  those  cities.  These  same 
merchants  were  the  debtors  of  the  Government  upon 
bonds  for  duties  cons'antly  falling  due:  ihese  bonds,  when 
taken,  are  always  deposited  with  the  bank  fur  collection; 
the  Government  has  the  same  interest  in  its  debtor  con- 
tinuing able  to  pay  a  bond  tluis  deposited,  that  it  has  in 
preserving  tJie  money  from  loss,  after  it  has  been  paitl. 
Upon  the  principles  assumed  then,  by  honorable  gentle- 
men who  have  argiit- d  on  the  other  side,  it  seems  to  me 
the  Secretary  might  well  remove  the  depohitea,  if,  by 
doing  sn,  it  woukl  protect  the  debtors  of  the  Government 
from  that  oppression  practised  by  the  bank,  which  would 
have  endecl  in  their  bankruptcy,  and  have  defeated  the 
payment  of  the  bonds  already  in  possession  of  the  bank 
for  collection. 

I  contend,  also,  that  the  bank  violated  the  spirit  of  the 
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9th  fundamental  rule  cont«ned  in  the  11th  section  of  its 
charter,  which  is  in  these  wordH:  «  The  said  corporation 
•hall  no(  directly  or  indirectly,  deal  or  trade  in  any  thing", 
except  bills  of  exchange,  ^Id  or  silver  bullion,  or  in  the 
•ale  of  goods  really  and  truly  pledged  for  money  lent, 
and  not  redeemed  in  due  time,"  &c. 

The  bank  is  charged  virith  having  interfered  in  elec- 
tions, and  with  having  used  its  corporate  funds,  for  the 
•ake  of  defraying  the  expenses  of  publications  intended 
to  influence  public  opinion.  The  bank  admits  it  has 
expended  various  sums  to  protect  itself  against  nnfound* 
ed  accusations,  and  to  enlighten  public  opinion  as  to  the 
nature  and  operations  of  the  bank.  By  looking  into  the 
bank  statements  it  will  be  found,  that  before  the  present 
Chief  Magistrate  came  into  office,  the  expense  account 
for  printing  was  only  a  few  hundred  dollars  per  annum. 
In  the  two  years  1831  and  1832,  the  expense  account 
for  <*  speeches  in  Congress,  and  other  miscellaneous 
publications,"  was  upward  of  #41,000.  In  the  last  of 
those  years  was  the  Presidential  election.  There  can 
be  no  mistake  as  to  fiicts;  in  this  case  they  are  shown, 
and  openly  admitted  by  the  bank.  The  justification  it 
sets  up  is,  that  it  was  attacked  by  the  President,  and  it 
had  a  right  to  defend  itself.  The  resolutions  of  the 
board  show,  that  the  directors  authorized  the  president 
of  the  bank  to  expend  money  without  limitation,  for  such 
purpose.  Now  I  am  willing  to  admit  that  a  corporation 
may  defend  itself,  by  publishing  a  contradiction,  or  giv- 
ing an  explanation  of  any  charge  made  against  it  by  any 
person  wliatever;  but  tliere  I  say  it  must  stop.  It  has  no 
right,  by  any  expenditure  of  its  corporate  funds,  to 
enlighten,  or  regulate  public  opinion,  on  the  science  of 
banking. 

How  does  the  bank  say  the  President  attacked  it?  In 
his  different  messages  to  Cong^ress.  These  communica- 
tions  it  was  his  duty  to  make,  if  they  contained  his  senti- 
ments, and  he  believed  it  for  the  public  interest  that 
these  opinions  should  be  made  known  to  the  national 
legislature;  and  against  such  communications,  the  cor- 
poration had  no  right  to  make  publications,  or  cause 
them  to  be  made  by  others.  If  the  bank  is  useful  to  the 
public,  if  its  operations  are  beneficial  to  the  community, 
that  community  and  its  public  agents  will  advocate  its 
utility.  The  individuals  composing  the  corporation  have 
the  rights,  and  are  allowed  the  same  powers,  through  the 
press,  or  by  other  means,  to  defend  their  interests,  that 
other  individuals  have,  but  they  have  not  the  additional 
right,  to  use  their  corporate  funds  for  the  same  purposes. 
This  would  give  the  corporation  such  an  advantage  over 
individuals,  as  to  bear  them  down,  by  the  mere  force  of 
money.  The  corporation  has  no  right  to  use  a  dollar  for 
any  purpose  not  specified  in  the  charter,  or  necessary  to 
give  efiTect  to  some  purpose  specified.  The  matters,  in 
which  the  corporation  may  trade,  or  deal,  are  specified. 
All  others  are  forbidden.  It  has  no  right  to  deal  in 
•*  speeches,"  in  <*  addresses"  to  State  legislatures,  or  in 
"  miscellaneous  publications."  If  it  has  a  right  to  ex- 
pend money  in  purchasing  them,  it  has  a  right  to  make 
money  by  selling  tliem.  Why  not  set  up  a  bookstore? 
The  principle  is  the  same.  Nay,  worse.  The  real 
object  is,  to  trade  in  public  opinion.  Not  to  buy  *<  gold- 
en opinions,"  but  to  procure  opinions  by  the  use  of  gold. 

Honorable  Senators  who  argue  on  the  other  side,  say 
tlie  bank  can  have  no  influence  in  elections,  that  there  is 
a  prejudice  against  moneyed  institutions,  and  that,  in  a 
canvass,  they  would  rather  have  the  bank  against  than 
for  them.  1  think  very  differently.  A  bank  can,  and 
often  has  a  controlling  influence,  and  the  more  danger- 
ous, because  it  is  of\en  unseen;  and  if  ever  i  ahould  be 
engaged  in  a  contest  for  popular  favor,  I  would  feel 
much  more  safe  with  the  friendship  than  with  the 
enmity  of  the  bank. 

The  honorable  Senator  from  Georgia,  who  has  so  ably 


and  so  eloquently  sustained  the  course  of  the  adminiatra- 
tion,  thinks  the  bank  can  never  influence  public  opinion, 
and  adduces  the  result  of  the  last  Presdential  election, 
as  a  proof  of  tl)e  correctness  of  this  opinion.  Mr.  Presi- 
dent, I  admit  the  bank  did  interfere  in  the  last  election 
for  President;  that  it  spared  no  pains  or  expense  to  in- 
fluence the  public  opinion  against  the  present  Chief 
Magistrate,  and  I  admit  he  was  elected  by  an  overwhelm- 
ing majority;  but  I  deny  that  this  was  any  proof  that  the 
bank  has  no  influence,  on  ordinary  occasions,  where  men 
of  common  standing  and  ordinary  services,  are  compel 
tors.  The  popularity  of  the  successful  candidate,  is  not 
of  the  ordinary  kind — it  does  not  rest  on  the  common 
foundation.  His  public  services  commenced  when  he 
was  yet  a  boy.  At  the  close  of  the  rerolution,  he  was  an 
orphan,  without  relatives,  but  not  unknown  or  without 
friends.  His  services  and  his  conduct  had  attracted  the 
attention  of  some.  With  his  manhood  commenced  a 
series  of  public  services  and  employments,  which  have 
been  continued  througliout  a  long  life,  and  one  for  use- 
fulness having  hardly  any  parallel.  From  these  •ervices, 
the  roots  of  .his  popularity  struck  deep,  and  extended  l^r 
among  the  people  of  the  United  States.  They  were 
watered  by  the  sweat  of  many  toils;  they  were  strength- 
ened by  numerous  and  imminent  perils,  until  finally,  on 
the  plains  of  New  Orleans,  he  was  presented  in  an  aspect, 
and  his  character  proclaimed  to  the  world  in  peals  of 
thunder,  accompanied  by  blazes  of  lightning,  that  at  the 
same  time  astonished,  and  drew  tears  of  joy  from  the 
eyes  of  patriots  within  these  walls.  Tbeae  services 
imbedded  him  in  the  hearts  of  his  countrymen,  and  en- 
throned him  in  their  affections.  They  fixed  the  convic- 
tion in  public  opinion,  that  he  possessed  a  strength  of 
mind,  which  the  eloouence  of  Demosthenes  cannot  mis- 
lead; an  integrity,  which  the  wealth  of  Croesus  cannot 
corrupt,  and  a  firmness,  which  the  daring  boldness  of 
Catiline  cannot  intimidate.  Tell  me  not,  then,  that  the 
result  of  this  election  is  a  proof  that  the  bank  can  have 
no  influence.  In  thia  instance,  all  ages  and  sexes  knew 
and  appreciated  the  services  of  the  successful  candidate. 
You  can  liardly  find  a  bov  twelve  years  of  age,  who  can- 
not tell  you  something  of  them.  But  let  a  canvass  com- 
mence, in  which  the  bank  feels  «o  interest;  let  the  com- 
petitors be  men  whose  character  and  worth  are  only 
known  to  the  few  public  men  with  whom  they  may  have 
been  associated,  and  we  may  witness  a  very  d^erent 
result. 

Honorable  Senators  cannot  perceive  bow  the  bank, 
through  the  use  of  money,  can  influence  public  measures. 
Mr.  President,  *' money  is  the  root  of  all  evil."  Men 
desire  it,  because  it  stands  in  place  of  every  thing  else. 
With  it  we  can  decorate  our  own  persons,  and  gratify  the 
wishes  of  our  families.  With  it,  we  can,  as  we  think, 
procure  almost  every  temporal  comfort.  While  we  arc 
men,  it  is  in  vain  to  talk  of  us  as  though  we  were  sngels. 
I  can  imagine  many  cases  in  which  the  use  of  money 
might  have  a  decided  influence  on  the  conduct  of  men 
esteemed  virtuous  and  enlightened.  I  have  no  fear  of 
the  influence  of  this  bank,  because  it  will  go,  or  send 
others,  to  buy  votes  among  the  mass  of  the  people,  by 
giving  five  dollars  to  one,  ten  dolhuv  to  another,  or  twenty 
to  a  third.  No,  sir,  my  apprehensions  from  its  influence 
are  of  a  different  description.  Two  years  ago,  this  bank 
applied  for  a  renewal  of  its  charter;  you  [Mr.  Rihg,  of 
Alabama,  in  the  Chair]  and  I,  both  opposed  it.  We  voted 
against  it,  and  used  our  best  exertions  to  defeat  it.  It 
now  seeks  a  restoration  of  the  deposites,  and  an  exten- 
sion of  its  charter.  We  came  here  determined  to  vote 
against  it,  upon  all  points,  and  such  we  believe  to  be  the 
sentimenU  and  wishes  of  those  we  represent.  Shortly 
after  our  arrival,  you  are  informed  that  your  crop  of  cot- 
ton has  fallen  far  short  of  what  you  expected,  and  that  its 
price  is  much  lower  than  you  anticipated.    You  had  con* 


1133 


OF  DEBATES  IN  CONGRESS. 


1134 


March  24»  1834.] 


JRe-ehartering  Bank  Untied  States. 


[Sbwats. 


tracted  a  debt,  say  for  ten  thousand  dollars,  which  you 
had  directed  your  manager  to  pay  from  the  proceeds  of 
this  crop.     He  informs  you  the  crop  has  failed  {  that  your 
creditor  needs,  and  must  have  his  money.*    (I  beg*  your 
pardon  for  using*  your  name  for  my  illustration — take  my 
own.)     Here  1  am,  without  any  more  means  than  will 
bear  current  expenses,  and  here  I  must  stay,  until  the 
business  of  the  public  is  finished.     What  is  to  be  done^ 
I  must  borrow  if  I  can,  but  from  whom?    Local  banks 
have  extended  as  far  as  they  dare  go;  I  need  not  apply  to 
them.     The  United  States  Bank  has  means,  and  could 
accommodate,  but  I  think  it  will  not;  it  knows  I  have  done 
and  will  continue  to  do,  all  I  can  to  disappoint  its  wishes. 
I  make  my  case  known  to  my  friends;  they  adrise  me  to 
apply  to  this  bank;  that  it  does  not  proceed  upon  the 
selfish  and  illiberal  principles  attributed  to  it.     1  prepare 
my  note,  my  friends  endorse  it,  and  I  make  my  applica- 
tion. The  officers  tell  me  they  can  spare  the  money  veiy 
conveniently;  that  they  know  the  debt  would  be  good, 
but  if  the  loan  was  made,  it  might  not  in  the  end  be  an 
accommodation;  that  the  bank  is  struggling  for  its  exist- 
ence, against  all  the  influence  the  Executive  can  bring  to 
bear;  already  has  the  public  deposites  been*  removed — 
there  is  no  certainty  they  will  be  restored,  and  if  they 
are,  unless  the  charter  is  prolonged,  they  must  be  arrang- 
ing their  concerns  for  its  termination;  therefore,  if  they 
make  the  loan,  they  can  give  no  assurance  how  long  they 
can  continue  the  accommodation;  that  they  know  1  have 
been  opposed  to  the  bank,  upon  principle,  and  expect 
me  to  continue  so,  but  that  circumstance  can  make  no 
difference;  that  it  would  give  them  as  much  pleasure  to 
accommodate  me,  as  if  I  were  a  friend  to  the  institution, 
provided  they  could  do  so.     My  credit  is  in  jeopardy — I 
need,  and  must  have  the  money;  I  determine  to  take  it, 
and  run  the  .risk  of  being*  in  some  way  enabled  to  repay 
it  when  called  upon.     With  the  money  I  return  with  a 
light  heart  to  my  lodgings,  and  enclose  it  to  my  corres- 
pondent at  home,  with  instructions  to  lift  my  bond.     My 
mind  dwells  upon  the  transaction,  and  I  begin  to  conclude 
after  all  this  bank  is  not  so  bad  as  it  has  been  represented 
— its  conduct  has,  at  all  events,  been  more  liberal  to  me 
than  I  had  any  reason  to  expect.     I  come  into  the  Senate 
the  next,  day,  and  listen  attentively  to  the  arguments  ad- 
duced to  prove  that  the  President,  in  removing  these  de- 
posites, has  violated  the  public  faith;  that  he  has  violated 
the  chartered   rights  of  this  corporation;   that  he  has 
usurped  a  power  not  vested  in  him  by  the  constitution 
or  laws,  and  that  if  such  conduct  receives  no  rebuke,  the 
Government  will  be  changed,  and  all  power  concentrated 
in  the  hands  of  one  man,  who  will  be  a  tyrant  or  a  despot. 
These  arguments  make  a  deep  impression;  I  reflect  upon 
them;  they  acquire  additional  force,  and  I  am  sure  they 
would  have  been  satisfactory  to  my  constituents,  if  they 
could  have  heard  them;  more  especially  as  the  question 
of  "bank  or  no  bank"  is  not  involved.     The  question 
is,  <<  constitution  or  no  constitution,*'  '*  liberty  or  slave- 
ry."   My  mind  settles  down  in  favor  of  restoring  the 
deposites;   I  so  vote,  and  the  deposites  are  restored. 
What  next?    The  State  banks  have  extended  their  loans, 
on  the  strength  of  these  deposites,  which  are  now  to  be 
withdrawn.     These  accommodations  must  be  rapidly  cur- 
tailed; these  curtailments  produce  bankruptcies  and  un- 
measured distress  in  society;  the  funds  necessary  to  pro- 
tect these  banks  against  the  Bank  of  the  United  States^ 
are  taken  from  them,  and  placed  in  the  hands  of  an  en- 
raged rival;  throug-h  these  funds  large  balances  are  im- 
mediately accumulated  against  them;  the  specie  is  all 
withdrawn  from  so^e  one,  and  it  is  compelled  to  suspend 
specie  payments;  this  creates  a  **  panic,"  which  pro- 
duces a  run  upon  all,  and  ends  in  a  general  suspension  of 
specie  payments.     Here  is  a  new,  state  of  things;  a  de- 
preciated local  currency.     If  we  have  bank  notes  at  all* 
they  ought  to  be  of  that  description  that  fire  dollars 


here  will  be  five  dollars  ey^ry  where  in  the  Union— 
neither  I  nor  my  constituents  will  be  content  to  handle  as 
money,  rags  and  trash,  for  a  pocket  full  of  which  a  roan 
could  not  pay  for  his  breakfast.  Up  comes  the  greaX 
question  for  renewing  and  elongating  the  charter  of  this 
bank—*"  banic  or  no  bank,"  and  what  am  I  now  to  do? 
Th'is  is  precisely  similar  to  the  state  of  things  which  ex- 
isted in  \816.  As  a  statesman,  I  roust  adapt  my  legislation 
to  the  circumstances  in  which  I  find  'my  country.  In  the 
like  circumstances  men  of  the  strongest  intellect,  most 
cultivated  minds,  purest  patriotism,  and  unsullied  charac* 
ters,  gave  up  their  constitutional  scruples,  and  for  the 
sake  of  purifying  the  "currency,"  established  this  bank; 
for  the  like  reasons  I  will  lay  down  my  old  opinions,  and 
vote  to  continue  it.  The  session  closes,  and  before  I  go 
home,  I  call  at  the  bank  to  make  some  arrangement  rela- 
tive to  my  loan,  until  I  can  return  at  the  next  session,  and 
pay  the  debt.  The  officers  tell  me  things  have  taken  a 
direction  which  they  did  not  anticipate;  fortunately  pub* 
lie  agents  have  seen  the  public  interest  in  its  true  light— 
the  bank  has  had  its  charter  enlarged,  its  business  will  be 
continued,  and  must  of  necessity  require  the  services  of 
some  professional  man  as  their  legal  adviser  and  attorney 
— that  it  will  be  considered  a  favor  if  I  will  accept  my 
note  as  a  retaining  fee.  Thus  the  matter  ends.  Now, 
who  will  venture,  in  the  case  supposed,  to  charge  me  with 
corruption;  and  yet  does  not  every  one  feel  and  see  that 
money  was  the  cause  of  all  these  operations  through 
which  the  mind  passed'  We  must  take  man  as  he  is-^if 
properly  constituted,  acts  of  kindness  will  have  their  in- 
fluence upon  him,  and  none  can  certainly  say  to  what 
extent  they  may  carry  him.  Who  can  be  unmoved,  while 
his  <*  enemy  is  heaping  coals  of  fire  upon  his  head,"  by 
doing  him  acts  of  kindness,  which  add  to  his  comforts? 
Pew,  if  any,  who  are  composed  of  the  common  ma- 
terials. 

Mr.  President:  It  appears  to  me  that  the  Secretsry  of 
the  Treasury,  for  the  reasons  which  I  have  stated,  as  well 
as  for  those  which  have  been  ststed  by  others,  and  which 
I  have  no  inclination  to  repeat,  had  the  power  to  remove 
the  public  moneys  from  the  Bank  of  the  United  States, 
and  place  them  in  other  banks  for  safe-keeping;  and  that 
the  conduct  of  the  bank  justified  the  exercise  of  that 
power.  But,  when  he  came  to  form  an  opinion  whether 
it  was  good  policy  to  exercise  it,  or  not,  a  question  was 
presented,  upon  which  the  warmest  friends  of  the  ad- 
ministration, and  the  sternest  opposers  of  the  bank,  might 
well  and  honestly  entertain  various  opinions.  The  im- 
mense powers  of  the  bank — its  great  cspacity  to  produce 
good,  or  inflict  evils  upon  this  community,  and  tlie  un- 
yielding determination  it  had  manifested  to  procure  a 
renewal  of  its  charter,  if  possible,  might  well  make  the 
prudent,  the  timid  if  you  choose,  decline  its  exercise. 
But,  the  deposites  have  been  removed,  and  with  me  the 
question  now  is,  is  it  g^ood  policy  to  restore  them  ?  I  sav, 
no.  I  am  opposed  to  prolonging  the  charter  of  this  bank; 
I  wish  its  concerns  closed  when  the  charter  expires.  It 
is  said  the  country  is  distressed.  I  believe  it.  The  de- 
posites have  been  removed  into  State  banks;  and  accom- 
modations have  been  extended  on  the  strength  of  these 
deposites.  If  the  deposites  are  restored,  these  accommo- 
dations must  be  withdrawn.  I'his  will  make  the  confu- 
sion greater,  and  add  to  the  distresses.  The  United 
States  Bank  is  under  no  necessity,  as  has  been  clearly  de- 
monstrated by  the  Senator  from  Missouri,  to  curtail  its 
accommodations  any  further  at  present.  If  the  deposites 
are  restored,  the  bank  will  be  uixler  no  obligations  to 
grant  any  increased  accommodations  on  account  of  them: 
if  it  does,  they  must  be  limited  in  amount,  and  for  short 
periods.  If  the  bank  is  to  be  wound  up,  it  must  collect 
Its  debts,  and  pay  what  it  owes.  By  restoring  the  depo- 
sites, you  put  the  State  banks  in  the  power  of  this  bank  to 
destroy  tbeiDy  and  to.  compel  tbero  to  suspend  specie  pay- 
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menu  at  will.  This  power,  I  fear,  would  be  exerted,  if 
it  were  believed  tliat  that  was  the  most  certain  mode  in 
which  to  procure  a  renewal  of  its  charter. 

The  honorable  Senator  from  Msssachusetts  thinks  the 
deposites  oug-ht  to  be  restored,  and  the  bunk  re-chartered, 
and  that  this  is  an  effectual  plan  to  relieve  a  distressed 
community.  With  the  opinions  he  entertains,  his  policy 
is  sound.  He  is  correct  throughout,  and  consistent.  If 
I  believed,  as  he  doe?,  that  we  had  power  to  charter  a 
bank,  and  that  this  bank  was  an  essential  agent  for  the 
Government,  and  its  operations  a  blessing  to  the  com- 
munity, I  would  go  with  him,  and  say,  the  deposites  ought 
not  to  liave  been  removed;  they  ought  to  be  restored,  the 
bank  re-charlered,  and  society  put  at  rest.  But,  believ- 
ing we  have  no  such  power,  and,  if  we  had,  that  it  ought 
not  to  be  exercised,  to  restore  these  deposites  would,  I 
think,  aggravate  existing  distresses,  and  make  '*  confusion 
worse  confounded." 

Mr.  President,  it  has  been  argued,  that  if  there  has 
been  any  impropriety  in  the  conduct  of  the  bank,  such 
conduct  will  find  a  justification  in  the  conduct  of  the 
Chief  Magistrate;  that  he  has  been  guilty  of  a  usurpation 
of  power;  that  his  course  has  been  tyrannical;  that  he  has 
violated  chartered  rights,  the  constitution  of  his  country, 
and  the  public  faith.  These  are  high  charges,  made 
with  great  freedom,  and  maintained  by  distinguished 
ability.  I  am  not  among  the  number  of  those  who  find 
fault  with  this  course,  on  the  part  of  those  opposed  to 
the  administration.  Our  liberty  depends  on  the  free- 
dom with  which  we  examine  the  conduct  of  those  in  high 
ofHces.  If  the  charges  are  not  well  founded,  making 
them  cannot  do  harm  to  those  against  whom  they  are 
made;  and  if  well  founded,  society  is  benefited  by  having 
their  misdeeds  publicly  exposed.  The  whole  of  these 
charges  rest  upon  the  supposition  that  the  President  has 
assumed  and  exercised  powers  with  which  he  was  not 
vested  by  tlie  constitution  or  laws  of  the  United  States. 

We  are  here  naturally  led  to  inquire  what  he  has 
done,  and  what  is  the  nature  or  character  of  the  power  he 
has  exercised. 

He  has  removed  one  Secretary  of  the  Treasury  and  ap- 
pointed another.  He  called  upon  the  directors  of  the 
Bank  of  the  United  States,  whom,  with  the  advice  and 
consent  of  the  Senate,  he  had  appointed,  to  report  to  him 
the  manner  in  which  the  business  of  that  institution  bad 
been  conducted  and  was  conducting.  After  he  received 
their  report,  he  determined  that  the  public  moneys  to  be 
collected  after  the  1st  October  last,  should  not  be  deposi- 
ted in  that  bank,  but  placed  in  other  banks  for  safe -keep- 
ing, until  called  for  to  satisfy  appropriations  made  by 
Congress.  I'he  whole  power  then,  which  the  President 
has  undertaken  to  exercise,  is  neither  more  nor  less  than 
this,  that  he,  as  the  Chief  Magistrate,  has  the  power  to 
construe  the  constitution  and  laws  of  the  United  States, 
to  endeavor  to  ascertain  their  true  meaning,  and  then 
carry  tliat  meaning  into  efi'ect,  so  far  as  depends  upon  his 
own  action,  or  the  action  of  those  inferior  officers  ap- 
pointed to  aid  him  in  the  discharge  of  his  Executive  du- 
ties. It  appears  evident  to  me  that  he  possesses  this 
power,  and  that  his  whole  duties  consist  in  exercising 
tucli  powers.  He,  therefore,  has  not  assumed  or  taken 
upon  himself  to  exercise  any  power  which,  in  its  nature,  | 
he  did  possess.  In  its  exercise  he  may  4>e  mistaken;  he  \ 
may  think  the  powers  of  the  constitution  or  law  meant  one  | 
thing,  when  they  intended  another;  but  this  would  only 
be  an  error  in  judgment,  if  unintentional,  or  an  abuse  of  ^ 
power,  if  designed:  in  neither  case  would  it  be  an  as- ; 
sumption  of  unauthorized  power.  In  what  manner  then 
did  he  exert  this  power?  He  sought  the  necessary  infor- 
mation to  enable  him  and  the  Secretary  of  the  Treasury  | 
to  form  a  correct  opinion,  whether  the  power  given  to  the 
Secretary,  in  the  16th  section  of  the  act  incorporating 
the  bank,  to  remove  the  public  deposites,  ought  to  be  , 


exerted  or  not.  When  this  information  was  obtained,  be 
came  to  the  conclusion  that  the  public  interest  required 
that  they  should  be  removed.  The  then  Secretary  of  tlie 
l>easury  came  to  the  conclusion  that  the  deposites  ought 
not  to  be  removed,  and  tliat  as  he  was  the  officer  appoint- 
ed by  the  act  to  give  the  order,  he  was  constituted  the 
sole  judge,  and  that  the  President  had  no  power  to  con- 
trol him.  He,  therefore,  refused  to  give  the  order,  and 
refused  to  resign :  the  President  dismissed  him,  and  ap- 
pointed another,  who  agreed  with  him  in  opinion,  and  or- 
dered the  deposites  to  be  removed.  Had  the  President 
a  constitutional  power  to  do  this?  I  have  no  doubt  he 
possessed  the  power.  By  the  first  section  of  the  second  ar- 
ticle of  the  constitution,  the  Kxecutive  power  is  rested  in 
the  President  of  the  United  States.  In  every  Government 
there  are  two  general  classes  of  power:  one  to  make  the 
law,  the  other  to  execute  it. 

By  our  constitution,  this  latter  class  is  subdivided  into 
Judicial  and  Executive.  We,  therefore,  have  three 
great  departments. 

1.  Congress,  to  make  laws,  with  the  aid  of  the  Presi- 
dent, upon  all  subjects  confided,  by  the  constitution,  to  ihc 
General  Government. 

2.  The  Judiciary,  to  expound  and  enforce  or  execute 
the  laws  confided  to  that  department. 

3.  And  the  Executive  power,  which  is  vested  in  the 
President,  and  comprehends  the  whole  Executive  pow- 
er given  by  the  constitution,  and  not  expressly  conferred 
somewhere  else. 

The  whole  Judicial  power  is  vested  in  a  Supreme  Court 
and  such  inferior  courts  as  Congress  may,  from  time  to 
time,  ordain  and  establisli.  The  Treasury  Department 
belongs  to  the  Executive,  by  the  constitution.  It  has  no 
connexion  with  the  power  of  making  laws,  therefore  be- 
longs not  to  the  Legislative  department.  It  belongs  not 
to  the  Supreme,  or  to  any  inferior  court,  therefore,  is  no 
part  of  the  Judiciary.  The  only  remaining  department  is 
the  Executive,  to  which  it  must  belong. 

It  appears  evident  to  me,  that  the  framers  of  the  con- 
stitution intended  that  the  Executive  power  should  be 
vested  in  one  head,  who  would  be  bound  not  only  to 
discharg'e  faithfully  all  his  own  personal  duties,  but  like- 
wise should  be  clothed  with  the  necessary  powers  to  com- 
pel the  inferior  officers  in  the  Executive  department  to 
perform  theirs  likewise.  I'he  President  is  bound  to  see 
that  the  laws  are  faithfully  executed.  This  gives  htm  no 
power  over  the  Judiciary.  The  courts  have  their  appro- 
priate duties  confided  to  them  by  the  laws  and  the  con- 
stitution, and  discharge  them  independently  of  the  Ex- 
ecutive. But  all  Executive  officers  falling  witiiin  the  Ex- 
ecutive department,  he  has,  and  must  have,  a  power  to 
control.  The  heads  of  Departments  are  appointed  -by 
him;  they  can  only  be  displaced  by  him,  or  by  in>pe«cli- 
ment  or  conviction.  If  the  Secretary  of  the  Treasury 
should  put  an  improper  construction  upon  a  revenue  law, 
and  would  neither  give  up  his  construction  nor  retire,  he 
might  defeat  the  collection  of  the  whole  revenue  before 
Congress  would  be  in  session,  unless  the  President  had 
tlie  power  of  removing  him.  In  this  very  case,  suppose 
the  President  had  believed  the  whole  of  the  money  in  the 
bank  would  be  wasted  before  the  session  of  Congress, 
and  had  called  upon  the  Secretary  to  remove  it,  and 
he  had  refused,  saying  he  conscientiously  believed  there 
was  no  danger,  and  the  President  had  yielded,  from  a  be- 
lief that  he  had  no  power  to  remove  him  in  such  a  csise, 
and  the  money  had  been  all  wasted;  would  any  man  jus- 
tify  the  President?  I  think  not.  When  they  conscien- 
tiously disagree,  one  must  yield  or  r^re,  and  tliat  should 
be  the  subordinate;  otherwise,  we  nave  no  Executive 
Government  of  any  practical  utility.  There  is  one  thing 
in  which  1  tliink  Mr.  Duane  was  right,  and  that  is  in  not 
giving  the  order  for  removal,  unless  he  had  been  con- 
vinced his  opinion  against  the  removal  was  wrong:  but  his 
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error,  21s  I  think,  consisted  in  not  withdrawing^  from  the 
Department.  While  be  believed  a  proper  case  was  not 
made  for  the  removal,  and  that  a  public  injury  would  be 
done  by  the  removal,  no  consideration  oug^ht  to  have  in- 
duced hira  to  sig^n  an  order  for  such  a  purpose.  But  if 
the  President  believed  they  oueht  to  be  removed,  and 
that  a  g-reat  public  injury  would  result  from  permitting 
them  to  remain,  and  his  Secretary  would  neither  give 
the  order  nor  retire,  I  think  he  had  the  power  to  remove 
him. 

But,  Mr.  President,  althougli  I  think  the  Chief  Magia- 
trate  does  possess  this  power,  yet  I  believe  it  is  one  to  be 
exercised  with  great  caution,  and  only  in  eases  where  he 
is  clearly  convinced  the  public  interests  demand  its  exer- 
cise. This  point  has  been  so  fully  examined,  and  ably 
maintained,  by  gentlemen  who  have  preceded  me,  that  I 
will  no  longer  dwell  upon  it. 

Had  the  President  a  right  to  call  upon  the  Government 
directors,  and  receive  reports  from  them,  of  the  manner 
in  which  the  business  of  the  bank  had  been  conducted? 
Some  honorable  members  have  denied  that  he  had.  On 
a  former  occasion,  I  stated  my  doubts  as  to  their  construc- 
tion of  the  charter.  Since  then,  I  have  examined  it  with 
more  attention,  and  am  satisfied  their  limited  construction 
is  inaccurate.  I  will,  as  briefly  as  I  can,  sUte  the  reasons 
which  have  led  to  the  opinion  1  entertain. 

In  our  examination  of  the  act  incorporating  thia  bank, 
we  ought  never  to  forget,  that  the  very  objects  of  iU  crea- 
tion were  high  national  ones;  to  restore  and  preserve  a 
sound  circulating  medium  to  the  community,  and  to  act  as 
fiscal  agent,  in  receiving  and  paying  out  the  public  mo- 
neys. To  accomplish  these  important  objects,  there  are 
to  be  twenty -five  directors  to  manage  the  mstitutioni  five 
of  these  were  to  be  appointed  by  the  President,  by  and 
with  the  advice  and  consent  of  the  Senate.  These  direc- 
tors are  to  hold  their  appointments  for  one  year,  and  until 
others  are  appointed;  and  an  express  power  is  given  to 
the  President  to  remove  the  five  Government  directors 
within  the  year,  if  he  believes  the  public  interest  requires 
it.  By  the  1st  section,  the  United  States  are  to  subscribe 
for  seventy  thousand  shares,  equal  to  17,000,000,  which 
is  one-fifXh  of  the  whole  capital.  By  the  7th  section  of  the 
act,  the  stockholders  are  vested  with  a  power  to  make 
such  by-laws,  rules,  and  regulations,-  for  the  government 
of  the  corporation,  and  for  tlie  management  of  its  affairs, 
as  to  them  may  seem  proper,  not  inconsistent  with  the 
constitution  or  laws.  In  the  making  of  these  by-laws,  or- 
dinances, rules,  and  regulations,  the  United  States  were 
to  have  no  voice,  no  vote.  By  the  5th  rule  In  the  11th 
section,  it  is  provided,  "  that  a  number  of  stockholders, 
not  less  than  sixty,  who,  tc^ther,  shall  be  proprietors  of 
one  thousand  sliares,  or  upwards,  shall  have  power,  at 
any  time,  to  call  a  general  meetingj  of  the  stockholders, 
for  purposes  relative  to  the  institution,  giving  at  least  ten 
weeks'  notice  in  two  public  newspapers  of  the  place 
where  the  bank  is  seated,  and  specifying  in  each  notice 
the  object  or  objects  of  such  meeting."  By  this  provi- 
sion, sixty  stockholders,  owning  one  thousand  shares,  can 
call  a  general  meeting  whenever  they  have  reason  to  fear 
their  business  is  mismanaged.  They  can  call  their  directors 
to  account,  and  to  examine  into  their  whole  proceedings, 
and  make  any  alterations  or  regulations  they  think  their 
interest  may  require.  At  this  general  meeting,  the  United 
States  are  unrepresented;  they  have  no  voice;  they  have 
no  vote;  they  have  no  person  to  attend,  either  to  receive 
or  to  give  any  information,  although  they  own  seventy 
thousand  shares,  worth  seven  millions.  Is  it  possible  for 
us  to  suppose  the  Executive  branch  of  the  Government 
was  intended  to  be  excluded  from  all  knowledge  of  the 
manner  in  which  tlic  institution  was  conducted;  that  the 
United  SUtes,  owning  one-fif\h  of  the  whole  stock,  should 
have  no  voice  in  making  laws  for  the  government  of  the 
directors,  and  no  means  of  knowing  whether  they  con- 
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formed  their  conduct  to  the  laws  or  not?  more  especiaUy* 
that  they  should  have  no  means  of  knowing  whether  the 
policy  prescribed  and  pursued,  was  likely  to  carry  into 
effect  the  high  governmental  purpose  of  preserving  a  sound 
currency,?  I  cannot  think  it  possible.  Such  a  construc- 
tion, I  must  be  permitted  to  say,  with  great  deference, 
would,  in  my  judgment,  be  a  severe  reflection  upon  tho 
enlightened  men  who  passed  the  act. 

But  if  we  admit,  which  I  think  we  ought,  that  they 
intended  the  five  Government  directors  should  have  an 
equal  agency  with  any  other  e<}ual  number  of  directors, 
in  the  management  of  the  affairs  of  the  bank,  and  that 
they  should  be  bound,  at  any  time,  when  called  upon  by 
the  Executive,  representing  the  United  States,  their  con- 
stituents, to  report  to  him  exactly  the  same  information 
which  the  private  stockholders^  at  a  general  meeting, 
might  demand  of  their  directors,  then  tsery  thing  is  con- 
sistent and  reasonable. 

My  construction  is,  I  think,  very  much  strengthened  by 
the  provision  in  the  23d  section,  which  enacts  "  that  it 
sliall  at  all  times  be  lawful  for  a  committee  of  either  House 
of  Congress,  appointed  for  that  purpose,  to  inspect  the 
books  and  examine  into  the  proceedings  of  the  corpora- 
tion hereby  created,  and  to  report  whether  the  provisions 
of  this  charter  have  been  by  the  same  violated  or  not;  and 
whenever  any  committee,  as  aforesaid,  shall  find  and  re- 
port, or  the  President  of  the  United  States  shall  have  rea- 
son to  believe,  that  the  charter  has  been  violated,  it  may 
be  lawful  for  Congress  to  direct,  or  the  President  to  or- 
der, a  adrefaeioi  to  be  sued  out^"  &c.  It  must,  I  think, 
strike  every  one  reading  this  section,  with  great  force, 
that  complete  power  is  given  to  Con^ss  to  acquire  the 
most  precise  information,  to  enable  it  to  judge  whethei^ 
the  charter  has  been  so  far  violated  as  to  make  the  issuing 
a  scire  faeiaa  necessary.  In  the  same  section,  a  power  is 
given  to  the  President  to  direct  a  scire  facias^  if  he  has 
reason  to  believe  the  charter  is  violated.  From  what 
source  is  he  to  acquire  a  knowledge  of  facts,  upon  yrhich 
to  found  his  opinion?  Not  the  report  of  the  committee. 
Congress  is  to  act  upon  it,  if  any  person.  It  would  be 
absurd  to  suppose  that  it  was  intended  Congress  should 
procure  the  information,  and  not  order  any  scire  facias, 
and  that  the  President  should,  upon  the  same  report,  di- 
rect one  to  be  issued.  Congress  was  to  act  upon  the  re- 
port of  its  own  committee;  the  President  to  give  his  di- 
rection upon  information  derived  from  some  other  source, 
and  that  source  is  the  report  of  the  directors  whom  he 
had  appointed,  and  had  a  power  to  remove,  for  faithless 
or  unwise  conduct.  This  construction  is  farther  confirm- 
ed, when  we  see  in  the  same  section,  that  in  the  scire  fa- 
das,  the  facts  which  it  is  supposed  have  constituted  a  vio- 
lation of  the  charter,  must  be  set  down  so  precisely,  that 
an  issue  can  be  taken  upon  them  and  tried  by  a  jury. 
What  has  been  alleged  in  favor  of  the  opposite  construc- 
tion? Nothing,  except  that  it  is  said  the  five  Government 
directors  shall,  with  the  other  twenty,  manage  and  direct 
the  bank.  To  single  out  a  single  expression  or  paragraph, 
and  fix  the  meaning  from  that  alone,  is  not  the  sound  rule 
of  interpretation;  we  must  take  the  whole  act,  compare 
one  part  with  another,  and  fix  the  meaning  from  the  con- 
text. Or,  what  is  still  more  correct,  we  must  ascertain 
the  spirit  and  meaning  of  the  act,  and  give  it  such  inter- 
pretation as  will  give  effect  to  the  will  of  the  law-giver. 
If  my  construction  needs  farther  aid,  its  correctness  is 
proved  beyond  question,  by  the  debates  when  the  act  was 
under  consideration.  Those  who  opposed  that  provision 
in  the  charter  which  allows  directors  to  be  appointed,  in- 
sisted the  provision  should  be  stricken  out,  because  these 
directors  would  be  ''spies'*  and  informers.  The  friends 
to  the  provision  say  it  ought  to  be  retained,  because  we 
want  these  directors  as  ••sentinels  on  the  watch-tower," 
to  give  information.  By  what  rule,  then,  is  it,  that  we  are 
to  say  the  Executive  has  violated  the  charter,  in  calling 
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for  these  reports,  or  the  directors  for  having  msde  them-^ 
By  none  heretofore  recognised  as  a  sound  one.  The  true 
rule  is,  to  ascertain  what  the  legislature  intended  when 
they  were  enacting*  the  law,  and  then  say  that  is  its  con- 
struction now.  My  view  of  this  subject  is  rendered  still 
more  certain  by  the  opinion  of  a  distinguished  gentleman 
from  New  York,  who  was  at  the  head  of  a  most  respecta- 
ble committee  of  the  House  of  Representatives,  in  No- 
vember, 1818.  Ttiey  had  given  this  charter,  and  the 
proceedings  of  the  directors  under  it,  a  laborious  examina- 
tion, and  had  maturely  considered  the  whole  subject. 
One  paragraph  in  their  report,  connected  with  a  proposi- 
tion of  Mr.  Spencer,  the  chairman,  shortly  afterwards, 
shows  conclusively  his  opinion  upon  this  pomt.  The  re- 
port is  in  these  words: 

••Two  by-laws  of  the  bank  seem  to  your  committee  to 
deserve  notice:  one  of  them,  *that  no  discounts  shall  be 
made  without  the  consent  of  three-fourths  of  the  direct- 
ors present;'  and  another,  •  that  no  director  shall,  witli- 
out  especial  authority,  be  permitted  to  inspect  the  cash 
account  of  any  person  with  the  bank.'  These  by-laws 
appear  to  render  nugatory  the  provisions  of  the  charter 
authorizing  the  appointment,  bv  the  Government,  of  one- 
fifth  of  the  whole  number'of  directors,  and  are  different 
from  the  provisions,  in  that  respect,  by  the  former  Bank 
of  the  United  States,  although  most  of  the  local  banks  in 
Philadelphia  have  similar  regulations.  Should  a  state  of 
things  exist,  in  which  the  stockholders  should  deem  their 
interest  hostile  to  that  of  the  nation,  such  provisions  as 
these  stated  would  render  the  Government  directors  mere 
spectators  of  the  proceedings  of  the  board." 

The  proposition  afterwards  submitted  by  Mr.  Spencer, 
contained  various  matters,  intended  as  amendments  of  the 
charter.     The  5th  is  in  these  words: 

<'That  no  by-law  of  the  said  corporation  shall  exclude 
the  directors  appointed  by  the  Government  from  a  full 
knowledge  of  all  the  concerns  of  the  bank,  and  of  the 
accounts  of  every  person  dealing  with  it;  and  that  the  as- 
sent of  at  least  one  public  director  shall  be  necessary,  to 
allow  any  discount,  and  to  render  valid  every  act  of  the 
board  of  directors." 

By  the  report,  it  is  obvious  the  draughtsman  and  a  ma- 
jority of  the  committee,  at  least,  were  of  opinion  that  the 
Government  directors  were  bound  to  report  whatever  in- 
formation they  could  acquire.  Mr.  Spencer  believed  that 
the  by-laws  restricted  them  too  much,  and  that  they 
ought  to  have  access  to  every  account  in  the  bank,  as  well 
the  private  accounts  of  individuals  as  the  general  ac- 
counts. Why  enlarge  the  field  in  which  these  directors 
were  to  collect  information,  unless  they  were  at  liberty  to 
communicate  all  they  could  collect,  when  required?  Thus, 
then,  it  seems  to  me,  the  context,  the  spirit,  and  meaning, 
of  the  charter,  compel  us  to  conclude  Congress  intended 
the  Government  directors  should  nuke  reports.  The 
friends  and  enemies  of  the  charter  agreed  that  that  was 
the  intention  at  the  time  the  act  was  on  its  passage,  and 
such  has  been  considered  its  construction  ever  since,  until 
this  controversv.  If  the  contrary  is  now  settled  to  be  its 
meaning,  and  tlie  directors  are  not  at  liberty  to  communi- 
cate any  information;  if  the  ;yhole  proceedings  of  the 
board,  and  all  the  operations  of  this  |jr«at  moneyed  insti- 
tution,  in  which  the  Government  has  so  muc**:  at  hazard, 
and  which  can  so  materialiy  afiect  every  interest  ifl  the 
community,  are  to  be  kept  profound  secrets,  then  I  must 
be  permitted  to  believe  it  is  too  odious  and  too  dangerous 
to  be  tolerated  one  moment  longer  than  we  are  now  com- 
pelled to  allow  it  to  exist. 

Mr.  President,  I  have  now  discharged  a  duty,  far  from 
pleasing  to  myself.  It  was  due  to  those  who  sent  me,  as 
S^ell  s#  to  pthersy  th^^t  from  my  place  in  this  body  I  should 
iti^e  tj).e  r.ea«oi)8  upQi>  M^hipU  |  expect  to  rest  my  votes, 
paving  4one  so.  f  will  onlv>4d  ipy  acknowledgnnents  to 
the  Senate  for  tneir  patient  attention,  after  the  subject  had 


been  so  long  and  so  ably  discussed,  as  to  have  left  no  hope 
that  any  thing  I  could  -«ay  would  be  matter  of  intertit 
either  here  or  elsewhere. 

TussDAT,  Mabcb  25. 
NORTH  CAROLINA  MEMORIALS. 

Mr.  MANGUM  presented  a  memorial  from  the  rilla^ 
of  Wilkeshoro',  in  the  weatern  part  of  the  State  of  North 
Carolina,  at  the  foot  of  the  Alleghany  mountains,  compUin- 
ing  of  the  violation  of  law  and  assumption  of  power  by  the 
Executive,  in  the  removal  of  the  deposites.  By  s  letter 
which  he  bad  received,  he  was  informed  that,  of  the  sign- 
ers of  this  memorial,  nine-tenths  had  recently  been  the 
friends  of  tlie  administration,  and  in  favor  of  Geneni 
Jackson  and  his  measures. 

Mr.  M.  also  presented  a  memorial  from  the  citizens  of 
Halifax  county.  North  Carolina,  complaining  of  the  reno- 
val  of  the  public  deposites,  and  praying  for  their  restora- 
tion to  the  United  States  Bank.  He  was  personsllj  ac- 
quainted with  most  of  the  petitioners,  and  he  could  say 
that  they  were  highly  respectable.  They  complained  of 
the  violation  of  law  and  assumption  of  power  by  the  Exe- 
cutive. They  pray  that  Congress  will  interfere  and  trrest 
the  distress  which  pervades  the  country,  which  they  b^ 
lieve  may  be  checked  by  the  restoration  of  the  deposites. 

Mr.  M.  nK>ved  that  the  memorials  be  read,  and  referred 
to  the  Committee  on  Finance;  which  was  agreed  to. 
MARYLAND  BANKS. 

Mr.  CLAY  rose  and  said  that  he  had  heard,  and  lie 
presumed  that  every  member  of  tlie  Senate  had  also 
heard,  that,  yesterday,  a  bank,  chartered  by  the  State  of 
Maryland,  and  situated  in  Baltimore,  had  stopped  pay- 
ment. The  evidence  of  the  fact  was  to  be  found  in  ibe 
public  prints  of  this  morning.  He  had  further  beard,  as 
he  also  presumed  most  of  the  Senate  had  heard,  that,  in 
consequence  of  a  connexion,  supposed  or  actual,  be- 
tween the  Bank  of  Maryland,  which  had  thus  exploded, 
and  the  Union  Bank  of  Maryland,  one  of  the  banks  se- 
lected bv  the  Treasury  Department  as  a  depository  of 
the  public  revenue,  there  was,  yesterday,  an  immense 
run  on  the  latter  bank.  The  information  which  reached 
him  was,  that  the  streets  of  Baltimore,  in  the  vicinity  of 
the  bank,  were  yesterday  crowded  by  people  pressing  to 
obtain  metallic  currency  for  the  paper  in  their  hands.  Tbe 
connexion  between  the  two  banks  was  so  intimate,  tb&t 
great  danger  was  apprehended  as  to  the  stability  of  the 
Union  Bank. 

In  this  Union  Bank,  it  appeared,  from  the  returns  made 
by  the  Treasury  Department,  that  the  Secretary  of  the 
Treasury  was  himself  a  stockholder.  To  what  extent 
the  Secretary  was  a  stockholder,  did  not  appear,  but  his 
name  was  to  be  found  on  the  list  of  the  stockholders  of 
the  Union  Bank,  one  of  the  banks  selected  by  him  for 
the  reception  and  charge  of  the  public  deposites.  He 
had  heard  that  the  Secretary  was  a  stockholder  to  a  con- 
siderable extent.  He  had  heard  that  the  stock  held  by 
the  Secretary  in  that  bank  constituted  a  considerable  part 
of  his  property!  and  that  he  had  been  for  some  time  a 
director  in  that  bank,  previous  to  his  removal  to  this  city. 

He  hoped  that  it  would  turn  out  that  the  Union  Bank 
was  in  a  safe  condition  $  and  that  there  were  no  jiist 
grounds  for  the  apprehension  which  seemed  to  exist,  as 
CC  its  safety.  He  hoped  it  would  turn  out  that  the  Secre- 
tary of  the  Treasury  was  not  a  stockholder  in  this  bank 
to  any  extent  which  could  authorize  an  impression  that 
be  had  suffered  his  own  interests  to  enter  into  the  consi- 
derations which  led  him  to  select  this  bank  as  one  of  the 
depositories  of  tbe  public  money. 

He  had  also  beard  this  mornmr,  but  he  wouki  not  un- 
dertake to  vouch  for  the  truth  of  the  rumor,  that,  in  con- 
sequence of  the  connexion  between  the  Union  Bank  and 
the  Bank  of  MaryUnd,  i  Treasury  draft,  or  Treasury 
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drafts,  to  the  amount  of  150,000  dollars,  had,  in  the 
course  of  the  last  few  days,  been  furnished  to  the  Union 
Bank  of  Maryland,  by  the  Secretary  of  the  Treasury.  He 
did  not  know  how  far  this  mmor  was  founded  in  fact,  but 
he  did  know  that  it  was  the  official  duty  of  the  Senate 
to  inquire  into  tlie  fact,  whether  there  was  any  danger  to 
the  public  interests  which  was  likely  to  result  from  the 
circumstance  of  the  public  money  being  in  that  institution. 

Afler  these  remarks,  he  would  submit  the  following 
resolution,  and  would  ask  that  it  might  be  considered  at 
this  time,  in  order  that  an  early  reply  might  be  received 
from  the  Secretary: 

Resolved,  That  the  Secretary  of  the  Treasury  be  di- 
rected to  report  to  the  Senate  what  amount  of  public 
money  is  now  on  deposite  In  the  Union  Dank  of  Mary, 
land,  and  on  what  account  it  was  deposited;  and  whether 
any  Treasury  drnfls,  contingent  or  other,  have  been,  dur- 
ing  the  month  of  March,  1834,  furnished  to  the  said  bank, 
to  enable  it  to  meet  any  demands  which  might  be  made 
upon  it. 

The  motion  to  consider  the  resolution  requiring  the 
unanimous  consent  of  the  Senate — 

Mr.  FORSYTH  rose  and  said,  that  if  the  gentleman 
from  Kentucky  had  introduced  the  resolution  without  any 
remarks,  he  would  not  have  interposed  anjr  objection  to 
its  adoption.  But,  after  what  had  been  said,  he  thought 
it  was  due  to  the  Secretary  of  the  Treasury  that  he  should 
have  an  opportunity  of  seeing  the  resolution.  l*he  fact  of 
the  Secretary  of  the  Treasury  being  a  stockholder  in  tlie 
Union  Bank  of  Maryland,  was  on  record,  but  the  extent 
to  which  he  was  interested  was  not  known.  He  did  not 
imagine,  however,  that  it  would  be  found,  on  examina- 
tion, that  the  Secretary  held  sufficient  stock  to  render  it 
an  object  with  him  to  select  this  bank  for  the  custody  of 
any  part  of  the  public  money.  He  objected  to  the  con- 
sideration of  the  resolution  at  this  time. 

Mr.  CLAY  said  he  would  make  one  single  remark. 
As  he  had  already  stated,  he  did  not  know  the  amount  of 
stock  held  by  the  Secretary  in  the  Union  Bank.  He  had 
heard  that  it  w.is  a  considerable  sum,  and  this  he  had 
heard  when  lie  was  in  Baltimore.  The  fact,  however, 
was  apparent,  that  he  had  stock  in  the  institution,  and 
therefore  the  inquiry  was  a  proper  one. 

The  resolution  was  then  laid  over  until  to-morrow. 
MEMORIAL  FROM  PHILADELPHIA. 

Mr.  CLAYTON  presented  certain  resolutions  adopted 
at  a  large  public  meeting  of  silversmiths,  watchmakers, 
jewellers,  &c.  of  the  city  of  Philadelphia.  He  staled  the 
substance  of  the  resolutions,  and  expressed  his  regret 
tiiat  an  earlier  opportunity  for  the  presentation  of  them 
had  been  denied  him,  in  consequence  of  the  great  press 
of  business  before  the  Senate. 

Mr.  C.  proceeded  to  enforce  the  opinions  and  argu- 
ments adopted  at  the  meeting,  by  comments  on  the  re- 
spectability of  those  who  advanced  them,  and  the  peculiar 
character  of  the  meeting.  It  was  composed  of  a  class  of 
men  whose  business  was,  of  all  others  perhaps,  most  af- 
fccted  by  disastrous  fluctuations  in  the  currency,  being 
the  manufacture  and  sale  of  such  articles  as  are  most  lia- 
ble to  be  dispensed  with  by  a  suffering  people  in  any 
state  of  general  embarrassment;  and  he  held  it  dtrt$  to 
the  Senate  to  observe  that,  from  the  intelligence  and  in- 
tegrity of  those  whose  names  appeared  on  the  face  of 
the  proceedings,  the  sentiments  advanced  in  reference  to 
a  subject  which  necessarily  engaged  so  much  of  their  at- 
tention as  men  of  business,  were  entitled  to  be  weighed 
with  the  highest  respect  by  this  honorable  body.  On 
his  motion,  the  resolutions  were  read,  referred  to  the  Com- 
mittee on  Finance,  and  ordered  to  be  printed  for  the  use 
of  the  Senate. 

THE  CUMBERLAND  ROAD. 


the  appropriation  bill  for  the  continuation  of  the  Cum- 
berland road«  in  Ohio,  Indiana,  and  Illinois;  which  was 
taken  up  and  considered  as  in  Committee  of  the  Whole. 

Mr.  WILKINS  offered  an  amendment  to  the  bill,  ap- 
priating  $300,000  for  repairing  the  road  east  of  the  Ohio; 
and  Mr.  I'IPTON  another  amendment,  authorizing  an 
officer  of  the  corps  of  engineers  to  superintend  the  work 
and  disburse  the  money  in  Indiana  and  Illinois. 

Mr.  FRELINGHUYSEN  wished  for  expUnation,  espe- 
cially  in  regard  to  the  proposed  appropriation  for  the 
repair  of  the  road;  he  thought  it  had  been  given  up  to 
the  States.     He  moved  to  lay  the  bill  on  the  table. 

Mr.  EWING  said,  it  was  designed  only  to  finish  it 
where  it  had  been  begun,  and  east  of  Wheeling  to  repair 
it  where  it  had  been  broken  up.  It  had  not  been  given 
up  to  the  States;  it  was  first  to  be  repaired  by  the  United 
Stales,  and  formerly  an  appropriation  had  been  made  for 
this  purpose,  that  it  might  then  be  given  up  to  the  States; 
but  the  sum  for  repairs  hack  not  been  sufficient.  The 
design  of  the  $300,000  was  to  complete  the  repairs,  that 
it  might  then  be  given  up  to  the  States,  and  they  could 
not  get  rid  of  the  road  without  such  an  appropriation. 
Not  being  now  repaired,  it  must  remain  on  their  hands, 
to  be  again  and  acfain  repured. 

Mr.  HENDRICKS  said  they  would  all  recollect  that  in 
1832  an  agreement  had  been  made  with  the  legislatures 
of  Maryland,  Oliio,  and  Indiana,  that  they  should  receive 
the  road  as  soon  as  it  should  be  repaired;  and  the  Govern- 
ment was  thus  pledged  to  repair  it  and  give  it  up  to  the 
States;  it  was  under  an  obligation  to  do  so,  from  which 
it  could  not  be  shielded.  Toll  gates  could  not  be  erected 
by  the  Government  to  procure  the  means  of  keeping  the 
road  in  repair,  on  account  of  constitutional  difRcuIties, 
which  did  not  exist  in  regard  to  the  States,  which,  when 
it  was  once  repaired,  might  thus  keep  it  in  repair. 

Mr.  WILKINS  said,  the  bill  and  the  amendment  which 
he  had  offered  to  the  Senate,  put  the  question  at  once, 
whether  or  not  they  would  now  abandon  this  project 
altogether.  He  was  interested  in  the  subject  simply  in 
a  national  point  of  view,  because,  to  give  up  the  road, 
would  carry  the  travel  through  the  city  of^  Pittsburg, 
where  he  resided.  The  system  now  proposed  would 
ultimately  terminate  in  getting  the  nation  rid  of  the  road 
entirely,  and  it  was  the  object  of  the  amendment  to  carry 
out  the  system. 

Mr.  PRESTON  would  be  glad  to  know  whether  the 
amendment  offered  by  Mr.  Wilkiks  had  been  reported 
by  the  Committee  on  Roads  and  Canals? 

Mr.  WILKINS  said  it  was  in  the  bill  before  the  House, 
and  not  in  that  before  the  Senate. 

Mr.  PRESTON  thought  it  important  that  such  an  ap- 
propriation should  be  made  for  the  repair  of  the  road 
this  side  of  the  Ohio,  as  to  put  the  road  in  such  a  state 
that  the  States  would  receive  it.  They  would  not  now 
receive  it,  and  it  was  not  fit  for  their  reception  without 
additional  expense;  but  if  appropriations  continued  to  be 
made  in  the  manner  they  had  been,  there  woufH  be  no 
termination  to  the  expense.  He  desired  to  be  informed 
in  this  matter,  for  he  was  not  prepared  to  act  upon  it. 
The  bill  as  reported  by  the  committee  was  a  matter  of 
course,  but  it  was  not  so  clearly  so  in  regard  to  the  ap- 
propriation. 

Mr.  FRELINGHUYSEN  said  he  was  satisfied  wiUi  the 
explanation,  precisely  because  it  was  an  explanation. 
He  thought  it  was  the  spirit  of  the  understanding  between 
the  Government  and  the  States  that  the  road  should  be 
repaired  and  then  delivered  to  the  States.  There  was 
no  other  inducement  to  make  the  repairs  but  to  get  rid 
of  this  miserable  bargain.  AAer  millions  had  been  ex- 
pended on  the  road,  they  were  now  told  that  thousands 
and  hundreds  of  thousands  must  yet  be  expended  east  of 
the  Ohio,  and  that  it  was  a  miserable  road,  and  he  was 


a 
Mr.  HENDRICKS  ruso  to  ask  the  Seuate  to  take  up  I  disposed  to  grant  the  appropriation. 
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Mr.  WILKINS  could  not  tell  why  the  amendment  was 
not  in  the  bill  before  the  Senate.  It  was  intended  that 
there  should  not  be  a  repetition  of  repairs,  and  the 
money  was  to  be  applied  where  no  repairs  had  been 
made.  Last  year  there  was  a  partial  repair  of  the  road, 
which  was  now  |^oin|^  on,  and  the  object  of  this  appro- 
priation was  to  repair  what  had  not  been  done. 

Mr.  KING,  of  Alabama,  said  that  this  road  was  an 
old  acquaintance  of  his,  and  they  had  expended  not 
only  hundreds  of  thousands,  but  millions  upon  it.  It 
was  constructed  under  the  direction  of  most  skilful  per- 
sons, and  they  bad  been  told  tliat  it  would  be  a  national 
monument,  a  roost  magnificent  work.  But  Conf^ess  had 
become  wearied  of  it,  for  they  found  no  end  to  it.  Year 
after  year,  for  twenty  years,  appropriations  had  been 
made  to  the  Cumberland  road,  and  at  length  they  had 
come  to  the  conclusion  that  they  had  best  get  rid  of  this 
extraordinary  expenditure.  Year  after  year  expenses 
had  been  incurred,  and  it  %as  reported  to  grow  worse 
and  worse.  Mr.  K.  went  into  a  detailed  history  of  the 
origin  and  progress  of  the  various  approprutions. 

Mr.  HENDRICKS  explained:  It  had  never  been  said 
that  any  particular  appropriation  would  be  found  suffi- 
cient to  finish  the  road.  A  much  greater  degree  of  ex- 
pense and  difficulty  had  been  incurred  than  was  at  first 
contemplated.  1  he  lime  stone,  of  which  it  was  found 
necessary  to  construct  the  road,  lay  at  a  considerable 
depth  in  the  earth,  was  covered  with  a  stratum  of  stone 
of  a  different  description,  and  could  only  be  produced 
at  places  which  were  distant  from  the  spot  where  it  was 
required  to  be  used.  In  the  general  bill  presented  to 
the  committee,  a  considerable  portion  of  the  road  had 
not  been  included. 

Mr.  EWING  confirmed  the  statement  of  the  Senator 
from  Indiana,  and  added,  that  the  doubts  expressed  by 
the  Senator  from  Alabama,  as  to  whether  the  States 
would  receive  the  road  when  completed,  indicated  an 
apprehension  of  a  decree  of  bad  faith  on  the  part  of 
those  States  which  he  (Mr.  E.)  did  not  think  would  ever 
be  exercised.  The  road  had  never  yet  been  placed  in  a 
condition  that  would  warrant  the  States  in  takmg  it  into 
their  charge.  When  it  should  be  presented  to  them  by 
the  engineer  now  employed,  with  a  declaration  that  it 
had  been  completed  in  a  proper  manner,  and  they 
should  refuse  to  receive  it,  then  it  would  be  time  for 
Congress  to  cease  making  appropriations.  The  road 
had  never  yet  been  in  a  fit  condition  to  be  offered  to  the 
States,  in  consequence  of  its  construction  having  been 
superintended  by  an  individual  who  was  incompetent  to 
the  task,  and  who  had  been  appointed  from  political  mo- 
tives. The  road  was  now,  however,  under  the  direction 
of  a  skilful  engineer,  and  was  properly  attended  to;  diffi- 
culties had  arisen,  but  they  had  been  manfully  met  and 
surmounted.  The  road  in  its  original  state  had  been 
made  of  improper  materials;  had  speedily  got  out  of  re- 
pair, aif^  eventually  became  impassable;  none  of  the 
Sutes  could  take  possession  of  it  then,  without  coming 
in  contact  with  the  General  Government,  and  now  they 
refused  to  have  any  thing  to  do  with  it  unless  it  was  put 
into  a  perfect  state  of  repair.  If  that  were  done,  the 
States  would  immedi»tely  take  charge  of  it. 

Mr.  FRELINGHUYSEN  said  he  had  been  looking 
into  some  documents,  and  found  that  the  estimate  for  the 
formation  of  this  road,  instead  of  being  $300,000,  was 
$645,000,  and  before  it  was  finished  he  had  no  doubt  the 
expenditure  would  amount  to  a  million  and  a  half  of  dol- 
lars. It  appeared  to  him  that  a  new  road  was  intended 
to  be  made.  He  thought  Congress  ought  to  pause  upon 
this  subject,  and  would,  therefore,  renew  his  motion  to 
lay  it  upon  the  table. 

Mr.  POINDEXTER  said  the  Senator  from  New  Jer- 
sey seemed  to  think  that  the  road  was  to  be  newly  made; 
now  a  portion  of  it  bad  been  already  Macadamized;  the 


sppropriation  was  required  to  finish  it.  The  sione 
for  this  purpose  was  already  there.  The  depirtroent 
had  recommended  that  the  large  stones  which  had  for- 
merly been  used  for  the  road  should  be  taken  up:th:s 
had  been  done  and  a  great  expense  would  thus  be  sared. 
The  road  in  question  was  the  great  mail  route  which  con-  H 
nected  the  'Western  country  with  the  seat  of  Government, } 
and  was  at  present  utterly  impassable,  excepting  st  the  -• 
risk  of  life  and  limb.  He  looked  upon  the  matter  is  one  ^ 
of  great  national  importance,  and  was  of  opinion  that  the 
road  should  be  perfected  and  then  given  up  to  the  cue 
of  the  States. 

Mr.  WILKINS  said  the  road  from  Cumberland  toTVheel' 
ing  was  already  Macadamized.  The  expense  of  compk- 
ting  the  remainder  of  the  route  would  depend  upon  the 
materials  made  use  of.  If  clay  were  employed,  the  ei- 
penditure  would  amount  to  $165,000;  if  sand  or  slate- 
stone,  $300,000;  and  if  it  were  Macadamized— if  the  hard- 
est and  most  durable  materials  were  used,  the  expense 
would  be  $646,000.  To  use  a  Western  expression. 
**  their  hands  were  in  a  split  log"— they  had  commenced 
Macadamizing  the  road-*and  the  only  way  wss  to  go  04  | 
with  it.  It  was  to  finisli  the  road  that  this  appropriation  I 
wss  required.  I 

Mr.  FRELINGHUYSEN  renewed  hia  motion  to  laj  the 
matter  on  the  table,  and  called  for  the  ayes  and  noes. 
The  sense  of  the  Senate  being  taken  in  this  manner,  Mr. 
F.'s  motion  prevailed. 

RE-CHARTERING  BANK  UNITED  STATES. 

The  Senate  then  proceeded  to  the  consideration  of  the 
special  order,  being  the  leave  asked  by  Mr.  Wibbtu  to     I 
introduce  his  bill.  I 

Mr.  WHITE  resumed  and  concluded  the  speech  vhich 
he  commenced  yesterday,  as  given  entire  in  preceding 
pages.  When  he  had  concluded,  a  number  of  membcis 
endeavored  to  obtain  the  floor. 

Mr.  CLAY  succeeded,  but  yielded  to 

Mr.  WEBSTER,  who  rose  and  said,  that,  when  he 
moved  for  leave  to  introduce  this  bill,  be  could  not  have 
anticipated  that  gentlemen  on  the  other  side  of  the  Hou» 
would  have  seized  the  occasion  to  transfer  to  this  motion, 
the  debate  which  was  going  on,  upon  the  resolutions 
offered  by  the  honorable  gentleman  from  Kentycky. 
I  availed  myself,  said  Mr.  W.,  of  the  common  indui- 
gence  to  explain  the  nature  of  the  proposed  measure, 
and  to  make  some  remarks  on  the  general  state  of  things. 
which  in  my  opinion  rendered  its  introduction  expedient- 
This  is  usual,  and  though  for  myself,  if  other  reasons  did 
not  exist,  I  should  not  wish  to  prevent  debate,  even  at 
this  early  stage,  from  going  to  any  length,  yet  f  cannot 
consent,  by  acquiescing  in  that  course,  to  do  injustice  to 
the  important  subject  previously  existing  before  the 
Senate.  It  is  due  to  the  importance  of  that  subject,  to 
public  expectation,  and  to  the  gentleman  who  intro- 
duced those  resolutions,  to  allow  him  to  bring  the  uis- 
cttssion  of  them  to  a  close,  and  to  take  the  sense  of  the 
Senate  upon  them.  1  feel  bound,  therefore,  to  sdopt 
some  course  which  shall  give  to  the  Senate  posscBsion 
again  of  the  resolutions  of  the  gentleman  Irom  Kentucky. 
Iii>  *e  meantime,  my  only  present  object  is  answered.  1 
have  repeatedly  expreoed  the  opinion,  that  no  relief  will 
be  had,  until  it  come  from  the  influence  of  opinion  among 
the  people.  1  am  perfectly  satisfied,  in  the  present  dis- 
tracted state  of  sentiment  in  Washington,  that  nothing 
will  be  done  until  public  opinion  compels  it,  and  tb»t 
public  opinion  must  not  only  be  urgent,  and  urgently  ex- 
pressed, in  favor  of  relief,  genenlly,  but  that  it  must  go 
further,  and  must  indicate  some  distinct  measure  of  relief. 
I  need  not  advert  to  those  obvious  reasons  which  mskc  it 
absolutely  necessary  that  public  opinion,  amonp^  the  peo- 
ple, should  assume  some  definite  form,  and  point  to  sonte 
spccifig  remedy,  in  order  that  opinions  here  may  harmo: 
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iiize.  With  these  views,  I  have  proposed  this  measure. 
1  believe  it  the  best — the  most  conciliating* — the  simplest 
— and  the  most  practicable.  It  is  now  before  the  people. 
Those  who  believe  in  the  necessity  of  some  immediate  re- 
medy, will  consider  it,  compare  it  with  other  propositions, 
and  make  up  their  minds  upon  it.  So  soon  as  there  shall 
be  time  to  learn  something  of  the  general  sense  of  those 
vrho  believe  it  the  duty  of  Congress  to  do  something*,  say 
a  month  hence,  or  about  the  first  of  May,  I  shall  proceed 
with  the  measure.  1  move,  therefore,  to  lay  it  on  the 
table. 

Mr.  FORSYTH  asked  for  the  yeas  and  nays;  which 
were  ordered;  and 

The  question  was  taken,  and  decided  as  follows: 

YEAS. — Messrs.  Black,  Calhoun,  Clay,  Clayton,  Ew- 
ing,  Freltnghuysen,  Hendricks,  King  of  Ga.,  Mangum, 
Moore,  Naudain,  Poindexter,  Porter,  Prentiss,  Preston, 
Bobbins,  Silsbee,  Smith,  Southard,  Sprag^e,  Swift,  Tom- 
linson,  Wagg^man,  Webster. — 24, 

NAYS. — Messrs.  Benton,  Brown,  Forsyth,  Grundy, 
Hill,  Kane,  King  of  Alabama,  Morris,  Robinson,  Shep* 
ley,  Tallmadge,  Tipton,  White,  Wilkins,  Wright.— 15. 

So  the  motion  was  laid  on  the  table;  and  the  Senate 
took  up  Mr.  C  lay's  resolutions,  &c.,  on  the  subject  of  the 
REMOVAL  OF  THE  DEPOSITES. 

Mr.  CLAY  then  inquired  whether  the  gentleman  from 
New  York  [Mr.  Wbioht]  designed  to  speak  on  the  other 
special  order,  (Mr.  C.'s  resolutions  relative  to  the  removal 
of  the  deposites.)  If  he  did  not,  he  (Mr.  C.)  wished  to 
make  some  remarks  himaelfi  in  reply  to  some  gentlemen 
who  had  already  spoken. 

Mr.  WRIGHT  was  understood  to  express  a  wish  to  make 
a  few  observations  upon  the  first  resolution  of  the  gentle- 
man from  Kentucky. 

The  Senate,  then,  on  motion,  adjourned. 

Wedns8djlt»  Mahcu  26. 
PUBLIC  DISTRESS. 

Mr.  SOUTHARD  presented  the  proceedings  of  a  meet- 
ing, held  on  the  14th  of  the  present  month,  in  the  city  of 
Philadelphia,  composed  entirely  of  the  young  men  of  that 
city  and  neighborhood,  ascribing  the  present  calamitous 
condition  of  the  country  to  the  removal  of  the  public  de- 
posites from  the  Bank  of  the  United  States.  On  present- 
ing these  memorials — 

Mr.  S.  said:  On  the  14th  of  this  month,  a  meeting  was 
held  in  the  city  of  Philadelphia,  at  which  25  persons  were 
appointed  to  proceed  to  this  place,  for  the  purpose  of 
having  the  proceedings  of  the  meeting  properly  present- 
ed to  Congress,  and  suitable  means  used  to  cflTect  their 
objects.  It  was  also  resolved  to  forward  to  me  a  copy  of 
their  proceeding^  to  be  laid  before  the  Senate.  I  com- 
ply, with  great  cheerfulness,  with  their  request,  and  now 
offer  them  to  your  consideration.  The  meeting  was  not 
of  an  ordinary  character,  nor  composed  of  individuals  usu- 
ally found  in  political,  or  other  public  meetings.  It  was 
called  by  more  than  5,000  young  men,  and  composed  en- 
tirely of  young  men — a  portion  of  them  not  yet  belonging 
to  any  of  the  parties  into  which  the  politicians  of  the  coun« 
try  have  been  divided;  who  have,  as  yet,  assumed  no  party 
name,  and  learned  to  follow  no  party  leader.  They  have 
no  name  written  upon  their  standards,  or  marked  upon 
their  foreheads.  IMie  only  flag  which  they  have  used,  is 
that  of  their  common  country.  The  members  of  the  com- 
mittee, I  believe,  never  before  attended,  and  took  part  as 
actors,  in  any  public  and  political  meeting.  None  of  that 
vast  assemblage  are  too  young  to  take  a  deep  interest  in 
their  country's  welfare,  nor  to  be  ambitious — ambitious  of 
future  and  honorable  distinction — but  a  large  proportion 
are  yet  too  young  to  be  office-seekers,  or  to  look  for  pic- 
sent  and  speedy  reward,  for  political  and  party  services, 
or  be  misguided  by  bank  accommodations.    I'hey  are 


neither  hackneyed  politicians  nor  veteran  partisans. 
They  can  have  but  one  object — the  prosperity  of  their 
country;  and  can  be  influenced  only  by  those  feelings 
which  appropriately  belong  to  youth,  intelligence,  and 
patriotism.  With  but  very  few  of  them  am  I  personally 
acquainted — and  must  rely,  in  what  I  say  of  them,  upon 
what  I  know  of  those  few,  and  upon  the  information  re- 
ceived from  others,  which  I  regard  as  sure  and  safe.  And 
on  these,  I  venture  to  assure  the  Senate,  that  no  meeting 
of  young  men  can  be  collected,  in  any  portion  of  our  wide 
country,  on  any  occasion,  containing  more  intelligence — 
more  virtuous  purpose — ^more  manly  and  honorable  feel- 
ing— more  decided  and  energetic  character.  What  they 
say,  they  Uiink.  What  they  resolve^  they  will  accomplish. 
Their  proceedings  were  ardent  and  animated — their  reso- 
lutions are  drawn  with  spirit;  but  are  such  as,  I  think, 
maybe  properly  received  and  respected  by  the  Senate. 
They  relate  to  the  conduct  of  the  Executive — ^to  the  pre* 
sent  condition  of  the  country^to  the  councils  which  now 
direct  its  destinies.  They  admit  that  older  and  more  ma- 
ture judgments  may  better  understand  the  science  of  Gov- 
ernment and  its  practical  operations,  but  they  act  upon  a' 
feeling  just  in  itself,  and  valuable  in  its  effects,  that  they 
are  fit  to  form  and  express  opinions  on  public  measures 
and  public  principles,  which  shall  be  their  own  guide  in 
their  present  and  future  conduct;  and  they  express  a  con- 
fident reliance  on  the  moral  and  physical  vigor  and  un- 
tameable  love  of  freedom  of  the  young  men  of  the  United 
States  to  save  us  from  despotism,  open  and  avowed,  or  si- 
lent, insidious,  and  deceitful.  l*hey  were  attracted,  or 
rather  urged,  sir,  to  this  meeting,  and  to  the  expression 
of  their  feelings  and  opinions,  by  what  they  saw  around, 
and  knew  of  the  action  of  the  Executive  upon  the  cur- 
rency and  prosperity  of  the  country.  They  have  just  en- 
tered, or  are  about  entering,  on  the  busy  occupations  of 
manhood,  and  are  suddenly  surprised  by  a  state  of  things 
around  them,  new  to  their  observation  and  experience. 
Calamity  had  been  a  stranger  in  their  pathway.  They 
have  grown  up  through  their  boyhood  in  the  enjoyments 
of  present  comfort,  and  the  anticipations  of  future  pros- 
perity— ^their  seniors  actively  antl  successfully  engaged  in 
the  various  occupations  of  the  community,  and  the  whole 
circle  of  employments  open  before  their  own  industry  and 
hopes — the  institutions  of  their  country  beloved,  and  their 
protecting  influence  covering  the  exertions  of  all  for  their 
benefit  and  happiness.  In  this  state  they  saw  the  public 
prosperity,  with  which  alone  they  were  familiar,  ^blasted, 
and  for  the  time  destroyed.  The  whole  scene^  their 
whole  country,  was  changed;  they  witnessed  fortunes  ftill- 
ing,  homesteads  ruined,  merchants  failing,  artisans  broken, 
mechanics  empoverished,  all  the  employments  on  which 
they  were  about  to  enter,  paralyzed;  labor  denied  to  the 
needy,  and  reward  to  the  industrious;  losses  of  millions  of 
property,  and  gloom  settling  where  joy  and  happiness  be- 
fore existed.  They  felt  the  sirocco  pass  by,  and  desolate 
the  plains  where  peace,  and  animation,  and  happiness  ex- 
ulted. Sir,  they  recollected,  perhaps,  that  memorable 
and  most  denounced  declaration,  that  to  free  institutions, 
and  in  a  land  of  freedom,  there  is  an  evil  more  dreadful 
than  war,  pestilence,  and  famine.  When  they  counted 
up  the  cost  of  a  five  months'  experiment  upon  the  pros- 
perity and  happiness  of  the  country,  and  remembered 
what  they  had  seen  and  rend  of  those  calamities,  they 
were  scarcely  permitted  to  doubt  the  truth  of  that  decla- 
ration, or  the  application  of  the  prophecy.  They  in- 
quired into  and  expressed  their  belief  in  the  cause  of  the 
evils;  and  they  looked  beyond  the  pecuniary  distress  to 
the  political  principles  on  which  the  act  of  the  Executive 
was  to  be  palliated,  excused,  or  justified;  and  in  strong 
terms  express  their  opinions,  and  denounce  these  princi- 
ples. The  act  iteelf  they  regard  as  one  of  high-banded 
power,  which  spurns^  constitutional  checks,  and  overleaps 
the  barrien  prepared  by  our  fathers  against  arbitrary  Gov- 
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ernmenta;  as  destroying  confidence  in  the  currency  of 
the  country,  and  the  policy  of  the  Government,  and  the 
stability  of  our  institutions;  and  meriting  the  deep  and 
lasting  execrations  of  an  injured  and  outraged  people. 
1  will  not  detain  the  Senate  by  a  more  particular  state- 
ment of  the  substance  of  the  resolutions  on  these  points; 
but,  sir,  they  add  some  declarations  worthy  of  reflection 
to  those  in  power,  when  the  numbers,  age,  and  character 
of  these  young  men  is  considered.  They  give  a  pledge 
of  their  honorable  exertions  at  the  polls,  to  remove  those 
who  have  committed  violence  upon  our  prospenty  and 
done  wrong  to  our  institutions.  They  feel  that,  after  a 
little,  they,  and  not  we,  are  to  decide  on  the  interests  of 
the  nation — they,  and  not  we,  are  to  bear  its  burdens  and 
share  its  blessings — they,  and  not  we,  will  have  to  answer 
to  coming  time  for  all  the  good  which  Providence  has  be- 
stowed. It  is  only  under  such  feelings  that  the  youth  of 
our  country  can  be  brought  to  that  standard  of  action  and 
conduct  which  free  institutions  demand.  And  believing, 
as  1  do,  that  they  will  keep  their  pledge,  and  be  sustained 
by  a  mighty  band  of  competitors  in  their  patriotic  strug- 
gle, I  unite  with  them,  in  declaring  that  1  «do  not  de- 
spair of  the  republic." 

Mr.  S.  then  moved  that  the  proceedings  be  read,  print- 
ed, and  referred  to  the  Committee  on  Finance. 

Mr.  PRESTON  then  rose,  and  said:  I  rise,  Mr.  Presi- 
dent, for  the  double  purpose  of  seconding  (which  I  do  by 
the  request  of  the  memorialists)  the  motion  of  the  Sena- 
tor from  New  Jersey,  and  of  announcing  to  the  Senate, 
that,  when  that  motion  is  disposed  of,  1  will  have  the 
honor  of  presenting  to  the  Senate  a  memorial  from  the  3d 
Congressional  district  of  Pennsylvania.  I  shall  avail  my- 
Bclf  of  the  present  occasion  to  submit  what  I  have  to  say 
upon  both  memorials. 

•  That  which  is  now  under  the  formal  consideration  of 
the  Senate  is  distinguished  from  all  others  which  have 
been  heretofore  received,  in  this,  that  whereas  heretofore 
memorials  have  been  presented  either  from  promiscuous 
assemblages  of  citizens,  or  from  assemblages  of  citizens 
of  particular  avocations,  as  merchants,  manufacturers,  &c., 
but  all  representing  the  great,  active,  and  what  may  be 
called  the  political  body  of  the  community,  the  present 
memorialists  are  not  designated  from  the  mass  of  our  citi- 
zens by  trade,  or  calling,  or  pursuits  in  life,  but  are  dis- 
tinguished from  it  by  the  fact,  that  they  are  young  men. 
Four  thousand  young  men  sign  the  memorial  before  us, 
and  venture  to  suggest  their  sentiments  to  the  Senate  of 
the  United  States.  It  is  obvious  that  those  who  defend 
the  measures  of  the  administration,  and  whose  business  it 
is  to  detract  from  the  efRcacy  of  every  manifestation  of 
public  opinion,  will  be  prompt  with  the  inquiry.  By  what 
title  to  respect  do  the  young  men  of  Philadelphia  claim 
the  consideration  of  the  Senate?  Why  should  those,  who 
are  just  beginning  to  look  upon  life,  assume  to  express 
opinions  upon  tlie  gravest  and  most  complex  concerns? 
For  my  part,  said  Mr.  P.,  I  think  1  can  perceive  in  these 
proceeding^  a  most  instructive  lesson. 

Ours,  Mr.  President,  is  not  altogether  a  Government  of 
opinion.  It  is  not  sustained  merely  by  the  reason  and  con- 
viction of  those  upon  whom  it  operates;  but  finds  a  more 
ready  and  efficient  support  in  the  instinctive  emotions  of 
the  hearts  of  our  citizens.  Public  sentiment  is  the  result 
of  reason  and  of  feeling;  and  in  an  enlightened  communi- 
ty, devoted  to  free  institutions,  and  deeply  imbued  with 
the  spirit  of  liberty,  conclusions  as  to  public  measures 
frequently  outstrip  the  slow  process  of  argument,  and  are 
not  the  less  right  and  just,  because  that  process  has  not 
been  laboriously  gone  through  with  logical  precision. 
This  Government  cannot  be  sustained — mdeed,  sir,  no 
Government  can  stand,  unless  it  finds  a  large  support  in 
the  generotis  emotions,  the  intelligent  instincts,  and  en- 
lightened aifections  of  its  citizens,  which  rally  around  it, 
or  recoil  from  its  measuresy  as  tbc^  conform  to  or  oppose 


its  greneral  spirit.  There  are  times  in  all  countries,  in 
which  the  greatest  statesman  may  inform  his  judgmeai 
by  his  heart — when  the  truest  wisdom  is  to  be  found  in 
his  pulse — when  bis  wisest  lesson  may  be  taught  by  those 
classes  of  society  who  feel  most  deeply  and  keenly.  Es- 
pecially, sir,  in  our  Government,  which  reposes  so  broad- 
ly upon  the  reason  and  aifections  of  its  citizens,  nmy  we 
be  instructed  by  all  those  manifestations  of  public  sent)* 
ment  which  may  be  supposed  to  indicate  these  combined 
results;  even  when  tliose  from  whom  they  come  may  be 
supposed  to  be  under  a  preponderating  influence  of  sin- 
cere feeling. 

It  may  £ippen,  sir,  that  the  influences  of  youthful  ar- 
dor have  as  little  effect  in  giving  bias  to  tlie  judgment, 
as  the  peculiar  pursuits,  the  accidental  interests,  and, 
above  all,  the  party  spirit,  of  tliose  who  have  entered  fuliy 
into  the  more  strenuous  pursuits  of  life.^  If  these  me- 
morialists are  young,  they  are  unsophisticated — ^if  their 
judgment  be  considered  immature,  let  it  be  remembered 
that  their  hearts  are  sound  and  generous;  and,  above  all, 
let  us  not  forget  that  these  gentlemen  express  what  the 
bold,  the  generous,  the  untrammelled,  and  the  unselfish 
feel;  and,  if  you  please,  sir,  that  they  reflect  and  indicate 
the  emotions  which  so  profoundly  agitate  our  countiy 
from  one  end  to  the  other.  It  is  obvious,  sir,  that  a  deep 
feeling  of  anxiety  has  taken  possession  of  the  public 
mind;  a  feeling  independent  of  actual  suffering^,  and  in- 
dependent too  of  a  full  perception  of  the  extent  of  the 
misrule  to  which  we  are  subjected.  It  is  not  only  those 
whose  fortunes  and  hopes  in  life  have  been  prostrated,  it 
is  not  only  those  who  stand  upon  the  brink  of  ruin,  and 
look  to  each  coming  day  with  dread  of  its  results.  It  ^ 
not  only  those  whose  business  or  habit  it  is  to  mark  the 
progress  of  political  changes,  and  note  coming  events  m 
the  shadows  which  they  cast  before  them.  To  none  of 
these  classes  belong  the  memorialists  before  us;  but, 
eveiT  order  of  society,  every  condition  of  life,  all  agrt» 
and  both  sexes,  are  arodsed  by  the  blow  which  has  been 
struck,  by  the  Executive,  upon  that  cord  which  binri> 
every  heart  to  our  common  country;  and  these  memori- 
alists, sir,  when  they  declare  that  the  laws  have  been 
violated,  and  the  constitution  endangered,  find  an  echo  in 
every  man's  bosom.  It  will  be  found  that  the  memori- 
alists confine  themselves  to  these  topics.  These  are  the 
topics  which  occupy  and  agitate  the  community ,  and  » 
absorbing  have  been  the  feelings  excited  by  the  seizure 
of  the  public  money,  so  much  has  it  astounded  and 
alarmed  the  public  mind,  that  all  other  subjects  hare 
been  forgotten,  all  other  acts  of  misrule  overlooked, 
while  this  has  claimed  an  exclusive  and  intense  attention. 

It  has  been  said,  that  an  earthquake  reeled  unheededly 
away  in  the  eagerness  of  an  ancient  battle;  and  thus  the 
deep  and  absorbing  interest  of  the  present  contest  may  be 
estimated,  by  the  entire  indifiTereuce  or  neglect  of  Execu- 
tive proceedings,  which,  in  the  ordinary  stale  of  the  pub- 
lic mind,  would  excite  to  inquiry,  and  demand  reproba- 
tion. Let  us  subdue  our  feeling^  for  a  moment,  and 
pause  to  look  around  upon  the  events  in  the  midst  of 
which  we  are. 

Mr.  President,  Congress  assembled  with  the  annuncia- 
tion of  the  fact,  that  the  Post  Oflnce  Department  ^\  as 
bankrupt;  that  it  had  been  bankrupt  for  years;  and  tl.at 
the  nation  had  been  deluded,  time  after  time,  with  a  faUc 
account  of  its  prosperity;  that  half  a  million  of  dollars 
had,  without  warrant  of  law,  or  knowledge  of  the  legist 
lature,  been  borrowed  (to  feed  its  prodigality)  upon  the 
faith  of  the  Government.  Money  is  raised  without  law. 
Money  is  appropriated  witliout  law.  Erroneous  accounts, 
false  balances,  have  been  presented  to  the  legislature, 
and  so  announced  in  the  President's  message.  Has  any 
one  looked  into  these  accounts?  Have  your  committees 
examined  into  and  reported  upon  these  matters.  Has  the 
President  instituted  an  investigation  or  punished  the  dc- 
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linquent  officers,  or  has  this  most  flag^nt  violation  of  all 
law  roused  the  indignation  of  the  country  >  Sir,  the  times 
in  which  we  live  leave  no  leisure  for  such  small  affairs. 

Mr.  P.  proceeded.  How  is  it,  sir,  with  the  other  g^eat 
Departments  of  the  Government^  What  is  the  situation  of 
that  very  Department  whose  misdemeanor  has  thrown 
evenr  thing*  else  into  the  back  ground^  Was  the  act 
performed  by  the  Secretary  of  the  Treasury'  No,  sir, 
by  the  President's  Secretary.  The  Secretary  of  the 
Treasury,  Mr.  McLane,  was  removed  to  make  way  for  a 
man  who  would  perform  this  daring  act:  he  was  tried 
and  refused;  a  third  answered  the  purpose,  and  he  is  not 
yet  a  constitutional  Secretary.  He  is  yet,  in  the  midst 
of  all  the  fiscal  difficulties  in  which  we  arc  involved — he 
is  yet  the  President's  Secretary,  having  been  neither  con- 
firmed  by  or  offered  for  confirmation  to  the  Senate.  Con- 
gress has  been  in  session  four  months,  and  there  is  no  Se- 
cretary of  State,  no  Secretary  of  the  Treasury,  no  Attor- 
ney General,  <*  by  and  with  the  advice  and  consent  of 
the  Senate."  These  three  g^eat  departments  are  filled 
and  exercised  by  those  whose  titles  have  not  received 
the  constitutional  sanction.  A.  power,  which  was  confer- 
red upon  the  President  to  supply  accidental  vacancies 
during  the  recess,  is  seized  upon  to  supersede  the  con- 
stitutional functions  of  the  Senate.  By  his  own  act  he 
makes  the  vacancy,  fills  it  with  his  own  choice,  and  keeps 
his  own  officer  independent  of  the  Senate.  Never,  in 
the  history  of  our  Government,  have  the  Departments 
exhibited  so  extraordinary  a  spectacle;  and  yet  so  deeply 
agitated  has  been  the  public  mind,  that  even  the  news- 
paper press  has  scarcely  alluded  to  it. 

Look,  sir,  to  the  state  of  our  representation  at  foreign 
courts.  Russia  is  kept  open,  for  what  purpose  the  prof- 
fer to  Mr.  Duane  may  explain.  We  have  no  minister  in 
England,  although  it  is  now  two  years  since  the  President 
declared  that  there  was  a  delicate  and  important  negotia- 
tion pending  there;  and  coupled  with  thi.«,  there  is  a  ru- 
mor, or  general  understanding,  that  the  station  is  promised 
to  a  gentleman  now  performing  the  functions  of  a  Repre- 
sentative on  the  floor  of  Congress.  Whether  this  rumor 
be  true  or  false,  Mr.  P.  said,  he  did  not  pretend  to  give  an 
opinion.  What  he  meant  to  state  was,  that  neither  the4laid 
protracted  vacancy,  or  the  idea  that  a  Representative  was 
holding  his  seat  under  the  promise  of  an  Executive  office, 
had  produced  any  sensation  upon  the  public  mind,  and 
proves  how  deeply  that  public  mind  is  occupied,  when 
such  things  do  not  affect  it. 

Five  years  ago,  still  more,  ten  years  ngfo,  if  the  Presi- 
dent had  ordered  a  company  of  infantry,  or  half  a  compa- 
ny of  artillery,  from  one  point  of  the  country  to  another, 
a  general  curiosity  would  have  pervaded  our  great  com- 
munity. But  now,  sir,  troops  are  concentrated  from  the 
whole  continent  on  a  single  point;  a  sovereign  State  is 
beleaguered,  and  its  seaports  blockaded,  by  a  standing 
army  subservient  to  Executive  orders;  troops  are  marched 
and  counter-marched,  from  Carolina  to  Alabama,  without 
inquiry  or  explanation;  a  citizen  has  been  put  to  death 
by  the  soldiery.  Against  these  things  a  few  gentlemen, 
whose  duty  it  was  to  look  into  them,  have  exclaimed,  but 
it  was  a  voice  in  the  wilderness.  The  public  have  been 
too  much  engaged  to  listen.  Looking  round  upon  these 
things  ft  Senator  from  Kentucky,  some  time  since,  told 
us  that  we  were  in  the  midst  of  a  revolution,  hitherto 
bloodless.  This  exception  can  no  longer  be  made.  The 
papers  inform  us  that  blood  has  been  spilt;  that  a  citizen, 
peacefully  returning  from  the  exercise  of  his  constitution- 
al right  to  assemble  with  his  fellow-citizens  and  petition 
for  a  redress  of  grievances,  has  lost  his-  life  by  the  sun- 
porters  of  the  administration.  I  do  not  pretend,  said 
Mr.  P.,  to  prejudge  the  guilt  of  the  transaction,  but  to 
call  the  attention  of  gentlemen  to  the  fact,  of  how  little 
excitement  the  communication  of  this  event  has  produc- 
ed—an event  calculated  to  arouse  a  universal  indignation 


— to  excite  the  strongest  sympathies — ^which  would  have 
led,  in  Great  Britain,  to  an  instantaneous  investigation  by 
Parliament;  but  now,  the  public  mind  is  so  profoundly 
pre-oecupied,  that  no  sensation  has  been  created.  Let 
gentlemen,  who  deny  that  there  is  excitment  in  the  coun- 
try, tell  us  how  it  is  that  these  events  are  passing  without 
notice.  The  truth  is,  sir,  that  the  public  mind  nas  been 
wrought  into  such  a  tempest  by  the  President's  seizure 
of  the  Treasury,  that  every  other  matter  is  for  the  moment 
forgotten.  Where,  but  a  short  time  since,  the  falling  of 
a  pebble  would  have  rippled  the  whole  surface,  a  ship 
now  sinks  unmarked. 

But,  (said  Mr.  P.,)  there  is  one  feature  in  the  charac- 
ter of  these  times  that  is  more  alarming  to  my  mind,  than 
all  the  open  acts  of  misrule  that  have  vet  been  perpetra- 
ted. It  is  the  bold  assumption  by  the  President,  and 
avowal  here,  that  he  is  the  Government.  It  is  the  entire 
disorganization  of  the  accustomed  powers  of  the  Execu- 
tive branch  of  the  Government.  We  might  abstract  our 
opinions,  and  have  hopes  of  the  republic,  if  the  Presi- 
dent was  sustained  as  in  former  administrations,  by  dis« 
tinguished,  responsible,  and  known  men.  It  is  generally 
understood  that  his  cabinet  is  against  him;  and,  Mr.  P. 
said,  he  regretted  to  hear  from  the  distmg^iislied  Senator 
from  Georgia,  the  other  day,  that  he  had  no  means  of 
information  of  Executive  proceeding^  not  common  to 
every  Senator.  Would  to  God  that  he  had!  There 
would  be  some  security  in  his  coolness,  information,  and 
ability;  but  there  is  none  in  the  concentration  of  all  power 
in  the  unguided  will  of  one  man,  the  heady  current  of 
whose  passions,  receiving  (if  gentlemen  choose)  addition- 
al impetuosity  from  honesty  of  purpose,  beats  down 
every  impediment  of  law  or  constitution. 

Mr.  P.  said,  that  he  was  not  one  of  those  who  had  op- 
posed the  measure  of  the  Executive  mainly  on  the  ground 
of  the  distress  it  had  occasioned— he  had  denounced  it 
principally  as  a  violation  of  law,  and  as  a  dangerous  usur- 
pation of  power  by  the  Executive.  Not  that  1  am  insen- 
sible to  the  wide-spread  havoc  which  has  desolated  the 
country.  No  one  can  sit  here  unmoved,  and  see  from 
day  to  day  the  petitions,  memorials,  and  remonstrances, 
laid  upon  the  table.  No  period  of  our  history  has  wit- 
nessed the  like.  They  are  poured  in  upon  us  in  a  never- 
ceasing  shower.  They  have  g^ne  on  increasing  to  that 
extent,  that  we  scarcely  have  time  to  read  them.  It  was 
consolatory  to  hear  from  the  Senator  from  Missouri,  that, 
in  his  judgment,  we  were  approaching  the  period  of  our 
intolerable  suffering's.  He  stated  that  the  bank,  having 
curtailed  its  discounts  to  the  extent  of  the  public  money 
removed  from  it,  would  have  no  pretext  to  go  farther. 
Gentlemen  say,  wait  yet  a  little  longer,  and  all  will  be 
quiet!  Ay,  sir,  all  will  be  quiet  when  bankruptcy  has 
paid  ofT  the  debts  of  the  country — when  expiring  credit 
can  make  no  further  efTort  to  sustain  itself-— when  the 
eager  struggles  of  yet  unextinguished  hope  subside  into 
sullen  despair — when  the  storm  finds  nothing  left  to  beat 
upon — ^then  there  will  be  quiet.  Gentlemen  make  a  soli- 
tude, and  call  it  peace.  I  have  wondered  that  the  country 
has  yet  strength  or  patience  to  continue  their  petitions. 
The  tornado  that  swept  over  England  in  1825  was  not  of 
as  long  duration,  and  of  but  little  less  violence,  than  that 
we  have  just  witnessed. 

Sir,  (said  Mr.P.,)  I  trust  that  the  prayers  of  our  fellow- 
citizens  will  be  answered.  The  memorial  presented  by 
the  Senator  from  New  Jersey  adds  to  their  numbers,  and 
when  it  is  disposed  of,  1  shall  have  the  honor  of  presenting 
another,  signed  by  4,677  voters  in  the  third  Congressional 
district  of  Pennsylvania,  which  I  will  propose  shall  take 
the  same  course. 

Mr.  BROWN  said,  that  the  remarks  which  had  fallen 
from  the  gentlemen  who  had  just  addressed  the  Chair, 
[Messrs.  Sovteabb  and  Pbestoji,]  seemed  to  require 
from  him  some  reply?  but,  before  he  proceeded  farther, 
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he  would  Uke  occasion  to  compliment  gfentlemen  on  the 
other  Bide,  on  their  having^  recovered  the  position  thftt 
ithey  had  for  some  time  lost  sight  of.  Their  s(ron|f  poVi. 
tical  phalanx  seemed  to  have  been  wavering.  He  began 
to  think  that  all  was  not  well  with  them;  that  they  did 
not  command  that  entire  unity  of  action  which  formerly 
distinguished  them.  They  told  us  at  one  time,  (said  Mr. 
B.,)  that  the  violated  laws,  and  an  outraged  constitution, 
was  the  only  issue  before  the  Senate;  and  when  we  told 
them  that  the  re-charter  of  the  Bank  of  the  United  States 
was  the  only  true  issue,  that  was  stoutly  met  and  denied. 
A  bill  to  re-charter  the  bank  had  been  presented  a  few 
days  ago,  and  the  honorable  gentleman  who  introduced 
it  opened  the  debate  with  a  full  discussion  on  all  its 
merits,  and  with  an  ingenuity  characteristic  of  able  par- 
liamentary leaders;  that  issue  had  been  withdrawn,  and 
the  notes  of  distress  were  again  sounded.  He  again  con- 
gratulated gentlemen  on  the  recovery  of  their  former 
position. 

The  honorable  Senator  from  South  Carolina  [Mr.  Pnics- 
Tow]  prefaced  his  remarks  by  saying  that  one  of  the  cir- 
cumstances peculiarly  marking  the  present  times  was  the 
presentment  of  a  memorial  from  the  young  men  of  the 
country.  What  do  we  sec?  (said  Mr.  B.)  For  the  first 
time  in  the  history  of  the  country, the  young  men  brougflit 
forward  to  fight  the  battles  of  the  Bank  of  the  United 
States;  and  this  showed  the  talismanic  power  of  that  in- 
stitution, that  they  were  able  to  mingle  such  incongruous 
elements  in  the  conflict.  What  do  we  see^  he  sgain 
asked.  Why,  the  bank  reduced  to  the  necessity,  after 
having  undergone  a  review  before  the  people  of  the 
United  States,  and  discomfited  there,  of  taking  refuge 
among  a  parcel  of  boys.  The  honorable  gentleman  con- 
tinues to  harp  upon  the  great  distress  prevailing  through- 
out the  country;  and  what  does  he  infer  from  this?  Thai 
the  people  are  opposed  to  the  administration  on  this  bank 
question?  Did  the  elections  give  any  evidence  of  the 
kind?  Had  there  been  a  single  election  since,  that  had 
not  given  the  administration  a  triumphant  msjority  ?  Wit- 
ness the  elections  in  Virginia,  in  New  Hampshire,  and 
every  where  that  elections  have  been  held.  How,  then, 
did  the  gentleman  infer  that  the  people  were  against  the 
administration  on  this  bank  question,  when  the  elections 
pve  such  undeniable  evidence  to  the  contrary?  The 
honorable  gentleman  had  g^nc  on  to  inquire  into  the 
state  of  our  foreign  relations,  and  he  would  take  upon 
himself  to  answer  him.  There  never  had  been  a  time, 
since  the  formation  of  our  Government, when  our  foreign 
relations  were  conducted  with  such  unparalleled  success; 
and  with  what  dignity  and  skill,  might  be  read  in  a  na- 
tion's hearts,  and  find  an  approving  throb  in  every  patriot 
bosom.  It  appeared  to  him  that  this  was  rather  an  un- 
fortunate topic  for  the  gentleman  to  advert  to.  Matters 
of  old  controversy  with  foreign  powers,  which  had  here- 
tofore bafHed  the  skill  of  the  ablest  negotiators,  had  been 
setdcd,  and  satisfactorily  settled,-  under  this  administra- 
tion. The  gentleman  had  spoken  of  the  vacancies  in 
our  diplomatic  corps;  but  he  (Mr.  B.)  was  not  aware  of 
any  foreign  court  at  which  the  United  SUtcs  were  not 
represented,  either  by  a  minister  or  a  charge ;  and,  as  to 
Russia,  the  gentleman  must  be  aware  that  it  was  but  a 
very  short  time  since  our  minister  to  that  court  had  re- 
turned home.  The  gentleman  asked  why  we  were  not 
represented  at  the  court  of  England?  Now,  he  believed 
that  a  satisfactory  answer  to  that  question  might  be  found 
in  the  circumsunce  that  the  appointments  of  the  Execu- 
tive to  that  court  had  not  always  met  with  the  approba- 
tion of  the  Senate.  A  few  years  ago,  the  appointment 
of  a  minister  to  England  was  made,  and  with  what  suc- 
cess, the  history  of  that  body  (the  Senate)  would  show. 
Again:  the  gentleman  had  referred  to  the  tendency  of 
this  Government  to  concentrate  power  in  the  hands  of 
one  man;  but,  if  there  was  such  a  one,  he  could  only  say 


there  was  a  counter  tendency  in  the  people  towards  tlie 
support  of  liberty.  Did  not  the  gentleman  perceive  a 
tendency  in  the  Bank  of  the  United  States  towards  an 
unauthorized  assumption  of  power?  "Look  on  this 
picture,  and  on  tliat."  We  see  an  institution  taking  aa 
attitude  wholly  unparalleled  in  the  history  of  the  country, 
and  yet  we  have  heard  it  draw  down  from  gentlemen  no 
denunciations.  It  had  been  repeatedly  charged  that  the 
President  was  disposed  to  arrogate  to  himself  monarchicil 
power — to  assume  the  imperial  purple;  and  yet,  when 
we  look  to  the  age  of  the  man,  to  his  habits,  and  to  his 
character,  we  may  well  ask  what  object  he  can  have  in 
view  for  abusing  the  high  trust  reposed  in  him?  On  the 
contrary,  he  has  every  inducement  not  to  tarnWdi  th&t 
fame  acquired  by  such  distinguished  services,  and  by  s 
long  life  of  patriotic  devotion  to  the  institutions  of  tbe 
country.  Mr,  B.  concluded  by  saying,  he  had  conceived 
it  to  be  his  duty  to  make  these  few  remarks,  in  reply  to 
what  had  fallen  from  the  gentlemen  from  New  Jersey  sa<i 
South  Carolina. 

Mr.  FORSYTH  said  there  was  one  renuirk  that  hid 
fallen  from  the  Senator  from  South  Carolina  [Mr.  Fsei- 
Toir]  to  which  he  begged  leave  to  call  the  attention  cf 
the  Senate.     It  was  the  complaint  made  by  thai  gentle- 
nuin,  that  the  Secretaries  of  SUte  and  Uie  Treasury,  snJ 
the  Attorney  General,  were  officers  of  the  President  of 
the  United  States,  and  not  officers  of  the  United  State*. 
He  believed  the  constitution  authorized  the  President,  io 
the  intermediate  time  between  the  meetings  of  C^ngre^ 
to  grant  commissions  to  any  officer  of  the  Government, 
which  were  to  endure  to  the  termination  of  the  next  k^ 
sion  of  the  Senate  thereafter.  The  persons  thus  appoint- 
ed were  officers  of  the  United  States,  and  whetlier  they 
were  or  were  not  sent  to  the  Senate  for  confirmatios;, 
they  still  held  their  offices  under  the  constitution.     He 
did  not  understand  what  was  the  ground  oC  compUii  t 
against  the  President  for  not  having  sent  these  appoint- 
ments to  the  Senate.     Was  it  his  duty  to  do  so?     That 
he  should  suppose  was  lefl  to  the  President's  own  discrc 
tioA;  and  the  right  of  the  Senate  was  only  to  pass  on 
appointments  when  sent  to  them.  Could  it  be  that  there 
was  an  anxiety  to  have  these  nominations  presented,  in 
order  to  make  still  more  embarrassing  the  relations  be- 
tween the  President  and  the  Senate?    Were  there  not 
already  enough  causes  of  irritation, without  seeking  to  in- 
crease them?    The  President  in  this  matter  had  proceed- 
ed according  to  a  just  discretion,  and  he  saw  no  rca^cm 
for  pressing  the  matter.     When  tbe  nominations    diJ 
come,  it  would  be  their  duty  to  decide  on  them.     Two 
honorable  Senators  had  dwelt  that  morning  on  the  stronp 
evidences  of  public  opinion  presented  by  the  memorial 
of  the  young  men  of  Philadelphia— young  men  who  are 
guided  solely  by  generous  sentiments.  We  have  had  b^re 
before  a  meeting  of  young  men,  a  national  convention  of 
them,  opposed  to  the  present  administration,  and   sup- 
porting an  unsuccessful  candidate  for  the  Presidency — 
and  what  was  the  result?    Why  the  young  men   of  the 
convention  were  overshadowed  by  the  young  men  of  the 
other  party  at  the  ballot-box.  It  had  been  the  misfortune 
of  the  city  of  Philadelphia,  for  the  greater  part  of  the 
last  fifty  years,  to  be  opposed  to  the  administration  of  the 
General  Government,  as  well  as  to  the  politics  of  tiie 
State  of  Pennsylvania;  and  if  at  any  time  you  wanted  iv 
know  the  sentiments  of  tbe  people  of  that  State,  en 
political  affiiiirs,  you  had  only  to  go  to  the  city  of  Phila- 
delphia, Uke  the  opinions  of  its  inliabitants,  and  then  the 
very  reverse  of  them  would  be  the  opinions  of  the  peo- 
ple of  Pennsylvania. 

It  was  said  that  Philadelphia  could  not  be  boug^ht  up 
by  the  bank.  Now  he  trusted  and  believed  that  neitlu  r 
Philadelphia  nor  any  part  of  the  Union  could  be  bougie 
by  tlie  bank;  but  people  might  be  influenced  by  pasMor 
and  prejudice,  and,  if  so,  who  so  likely  to  be  influenced 
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by  passion  as  the  young  men  whose  memorial  had  been 
presented  that  mormng'.  There  were  but  two  classes  of 
persona  in  Philadelphia,  those  in  favor  of  the  bank  and 
those  opposed  to  it;  and  among  thegfenteel  classes,  it  was 
an  almost  certain  exclusion  from  society  to  belong  to  the 
latter  class.  The  women,  whose  influence  in  society  was 
eo  powerful,  were  all  crying  out  for  the  restoration  of 
*  the  deposites;  and  these  young  men  must  be  lost  to  all 
feeling,  if  they  were  not  influenced  in  some  degree  by  the 
opinions  of  the  softer  sex. 

The  honorable  gentleman  had  referred  to  another  sub- 
ject, and,  according  to  his  views,  the  country  had  seen 
other  and  more  dangerous  encroachments  of  power  than 
those  hitherto  charged  against  the  Executive.  He  spoke 
of  armies  marching  tbroagh  one  State  to  attack  another; 
and  yet  tl)is  circumstance  had  excited  no  emotion  througli- 
out  the  country  or  in  Congress.  And  whyP  the  peo- 
ple knew  the  object,  and  approved  the  act;  and  even 
the  people  of  the  very  State  (Alabama)  where  the  troops 
were  marched,  did  not  complain  of  it.  The  honorable 
gentleman  had  spoken  of  tne  revolution  in  progress, 
which  he  said  had  already  caused  bloodshed.  He  pre- 
sumed the  gentleman  referred  to  a  recent  occurrence  in 
Philadelphia,  where  an  individual,  returning  from  a  public 
meeting,  had  been  severely  beaten,  and  had  since  died  of 
his  wounds.  Would  the  gentleman  from  South  Carolina, 
without  a  knowledge  of  the  attending  circumstances — 
would  he  venture  to  say,  that  the  individual  who  perish- 
ed did  not  merit  the  blow?  Why  was  it,  that  the  death 
of  this  man  had  created  no  excitement,  when  such  a  cir- 
cumstance, in  England,  would  have  been  followed  by  an 
investigation  in  the  British  Parliament?  Why,  it  was 
because  it  did  not  belong  to  the  Government  of  the  Unit- 
ed States  to  take  cognizance  of  such  matters — it  belong- 
ed to  the  State  of  Pennsylvania  only  to  take  cognizance 
of  a  violation  of  the  laws  of  that  State;  and  justice  would 
undoubtedly  be  done,  either  by  the  punishment  of  the 
guilty,  or  an  acquittal  of  the  innocent.  Let  him  tell  the 
Senator  from  South  Carolina,  that  it  did  not  belong  to 
the  opinions  which  he  and  himself,  as  friends  of  State 
rights,  entertained,  to  intrust  the  administration  of  the 
laws  of  the  States  to  the  General  Government.  Really, 
one  would  imagine,  from  the  constant  repetition  of  dis- 
tress and  ruin,  that  the  people  themselves  were  deluded 
into  the  belief,  that  something  worse  than  war,  pesti- 
lence, and  famine,  had  befallen  them.  Could  not  the 
people  of  Philadelphia  look  around  them,  and  see  the 
surest  indications  of  a  most  unexampled  state  of  prospe- 
rity; and,  with  these  evidences  before  them,  could  they 
be  deluded  into  the  belief,  that  severe  and  pressing  dis- 
tress does  really  exist  among  them?  He  had  seen  the 
city  of  Philadelphia,  when  it  was  indeed  suffering  under 
the  most  agonizing  distress— the  city  was  desolate;  he 
had  passed  through  whole  sauares,  without  meeting  a 
single  human  being;  the  sound  of  his  own  footsteps  was 
frightful  to  him.  Was  the  present  state  of  things  in  Phi- 
ladelphia like  to  that,  when  the  pestilence  raged  there? 
On  the  contrary,  they  had  every  reason  to  be  thankful 
for  the  blessings  they  enjoy.  It  was  true,  there  was 
some  considerable  excitement  prevailing,  but  this  would 
not  produce  any  evil  consequences,  if,  through  the  means 
of  gentlemen  here,  it  did  not  extend  to  all  parts  of  the 
cotiiUry.  Me  agreed  with  gentlemen,  that  it  was  not  the 
bank  only,  that  had  produced  all  this  excitement.  There 
were  other  causes  which  had  a  powerful  effect.  These 
were  political;  which,  although  once  dead,  were  now 
revived,  and  the  bank  was  to  be  the  instrument  by 
which  they  were  to  be  continued  in  being.  Gentlemen 
were  misUken  in  supposing  that  the  memorials,  daily  com- 
ing to  the  Senate,  were  evidences  of  public  opinion. 
The  ofRces  of  Government  contained  bushel  baskets  full 
of  memorials,  on  the  subject  of  the  old  Bank  of  the  Unit- 
ed States;  and  even  in  his  own  timr,  he  had  seen  al- 
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most  an  equal  number  of  resolutions  and  proceedings,  on 
the  question  of  the  independence  of  the  Cherokees. 

A  gentleman  h.id  just  reminded  him  of  the  number  of 
memorials  oh  the  tariff  question;  indeed  there  was  no 
great  question  in  which  an  excitement  could  not  be  g[ot 
up,  when  the  object  was  to  £^in  political  power  by  it. 
There  was  again  the  Missouri  question,  which  had  creat- 
ed its  full  share  of  excitement.  In  short,  these  memorials 
were  no  more  to  be  considered  as  evidences  of  public 
sentiment  than  were  the  gambols  of  a  parcel  of  puffing 
porpoises  to  be  compared  to  the  great  leviathan  of  the 
deep,  in  whose  wake  they  follow. 

Mr.  PRESTON  said  he  would  make  a  remark  upon 
what  had  fallen  from  the  Senator  from  North  Carolina* 
[Mr.  Bbown .]  He  sees  in  the  memorial  of  tliese  young 
men,  said  Mr.  P.,  the  power  of  the  bank --that  danger- 
ous influence  v^xn^  hr  hai  oo  of\cn  flrprrriitrf[,  and 
which  he  tiiinks  is  conspicuously  manifested  in  this  mo^jr--- 
ment  of  the  youth  of  Philadelphia.  I  think,  said  Mr.  P., 
the  gentleman's  mind  is  so  pre -occupied  with  the  dangers 
of  the  bank,  that  he  has  not  considered,  with  sufficient 
attention,  the  character  of  that  influence  which  it  is  likely 
to  exert.  If  it  exert  any  improper  influence — ^if  it  has 
any  control  beyond  that  which  arises  from  a  cold  con- 
viction of  its  usefulness  as  a  moneyed  institution,  such  in- 
fluence and  control  must  act  upon  the  more  sordid  feel- 
ings of  our  nature,  and  must  bring  to  its  support  that 
portion  of  sucieiy  which  expects  individual  g^in  from  its 
existence,  or  fears  private  loss  from  its  extinction.  There 
is  nothing  in  it  to  excite  the  imagination  or  enlist  the  feel- 
ngs.  It  may  govern  the  sordid;  it  cannot  buy  the  gene- 
rous. It  may  mingle  its  interests  with  the  cares  and 
anxieties  of  the  money-making  classes;  but  how  can  it  ad- 
dress itself  to  the  young,  the  ardent,  the  generous?  They 
are  more  naturally  influenced  by  those  objects  which 
strike  the  imagination,  and  belong  to  enthusiasm — by  love 
of  country — by  devotion  to  liberty — by  g^titude  to  states- 
men and  heroes — by  admiration  of  military  glory,  Tb« 
bosoms  of  tiiese  young  men  would  be  fired  at  the  mention 
of  Orleans.  It  is  easier  and  more  grateful,  and  more  na- 
tural, to  extol  the  glories  of  that  gallant  battle,  than  to 
defend  the  rights  of  a  cold  and  heartless  corporation,  or 
to  vindicate  the  law  which  has  been  violated  in  regard  to 
it  And  when  gentlemen  talk  of  the  influence  of  the 
bank  in  Philadelphia,  let  them  remember,  that  in  despite 
of  the  President's  early  and  persevering  hostility  to  the 
bank,  of  which  they  boast  so  much — ^in  despite  of  his  im- 
puted hostility  to  the  tariff— in  despite  of  his  opposition 
to  internal  improvements — ^in  despite  of  his  enmity,  as  his 
friends  now  assert,  to  all  the  principles  of  Pennsylvania^ 
such  was  the  magic  of  his  name,  that  that  city  declared  in 
his  favor.  Where  was  the  bank  power  then?  And  now 
that  it  is  crippled  and  approaching  its  end,  gentlemen  say 
that  it  is  the  bank  power  which  is  destroying  the  power 
of  Ankrew  Jackson;  that  it  is  the  power  of  the  bank  that 
is  rousing  the  people  from  Maine  to  Louisiana;  that  it  is 
the  power  of  the  bank  which  has  lashed  the  public  mind 
in  Pniladelphia,  and  in  the  mountains  of  North  Carolina, 
into  this  tempest  of  emotion;  that  it  is  the  power  of  the 
bank  that  has  kindled  the  indignation  of  the  people  against 
their  rulers.  No,  sir,  no.  Gentlemen  who  think  so  have 
not  sufficiently  studied  the  springs  of  human  feeling,  and 
do  not  understand  the  people  of  this  country.  Their 
sympathies  are  not  purchased  for  money;  their  passions 
are  not  roused  by  the  touch  of  gold.  The  bank  cannot 
buy  over  hearts.  There  may  be,  there  are,  mercenaries 
who  may  be  bought  bv  the  bank,  or  by  the  Executive; 
but  the  young  men  of  our  country  are  not  marketable. 
Mine  and  the  honorable  gentleman's  constituents  are  far 
removed  from  and  above  all  bank  influence.  No,  sir;  not 
for  the  bank — not  for  the  bank,  if  its  influence  were 
quadrupled — not  for  the  bank,  if  it  were  crushed  into 
atoms.     The  gentleman  is  mistaken;  another  chord  has 
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been  struck — a  chord  which  is  entwined  in  all  our  hearts, 
and  Tibrates  with  a  deep  and  universal  sympathy  through- 
out our  whole  country.  We  feet  no  influence  of  the 
bank;  it  does  not  reach  us— we  donH  know  it;  and  where 
do  the  people  stand  up  with  more  opposition  to  those 
meaaares  of  the  administration  than  the  people  of  the 
South.  Let  me  not  be  told,  then,  of  this  ali-pervading 
influence  of  the  bank,  upon  which  gentlemen  are  so  will- 
ing to  lay  all  the  cries  of  the  times.  They  are  mistaken, 
utterly  and  entirely  mistaken. 

The  honorable  Senator  from  North  Carolina,  in  allud- 
ing to  what  I  had  said  concerning  the  mission  to  England, 
dropped  a  remark  of  much  import.  1  complained  that 
we  had  had  no  minister  to  England  for  two  years,  not- 
withstanding our  intimate  and  important  relations  with 
that  country,  and  notwithstanding  the  Pre8id<>nt  .Va*'  ofli- 
ciallv  ^nn'-u\'ssc<>  iiuki  oei'tcave  aim*  difllcuh  ne^fotiations 
wvre  In  progress  with  that  Government.  To  this  the  Se- 
nator replied,  that  nominations  of  ministers  to  England 
had  not  always  been  confirmed.  This  remark,  said  Mr. 
P.,  indicates  the  feeling  and  policy  of  certain  politicians. 
Sir,  the  nomination  was  not  confirmed,  whether  wisely  or 
unwisely,  he  would  not  now  consider;  but  does  that  au- 
thorize the  President  to  keep  the  mission  open  for  years' 
Is  the  country  to  be  punished  because  the  Senate  thinks 
proper  to  exercise  its  undoubted  constitutional  function  of 
rejecting  a  nominee^  Are  we  to  be  told,  that,  if  we  do 
not  implicitly  bow  with  submission  to  thfe  first  indication 
of  Executive  will,  our  foreign  relations  shall  be  neglect- 
ed >  That,  if  we  do  not  take  the  first  nomination,  none 
other  shall  be  made? 

[Mr.  Bbowit  explained.] 

Mr.  P.  resumed.  The  gentleman  did  not  assert  this 
state  of  things,  but  his  remark  implied  it.  If  the  rejec- 
tion, two  years  since,  is  the  reason  why  there  is  no  minis- 
ter now  in  England,  it  is  the  reason  why  the  President 
has  made  no  new  nomination.  He  has  then  refused,  for 
two  years,  to  make  a  nomination,  because  his  nominee 
was  rejected.  He  refuses  to  exercise  his  constitutional 
'power — ^lie  refuses  to  perform  his  constitutional  duty — 
he  refuses  to  attend  to  the  foreign  relations  of  the 
country,  because  the  Senate  has  not  thought  proper,  in  a 
single  instance,  to  be  the  passive  instrument  of  his  will. 
This  non-exercise  of  power  which  the  constitution  has 
confided  to  him,  is  but  little  less  dangerous  than  his  as- 
sumption of  power  which  the  constitution  has  withheld 
from  him.  He  keeps  open  all  the  high  offices  of  the 
Government,  or  fills  them  at  his  pleasure,  with  an  entire 
disregard  of  the  concurrent  rights  of  this  body.  He  fills 
the  great  departments  at  home  without  consulting  the  Se- 
nate, and  keeps  foreign  missions  open  for  hungry  and 
subservient  expectants. 

The  Senate  is  superseded— designedly,  deliberately, 
systematically  superseded,  because  it  dares  to  be  what, 
in  its  creation,  it  was  intended  to  be,  a  check  upon  the 
dangerous  power  of  the  Chief  Magistrate.  He  will  not 
trust  the  Senate  with  his  nominations  to  foreign  courts, 
and  therefore  the  missions  are  not  filled.  He  will  not 
trust  the  Senate  with  his  nominations  to  the  high  offices 
at  home,  and  he  fills  them  by  his  own  will.  Jn  some  in- 
stances, after  his  favorites  have  been  rejected  by  the  Se- 
nate, he  has  continued  them  in  office,  and  nominated  them 
over  and  over  again.  For  what  practical  purpose  does 
this  body  exist?  The  President  has  annihilated  us.  Sir, 
there  is  nothing  left  us  but  to  protest  against  these  usur- 
pations.  The  liberty  of  occupying  these  seats,  and  of 
speech,  is  yet  a  whils  graciously  permitted  to  us. 

Let  me  add,  said  Mr.  P.,  to  the  catalogue  of  extraordi- 
nary events  that  characterize>these  times,  a  fact  in  regard 
to  the  public  debt.  The  4^  per  cent,  stock  was  redeem- 
able on  the  1st  of  January,  but  could  not  be  paid  but  after 
six  months'  previous  notice.  An  abundance  of  money 
was  in  the  Treasury  for  its  discliarge;  but  so  deeply  in- 


terested was  the  administration  in  the  hnrly-burly  of  \^% 
attack  upon  the  bank;  so  engrossed  in  the  removal  of 
the  deposites,  that  the  notice  was  forgotten,  the  debt  v%s 
not  discharged,  the  Government  continued  to  p«y  inter- 
est, and  kept  its  money  idle  in  an  overflowing  Treasury. 

These,  said  Mr.  P.,  are  specimens  of  the  conduct  cf 
this  administration. 

The  memorials,  as  moved,  were  then  referred  to  the 
Committee  on  Finance,  and  ordered  to  be  printed. 

REMOVAL  OF  THE  DEPOSlTfcS. 

The  CHAIR  having  called  the  special  order,  being  the 
resolutions  off'ered  by  Mr.  Clat,  and  the  report  of  the 
Committee  on  Finance — 

Mr.  T?ORSYTH  said  he  would,  with  the  permission  c f 
the  gentleman  who  Vts-  entitled  to  the  floor,  correct  a 
misrepresentation  of  his  remarks  yesterday,  so  great  tb&: 
he  was  led  to  apprehend  that  it  was  designed  to  do  h.oi 
or  another  person  injury.  The  Senator  from  Kentucky, 
introducing  his  resolution  of  inquiry  into  the  amount  oi' 
the  public  money  on  deposite  in  the  Union  Bank  of  Man- 
land,  had  said  "  he  hoped  it  would  turn  out  that  the  Se- 
cretary of  the  Treasury  was  not  a  stockholder  in  th.'s 
bank  to  any  extent  which  could  authorize  an  impressicB 
that  he  had  suffered  his  own  interests  to  enter  into  the 
considerations  which  led  him  to  select  this  bank  aa  one  cf 
the  depositories  of  the  public  money.**  'Without  thei 
knowing,  as  he  now  did,  that  the  amount  ot  stock  owr.cu 
by  Mr.  Taney  was  small,  Mr.  F.  rose  to  protest  agaiiu: 
the  sentiment  expressed,  and  to  appeal  to  the  justice  arnl 
generous  feelings  of  the  Senator  from  Kentucky,  that  t^ 
amount  of  stock  owned  by  Mr.  Taney  could  justify  ta 
inference  to  his  prejudice — ^that  his  character  was  a  suJS- 
cient  guarantee  that  his  official  acts  could  not  be  iiiflc- 
enced  by  his  pecuniary  interests.  Now,  Mr.  F.  said,  bt 
was  represented  in  the  National  Intelligencer,  as  endcir> 
ing  the  Senator's  remark;  he  was  made  to  say — *«hc  du 
not  imagine,  however,  that  it  would  be  found,  on  exaa^i- 
nation,  that  the  Secretary  held  sufficient  stock  to  render 
it  an  object  with  him  to  select  this  bank  for  the  custodj 
of  any  part  of  the  public  money;"  thus  admitting^  wbatk 
had  risen  to  deny,  that  there  was  an  amount  of  stock, 
which,  if  owned  in  the  bank  by  Mr.  Taney,  <:ould,  \) 
possibility,  govern  his  official  conduct. 

Mr.  WRIGHT  then  rose,  and  addressed  the  Senate  u 
follows: 

Mr.  W.  said  he  rose  with  unfeigned  reluctance  to  sd> 
dress  the  Senate;  that  the  debate  had  been  so  longf  pro- 
tracted, and  had  been  so  full  and  able  upon  all  the  poinu 
involved  in  the  discussion,  that  he  felt  fully  conscious  he 
could  give  no  light,  and  add  no  interest,  to  what  had  been 
already  advanced.  He  would  have  declined  troubiing-  tlie 
Senate  at  all,  at  this  late  stage  of  the  debate,  were  it  net 
that  he  considered  the  first  resolution  as  particularly  ex- 
ceptionable in  every  sense  in  which  he  had  been  able  to 
view  it.  He  had,  at  an  early  period  of  the  debate,  in- 
tended to  offer  his  views  at  large  upon  the  whole  subject, 
and  he  had  made  some  propositions  to  fulfil  that  intention: 
but  (he  progress  of  the  discussion  had  induced  him  lo 
abandon  position  after  position,  which  it  had  been  his  pur- 
pose to  occupy,  in  consequence  of  the  full  and  able  vit9!i 
given  of  them  by  others,  until  he  had  brouf^ht  himself  to 
the  conclusion  to  confine  his  remarks  wholly  to  the  fir^t 
of  the  resolutions  offered  by  the  Senator  from  Kentucky 
He  had  come  to  this  conclusion  definitively,  after  the  rerj 
able  argument  of  bis  honorable  colleague,  recently  nude 
to  the  Senate,  upon  all  the  grounds  covered  by  the  se- 
cond resolution,  and  generally  embracing  all  the  reascei 
of  the  Secretary  of  the  Treasury.  He  could  suld  noilii;ig 
to  that  argument,  and  any  attempt,  on  his  part^  to  do  sls 
would  be  more  likely  to  weaken  the  positions  which  had 
been  so  well  defended,  than  to  secure  the  defences,  ^• 
ready,  in  his  judgment,  sufficiently  impregnable.    Mr.  W . 
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also  said  he  did  not  expect  to  advance  any  thin^  in  rela< 
lion  to  the  first  resolution,  which  had  not  before,  in  the 
cotirse  of  the  debate,  been  suggested;  but  he  did  hope  to 
offer  a  more  detailed  and  connected  arffument  upon  that 
sing^le  point,  than  had  been  offered  by  those  who  had  pre- 
ceded him,  and  who  had  embraced  the  whole  scope  of 
the  special  order.  He  owed  it  to  himself^  however,  as 
well  as  to  the  Senate,  to  say  that  it  was  his  intention  to 
confine  himself  to  a  strict  leg^al  argument,  of  the  most 
dry  and  uninteresting  character,  and  that  he  could  neither 
expect,  nor  ask,  that  attention  which  he  might  hope, 
were  the  subject  less  exhausted,  and  the  topics  less 
technical. 

Tlie  resolution,  he  said,  was  in  the  following  words: 
**Ii€9ofcedf  That,  by  dismissing  the  late  Secretary  of  the 
Treasury,  because  he  would  not,  contrary  to  his  sense  of 
his  own  duty,  remove  the  money  of  the  United  States  in 
deposite  with  the  Bank  of  the  United  States  and  its 
I) ranches,  in  conformity  with  the  President's  opinion,  and 
by  appointing  his  successor  to  effect  such  removal,  which 
has  been  done,  the  President  has  assumed  the  exercise  of 
a  power  over  the  Treasury  of  the  United  States,  not 
granted  to  him  by  the  constitution  and  laws,  and  danger- 
ous to  the  liberties  of  the  people." 

iMiis,  said  Mr.  \V.,  is  the  resolution,  and  I  consider  it, 
in  the  broadest  sense,  judicial,  as  far  as  the  action  of  the 
Senate  upon  it  is  concerned.  I,  therefore,  preliminarily, 
lay  down  the  following  proposition,  which  1  believe  1  shall 
he  able  to  sustain,  not  only  from  the  language  and  import 
of  the  resolution  itself,  but  from  an  examination  of  the 
grounds  upon  which  its  friends  seek  to  justify  that  action 
by  this  body.  My  proposition  is,  that  the  resolution  con- 
tains matter  of  impeachment,  and  matter  of  impeachment 
only,  and,  therefore,  that  it  is  unconstitutional  for  the  Se- 
nate to  act  upon  it,  other  than  judicially,  and  upon  an  im 
pcachment  sent  up  from  the  House  of  Uepresentatives. 

Article  1,  section  2,  clause  5,  uf  the  constitution  of  the 
United  States,  reads  as  follows: 

"The  House  of  Representatives  shall  choose  their 
Speaker  and  other  officers,  and  shall  have  the  sole  power 
of  impeachment," 

Section  3,  clause  6,  of  the  same  article,  says: 
"  The  Senate  shall  have  the  s^le  power  to  try  all  im 
peach  ments." 

Here,  then,  sir,  are  the  constitutional  divisions  of  power 
between  the  two  branches  of  Congress,  as  to  impeach- 
raents.  Does  the  resolution  under  consideration  contain 
impeachable  matter,  so  as  to  call  upon  these  powers  to 
enable  us  properly  to  act  upon  it? 

It  charges  that  '<  the  President  has  assumed  the  exer- 
cise of  a  power  over  the  Treasury  of  the  United  States, 
not  granted  to  him  by  the  constitution  and  laws,  and  dan- 
g^erous  to  the  liberties  of  the  people.'*  And  that  he  has 
**  assumed  the  exercise  of  that  power,"  *•  by  dismissing 
the  late  Secretary  of  the  Treasury,  because  he  would  no^ 
contrai*y  to  his  sense  of  his  own  duty,  remove  the  money 
of  the  United  States  in  deposite  with  the  Uank  of  the 
United  States  and  its  branches,  in  conformity  with  the 
President's  opinion;  and  by  appointing  his  successor  to 
effect  such  removal,  which  has  been  done." 

The  first  of  these  charges,  if  well  made,  must  be  a  high 
crime.  An  assumption  of  a  power  over  the  public  Trea- 
sury, not  granted  by  the  constitution  and  laws,  and'  dan- 
gerous to  tiie  liberties  of  tlie  people,  can  surely  be  no- 
Uiti^  less. 

The  second,  to  wit,  the  removal  of  a  Secretary  of  the 
Treasury  for  an  insufBcient  cause,  and  under  the  influ- 
ence of  an  improper  motive,  viz.  to  acquire  a  power  over 
the  public  Treasury,  "  not  granted  by  the  constitution 
and  laws,  and  dangerous  to  the  liberties  of  the  people," 
if  sustained  as  charged,  cannot  be  less  than  a  high  misde- 
meanor. 

Article  2,  section  4,  of  the  constitution,  says: 


•'  The  President,  Vice  President,  and  all  civil  officers 
of  the  United  States,  shall  be  removed  from  office  on  im- 
peachment for,  and  conviction  of,  treason,  bribery,  or 
other  high  crimes  and  misdemeanors." 

The  advocates  for  the  resolution  do  not  deny  that  it 
contains  impeachable  matter,  hut  they  justify  the  action  of 
the  Senate,  as  they  say,  "legislatively,"  upon  it. 

The  honorable  Senator  from  Kentucky,  [Mr.  Clat,] 
says,  "  the  Senate  ought  to  act  upon  the  resolution  to  pro- 
tect its  legislative  powers." 

It  is  not  pretended  that  the  legislative  powers  -of  the 
Senate  have  been  assailed.  The  resolution  does  not  as- 
sume to  recite  an  act  of  infringement  upon  the  legislative 
powers  of  the  Senate.  It  assumes  Executive  encroach- 
ments, and  Executive  encroachments  only,  and  proceeds 
at  once  to  pronounce  judgment  upon  them.  It  proposes 
no  legislative  act,  nor  does  it  assert  any  legislative  power. 
If,  then,  the  Senate  have  the  right  to  protect  its  legisla- 
tive powers,  as  it  no  doubt  has,  this  resolution  neither  as- 
serts the  right  contended  for,  nor  mentions  the  violation 
against  which  protection  is  requii-ed,  nor  does  it  propose 
any  sort  of  protection.  It  does  not,  therefore,  come,  in 
any  sense,  within  this  principle  of  the  Senator,  and  the 
action  of  the  Senate  upon  it  finds  no  justification  in  his 
remark.     I  pass  to  the  Senator's  second  ground: 

*•  The  Senate  may  properly  act  upon  the  resolution, 
because  the  President  may  perform  an  unconstitutional 
act  without  the  quo  animo,  the  intention  to  violate  the 
constitution." 

It  is  impossible  to  consider  this  position  in  connexion 
with  the  objection  to  which  it  is  intended  to  be  an  answer, 
without  taking  it  as  an  admission  that  the  action  of  the 
Senate  upon  this  resolution  is  judicial*  The  qtto  animo 
of  the  President,  or  of  any  other  officer  of  the  Govern- 
ment, as  to  any  act  performed  by  them  bearing  upon 
their  constitutional  powers,  cannot  possibly  be  material 
to  the  Senate  in  its  legislative  character.  If  legislation 
should  be  required,  growing  out  of  any  such  act,  it  would 
be  legislation  to  provide  a  remedy  for  the  wrong  com- 
mitted, or  to  prevent  a  repetition  of  the  act,  and,  in" 
either  case,  the  quo  animo  of  the  officer  performing  the 
act  complained  of,  could  not  be  material.  The  wrong 
would  not  be  less,  or  the  remedy  different,  whether  the 
action  should  proceed  from  design  or  ignorance.  If, 
therefore,  the  determination  of  the  existence  or  not  of 
tlie  quo  animOf  in  the  acts  recited  in  the  resolution,  be 
material  to  the  question  whether  the  Senate  can,  or  can- 
not, properly  act  upon  it  legislatively,  that  fact  proves 
the  resolution  to  be  judicial,  until  that  point  shall  be  judi- 
cially decided.  And  as  no  object  of  legislation  is  either 
proposed  or  to  be  accomplished  by  the  passage  of  the 
resolution,  any  action  of  the  Senate  upon  it,  going  to  de- 
cide this  preliminary  question  of  the  quo  ammo,  is  clearly 
a  judicial  action,  and  therefore  an  assumption  of  power, 
in  violation  of  the  constitutional  powers  of  the  body. 

The  position  concedes  that  if  the  ^uo  animo  be  assumed, 
the  question  would  be  judicial,  while  the  resolution,  the 
quo  animo,  being  added,  would,  according  to  a  further 
admission  by  the  ground  taken,  be  not  only  an  impeach- 
ment, but  a  judgment  of  condemnation  upon  the  charges 
made.  It  follows  then,  irresistibly,  that  tliejaction  of  the 
Senate  legislatively,  would  be  a  judgment  of  acquittal  as 
to  the  quo  animo,  and  that  judgment  is  as  much  judicial 
as  a  judgment  of  condemnation  could  be.  Again,  there- 
fore, 1  repeat,  that  the  Senate  cannot  act  upon  this  reso- 
lution constitutionally,  in  any  other  than  its  capacity  of 
the  high  trust  for  the  trial  of  impeachments.  The  Sena- 
tor says,  thirdly — 

"The  Senate  may  act  upon  the  resolution,  because 
the  President  may  not  be  impeached,  even  if  the  act  and 
the  quo  animo  are  both  found  against  him." 

Here  we  meet  a  most  singular  reason  for  action.  The 
court  will  condemn  the  accused,  because  Uic  grand  jury 
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TOR}'  not  find  a  bill  against  him:  the  Senate  of  the  United 
States  will  convict  the  President  of  the  United  States  of 
a  flagrant  violation  of  the  constitution  of  the  United 
States,  because  the  House  of  Representatives,  those  who 
hold  in  their  hands  the  voice  of  the  people  of  the  country, 
may  not  impeach  him.  But  again,  the  fourth  reason  for 
action  is  still  more  singular. 

The  action  of  the  Senate  is  proper,  "because  a  call 
upon  the  Senate  to  act  judicially  in  this  instance,  depends 
upon  a  contingency  which  no  one  now  expects  will  bap- 
pen." 

This  throws  the  last  proposition  into  the  shade.  Here 
the  sentence  of  condemnation  is  to  be  pronounced,  be- 
cause no  one  expects  the  grand  inquest  will  even  indict. 
The  Senate  of  the  United  States  are  to  convict  the  Pre- 
sident of  the  United  States  of  a  flagrant  violation  of  the 
constitution,  because  <*no  one  expects*'  the  House  of 
Kepresentatives  will  impeach  him.  Strange  cause  indeed 
ibr  performing  judicial  duties  in  a  legislative  character. 

The  Senator  has  told  us  of  the  **  bleeding  constitution 
of  his  country;"  and  is  this  the  way  in  which  the  wounds 
of  that  instrument  are  to  be  healed?  Is  an  alleged  viola- 
tion of  Ihe  constitution  by  the  Executive  to  be  cured  by 
a  palpable  violation  of  that  instrument  by  the  Senate' 
IVill  the  Senate  sanction  such  reasons  for  acting  upon 
such  a  resolution? 

But  the  Senator  from  New  Jersey  [Mr.  Southard] 
sanctions  the  same  idea  by  the  following  language: 

"  It  is  objected  to  the  first  resolution,  that  the  Senate 
ought  not  to  act  upon  it,  because  this  body  may  be  called 
upon  to  act  upon  the  same  matter,  brought  before  it  in 
the  shape  of  an  impeachment.  An  impeachment  of 
whom'"  says  the  Senator;  **an  impeachment  of  Andrew 
Jackson?  an  impeachment  of  Roger  B .  Taney  ?  Look  at 
the  history  of  the  country.  Did  any  one  ever  hear  of  the 
impeachment  of  those  who  stand  in  an  overwhelming  ma- 
jority? No,  sir.  Such  persons  have  a  shield  impene- 
trable to  the  Senate." 

Here  we  have  the  principle  fully  developed.  The 
Senate  is  to  proceed  to  judgment  of  condemnation  against 
the  President,  because  the  representatives  of  the  people 
will  not  impeach  him;  and  the  representatives  of  the 
people  will  not  impeach  him,  because  an  •*  overwhelm- 
ing majority"  of  the  people  themselves,  whom  they  re- 
present, are  in  favor  of  the  President,  and  approve  his 
conduct.  If  any  cause  can  be  more  sure  than  another, 
to  render  the  Senate  odious  to  the  people  of  thiscountr}% 
it  will  be  attempts  here  to  assume  the  duties  of  the  imme- 
diate representatives  of  the  people;  to  constitute  ourselves 
the  accusers  as  well  as  the  judges;  and>  having  done  this, 
to  resist  the  known  and  expressed  will  of  the  people,  by 
bringing  down  upon  the  bead  of  some  too  popular  public 
servant  the  tremendous  judicial  sentence  of  this  body, 
without  the  form  of  a  trial,  or  even  the  exhibition  of  a 
constitutional  accusation . 

Do  these  sentiments  come  from  men  who  have  been 
raised  high  in  the  honors  of  the  republic?  Who  have 
themselves  been  counsellors  of  a  former  President?  And 
at  a  time,  too,  when  a  majority  of  this  body,  holding  this 
judical  power  over  their  acts,  was  politicaily  opposed  to 
the  admistration  with  which  they  were  thus  connected? 
If  so,  1  venture  the  assertion  that  they  never  found  that 
majority  attempting  thus  to  condemn  them,  or  their  prin- 
cipal, without  a  trial;  and  I  further  venture  to  say,  that 
tiiat  majority,  so  acting,  were  sustained  by  the  people. 

I  assume,  in  the  second  place,  that  the  resolution,  if 
such  as  the  Senate  could  properly  entertain,  is  irrelevant 
to  the  subject  before  this  body,  and  in  relation  to  which 
it  purports  to  have  been  introduced,  and,  therefore, 
should  not  be  entertained.  The  special  order  before 
the  Senate  is  the  report  of  the  Secretary  of  the  Treasury, 
assigning  his  reasons  for  the  change  of  the  deposltcs  of 
the  public  moneys  of  the  United  States  from  the  Bank  of 


the  United  States.  It  has  no  reference  whatever  to  tlic 
President,  the  late  Secretary  of  the  Treasury,  his  appoint- 
ment or  removal,  or  to  the  appointment  of  the  present 
Secretary.  It  relates  solely  to  a  single  ofllicifti  act  of  his 
own,  the  change  of  the  deposites;  and  merely  assigns, 
in  obedience  to  an  express  rcKjuirement  of  hw,  bis  reasons 
for  that  act.  It  says  nothing  of  bis  predecessor  in  oflfice, 
of  what  he  would  or  would  not  do,  or  what  was  or  was 
not  his  sense  of  duty.  It  makes  no  aHusion  to  hini  what- 
ever. Where,  then,  is  the  relevancy  of  this  resolution 
to  this  special  order? 

I  next  assume  that  the  resolution,  if  within  the  consti- 
tutional jurisdiction  of  the  Senate,  and  relevant  to  the 
subject  of  the  special  order,  is  erroneous  in  btyth  of  its 
conclusions,  and  in  the  fact  assumed,  opon  whic^h  the 
conclusions  depend.  The  fact  stated,  is,  that  the  Presi- 
dent <*  assumed  the  exercise  of  a  power  over  the  Trea- 
sury of  the  United  States,"  and  the  sense  in  which  the 
charge  is  made  is  learned  from  the  langua^  of  the  advo- 
cates of  the  resolution.  The  President  is  said  to  have 
taken  possession  of  the  public  money;  to  have  opened  the 
public  Treasury,  and  taken  therefrom  its  ccmtents;  to  bare 
united  the  sword  and  the  purse  of  the  country  in  the 
same  hand;  to  have  robbed  the  Treasury,  and  taken  inm 
his  own  keeping  the  money  of  the  people.  Now,  savJ 
Mr.  W.|  in  this  sense,  I  affirm  that  the  President  has  ex- 
ercised no  power  whatever  over  the  Treasury  of  the 
United  States.  What  acta  are  mentioned  as  constituting 
this  charge? 

The  resolution  recites  that  the  President  remoTcd  froa 
office  the  late  Secretary  of  the  Treasury. 

One  of  the  earliest  debates  in  the  first  Congress  con- 
vened under  the  present  constitution  of  the  United  Statc^ 
was  upon  the  question  of  the  power  of  the  President  to 
remove  from  office,  according  to  the  provisions  of  th»t 
constitution.  The  question  wasdecided  by  that  Congress  in 
favor  of  the  power>  as  a  part  of  •'  the  executive  power** 
vested  in  the  President  by  that  instrument;  and  the  whcfe 
practice  of  the  Government,  snd  of  every  President,  fn^ 
Washington  to  the  present  incumbeut  of  that  high  office, 
has  been  in  conformity  with  that  decision.  The  pover 
was  decided  to  exist,  ^and  to  be  derived  from  the  con^tj- 
tuUon  itself. 

It  is  paKicularly  worthy  of  remark,  that  the  power  to 
remove  the  Secretarj'  of  the  Treasury  occupied  a  con- 
spicuous place  in  the  debate,  and  furnished  a  very  coiv 
siderable  portion  of  the  argument  of  the  speakers'  upcn 
both  sides  of  the  question.  The  decision,  therefore,  was 
made  af\er  full  argument  as  to  the  power  to  remove  tht> 
very  officer.  The  President,  then,  in  the  removal  of  the 
late  Secretary  of  the  Treasury,  did  not  *<ss8ume  the  ex- 
ercise  of  a  power  not  granted  to  him  by  the  constitutioa 
and  the  laws."  But  a  removal  of  the  Secretary  of  the 
Treasury  does  not  enable  the  President  to  gain  access  to 
the  Treasury  of  the  United  States.  Tliere  is  a  Treasurer, 
appointed  by  the  President  and  Senate,  who  keeps  tlic 
keys  of  the  public  Treasury.  Were  the  Prendent,  there- 
fore, to  remove  the  Secretary,  be  would  meet  the  Trea- 
surer, and  must  dispose  of  him  before  he  could  reach  the 
public  Treasury.  This  officer  is  removable  by  the  Pre- 
sident, but  he  has  not  removed  him,  which  fact,  of  itself, 
repels  the  idea  that  he  has  attempted  to  '*  assume  the 
exercise  of  a  power  over  the  public  Treasury." 

Here  might  be  rested  the  proof  of  the  falsity  of  the 
fact  stated  in  the  resolution,  that  the  President  **  assamei 
the  exercise  of  a  power  over  the  public  Treasury?"  h\\ 
it  shall  be  carried  one  step  further.  It  is  not  even  ccc 
tended  that  one  cent  of  money  was  taken  from  the  pub!-c 
lYeasury  between  the  time  of  the  removal  of  the  Ute 
Secretary  of  the  l*reasur}*,  and  the  appointment  of  the 
present  incumbent  of  that  office,  nor  is  it  contended  tliat 
any  change  of  the  deposites  of  money  standing  to  tlie 
credit  of  the  Treasurer,  or  any  other  change  or  order 
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aflfecting  the  public  Treasury,  was  made  during  that  in- 
terval. The  advocates  for  the  resolution,  then,  adroit 
tliat  the  power  exercised  over  the  public  Treasury,  by 
tlie  President,  was  not  so  exercised  during  the  vacancy 
created  in  that  office  by  the  removal  of  the  late  Secretary. 

The  resolution  further  recites,  that  the  President 
appointed  the  present  Secretary  in  the  place  of  the  late 
Secretary  removed. 

The  constitution  sayi^  <<The  President  shall  have 
power  to  fill  any  vacancies  that  may  happen  during  the 
recess  of  the  Senate,  by  granting  commissions,  which 
shall  expire  at  the  end  of  their  next  session." 

l*he  President,  then,  had  power  to  appoint  a  Secretary 
of  the  Treasury  in  the  place  of  the  late  Secretary  re- 
moved, and  in  this  act  he  did  not  **  assume  the  exercise 
of  a  power  not  granted  to  him  by  the  constitution  and 
laws." 

When,  then,  has  the  President,  «  assumed  the  exercise 
of  a  power  over  the  Treasury  of  the  United  States  not 
granted  to  him  by  the  constitution  and  laws?"  It  has  not 
been  contended  that,  since  the  appointment  of  the  new 
Secretary,  any  money  has  been  drawn  from  the  public 
Treasury  but  by  his  direction.  His  report  before  the 
Senate  shows  that  the  deposites  were  changed  by  his 
order,  and  gives  to  Congress  his  reasons  for  the  act; 
though  it  should  be  borne  constantly  in  mind,  that  the 
change  of  the  deposites  took  not  one  dollar  from  the 
Treasury. 

It  was,  said  Mr.  W.,  if  1  may  be  allowed  the  expres- 
sion, the  mere  change  of  the  location  of  the  chest,  of  the 
strong  box;  it  was  not  the  use  of  the  Treasurer's  key;  it 
was  not  taking  any  thing  from  the  Treasury,  or  substract- 
ing  any  thing  from  the  amount  for  which  be  stood 
chargeable  to  the  country.  I'he  power  was  exercised 
over  the  place  for  keeping  the  Treasury,  not  over  the 
money  itself. 

The  foregoing  remarks  seem  to  establish  conclusively 
the  following  propositions: 

That  the  President  ••  assumed  the  exercise  of  a  power" 
over  the  late  Secretary  of  the  Treasury,  by  removing 
him  from  office,  as  he  had  a  constitutional  right  to  do. 

That  he  <*  assumed  the  exercise  of  a  power,"  granted 
to  him  in  terms  by  the  constitution,  to  appoint,  **  during 
the  recess  of  the  Senate,"  the  present  8eci*etary,  to  fill  the 
vacancy  occasioned  by  the  removal  of  the  late  Secretary. 

Tliat  he  has  not  <*  assumed  the  exercise  of  a  power 
over  the  Treasury  of  the  United  States,"  or  over  the 
Treasurer  of  the  United  States,  of  any  description  what- 
soever. 

That  he  has  not  ''assumed  the  exercise"  of  any 
power,  in  reference  to  the  subject  of  tlie  resolution, 
'<  not  granted  to  him  by  the  constitution  and  laws." 

I  might  here  safely  rest  my  argtiment  upon  this  first  reso- 
lution, merely  drawing  from  the  foregoing  propositions  the 
natural  corollary,  that,  as  the  President  has  only  <'  assum- 
ed the  exercise"  of  powers  expressly  granted  bv  the  con- 
stitution, he  has  not  «  assumed  the  exercise"  of  any  pow- 
er *■  dangerous  to  the  liberties  of  the  people,"  unless  the 
powers  granted  to  htm  by  the  constitution  of  the  United 
States,  and  exercised  by 'all  the  Presidents  of  the  United 
States,  from  the  commencement  of  the  Government 
under  the  constitution  to  the  present  time,  are  <<  dan- 
gerous to  the  liberties  of  the  people."  But  1  feel  bound, 
from  a  sense  of  respect  to  the  gentlemen  who  advocate 
the  resolution,  as  well  as  from  a  disposition  to  place  this 
whole  subject  in  a  clear  liglit  before  my  constituents  and 
the  country,  to  notice  the  positions  taken  upon  the  other 
side,  from  whidi  the  inference  in  the  resolution  is  drawn 
that  the  President,  in  changing  his  Secretary,  has  <*assum- 
ed  the  exercise  of  a  power  not  granted  to  him  by  the 
constitution  and  laws." 

Neither  of  the  gentlemen  [Messrs.  Clat  and  Sovth- 
▲Bi>]  has  beea  understood  us  denying  the  constitutional 


power  of  the  President  to  remove  a  Secretary  of  the 
Treasury,  but  the  attempt  seems  to  be  to  prove  that  the 
removal  of  the  late  Secretary  was  made  under  circumstan- 
ces to  which  the  power  of  removal  does  not  extend.  What 
are  the  circumstances  upon  which  the  gentlemen  rely  to 
take  this  case  of  t))e  general  power  of  removal  conferred 
upon  the  President?    1  take  their  own  statements. 

There  is  a  law  of  Congress  incorporating  the  stock- 
holders to  the  Bank  of  the  United  States.  That  law  di- 
rects the  deposite  of  the  public  moneys  of  the  United 
States  with  that  bank;  but  gives  to  the  Secretary  of  the 
Treasury  the  power  to  change  that  deposite. 

The  President  thought  the  late  SecreUry  ought  to  ex- 
ercise that  power,  and  divert  the  public  moneys  from  the 
bank.  The  Secretary  thought  that  he  ought  not  to  ex- 
ercise the  power,  and  refused  to  do  so.  I'he  President 
considered  the  execution  of  the  law  important  to  the 
country,  and  removed  the  Secretary  who  refused  to  ex- 
ecute it.  Here  we  meet  with  what  has  been  harshly 
termed  "the  act  of  persecution,  usui'pation,  tyranny,  a 
most  flagrant  violation  of  the  constitution  and  the  laws  of 
the  land,  an  assumption  of  the  exercise  of  power  not  grant- 
ed to  him"  (the  President)  **  by  the  constitution  and  laws 
and  dangerous  to  the  liberties  of  the  people." 

1  ]>ropose  to  look  at  this  state  of  facts,  at  the  constitu- 
tion and  the  law,  and  then  to  test  the  applicability  of  these 
strong  denunciations  against  the  President  of  the  United 
States,  made  in  the  Senate  of  the  United  States. 

The  positions  assumed  to  justify  the  conclusions  in 
favor  of  the  resolution  and  against  the  President,  are — 

First.  That  the  removal  was  made  because  the  late  Se- 
cretary refused  to  do  an  act  <*  contrary  to  his  sense  of 
his  own  duty."  In  other  words,  it  is  called  **an  act  of  per- 
secution fur  opinion's  sake." 

What  practical  meaning  has  this  position?  Was  ever 
an  officer  removed  where  the  cause  of  removal  did  not 
exist  in  a  dif!*erence  of  opinion  between  the  power  of  re- 
moval and  the  agent  to  be  removed'  where  the  agent, 
or  officer  did  not  refuse  to  do  an  act  which  the  remov- 
ing power  thought  he  ought  to  do?  or  insist  upon  doing  an 
act  which  the  removing  power  thought  he  ought  not  to  do? 

I  answer,  there  is  but  one  possible  case  in  which  a  re- 
moval can  take  place,  without  a  cause,  in  one  shape  or 
another,  growing  out  of  these  differences  of  opinion  be- 
tween the  removing  and  the  removed  officer;  and,  as 
that  case  must  be  utter  incompetency,  1  congratulate 
the  advocates  of  the  resolution  upon  the  fact  that  they 
are  not  compelled,  in  reference  to  the  late  Secretary, 
whom  they  so  warmly  eulogpze,  and  towards  whom  their 
8}'mpathies  are  so  kindly  extended,  to  resort  to  this  cause 
alone  for  his  removal;  but  are  able  to  show  that  a  differ- 
ence of  opinion  between  him  and  the  President  furnishes 
a  probable  ground  for  his  loss  of  office.  Removal  •*  for 
opinion's  sake"  then,  is  nothing  more,  or  less,  than  a  re- 
moval growing  out  of  a  difference  of  opinion  between  the 
removing  power  and  the  officer  to  be  removed.  The 
power  to  remove  is  admitted;  but  the  power  to  remove 
on  account  of  a  difference  of  opinion  between  the  remov- 
ing officer  and  the  officer  to  be  removed,  is  denied. 
Wliat  is  the  practical  effect  of  this  construction  of  the 
power  of  removal  conferred  by  the  constitution  upon  the 
President?  It  is,  that  he  may  remove  those  who  agree 
with  him  in  opinion;  those  who  are  willing  and  desirous 
to  aid  his  measures  and  give  efficiency  to  his  administra- 
tion; those  with  whom  he  can  live  and  act  in  harmony; 
his  political  and  persimal  friends;  but  that  he  cannot  re- 
move those  who  differ  with  him  in  opinion;  those  who 
will  not  carry  into  effect  the  measures  of  his  adminibtra- 
tion;  those  who  are  personally  and  politically  hostile  to 
him.  I  shall  presently  examine  this  power,  and  sec  it  its 
proper  construction  leads  to  such  absurdities. 

Second.  The  Senator  from  Kentucky  [Mr.  Clat]  lays 
down  the  distinct  proposition,  tliat «» the  Secretary  wf  the 
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Treasury  is  not  an  executive  officer,  nor  is  the  Treasury 
Department  an  executive  department." 

A  sufficient  answer,  in  legal  ar^ment,  to  this  proposi- 
tion is,  that  the  power  of  removal,  conferred  upon  tlie 
^'resident  by  the  constitution,  extends  to  the  removal  of 
the  Secretary  of  the  Treasury,  whether  he  be  or  be  not 
an  executive  officer,  and  whether  hislDepartment  be  or 
be  not  an  executive  department;  and  this  the  advocates 
of  the  resolution  admit.  The  whole  proposition,  tbere- 
fore,  in  its  application  here,  goes  merely  to  question  the 
sufficiency  of  the  cause  of  the  removal,  and  not  to  deny 
the  constitutional  or  legal  power.  It  stands,  then,  with 
Uie  proposition  just  examined,  in  this  respect,  and  vill 
be  further  replied  to  when  the  power  of  removal  shall  be 
examined.  1  cannot,  however,  b«  understood  as  admit- 
ting the  facts  asstimed  by  this  proposition,  *<that  the  Se- 
cretary of  the  Treasury  is  not  an  executive  officer,"  and 
that  '*  his  Department  is  not  an  executive  department." 
I  will  not,  however,  enter,  in  detail,  into  the  proofs  which 
show  that  the  position,  in  every  sense,  is  mistaken  in 
fiict,  as  others  have  already  fully  done  this,  but  will  con- 
tent myself  with  taking  a  very  brief  view  of  the  proposi- 
tion, as  compared  with  the  provisions  of  the  constitution 
alone,  wholly  without  reference  to  the  laws  establishing 
and  regelating  the  Department. 

The  Senator  from  Kentucky  [Mr.  Clat]  read  from  the 
President's  communication  to  his  cabinet  as  follows: 

<*  Upon  him  (the  President)  has  been  devolved  by  the 
constitution  and  the  suffrages  of  the  American  people, 
the  duty  of  superintending  the  operations  of  the  execu- 
tive departments  of  the  Government,  and  seeing  that  the 
laws  are  faithfully  executed." 

When  he  says,  "  This  I  deny!  The  constitution  does 
not  devolve  these  duties  upon  the  President.  The  laws 
organizing  the  executive  departments,  except  the  Trea- 
sury Department,  put  these  departments  under  the  direc- 
tion of  the  President;  but  it  is  the  law,  not  the  constitu- 
tion, from  which  he  derives  his  authority." 

We  will  see  what  the  constitution  does  confer  upon  the 
President  in  relation  to  the  executive  departments.  It 
reads  as  follows: 

*•  The  executive  power  shall  be  vested  in  a  President 
of  the  United  States  of  America." 

Now,  as  I  cannot  yield  to  the  force  of  the  comment  of 
the  learned  Senator,  in  another  part  of  his  argument, 
that  the  provision  in  the  bank  charter  **  that  the  business 
of  the  institution  should  be  conducted  by  a  board  of 
directors"  was  not  saying  **  that  all  business"  sliould  be 
so  conducted,  1  must  be  permitted  to  believe  that  the 
constitution,  when  it  says,  «  The  executive  power  shall 
be  vested  in  a  President  of  the  United  States  or  America," 
means  that  all  the  executive  power,  not  otherwise  express- 
ly granted,  shall  be  so  vested,  and  not  that  a  part  of  it 
only  should  pass  by  that  grant,  and  that  the  residue 
should  be  conferred  by  Congress,  to  which  body,  as  a 
Congress,  that  instrument  gives  no  executive  power. 
The  onl^  grant  of  executive  power  to  be  found  in  the 
constitution,  other  tli;»n  that  above  quoted,  is  tlie  grant 
to  the  Senate  in  relation  to  appointments  to  office,  and  as 
this  last  grant  is  defined  and  specific,  it  certainly  cannot 
extend  to  an  executive  supervision  over  the  executive 
departments. 

If,  then,  the  Treasury  Department  be  an  executive 
department,  the  constitution  has  devolved  upon  the  Presi- 
dent the  duty  of  superintending  its  operations,  as' it  has 
•♦vested"  in  him  all  the  «*  executive  power"  of  the  Govern- 
ment, except  the  specific  grant  to  the  Senate  relating 
exclusively  to  appointments. 

Is  the  Treasury  Department  an  executive  department? 
The  duties  of  it  are  executive.  The  head  of  it  is  appoint- 
ed as  the  executive  officers  are;  is  made  one  of  the 
constitutional  advisers  of  the  Executive;  a  member  of  his 
confidential  cabinet ^  and  is  bound  to  give  his  opinion. 


when  called  for,  in  any  matter  relating  to  tlie  executive 
Government — the  characteristics  of  the  department,  there- 
fore, are  purely  executive.  But,  if  not  executive,  to 
which  of  the  other  great  departments  does  it  belong' 
The  constitution  has  created  anotlier,  called  the  legislative 
department.     The  following  is  the  provision : 

*<  All  legislative  powers  herein  granted,  shall  be  vested 
in  a  Congress  of  the  United  States,  which  shall  consist  of 
a  Senate  and  House  of  Representatives." 

Surely*  the  Treasury  Department  can  find  no  plare 
under  this  grant.  Its  duties  are,  in  no  respect,  legislative. 
The  Secretary  does  not  receive  his  appointment  ^om  the 
people,  the  States,  or  the  legislature,  and  be  ia  removable 
at  the  pleasure  of  the  President,  but  not  otherwise,  ex- 
cept upon  an  impeachment  by  the  House  Kepreaentatires, 
and  a  judgment  of  condemnation  by  the  Senate.  The 
legislature  cannot  remove  him.  The  constitution  has 
created  a  third  great  department  of  the  Government,  call- 
ed the  judicial  department.  The  following  is  the  provi- 
sion: 

<*  Tlie  judicial  power  of  the  United  States  shall  be 
vested  in  one  Supreme  Court,  and  in  such  inferior  cotirts 
as  the  Congress  may  from  time  to  time  ordain  and  estab- 
lish." 

The  Treasury  Department  surely  is,  in  no  judicial 
sense,  a  court,  and  cannot,  therefore,  be  ajudictal  depart- 
ment. 

From  the  constitution  itself,  then,  it  appears  that  the 
Treasury  Department  is  an  executive  department,  and 
cannot  belong  to  either  of  the  other  great  departments 
into  which  that  instrument  has  divided  all  the  powers  of 
the  Government  of  the  United  States;  that  Congress  has 
not  the  power,  by  the  constitution,  to  establish  a  similar 
department,  and  divest  it  of  the  executive  character  girrn 
to  all  these  departments  by  the  constitutional  disposition 
of  the  Government  powers;  that  the  constitution  has  vested 
in  the  President  of  the  United  States  "  the  executive 
power,"  and  by  virtue  of  that  grant  of  power,  has 
devolved  upon  him  *•  the  duty  of  superintending  the 
operations  of  the  executive  departments  of  the  Govem- 
ment." 

I  am  discharged,  therefore,  from  all  necessity  of  an 
examination  of  the  laws  relative  to  this  Department,  as 
they  surely  will  be  so  construed  as  to  make  them  conform 
to  the  constitution,  unless  provisions  shall  be  found  wholly 
irreconcilable  to  it,  and  no  such  provisions  hare  been 
pointed  out. 

What,  then,  is  this  supervisory  power  of  the  President 
over  the  executive  departments? 

The  constitution  answers  in  the  following  language: 

'*  He  [the  President]  shall  take  care  that  the  laws  be 
faithfully  executed." 

In  what  manner  is  he  to  do  this?  The  Senator  from 
Kentucky  [Mr.  Clat]  contends  this  clause  of  the  consti- 
tution only  means  « that  if  resistance  to  the  laws  be  made, 
the  President  sluill  see  that  such  resistance  be  overconne." 
The  Senator  considers- the  power  as  intimately  connected 
with  the  power  to  call  out  the  militia  to  enforce  the  laws, 
and  as  going  no  farther  than  to  oppose  and  overcome  re- 
sistance of^red  against  the  execution  of  a  law.  This 
would  confound  this  most  important  duty  of  the  Presi- 
dent with  his  powers  and  duties  arising  under  the  various 
laws  which  have  been  passed  "  to  provide  for  calling 
forth  the  militia  to  execute  the  laws  of  the  Union,  sup- 
press, insurrections,  and  repel  invasions,"  powers  and 
duties  strictly  military,  and  derived  by  the  President, 
not  from  the  constitution,  but  from  laws  of  Congress  pass- 
ed in  pursuance  of  4he  power  given  to  that  body  by  the 
provision  of  the  constitution  above  recited. 

With  proper  submission  to  the  views  of  the  honorable 
Senator,  I  think  it  most  clear  that  the  power  in  question 
is  wholly  of  a  civil  character,  and  that  the  duty  imposed 
pertains  exclusively  to  the  executive  powers  of  the  Pre- 
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s'ldent.  It  enjoins  upon  him  constant  vigilance  over  all 
the  civil  affairs  of  the  Government.  ««  He  shall  take  care 
that  the  laws  be  faithfully  executed.'*  It  may  be  inquir- 
ed. Suppose  he  meets  with  a  refusal  on  the  part  of  the 
ofHcer  to  do  his  duties  and  execute  the  laws,  how  is  he 
to  enforce  obedience?  I  answer,  not  by  calling  out  the 
militia  upon  the  officer,  but  by  promptly  removing  him 
from  his  office,  where  that  power  is  in  his  hands,  and, 
where  it  is  not,  by  laying  the  facts  before  the  House  of 
Representatives,  to  the  end  that  an  impeachment  may  re- 
move him.  It  IS  unquestionably  for  this  purpose  that  the 
wisdom  of  the  convention  vested  "the  executive  power" 
in  the  President;  and  this  apparent  necessity  which  indu- 
ced the  decision,  by  the  first  Congress  under  the  consti- 
tution, that  the  power  of  removal  from  office  was  a  part 
of  the  executive  power,  and  was  in  the  bands  of  the 
Executive. 

The  Senator  from  New  Jersey  [Mr  South abd]  was 
understood  to  contend  that  the  cause  of  the  removal,  op- 
erating upon  the  mind  of  the  President  to  induce  the  act, 
was  material  to  the  constitutionality  or  unconstitutionality, 
legality  or  illegality,  of  the  act  of  removal.  Indeed,  I  am 
unable  to  discover  the  force  of  this  argument,  as  made 
by  the  Senator,  and  as  applicable  to  the  resolution,  unless 
he  intended  to  give  it  this  direction.  The  resolution 
charges  that  the  President  has  <<  assumed  the  exercise  of 
a  power"  '*  not  granted  to  him  by  the  constitution  and 
the  laws;"  and  the  Senator  expressly  admitted  the  power, 
in  some  cases,  to  remove,  and  denied  it  in  the  case  recit- 
ed in  the  resolution,  upon  the  ground  that  the  cause  of 
the  removal  was  insufficient  to  justify  the  act. 

This  brings  me  to  an  examination  of  this  power  of  re- 
moval. Its  existence  in  the  President  has  not  only  been 
before  shown,  but  is  admitted,  to  some  extent,  by  all  the 
advocates  of  the  resolution.  What,  then,  is  the  extent 
of  this  power. 

The  power  itself  was  decided,  by  the  first  Congress 
convened  under  the  constitution,  to  exist  in,  and  to  be 
derived  from,  that  instrument,  as  a  necessary  part  of '*the 
executive  power"  vested  in  the  President.  As  such  it 
has  been  exercised  by  every  Executive  under  the  con- 
stitution. 

This  instrument  imposes  no  limitation  whatever  upon 
the  power,  other  than  the  liability  to  impeachment  for 
any  abuse  of  that,  as  well  as  of  any  other  power  confer- 
red upon  the  Executive,  which  shall  amount  to  a  high 
crime  or  misdemeanor,  'i'he  cause  of  the  act  of  remov- 
al, therefore,  as  the  motive  which,  in  the  mind  of  the  Ex- 
ecutive, induces  it,  is  not  a  constitutional  limit  upon  the 
exercise  of  the  power,  but  a  mere  test  of  the  liability  in- 
curred in  its  exercise  in  any  given  case. 

It  follows,  then,  that  if  the  President,  so  far  as  the  con- 
stitution is  concerned,  has  power  to  remove  the  officer 
for  good  cause,  a  removal  of  him  for  an  insufficient  cause, 
or  from  a  bad  motive,  does  not  make  the  act  unconstitu- 
tional; the  cause  and  the  motive  having  relation  only  to 
the  liability  of  the  Executive  to  an  impeachment,  and  not 
to  the  validity  of  the  act  of  removal. 

It  remains  to  inquire  whether  any  law  of  Congress  has 
restricted  this  power,  or  connected  its  exercise  with  the 
cause  or  motive  which  leads  to  it.  The  very  remark 
shows  what  the  answer  must  be,  as  the  power,  being  de- 
rived solely  from  the  constitution,  and  being  unlimited  by 
that  instrument,  any  law  which  should  impose  limits  would 
be  unco^istitutional.  But  without  resting  upon  this  an- 
swer, my  research  has  not  enabled  me  to  fitid  any  such 
law;  the  advocates  of  the  resolution  have  referred  to  no 
such  law,  and  I  believe  I  am  safe  in  saying  that  no  law 
has  ever  been  passed,  assuming  to  impose  restrictions  or 
limitations  upon  the  executive  power  of  removal  from 
office  of  the  Secretary  of  the  Treasury.  Any  removal 
of  that  officer  by  the  President,  therefore,  whether  made 
ill  consequence  of  a  difTcrence  of  opinion  between  the 


officers,  or  from  whatever  cause — whether  be  be  denomi- 
nated an  executive  officer  or  be  not — cannot  be  either 
unconstitutional  or  illegal. 

As  to  the  first  resolution,  then,  I  now  come  to  the  fol- 
lowing conclusive  and  simple  propositions: 

The  resolution  charges  the  President  with  having  '<  as- 
sumed the  exercise  of  a  power  over  the  Treasury  of  the 
United  States,  not  g^nted  to  him  by  the  constitution  an<f 
the  laws,  and  dangerous  to  tlie  liberties  of  the  people." 

The  charge  is  based  upon  the  assumed  fiicts,  that  the 
late  Secretary  was  removed  from  office  '*  because  he 
would  not,  contrary  to  his  sense  of  his  own  duty,  remove 
the  money  of  the  United  States,  in  deposite  with  the  Bank 
of  the  United  States  and  its  branches,  in  conformity  with 
the  President's  opinion;"  and  that  his  successor,  the  pre- 
sent Secretary,  was  appointed  *<to  effect  such  removal^ 
which  has  been  done." 

The  conclusions  are — 

That  the  President  has,  by  the  constitution,  the  power 
of  removal  of  a  Secretary  of  the  Treasury,  wholly  without 
limitation,  he  being  liable  to  an  impeachment  for  a  crimi- 
nal exercise  of  the  power. 

That  he  has,  by  the  constitution,  the  unlimited  power 
to  appoint,  «  during  the  recess  of  the  Senate,"  a  Secre- 
tary of  the  Treasury,  whenever  that  office  shall  be  vacant, 
he  being  also  liable  to  impeachment  for  a  criminal  exer- 
cise of  this  power. 

That  neither  the  removal  from  office  of  a  Secretary  of 
the  Treasury,  nor  the  appointment  of  a  successor  to  fill 
the  vacancy,  is  an  assumption  of  "  the  exercise  of  a  power 
over  the  Treasury  of  the  United  States;"  or  if  it  is. 

That  it  is  "  the  exercise  of  a  power  over  the  Treasury 
of  the  United  States"  vested  in  the  President  by  the  con- 
stitution, as  necessarily  growing  out  of  his  unrestrained 
power  of  removal,  and  his  equally  unrestrained  power 
'*to  fill  any  vacancies  that  may  happen  during  the  recess 
of  the  Senate." 

Here  I  leave  this  first  resolution,  repeating  that  any  ac- 
tion of  the  Senate  upon  it,  other  than  in  its  judicial  capa- 
city, will  be  a  flagrant  violation  of  the  constitution;  that 
considered  legislatively,  it  is  wholly  irrelevant  to  the  sub- 
ject before  the  Senate;  that  it  b  entirely  erroneous  in  its 
assumptions  of  fact  and  conclusions  of  law;  and  that  any 
acts  or  the  President  to  which  it  alludes  wholly  fail  to  jus- 
tify the  harsh  terms  which  have  been  applied  to  them  by 
the  advocates  of  the  resolution. 

But  we  are  still  called  upon  to  vote  upon  this  resolution; 
and  who,  Mr.  President,  is  it,  upomwhom  the  sentence  of 
this  Senate  is  thus  to  be  passed  without  a  trial?  The  offi- 
cer, sir,  is  none  other  than  the  chief  executive  officer  of 
the  Government— the  President  of  the  United  States — he 
whom  the  people  elevated  to  that  high  station  by  their 
free  suffrages,  against  the  popularity  and  power  of  a  com- 
petitor holding  the  office,  and  wielding  its  patronage — a 
patronage  miw  represented  to  be  so  immense,  and  irre- 
sistible, and  dangerous— and  wielding  it,  too,  with  the  aid 
of  skilful  and  experienced  advisers.  It  is  no  other  than 
that  President,  who,  after  four  years  of  official  trial  before 
the  people,  was  re-elected  against  another  competitor,  se- 
lected mm  among  the  distinguished  of  his  countrymen 
for  his  superior  hold  upon  the  popular  feeling  of  the 
country;  and  re-elected,  too,  by  a  vote  more  decisive  than 
any  which  had  ever  before  marked  the  result  of  a  long 
and  severe  political  contest.  Such,  Mr.  President,  is  the 
officer,  I  had  like  to  haVe  said  upon  his  trial.  No,  sir,  it 
is  not  so— who  is  not  to  be  sallowed  a  trial,  but  who  is  about 
to  receive  the  condemnatory  sentence  of  the  Senate,  un- 
heard. 

Who,  sir,  is  the  man,  the  citizen  of  our  republic,  upon 
whom  we  are  about  to  pronounce  our  high  censures?  Is 
it  Andrew  Jackson?  Is  it  that  Andrew  Jackson  who,  in 
his  boyhood,  was  found  in  the  blood-stained  fields  of  the 
Revolution? — who  came  out  from  that  struggle  the  last 
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living  member  of  his  ftroily? — who,  when  the  sound  of 
arms  again  called  our  citizens  aroimd  the  flag  of  our  coun- 
try, posted  himself  upon  the  defenceless  frontier  of  the 
South  and  West,  and  bared  his  own  bosom  to  the  toma- 
hawks and  scalping  knives,  sharpened  for  the  blood  of 
unprotected  women  and  children? — who  turned  back 
from  the  city  of  the  West  the  confident  advance  of  the 
ruthless,  and,  until  then,  unsubcUied  enemy,  and  closed 
that  second  war  against  American  liberty  in  a  blaze  of 
glory,  which  time  will  not  extinguish? — who,  when  peace 
was  restored  to  his  beloved  country,  turned  his  spear  into 
a  pruning  hook,  and  retired  to  hus  hermitage,  until  the 
spontaneous  voice  of  his  fellow-citizens  called  him  forth  to 
receive  their  highest  honors,  and  to  become  the  guardian 
of  their  most  sacred  trust?  Is  this  the  man  who  is  to  be 
condemned  without  a  trial? — who  is  not  entitled  to  the 
privilege  allowed  him  by  the  constitution  of  his  country? 
Sir,  this  surely  should  not  be  so.  For  the  very  act  which 
saved  a  city  from  pillage  and  destruction,  and  the  soil  of 
his  country  from  the  tread  of  an  invading  enemy,  this  in- 
dividual was  accused  of  a  violation  of  the  constitution  and 
laws  of  his  country.  For  the  very  act  which  entitled  him 
to  the  proud  appellation  of  <*the  greatest  captain  of  the 
age,"  he  was  convicted  and  condemned  as  a  criminal. 
But,  Mr.  President,  he  was  not  then  denied  a  trial.  Then 
he  was  permitted  to  face  his  accusers,  to  hear  the  chargfes 
preferred  against  him,  to  offer  his  defence,  and  to  be  pre- 
sent at  his  sentence.  In  gratitude  for  these  privileges  of 
a  freeman,  he  staved  back  with  his  own  arm  the  advancing 
of  popular  indignation,  while  he  bowed  his  whitened  locks 
to  the  sentence  of  the  law,  and  paid  the  penalty  imposed 
upon  him  for  having  saved  and  honored  his  country. 
Grant  to  him,  I  beseech  you,  Mr.  President,  1  beseech 
the  Senate,  grant  to  that  old  man  the  privilege  of  a  trial 
now.  Condemn  him  not  unheard,  and  without  the  pre- 
tence of  a  constitutional  accusation.  His  rivalships  are 
ended.  lie  asks  no  more  of  worldly  honor.  **  He  has 
done  the  state  some  service."  Age  has  crept  upon  him 
now,  and  he  approaches  the  grave.  Let  him  enjoy,  du- 
ring the  short  remainder  of  his  stay  upon  earth,  the  rights 
secured  to  him  by  that  constitution  he  has  so  often  and  so 
gallantly  defended,  and,  if  indeed  he  be  criminal,  let  his 
conviction  precede  his  sentence. 

Mr.  FORSYTH  asked  a  division  of  the  question. 

Mr.  CLAY  then  said,  that  he  had  waited  for  some  time 
to  see  if  any  other  gentleman  desired  to  address  the  Se- 
nate on  the  subject.  If  not,  he  should  say  a  few  words; 
but,  as  he  was  not  prepared  at  that  late  hour,  he  should 
propose  an  adjournment,  with  a  view  to  close  the  discus- 
sion on  this  question  to-morrow. 

At  the  suggestion  of  Mr.  POINDEXTER,  the  motion 
was  withdrawn,  and  the  Senate  proceeded  to  the  conside- 
ration of  Executive  business;  and,  af\er  remaining  some 
time  with  closed  doors. 

The  Senate  adjourned. 

Thursday,  March  27. 
AUGUSTA  (GEORGIA)  MEMORIAL. 

Mr.  KING,  of  Georgia,  presented  a  memorial  from 
about  400  citizens  of  Augusta,  asking  a  restoration  of  the 
deposites,  and  a  re-charter  of  the  Bank  of  the  United 
States. 

Mr.  K.  said  that  as,  from  the  proceedings  of  yesterday, 
he  found  it  was  still  usual,  on  the  presentation  of  memo 
rials,  to  speak  of  the  charscter  of  the  memorialists,  and, 
at  the  same  time,  to  say  something  upon  the  subject  of 
their  complaints — although  he  disapproved  the  practice 
of  discussing  these  memorials,  and  thought  the  compli- 
ments of  respectability,  &c.,  as  mere  formal  ceremonies 
— ^yet,  as  the  practice  was  continued,  he  could  not  con- 
sent that  his  fellow-citizens  of  Augusta,  and  their  memo- 
rial, should  suffer  too  much  in  comparison  with  those 


from  various  other  quarters  and  sections  of  the  Union,  by 
refusing  to  bestow  upon  them  something  like  the  accus- 
tomed attention.  He  said,  then,  he  c^ould  state  that  he 
was  personally  acquainted  with  a  very  large  portion  of  the 
memorialists;  and  he  thought  that,  to  a  limited  extent, 
they  embraced  all  classes,  characters,  trades,  professions^ 
and  interests,  in  the  community  from  which  the  memonsi 
came.  He  said  he  also  found  that  a  very  respectable  por- 
tion of  the  merchants  and  business  men  of  llie  city  bad 
signed  the  memorial,  and  from  his  acquaintance  with  some 
of  them,  he  thought  their  experience  and  general  intelU- 
gfence,  as  merchants,  qualified  them  as  well  to  judge  of 
these  measures  of  state  policy  which  would  likely  improTC 
or  injure  their  respective  interests,  as  a  like  number  of 
merchants  taken  promiscuously  from  any  other  Southern 
city  in  the  Union. 

Of  the  politics  of  the  memorialists,  however,  Mr.  K. 
said  he  could  not  say  so  much.  He  was  not  extensively 
acquainted  with  the  political  opinions  and  feelinfpi  of  his 
neighbors.  He  did  not  know  whether  they  were  gener- 
ally friendly,  or  opposed  to  the  present  administration. 
But,  from  the  best  information  he  could  gain,  the  memo- 
rial was  not  originated,  circulated,  signed,  or  sent  here, 
with  any  very  marked  reference  to  party  distinctions  upoa 
this  point.  He  might,  perhaps,  he  said,  make  this  ex- 
ception. There  was  a  very  small,  but  at  the  same  time  a 
very  respectable  party  in  the  city  of  Augusta,  (known  si 
the  nullify in|^  party,)  who,  with  a  consistency  with  thel*- 
former  opinions  upon  the  subject  of  the  United  States 
Bank,  (which,  so  far  from  censuring,  he  was  much  dis- 
posed to  admire,)  had  generally,  he  believed,  declined  to 
put  their  signatures  to  the  paper. 

There  was  one  characteristic,  however,  said  Mr.  K.,  bf 
which  he  thought  the  memorial  might  be  distinctly  mark- 
ed. So  far  as  he  was  acauainted  with  the  sentiments  of 
the  memorialists,  they  haa  been  generally  friendly  to  x 
United  States  bank.  They  thought  such  an  institutloa 
a  useful  instrument  in  the  commerce  of  the  country,  and 
an  efficient  aid  to  the  Government  in  the  administration 
of  its  finances.  IMie  character  and  objects  of  the  memo- 
rial, he  said,  might,  in  fact,  be  gathered  from  the  Un- 
giiage  employed  in  it,  which  had  been  appropriately  se- 
lected, and  showed  an  evident  intention  in  the  memorial- 
ists to  state  nothing  but  the  truth;  but,  at  the  same  time, 
to  state  that  in  such  a  way  as  to  forward,  as  far  as  possi- 
ble, the  object  they  had  in  view.  They  spoke  of  **  in- 
dications" of  distress  in  the  commercial  community;  of 
*•  evils  which  they  witness,"  and  of  still  greater  evils 
which  they  apprehend,  &c.  They  no  where  pointedly 
state,  said  Mr.  K.,  that  they  are  themselves  suflTering*  under 
any  very  unusual  pecuniary  embarrassment  or  pressure  in 
their  money  market.  They  could  not  so  state,  be  said, 
as  he  apprehended  such  statement  would  have  been  con- 
trary to  the  fact.  The  very  mail,  he  said,  which  brought 
the  memorial,  brought  the  prices  current,  by  which  it  ap- 
peared that  local  stocks,  (always  the  thermometer  of  the 
money  market,  as  they  were  not  influenced  by  any  for- 
eign competition,)  and,  in  fact,  all  vendible  ai-ticles  usu- 
ally stated  in  the  price  current,  maintained  their  prices, 
and  indicated  that  all  those  who  bad  the  worth  of  money 
could  procure  money  on  the  usual  and  customary  temu. 
He  referred,  also,  to  the  proceedings  of  the  meeting,  by 
which  it  was  admitted,  he  believed,  by  the  speakers  cm 
both  sides,  that  the  pressure  had  not  then  reached  the 
city.  If  further  evidence  were  wanting,  he  said  he  couU 
state  that  he  had  conversed  with  two  of  the  memorialists 
themselves,  both  highly  respectable  merchants,  who  hsd 
stated  to  him  that  the  present  season  had  not  been  mark- 
ed by  any  unusual  distress  among  the  merchants.  AmU 
said  Mr.  K.,  if  Senators  should  still  be  increduloifi,  I  liokl 
in  my  hand  a  letter  from  one  of  the  committee  who  draft- 
ed the  memorial  itself,  a  line  from  which,  he  supposed, 
would  conclusively  settle  this  point.    Among  other  things 
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tiie  writer  states,  "  As  yet,  our  money  market  is  about  as 
you  left  it." 

Mr.  K.  said  he  was  thus  particular  in  dwelling^  on  these 
facts,  not  onlf  to  show  the  true  character  of  the  memo- 
rial and  its  object,  but  to  sustain  his  colleague  in  a  decla- 
ration he  had  made  a  few  weeks  past,  that  at  that  time 
the  city  of  Au^sta  was  sufferinf^  no  unusual  distress. 
The  truth  of  this  statement  had  been  questioned  by  some 
honorable  Senators,  and  particularly  the  honorable  Sena- 
tor from  Kentucky  had  laughed  at  his  coUeagiie  for  this 
supposed  mistake.  Mr.  K.  said  the  statement  of  his  col- 
league was  strictly  true  at  the  time  it  was  made,  and  in 
fact,  so  continued,  up  to  the  date  of  the  last  accounts. 

But,  said  Mr.  K.,  it  is  true  the  memorialists  apprehend 
distress,  and  he  thought  with  some  reason,  if  he  under- 
stood well  the  present  state  of  affairs  in  that  city.  This 
pressure  has  been  almost  periodical  in  the  Southern  cities 
for  several  years  past,  and  may  always  be  expected  to  a 
certain  extent,  when  the  article  of  cotton  opens  at  a  price 
much  beyond  that  which  it  afterwards  maintained.  It  is 
known,  said  Mr.  K.,  that  Northern  exchange  is  princi- 
pally furnished  to  Southern  merchants  by  the  purchase 
and  shipment  of  cotton.  These  are  the  means  by  and 
through  which  the  Southern  merchant  pays  his  Northern 
debts.  And  when  the  trade  continues  regular  throughout 
the  season,  the  supply  is  generally  equal  to,  and  some- 
times beyond  the  demand,  and  the  premium  on  Northern 
exchange  is  often  a  trifle  and  sometimes  nothing.  But, 
said  he,  the  planters,  after  they  have  sold  a  portion  of 
their  crops  at  good  prices,  sell  the  reminder  with  ex- 
treme reluctance  at  prices  vei'y  far  below  what  they  Iiave 
previously  obtained.  Every  man,  he  said,  at  all  in  the 
habit  of  attending  to  the  operations  of  his  own  mind,  would 
understand  the  policy  by  which  the  planter  was  governed 
in  such  a  case.  In  fact,  the  planter  was  not  only  inclined, 
but  enabled,  during  the  present  season,  by  a  timely  dispo- 
sition of  a  Urge  portion  of  his  crop,  at  good  prices,  to 
hold  on  to  the  remainder,  in  expectation  of  an  advance. 
Since  the  fall  in  the  foreign  market  had  produced  a  heavy 
decline  in  the  home  market,  sales  had  almost  ceased  in 
Augusta,  and  for  the  last  sixty  or  seventy  days  the  plant- 
ers had  generally  stored.  The  warehouses  in  Augusta, 
though  numerous  and  spacious,  were  crowded  to  over- 
flowing, very  few  preferrinj^  to  sell  at  the  current  prices, 
but  holding  on  with  an  obstinate  confidence,  hoping  bet- 
ter might  be  obteined.  This  policy,  said  Mr.  K.,  has  cut 
off  the  most  usual  supply  of  Northern  exchange,  which 
had  risen,  since  the  1st  of  January,  from  par  to  two  per 
cent,  premium;  and  even  this  rate,  being  beyond  the 
usual  exchange,  a  further  advance  would  probably  pro- 
duce a  run  upon  the  banks  for  specie,  in  the  remittance 
of  which  the  merchants  (when  the  remittances  must  go  on 
as  usual)  would  find  a  better  account  than  in  the  purchase 
of  exchange  at  these  hig^  rates.  If,  for  these  reasons, 
the  merchants  should  commence  drawing  specie  from  the 
banks,  the  banka  must  stop  their  discounts  and  reduce 
their  debts,  by  calling  upon  their  customers;  and  thus 
would  commence  the  pressure. 

There  was  another  cause,  said  Mr.  K.,  which  might  add 
something  to  the  demand  for  money  in  the  Southern 
cities;  and  which,  if  he  mistook  not,  had  added  to  the 
apprehensions  of  some  practical  men  in  the  city  of  his 
residence.  There  were  many  Northern  houses  which 
had  Southern  connexions  and  business  friends;  and  it  will 
be  recollected,  said  Mr.  K.,  that,  when  making  a  few  re- 
marks before  the  Senate  a  few  weeks  since,  I  stated  that 
tiiere  was  rather  an  unusual  demand  for  capital  in  the 
Northern  cities,  without  the  usual  facilities  of  supplying 
them.  The  money  market  has  been  easier  at  the  South; 
and  he  believed  he  had  understood  (at  least  it  was  reason- 
able) that  many  Southern  houses  had  exhausted  their 
credit  to  raise  remittances  to  aid  their  Northern  friends. 
This  might,  if  the  facts  were  si»,  add  something  to  the 
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usual  demand  for  Northern  exchange,  which,  together* 
would  make  something  more  than  an  ordinanr  demand* 
which  was  met,  in  consequence  of  the  policy  of  the  plant- 
ers, by  a  very  inadequate  and  insufiicient  supply.  Mr.K. 
said  he  hoped,  however,  that  tliis  apprehended  pressure 
might  yet  be  averted  by  a  change  of  policy  by  the  plant* 
era,  or  such  rise  in  their  produce  as  would  mduce  them  to 
part  with  their  property. 

I  might  be  disposed,  said  Mr.  K.,  under  other  circum- 
stances,  to  say  something  in  reference  to  the  object  of  the 
memorialists,  in  a  more  methodical  manner  than  I  have 
heretofore  done,  but  the  proposed  measure  of  the  re- 
charter  is  more  directly  before  the  Senate  by  the  intro- 
duction of  a  bill  for  that  purpose;  and  I  will  therefore 
conclude,  by  moving  that  the  memorial  be  read,  printed* 
and  referred  to  the  Committee  on  Finance;  hoping  that 
the  bill,  when  brought  forward  for  discussion,  will  have 
that  deliberate  attention  to  which  the  importance  of  the 
measure  proposed  so  justly  entitles  it. 

The  memorial  was  then  read  and  referred. 

RECHARTERING  BANK  UNITED  STATES. 

Mr.  WEBSTER  rose  and  said  he  would  correct,  or 
alter,  a  notice  he  gave  on  Tuesday  evening.  He  wished 
now  to  say  that  he  should  call  up  the  bill  for  continuing 
the  bank  for  six  years,  on  Monday,  the  21st  day  of  April. 
That  time  would  allow  the  period  of  a  month,  from  its 
introduction,  for  its  consideration  by  the  country;  and  at 
the  expiration  of  that  period  he  should  uk  the  Senate  ta 
take  up  the  subject  and  act  upon  it. 

LEXINGTON  MEMORIAL. 

Mr.  CLAY  rose  and  said  he  was  desirous  of  calling  up 
the  resolutions  he  had  submitted  some  days  ago,  but  as 
he  did  not  perceive  the  gentleman  from  Georgia,  who  he 
was  inclined  to  believe  wished  to  make  some  observations 
on  the  subject,  to  be  in  his  place,  he  would  waive  the 
motion,  and  take  the  present  opportunity  of  presenting 
a  memorial  from  the  citizens  of  Lexington,  and  of  the 
town  and  county  of  Fayette,  Kentucky,  on  the  subject  so 
interesting  to  the  people  of  the  United  States.  This 
memorial  was  signed  by  upwards  of  1,200  persons,  em- 
bracing mechanics,  manufacturers,  farmers,  merchants, 
and  the  great  body  of  men  of  business  of  those  places;  it 
was  signed  by  numbers  of  his  friends  and  neighbors — by 
individuals,  some  of  whom  he  had  known  for  forty  years. 
It  was  on  the  common  topic  which  had  so  often  and  for 
so  long  a  time  engaged  the  attention  of  the  Senate — the 
existing  distress  of  the  country.  It  was  veiy  true,  that 
the  memorialists  did  not  speak  of  very  great  pressure  in 
their  portion  of  the  country;  they  spoke  of  the  approach 
of  great  distress,  and  expressed  their  apprehensions  that 
it  would  continue  to  increase.  They  had  their  appre- 
hensions excited  by  what  they  deemed  an  assault  on  the 
constitution  and  laws  of  the  country.  If  there  was  any 
spot  in  the  Union,  likely  to  be  exempt  from  the  calamities 
that  had  afflicted  the  others,  it  would  be  the  region  about 
Lexington  and  its  immediate  neighborhood.  No  where* 
to  no  other  country,  has  Providence  been  more  bountiful 
in  its  gifts.  A  country  so  rich  and  fertile  that  it  yielded 
in  fair  and  good  seasons  from  sixty  to  seventy  buthels  of 
corn  to  the  acre.  It  was  a  most  beautiful  country — all  the 
land  in  it,  not  in  a  state  of  cultivation,  was  in  parks,  (na- 
tural meadows,)  filled  with  flocks  and  herds,  fattening  on 
its  luxuriant  grass.  But  in  what  country,  in  what  climate, 
the  most  favored  by  Heaven, can  happiness  and  prosperity 
exist  against  bad  government,  against  misrule,  and  agfainst 
rash  and  ill-advised  experiments?  On  the  mounuin's  top* 
in  the  mountain's  cavern,  in  the  remotest  borders  of  the 
country,  every  where,  every  interest  has  been  aflected 
by  the  mistaken  policy  of  the  Executive.  While  he  ad- 
mitted that  the  solcitude  of  his  neighbors  and  friends  was 
excited  in  some  degree  by  the  embarrassments  of  the 
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country,  yet  they  felt  a  deeper  solicitude  for  the  refltora- 
tion  of  the  rightful  autliority  of  ihe  constitution  and  the 
laws.  It  is  this  which  excites  their  apprehensions,  and 
creates  all  their  alarm.  He  would  not,  at  this. time,  en- 
large fiirther  on  the  subject  of  tliis  memorial.  He  would 
only  remark,  that  hemp,  the  grtaX  staple  of  the  part  of 
the  country  from  whence  the  memorial  came,  had  fallen 
twenty  per  cent,  since  he  lefl  home,  and  that  Indian  corn, 
another  of  its  greatest  staples,  the  most  valuable  of  the 
fruits  of  the  earth  for  the  use  of  man,  which  the  farmer 
converted  into  most  of  the  articles  of  his  consumption, 
furnishing'  him  with  food  and  raiment,  had  fallen  to  an 
equal  extent.  There  were  in  that  county  six  thousand 
fat  bullocks  now  remaining  unsold, when,  long  before  this 
time  last  year,  there  was  scarcely  one  to  be  purchased. 
They  were  not  sold,  because  the  butchers  could  not  ob 
tain  from  the  banks  the  usual  facilities  in  the  way  of  dis- 
counts; they  could  not  obtain  funHs  in  anticipation  of  their 
sales  wherewith  to  purchase;  and  now  $100,000  worth  of 
this  species  of  property  remains  on  hand,  which,  if  sold, 
would  have  been  scattered  through  the  country  by  the 
graziers,  producing  all  the  advantages  to  be  derived  from 
so  large  a  circulation.  Every  farmer  was  too  well  aware 
of  these  facts  one  moment  to  doubt  them.  We  are,  said 
Mr.  C,  not  a  complaining  people.  We  think  not  so 
much  of  distress.  Give  us  our  laws — guaranty  to  us  our 
constitution — and  we  will  be  content  with  almost  any  form 
of  government. 

Mr.  C.  then  asked  that  the  memorial  be  read,  printed 
with  the  signatures,  and  referred  to  the  Committee  on 
Finance;  which  motion  was  carried. 

BEAVER  (PA.)  MEMORIAL. 

Mr.  WILKINS  presented  the  proceedings  and  resolu' 
lions  adopted  at  a  meeting  held  by  the  citizens  of  the 
town  and  county  of  Beaver,  in  the  State  of  Pennsylvania, 
which  he  said  had  been  transmitted  to  him  some  days 
since,  although  he  had  hitherto  had  no  opportunity  of 
presenting  them.  The  town  at  which  this  meeting  was 
held,  Mr.  W.  observed,  was  situated  at  the  confluence  of 
the  Big  Beaver  river  with  the  Ohio,  and  was  the  seat  of 
justice  of  that  coimty.  The  persons  who  adopted  these 
resolutions, were  chiefly  agriculturists,  although  thccoun 
ty  contained  within  its  limits  many  growers  of  wool,  and 
some  of  the  finest  seats  for  water-power  in  the  Union, 
where  there  were  extensive  manufactories,  heretofore  in 
a  prosperous  condition.  The  people  of  this  county  were 
unquestionably  amongst  the  most  respectable  in  the  State 
of  Pennsylvania;  and  an  inspection  of  the  signatures 
would  satisfy  the  Senate  of  the  numbers  who  attended 
the  meeting;  and,  in  the  language  of  the  gentleman  who 
enclosed  him  the  proceeding^,  he  would  say,  it  was  the 
largest  and  most  respectable  meeting  ever  held  in  the 
county.  HHving  thus  dune  justice  to  the  respectability 
and  intelligence  of  the  meeting,  he  would  express  his 
regrets  that  he  could  not  go  further,  and  say  that  he  co- 
incided with  ihem  in  opinion.  But  he  could  not.  They 
spoke  of  distress  existing  in  the  country,  which  they  as- 
cribed to  the  removal  of  the  public  deposites  from  the 
Bank  of  the  United  States;  they  were  in  favor  of  a  re- 
storation of  the  deposites,  and  a  re-charter  of  the  bank, 
with  certain  modifications.  They  also  disapproved  of  the 
late  message  of  the  Chief  Magistrate  of  Pennsylvania,  in 
relation  to  the  finances  of  the  State,  with  the  proceedings 
of  their  legislature,  while  they  spoke  in  terms  of  hip^h 
commendation  of  what  they  were  pleased  to  term  the  m- 
dependent  and  patriotic  conduct  of  Mr.  Duane,  the  late 
Secretary  of  the  Treasury.  And,  lastly,  they  gave  to  his 
worthy  colleague  and  himself  some  raps  over  the  knuc< 
kles  for  their  recent  course  in  the  Senate.  Notwithstand- 
ing all  this,  it  gave  him  pleasure  to  present  their  resolu- 
tions, and  to  bear  testimony  to  their  standing  and  respec- 
tability.   Mr.  W.  then  moved  that  the  proceedings  be 


referred  to  the  Committee  on  Finance,and  printedj  vhsch 
motion  was  carried. 

REMOVAL  OF  THE  DEPOSITES. 

Tlie  CHAIR  then  announced  the  special  onlcr,  bei^t? 
the  resolutions  offered  by  Mr.  Cuit,  and  the  report  (f 
the  Committee  on  Finance;  when 

Mr.  CLAY  rose  and  said,  it  was  just  three  months  le^* 
terday,  since  he  opened  the  debate  in  the  Senate,  «UH 
was  now  drawing  to  a  close,  liie  period  which  Ui 
elapsed  was  long  enouglt  for  a  vessel  to  have  passed  ti.e 
Cape  of  Good  Hope,  or  to  have  made  a  return  vo}airc 
from  Europe.  It  was  the  longest  period  which  lisd  btc>. 
occupied  in  a  single  debate  in  either  House  of  Congrt» 
since  the  organisation  of  the  Government.  But«ti(n 
the  magnitude  of  the  interests  involved  was  considerru 
there  was  no  disproportion  between  the  time  and  Hi 
subject.  He  seriously  believed  tlte  liberties  of  the  cwtn- 
try  were  involved  in  the  measure  under  consideniii-x. 
arising  out  of  the  acts  of  the  Executive  of  the  Goum- 
ment  The  present  situation  of  the  country  was  tn»l.r 
alarming.  Would  nothing  open  the  eyes  of  those  ia 
powers  Would  nothing  soflen  their  hearts?  Retueen 
the  commotions  which  followed  the  downfall  of  the  fir>i 
Rank  of  the  United  States  and  the  present  stale  of  thiniri. 
there  was  no  comparison.  Why  was  this  whole  peof  i<- 
agitated  from  one  extreme  of  this  great  nation  to  the 
other?  Nature  was  still  unchanged  in  her  various op( ra- 
tions. Why  was  it  then?  It  had  flown  from  the  act  of 
one  man  alone,  honest  and  patriotic  if  you  please,  bit 
still  it  had  proceeded  from  that  act.  Gentlemen  deceWtd 
themselves  as  to  the  evidence  of  public  sentiment,  » 
manifested  by  the  late  elections.  Except  the  elections i» 
the  Senator  on  his  right,  [Mr.  Lbioh,]  and  another  of  2 
doubtful  character  in  Virginia,  there  had  been  no  demon- 
strations of  public  sentiment.  It  had  been  intimated  ti>J 
we  should  not  adjourn  until  relief  was  effected;  he  wouU 
be  willing  to  stay  here  until  new  year's  day,  if  tliat  wouU 
procure  relief,  but  he  saw  no  relief  until  public  seniinient 
effected  it.  And  he  would  be  willing  to  say,  when  the 
authority  of  the  constitution  and  laws  should  be  vindiat 
ed.  Let  us  adjourn,  and  go  home,  and  consult  our  cofbti- 
tuents,  what  was  to  he  done  for  their  relief,  and  then  it- 
turn  and  do  their  will.  The  gentleman  from  New  Vcri 
[Mr.  Wbisht]  considered  the  first  resolution  ss  judical 
in  its  character;  that  the  President  was  under  trial;  an<i »' 
it  were  so,  he  could  not  have  had  a  more  eloquent  or  able 
defender  than  the  gentleman  had  been.  Mr.  C  denied 
having  any  personal  feelings  to  gratify  against  the  Prc*- 
dent;  his  feelings  were  exclusively  public.  HecontcmW 
that  the  resolution  was  not  judicial,  either  in  its  form  w 
purposes;  that  it  was  next  to  impossible  to  brin;  tiic  Pre* 
sident  to  trial  upon  an  impeachnnent,  if  that  were  tie- 
signed.  That  upon  the  doctrine  contended  for  by  gen- 
tlemen, if  the  Marshal,  or  any  civil  officer  of  the  Govern- 
ment, was  sent  to  summon  him,  he  could  dismiss  li'm,  aiid 
put  in  another;  he  had  the  military  and  naval  power  la 
his  own  hands,  and  all  the  officers  of  Govcroment  bcU 
their  offices  at  his  will.  The  resolution  was  no  way  hex- 
tile  to  the  Prendent.  Supposing  it  was  adfflitUd  tM 
there  was  an  assumption  of  power  over  the  constiiuttoii 
and  laws,  could  the  Senate  do  nothing?  It  was  the  ngiit 
and  the  duty  of  the  Senate  to  express  an  opinion,  and ibe 
resolution  was  nothing  more.  But  it  was  said  that  the 
Senate  could  not  act  without  acting  on  the  quo  ant»'^ 
But  the  resolution  only  affirmed  that  the  act  done,  vas 
not  in  accordance  with  the  sentiments  of  the  Senile- 
What  then,  he  asked,  had  the  President  done^  In  l>|* 
first  speech  on  this  subject,  he  (Mr.  C.)  had  said  that  a 
was  not  the  act  of  the  Secretary,  but  of  the  Prcsident- 
and  since  then  an  honorable  member  from  Tciincw** 
[Mr.  GavHDT]  had  said  distinctly,  that  this  was  not  n* 
act  of  the  Secretary,  but  emphatically  the  act  uf  the  Pr^  j 
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sident,  and  whatever  of  praise  or  blame  was  due  for  it, 
was  due  to  the  President  alone.  This  Mr.  C.  considered 
as  hi^h  authority,  and  entitled  to  great  weight,  coming 
from  a  gentleman  who  came  from  the  same  city  that  the 
President  did.  What  the  resolution  affirmed  was,  that  by 
the  proceedings  of  the  President  he  had  assumed  a  power 
not  granted  to  him  by  the  constitution  and  laWs;  and  he 
defied  gentlemen  to  point  out  an  instance  in  the  history 
of  the  Govern ment,  where  a  head  of  a  department  was 
required  to  perform  a  duty,  and  a  President  had  interpos- 
ed his  authority.  Mr.  Gallatin,  in  the  late  report  of  the 
Union  Committee,  affirmed  tliat  this  was  the  first  instance 
of  such  an  occurrence.  A  gentleman  from  Virginia,  not 
now  here,  [Mr.  Ritks,]  had  said  that  this  was  an  abstract 
proposition;  but  Mr.  C.  contended  it  was  not  so.  It  was 
a  distinct  affirmance  of  an  opinion  on  the  part  of  the 
Senate.  And  if  both  Houses  should  say — he  did  not  care 
if  it  was  by  a  majority  of  but  one  vote — that  the  reasons 
assigned  by  the  Secretary  were  unsatisfactory  and  instiffi- 
oicnt,  it  was  his  duty  to  restore  them;  his  act  was  vacated, 
and  no  form  of  joint  resolution  or  bill  was  necessary  to 
effect  the  restoration.  The  subject  could  not  be  brought 
within  the  power  of  the  veto.  It  was  his  duty  to  restore 
tUem,  and  he  ought  to  perform  it.  Whether  he  would 
perform  it  or  not,  Mr.  C.  could  not  say;  but  public  senti- 
ment would  compel  him  to  do  it.  Mr.  C.  then  took  up 
the  argument  urged,  that  all  the  executive  power  was 
vested  in  a  President  of  the  United  States,  without  limita- 
tion. He  had  heard  no  limit  to  it  whatever;  but,  on  the 
contrary,  the  assertion  of  a  power  which  was  greater  than 
ttmt  possessed  by  any  king  in  Europe.  He  contended 
tliat  the  provision  in  the  constitution  that  the  "  executive 
power  shall  be  vested  in  a  President  of  the  United  States," 
was  not  an  express  gi'ant  of  power,  but  a  designation  of 
the  person  in  whom  the  executive  power  should  be  vest- 
ed. He  then  referred  to  the  constitutional  provision  for 
the  judicial  department:  that '<  the  judicial  department 
shall  be  vested  in  a  Supreme  Court  of  the  United  States, 
and  such  other  courts  as  the  Congress  shall  from  time  to 
time  appoint."  This,  he  maintained,  was  the  recipient 
of  the  power,  not  the  grant  of  the  power.  The  consti- 
tution proceeded  in  another  part  of  it,  to  wit,  the  2d 
section  of  the  2d  article,  to  designate  the  powers  granted 
to  the  President,  beyond  which  he  could  not  go,  and  that 
the  argument  that  the  President  was  invested  with  all  the 
puwers  he  had  assumed,  by  the  provision  that  he  should 
see  **that  the  laws  were  faithfully  executed,"  was  with- 
out foundation.  That  this  provision  never  was  designed 
to  give  him  the  power  of  requiring  public  officers  to  per- 
form their  duties  according  to  his  will  and  pleasure.  That 
the  Executive  power  was  in  its  very  nature  fundamental; 
that  where  the  constitution  gave  him  power.  Congress 
co\ild  not  impair  it  or  take  it  away — but  where  Congress 
gave.  Congress  could  shape  or  alter  it  as  they  thought 
proper.  He  denied  that  the  President  was  invested  with 
the  power  of  control,  as  incident  to  the  power  of  appoint- 
ment. That  the  chief  object  in  the  establishment  of  the 
Government  under  the  present  constitution,  was  to  pay 
the  debts  of  the  United  States;  hence  the  provision  lor 
that  purpose  in  the  6th  article.  With  this  object  in  view, 
the  Commissioners  of  the  Sinking  Fund  were  appointed, 
of  whom  the  Vice  President  was  one,  and  the  Chief  Jus- 
lice  of  the  United  States  was  another,  neither  of  whom 
were  removable  by  the  President.  That  although  the 
heads  of  the  Slate,  War,  and  Navy  Departments  were 
emphatically  the  moutli-pieccs  of  the  President;  yet  the 
Treasury  was  one  over  which  the  control  of  Congress 
WAS  complete,  and  therefore  the  President  liad  no  right 
to  interpose  his  authority  over  the  head  of  that  depart- 
ment. Mr.  C.  then  adverted  to  the  position  maintained 
by  some  gentlemen,  that  all  the  officers  of  Government 
held  their  places  at  the  pleasure  of  the  President.  He 
had  never,  until  now,  heard  it  contended  that  the  Presi- 


dent had  a  right  to  superintend  and  direct  the  action  of. 
an  officer  under  his  own  will.  He  had,  to  be  sure,  a 
general  controlling  power,  to  see  the  officer  at  his  post  in 
the  proper  discharge  of  his  duly.  But  be  was  to  leave 
him  there,  to  act  upon  his  own  responsibility.  He  had 
never  heard  such  an  interpretation  of  the  President's 
power  until  in  these  more  modern  times.  A  similar  pro- 
vision, that  the  Governor  shall  "see  that  the  laws  are 
faithfully  executed,"  was  to  be  found  in  the  constitutions 
of  several  of  the  States;  but  it  never  was  pretended  that 
the  Governors  possessed  power  under  it,  to  the  extent 
contended  for  here.  The  last  foundation  relied  on  by 
the  advocates  of  this  power,  was  the  responsibility  of  the 
President.  What  was  responsibility?  What  was  the  re- 
sponsibility of  a  President  whose  ambition  was  not  satisfi- 
ed? Where  was  the  responsibility  of  a  President  who 
assumed  all  power;  who  wished  to  ascend  the  throne  ? 
Suppose  that  case.  In  1789,  the  argument  was  used,,  that 
a  removal  from  office,  by  the  President,  on  account  of 
political  opinions,  rendered  him  liable  to  impeachment. 
Impeachment!  Such  a  thing  as  impeachment,  Mr.  C. 
considered  as  almost  impracticable.  **  I  take  the  respon- 
sibility," was,  in  his  view,  an  unmeaning  sound.  Was 
there  really  any  responsibility?  No.  Was  the  President 
responsible  for  the  conduct  of  the  receiver  of  public  mo- 
neys in  New  Orleans?  or  even  of  the  collector,  almost 
under  his  eye,  at  Alexandria?  No,  he  was  not  responsible. 
Suppose  Mr.  Duane  had,  or  had  not,  removed  the  depo- 
sites,  cotild  the  President  have  been  impeached  for  it? 
Not  at  all.  He  was  only  responsible  for  his  own  act.  In 
truth,  it  removed,  it  destroyed  responsibility.  A  Secre- 
tary of  the  Treasury  was  called  on  to  remove  the  depo- 
sites  against  his  judgment — did  it  not  annihilate  his  re- 
sponsibility? Could  he  be  put  in  a  position  to  be  liable 
to  removal,  if  he  did  notobe^  the  command,  and  liable  to 
impeachment  if  he  did  obey  it?  It  was  impossible.  What 
became  of  the  oath  of  the'  officer,  if  this  doctrine  were 
true?  He  was  sworn  to  perform  the  duties  of  his  office^ 
according  to  his  best  judgment;  and  yet  this  doctrine 
spread  the  power  of  the  President  over  the  whole  coun- 
try, and  gave  him  a  control  over  every  officer  in  it.  Mr. 
C.  then  proceeded  at  length  to  answer  the  argument  that 
the  President  was  bound  only  to  execute  the  laws  accord- 
ing to  his  understanding  of  them,  and  contended  that  if 
this  were  true,  the  Executive  was  the  supreme  depart- 
ment of  the  Government,  and  no  others  could  move  with- 
out him.  He  also  contended  that  the  President  was 
bound  to  execute  the  laws  in  force;  and  if  he  assented  to 
a  law,  by  approving  it,  he  was  bound  by  it.  If  he  refused 
to  sanction  it,  and  exercised  the  veto,  and  it  was  afXer- 
wards  passed  by  two-thirds,  he  could  not  refuse,  but  was 
equally  bound  to  execute  it. 

[Mr.  C.  here  gave  way  to  a  motion  to  adjourn,  which 
prevailed.  He  resumed  and  concluded  his  remarks  on 
the  succeeding  day,  as  follow :] 

Mr.  CLAY  resumed  his  argument,  by  submitting  a  mo- 
dification of  his  resolution,  which  was  read  at  his  request. 
He  then  said,  he  had  endeavored  to  show,  yesterday,  that 
the  advocates  of  the  President  had  claimed  for  him  all 
executive  power,  whether  it  was  primitive,  constitutional, 
or  conferred  by  the  legislature.  If  he  possessed  all  this 
power,  there  was  but  one  feature  wanting  to  complete 
the  picture  of  a  dt^spotism,  to  which  all  that  was  claimed 
for  him  inevitably  tended.  With  the  possession  of  these, 
we  might  have  the  appearance  of  a  republic,  but,  in  ef- 
fect, we  would  be  as  genuine  a  despotism  as  ever  existed. 
If  the  President  had  a  right  to  remove  a  Secretary  of  the 
Treasury,  or  order  him  to  do  an  act  contrary  to  his  judg- 
ment, he  had  the  same  power  over  the  Treasurer,  Uie 
Comptroller,  and  the  Register;  and  if  so,  then  there  was 
but  one  will,  and  that  was  the  President's.  He  condemn- 
ed the  argument  maintained  by  gentlemen,  that  the  power 
of  appropriation  was  a  check  on  the  power  of  the  £x<;cu- 
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tive;  for  if  the  President  could  control  the  officers  of  the 
Treasury,  what  check  was  the  power  of  appropriation? 
The  only  substantial  checks  were  when  the  laws  were  re- 
spected and  allowed  to  take  their  course.  The  doctrines 
contended  for  were  not  American  doctrines— they  were 
not  the  doctrines  of  freemen,  nor  of  England,  at  this 
day,  but  rather  of  the  Stuarts^  Mr.  C.  contended  that 
the  whole  control  of  the  money  power  of  the  country 
was  reposed  in  the  representatiTes  of  the  people  and  the 
States.  Its  collection,  safe-keeping-,  and  disbursement, 
and  the  annual  account  of  it,  was  confided  to  them  alone, 
to  the  utter  exclusion  of  the  Executive.  The  constitu- 
tion conferred  on  Congress  the  power  to  lay  and  collect 
taxes;  to  pass  all  laws  necessary  and  proper  to  carry  into 
effect  the  powers  granted;  and  havmg  conferred  these 
powers,  nothing  was  left  for  the  Executive  to  act  on. 
That  officers  made  by  Congress,  were  therefore  responsi- 
ble to  Congress  alone.  Mr.  C.  then  argued  that  the  con- 
trol of  the  money  power  of  the  United  States  was,  and 
ought  to  be,  in  Congress  alone,  from  the  fact  that  in  nine- 
teen out  of  the  twenty-four  States,  the  legislatures  ap- 
pointed the  respective  treasurers,  and  in  all  the  others, 
the  legislatures  luive,  in  effect,  the  control  over  the  trea- 
0urer,  and,  in  no  instance,  was  the  treasurer  removable  by 
the  executive  authority  of  the  Slate.  He  thought,  there- 
fore, there  was  just  cause  of  alarm  when  we  considered 
the  powers  claimed  for  the  Executive  by  gentlemen. 
Even  if  the  SecreUry  of  the  Treasury  was  an  executive 
officer,  there  were  duties  conferred  on  such  officers  which 
were  exclusively  legislative  in  their  character,  and  which 
tlie  Executive  bad  no  control  over.  He  instanced  the 
duty  of  the  Secretary  of  State,  in  relation  to  patents  and 
the  Patent  Office — and  where  a  patent  had  issued  for  land 
which  had  been  surveyed;  where,  if  he  had  gone  through 
all  the  forms  of  law,  the  President  had  no  right  to  arrest 
it,  because  it  was  not  his  act,  but  the  act  of  the  law,  and 
issued  in  conformitr  to  law.  On  this  point,  then,  he  came 
to  the  conclusion  tnat  the  whole  powers  of  the  Govern- 
ment, in  relation  to  the  disbursement,  safe-keeping,  and 
accounting  for  the  public  money,  was  in  Congress  alone. 
Gentlemen  had  invoked  precedents,  and  contended  that, 
at  the  origin  of  the  Government,  there  had  been  instances 
of  the  exercise  of  a  similar  power.  But,  at  that  time, 
there  was  no  Treasury  by  law;  no  provision  in  tlie  old 
bank  charter  for  the  depository  of  the  public  money,  as 
there  was  in  the  16th  section  of  the  present— but  he  as- 
serted, that  so  fiir  from  that  being  a  precedent,  the  public 
money  remained  in  the  old  bank  until  within  seven  days 
of  its  expiration,  and  was  tlien  removed  only  by  the  vo- 
luntary agreement  of  the  bank.  Mr.  Crawford  came  into 
office  in  the  autumn  of  1816— the  bank  charter  was  passed 
in  April,  1816,  and,  on  the  30th  April,  a  resolution  was 
passed  giving  the  Secretary  plenary  powers  to  bring 
about  a  restoration  of  specie  payments.  The  subject  of 
the  bank  was  then  in  the  complete  power  of  Congress; 
and  in  December,  1816,  Mr.  Crawford  commenced  his 
operations  under  the  resolution.  But  he  did  not  with- 
draw, the  money  from  the  banks — ^he  rather  suffered  it  to 
remain  in  their  hands  till  it  was  drawn  out  by  the  ordinary 
demands  of  the  Government;  his  object  was  to  break  all 
connexion  with  the  local  banks,  and  to  form  a  connexion 
with  the  Bank  of  the  United  States  exclusively.  But  the 
object  of  the  present  Secretary  was  directly  the  reverse 
of  this— desiring  to  cut  loose  from  the  Bank  of  the  United 
States,  and  attach  himself  to  the  local  banks.  He  con- 
tended, therefore,  that  neither  the  state  of  the  law  or  fact 
under  which  Mr.  Crawford  acted,  was  the  same  as  that 
under  which  the  present  SecreUry  acted.  In  regard  to 
precedents,  Mr.  C.  said  that  the  power  of  Congress  to 
charter  a  bank  was  recognised  in  innumerable  instances, 
and  yet  there  was  no  authority  now  for  the  same  thing. 
I'he  partisans  of  the  Executive,  he  contended,  had  no 
right  to  precedents.    Gentlemen  had  entered  the  field  of 


precedents,  and  had  broken  down  all  precedents,  except 
here  and  there  a  solitary  stalk,  which  they  picked  up  and 
threw  down  at  our  feet,  and  asked  us  to  take  as  fruit. 
They  who  denied  all  the  lights  of  experience  and  wisdom, 
what  right  had  they  to  the  benefit  of  precedents?    On  the 
g^eat  subjects  of  the  tariff  and  public  improvements, 
which  had  been  broken  down,  he  entertained  the  same 
opinions  he  always  had;  but  if  the  people  were  willing  to 
prostrate  them,  no  one  was  more  willing  to  bow  to  their 
will  than  he  was;  and  if  the  people  were  willing  to  have 
their  money  in  State  institutions,  be  it  so — he  would  be 
content.     He  then  contended  that  the  power  of  Govern- 
ment was  exercised  in  dispensing  patronage  among  favor- 
ites and  partisans;  and  the  issuing  of  transfer  draf^  to  a;d 
the  SUte  banks,  was  a  part  of  that  system.     He  contend- 
ed that  such  drafts  were  never  before  issued,  except  for 
the  public  service — ^tbat  it  subjected  the  banka  to  whom 
they  were  issued,  to  an  alarming  degree  of  controlling 
power  by  the  Executive — because,  if  to  daj  the  <Sovem- 
ment  could  endorse  for  the  banks,  to-morrow  the  banks 
could  endorse  for  men  in  power.     Mr.  C.  asked  whether, 
in  all  soberness,  there  was  no  cause  of  apprehension  to 
our  institutions,  when  we  contemplated  the  rapid  strides 
of  Executive  power.     In  vain  did  gentlemen  deceive 
themselves,  that  the  question  was  bank  or  no  bank.    Give 
us  back  the  authority  of  the  laws — let  tlie  Executive  re- 
trace his  steps,  and  he  would  be  willing  to  see  every  stone 
in  that  splendid  building  in  Chestnut  street  pulled  down 
and  returned  to  its  native  quarry;  and  would  pledge  biin- 
self  never  to  vote  for  a  bank  agaiiT.     We  must  have  re- 
venue, we  mu!>t  have  an  army  and  navy,  which  woukl  be 
placed  at  the  most  imminent  haxards  in  the  hands  of  an 
ambitious  man,  if  such  a  one  were  placed  at  the  head  of 
the  Government — of  blasting  the  fairest  hopes  of  the  ci- 
vilized world.    The  question  he  denied  to  be  one  of  bank 
or  no  bank.     It  was  a  question  of  the  dominion  of  the 
laws— of  the  violated  constitution.    Whether  we  should 
have  liberty  or  slavery  eventually,  was  a  queation  placed 
beyond  all  doubt.    Mr.  C.  tlien  recounted  the  first  en- 
croachments of  Executive  power,  all  of  which,  however. 
he  did  not  charge  to  this  administration;  he  mead  it  begui 
at  a  much  earlier  day.     The  removal  from  office  without 
the  consent  of  the  Senate,  was  one — the  next  was  the 
creation  of  a  cabinet,  for  which  he  denied  there  was  any 
right  granted  by  the  constitution.     The  President  was  au- 
thorized to  call  on  the  heads  of  Departments  for  their 
opinions  in  writing,  but  that  was  all.     There  was  no  pn- 
vision  in  the  constitution  for  counsellors  to  the  Presidect; 
this  encroachment  did  not  originate  with,  but  had  been 
enlarged  by  this  administration,  by  the  introduction  of  the 
head  of  the  Post  Office  Department  to  the  council  board; 
he  denied  the  wisdom  of  a  cabinet,  as  destructive  of  the 
responnbility  of  each  head  of  the  DepartnienCs.     The 
next  was  the  negotiation  of  treaties,  and  sen^ng  oflT  min- 
isters without  the  consent  of  the  Senate — this  waa  in  di- 
rect violation  of  the  spirit  of  tlie  constitution— that  instru- 
ment supposed  a  prior  consultation  with  the  Senate.     But 
the  oractice  was  to  form  treaties  and  submit  them  aAer- 
wards.    So  of  foreign  ministers,  the  Presdent,  by  and 
with  the  advice  and  consent  of  the  Senate,  was  to  appoicr, 
and  yet  the  practice  had  been  to  send  them  off  imote- 
diately  before  and  afler  the  session  of  the  Senate.     He 
was  no  minister  till  appointed  by  and  with  the  advice  aad 
consent  of  the  Senate— -yet  this  administration  was  in  the 
habit  of  sending  off  all  important  ministers,  without  re- 
gard to  vacation.     The  President  was  authorized  to  iswt 
temporary  commissions  to  run  to  the  end  of  the  next  sev 
sion;  but  it  never  was  the  demgn  of  the  constitution  to 
delay  the  nominations  till  the  end  of  the  next  session; 
that  provision  was  designed  to  guard  against  accidents  and 
delays  from  postponement,  &c.     He  contended  that  tbe 
constitution  supposed  the  Senate  to  be  a  part  of  the  ap- 
pointing power,  and  yet  we  had  now  been  in  aenioQ  feur 
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months,  and  two  of  the  highest  officers  in  the  Govern- 
ment were  daily  acting  under  appointments  made  with- 
out previous  consultation  with  the  Senate.  This  was 
a  departure  from  the  spirit  of  the  constitution.  The  ap- 
pointment to  the  same  offices  after  the  rejection  of  the 
Senate,  as  if  in  contempt  of  the  Senate,  and  the  extraor- 
dinary exercise  of  the  veto  power,  withholding  bills  after 
their  passage  through  both  Houses,  and  neglecting  to  ex- 
ecute the  laws  and  treaties  after  they  had  obtained  the 
sanction  of  the  Senate,  were  other  encroachments.  And 
last,  though  not  least,  the  union  of  the  sword  and  the 
purse,  upon  doctrines  advanced  by  the  President.  And 
if,  to  all  these,  you  added  the  vast  patronage  of  the  Gov- 
ernment,  and  the  vast  number  of  expectants  for  office,  he 
asked  if  greater  encroachments  were  net  to  be  appre- 
hended, till  the  liberties  of  the  people  should  be  swallow- 
ed up  in  the  vortex.  He  compared  the  Executive  man- 
sion to  a  great  eastern  bazar,  where  official  merchandise 
of  every  variety  was  vended,  from  the  bureau  of  the  glit- 
tering mission,  to  the  humble  deputy  of  the  Post  Office 
Department;  tliat  although  there  were  many  more  disap- 
pointed than  successful  applicants  for  office,  yet  their 
hopes  were  always  buoyant  and  elastic,  and,  if  not  suc- 
cessful to  day,  they  were  told  that  there  were  many  good 
things  in  store  for  them,  and  thus  they  were  continued  in 
the  suppo^  of  the  administration  from  time  to  time,  the 
applicant  gaining  strength  and  increasing  in  hope  from 
his  former  failure.  Mr.  C.  concluded,  by  expressing  his 
confidence  in  the  intelligence  and  patriotism  or  the  people 
to  correct  all  these  errors.  He  alluded  to  the  coming  elec- 
Ntions  in  Virginia  and  Kentucky,  and  said,  that  until  they  sus- 
tained the  present  state  of  things,  he  would  never  despair. 

Fridat,  Masch  28. 

ALBANY  MBMORIAL. 

Mr.  WEBSTER  presented  a  memorial  signed  by 
about  twenty-eight  hundred  of  the  citizens  of  Albany, 
ascribing  the  embarrassed  condition  of  the  pecuniary  af- 
fairs of  the  country  to  the  removal  of  the  public  depo- 
sites  from  the  Bank  of  the  United  States,  praying  for 
their  restoration,  and  for  the  re-charter  of  that  institution. 

On  presenting  this  memorial,  Mr.  Wzrstzr  addressed 
the  Chair  as  follows: 

Mr.  President:  I  have  the  honor  to  present  to  the  Se 
nate,  a  memorial  from  the  city  of  Albany. 
j  New  York,  Philadelphia,  Baltimore,  and  Boston,  have 
already  laid  before  Congress,  the  opinions  entertained  in 
those  cities  by  men  in  all  classes  of  society,  and  of  all 
occupations  and  conditions  in  life,  respecting  the  conduct 
of  the  administration  in  removing  the  public  deposites. 
To  these,  Albany  now  joins  her  voice — a  voice  not  less 
clear,  not  less  strong,  not  leas  unanimous,  than  that  of 
her  sister  cities. 

It  is  well  known  no  you,  sir,  and  to  gentlemen  on  the 
floor  of  the  Senate,  that  Albany,  for  its  size,  is  an  ex- 
tremely commercial  city.  Connected  with  the  sea  by 
one  of  the  noblest  rivers  on  earth,  it  is  placed,  also,  at 
the  point,  at  or  near  which  many  hundred  miles  of  in- 
land navigation,  from  the  west  and  from  the  north,  ac- 
cumulate the  products  of  a  vast  and  fertile  interior,  and 
deliver  them,  for  further  transport,  into  receptacles  pro- 
per  to  be  borne  on  tide-waters,  or  to  be  impelled  by 
steam.  In  return  for  these  riches  of  inland  industry, 
thus  abundantly  poured  forth  to  the  sea,  Albany  re- 
ceives, of  course,  large  amounts  of  foreign  merchandise, 
to  be  forwarded  inward,  and  to  be  distributed  for  con- 
sumption in  the  western  district  of  the  State,  along  the 
Bhures  of  the  lakes,  and  even  to  the  banks  of  the  Missis- 
sippi itself.  It  is  necessarily,  therefore,  a  place  of  vast 
exchanges  of  property;  in  other  words,  a  place  of  great 
tiade.  Albany,  1  believe,  sir,  has  a  population  of  twenty- 
eijjht  or  thirty  thousand  people.    It  has  given,  I  learn, 


on  interesting  occasions,  nearly,  but  not  quite,  thirty- 
eight  hundred  votes.  The  paper,  sir,  whose  folds  I  am 
now  unrolling,  and  which  I  have  risen  to  present  to  the 
Chair,  bears  twenty-eight  hundred  names,  all  believed 
to  be  qualified  electors.  Great  pains  have  been  taken  to 
be  accurate  in  this  particular;  and  if  there  be  a  single 
name  to  this  paper  not  belonging  to  a  qualified  voter,  it 
is  not  only  here  by  mistake,  but  here  after  careful  scruti- 
ny has  been  had,  for  the  purpose  of  avoiding  such  mis- 
takes. Bvery  man,  sir,  whose  name  is  here,  is  believed 
to  have  a  right  to  say  "  I  am  an  American  citizen;  I  pos- 
sess the  elective  franchise;  I  hold  the  right  of  suffrage;  I 
possess  and  exercise  an  individual  share  in  the  sovereign 
power  of  the  State;  I  am  one  of  those  principals,  whose 
agent  Government  is,  and  I  expect  from  Government  » 
proper  regard  to  my  interests." 

It  will  thus  be  seen,  sir,  that  this  paper  expresses  the 
sentiments  of  three-fourths  of  as  many  citizens  of  Albany 
as  have  ever  been  collected,  on  any  occasion,  at  the  polls 
of  the  city.  Wliat  these  sentiments  are,  the  Senate  will 
be  at  no  loss  to  understand,  when  the  paper  shall  be 
read.  Its  signers  possess  the  faculty  of  making  them- 
selves fully  understood.  Ill  is  memorial,  sir,  is  brought 
hither  for  the  purpose  of  being  laid  before  Congress,  by 
a  committee  of^  eighteen  persons.  Some  of  these  gentle- 
men are  well  known  witliin  the  walls  of  the  Capitol,  and 
none  of  them  altogether  unknown  to  members  of  this  or 
the  other  House.  They  come,  sir,  to  vouch  for  the  gen- 
eral respectability  of  the  signers  to  the  memorial.  They 
come  to  answer  for  them,  as  persons  capable  of  perceiv- 
ing, not  only  the  general  fact,  that  recent  measures  of 
Government  have  deranged  the  business  of  society,  but 
of  seeing  also  precisely  how  those  measures  have  opera- 
ted on  tlieir  own  business,  their  own  employments,  and 
their  own  prosperity.  Unpromising,  sir,  as  the  task  is, 
ungrateful,  nay,  almost  hopeless  as  it  is,  this  committee 
has  not  declined  the  wish  of  their  fellow-citizens,  that 
they  would  bring  this  solemn  appeal  to  the  notice  of  the 
two  Houses  of  Congress.  They  have  come  to  vouch  for 
the  general  respectability  of  the  signers  of  the  memo- 
rial; for  the  fact  that  they  number  among  Ihcm  individu-  . 
als  of  every  class,  occupation,  employment,  profession,  ' 
and  irade,  in  society.  And  they  come  to  make  good, 
sir,  the  declarations  of  the  memorial  as  to  the  state  of 
things  actually  existing  at  Albany.  Albany,  sir,  has  been 
flourishing  and  prosperous,  and  seemed  rapidly  rising  to 
greater  and  greater  heights  of  commercial  imporUncc. 
There  are  circumstances  which  would  appear  to  have 
favored  Albany,  and  to  have  enabled  her  to  stand  the 
shock  better  than  her  neighbors.  In  addition  to  her 
capital,  it  has  been  understood  that  she  was  benefited,  in 
her  money  operations,  to  a  considerable  extent,  by  the 
use  or  the  custody  of  State  funds.  But  the  Senate  will 
not  be  surprised  to  learn,  notwithstanding  all  her  advan- 
tages, that  she  has  not  escaped  the  general  disaster. 
Whatever  else  is  to  be  said  against  the  Secretary's  mea- 
sures, they  cannot  be  charged  with  being  partial  in  their 
operation..  They  have  the  merit  of  impartiality,  inas- 
much as  they  pioduce  universal  distress. 

Sir,  our  condition  is  peculiar.  One  hardly  knows  how 
to  describe  it.  In  the  midst  of  all  the  bounties  of  Proyi- 
dence,  and  in  a  time  of  profound  peace,  we  are  poor.  Our 
Secretary  of  the  Treasury,  sir,  is  not  Midas.  His  touch 
does  not  turn  every  thing  to  gold.  It  seems  rather  to 
turn  e%*ery  thing  into  stone.  It  stops  the  functions  and 
the  action  of  organized  socvA  life,  and  congeals  the  whole 
body  politic.  It  produces  a  kind  of  instantaneous  petri- 
faction.  We  see  still  the  form  of  our  once  active  social 
system,  but  it  is  without  life.  We  can  trace  the  veins 
along  its  cold  surface,  but  they  are  bloodless;  we  see  the 
muscles,  but  they  are  motionless;  the  external  form  is  yet 
fair  and  goodly,  but  there  is  a  cessation  of  the  principle  of 
life  within. 
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Sir,  if  one  could  look  at  the  Aate  of  the  country,  at  tliis 
tnomcnt,  who  had  never  heard  what  that  **  experiment" 
is,  which  the  Secretary  is  trying;,  he  wouhl  naturally  sup- 
pose him  to  be  some  necromancer,  some  Prospero,  who 
had  power  over  the  principle  of  action,  in  the  whole  na- 
tion, and  who  was  amusing  himself,  by  the  exercise  of 
thai  power,  in  seeing  what  sort  of  a  spectacle  a  great, 
busy,  stirring  community  would  exhibit,  when  his  wand 
should  bring  all  its  members  to  a  sudden  pause;  check 
them  in  a  moment  of  great  activity,  and  hold  eyery  one 
in  the  precise  attitude  in  which  he  should  be  found, 
when  the  charm  begins;  as  painters,  though  they  cannot 
represent  progressive  action  on  the  canvass,  can  yet  re- 
present action  suddenly  arrested;  or  as  the  interior  of  the 
mountains  discloses  animals  caught  in  full  life  and  vigor, 
and  imbedded  forever  in  the  subsiding  elements  of  the 
.general  deluge.  Or  perhaps,  sir,  such  a  spectator  might 
suppose  that  our  Secretary  had  been  imitating  infantile 
curiosity,  which  thrusts  its  busy  fingers  into  the  opened 
watch,  for  the  sake  of  seeing  how  pretty  its  little  wheels 
will  look  when  they  all  stand  still.  But,  whatever  a  dis- 
interested beholder  mi^ht  think  of  the  manner  in  which 
the  Secretary  is  amusmg  himself  with  **  experiments" 
upon  |the  nation,  the  people  of  Albany  have  had  quite 
enough  of  experiment.  They  find  it  efficient  for  every 
thing  but  good.  There  are  some  things,  they  admit, 
whici)  it  has  fully  proved.  It  has  proved  tlie  rashness, 
the  delusion,  and  almost  the  insanity  of  those  who  under- 
took it. 

One  of  the  most  visible  efiects  of  this  measiire,  to  the 
people  of  Albany,  is  its  check  to  the  growth  of  the  city 
It  has  been  fast  increasing,  in  houses,  and  in  the  number 
of  its  inhabitants.  But  here  are  persons  well  acquainted 
with  the  facts  and  circumstances,  who  declare  that  the 
bouses  in  building,  this  year,  are  not  one-twentieth  the 
number  of  the  last  year.  What  is  to  be  said  in  answer  to 
that  fact?  The  carpenter  and  the  mason  are  standing  still, 
with  the  rule  and  the  trowel  in  their  hands,  to  see  when 
the  Secretary  shall  have  done  with  his  experiment. 

Albany  is  a  great  lumber  market.  The  very  large  sum 
of  two  millions  of  dollars  is  usually  paid  annually  for  this 
*  article  in  that  city.  Ihit  there  is  now  no  demand  for  it. 
The  same  causes  operating  elsewhere  which  operate  in 
Albany,  the  timber  is  not  wanted,  cannot  be  used,  and 
cannot  be  paid  for.  A  great  coasting  trade  is,  also,  in 
ordinary  times,  carried  on  from  Albany.  Lumber  and 
other  articles,  brougiit  down  the  canals,  are  taken  down 
the  river,  antl  scattered  all  along  the  shore,  almost  to  the 
eastern  extremity  of  the  Union.  And  we  all  know  what 
numbers  of  sloops  and  steamboats  usually  cover  the  sur- 
face of  the  Hudson,  from  its  mouth  to  'l*roy.  Last  year, 
as  1  Icsrn,  from  thirty  to  thirty -five  steam  tow-boats  found 
employment  between  Troy  and  Albany  and  New  York. 
This  great  extent  of  navigation  gave  wages,  of  cmir^e, 
to  multitudes  of  industrious  men,  whose  present  power 
of  finding  employment  may  be  judged  of  by  the  fact 
tliat  six  or  eight  of  these  boaU  are  at  this  time  adequate 
to  the  calls  of  commerce.  The  whole  business,  it  is  said, 
has  fallen  off  at  least  two  hundred  percent. 

It  is  natural  to  ask,  sir,  how  the  times  have  affected 
the  usefulness  of  the  great  canal,  the  Inie  glory  of  New 
York,  that  imperishable  monument  of  the  fame  of  a  great 
man — ^  man  of  conceptions  large  enough  to  embrace  a 
high  and  noble  purpose,  and  who  had  steadiness  to  pur- 
sue that  purpose,  through  evil  report  and  good  report, 
let  the  strife  of  temporary  party  do  its  best,  and  its  worst, 
until  he  had  accomplished  it.  I  am  told,  sir,  that  a  long 
the  line  of  this  great  work,  the  quantity  of  flour  now 
ready  to  be  embarked,  when  the  season  of  business 
commences,  is  not  more  tlian  ec|iial  to  one-tenth  of  the 
amount  l;»8t  year.  The  wheat  is  in  the  country,  but  there 
is  no  dem md  for  it  in  the  city.  The  farmers  and  the 
millers  are  obliged  to  keep  it  on  band.     At  the  com- 


mencement of  the  harvest  last  year,  wheat  was  worth  a 
dollar  a  bushel,  in  the  western  part  of  New  York,  and 
where,  as  I  am  now  informed,  it  goes  off*  heavily  at  68  ami 
70  cents.  There  are  cases  in  which  the  article  has  been 
carried  to  the  usual  place  of  sale,  and  carried  back  ag^n 
for  want  of  buyers.  Indeed,  an  instance  is  mentioned  of  a 
vessel,  which  proceeded  from  one  of  the  towns  on  the 
river,  to  New  York,  lay  at  the  wliarf  a  week,  without 
being  able  to  sell  a  dollar's  worth  of  her  cargo,  and  Ihtn 
returned  back  with  it  to  her  place  of  departure. 

It  will  be  at  once  seen,  that  those  measures  of  Govern- 
ment, of  which  the  memorialists  complain,  neutralize  tlie 
benefits  of  the  canal.  They  lower  the  price  of  wheat, 
in  the  western  part  of  the  State,  as  much  as  tlie  opening 
of  the  canal  raised  it.  The  cause  of  all  this  loss  ia  obvious. 
There  is  no  market;  and  there  is  no  market  becau<« 
there  is  no  money;  and  there  is  no  money  because  the 
measures  of  Government  have  deranged  the  currency, 
checked  circulation,  and  shaken  credit. 

One  of  the  gentlemen  now  here  is  extensively  concern- 
ed in  the  business  of  transportation  on  the  western  and 
northern  canals.  He  is  connected  with  lines,  which 
own,  together,  two  hundred  canal  boats,  and  usually  cm- 
ploy  fourteen  or  fifteen  hundred  men,  and  as  many  liorse^. 
An  immediate  loss  of  employment,  for  at  least  half  ofthii 
capital,  and  of  these  hands,  is  already  among  the  consc- 
quences  of  the  Secretary's  experiment.  This  shows, 
sir,  how  the  measures  of  Government  affect  wages,  ay, 
sir,  wages — ^the  only  source  of  the  poor  man's  income. 
Be  it  remembered,  that  the  administration  is  waging  war 
for  the  benefit  of  the  poor.  It  has  attacked  the  bank, 
laid  hold  of  the  public  treasures,  disregarded  the  votes  t>t 
Congress,  and  thrown  the  whole  country  into  a  state  of 
violent  excitement,  out  of  pure  sympathy  for  the  poor, 
and  to  protect  them  against  the  grinding  power  of  money- 
ed  corporations!  Well,  sir, .are  the  poor  better  oflT?  Are 
wages  higher?  Is  employment  more  easily  obtained^  Is 
labor  more  richly  rewarded?  Let  the  Senate  judge  of 
this  matter,  when  1  state,  as  I  am  authorized  to  f1o»  tliat 
men  in  Albany,  who,  tliree  months  ago,  were  earning  ami 
receiving  a  dollar  and  a  quarter  a  day,  six  days  in  the 
week,  arc  now  soliciting  employment,  for  two  days  in  the 
week  only,  and  for  sixty-two  cents  a  day.  And  other 
industrious  men,  who  were  re<%iving  a  dollar  a  day,  are 
now  content  to  work  for  their  board  only.  There  is  in 
the  city  a  large  manufacture  of  iron  castings  for  stovrs, 
hollow  ware,  machinery,  &c.  Since  December,  it  is  said, 
this  manufacture  has  fallen  off  one-half,  and  that  a  hun- 
dred hands  have  been  discharged  in  a  clay,  most  of  tJiem 
heads  of  families.  If  this  be  so,  sir,  and  the  case  be  but 
a  common  one,  a  fearful  account  must  be  running  up 
against  tlihse  who  have  heedlessly  brought  such  calamities 
on  the  laboring  classes.  There  is  also,  I  hear,  a  yery 
extensive  fur  business  done  in  the  place;  a  single  establUli- 
meiit  employing  no  less  than  five  hundred  men  and 
women  in  the  manufacture  of  caps,  of  which  article  no 
less  a  number  than  two  thousand  is  manufactured  daily, 
in  the  season  of  work — if  any  one  can  conceive  where  they 
find  heads  for  so  many.  From  causes,  like  those  which 
affect  other  manufactures,  this,  I  hear,  is  also  unfavorably 
affected,  as  regards  the  great  number  of  persons  to 
whom  it  gives  employment. 

It  would  be  easy,  sir,  to  run  into  other  details,  awl 
other  particulars.  It  would  be  easy  to  follow  the  cfTccts 
of  this  derangement  of  the  currency,  out  only  into  all 
classes,  but  until  we  find  it  affecting  the  concerns  of  all 
individuals,  and  touching  the  home  comforts  of  cvcrj 
family.  But  such  detail  would  be  only  repetition.  All 
evidence  and  all  argument  must  be  lost  on  those  who  da 
not  already,  from  what  the  country  exhibits  on  all  sides, 
see,  and  feel,  and  acknowledge,  that  the  distress  of  Ute 
times  is  universal  and  unparalleled. 

If,  in<leed,  these  memorialists,  or  other  petittooera  frum 
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the  same  State,  needed  confirmation  in  their  representa- 
tion of  the  present  state  of  things,  it  might  be  abundant- 
ly found  in  the  late  communication  from  the  Executive  of 
New  York  to  the  legislature.  Distress  is  no  fiction, 
when  the  extraordinary  measure  of  a  State  loan  is  resort- 
,  ed  to,  to  sustain  the  common  operations  of  business,  and 
to  ^tve  new  credit,  or  at  least  new  power  of  accommo- 
dation, to  the  banks.  It  is  no  trifle,  certainly,  when  such 
a  measure  is  proposed,  and  when  it  is  recommended,  not 
indeed  by  Uie  Executive  himself,  but  by  those  who  sup- 
port and  justify  it,  by  reference  to  precedents  in  revolu- 
tionary times,  and  in  the  days  of  State  bills  of  credit.  It 
is  no  merely  pretended  state  of  alarm,  when  the  banks 
find  two  millions  of  their  own  paper  returning  upon  them, 
while  they  curtail  their  loans  but  600,000  dollars  only. 
This  message,  sir,  admits  a  state  of  thin^,  and  argues 
upon  a  state  of  things,  the  existence  of  which  has  hitherto 
been  loudly  denied,  by  nearly  all  the  friends  of  the  ad- 
ministration, ^s  to  the  measure  proposed  by  the  Execu- 
tive of  New  York,  it  becomes  me,  of  course,  to  say  little 
of  it,  and  indeed  to  say  nothing,  except  so  far  as  not  only 
New  York,  but  the  whole  country,  may  have  an  interest 
in  it.  ^  I  abstain  from  any  thing  of  a  local  nature,  or 
belonging  exclusively  to  State  politics  and  State  concerns. 
But,  Mr.  President,  I  may  be  permitted,  I  hope,  to  say, 
that  it  fills  me  with  deep  and  unfeigned  regret,  for  the 
present,  and  with  sad,  sad  forebodings  for  the  future,  to 
see  the  great  State  of  New  York,  instead  of  concurring 
in  experienced  and  well-approved  national  measures,  to 
promote  a  national  object,  intent  only  on  applying  local 
means  for  local  relief. 

Instead  of  giving  a  lead,  in  the  national  councils,  to 
measures  of  a  general  character,  such  as  embrace  the 
whole  country,  and  such  as  she  herself  has  heretofore  re- 
peatedly supported,  it  is  painful  to  sec  her  denying  to 
this  Government  powers  so  long  acknowledged  by  her- 
self rightfully  to  belong  to  it,  and  to  find  her  driven  to 
measures,  of  at  least  a  novel  and  questionable  nature, 
to  uphold  those  interests  which  she,  and  a  n.ajority  of 
all  the  other  States,  have  heretofore  not  only  admitted, 
but  strenuously  contended,  were  confided  to  the  just 
guardianship  of  the  General  Government. 

I  observed  the  other  day,  sir,  and  I  said  it  neither  for 
the  sake  of  sounding  an  alarm,  nor  of  turning  a  sentence, 
that,  if  this  experiment  of  the  Executive  Government  is 
suffered  to  go  on,  it  will  bring  us  to  consequences  nearly 
touching  the  powers  and  the  continued  action  of  this 
Government.  1  verily  think  so.  As  surely,  sir,  as  you  sit 
in  that  chair,  or  as  1  stand  on  this  floor,  our  tendencies, 
at  the  present  moment,  are  strong  towards  disorganiza- 
tion, to  the  times  of  Stale  securities,  bills  of  credit,  sepa- 
rate State  currencies,  and  paper  money,  and,  if  those 
tendencies  be  not  seasonably  arrested,  they  will  make 
shipwreck  of  our  highest  interests.  The  chain  of  a  com- 
man  currency,  a  common  standard  of  value,  a  common 
medium  of  exchange,  is  in  imminent  danger  of  being 
broken.  Induced  by  our  relinquishment  of  our  own  jusl 
rights,  and  the  abandonment  of  our  own  proper  powers 
and  duties,  individual  States,  under  an  alleged  necessity 
march  on,  but  without  concert  or  co-operation,  to  greater 
and  greater  control  over  the  currency  of  the  country. 

Whatever  gentlemen  may  say  of  the  limitation  of  the 
power  of  Congress  to  the  exclusive  regulation  of  coin 
merely,  1  cannot  but  be  persuaded  that  that  authority, 
which  is  to  regulate,  by  paramount  laws,  the  commerce 
between  the  Slates,  must  of  course  regulate  that,  what- 
ever it  may  be,  which  is  to  perform  the  office  of  money  in 
carrying  on  this  commerce.  Can  any  man  maintain,  that 
the  sovereign  power  over  commercial  regulation  rests  in 
Congress,  but  that  the  power,  neverthelevs,  of  regulating 
the  great  agent  of  that  commerce,  money,  is  vested  in 
twenty-four  different  States'  Is  our  system  thus  disjoint- 
ed   and  deformed?    1  repeat,   sir,  what  I  have  so  uAen 


said,  and  what  I  believe  with  the  utmost  sincerity  of  con* 
viction  to  be  true,  that  unless  by  wise  legislative  provi- 
sions, enacted  by  the  authority  of  Congress,  we  secure 
the  safety  of  the  currency,  we  are  not  only  in  great  peril 
of  a  paper  money  system,  but  we  omit  to  maintain  that 
which  is  one  of  the  best,  the  easiest,  the  most  g^teful, 
and  the  strongest  ties  of  our  national  Union. 

When  it  had  become  doubtful  whether  the  present 
Bank  of  the  United  States  would  be  continued,  and  espe- 
cially afler  it  was  supposed  probable  that  no  bank  would 
hereafter  exist,  under  the  authority  of  Congress,  we 
know  what  followed.  Gigantic  projects  of  State  banks 
sprang  up  everywhere.  We 'hear  of  propositions  for 
new  banks,  with  very  larg^  capitals,  in  Kentucky,  Ten- 
nessee, Ohio,  and  Louisiana.  And  now,  sir,  we  see  a 
motion  in  the  legislature  of  New  York  for  a  new  bank 
of  ten  millions,  only  giving  way  to  a  proposal  for  a  State 
loan  of  four  millions,  (it  may  probably  be  muchlarger;) 
and  we  see,  at  the  same  time,  in  Pennsylvania,  an  appli- 
cation for  a  bank  with  ten  millions  capital,  and  a  power 
to  have  branches  in  other  States. 

Mr.  President,  we  arc  thus  breaking  off  from  our  ac- 
customed course  of  public  policy,  on  this  great  question 
of  the  currency.  We  are  throwing  its  disposition  into 
other  hands:  and  we  are  doing  this,  because  the  consti- 
tutional power  of  Congress  to  establish  a  bank  is  denied; 
denied  in  quarters  where  it  has  heretofore  been  most 
zealously  asserted.  The  respectable  gentlemen  who  re- 
present the  State  of  New  York,  in  the  Senate,  both  of 
them  stand  up  now,  in  the  forty-fifih  year  of  the  Govern- 
ment, and  declare,  as  representatives  of  the  State  of  New 
York,  that  Congress  transcends  its  power  when  it  estab- 
lishes a  bank!  This,  sir,' is  not  a  little  extraoixlinary, 
nor  a  liltle  portentous. 

Mr.  President,  I  have  faith,  stronger  than  that  of  most 
of  others.  I  believe  in  the  duration  of  this  Government; 
and  I  mean,  if  possible,  to  die  believing;  but,  I  confess, 
I  sometimes  feel  misgivings,  when  I  see  powers  of  Gov- 
ernment, of  the  very  highest  importance,  held  to  be 
constitutional  or  unconstitutional,  according  to  the  pre- 
vailing party  politics  of  the  moment;  powers,  found  in 
the  constitution  to-day,  at  the  first  glance,  but  not  to  be 
found  in  it  to-morrow  by  the  most  searching  construc- 
tion; powers  to-day,  safe,  necessary,  and  useful;  to- 
morrow unsafe,  unnecessary,  and  destructive  of  liberty. 
Sir,  when  these  respectable  gentlemen  were  in  their  cra- 
dles, or  in  the  schools,  the  delegation  from  New  York,  in 
both  Houses  of  Congress,  gave  their  unanimous  support 
to  the  bill  incorporating  the  first  Bank  of  the  United 
States.  They  went,  to  a  man,  with  General  Washington, 
affirming  the  constitutionality  of  the  bank,  owning  its  ex- 
pediency, and  actually  creating  and  establishing  it.  This 
was  the  constitutional  opinion  of  New  York  in  1791.  In 
her  delegation,  in  both  Houses,  were  gentlemen  who 
had  been  active  and  leading  members  in  the  convention 
which  formed  the  constitution,  and  had  just  come  fresh 
from  that  great  work,  into  Congress.  Having  helped  to 
frame  it,  having  argued  it  before  the  people,  they  came 
now  to  administer  it.  With  the  constitution  before  them, 
the  work  of  their  own  hands,  with  a  perfect  knowledge 
of  their  own  purposes,  and  the  purposes  of  others,  in 
framing  it,  they  voted  to  establish  a  bank.  We  know 
that,  of  all  the  members  of  the  first  Congress  who  had 
been  members  of  the  convention,  very  few  voted  against 
the  bank,  on  any  ground  whatever.  A  great  majority — 
1  believe  three  or  four  to  one — were  in  favor  of  it,  on  all 
grounds.  New  York,  at  least,  was  unanimous:  with  her 
there  was  no  doubt  nor  hesitation. 

In  1811,  the  charter  of  this  first  bank  expired.  It  was 
a  day  of  great  party  excitement,  and  party  did  unques- 
tionably mingle  itself  with  the  proposition  for  the  renewal 
of  the  charter.  The  constitutional  question  was  then 
raised,  and  the  bill  for  continuing  the  bank  was  rejected, 
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if  I  remember,  by  Uie  majority  of  a  ntifle  vote  in  one 
House,  and  by  the  casting  vote  of  the  Presiding  Officer  in 
the  other.  Of  those  voting  against  the  renewal,  some 
proceeded  on  grounds  of  constitutional  objection,  and 
others  on  other  grounds,  as  was  recited  to  us,  fully  and 
particularly,  some  sessions  ago,  by  an  honorable  gentle- 
roan,  tlien  a  member  of  the  Senate  from  Maryland. 

But  those  who,  at  that  time,  voted  against  continuing 
the  first  bank,  found,  by  even  a  short  experience,  that 
they  had  Uken  an  erroneous  view  of  the  subject.  With- 
in three  years,  tliey  became  themselves  strenuous  advo- 
cates for  a  bank;  and  when  the  bills  of  1814  and  1815 
were  before  Congress,  the  New  York  members,  general- 
ly  speaking,  were  among  their  most  zealous  advocates^  or, 
if  any  of  them  were  opposed,  such  opposition  did  not  rest 
at  all  on  any  constitutional  objections.  Bills,  sir,  which 
I  thought  were  unconstitutional— bills  which  I  could  not 
vote  for— bills  which  I  thought  contained  such  provisions 
as  transcended  the  power  ofCongress;  such,  for  example, 
as  that  exempting  the  proposed  bank  from  specie  pay- 
ment—found zealous  and  able  supporters  among  the 
members  from  New  York;  none  more  able,  none  more 
zealous.  And,  sir,  when  the  present  bank  itself  was 
esUbl'ished,  in  1816,  how  was  it  thenP  Was  the  great 
SUte  of  New  York  then  found  standing  on  constitutional 
objections?  was  she  found  opposing  the -bank,' as  a  great 
moneyed  power,  dangerous  to  liberty,  establishing  an 
aristocracy,  and  without  an  inch  of  ground  to  stand  on, 
in  the  constitutional  power  of  Congress?  Was  judicial 
autliority  Ihen  rejected,  all  precedents  resisted,  and  the 
acquiescence  of  the  people  and  of  the  States  set  at 
naught  and  derided?  Was  there  even  the  slightest 
doubt  expressed,  of  the  power  of  Congress  to  make  a 
bank?  Far  from  it.  Of  the  twenty-seven  membera/rom 
New  York  then  in  the  other  House,  only  seven  voted 
Agminst  the  bill,  and  most  of  those  seven  are  known  to 
have  so  voted,  not  on  constitutional  grounds,  but  on 
particular  objections  to  some  parts  of  the  bill.  Indeed, 
most  or  all  the  seven  had  not  long  before  voted  for  a 
bank,  with  provisions  somewhat  different,  and  such  as 
suited  them  better.  Constitutional  scruples,  therefore, 
there  were  none.  One  of  the  votes  of  the  Senate,  it  is 
possible,  though  I  know  not  the  fact,  may  have  been 
given  on  such  scruples;  but  it  is  safe  to  say,  tliat  at  least 
nine-tenths  of  the  delegation  of  New  York,  in  both 
Houses  of  Congress,  either  actively  supported  the  estab- 
lishment of  the  present  bank,  or  fully  and  expressly 
admitted  the  power  of  Congress  to  create  it.  It  was 
created;  they  helped  to  create  it;  without  them  it  could 
not  have  been  created.  It  is  the  creature  of  New  York 
opinions  and  New  York  power.  And  in  sll  this,  sir,  the 
legislature  acquiesced,  and  the  people  acquiesced. 

Now,  sir,  when  this  plain  and  incontestable  history  of 
the  past,  is  contrasted  with  the  solemn  declarations,  the 
labored  arguments,  and  tlie  patriotic -invocations  to  liber- 
ty, which  we  have  heard  uttered  on  this  floor  against  all 
national  banks,  and  all  power  of  Congress  to  establish 
such  banks,  is  it  without  reason  that  I  consider  such 
changes  of  opinion  and  conduct  as  things  not  auspicious 
to  the  future  progress  of  our  Government?  Is  it  mere 
faintheartedness,  which  brings  on  these  forebodings, 
when  1  thus  see  that  opinions,  on  great  questions  of  the 
power  of  Congress,  change  their  hues,  and  run  through 
all  the  colors  of  the  prism,  according  to  the  shilling 
attitudes,  and  varying  positions,  of  temporary  political 
parties?  . 

But,  Mr.  President,  if  I  may  be  allowed,  since  it  affects 
questions  of  great  common  concern,  to  speak  of  opinions 
existing  in  States  to  which  I  do  not  belong,  I  fully  be- 
lieve, notwithstanding  all  appearances  to  the  contrary, 
that  threejourths  of  the  people  of  the  State  of  New  York 
always  have  been,  and  now  are,  clearly  of  opinion  that  a 
bank  of  the  United  SUtes  is  a  constitutional,  a  useful,  and 


a  necessary  institution  of  this  Government.  I  speak,  sir, 
of  the  spontaneous  sentiments  of  the  people,  and  not  of 
such  principles  of  action  as,  being  recommended  by  or- 
ganized bodies,  a  majority  of  the  people  may  be  induced 
to  adopt  n  the  basis  of  political  and  party  associations, 
and  act  upon  accordingly;  and  I  entertain  not  a  particle 
of  doubt,  that,  if  the  question  could  be  put  to-day,  to  the 
whole  people  of  New  York,  unaffected  by  collateral  mat- 
ters, three-fourths  of  the  whole  would  be  in  favor  of  a 
bank.  Nor  would  it  be  at  all  difficult  to  give  reasons  for 
this  opinion,  notwitstanding  any  inference  to  the  con- 
trary from  occurrences  here. 

But,  sir,  I  am  pursuing  tliese  reflections  farther  than 
tlie  occasion  will  justify.  I  may  not,  sir,  presume  to  ad- 
dress myself  to  the  people  of  the  State  of  New  York;  1 
may  not  take  upon  myself  the  character  of  an  adviser  to 
them;  but  since  the  good  citizens  of  Albany,  through 
their  committee,  have  done  me  the  honor  to  make  me 
their  organ  on  tliis  occasion,  1  hope  they  will  forgive  me 
if  I  say  to  them  that,  for  the  evils  which  they  sufrer,  they 
themselves  must  assist  to  furnish  the  remedy.  A  gentle- 
man on  the  other  side  of  the  Senate,  has  said,  and  saJd 
truly,  that  these  great  questions  must  be  settled  at  t'ne 
polls.  To  the  polls,  then,  let  them  be  brought.  If  the 
right  of  suffrage  be  not  an  idle  form,  if  self-government 
be  not  a  delusion,  if  there  be  any  thing  true  in  the  idea 
of  popular  intelligence,  then  political  mismanagement 
must  be  corrected  by  political  elections.  I  have  said  it 
so  often,  tluit  it  must  fatigue  the  ear  to  hear  it  sgmin,  that 
redress  can  come  only  from  the  people  themselves.  I 
beseech  the  g^od  citizens  of  Albany  to  lay  this  truth  to 
heart. 

If  they  arc  in  earnest,  if  they  really  feel  the  evils  of 
misrule,  let  them  touch  the  right  string  to  restore  proper 
action  to  the  machinery  of  government;  let  them  take  hokl 
of  the  right  lever.  They  complain  of  violation  of  lav; 
let  them  seek  to  obtain  the  passage  of  other  laws  which 
shall  redress  such  violation.  They  complain  of  Execu- 
tive encroachment;  as  far  as  depends  on  them,  let  tliere 
be  a  legislature  which  shall  allow  no  such  encroachment. 
Some  of  them,  with  other  citizens  of  the  Sute,  have 
lately  acted  on  the  principles  of  a  motto,  taken  from  the 
words  of  a  great  and  good  man,  now  removed  from  this 
scene  of  things.  I  would  beseech  those  who  have  adopt- 
ed that  sentiment  for  one  occasion,  to  apply  it  to  another 
of  still  broader  interest.  It  is  a  sentiment  fit  for  any 
crisis,  and  especially  suited  to  the  present.  It  is  a  sentiment 
becoming  republicans.  It  is  a  sentiment,  fundamental 
to  all  free  governments.  I  cherish  it,  not  only  as  it  is 
expressed  in  the  words  of  a  valued  friend  not  now  among 
the  living,  but  for  its  plain  truth,  and  its  mighty  impor- 
tance. I  beseech  all  who  value  the  blessin|ps  of  free 
government,  and  of  civil  liberty,  to  embrace  it,  and  act 
upon  it.  I  pray  them  to  give  it  scope  and  energy,  such 
as  the  present  exigency  of  the  country  requires.  Let  it 
have  power  to  overcome  minor  differences;  let  its  concil- 
iating influence  unite  the  heart  of  man  (o  man;  let  it 
melt  all  smaller  objects  into  one  great  purpose  of  honest 
and  resolute  patriotism;  and  let  all,  who  mean  to  die  as 
they  live,  citizens  of  a  free  country,  stand  together  for 
the  supremacy  of  the  laws* 

The  memorial  was  then  read;  afler  which, 

Mr.  WRIGHT  said  he  was  compelled,  by  irarious  con- 
siderations, to  make  some  remarks  in  reply  to  the  Senator 
from  Massachusetts,  before  he  could  consent  to  the  fin^ 
disposition  of  the  memorial.  He  held  another  paper  In 
his  hand,  said,  and  no  doubt  with  truth,  to  contain  the 
signatures  of  1,700  of  the  citizens  of  Albany.  It  was  not 
said  to  him  by  any  one  resident  in  Albany,  but  he  had  it 
from  the  best  authority,  that  more  than  sixteen-sevcn- 
teenths  of  the  signers  were  not  only  citizens  but  voters  of 
that  place.  I'hey  were  opposed  to  the  sentiments  con- 
tained in  the  memorial  just  presented.     He  did  not  intend 
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to  occupy  the  attention  of  the  Senate  at  this  time,  unless 
the  Senator  from  Kentucky,  who  was  entitled  to  the  floor, 
^vas  willing  to  postpone  the  continuation  of  his  remarks 
to  another  day.  If  the  Senator  would  give  way,  he  would 
g^o  on  with  his  remarks.  * 

Mr.  CLAY  observed  that  he  felt  some  reluctance  to 
interfere  with  the  remarks  of  the  Senator  from  New 
York;  but  he  was  confident  the  Senate  shared  with  him 
ia  the  anxiety  to  go  on  with  the  debate  on  the  resolu- 
tions which  were  the  order  of  the  day.  Under  these 
circumstances,  if  it  met  with  the  entire  assent  of  the 
g^entleman  from  New  York,  he  would  move  to  lay  the 
memorial  on  the  table,  in  order  to  give  him  an  opportu- 
nity of  making  his  remarks  to-morrow.  Mr.  C.  then  made 
a  motion  to  that  effect^  which  was  carried. 

Mr.  FORSYTH  then  suggested  to  the  gentleman  from 
Kentucky  to  take  up  his  resolution  on  the  subject  of  the 
Union  Rank  of  Maryland. 

Mr.  CLAY  said  it  was  his  intention  to  have  called  up 
that  resolution  yesterday,  but  the  gentleman  from  Geor- 
(!^ia,  who  he  understood  wished  to  address  the  Senate  on 
the  subject,  was  not  then  in  his  seat.  He  now  proposed 
to  call  it  up  on  Monday. 

REMOVAL  OF  THE  DEPOSITES. 

The  CHAIR  having  called  the  order  of  the  day,  being 
the  resolution  reported  upon  by  the  Finance  Committee, 
with  the  other  resolution  moved  by  Mr.  Clat;  and  Mr. 
Cljit  having  resumed  and  concluded  his  speech,  as  here- 
tofore given, 

Mr.  MOORE  rose  and  said,  he  did  not  rise  now  with  a 
view  of  entering  into  the  discussion  of  this  question,  but 
for  the  purpose  only  of  preventing,  during  these  times  of 
high  political  excitement,  any  misrepresentation  of  the 
views  which  influenced  the  vote  he  was  about  to  record. 
The  first  question  presented  for  the  consideration  of  the 
Senate,  was— whether  the  reasons  assigned  by  the  Secre- 
tary of  the  Treasury  for  the  measure  adopted  in  the  re- 
moval of  the  public  deposites  from  the  Bank  of  the  United 
States  to  the' State  institutions,  in  whose  custody  they  had 
been  placed,  were  satisfactory?     Mr.  M.  said,  it  was  his 
honest  and  clear  conviction  they  were  not  satisfactory,  but 
insufficient  and  untenable;  and  that,  in  the  act  and  the 
manner  of  eff*ecting  their  removal,  wss  involved  an  as- 
sumption of  power,  the  legitimate  exercise  of  which  pro- 
perly belonged  to  the  legislative  department  of  the  Gov- 
ernment.    But,  admitting  the  removal  of  the  public  mo- 
ney, and  the  manner  of  that  removal,  to  have  been  im- 
proper, and  as  meriting  censure,  yet  their  restoration  to 
the  Bank  of  the  United  States,  under  all  the  circum- 
stances that  surround  us,  he  thought  was  fairly  questiona- 
ble; and  particularly  if  the  proposition  for  a  re-charter  of 
the  bank,  at  this  time,  be  viewed  as  settled  in  the  nega- 
tive, of  which  he  could  not  entertain  a  doubt,  their  re- 
possession by  the  Bank  of  the  United  States,  for  the  short 
time  it  had  to  exist,  could  not  be  very  important,  either 
as  related  to  the  prosperity  of  the  institution  itself,  or  the 
interest  of  the  community;  whilst  their  withdrawal  from 
the  banks  in  whose  custody  they  have  been  placed,  would 
greatly  reduce  their  means  and  power  to  afford  that  relief 
to  the  wants  and  distresses  of  the  people,  called  for  in 
every  direction.     But  a  more  powerful  consideration  ope- 
rating upon  his  mind,  was  the  supposed  will  and  wishes  of 
a  majority  of  those  whom  he  had  the  honor  to  represent; 
for,  although  be  was  well  aware  that  a  very  respectable 
minority,  including  gentlemen  of  the  first  intelligence  and 
great  moral  worth,  were  decidedly  opposed  to  this  act  of 
the  Executive  in  the  removal,  and  in  favor  of  a  restora- 
tion, yet  he  was  bound  to  believe,  from  the  indications  of 
public  sentiment  which  be  had  received,  that  a  nujority 
of  the  citizens  of  the  State  entertained  different  views, 
and  he  therefore  gave  his* vote  in  favor  of  a  tribute  due  to 
public  opinion.     At  the  same  time,  he  would  acknowledge 
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that  he  should  feel  more  sensibly  the  responsibility  he  w«i 
about  to  incur,  in  pursuing  the  course  he  had  proposed* 
provided  the  final  result,  on  this  d'elicate  question,  de- 
pended in  any  manner  upon  his  vote;  but  this,  it  was  well 
known,  was  not  the  case.  As  related  to  the  re-charter  of 
the  Bank  of  the  United  States,  Mr.  M.  said,  his  opinion 
had  undergone  no  change  since  this  question  was  agitated 
on  a  former  occasion,  when  he  had  made  known  such 
views  as  he  entertained.  But  now,  he  felt  that  he  was 
bound  to  oppose  that  measure  by  higher  consideration! 
than  those  which  resulted  from  his  own  private  viewi* 
either  in  the  shape  in  which  it  had  been  brought  to  tha 
view  of  the  Senate  by  the  honorable  Senator  mm  Massa^ 
cbusetts,  [Mr.  Wxbstir,]  or  that  other  form  which  had 
been  suggested,  and  was  in  contemplation,  by  the  honor- 
able Senator  from  South  Carolina,  [Mr.  Calbouv.]  He 
had  said  he  was  now  bound  by  higher  considerations  than 
those  resulting  from  his  own  private  views— they  were 
such  as  emanated  from  the  expressed  will  and  opinion  of 
the  General  Assembly  of  the  State  which  he  had  the  honor* 
in  part,  to  represent,  as  declared  by  resolutions  adopted 
by  both  branches  at  the  late  session.  Having  said  thus 
much,  as  related  to  the  course  pursued  by  the  General  As- 
sembly relative  to  the  re-charter  of  the  Bank  of  the  United 
States,  he  felt  tliat  it  was  due,  injustice  to  the  directory 
of  the  branch  bank  at  Mobile,  which  was  the  only  branch 
of  the  United  States  Bank  located  in  Alabama,  that  he 
should  say,  the  course  pursued  by  the  General  Assembly 
could  not  have  been  induced  by  a  belief  that  any  unfriend- 
ly or  improper  deportment,  on  the  part  of  the  directory 
of  the  said  branch,  had  been  practised  towards  the  State 
institutions;  for  we  have  every  reason  to  presume  a  very 
different  feeling  prevailed;  and,  in  proof  of  this  position* 
he  would  beg  leave  to  read  an  extract  from  the  report  of 
a  joint  committee  appointed  to  examine  the  affairs  and 
condition  of  the  Bank  of  the  State  of  Alabama*  which  ia  as 
follows: 

"  For  several  years  past,  this  bank  has  been  transact- 
ing business  with  the  branch  of  the  United  States  Bank  at 
Mobile;  and  it  appears  that  the  conduct  of  said  bank  to- 
wards the  State  institutions  was  such  as  to  draw  forth  the 
following  resolution,  whiph  your  committee  deem  proper* 
in  the  same  spirit  which  originated  the  resolution,  to  give 
publicity  to  the  sentiments  therein  contained*  They  are 
as  follow: 

<*  Reaohed  by  the  pregident  and  dirtdors  of  tlu  Bank  of 
the  State  of  Atabama,  l*hat,  as  an  act  of  justice  towards 
the  office  of  discount  and  deposite  of  the  Bank  of  the 
United  States  at  Mobile,  in  order  to  give  utterance  and 
perpetuity  to  the  sentiments  of  this  board  in  relation  to 
that  institution,  it  is  due  to  say,  that,  for  its  high-minded* 
just,  and  liberal  policy  towards  this  bank,  it  is  entitled  to 
our  warmest  approbation;  and  the  wisdom  and  prudence 
by  which  it  has  b^en  guided,  have  had  powerful  agency 
in  elevating  the  character  of  the  circulating  medium  of  the 
State,  and  imparting  a  tone  of  health,  vigor,  and  activity* 
to  the  commercial  and  moneyed  transactions  through  all 
the  ramifications  of  society." 

To  this  report  are  subscribed  the  names  of  the  follow- 
ing gentlemen,  who  are  active  and  influential  members* 
viz.  Messrs.  John  B.  Hogan,  F.  S.  Lyon,  and  .1.  W. 
Lane,  of  the  Senate,  and  Messrs.  James  Jackson,  W.  R. 
Hallett,  and  J.  J.  Ormnnd,  of  the  House  of  Representa- 
tives. As  an  additional  evidence  of  the  existence  of  this 
conciliatory  and  friendly  feeling,  he  might  advert  to  the 
fact,  tliat  the  directory  of  the  branch  of^the  Bank  of  the 
State  of  Alabama,  at  Montgomery,  had  recently  refused 
to  accept  of  the  public  deposites,  on  the  application  of  the 
Secretary  of  the  Treasury.  Upon  this  event,  he  was  not 
disposed  to  comment.  The  occurrence  spoke  for  itself. 
In  conclusion,  he  would  say,  he  was  not  one  of  those  who 
believed  in  the  truth  of  the  declaration  that  had  been  re- 
peatedly made  here  and  elsewhere*  "  that  the  question 
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now  pending  wis,  whether  we  should  have  the  republic 
without  the  bank,  or  the  bank  without  the  republic  ^" 
This  declaration  proceeded  from  a  prejudiced  mind,  or 
one  that  did  not  justly  appreciate  the  principles  upon 
which  our  institutions  and  liberties  were  founded.  Having 
now,  as  he  hoped,  sufficiently  guarded  himself  against  the 
danger  of  misrepresentation,  as  to  the  views  which  influ- 
enced the  vote  he  was  about  to  give,  he  would  not  longer 
trespass  upon  the  patience  of  the  Senate. 

Mr.  McKEAN,  at  the  moment  the  questions  were  about 
to  be  taken,  rose  and  said,  that  he  intended  to  vote  against 
both  of  the  resolutions  under  consderation,  for  several 
reasons,  but  especially  because  they  were  exclusively  cen- 
■orioas  in  their  character,  and  were  calculated  further  to 
distract  and  excite  the  angry  feelings  which  already  exist 
ed.  If  the  resolutions  pass,  they  efiect  no  remedy  for  the 
extreme  distress,  of  which  we  ha%*e  heard  so  much,  nor 
do  they  point  to  any  future  legislation  for  that  purpose. 
His  votes  on  these  resolutions  were  not  to  be  taken  as  evi- 
dence of  what  his  course  would  be  when  a  distinct  propo- 
sition, granting  relief  to  a  suffering  community,  should  be 
presented. 

The  question  was  then  taken  upon  ag^eing  to  the  first 
of  the  resolutions,  being  that  reported  by  the  Committee 
on  Finance^  in  the  following  words: 

Retohedt  I'liat  the  reasons  assigned  by  the  Secretary  of 
the  Treasury  for  the  remoTal  of  the  money  of  the  United 
States,  deposited  in  the  Bank  of  the  United  States  and  its 
branches,  communicated  to  Oongress  on  the  4th  day  of 
December,  t833,  are  unsatisfactory  and  insufHcient. 

And  decided  in  the  affirmative,  as  follows: 

YEAS.— Messrs.  Bibb,  Black,  Calhoun,  Clay,  Clayton, 
Ewing,  Freltnghuysen,  Hendricks,  Kent,  King  of  Ga., 
Knight,  Leigh,  Mangum,  Naudain,  Poindexter^  Porter, 
Prentiss,  Preston,  Robbins,  Silsbee,  8mith»  Southard, 
Sprague,  Swif^,  Tomlinson,  Tyler,  Waggaman.  Web- 
ster.—28. 

NAYS. — Messrs.  Benton,  Brown,  Forsyth,  Grundy, 
Hill,  Kane,  King  of  Alabama,  Linn,  McKean,  Moore, 
Morris,  Robinson,  Shepley,  Tallmadge,  Tipton,  White, 
Wilkins,  Wright.— 18. 

Mr.  CLAY  then,  at  the  instance  of  some  of  his  friends, 
modified  his  resolution,  so  as  to  read  as  follows: 

Baohitd,  That  the  President,  in  the  late  executive  pro- 
ceedings in  relation  to  the  public  revenue,  has  assumed 
upon  himself  authority  and  power  not  conferred  by  the 
constitution  and  laws,  but  in  derogation  of  both. 

And  the  question  being  taken  on  agreeing  to  this  reso- 
lution, it  was  deci<led  as  follows: 

YEAS. — Messrs.  Bibb,  Black,  Calhoun,  Clay,  Clayton, 
Ewing,  Fretinghuysen,  Kent,  Knight,  Leigh,  Mangum, 
Naudain,  Poindexter,  Porter,  Prentiss,  Preston,  Robbins, 
Silsbee,  Smith,  Southard,  Sprague,  Swifl,  Tomlinson, 
Tyler,  Waggaman,  Webster. — ^26. 

NAYS. — Messrs.  Benton,  Brown,  Forsyth,  Grundy, 
Hendricks,  Hill,  Kane,  King  of  Alabama,  King  of  Geor- 
gia, Linn,  McKean,  Moore,  Morris,  Robinson,  Shepley, 
Tallmadge,  Tipton,  White,  Wilkins,  Wright.— 20. 

So  this  resolution  also  was  agreed  to. 

Mr.  WAGGAMAN  moved  that,  when  the  Senate  ad- 
journ, it  adjourn  to  meet  on  Monday;  but  the  motion  was 
negatived— Ayes  31,  Noes  23. 

The  Senate  then  adjourned. 

Satuedat,  Maegh  29. 

PUBLIC  DISTRESS. 
Mr.  WEBSTER  rose  and  said,  he  was  requested  to  pre- 
sent to  the  Senate  two  memorials:  one  from  the  borough 
of  Muncy,  in  the  county  of  Lycominfr,  in  the  SUte  of 
Pennsylvania,  and  the  other  from  the  township  of.  Muncy 
creek,  in  the  same  county.  These  memorials,  said  Mr. 
W.,  set  forth  that  great  distress  and  scarcity  of  money 


prevail  in  that  part  of  the  country;  that  the  price  of  ne«riy 
all  kinds  of  produce  has  fallen  one-fourth;  tliat  hanch'eds 
of  citizens  are  thrown  out  of  employment;  that  the  times, 
instead  of  J>ecoming  better,  appear  to  be  going^  from  bad 
to  worse.  They  attribute  these  consequences  to  the  in- 
terference of  the  Secretary  with  the  public  moneys. 
They  are  of  opinion  that  the  removal  of  the  pubftc  depo- 
sites  was  imprudent,  illegal,  contrary  to  the  spirit  of  the 
constitution  and  lawj*,  and  disrespectful  to  Congress.  I 
trust,  sir,  it  will  give  these  memorialists  pleasure  to  hear, 
as  they  now  will  do,  that,  in  all  these  sentiments,  the  Se- 
nate of  the  United  States,  by  decided  majorities,  has  de- 
clared its  concurrence.  These  memorials  are  numerously 
signed;  and  signed,  as  I  am  informed,  by  men  of  all  par- 
ties. That  from  the  borough,  it  is  said,  has  the  name  of 
almost  every  voter  in  the  place  attached  to  it.  They  arc 
short,  sensible,  well  written,  and  patriotic.  1  hope  they 
may  be  read,  printed,  together  with  the  names,  and  re- 
ferred to  the  Committee  on  Finance. 

The  motion  was  agreed  to. 

Mr.  WEBSTER  also  presented  the  memorial  of  312 
inhabitants  of  Watervliet,  New  York,  on  the  same  sub- 
ject, praying  that  their  memorial  may  be  considered  as 
united  with  the  one  presented  from  the  eitizeni  of  Albany 
a  few  days  ago.  Mr.  W.  said,  he  would  not  ask  for  the 
reading  and  reference  of  the  Watervliet  memorial,  nnlil  the 
one  from  Albany  (on  the  table)  should  be  again  taken  up. 

CULPEPER  (VA.)  MEMORIAL. 

Mr.  TYLER  rose  and  said,  that  he  had  been  desirous 
for  several  days  past,  to  present  to  the  Senate  the  memo- 
rial of  three  hundred  of  the  citizens  ot  Culpepcr  cownty, 
in  the  State  of  Virginia,  protesting  against  the  Execu- 
tive's proceedings  in  relation  to  the  Bank  of  the  United 
States.  These  memorialists  state  (said  Mr.  T.)  that  a  cf*t\- 
I  siderable  degree  of  distress  exists  in  their  section  of  the 
country,  in  consequence  of  the  President's  measures,  and 
protest  against  them  as  an  assumption  of  authority  whlcii 
the  President  has  no  right  to  claim.  He  expressed,  tbe 
other  day,  when  the  memorial  from  Shenandoah  county 
was  before  the  Senate,  the  belief  that  they  were  whign 
from  the  days  of  the  Revolution  down  to  the  present 
time;  and  he  had  now  to  express  the  same  opinions  with 
regard  to  the  people  of  Culpeper  county.  He  had  feh 
some  regret  that  the  citizens  of  Shenandoah  were  not  so 
well  informed  of  the  state  of  public  aflairs,  and  of  the  ef- 
fect of  recent  measures  upon  the  pecuniary  concerns  of 
the  country,  as  he  himself,  from  his  position  here,  was 
necessarily  compelled  to  be;  but,  with  regard  to  tbe 
people  of  Culpeper,  it  appeared  that  they  did  not  pro- 
ceed wholly  uninformed  on  the  subject  of  their  nneroo- 
rial.  The  discussion  in  the  latter  county,  preceding'  choir 
memorial,  had  been  of  the  most  animated  character.  The 
people  had  been  assembled  together;  elaborate  debates 
had  grown  out  of  their  meeting,  and  he  now  presented 
to  the  Senate  the  result  of  the  votes  of  a  large  majority 
there  assembled.  The  county  of  Culpeper,  as  he  had  be- 
fore observed,  had  been  distinguished  for  its  whiggisra 
from  the  commencement  of  the  Revolution;  and,  if  it  had 
not  been  the  first  to  hoist  the  revolutionary  banner  at  the 
tap  of  the  drum,  they  were  second  to  but  one  county,  and 
that  was  the  good  county  of  Hanover,  which  had  express- 
ed the  same  opinion  with  them  on  this  all-important  sub- 
ject. He  presented  the  memorial  of  these  sons  of  the 
whigs  of  the  Revolution,  and  asked  that  it  might  be  read, 
referred  to  the  appropriate  committee,  and  printed. 

The  memorial  was  then  read;  when 

Mr.  LEIGH  said  he  had  nothing  to  add  to  what  had 
been  said  by  his  colleague,  on  the  subject  of  this  memo- 
rial from  Culpeper,  in  particular;  but  the  memorial  had 
suggested  some  considerations  of  a  more  general  nature 
to  his  mind,  which  he  begged  leave  to  state,  very  briefly, 
to  the  Senate. 
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He  had  remarked*  for  some  time  past,  that,  whenever 
any  question  of  peculiar  interest  arose  at  the  seat  of  Gov- 
ernment, especially  any  party  question,  in  which  the  con- 
duct of  the  Executive  was  implicated,  there  had  been  an 
unusual  agitation  in  the  country  lying  on  the  great  mail 
routes  through  Virginia,  and  among  the  rest,  on  the  Pied- 
mont route,  running  from  this  city  to  Gulpeper,  and  thence 
southward,  along  the  foot  of  the  mountain,  to  Georgia; 
an  agitation  which  he  had  been  at  a  loss  to  account  for; 
but  what  he  was  going  to  mention  might,  perhaps,  dis- 
close to  the  public  one  of  the  causes  to  which  it  was  im- 
puuble.  There  have  been,  said  Mr.  L.,  many  learned 
commentaries,  written  by  tlie  ablest  jurists;  on  the  con- 
stitution of  the  Federal  Government,  and  many  debates  in 
Congress  and  in  the  State  legislatures  on  the  subject,  in 
which  our  profoundetA  statesmen  have  exerted  their  ut- 
most ability.  Uut  there  has  bcew  a  book  lately  published 
here--this  Blue  Book  that  I  hold  in  my  hand,  containing 
a  register  of  the  names,  employments,  and  compensations, 
of  all  officers  and  agents  in  the  service  of  the  United 
Slates—this  Blue  Book  contains  more  information  of  the 
real  character,  of  the  practical  operation,  of  the  money 
action  of  this  Government,  than  all  that  has  ever  been 
written  or  spoken  besides.  I  confess  that,  until  I  saw  it, 
1  never  had  a  conception  of  the  patronage  of  the  Execu- 
tive, and  particularly  of  that  of  the  Post  Office  Depart- 
ment The  list  of  persons  occupied  in  this  Department 
occupies  267  psges^  that  of  the  other  officers  and  agents 
«f  the  Government,  186;  the  last  23  pages  of  the  book 
are  occupied  with  the  list  of  mail  contractors.  The  con- 
tract  prices  of  each  and  all  are  stated,  and  under  them  the 
extra  allowances  (where  there  are  any)  are  set  down,  and 
indicated  by  an  aslerism.  I  began  my  examination  of  this 
list  of  mail  contractors  with  the  SUle  of  Maine;  and  hav- 
ing' heard  a  gooil  deal  of  conversation  since  I  came  here 
on  the  subject  of  these  extra  allowances,  1  was  agreeably 
surprised  to  see  how  few  of  these  stars  there  were  in 
Elaine,  and  in  the  other  Ncw.England  States,  and  Im>w 
small  was  the  amount  of  the  extra  allowances  in  that  part 
of  the  Union.  The  number  of  them,  however,  begins  to 
increase  in  New  York,  and  thence,  gradually,  till  tlie  mail 
routes  cross  the  Potomuc.  Getting  to  Virginia,  1  found 
such  a  number  oPasterisms  as  quite  astonished  me — (here 
is  a.  perfect  galaxy,  a  milky  way,  illuminating  the  mail 
routes  through  that  State.  In  a  single  page  (page  256)  I 
iinil,  among  others,  the  following:  Alexander  Patterson, 
$2,300  contract  price,  $2,300*  extra  allowance;  Peck  & 
IV  el  lord,  $5,221  omtract  price,  $6,557*  extra  allowance^ 
E.  Porter  &  Co.  $25,436  contract  price,  $26,232*  extra 
allowance;  D.  A.  &  O.  Saltmarsh,  $8,000  contract  price, 
$4,9 i3»  extra  allowance;  William  Smith,  (who  lives  in 
tlie  county  of  Gulpeper,  from  which  this  memorial  comes, 
and  if  reports  say  true,  takes  a  busy  part  in  politics  there,) 
$10,897  68  contract  price,  $9,550*  extra  allowance;  and 
J.  N.  C.  Stockton,  $8,155  contract  price,  and  $7,610*  ex- 
tra allowance. 

These  extra  allowances,  in  tluit  single  page,  (to  which 
my  avtctition  was  attracted  by  the  light  of  those  ominous 
stars,)  amount,  in  the  aggregate,  to  $59,162,  while  the 
»;?i?»*<^ffate  of  the  contract  p  ices  is  but  $60,709.  But 
wiiat  is  most  wonderful  is,  that,  after  passing  the  Virginia 
line,  the  stars  begin  to  decrease  in  number  and  magni- 
tiitle,  though  they  still  far  exceed  those  in  the  Northern 
antl  Eastern  States.  The  phenomenon  is  curious,  and  I 
am  wholly  unable  to  explain  it.  Now  sir,  1  have  always 
understo<xl  (and  if  I  am  wrong  I  pniy  gentlemen  better 
informed  to  put  me  right)  that,  by  law,  the  contracts  for 
carrying  the  m'\il  are  required  to  be  let  to  the  lowest  bid- 
der; and  that,  fur  the  purpose  of  having  the  service  per- 
formed on  the  ino^t  moderate  term;*,  proposals  specifying 
the  service  required,  are  published  in  the  newspapers.  If 
these  advertisement  exhibit  fairly  the  service  to  be  per- 
Ibrnocd,  1  cannot  imagine  how  the  extra  allowances  ^ould 


be  so  numerous  or  of  so  large  amount — and,  at  any  rate, 
considering  the  amount  of  the  extra  allowances  made  at 
the  discretion  of  the  Department,  it  appears  clearly  Uiat 
the  contracts  are  not,  in  truth,  let  to  the  lowest  bidder. 
Is  it  possible  that  the  public  advertisements  specify  only 
part  of  the  services  which  the  Department  intends  to  re- 
quire > — so  that  the  initiated  may  safely  underbid  those 
who  make  no  calculation  on  extra  allowances  for  extra 
services,  and  then  depend  on  this  device  of  extra  allow- 
ances for  a  full  compensation?  If  this  be  the  case,  then 
here  is  a  stupendous  system  of  favoritism  established, 
which  must  work  corruption — ^and  if  not,  there  must  be, 
at  least,  the  mo«t  extraordinary  degree  of  carelessness 
ever  heard  of.  I  find  no  pleasure  in  noticing  this  state  of 
things  any  i^iere,  and  yet  less  in  contemplating  the  pecu- 
liar brilliancy  of  the  starry  firmament  that  hangs  over  Vir- 
ginia,    k  bodes  us.no  good. 

The  memorialists  of  Gulpeper  regard  the  removal  of 
the  deposiies  as  a  violation  of  the  constitution  and  the 
laws — ^and  no  wonder!  For,  according  to  all  my  notion  of 
law — those  old-fashioned  notions  of  law  which  have  hith- 
erto always  prevailed  throughout  Virginia — the  16lh 
section  of  the  charter  of  the  Bank  of  the  United  States 
is  a  law,  which  constitutes  that  bank  and  its  branches, 
where  branches  are  establislied,  the  Treasury  of  the 
United  States;  and,  at  all  events,   it  is  a  law  which  re- 

3uires  that  the  public  revenue,  as  it  is  collected,  shall  be 
eposited  there,  unless  the  Secretary  of  tlie  Treasury 
shall  otherwise  direct,  in  which  case  he  is  to  report  his 
reasons  to  Congress,  immediately,  if  in  session,  if  not,  at 
the  commencement  of  the  next  session.  He  is  required 
to  report  his  reasons — not,  I  presume,  for  the  purpose  for 
whieh  Jeremy  Diddler  asked  his  acquaintances  if  they 
had  such  a  thing  as  sixpence  in  their  pocket;  that  is, 
merely  for  information  of  the  fact — but  to  enable  Con- 
gress to  jud(|e  of  the  sufficiency  of  the  reasons,  and  to 
approve  or  disapprove  the  act.  He  is  required  to  report 
-his  reasons  to  Congress — meaning,  surely,  to  both  Hou- 
ses of  Congress.  If  both  Houses  concur  in  opinion  that 
the  Secretary's  reasons  are  well  founded  and  sufficient, 
and  approve  his  removal  of  the  deposites,  then  the  pro- 
vision of  the  charier  making  the  bank  and  its  branches 
the  depositories  of  the  public  treasure,  is  no  longer  law; 
but,  unless  both  Houses  concur  in  approving  the  act,  the 
provision  remains  the  law  of  the  land.        .>» 

If  one  House  approve,  and  the  other  disapprove,  the 
Secretary's  act,  still  the  law  remains  unchanged.  The 
President,  with  the  concurrence  of  one  House  of  Con- 
gress alone,  cannot  make,  suspend,  alter,  or  repeal  law. 
Now,  suppose  the  House  of  Representatives  sliall  finally 
approve  Mr.  Secretary  Taney's  reasons  for  the  Presi- 
dent's removal  of  the  deposites  from  the  bank,  we  nhall 
see  what  effect  the  resolution  of  the  Senate^  recently 
adopted,  will  ha%'e  on  the  conduct  of  the  Executive.  The 
case  will  then  be  precisely  the  same,  in  principle,  as  if 
the  House  of  Uepresentatives  had  unanimously  disap- 
proved the  act,  and  the  Senate  had  approved  it  by  a  bare 
majority.  In  that  case,  the  President,  with  the  concur- 
rence of  the  Senate  alone,  persisting  in  withholding  the 
deposites  from  the  bank,  would  suspend  or  repeal  a  kw 
of  the  land.  In  the  case  likely  to  occur,  the  President, 
with  the  concurrence  of  the  other  House  alone,  will  sus- 
pend or  repeal  a  law.  He  will,  in  efiTcct,  annihilate  the 
powers  of  the  Senate,  the  representative  of  the  States, 
and  the  gnuid  Federal  feature  of  the  Government,  upon 
the  preservation  of  which  depends  the  very  being  of  the 
State  sovereignties;  and  then  this  Federal  constiuitiou 
will  cease  to  exist! 

If  the  President  be  sincere  in  his  professions,  (and  I 
will  not  doubt  it,)  it  is  only  the  Bank  of  the  United  Sutes 
that  he  wit»he3  and  is  aiming  to  destroy ;  but  he  is  lamenta- 
bly mistaken;  it  is  not  the  bank,  it  is  liberty  nerself,  on 
which  his  blows  have  fallen  and  are  falling,  and  willy  un- 
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lets  he  shall  forbear,  or  the  people  shall  arrest  his  hand, 
■mite  her  to  death.  [Here  Mr.  Lhgh  made  an  allusion 
to  a  scene  in  one  of  Mrs.  HadcliiTe's  norels,  in  which  a 
father  was  Mived  from  the  guilt  of  murdering  his  own 
daughter,  by  discovering  a  miniature  picture  of  himself 
on  her  bosom,  which  he  had  bared  in  order  to  plunge 
his  poniard  in  her  heart.]  If  some  providential  circum- 
stance should  open  the  President's  eyes  to  the  real  object 
against  which  his  arm  is  uplifted,  and  he  should  then  (as 
well  I  hope  he  would)  forbear  the  fatal  blow  he  meditates^ 
in  the  joy  I  should  feel  at  the  escape  and  safety  of  the  vic- 
tim, I  should  most  freely  and  heartily  forgive  all  the  faults 
he  has  ever  committed. 

Whenever  we  complain  of  the  President's  conduct,  of 
the  public  faith  violated,  the  legislative  power  contemn- 
ed and  trampled  under  foot,  and  the  fundamental  princi- 
ples of  tlie  constitution  subverted,  by  his  acts,  we  are  re- 
minded of  the  glory  of  the  victory  of  New  Orleans,  and 
of  the  laurels  that  adorn  the  hero's  brow-,  and,  as  if  these 
alone  constituted  a  sufficient  assurance  to  us  of  the  safety 
of  our  institutions,  this  language  has  been  repeated  by 
Senators  on  this  floor,  in  grave  debate.  I  am  not  going 
to  tear  a  single  leaf  from  the  wreath  which  his  military 
service  achieved  for  him;  nor  shall  I  now  inquire  how 
much  of  it  will  probably  wither  away,  after  he  shall  re- 
turn from  office  and  power,  and  cease  to  be  the  dispenser 
of  rewards  and  honors.  To  me,  his  miliUry  glory  gives 
no  assurance  of  security.  It  has  often  occurred  to  me  to 
reOect  why  it  was -that  the  happy  imagination  of  the 
Greeks  selected  the  laurel  as  the  emblem  of  fame  and 
glor)r.  Was  it  because  the  laurel  is  a  poisonous  plant? 
--poisonous  to  those  who  bestow  the  crown,  and  to  the 
hero  on  whom  it  is  bestowed.  Too  oAen  has  the  laurel 
erown  intoxicated  the  hero,  made  him  mad  and  danger- 
ous, furious  and  mischievous,  in  his  madness;  and  too 
often  have  the  people  been  tempted,  by  the  beauty  of  the 
crown  they  have  bestowed,  to  trust  themselves  within 
the  grasp  of  his  power.  I  wish  there  may  not  have  been 
distilled  from  Gen.  Jackson's  laurels,  a  poison  fatal  alike 
to  himself,  and  to  the  constitution,  the  liberty,  and  the 
happiness  of  his  country. 

Mr.  BENTON  rosfe  in  reply  to  the  Senator  from  Vir- 
ginia, [Mr.  Liion.]  He  did  not  know  what  the  Presi- 
dent, or  the  Secretory  of  the  Treasury,  might  think  it 
necessary  to  do  in  consequence  of  the  vote  given  by  the 
Senate  yesterday  on  the  deposite  resolutions;  but  did 
know  that  the  Senate  was  not  the  Congress;  and  that 
it  was  to  Congress  only  that  the  Secretary  was  to  make 
his  report  of  reasons  for  removing  the  deposites  from  the 
Federal  banks.  When  the  voice  of  Congress  was  heard, 
it  might  be  proper  for  the  President  and  Secretary  to 
consider  what  ought  to  he  done;  but  a  voice  from  a  sin- 
gle  branch  of  Congress  would  never  be  taken,  he  pre- 
8umed>  for  that  of  the  whole  body;  much  leas  the  soli- 
tary voice  of  the  Senate  in  a  case  relating  to  the  revenue; 
a  subiect  placed  by  the  constitution  under  the  peculiar 
giiar£anship  of  the  House  of  Representatives,  as  the  im- 
mediate representatives  of  the  people.  The  Secretary 
was  to  report  bis  reasons  to  Congress — at  once,  if  in  ses- 
sion— if  not  in  session,  immediately  after  the  commence- 
ment of  the  next  session.  Now,  said  Mr.  B.,  the  Senate 
may  be  in  session,  and  Congress  not.  The  President 
may  convene  the  Senate  without  the  House  of  Itepre- 
sentatives.  The  Senate  may  have  its  separate  session; 
and  has  had  many.  He,  Mr.  B.,  in  the  course  of  his 
service,  had  attended  tliree  such  sessions  himself;  and 
yet  if  the  deposites  had  been  removed  during  one  of  these 
Senatorial  session^  no  report  of  his  reasons  would  have 
been  due  from  the  Secretary  to  that  bo<ly.  If  the  Pre- 
sident had  convened  the  Senate  last  f»ll,  a  month  or  two 
months  before  the  meeting  of  Congress,  no  report  of  the 
Secretary's  reasons  would  have  been  due  to  them;  be- 
cause they  would  not  have  been  the  Congress;  thai  tes- 


sion  of  Congress  would  not  have  commenced,  immedi- 
ately after  which  the  reasons  should  be  reported.  Mr. 
B.  said  Congress  could  have  but  one  voice;  the  two 
Houses  might  have  two  voices;  and,  if  the  voice  of  the 
Senate  was  one  way,  and  that  of  the  House  of  Represen- 
tatives the  other  way,  which  was  to  govern?  especitllr 
was  the  smaller  body  to  govern  the  greater?  the  one  nod 
remote  from  the  people  to  govern  the  one  nesrest  to  the 
people?  the  one  which  could  not  originates  money  bill, 
to  govern  the  one,  in  a  question  of  revenue,  vbich  Iw 
the  peculiar  charge  of  the  revenue,  and  the  sole  povtr 
of  originating  money  bills? 

Mr.  B.  did  not  know  what  the  President  snd  Secre- 
tary might  think  they  ought  to  do  in  consequence  of  yfs- 
terdsy's  vote;  he  knew  what  he  thought  they  ought  to 
do,  and  that  was,  nothing.  So  far  from  having  the  Wee 
of  Congress,  there  was  no  way  for  the  SxecutiTe,  or  k 
the  other  half  of  Congress,  to  know  what  the  Senate  ii»i 
done.  Their  resolutions  were  single,  not  joint.  Thert 
was  no  way  to  communicate  them  to  the  President,  or  le 
the  House.  Joint  resolutions  went  to  both;  single  tm 
did  not;  and  these  resolutions  might  lie  on  the  Senile 
journals  till  doomsday,  and  neither  the  President  nor  i)k 
House  of  Representatives  could  legall) ,  regularly,  or  in 
any  parliamentary  way,  know  of  their  existence.  Tkej 
could  not  regularly  take  notice  of  them.  These  resolu^ 
tions  are  anomalies.  They  have  no  relation  to  the  Ho8)( 
or  the  President;  they  lead  to  no  action;  they  tend  t9 
disimite  the  two  Houses,  and  to  segregate  their  opinions^ 
A  joint  resolution  goes  ftt>m  one  to  another;  it  receifet 
the  action  of  both;  it  unites  the  sense  of  both;  but  iKs 
single  resolution  stays  where  it  was  bora;  it  lesdsto  m 
joint  action,  but  to  separate  action— to  no  onanimlijrf 
opinion,  but  to  diversity  of  opinion — to  no  harmony,  but 
to  discord  between  the  Houses.  For  what  is  the  lion* 
to  think,  of  a  pretension  on  the  part  of  the  Senite  \t 
assume  to  itself  the  powers  of  Congress?— to  assune  sc- 
preme  jurisdiction  over  a  subject,  and  that  subject  is 
affair  of  r*  venue,  and  set  up  its  will  as  superseding  the 
will  of  the  House,  and  standing  for  the  voice  of  the  vbde 
Congress?  In  every  point  of  view,  he,  Mr.  B.,  cwj- 
dered  the  Senate's  proceedings  as  an  anomaly;  vA  \U 
the  best  thing  that  could  happen  for  the  Sen>lc  wouW 
be,  for  the  President  and  the  House  of  Represeni»livrt 
to  take  no  notice  of  it  until  a  parliamentary  coimnuwo- 
tion  of  the  proceeding  could  be  made  to  them;  and  »t 
that  never  could  be  done,  so  they  would  remain  in  ipw- 
ranee  of  it  forever.  Certainly  neither  House  can  kno* 
what  the  other  does,  except  from  an  authentic  commw" 
cation;  certainly  the  President  cannot  know  what  is  done 
in  either  House,  except  upon  a  regular  connnuwation, 
under  the  authority  or  the  House.  Newspaper  ny^nf^* 
verbal  intelligence,  the  statements  of  memhers,  are  no 
authority  for  co-ordinate  branches  of  the  Goteroroent  to 
act  upon;  and,  in  parliamentary  understanding,  neither 
the  House  of  Representatives  nor  the  President  knows  wj 
thing  of  the  resolutions  which  were  adopted  here  ycstei* 
day. 

Being  on  his  feet,  Mr.  B.  would  Uke  notice  of  »n<JJ^ 
remark  wliich  fell  from  the*  Senator  from  Virginia,  l»" 
Lkioh.]  He  spoke  of  the  Bank  of  the  United  Stales » 
being  the  Treasury  of  the  United  States.  H  was  not  m 
first  time  he  had  so  spoken  of  that  bank,  but  this  wis  w 
first  time  that  he  (Mr.  B.)  had  found  it  convenienUf 
call  the  attention  of  that  Senator  to  an  argument  ag*"®- 
his  assumption,  which  had  been  several  times  used  vi  • 
out  drawing  an  answer  from  those  who  held,  as  he  i  _ 
Lxioii]  did,  that  the  Federal  bank  was  the  Federal  l^  • 
sury.  Doubtless,  they  dkl  not  answer,  because  w. 
thought  the  argtiment  too  insignificant  to  merit  an  - 
swer.  There  were  some,  however,  who  thoughtoUK  • 
wise— who  thought  that  thk  argument  annihilateil  \^- 
wholo  MbumpUou;  tho  only  way  to  WMWtr  it,  wu  toKt 
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not  to  hear  it.  He  (Mr.  B.)  wished  to  know  if  the  Sen- 
ator from  Virginia  was  of  the  same  mind,  and  therefore 
would  state  this  arg-ument  to  him.  It  was  founded  on 
the  14th  fundamental  article  of  what  the  charter  called 
tlie  constitution  of  the  bank — ^the  article  which  provided 
for  the  establishment  «f  branches— and  was  in  these 
words: 

'*  The  directors  of  said  corporation  shall  establish  a 
competent  office  of  discount  and  deposite  in  the  District 
of  Columbia,  whenever  any  law  of  the  United  States  shall 
require  such  an  establishment;  also  one  such  office  of 
discount  and  deposite  in  any  State  in  which  2»000  shares 
shall  have  been  subscribed,  or  may  be  held,  whenever, 
upon  application  of  the  legislature  of  such  State,  Con- 
gress may,  by  law,  require  the  same:  Provided,  The  di- 
rectors aforesaid  shall  not  be  bound  to  Cbtablish  such 
office  before  the  whole  of  the  capital  of  the  bank  shall 
have  been  paid  up.  And  it  shall  be  lawful  for  the  direc- 
tors of  the  said  corporation  to  establish  offices  of  discount 
and  deposite  wheresoever  they  shall  think  fit,  within  the 
United  States  or  the  territories  thereof,  to  such  persons, 
and  under  such  regulations,  as  they  shall  deem  proper, 
not  being  contrary  to  law,  or  the  constitution  of  the  bank. 
Or,  instead  of  establishing  such  offices,  it  shall  be  lawful 
for  the  directors  of  the  said  corporation,  from  time  to 
time,  to  employ  any  other  bank  or  banks,  to  be  first  ap- 
proved by  the  Secretary  of  the  Treasury,  at  any  place  or 
places  that  they  may  deem  safe  and  proper,  to  manage 
and  transact  the  business  proposed  as  aforesaid,  other  than 
for  the  purposes  of  discount,  to  be  managed  and  trans- 
acted by  such  officers,  under  such  agreements,  and  sub- 
ject to  such  regulations,  as  they  shall  deem  just  and 
proper." 

Mr.  B.  went  on  to  remark  upon  this  article,  that  it 
placed  the  establishment  of  but  one  branch  in  the  reach 
or  power  of  Congress,  and  that  one  was  in  the  District 
of  Columbia — in  a  district  of  ten  miles  square — leaving 
the  vast  extent  of  twenty.four  States,  and  three  I'erri- 
tories,  to  obtain  branches  for  themselves  upon  contingen- 
cies not  dependent  upon  the  will  or  power  of  Congress, 
or  requiring  her  necessities,  or  even  her  convenience,  to 
be  taken  into  the  account.  A  law  of  Congress  could  ob- 
tain a  branch  in  this  District;  but  with  respect  to  every 
State,  the  establishment  of  the  branch  depended,  first, 
upon  the  mere  will  and  pleasure  of  the  bank;  and,  se- 
condly, upon  the  double  contingency  of  a  subscription, 
and  a  legislative  act,  within  the  State.  If,  then,  the 
'  mother  bank  does  not  think  fit,  for  its  own  advantage,  to 
establish  a  branch;  or,  if  the  people  of  a  State  do  not 
acquire  2,000  shares  of  the  stock  of  the  bank,  and  the 
legi filature,  therefore,  demand  it,  no  branch  will  be  esta- 
blished in  any  State,  or  any  Territory  of  the  Union. 
Congress  can  only  require  a  branch,  in  ony  State,  after 
two  contingencies  have  happened  in  the  State;  neither  of 
them  having  the  slighfest  reference  to  the  necessities,  or 
even  convenience,  of  the  Federal  Government. 

Here,  then,  said  Mr.  B.,  ia  the  Treasury  established 
for  the  United  States!  A  Treasury  which  is  to  have  an 
existence  but  at  the  will  of  the  bank,  or  the  will  of  a 
State  legislature,  and  a  few  of  its  citizens,  enough  to  own 
2,000  shares  of  stock  worth  $100  a  share!  A  Treasury 
which  Congress  has  no  hand  in  establishing,  and  cannot 
preserve  after  it  is  established;  for  the  mother  bank, 
after  establishing  her  brandies,  may  shut  them  up,  or 
withdraw  them.  Such  a  thing  has  already  happened. 
Branches  in  the  West  have  been,  some  shut  up,  some 
withdrawn;  and,  in  these  cases,  the  I'reasury  was  broken 
up,  according  to  the  new-fangled  conception  of  a  na- 
tional Treasury.  No!  said  Mr.  B.,  the  Federal  bank  is 
no  more  the  I'reasury  of  the  United  States  than  the  State 
banks  are.  One  is  just  as  much  the  Treasury  as  the 
otheri  and  made  so  by  this  very  14th  fundamental  article 
of  the  constitution  of  the  buik.    Look  At  it!    Look  at 


the  alternative!  Where  branches  are  not  established, 
the  State  banks  are  to  be  employed! 

The  Bank  of  the  United  States  is  to  select  the  Slate 
bank;  the  Secretary  of  the  Treasury  is  to  approve  the 
selection;  and  if  he  does  so,  the  State  bank  so  selected, 
and  so  approved,  becomes  the  keeper  of  the  public  mo- 
neys; it  becomes  the  depository  of  the  public  moneys; 
it  transfers  them;  it  pays  them  out;  it  does  every  thing 
except  make  discounts  for  the  mother  bank  and  issue 
notes;  it  does  every  thing  which  the  Federal  Government 
wants  done;  and  that  is  nothing  but  what  a  bank  of  de- 
posite can  do.  The  Government  makes  no  choice  be- 
tween State  banks  and  branch  banks.  They  are  all  one 
to  her.  They  stand  equal  in  her  eyes;  they  stand  equal 
in  the  charter  of  the  bank  itself:  and  the  horror  that  has 
now  broken  out  against  the  State  banks  is  a  thing  of  re- 
cent conception — a  very  modern  impulsion;  which  i9 
rebuked  and  condemned  by  the  very  authority  to  which 
it  traces  its  source.  Mr.  B.  said,  the  State  banks  were 
just  as  much  made  the  Federal  Treasury  by  the  bank 
charter,  as  the  United  States  Bank  itself  was;  and  that 
was  sufficient  to  annihilate  the  argument  which  now  sets 
up  tlie  Federal  bank  for  the  Federal  Treasury.  But  the 
fact  was^  that  neither  was  made  the  Treasury;  and  it 
would  be  absurd  to  entertain  such  an  idea  for  an  instant; 
for  tlie  Federal  bank  may  surrender  her  charter,  and 
cease  to  exist— it  can  do  so  at  any  moment  it  pleases-^ 
the  State  banks  may  expire  upon  their  limitation;  they 
may  surrender;  they  may  be  dissolved  in  many  ways,  and 
so  cease  to  exist;  and  then  there  would  be  no  Treasury! 
What  an  idea,  that  the  existence  of  the  Treasury  of  this 
great  republic  is  to  depend,  not  upon  itself,  but  upon 
corporations,  which  may  cease  to  exist,  on  any  day,  by 
their  own  will,  or  tiieir  own  crimes.  Mr.  B.  hoped  that 
the  Senator  from  Virginia,  [Mr.  Leigh,]  who  had  just  re- 
ferred to  the  Federal  bank  as  the  Federal  Treasury, 
would  find  an  argument  in  this  14th  fundamental  article 
of  the  constitution  of  the  bank,  sufficiently  large  to  claim 
his  attention,  and  to  recei%'e  from  him  that  answer  which 
others  had  deemed  it  too  insignificant  to  merit. 

Mr.  LEIGH  rose,  and  pledged  himself  to  answer  the 
argument  of  the  Senator  from  Missouri  as  soon  as  the 
course  of  the  debate  would  allow  him  to  do  so,  without 
interfering  with  the  rights  of  others  who  were  now  en- 
titled to  the  floor. 

Mr.  GRUNDY  said,  he  could  not  see  any  connexion 
between  the  ettra  allowances  made  by  the  Post  Office 
Department  and  the  memorial  which  had  been  presented 
to  the  Senate  by  the  honorable  member  from  Virginia, 
[Mr.  Ttlkb] — but  the  gentleman  [Mr.  Laioii]  had  found 
there  was,  and  had,  therefore,  thought  proper  to  intro- 
duce them.  Now,  for  his  (Mr.  G.'s)  part,  he  had  never 
been  in  the  habit  of  making  de  bene  esae  speeches,  but 
he  wished  to  obUin  all  the  evidence  that  was  to  be 
had  on  this  subject,  before  proceeding  to  any  investiga- 
tion of  it.  He  had  called  for  the  information,  having  a 
desire  to  ascertain  why  these  extra  allowances  had  been 
made,  and  to  what  extent.  The  Postmaster  General  had 
answered  the  call,  and  the  report  was  in  tlic  hands  of  the 
public  printer,  and  would,  he  had  been  informed,  be  rea- 
dy for  the  examination  of  the  Senate  in  a  few  days.  He 
would  ask,  would  it  not  be  better,  then,  to  wait  until  they 
should  have  the  means  of  ascertaining  for  what  puri>ose 
those  extra  allowances  had  been  made,  what  services 
were  rendered  for  them,  and  whether  or  not  the  public 
had  been  materially  benefited  by  them?  When  that  in- 
formation should  have  been  laid  before  the  Senate,  he 
could  assure  the  honorable  Senator,  that,  if  he  saw  that 
those  extra  allowances  had  not  been  for  the  public  good, 
he  would  not  be  the  advocate  of  such  a  measure.  He 
would  condemn  it  as  much  as  any  other  individual.  It 
was  known  that  members  of  both  Houses  of  Congress, 
when  it  was  believed  that  the  finances  of  the  Department 
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would  justify  the  Postmaster  General  in  extendinf^  the 
mail  fac^itiea,  had  pressed  upon  him,  with  all  the  influ- 
ence of  the  reg^ion  of  country  from  which  they  came,  to 
ffrant  furtlier  accommodations,  and  they  were  according- 
ry  made. 

Now,  was  it  to  be  said,  that  the  Postmaster  General 
should  be  censured  for  complying  wiih  their  request,  un- 
der those  cirQimstances?  All,  perhaps,  might  join  in 
saying  one  thing — ^that  he  had  extended  his  accommoda- 
tions too  far,  because  the  funds  of  the  Department  were 
not  sufficient  to  cover  them.  It  might  have  beei)  better 
had  the  act  been  avoided:  but,  before  Senators  under- 
took to  censure  him,  they  ought  first  to  ascertain  whether 
he  bad  any  improper  object  in  view — whether,  in  mak- 
ing those  extra  allowances,  he  had  acted  with  partiality, 
and  dispensed  them  among  favorites.  -  He  (Mr.  G.)  ima- 
gined that  would  not  turn  out  to  be  the  case,  at  least  he 
hoped  not. 

In  regard  to  the  extra  allowances  on  the  Southern 
route,  great  benefit  had  resulted  in  consequence;  and,  if 
it  should  be  found  that  the  allowance  was  not  more  than 
the  additional  services  rendered  were  worth,  then  he 
thought  no  one  ought  to  complain.  It  was  not  treating  the 
head  of  the  Post  Office  Department  fairly,  to  take  up  the 
original  [contract  for  5,000  dollars,  made  four  years  ago, 
when  it  was  believed  that  would  have  been  sufficient  ac- 
commodation, and  because  three,  four,  or  five  thousand 
dollars  additional  had  been  given  for  extra  services 
rendered,  he  was  to  be  censured!  Senators  ought  to  lo«*k 
at  the  terms  of  the  original  contract,  and  see  what  the 
aervicea  rendered  were,  then  they  i^hould  inquire  whether 
there  were  sufficient  reasons  to  increase  the  mail  ac- 
commodations, and,  if  so,  they  ought  to  say,  whether  or 
not  the  extra  allowances  made  were  too  much  for  the 
services  rendered.  When  the  report  should  be  laid  be- 
fore the  Senate,  he  would  be  willing  to  go  into  an  exami- 
nation of  the  matter  with  an^  honorable  Senator. 

Mr.  TYLER  said,  his  principal  object  in  rising,  was  to 
make  one  or  two  inquiries  of  the  chairman  of  the  Post 
Office  committee  [Mr.  Giiuxdt.]  It  was  now  several 
months  advanced  in  the  session;  the  public  had  hoard 
some  startling  rumors  respecting  the  condition  of  the 
General  Post  Office,  and  a  most  important  communica- 
tion had  been  received  from  the  Postmaster  General, 
which  had  not  yet  been  acted  on.  The  public  had  been 
looking,  as  he  had  been,  vt- ry  anxiously,  from  day  to  day, 
for  information  from  the  committee  on  that  subject.  He 
begged  now  to  know  from  the  honorable  chairman,  what 
was  the  condition  of  that  Department^  what  progress  the 
committee  had  made  in  their  report?  and  what  impedi- 
ment was  in  the  way  of  their  completing  it?  He  did  not 
mean  to  say  that  there  was  any  impediment  in  the  way  at 
all;  but  all  he  wanted  to  know  was,  when  the  Senate 
was  to  expect  the  information  that  all  were  so  anxiously 
looking  for  on  this  most  important  Mibject. 

Mr.  LliIGH  asked  the  honorable  Senator  from  Tennes- 
see [Mr.  Ghuxht]  if  he  had  discovered  and  could  explain 
the  reasons  for  there  being  so  many  starry  coruscntions 
hanging  over  Virginia?  [Keferring  to  the  asterisks  at- 
tached to  contractors*  names.] 

Mr.  GRUNDY  replied,  iluat  Virginia  had  always  more 
stars  than  any  other  State  in  the  Union,  and  therefore  he 
was  not  a  little  surprised  that  any  Virginian  should  be  star- 
tled at  it.  He  would  tell  the  gentleman  frorti  Virginia  that 
he  was  not  very  well  prepared  to  debate  the  question  at 
present,  but  hoped  that  he  should  be  a  few  days  hence. 
Now,  he  woiild  answer  the  other  Senator  from  Virginia, 
[Mr.  TiLcn,]  that  he  did  not  question  the  right  of  any 
gentleman  to  inquire  how  far  every  member  of  the  com- 
mittee had  done  his  duty.  But  the  Senate  might  be  as- 
sured of  one  thing,  that  the  greatest  diligence  would  be 
exercised,  from  the  present  time  till  the  end  of  the  ses- 
sion, in  Older  toobtam  a  full,  fair,  and  impartial  exposition 


of  the  state  of  the  Post  Office  Department.  Tosajrtt 
what  stage  the  committee  had  now  arrived,  was  a  vcrr 
difficult  thing.  If  the  Sen&te  had  passed  the  rttolutloi 
offered  by  tbe  gentleman  from  Ohio,  [Mr.  Ewixg,]  anl  lie 
hoped  it  would  be  adopted  to-day,  the  committee  Digiit 
have  progressed  more  rapidly.  He  could  assure  tbe  gen- 
tleman, -(and  he  believed  he  could  speak  for  the  whole 
committee)  that  they  would  proceed  until  every  thing 
was  known  which  it  was  desirable  to  know,  and  mm 
perhaps  than  the  honorable  Senator  from  Virginia  would 
wish. 

Mr.  CLAYTON  Mud,  that  it  seemed  to  be  the  geneni 
opinion,  and  was  even  now  conceded  by  the  liononbie 
chairman  of  the  Committee  on  the  Post  Office  and  Pbt 
Roads,  [Mr.  Ghuitdt,]  that  an  inquiry  into  the  condiiin 
of  the  Post  Office  Department  ought  to  be  instituted 
Vet  the  chairman  had  done  nothing  towards  efTectingtiit 
object  which  was  admitted  to  be  so  desirable,  nor  hni 
any  one  attempted  it  until  the  Senator  from  Ohio,iffl 
days  ago,  oflTered  his  resolution,  which  would,  he  »:^ 
posed,  be  acted  upon  to-day.  The  chairman  now  es- 
presses  the  opinion,  that  no  such  inquiry  can  be  made  m 
less  than  three  or  four  month'',  and  as  the  session  U 
probably  not  endure  for  that  length  of  time,  be  was  bootc 
to  infer  that,  in  the  opinion  of  the  chairman,  tbe  tmm 
for  inquiry  would  be  now  useless. 

Sir,  1  felt  it  to  be  my  dutv  so  early  as  the  session  cf 
1830,  '31,  to  move  the  appomtment  of  a  committee  it 
examine  the  affiiirs  of  this  Department,  and  althou};h  ilu: 
committee,  appointed  by  the  Chair,  was  composed  cf  i 
majority  of  the  decided  friends  of  the  adminirirrtKU. 
whose  measures  tendcf)  to  prevent  a  full  examination,  }ct 
enough  was  elicited  to  satisfy  me  that  the  Departracni  »a 
bankrupt  at  ihe  end  of  the  second  year  from  thei^mcj 
present  head  commenced  his  administration  of  its  et«- 
cerns,  and  1  expressed  that  opinion  at  the  time.  V'  I 
may  remember,  sir,  how  severely  I  was  rebuked  hysft'- 
tain  class  of  newspapers  for  expressing  that  opinicn  :t 
that  period.  It  was  declared  to  be  impossible:  fonl^j 
known  and  said,  that  when  Mr  McLean  left  the  De|»:* 
menl  it  was  in  a  most  flourishing  condition,  and  tbt  f 
his  report  for  November,  1827,  being  his  last  heiw  U 
left  the  office,  he  had  stated,  that  "the  surplus  funds" 
ceed  $370,000;  that  the  means  of  the  Department  are  i*» 
ample  to  meet  the  reasonable  wants  of  the  countrj',  »•*■ 
that  a  vigilant  administration  of  its  affairs,  for  a  k^ 
years  to  come,  will  place  at  the  disposition  of  theGovertv 
ment  an  annual  surplus  of  more  than  half  a  roiHion  oJ 
dollars!"  In  that  very  year,  although  Mr  McLean  scf- 
mented  the  transportation  of  the  mad  more  than  46i,OW 
miles,  yet  the  surplus  of  revenue,  for  the  samcpeiicU. 
was  $100,312!  ft 

Now,  sir,  what  has  happened  in  consequence  of  n»K- 
ing  the  Postmaster  General  a  cabinet  minisliri*"* '^^ 
jecting  the  control  of  his  Department  to  the  willof»F* 
ty?     Why,   the  former  incumbent,  unwilling  »<>  *'**JJ 
swerable  for  the  consequences  of  making  the  office  a  r»J 
ty  machine,  having  been  removed  to  the  bench,  tbe 
ficc,  instead  of  yielding  an  annual  surplus  rcremie  tot« 
Treasury  of  half  a  million,  or  any  other  suit,  has  been« 
annual  charge   upon   it,  as  your  appropriations  m  ■ 
**  contingent  expenses"  show,  of  about  $80,000,  and} 
with  all  this  aid  from  the  Treasur)',  it  is  now  concc(M  j 
be  insolvent  to  the  amount  of  hundreds  of  thous»«K»' 
dollars.  ^ 

We  are  now  asked,  why  is  this?  Sir,  this  qof^-^ 
would  have  been  answered  in  1830—31,  had  thf  co«^ 
tee,  appointe<l  to  ascertain  it,  even  under  all  diswbsn^ 
been  permitted  to  proceed  with  the  inquiry.  '^"^*^ 
that  investigation  had  commenced,  and  while  a  w«"Uj 
was  under  examination  on  this  very  subject,  the  Sen* 
from  Tennessee  procured  a  rote  of  the  Senate  conhn^ 
the  powers  of  the  committee,  and,  under  the  ?««* 
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lat  the  inquiry  tended  to  disclose  impeachable  matter, 
t  restricting  the  whole  examination,  that  the  further 
rosecution  of  it  has  ever  since  been  deemed  useless  by 
lose  who  were  most  anxious  to  answer  this  question. 
Mien  that  inquiry  commenced,  there  were  then,  as  now, 
rofessions  of  perfect  willing^ness  to  encounter  it{  but  as 
)on  as  the  oath  of  a  witness  showed  where  the  exposure 
ould  be  made,  the  inquiry  was  immediately  suppressed, 
1 1  have  stated,  by  a  party  vote.  The  very  question 
as  put  in  writing  to  the  Postmaster  General  himself,  by 
le  committee,  on  the  24th  of  December,  1830,  <' What 
*e  the  improvements,  or  other  causes  which  have  pro- 
uced  the  increased  expenditure  of  150,000  dollars  more 
tan  was  expended  last  year?"--and  no  answer  was  ever 
iven  to  it.  No,  sir,  nor  until  the  very  close  of  that  ses- 
on,  did  he  notice  the  inquiry,  when  he  returned  for  an 
ver,  that  this  question  "could  not  be  answered  this  ses- 
on,  for  want  of  time!"  1  refer  you,  sir,  to  his  own  letter 
r  the  first  of  March,  1831.  it  may  happen  again,  sir, 
lat  the  same,  or  a  similar  question,  will  not  be  answered 
y  the  same  officer  in  the  same  length  of  time. 

The  honorable  chairmin  objects  to  the  remarks  of  the 
enaior  from  Virginia  [Mr.  Lkioq]  on  the  subject  of  Post 
'ffice  expenditures;  is  unwilling  himself  to  make,  and 
opes  to  hear  no  others  make,  what  he  is  pleased  to  term 

de  beneeise'*  speeches  on  this  matter.  The  Senator 
•om  Virginia,  finding  the  "Blue  Book"  on  his  desk, 
>oks,  very  naturally,  to  every  thing  there  which  concerns 
irginia,  and  finds  the  columns  ot  "  Mail  Contractors" 
udded  wiih  asterisks,  designating  enormous  extra  al- 
jwances  to  certain  mail  contractors  on  the  Virginia 
lutes.  Sir,  the  Senator  has  hit,  at  the  first  blow,  the  prin- 
ipal  cause  of  the  most  improper  expenditure  of  the 
inds  of  this  Department,  and,  if  the  chairman  will  not 
g-ree  to  make  speeches,  on  data  similar  to  that  from 
(hich  the  Senator  from  Virginia  has  drawn  his  informs- 
ion,  he  is  like  to  make  no  speeches,  de  bene  esse  or 
therwise — ^no,  sir,  none,  of  any  kind,  on  this  interest- 
ig  subject. 

The  part  of  the  Blue  Book  from  which  the  gentleman 
•om  Virginia  read  to  us,  was  supplied  by  the  Post  Office 
department,  and  is  an  official  document.  It  exhibits  the 
ict,  that  not  in  Virginia  only,  but  throughout  the  Union, 
normous  extra  allowances  have  been  given  to  mail  con- 
'actors,  entirely  disproportioned  to  the  extra  service  con- 
'acted  for,  and  in  direct  violation  of  the  law  which  pro- 
ides  that  all  such  allowances  sliall  be  apportioned 
ro  rata  to  the  original  allowance.  If,  for  instance, 
le  mail,  by  the  original  contract,  be  carried  from  Wash- 
igtcn  to  Baltimore  in  five  hours,  for  1,800  dollars,  an 
xtra  service  contracted  for,  to  carry  it  through  in  half 
n  hour  sooner  should  be  paid  by  one-tenth  of  the  origi- 
al  allowance,  180  dollars,  and  not  2,000.  These  ex- 
'a  allowances,  appearing  on  the  Postmaster  General's 
wn  returns  to  this  Senate,  cannot  be  explained  consist- 
ntly  with  this  palpable  construction  of  the  law.  Sir,  it 
i  my  duty  also  to  state,  that  the  returns  from  the  De- 
artment,  on  this  subject,  have  not  heretofore  received 
redit  from  the  Senate,  and  to  add  that  the  commit- 
•e  has  been  informed  by  an  officer  of  the  Treasury, 
lat  the  Comptroller's  omce  now  exhibits  no  check  on 
ny  statement  which  may  come  from  the  Post  Office.  By 
iw,  it  has  been  provided  that  the  original  contracts,  as 
rell  as  true  sUtementa  of  these  extra  allowances,  shall  be 
ent  to  the  Treasury.  Not  choosing  to  rely  alone  on  the 
'ost  Office  statements,  a  member  of  the  committee,  a  few 
reeks  since,  offered  a  resolution  calling  on  the  Secretary 
f  the  Treasury  for  the  information  on  this  subject  which 
is  office  contained. 

A  day  or  two  ago,  a  clerk  in  the  Department  called  on 
le  to  inform  me  tliat  three-fourths  of  all  these  papers  were 
urnt  in  the  late  conflagration  of  the  Treasurjr  buildings, 
'he  important,  the  only,  check  which  the  law  had  pro- 


vided to  enable  Congress  to  detect  errors  in  the  state- 
ments of  the  Department  itself  on  this  subject  is,  there- 
fore, gone.  I  understand,  also,  sir,  that  the  papers  which 
remain,  exhibit  no  returns  of  extra  allowances;  so  that  the 
duty  of  transmitting  them  to  the  Treasury,  though  enjoin- 
ed on  the  Post  Office  Department  by  law,  has  not  been 
complied  with.  The  chairman  will,  therefore,  perceive, 
that,  on  this  subject,  he  can  furoish  my  honorable  friend 
from  Virginia  with  no  better  or  other  information  than 
that  on  which  he  has  rested  his  statement  of  these  abuses; 
and  whether  the  honorable  chairman  be  pleased  with 
wliat  he  terms  these  * '  de  bene  este"  speeches  upon  it  or 
not,  he  will  probably  be  able  to  make  no  other  himself. 

But  I  may  be  asked,  why  implicit  confidence  may  not 
be  placed  in  the  statements  of  the  Department  itself  on 
this  point?  If  it  were,  the  statements,  as  they  are  actual- 
ly made,  would  condemn  it  for  a  violation  of  the  law  re« 
g^lating  these  allowances.  But  1  answer  the  question  at 
once,  by  saying,  that,  on  the  face  of  the  statement  in  the 
Blue  Book,  there  are  many  allowances  not  carried  out, 
and  that  a  former  return  on  this  subject  has  been  discre- 
dited by  the  unanimous  vote  of  this  honorable  body.  Let» 
us  briefly  recur  to  a  part  of  the  history  of  the  past.  At 
the  session  of  1829,  a  gentleman  now  in  my  eye,  then  a 
Senator  on  this  floor  from  Ohio,  [Mr.  Burhxt,]  offered  a 
resolution,  which  was  adopted,  calling  on  the  Department 
for  a  full  and  accurate  statement  of  the  extra  allowances 
to  mail  contractors,  and  by  whom  those  allowances  were 
made.  No  answer  was  returned  to  this  call,  until  Febru- 
ary, 1831.  It  was  doubtless  found  to  be  a  troublesome 
resolution.  At  length  the  document,  so  long  expected, 
was  paraded  on  the  Secretary's  table,  and  was  referred, 
not  to  the  investigating  committee^no,  sir — but  to  the 
safe-keeping  of  the  honorable  chairman  of  the  standing 
committee  on  the  Post  Office  and  Post  Roads. 

On  the  22d  of  that  month,  a  few  days  only  before  the 
close  of  the  session,  the  chairman  reported  it,  and  the 
Senate  knowing  nothing  of  its  contents,  on  his  motion 
ordered  it  to  be  printed.  I  glanced  my  eye  over  it,  and 
found  among  other  things  there,  by  the  help  of  a  friend, 
that  the  statements  of  the  most  extravagant  of  the  extra 
allowances  had,  in  some  thirty  or  forty  instances,  under- 
gone erasure:  and,  although  the  operations  had  been  most 
delicately  and  curiously  performed,  it  was,  on  investiga- 
tion, ascertained  that  the  name  of  the  person  who  really 
made  the  allowances  (William  T.  Barry,  namely)  had. 
been  scratched  out,  and  that  of  an  Assistant  Postmaster 
General  under  Mr.  McLean's  administration  substituted 
for  it.  It  appeared  also  that  the  report  entirely  evaded 
and  omitted  to  answer  this  call  expressly  made  for  the 
additional  services  of  contractors.  The  man  most  injured 
by  the  misstatement  of  this  official  report,  applied  to  the- 
Senate  for  redress,  and  the  Senate  did,  by  a  unanimous 
vote,  rescind  the  order  for  printing  the  documents,  on 
the  ground  that  a  report,  thus  discredited  in  so  many  in- 
stances, was  creditable  in  none.  Yet  we  are  now,  by  the 
burning  of  the  Treasury  buildings,  deprived  of  all  other 
statements  than  those  coming  from  the  same  source  from 
which  this  document  proceeded. 

Sir,  I  can  no  otherwise  answer  the  question  of  the 
honorable  Senator  from  Virginia«.why  the  stars  shine  so 
brilliantly  at  thia  time  over  his  honored  State,  than  by  tell- 
ing him  that,  in  my  opinion,  at  this  juncture,  her  vote  ia 
held  in  great  demand,  and  that  he  will  find  similar  con- 
stellations appearing  over  other  parts  of  the  Union,  al- 
ways periodically  before  any  important  election  in  the 
favored  quarter.  Yes,  sir,  I  must  give  it  as  my  most  con- 
scientious cdlkviction,  when  the  inquiry  is  thus  made  of 
me,  however  unpleasant  the  duty,  after  no  little  pains  ta- 
ken to  consider  the  concerns  of  tliis  Department,  that  no 
confidence  whatever  ia  to  be  reposed  in  its  political  in- 
tegrity. Sir,  I  have  none— none  whatever.  It  has  noto 
riously  removed  from  office  more  than  a  thousand  officers 
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And  as^ent^t  for  the  crime  of  thinking  differently  on  one 
subject  from  those  who  removed  them;  and,  in  many 
instances,  it  has  substituted,  for  those  removed,  persons 
notoriously  incompetent  for  the  performance  of  their  du- 
ties. It  has  sunk  tlie  public  revenue  which  Mr.  McLean 
left  in  its  keeping,  and  in  five  years  it  acknowledges  its 
bankruptcy,  assumes  a  responsibility  never  conferred 
upon  it  by  any  law,  and  borrows,  without  asking  the  con- 
sent of  Congress,  hundreds  of  thousands  of  dollars;  thus, 
without  any  warrant  of  law,  mortgaging  the  revenue  for 
all  time  to  come,  to  defray  its  expenditures.  It  was 
bankrupt  before  the  last  Presidential  election;  yet,  fur 
political  effect,  it  was  then  proclaimed  to  be  in  a  most 
flourishing  condition,  and  by  a  majority  of  the  people 
the  story  was  accredited.  The  last  report  shows,  thai 
the  amount  of  its  secret  service  money,  called  by  the  Post- 
master General  '*  the  incidental  expenses"  of  the  Depart- 
ment, for  the  year  commencing  on  the  30th  of  June, 
1832,  and  ending  on  the  30th  of  June,  1833,  amounted  to 
$87,701  61 — a  greater  amount  of  secret  service  money 
than  was  ever  before  expended  pending  any  Presidential 
election,  or  before  or  aAer  it,  in  the  same  length  of  time. 
or  the  items  which  constitute  this  expenditure  for  secret 
service  money,  no  return,  be  it  understood,  is  required  of 
the  Department;  and  the  amount  of  it  resting  not  on  le- 
gal appropriations,  but  on  Executive  discretion,  may  be 
any  sum  the  Postmaster  General  may  choose  to  employ. 
The  attempt  now  made  to  account,  in  part,  for  the  fallen 
condition  of  its  funds,  by  proclaiming  an  incredible  in- 
crease of  mail  facilities,  will,  by  investigation,  be  shown 
to  be  another  failure. 

We  hear  much,  sir,  of  the  power  of  the  bank  in  de 
bate  here.  But  the  power  of  this  single  Department 
over  the  elections  of  the  country,  is  greater  that  that  of 
the  institution  so  much  abused  for  the  possession  of  pow- 
er, and  of  all  the  other  Departments  or  this  Government 
combined.  It  disburses  annually  more  than  $2,000,000. 
It  feels  no  responsibility  to  Congp^ss,  nor  to  any  human 
power,  but  the  Executive — ^the  will  of  its  chief,  who  is, 
like  all  his  subordinates,  removable  at  the  will  of  the 
President  only.  It  is  a  vast  political  corporation,  trad 
ing  on  the  revenue  of  the  public,  without  any  control 
but  the  will  of  one  man.  Yes,  sir,  one  man  is  President, 
directors,  and  company.  His  agents,  consisting  of  more 
than  ten  thousand  postmasters,  and  an  almost  countless 
host  of  mail  contractors,  clerks,  and  other  functionaries, 
either  secret  or  public,  concerned  in  the  transportation 
of  the  m^il,  watching  every  avenue  by  whicli  public 
or  privale  intelligence  is  conveyed  among  thirteen  mil- 
lions of  people,  has  been  estimated  as  a  well-disciplined 
Executive  corps  of  more  than  twenty  thousand  men; 
each,  be  it  repeated  and  remembered,  liable  to  be 
cashiered  or  dismissed  at  any  moment  at  the  will  of  one 
man.  In  despite  of  tlie  admonitions  of  Mr.  Jefferson  to 
the  contrary,,  who  said  he  would  not  suffer  any  printer 
to  be  in  any  way  concerned  even  in  carrying  the  mail, 
it  has  connected  itself  by  an  intimate  association  with 
the  public  press.  The  jobs  for  certain  public  advertise- 
ments issued  by  it,  and  other  contracts  for  printing, 
the  value  of  which  a  printer  well  understands,  are  paid 
for,  not  by  appropriations  from  the  Treasury,  but  out  of 
the  secret  service  fund,  at  the  discretion  of  one  man. 
From  the  same  fund,  secret  agents,  employed  to  travel  up 
and  down  the  country  incog.,  are  paid  at  the  discretion  of 
one  man.  This  fund  is,  as  1  have  stated,  liable  to  be  in- 
creased to  any  amount,  at  the  will  of  the  same  man.  In 
his  last  report,  his  estimate  for  it  this  year  is  $90,000. 
The  number  of  his  agents  is  limited  by  no^aw.  He  can 
this  day,  if  he  choose  to  do  so,  create  fifty  new  clerks, 
with  salaries,  to  be  appointed  by  himself.  He  has  in< 
creased,  and  he  may  again  increase,  the  amount  of  any 
man's  compensation  in  his  employment,  at  his  sovereign 
will  and  pleasure.     Every  mail  contractor  is  in  his  power. 


If  he  incur  his  displeasure,  and  have  missed  a  single  trip, 
it  is  a  forfeiture  which  may  or  may  not  be  taken  adran- 
ta^  of,  as  his  employer  pleases.  The  fear  of  punishment 
is  made  auxiliary  to  the  hope  of  reward,  and  tlie  only  ml 
check  known  to  the  head  of  the  Department  is  to  be 
found  in  the  amount  of  the  public  income.  Rvery  other 
Department  must  ask  an  appropriation  from  Congress  be- 
fore it  can  expend  sixpence;  while  this  Department  of 
the  Post  Office,  detached  from  the  Treasury,  receiving 
its  revenue  from  a  direct  tax  on  the  intelltgpence  and  lite. 
rature  of  the  country,  expends  more  than  two  milliDa 
annually,  without  asking  the  consent  of  Congress  to  Ibe 
expenditure  of  any  part  of  it,  and  without  rendering  cr 
publishing  anv  other  statement  of  the  receipts  and  expen- 
ditures, than  IS  to  be  found  in  its  annual  report  of  three  a 
four  pages,  never  condescending  to  give  any  particulm, 
but  dealing  altogether  in  sweepmg  generalities,  enUiTK- 
ing  hundreds  of  thousamis  of  dollars  in  an  item.  If  \^i 
idea  of  the  gentleman  who  has  this  day  told  us  that  tls 
Treasury  is  not  in  the  vaults  of  the  bank,  but  vherever 
the  public  money  may  be,  is  sound,  it  will  be  difficolt  ^ 
reconcile  this  immense  expenditure,  without  approprb- 
tion,  with  that  provision  in  the  constitution,  that  no  moner 
shall  be  drawn  from  the  Treasury,  but  in  consequence  of 
appropriations  made  by  law.  Still  more  diificalt  wiH  it 
be  to  reconcile  the  practice  of  this  Department  with  tiu! 
other  provision,  that  a  regular  statement  and  account  of 
the  receipts  ami  expenditures  of  all  public  money  shsHbe 
published  from  time  to  time.  Sir,  I  have  thought,  &r.^ 
now  believe,  that  the  spirit  of  the  constitution,  as  well  a 
the  expediency  of  the  measure,  requires  of  us  the  »d(^ 
tion  or  a  plain  remedy  for  the  evils  to  which  1  hau 
pointed  your  attention.  This  Department  should  be,  as 
every  other  is,  by  law,  subjected  to  the  control  of  Cos- 
gress;  its  funds,  when  received,  like  all  other  public  lac- 
ney,  should  be  deposited,  in  the  first  instance,  in  the 
Treasury,  and  remain  there  until  withdrawn  by  appro- 
priations made  by  law.  Congress  would  then  be  fumi^ 
ed  with  annual  estimates  of  the  accruing  expenditure,  ft&3 
complete  publicity  would  then  be  given  to  ail  the  ac- 
counts of  the  office.  Until  this  be  done,  this  Departroenf, 
ungovemed  by  the  represents tives  of  the  people,  in*l 
look  above  all  legal  restraints,  and  continue  to  use  povcr 
with  reference  to  party  objects. 

I  think,  sir,  the  honorable  chairman  is  entitled  to  credit 
for  his  proposition  on  the  files  of  this  session,  to  cosipel 
the  Department  to  publish  annually,  the  iten&s  of  its  ex- 
penditures. Publicity,  once  fairly  ^iven  to  the  mode  cf 
disbursing  this  portion  of  the  public  money,  will  gt>  far, 
very  far,  sir,  towards  restraining  the  profligate  exercise  1 1 
power.  It  is  one  of  the  remedies  which  I  suggested  three 
years  ago,  for  the  then  existing  waste  of  tlie  public  mv- 
ney.  It  is  the  only  control  provided  in  England  again>i 
the  abuse  of  power  on  the  part  of  the  Bank  of  'Bn^lanJ, 
and  it  is  deemed  all-sufficient  there.  But  such  is  the 
power  of  this  Department,  so  far  does  it  exceed  that  of 
any  banking  corporation  whatever,  that  it  can  never  be 
subjected  to  a  proper  responsibility  until  it  shall  be  anni:- 
ally  brought  under  the  supervision  and  restraint  of  Om- 
gressional  action. 

In  the  year  1826,  an  honorable  member  from  Hiasour', 
now  in  my  eye,  [Mr.  Bbhtoit,]  made  a  report  on  Execu- 
tive patronage,  in  which  he  ^cry  eloquently  described  itc 
immense  power  of  this  Department,  designating*  it  as  or-e^ 
of  the  two  **  great  moving  causes  of  human  action, '^  > 
this  country.  I  am  sorry  that  bis  report  should  not  be 
more  frequently  remembered  and  read  at  this  period.  Ir. 
my  humble  opinion,  this  Department,  irresponsible  as  I'i 
is,  wielding  without  check  an  increasing  annual  revenue 
of  between  two  and  three  millions,  and  riding*  over  si* 
the  restraints  of  law,  is  capable  of  n>aking  any  man  Presi- 
dent of  the  United  States,  whose  chances  are  not  i^ener- 
ally  considered  to  be  absolutely  desperate   before  tbf 
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ontest  begins.  With  chances  in  his  favor  approaching 
o  probability  of  success,  the  influence  of  sucli  an  engine 
/ould  ordinarily  secure  liis  election  in  despite  of  opposi- 
ion.  Applied,  as  it  may  easily  be  and  ohen  has  been, 
o  the  defeat  of  candidates  for  ofBce  in  the  several  SUtes, 
ts  influence  will  continue  to  be,  as  it  has  been,  felt  by 
:very  nmn  before  the  people  at  an  election  opposed  by 
he  Federal  Executive.  Bearing  thousands  of  free  news- 
»apers  into  every  section  of  the  country,  and  receiving, 
M  it  now  does,  regular  periodical  returns  of  all  papers 
akcn  at  every  post  office  in  the  United  States,  with  the 
lames  of  all  the  subscribers  to  newspapers  in  every  part 
)f  the  country— thus,  I  say,  maintaining,  as  it  effectually 
las,  a  complete  system  of  upumage  over  the  political 
eading  of  every  man  in  the  wnole  nation,  watching,  as  it 
nay,  private  correspondence,  and  closing,  as  it  may,  by 
pretended  mistakes,  the  channels  of  communication  at  its 
»leasure-*it  is,  as  now  organized,  conndered  to  be  one  of 
he  most  dangerous  powers  ever  suflTered  to  exist  in  a  rep- 
esentative  government.  It  is  indeed  an  anomaly.  Sir, 
here  is  nothing  resembling  it  in  the  annals  of  any  other 
government  which  has  deserved  the  name  of  free. 

I  give  my  opinion  to  the  honorable  chairman,  that  his 
proposition  to  check  this  power  is  inadecjuate;  and  I  trust 
hat  he  will  yet  give  us  his  influence,  with  his  friends  in 
he  other  House,  to  place  all  this  portion  of  the  public 
noney  under  the  care  of  Congress,  and  to  organize  the 
Department  into  separate  bureaux,  each  subject  to  its 
)wn  head,  responsible  and  accountable  for  all  that  may  be 
lone  in  his  division.  As  to  the  pretence  now  set  up,  that 
he  insolvency*  of  the  whole  concern  is  to  be  attributed  to 
Is  unusual  increase  of  mail  facilities — sir,  it  is  the  old  ex- 
cuse, the  fallacy  of  which  was  easily  proved  three  years 
igo,  and  will  be  as  easily  proved  ag^in. 

Hr.  GRUNDY  regretted  exceedingly  to  take  up  any 
nore  of  the  time  of  the  Senate  at  that  moment;  but  when 
lecesstty  compelled  a  man  to  act,  he  needed  no  excuse 
'or  so  doing.  Some  of  the  principles  laid  down  by  the 
Senator  from  Delaware  [Mr.CtATTOH]  met  with  his  hearty 
Lssent.  He  had  laid  down  for  himself  this  rule,  with  re- 
gard to  the  Post  Office  Department:  to  leave  as  little  to 
ts  discretion  as  circumstances  would  justify;  to  leave  no 
nore  to  its  discretion  than  would  enable  it  to  carry  on  its 
operations  beneficially  to  the  country.  That  was  his  rule. 
Whenever  the  Senator  from  Delaware  should  bring  foi^ 
ivurd  a  proposition,  calculated  to  produce  that  desirable 
result,  it  should  have  his  hearty  concurrence.  He  did 
lot  wish  tlie  Senator  to  be  discouraged  with  regard  to  the 
3u ruing  of  the  Post  Office  papers,  at  the  conflagration  of 
Lhe  Treasury  Department.  He  did  not  wish  the  public 
:o  believe,  that,  because  those  papers  were  destroyed,  the 
Senate  could  not  obtain  full  light  and  information  with  re- 
gard to  all  the  affairs  of  the  Department.  Mr  hat  papers, 
ie  asked,  had  been  destroyed?  Why,  the  original  con- 
:ructs.  Now,  suppose  every  contract  entered  into  by  the 
Department, from  its  establishment  to  the  present  day, had 
3een  destroyed,  where  would  have  been  the  evil  resulting 
from  it? 

There  were  ample  means  in  the  Department  itself  of 
3btaining  every  information  with  regard  to  these  contracts 
— whenever  made,  they  were  recorded  on  the  books  of 
the  Department,  and  they  were  there  easily  to  be  referred 
to.  Could  gentlemen  entertain  any  fears  on  such  a  matter 
as  this?  Why,  if  we  cannot  obtain  the  original  contracts, 
(said  Mr.  G.)  we  can  readily  obuin  extracts,  which  will 
answer  the  same  purpose.  From  extracts  we  can  ascer- 
tain the  regular  contract  prices  for  carrying  the  mails,  and 
the  extra  allowances  pud{  therefore  the  public  ought  not 
to  be  made  to  believe  that  prices  had  been  paid,  and  ex- 
tra allowances  granted,  that  the  Senate  had  no  means  of 
ascertaining.  We  shall  not,  it  is  true,  (said  Mr.G.,)  have 
as  full  information  in  one  particular,  as  if  we  were  in 


these  with  the  record,  we  could  see  whether  the  clerkt 
had  made  any  mistakes  in  transcribing.  This  was  all  the 
advantage  that  could  be  obtained  from  the  original  papers. 
He  could  not,  with  the  Senator  from  Delaware,  go  back 
for  three  or  four  years,  and  quote  the  argfuments  of  gen- 
tlemen on  that  floor;  but  he  had  a  distinct  remembrance 
of  some  things,  and  could  remind  the  Senate  of  the  time 
when  his  friend  from  Kentucky,  and  others,  contended 
that  the  Post  Office  Department  was  rich,  and  therefore 
wanted  newspapers  to  be  transported  in  tlie  mails  free  of 
postage,  breaking  down  the  post-coaches,  eating  up  the 
revenues  of  the  Department,  and  reducing  it  to  the  em* 
barrassed  situation  that  gentlemen  now  say  it  is  in.  On 
the  one  hand,  it  was  said  that  the  Department  was  rich— 
and  on  the  other  hand,  it  was  contended  that  it  was  bank- 
rupt. But,  had  the  bill  to  transport  newspapers  and 
pamphlets,  free  of  postage,  passed  both  Houses  of  Con- 
gress, then  the  prediction  of  the  gentleman  from  Dela- 
ware, as  to  the  bankruptcy  of  the  Department,  would  liave 
been  verified. 

But  this  case  of  Mr.  Abraham  Bradley  had  been  revived 
again;  and  what  was  it?  Why,  two  young  men,  clerks 
in  the  Department,  charged  Mr.  Bradley  as  having  made 
extra  allowances  to  some  mail  contractors;  which  extra 
allowances  were,  in  fact,  made  by  Mr.  Barry,  after  he 
came  into  office;  and  that  was  all.  The  mistake  was  un- 
intentionally made,  and  was  soon  rectified.  But,  with  re- 
gard to  the  printing  of  the  voluminous  report,  there  were 
1,S00  or  1,400  bonds,  and  he  thought  then,  as  he  thought 
now,  that  it  wouhl  be  a  useless  and  unnecessary  expense 
to  print  them,  and  he  therefore  opposed  it.  There  waa 
one  opinion  expressed  by  the  Senator  from  Delaware,  in 
which  he  heartily  concurred.  It  was  this:  there  was  more 
power  in  the  Post  Office  Department  than  in  any  depart- 
ment of  the  Government.  lie  referred  to  the  Depart- 
ments of  State,  of  the  Treasury,  of  War,  and  or  the 
Navy,  as  compared  to  the  Post  Office  Department.  The 
Post  Office  had  more  power  than  the  otlier  departments, 
because  it  had  more  persons  in  its  emplqjinent;  but,  not- 
withstanding all  this,  he  did  not  believe  that  its  power  ex- 
tended to  the  making  of  a  President.  Again:  he  heard 
of  the  vast  number  of  clerks  employed  in  the  Department. 
Now,  several  years  ago,  he  had  held  up  a  list  of  these 
clerks  by  this  same  Mr.  Bradley,  who  gave  them  their 
political  characters.  A  majority  of  them  were  against, 
instead  of  being  in  favor,  of  the  administration.  He  did 
nut  pretend  to  know  the  political  characters  of  all  the 
deputy  postmasters;  but  from  his  position,  as  chairman 
of  the  Post  Office  committee,  he  ought  to  know  some 
of  them.  Who  was  the  postmaster  at  Albany,  the  me- 
tropolis of  the  great  Stote  of  New  York?  He  certainly 
was  not  a  friend  of  the  Executive.  Was  the  postmaster 
at  the  city  of  New  York  friendly  to  the  admmistration? 
He  believed  not.  And  who  was  the  postmaster  at  Rich- 
mond? Why  he  was  a  gentleman  that,  to  his  knowledge, 
was  every  wav  fitted  to  fill  the  duties  of  his  office,  though 
he  was  not  a  friend  of  the  administration;  and  perhaps  if 
you  examine  into  the  list  of  the  deputy  postmasters,  (said 
Mr.  G.,)  you  will  find  that  two-thirds  of  them,  instead  of 
being  friends  of  the  administration,  will  turn  round  the 
other  way.  He,  therefore,  did  not  go  for  the  political 
characters  of  the  postmasters;  he  did  not  think  it  a  mat- 
ter of  consequence  what  were  their  political  opinions^ 
provided  they  fulfilled  their  duties;  he  turned  to  Mr. 
Bradley,  and,  from  his  account,  was  satisfied  that  a  ma- 
jority were  opposed  to  the  administration. 

He  (Mr.  G.)  had  a  few  remarks  more,  as  unpleasant 
for  him  to  make,  situated  as  he  was,  as  for  the  Senate  to 
hear.  It  had  been  said,  that  the  Postmaster  General 
could  make  additional  clerks  at  his  pleasure.  Well,  that 
was  true,  very  true.  In  consequence  of  the  frequent 
calls  made  on  the  Department  by  Congress,  it  was  neces- 


possession  of  the  original  contracts;  for,  by  comparing  J  sary  for  it  to  have  additional  assistance,  to  enable  it  to  re- 
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•pond  to  those  caUi.  Now,  (said  Mr.  G.,)  if  you  make 
these  calls  on  the  Postmaster  General,  you  ouglit  to  make 
appropriations  for  additional  clerks,  to  furnish  the  infor- 
mation you  call  for,  or  else  raise  no  objection  to  his  em- 
ploying them  himself— for  when  these  calls  were  made, 
be  was  brought  to  the  alternative,  either  of  neglecting 
them^or  of  employing  additional  clerks.  He  (Mr.  G.) 
was  for  eviscerating  this  Department,  and  exposing  the 
whole  interior  of  it  to  the  American  people;  but,  in  order 
to  do  so,  additional  clerks  must  be  employed,  either  by 
an  appropriation  of  Congress,  or  by  the  exercise  of  the 
discretionary  power  of  the  Postmaster  General.  But  the 
Senator  from  Delaware  had  spoken  of  contingent  expen- 
ses and  incidental  expenses  of  the  Post  OfKce  Depart 
■ment,  of  which  the  Senate  had  no  knowledge. 

Now,  as  far  as  he  (Mr.  G.)  had  any  knowledge  on  the 
•ubiect,  be  was  willing  to  give  it.  The  Postmaster  Gen- 
eral, then,  had  given  no  inlbrroation  with  regard  to  these 
incidental  expensesi  and  why?  Because  there  was  no 
law  requiring  him  to  do  so,  and  no  Postmaster  before  him 
had  ever  given  any  such  information.  He  did  not  like  to 
•peak  of  the  bill  he  had  introduced  into  the  Senate — but 
if  gentlemen  should  tliink  proper  to  pass  it,  the  Postmas- 
ter General  would  tlien  be  required  to  give  an  account  at 
the  commencement  of  every  session,  of  all  the  expenses 
of  bis  office,  incidental  or  otberwiae.  He  had  no  doubt 
but  that  the  Senator  from  Delaware  would  approve  of 
this  bill;  he  believed  it  would  operate  beneficially,  though 
perhaps  it  was  not  the  best  that  could  be  framed.  IVith 
regard  to  these  incidental  expenses,  he  thought,  in  speak- 
ing of  tbem,  they  ought  to  distinguish  between  an  impro- 
per omission  of  the  Postmaster  General  to  communicate 
them  to  Congress,  and  the  absence  of  any  law  or  usage 
requiring  htm  to  do  so.  We  ought  not  (Mr.  G.  said)  to 
find  fault  with  the  Postmaster  General,  for  not  sending  in 
an  account  of  the  incidental  expenses  of  his  office,  when 
no  Postmaster  General  ever  dia  give  such  accounts. 

Mr.  G.  concluded  by  spying  he  had  gone  further  into 
the  debate  than  he  intended  when  he  rose;  he  had  wish- 
ed to  refrain,  in  consequence  of  the  relation  in  which  he 
stood  as  chairman  of  the  committee;  and  he  would  not 
have  risen  at  all,  bad  he  not  felt  himself  called  on.  He 
hoped  the  Senator  from  Delaware  would  have  an  oppor- 
tunity of  obtaining  all  the  information  he  desired. 

Mr.  EWING  said,  that  the  observations  of  the  honora- 
ble chairman  of  the  Committee  on  the  Post  Office  and 
Post  Koads  called  fur  some  reply  on  his  part.  It  is  now 
three  or  four  weeks,  said  Mr.  E.,  since  we  called  on  the 
Treasury  Department  for  information  respecting  mail 
contracts  and  extra  allowances,  which,  by  law,  are  to  be 
deposited  there  within  a  short  time  af\er  they  shall  have 
bten  made.  It  was  not  until  last  evening  that  any  infor- 
mation was  given  us  on  that  subject,  and  we  were  then 
informed  that  the  papers  relating  to  that  subject  had 
been  nearly  all  consumed,  and  among  those  that  remain- 
ed no  extra  allowances  appeared  to  have  been  reported. 
The  clerk  who  gave  the  information,  for  it  was  merely 
verbal,  stated,  also,  that  those  allowances  appear  only 
in  pencil  marks  in  the  books,  or  on  the  copies  of  the 
contracts  in  the  Post  Office  Department.  I'his,  sir,  is 
truly  a  most  startling  fact.  Those  extra  allowances  ap- 
pear on  the  Blue  Book  to  the  amount  of  nearly  four  hun- 
dred thousand  dollars;  have  been  made  by  that  De- 
partment, which  is  rendered  insolvent  by  the  waste  and 
extravagance  of  those  who  control  it,  and  they  have 
avoided  the  only  check  which  the  law  imposes  upon  them, 
by  neglecting  to  report  to  the  Treasury  Department;  and 
the  whole  matter  stands  in  pencil  marks  only  on  them, 
in  a  situation  to  be  altered  or  obliteratecT,  as  may  best  suit 
the  views  of  those  who  have  access  to  them. 

But  the  honorable  cliairman  tells  us,  that,  notwithstand- 
ing this  deficiency  in  the  papers  in  the  Treasury  Depart- 
ment, we  can  still  get  all  the  information  we  desire  from 


the  General  Post  Office,  and  that  we  sliould  refrain  from 
injurious  remarks  until  that  information  is  received.  Sir, 
tlMB  prospect  held  out  to  us  by  the  honorable  ehaimas 
is  a  very  dull  one.  He  has  just  informed  the  Senate  thst 
the  information  called  from  the  Post  Office  already  «;H 
occupy  twenty  clerks  for  four  montlts.  How  long  will  it 
take  them  wbien  this  also  is  added  ^  There  seems  to  be 
but  little  hope  of  hearing  from  them  within  the  pres^B; 
ision. 

Mr.  GRUNDY.  We  will  go  ourselves  and  exanioe 
them. 

Mr,  EWING.  If  the  papers  are  so  voluminous,  x-d 
such  the  confusion  of  the  Department,  that  twenty  ckrks 
cannot  answer  our  call  in  four  months,  what  hope  is  ibe^ 
that  we,  with  all  the  skill  of  the  honorable  chairman  t* 
aid  us,  can,  in  the  few  hours  that  we  can  snatcti  from  osr 
legislative  duties,  and  the  necessary  attention  to  tkac 
claims  which  our  constituents  have  upon  us,  perfect  \k 
investigation,  expose  the  existing  abuses,  or  rennovethoK 
prejudices  which  exist  .against  the  conduct  of  the  De- 
partment? 

The  honorable  chairman  says  he  is  dispcMed  to  throv 
open  wide  the  doors  of  investigation — ^perhaps  a  little  toe 
wide  to  lead  to  a  speedy  result.  When  I  oflVred  the  re- 
solution for  information  from  the  Treasury  DepartiDer?. 
I  wished  the  examination  to  extend  back  to  the  time  t)at 
the  present  incumbent  was  placed  at  the  head  of  the  F>i 
Office  Department.  The  honorable  chairman  moved  to 
amend  by  extending  the  inquiry  back  four  years  &rtber, 
for  no  other  purpose,  I  presiune,  but  merely  to  fbmni 
the  investigation.  l*he  consequence  has  been  thatie 
have  got  no  information  at  all,  and  are  likely  to  get  norc 
Should  he  in  the  same  manner  continue,  when  we  get  ir^ 
the  Department,  to  open  wider  and  wider  the  doon  ks 
investigation,  the  conseouence  may  be,  tliat  be  bst 
wholly  baffle  and  defeat  tnat  inquiry  which  he  most  sni- 
iously  desires  to  facilitate.  1  do  not  think  the  lionorebic 
chairman's  explanation  is  entirely  correct  as  to  the  era*- 
ed  and  altered  paper  which  made  its  appearance  in  rt- 
sponse  to  the  call  made  by  my  respected  predecessor  in  th< 
Senate.  It  was  not  a  mistake  of  two  young-  men,  insert- 
ing wrong  names  on  the  paper.  I  was  present  at  the  use, 
'*a  looker-on  in  Venice,*'  and  recuUeet  it  m-ell.  Tj.e 
younf^  men  had  made  the  entries  riglit,  but  some  one  «1 « 
supermtended  in  the  Department  directed  the  true  name 
to  be  erased,  and  another  name  to  be  inserted,  the  effect 
of  which  was  to  cast  an  imputation  of  perjury  on  a  genile> 
man  who  had  testified  to  some  fact  relating  to  the  De- 
partment. When  the  fraud  was  detected,  the  order  u 
print  the  document  was  rescinded  |>y  a  unanimous  vote  ot 
the  Senste. 

Mr.  CLAYTON  confirmed  the  statement  of  Ifr.  £v 
iiro,  and  said,  that  a  reference  to  the  debate  of  the  Senatf 
at  the  time  of  rescinding  the  order  to  print  the  report  o( 
the  Postmaster  General,  would  show  that  the  Senit.<r 
from  Tennessee  was  entirely  mistaken.  The  honorable 
Senator,  and  every  other  then  present,  concurred  in  \ht 
vote  to  rescind,  because  the  report  was  false  in  some  U 
its  most  important  statements.  Sir,  I  now  hold  the  Jour- 
nal of  the  Senate  for  1831  in  my  band;  from  which  it  sp 
pears  that,  on  the  22d  of  February  in  that  yesu>,  the  ges- 
tleman  from  I'ennessee  reported  these  abstracts  of  eitn 
allowances;  and  that,  on  his  own  motion,  the  Senate  ex- 
dered  them  to  be  printed.  They  had  been  in  his  cat: 
for  several  weeks,  and  with  a  full  knowledge  of  the  nun 
ber  of  sheets  contained  in  them,  and  the  full  means  of  e» 
timating  the  cost  of  printing,  he  luid  recommended  (b< 
Senate  to  print  them,  as  appears  by  the  record.  Will  be 
now  say  that,  at  the  time  of  rescinding  the  order  to  pKnt, 
which  was  done  by  a  unanimous  vote,  only  a  week  aher 
the  adoption  of  his  motion,  he  bad  changed  bis  mind,  be* 
cause  he  had  then,  for  the  first  time,  discovered  bow  mscif 
pages  were  to  be  printed?   No,  sir,  the  honorable  Sensti.' 
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roted  with  ua  all,  because  the  report  was  not  to  be  relied 
>n.  He  has  forgotten  the  reason  on  which  his  own  vote 
*ested.  lie  would  see,  from  the  Journal,  how  easify  a 
^laii  may  be  mistaken  as  to  the  grounds  on  which  the  Sen 
ite  \\M  acted.  As  to  the  statements  of  political  opinions 
»f'  ofKcers  of  the  Department,  and  other  suggestions  of 
:he  chairman,  lie  might  avail  himself  of  another  opportu- 
nity, when  a  debate  should  arise  more  appropriate  and 
relevant  to  the  question  before  the  Senate,  to  reply  to 
them.  For  the  present,  he  should  forbear,  that  the  Sen< 
ate  might  refer  the  memorial. 

'I'he  question  was  then  taken,  and  the  memorial  was  re- 
Ferred  to  the  Committee  on  Finance,  and  ordered  to  be 
printed. 

CHESAPEAKE  AND  OHIO  CANAL. 
Mr.  KENT  rose  and  addressed  the  Senate  as  follows: 
Mr.  President:  1  receivetl,  a  few  days  since,  from  the 
Governor  of  Maryland,  a  resolution  passed  by  the  legisla- 
ture of  that  State,  which  I  rise  for  the  purpose  of  present- 
•4ig  to  the  Senate.  It  enjoins  upon  my  colleague  and  my- 
self the  duty  to  <*use  our  best  exertions  to  obtain  from 
Congress  such  a  liberal  appropriation  of  the  public  funds, 
in  aid  of  the  further  construction  of  the  Chesapeake  and 
Ohio  Canal,  as  shall  ensure  iu  completion;"  and  I  take 
l^reat  pleasure  in  presenting  this  resolution  to  the  Senate, 
because  the  legislature  of  Maryland  have  not  approadtied 
Congress  before  they  had  done  something  themselves  to 
tl>e  purpose.  They  have  not  prayed  to  Hercules  without 
first  putting  their  shoulder  to  the  wheel.  They  have 
made  a  further  subscription  to  that  great  and  important 
work,  and  they  rely  on  Congress  to  enable  the  Govern- 
ment of  the  United  States,  wha  is  a  joint  stockholder 
with  Virginia  and  Mar}-land,  to  do  so  likewise,  and  I  look 
fiirward  with  confidence,  that^  when  the  proper  period 
arrives,  the  Senate  will  not  disappoint  them. 

The  resolution  was  received  and  read,  and  referred  to 
the  Committee  on  Roads  and  Canals. 

GOLD  AND  SILVER  CURRENCY. 
Mr.   BENTON  submitted    the    following   resolution, 
which  was  ordered  to  be  printed: 

Resolved^  That  a  committee  be  appointed  on  the  part 
of  the  Senate,  jointly  with  such  committee  as  may  be 
appointed  on  the  part  of  the  House  of  Representatives, 
to  consider  and  report  to  the  Senate,  and  to  the  House, 
respectively,  what  alterations,  if  any,  are  necessar}'  to  be 
mude — 

1st.  In  tlie  value  of  the  gold  coined  at  the  mint  of  the 
United  States,  so  as  to  check  the  exportation  of  that  coin, 
and  to  restore  it  to  citvulation  in  the  United  States. 

2d.  In  the  laws  relative  to  foreign  coins,  so  as  to  restore 
the  g^ld  and  silver  coin  of  foreign  nations  lo  their  former 
circulation  within  the  United  States. 

3d.  In  the  joint  resolution  of  1816,  (for  the  better  col- 
lection of  the  revenue,)  so  as  to  exclude  all  bank  notes 
under  twenty  dollars,  from  revenue  payments,  after  a 
given  perio<l,  and  to  make  4he  revenue  system  of  the 
United  States  instrumental  in  the  gradual  suppression  of 
the  small  note  circulation,  and  the  introduction  of  gold 
and  stiver  for  the  common  currency  of  the  country. 

After  the  transaction  of  some  other  business,  the  Sen- 
ate then,  on  motion  of  Mr.  WRIGHT,  proceeded  to  the 
consideration  of  Executive  business;  and,  when  the  doors 
were  opcne<I, 

Tiie  Senate  adjourned. 

Monday,  Mabch  31. 

NORTH  CAROLINA  MEMORIALS. 

Mr.  MANGUM  presented  a  memorial  from  the  town  of 

Wilkesborough,  in  North  Carolina.     He  sUted  that  the 

memorial  from  the  same  town,  which  he  presented  some 

days  sj^o,  prayed  for  the  restoration  of  the  depontei^  but 


was  against  the  re-charter  of  the  bank.  The  present  me- 
morial prayed  also  for  the  restoration  of  the  deposites, 
but  said  nothing  on  the  subject  of  the  re-charter  of  the 
bank.  The  memorial  was  read,  referred  to  the  Commit* 
tee  on  Finance,  and  ordered  to  be  printed. 

Mr.  M.  also  presented  the  preamble  and  resolutions 
adopted  at  a  meeting  of  the  citizens  of  Mountsvtile,  in 
the  county  of  Rowen,  North  Carolina,  praying  for  the 
restoration  of  the  deposites;  which  was  also  referred  to 
the  same  committee,  and  ordered  to  be  printed. 

Mr.  M.  slso  presented  a  memorial  signed  by  500  citi« 
zens  of  Beaufort,  North  Carolina,  praying  for  the  restora- 
tion of  the  deposites.  He  stated  that  this  county  had 
heretofore  been  remarkable  for  its  attachment  to  the  ad- 
ministration. He  presented,  also,  a  series  of  resotutions 
adopted  at  a  public  meeting  of  the  citizens  of  the  county. 
The  memorial  and  resolutions  were  also  referred  to  the 
Committee  on  Finance,  and  ordered  to  be  printed. 

MOBILE  MEMORIAL. 

Mr.  KING  presented  a  memorial  from  citizens  of  Mo- 
bile. He  presented  this  memorial  with  pleasure,  because 
it  was  couched  in  respectful  terms,  and  states,  no  doubt 
truly,  the  condition  of  that  city.  He  was  personally  ac- 
quainted with  a  majority  of  the  signers  of  the  memorial, 
who  were  generally  merchants  and  citizens  of  the  highest 
standing,  and  who  had  met  and  adopted  the  memorial 
without  distinction  of  party.  They  stated  that  they  were, 
not  carried  away  by  party  considerations,  or  a  disposition 
to  promote  political  objects.  They  stated  that  the  city  of 
Mobile,  and  the  State  of  Alabama,  had  been  in  a  state  of 
progressive  prostperity,  until  within  the  last  four  or  five 
months,  when  it  was  suddenly  checked.  They  complain-, 
ed  of  the  unsettled  state  of  the  exchange,  which  they  as- 
cribed, in  part,  to  the  removal  of  the  deposites.  In  con- 
sequence of  the  pressure,  the  city  of  Mobile  had  suffered 
a  diminution  of  trade  to  the  amount  of  a  million  of  dollars. 
These  memorialists  represented  that  they  had  no  interest 
in  the  United  States  Bank,  and  they  asked  of  Congress  to 
adopt  such  measures  of  relief  as,  in  tfleir  wisdom,  they 
might  deem  expedient.  The  memorial  was  referred  to 
tl>e  Committee  on  Finance. 

UNION  BANK  OF  MARYLAND. 

On  motion  of  Mr.  CLAY,  the  following  resolution,  of- 
fered by  him  some  dsys  since,  was  taken  up  for  consid- 
eration: 

Eesobfcdf  That  the  Secretary  of  the  Treasuiy  be  di- 
rected to  report  to  the  Senate  what  amount  of  public 
money  is  now  on  deposite  in  the  Union  Bank  of  Maryland, 
and  on  what  account  it  was  deposited;  and  whether 
any  Treasury  drafts,  contingent  or  other,  have  been,  dur- 
ing the  month  of  March,  1834,  furnished  to  the  said  bank, 
to  enable  it  to  meet  any  demands  wliich  might  be  made 
upon  it." 

Mr.  C.  then  modified  his  resolution  to  read  as  follows: 

Resolved^  That  the  Secretary  of  the  Treasury  be  direct- 
ed to  report  to  the  Senate  what  amount  of  public  money 
is  now  on  deposite  in  the  Union  Bank  of  Maryland,  when 
or  on  what  account  it  was  deposited;  and  also,  whether 
any  Treasury  drafts,  contingent  or  other,  have  been,  dur- 
ing the  month  of  March,  1834,  furnished  to  the  said 
bank,  or  at  any  time  heretofore,  to  the  Bank  of  Mary- 
land, for  any  and  what  purpose.  And  that  he  likewise 
report  what  amount  of  stock  in  the  capital  of  said  Union 
Bank  was  held  by  R.  B.  Taney,  Esq.,  when  the  said  bank 
was  selected  as  one  of  the  banks  to  receive  in  deposite 
the  public  money,  and  what  amount  of  the  said  stock  he 
now  holds. 

The  resolution,  as  modified,  was  then  agreed  to. 

ALBANY  AfEMORlAL. 
On  motion  of  Mr.  WRIGHT,  the  Senate   took  up 
for  consideration  the  memorial  of  the  citizens  of  Albany, 
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which  WM  Iiud  on  the  table  on  motion  of  Btr.  WiBSTXBf 
when 

Mr.  WRIGHT  rose  and  aaid  he  had  felt  the  greatest  re- 
luctance against  entering  into  these  incidental  debates 
upon  fhe  presentation  of  memorials)  that  he  was  fully 
aware  that  the  patience  of  the  Senate  had  become  justly 
fctigued  with  them;  and  he  could  say,  with  truth,  that  he 
was  not  the  least  impatient  at  their  continuance,  to  the 
cschision  of  the  ordinary  legisbtiye  business  of  the  body. 
Tet  the  honorable  Senator  from  Massachusetts,  [Mr.  HVxa- 
•TBB,]  when  presenting  this  memorial,  had  considered  it 
bis  duty  to  accompany  the  presentation  with  some  re- 
marks, and  the  expression  of  certain  opinions  in  relation 
to  the  business  of  Albany  and  its  yicinity,  and  indeed  of 
tlie  whole  State  of  New  York,  which  made  it  the  iropera 
five  duty  of  those  representing  that  State  here  to  reply. 
Mr.  W.  said  he  would  first  take  a  brief  notice  of  the  facts 
stated  iti  relation  to  the  memorial.  The  honorable  Sena- 
tor had  informed  us  that  it  was  signed  by  the  names  of 
2,800  persons,  and  that  he  was  authorized,  by  the  very 
respectable  committee  who  were  the  bearers  of  the  paper 
to  Congress,  to  say,  that  great  pains  had  been  taken  that 
tlie  name  of  no  person  should  be  sirned  to  the  memorial 
who  was  not  a  resident  of  the  city  of  Albany,  and  a  legal 
▼oter  in  that  city.  He  was  further  authorized  to  say,  that 
the  committee  believed  that  the  whole  2,800  persons  who 
kad  signed  the  memorial,  were  legal  voters  of  Albany? 
and  that,  if  an  exception  existed,  it  had  been  a  mistake, 
and  was  without  their  knowledge.  It  is  not  my  purpose, 
said  Mr.  W.,  to  dispute  these  statements.  I  have  not  seen 
the  names  signed  to  the  memorial;  and  if  I  hod,  my  per- 
sonal acquaintance  with  the  voters  of  Albany,  would  not 
enable  me  to  say,  to  any  considerable  extent,  whether 
the  persons  whose  signatures  may  be  there  found,  are  or 
are  not  residents  and  voters.  Mr.  W.  said  he  had  liad  the 
|»leasure  of  a  personal  acquaintance,  more  or  less  exten 
sive,  with  several  of  the  members  of  the  committee  to 
which  this  memorial  bad  been  intrusted  for  presentation 
here;  indeed,  he  had  found  all  the  members  of  that  com> 
mittee,  whom  be  liad  had  the  pleasure  to  see  since  their 
arrival  in  this  city,  personal  acquaintances;  and  it  gave 
him  sincere  gratification  to  be  able,  most  cheerfully,  to 
accord  to  them  all  the  respecUbility,  and  character  for 
truth,  which  the  honorable  Senator  had  so  justly  claimed 
for  them.  He  must  be  distinctly  understood  upon  this 
point)  and  he  spoke  with  the  more  freedom,  because  be 
knew  that  several,  at  least,  of  those  respectable  gentle- 
men were  in  his  hearinp^.  He  bad  not  intended,  nor  did 
he  intend,  to  say,  or  intimate,  tliat  the  committee  had 
aUted  any  fact,  or  expressed  any  ophuon,  to  the  hon»ra< 
ble  gentleman  they  had  selected  to  present  their  memo- 
rial, which  they  had  not  persuaded  themselves  to  believe. 
He  did  not  himself  believe  they  intended  to  authorize  any 
statements  which  might  produce  erroneous  impressions  or 
injurious  consequences.  He  considered  them  incapable 
of  entertaining  such  a  design.  Still,  Mr.  President,  said 
Mr.  W.,  as  I  intimated  on  a  former  day,  I  have  received, 
with  instructions  to  present  to  the  Senate,  another  memo- 
rial from  the  inhabitants  of  Albany,  said  to  be  signed  by 
1,700  names,  and  in  relation  to  wnich  I  have  assurances, 
from  sources  equally  respectable,  and  equally  entitled  to 
credit  with  any  portion  of  this  committee,  that  the  same 
care  was  used  to  obtain  the  names  of  citizens  only  to  this 
paper.  So  much  confidence  of  entire  success  is  not  ex- 
pressed) but  the  persons  who  transmit  it  to  me,  confi- 
dently believe  that  full  1,600  of  the  1,700  names,  arc  citi- 
zens and  voters.  The  honorable  Senator  told  us  that  the 
highest  vote  ever  given  in  the  city  of  Albany,  was  a  little 
short  of  3,800,  and,  therefore,  he  says,  it  will  be  seen  that 
this  memorial  represenU  full  three-fourths  of  the  voting 
population  of  that  city.  I,  sir,  said  Mr.  W.,  was  a  resi- 
dent of  the  city  of  Albany  in  the  fall  of  1832,  when  this 
vote  was  Uken,  and  my  impression  was,  thai  the  whole 


vote  was  not  far  fi-om  3^500,  but  I  doubt  not  the  commit- 
tee obtained  their  information  from  the  records^  and  they 
have  surely  intended  to  slate  it  truly-  If,  then,  there  be 
3,800  voters  in  Albany,  we  have  here  the  nanacs  of  2,800 
persons  upon  one  memorial,  and  1,700  upon  another, 
making  an  segregate  of  4,500  namea  from  3,800  vottn. 
This  shows  demonstratively,  that,  however  ri|pd  anay  bave 
been  the  efforts  to  obtain  the  names  of  votcra  only,  terr 
considerable  mistakes  have  been  made  somewhere)  serco 
hundred  names,  at  least,  are  upon  the  one  or  the  other, 
or  both  memorials,  wh'ich  are  not  the  names  of  lefil 
voters  of  Albany.  Mr.  W.  said  he  would  not  pretend  to 
say  upon  which  memorial  these  names  were  to  be  fouad, 
or  which  would  present  the  greatest  proportion  of  these 
mistakes;  he  could  not  say  this--he  had  not  the  in.'orni- 
tion  necessary  to  enable  him  to  do  it;  he  would  not  eves 
express  an  opinion  upon  the  point,  further  than  to  a? 
that  he  did  not  doubt  the  mistakes  existed  to  a  g^reater  a 
less  extent  in  both  memorials,  and  that  they  would  notix 
found  exclusively  confined  to  either.  That  this  aiigbt  be 
known  to  those  whose  opinions  and  wishes  the  two  meso- 
rials  expressed,  he  would,  before  he  resumed  his  sot, 
propose  so  to  modify  the  motion  of  the  honorable  Sen»{€r 
who  presented  the  memorial  upon  the  table,  as  to  faa^e 
the  names  printed  with  the  paper,  and,  if  the  Senate 
should  gratify  him  in  that  request,  he  would  then  make 
the  same  motion  in  relation  to  the  memorial  he  held  ia  U 
hand,  and  was  about  to  present.  The  memorials  beisf 
thus  printed  with  the  names,  he  would  cheerfully  engage 
to  send  a  copy  of  each  to  any  member  of  the  conuBiike 
they  themselves  should  select,  or  to  any  address  \b*j 
should  please  to  indicate  to  him;  and  he  would  also  sead 
copies  to  some  one  of  the  gentlemen  throu|^h  whoa  Ik 
had  received  the  memorial  intrusted  to  hia  care,  and,  is 
this  way,  would  do  all  in  his  power  to  enable  the  citiae&s 
themselves  to  determine  tl>e  extent  to  which  each  mraa- 
rial  represented  the  legal  voters  of  the  city  from  wheacc 
they  came.  So  much  For  the  facts  in  relation  to  the  me- 
morials. 

The  honorable  Senator  [Mr.  WaasTxa]  had  been  fer- 
ther  authorized  by  this  committee  to  express  certain  opin- 
ions in  relation  to  the  future  business  of  the  New  lork 
canals  and  the  Hudson  river,  which  be,  Mr,  W.,  felt  it  t^ 
be  much  more  important  to  notice.  He  wcKild  not  at- 
tempt to  express  his  surprise  when  he  heard  those  pre- 
dictions made,  and  knowing  as  he  did,  that  tlie  ^ntlcicaa 
did  not  assume  to  speak  from  his  own  information,  but 
from  that  derived  from  this  respectable  committee,  Ue 
was,  at  the  time,  confidently  impressed  with  the  beLcf 
that  a  misunderstanding  existed  as.  to  the  expectatioa 
they  intended  to  communicate.  From  a  conversation, 
however, '  with  some  members  of  the  committee,  he  had 
ascertained  that  such  was  not  the  ftot,  and  that  the  Scn> 
ator  liad  understood  correctly,  and  had  correctly  express- 
ed, the  opinions  and  expectations  communicated  to  bin. 
He,  Mr.  W.,  must  therefore  believe  these  respectable 
gentlemen  had  permitted  themselves  to  eniertaiii,  and 
to  express,  opinions  on  the  M|bject  of  the  future  trade  uf 
their  city  and  State,  without  sufficient  reflection,  either  ai  ti> 
the  probable  accuracy  of  the  opinions  expressed,  or  as  f 
the  consequences  to  follow  the  establishment,  in  the  pub- 
lic mind,  of  erroneous  impressions  in  reference  to  tl:a: 
trade.  Sir,  the  honorable  Senator  states,  as  the  ^€n:£- 
dent  opinion  of  this  committee,  that  the  New  York  c»rMi 
would  not,  for  the  coming  season,  do,  st  the  extent,  more 
than  one-tenth  of  their  ordinary  business.  Have  these 
gentlemen,  Mr.  President,  permitted  themselves  to  be- 
lieve tliis;  and  do  they  intend  to  make,  not  only  the  pec- 
pie  of  New  York,  but  th6  people  of  the  whole  country, 
believe  it?  What  is  the  extent  to  which  tliia  fearful  pn- 
diction  of  ruin  to  that  SUte  goes?  During  the  last  yetr 
the  Erie  and  Champlain  canals  yielded  to  Hie  Treasury 
of  New  York,  on  tolls  upon  persons  and  properly  trai^ 
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(orted  upon  them,  more  than  $1,324, OOOt  and  do  theae 
aerchants  and  bustneaa  men  of  Albany,  believe  that  the 
(resent  year  is  to  see  the  income  of  those  great. works  re- 
luced  to  $132,600?  A  sum  less,  b^  about  $100,000,  than 
he  cost  of  keeping  them  in  repair  and  furnishing  their 
lecessary  attendance?  Sir,  the  opinion  is  wild  and  illu- 
ory:  it  will  not  be  realized,  and  must  have  been  ezpress- 
d  Arithout  proper  consideration  as  to  the  necessary  ef- 
iects  and  consequences  of  its  diffusion  from  this  hall  upon 
iuch  authority. 

[Here  Mr.  CLAY  explained  on  behalf  of  Mr.  Wibstsb, 
^ho  was  absent,  and  said  he  did  not  tliink  the  Senator  in- 
ended  to  be  understood  as  saying  that  this  difference  in 
he  business  of  the  canals  for  the  whole  season  was  antici- 
)ated,  but  that  it  was  anticipated  in  the  spring  business, 
lecause  there  was  not,  at  this  time,  in  store  along  the 
»nal  lines,  more  than  one-tenth  of  the  usual  amount  of 
)roperty  in  preparation  for  market.  Such  was  his  under- 
itanding  of  Mr.  Webstxr's  expressions.] 

Mr.  WRIGHT  resumed,  by  saying  tbi^t  nothing  was  far- 
her  from  his  intention  than  to  misrepresent  the  honorable 
Senator,  and  he  deeply  regretted  his  absense,  as  it  would 
aave  been  much  more  pleasant  to  his  feelings  to  have  been 
ible  to  reply  in  his  hearing.  He  recollected  that  the  hon- 
)rable  gentleman  had  stated  the  fact  alluded  to,  and 
bat  it  was  the  only  fact  he  had  stated  upon  which  to  found 
he  'opinion  as  to  the  great  diminution  to  be  expected  in 
he  business  of  the  canals.  He  did  not,  however,  under- 
itand  him  as  confining  that  anticipated  diminution  to  any 
)eriod  short  of  the  termination  of  what  he  strongly  repre- 
ented  to  be  the  present  distressed  state  of  the  countr}-. 
Such,  he,  Mr.  W.,  supposed  at  the  time,  was  the  infer- 
ence the  honorable  Senator  intended  to  conveys  such  be 
:new  was  the  understanding  of  others,  as  well  as  himself, 
s  to  the  force  and  tendency  of  his  remarksi  and  such,  it 
eemed  to  him,  was  the  necessary  construction  of  the  ar- 
gument, to  give  it  any  application  to  the  purpose  for  which 
t  was  used.  The  object  of  the  memorialists,  and  of 
he  honorable  Senator,  he  understood  to  be  to  prove  the 
lecessity  of  a  national  bank,  and  of  the  restoration  of 
he  public  depusites  to  that  institution.  As  one  strong 
i;round  of  the  necessity,  the  effect  of  a  chanee  of  those 
leposites,  and  of  the  contemplated  close  of  the  Bank 
)f  the  United  States  upon  the  business  of  the  New 
fork  canals,  was  attempted  to  be  shown,  and  if  it  was 
>nly  designed  to  be  understood  that  that  aUrming  effect 
%-as  to  be  experienced  while  the  property  in  store  along 
he  canal  lines  was  being  transported,  and  was  then  to 
;ease,  the  argument  became  one  of  little  force.  He 
vould  not,  in  tlie  absense  ofahe  honorable  Senator,  say 
hat  this  was  not  his  meaning,  but  he  must  say  that  this 
iras  not  his  understanding  of  it,  and  it  was  to  guard 
igainst  the  consequences  of  a  belief  in  the  public  mind 
but  the  business  of  these  canals  was  destroyed,  and  UraS 

0  remain  so  until  tlie  United  States  Bank  should  be  re- 
^hartered,  that  he  had  felt  bound  to  reply  to  the  gentle- 
nan's  remarks. 

Mr.  W.  said,  a  former  official  situation  had  given  him 
lome  acquaintance  with  the  business  of  the  New  York 
canals.  Those  artificial  channels  of  navigation  draw  their 
Veight  from  all  those  portions  of  the  State  of  New  York 

1  pen  each  side  of  them,  and  on  the  north  from  Vermont, 
ind  on  the  west  from  Ohio,  Michigan,  and,  to  some  ex- 
ent,  from  other  Western  States.  It  is  known  to  all  in 
my  degree  acquainted  with  this  business,  that  since  it  h:ts 
)ecome  settled  and  regular,  and  when  money  is  plenty, 
Tierchants,  forwarders,  and,  to  a  greater  extent,  mill 
iwners,  purchase  up,  during  tlie  winter  season,  a  great 
lart  of  the  produce  remaining  in  the  country  after  the 
:lose  of  navigation  in  the  fall,  and  that  considerable  com- 
)etition  is  usually  excited  between  these  purchasers.  It 
s  also  known  that  bank  facilities  and  bank  accomrooda* 
:ious  are  mainly  depended  upon  for  means  to  make  the 


purchases,  and  that  sufficient  time  is  aiiked  to  enable  the 
purchaser  to  receive  from  the  market  the  avails  of  his 
produce  to  pay  his  loans.  No  one  can  doubt  that  these 
accommodations  have  been  mostly  withheld  during  the 
winter  past,  and  the  necessary  conseauence  must  be,  that 
the  produce  of  the  countr)',  instead  i>f  being  now  in  store^ 
along  the  lines  of  the  canals,  is  in  the  hands  of  the  framers. 
The  cause  of  this  change  in  this  business,  during  the  last 
five  months,  cannot  require  explanation  here.  It  is  not 
that  the  SUte  banks,  from  which  the  means  to  make' these 

1>urchases  have  been  formerly  obtained^  are  less  rich,  or 
ess  able  to  afford  them  this  year  than  they  have  been  in 
any  former  year.  They  never  were  so  rich  and  so  abl^ 
as  now,  but  their  own  safety  has  compelled  them  to  re» 
fuse  those  extensions  in  their  business  which  tliese  long 
loans  always  require.  A  great  moneyed  power  exists  in 
the  country,  which  has  chosen  to  place  itself  in  an  attitude 
of  open  hostility  towards  the  New  York  banksi  and  the 
safety  of  the  community,  and  of  the  holders  of  their  paper, 
as  well  as  their  own  self-preservation,  has  compelled 
them  to  curtail  their  business,  to  draw  in  their  notes  in 
circulation,  and  to  prepare  for  a  blow,  which  they  have 
abundant  evidence  has  been  long  intended.  But,  Mr. 
President,  said  Mr.  W.,  this  unnatural  restraint  upon  the 
banks  has  not  annihilated  the  produce  destined  for  tlie 
markets.  It  is  in  the  country,  whether  in  store  or  not, 
and  will  as  surely  seeks  market  as  the  streams  of  the 
country  will  empty  their  waters  into  the  ocean.  Be  it  in 
the  hands  of  the  merchant,  the  forwarder,  the  mill-owner, 
or  the  farmer  who  produces  it,  this  result  roust  follow. 
It  must  find  a  market,  and,  in  relation  to  the  district  of 
country  dependent  upon  the  New  York  canals  as  the 
course  of  transportation,  it  will  as  Surely  take  that  course 
as  that  their  individual  interests  will  continue  to  g^veni 
men  of  business,  unless  an  impression  is  suffered  to  be 
produced,  in  this  time  of  excitement  and  alarm,  that  the 
markets,  to  which  that  channel  will  carry  the  products 
of  our  rich  country,  will  reject  and  loathe  them.  If  that 
impression  is  to  be  settled  upon  the  country,  and  by  the 
efforts  of  the  merchants  and  business  men,  I  will  not  be 
answerable  for  the  consequences.  I  pronounce  it  an 
unjust  conclusion  from  any  existing  state  of  facts.  The 
markets  of  Albany,  Troy,  and  New  York,  will,  this  year, 
as  they  have  always  heretofore,  present  as  ready  a  sale 
and  as  favorable  terms  for  the  productions  of  the  country 
as  any  other  markets  to  which  those  productions  can  be 
carried.  The  property  brought  to  those  markets  is  not 
to  rot  and  perish  upon  their  dorks  for  the  want  of  a  pur- 
chaser, but  it  is  to  find  as  ready  a  sale,  and  at  as  good  a 
price,  as  at  any  other  market.  The  great  canals  of  New 
York  are  not  to  call  upon  the  treasury  of  that  State  for 
means  to  keep  them  in  a  navigable  sUte,  but  are  to  con- 
tinue to  pour  their  rich  earnings  into  that  treasury.  The 
business  of  that  great  State  is  not  to  be  suspended,  its 
markets  desobted,  its  fruitful  fields  abandoned,  and  its 
great  channels  of  internal  communication  rendered  useless, 
fur  the  want,  or  by  the  action,  of  any  bank.  No,  sir,  I 
will  not  make  the  humiliating  admission,  nor  can  it  have 
been  the  intention  of  the  respectable  committee  who  hear 
me,  to  have  produced  such  an  impression.  They  could 
not  have  designed  to  give  a  warning  to  the  North  and  the 
West  not  to  bring  their  products  to  their  markets;  they 
could  not  have  designed  that  it  should  be  said  to  those 
who  seek  a  market,  I'lirn  your  eyes  tn  Philadelphia,  or 
Baltimore,  on  the  South,  or  to  the  Canada  markets  on  the 
North,  but  send  not  to  us,  for  we  cannot  purchase,  and 
your  property  must  remain  in  our  streets  without  a  bidder 
for  it. 

Sir,  I  have  looked  at  the  remarks  of  the  honorable 
Senator  who  presented  this  memorial,  in  their  printed 
form,  and  they  seem  to  me  to  carr}-  with  Uiero  conse- 
quences of  this  description.  I  protest  against  their 
justice  and  applicability. 
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Ag«in,  nid  Mr.  W.,  we  are  told  by  the  honorable  Sena- 
tor,  that  the  Hudson,  that  proiid  river  of  ours,  which  he 
has  done  us  the  justice  to  denominate  one  of  the  noblest 
rivers  in  the  world,  is  also  to  be  abandoned.  The  sails 
of  its  vessels,  and  the  smoke  of  its  steamboats,  are  no 
more  to  meet  the  eye,  but  all  is  to  be  a  scene  of  wide- 
spread ruin.  From  thirty  to  thirty-five  steam  tow-boats, 
the  Senator  tells  un,  found  employment  upon  that  river 
during  the  last  season,  and  that  six'  or  eight  (I  understood 
the  honorable  Senator,  when  speaking,  to  say  two  or 
three)  are  at  this  time  adequate  to  all  the  calls  of  com- 
merce. He  also  pronounced  an  elegant  eulogium  upon 
our  passage-boats  upon  the  Hudson,  and  spoke  of  them 
too,  as  thmgs  that  were,  but  which  were  to  be  seen  no 
more.  I  may  here  s^in,  said  Mr.  W,.  be  subjected  to 
the  interpretation  which  has  been  given  to  the  Senator's 
remarks  m  reference  to  the  business  upon  the  canals,  and 
it  may  be  said  from  the  language  used  in  the  printed  re- 
port of  his  observations,  that  the  six  or  eight  steam  tow- 
boats  have  reference  to  the  wants  of  commerce  at  this 
moment.  If  this  be  so,  I  have  no  doubt  the  Senator  is 
above,  rather  than  below  the  demand  {  but  does  he  not 
know,  as  well  as  the  committee  from  whom  he  derived 
his  information,  that  the  commerce  of  the  Hudson  does 
not  extend  itself  until  the  canals  become  navigable }  Had 
he  not  seen,  what  we  have  all  seen  in  the  public  papers, 
that  the  17th  of  the  next  month  was  the  earliest  day  at 
which  the  officers  having  charge  of  those  works,  propos- 
ed to  open  them  for  navigation?  Sir,  this  respectable 
committee  knew  these  fiicts  if  the  honorable  Senator  did 
not,  and  they  could  not  have  designed  that  he  should 
speak  of  the  wants  of  commerce  upon  the  Hudson  river, 
while  the  canals  remain  closed  by  the  frost.  The  pro- 
duce to  be  taken  to  the  market  cannot  reach  the  river 
cral\  during  that  period,  except  such  portions  of  it  as  may 
remain  in  the  cities  of  Albany  and  Troy,  at  the  close  of 
navigation  in  the  fall;  and  Mr.  W.  said,  he  believed  he 
was  safe  in  saying  that  very  little,  other  than  the  single 
article  of  lumber,  was  ever  suffered  so  to  remain.  All 
was  carried  to  the  great  market  in  New  York  as  it  arrived 
and  was  not  kept  for  the  five  months  of  frost  and  winter 
in  the  store-houses.  There  could  not  then  be  down- 
freight,  to  any  considerable  extent,  until  the  canats  were 
opened  to  bring  it  to  the  river.  It  would  be  equally  use- 
less for  the  merchant  in  the  country  to  transport  his  mer- 
chandise from  New  York  to  Troy  and  Albany  at  this  pe- 
riod, for  it  must  remain  there  in  store  until  the  canals  are 
made  navigable.  Surely,  then,  it  cannot  be  doing  justice 
to  the  Senator's  argument  to  suppose  that  he  designed 
to  refer  to  the  wants  of  commerce  on  the  Hudson  river, 
at  this  season  of  the  year,  to  prove  the  stsgnation  of  busi- 
ness in  New  York,  produced  by  the  want  of  a  bank.  No 
sir,  that  vivid  picture  was  not  drawn  for  such  a  period. 
It  was  intended  for  the  full  life  of  business,  and  to  show 
the  citizens  of  that  State,  and  the  country,  the  great 
change  which  the  measures  of  the  Government  had 
wrought.  I  say  again,  said  Mr.  W.,  that  the  respectable 
gentlemen  who  hear  me,  and  from  whom  the  honorable 
Senator  derived  his  impressions,  did  not  sufficiently  re- 
flect upon  the  positions  they  had  assumed,  or  the  conse- 
quences to  flow  from  them,  before  they  gave  them  to 
their  eloquent  advocate.  The  citizens  of  New  York  will 
not  recognise  their  truth  and  justice,  nor  will  the  citizens 
of  Albany  admit  their  applicability  to  their  market  town. 
They  must  continue  to  depend  upon  their  industry  and 
btisiness  for  their  living  and  prosperity,  ami  they  will 
never  consent  that,  to  obtain  the  re-charter  of  the  bank, 
their  shops  shall  be  abandoned,  their  noble  river  deserted, 
their  canals  made  useless,  and  that  trade,  which  is  legit- 
imately theirs  be  turned  over  to  rival  markets,  possess- 
ing inferior  advantages,  and  no  superior  enterprise. 

Mr.  President,  there  is  another  consideration  connect- 
ed with  this  subject,  which  i  cannot  omit  to  mention. 


The  citizens  of  Albany  are  now  humble  petitioners  is 
Cong^ss  for  an  appropriation  from  the  money  or  il^ 
Government  to  improve  the  navigation  of  tlie  Uudyy: 
river.  The  individual  members  of  the  committee  fnm 
Albany,  and  those  whom  they  represent,  feel  an  Intertit 
in  this  application  of  a  peculiar  character.  The  tnpnnt. 
ment  is  intimately  connected  with  the  growth  »ndprt«- 
perity  and  commerce  of  their  city.  Sir,  to  show  ibi'  I 
was  not  alone  in  my  understanding  of  the  force  of  Cjc 
argument  of  the  honorable  Senator  from  Massachusetu, 
[Mr.  WsBSTxa,]  as  to  the  destruction  of  the  busnea 
upon  this  river,  it  was  not  an  hour  after  be  bad  cloiedhs 
remarks,  that  it  was  said  to  me  in  this  hall,  "If  this  is  b 
be  the  state  of  the  business  upon  the  Hudson,  jourchia 
for  an  improvement  of  the  navigation  cannot  be  ^m: 
for  the  present.  If  a  few  steam  tow-boats  only  arc  » 
navigate  that  river,  you  will  be  able  to  get  alon;  vitb(<.t 
the  aid  of  a  public  expenditure.*'  Sir,  I  pronounce  \\rt 
conclusion  wholly  erroneous  and  unjust  to  those  who  (k> 
sire  an  improvement  of  that  navigation.  Thatgrc»tcbi> 
nel  of  commerce  and  buftineas  is  not  to  be  abudoncJ. 
The  white  sails  of  its  coasting  vessels,  and  the  pegtiA" 
passing  and  re-passing  of  its  steamboats,  both  for  tovin^ 
and  passage,  are  to  continue  to  be  seen  as  usuil.  I  <n 
yet  to  learn  the  names  of  the  proprietorsof  any  vessel,* 
any  boat,  steam  or  sail,  who  are  preparing  to  bind  Uicir 
craft  to  the  docks,  to  lie  there  and  rot  during  (be  comif-,- 
summer.  I  venture  to  say  no  such  case  can  be  mmcd, 
and  we  are  not  to  be  met,  when  a  bill  for  improring  the 
navigation  of  that  river  shall  come  from  the  House  to  \h 
body,  with  this  argument  of  the  honorable  Senator,  t  - 
prove  that  the  work  is  unnecessary,  and  will  be  uscl»  i 
protest  against  any  such  application  of  his  facts  orconcta- 
sions,  and  I  care  not  from  what  source  he  may  hire  d^ 
rived  either.  , 

Mr.  President,  said  Mr.  W.,  I  had  hoped  when  I  tod 
seen  a  bill  introduced  into  the  Senate  to  re-charter  tic 
Bank  of  the  United  State%  and  when,  afters  debate  trfi 
few  days,  I  had  seen  that  bill  placed  in  quiet  repose  upon 
your  table,  upon  the  motion  of  the  honorable  Semtc: 
who  oflTered  it  to  the  body,  that  I  should  notaosoonapfl 
have  been  called  upon  to  debate  its  principles.  The  hon- 
orable Senator,  however,  upon  the  presentation  onw 
memorial  from  Albany,  has  considered  it  to  be  his  doi/ 
to  enter  into  this  subject,  to  arraign  the  conduct  oi  wy 
honorable  colleague  and  myself,  as  members  of  the  »cih 
ate,  and  to  charge  us  with  misrepresenting  wmI"* 
been,  from  the  adoption  of  the  Federal  constitution  tow 
present  time,  the  opinions  of  our  State.    To  p«»c  w 
grave  charge,  he  recapituhites  the  history  of  the  acw 
of  the  national  legislature  upon  the  two  banks  ^iw. 
have  been  adopted,  and  sets  before  us  the  voice  or  w. 
own  Slate  upon  those  occasions,  as  contrary  *?  *^^   ,: 
This  mskes  it  my  duty  to  follow  the  honorable  bcnaw. 
as  briefly  as  I  may,  and  to  see  what  has,  in  fnth,  »« 
the  expression  of  New  York  at  all  the  P«"'*'^' ''l.^ 
history  to  which  he  refers,  and  from  whence  thaicxpi 
sion  has  proceeded.  -  .    l^ 

The  first  reference  is  made  to  the  charter  «>»  ^"^  , 
bank,  in  1791,  and  the  Senator  names  Gen.  Scuu). 
Egbert  Ucnson,  and  the  late  Rufus  King,  m*  »«  ^^^^^^{ 
uf  Congress  from  New  York  actively  engaged  m  ^ 
the  bank.  Had  the  gentleman  forgotten  t"!}^;"  j^en 
bank  was  the  peculiar  measure  of  Gen.  H«'"|'T'  ^^ 
at  the  head  of  the  Treasury,  and  that  Gen.  H»n»^°  f 
from  New  York  ?  Had  he  forgotten  thst  «'*T*^  f  \^\ 
the  great  questions  which  laid  the  foundatijw  .^  ^^^ 
division  of  political  parties  which  has  V^^T^  .^jg  v»- 
country,  with  some  variation  of  naroc^  tt-m^>  ^>^ 
riation  of  principle,  from  1791  to  the  P'^^^V  ^niruisbcd 
he  forgelten  that  Gen.  Hamilton,  ««  ^"^  Jllded  for 
and  talented  leader  of  the  Federal  i;«rty,  ^^^^^c^^ 
strong  powers  derived  by  implication  snd  ^^ 
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from  the  constitution,  »nd  For  a  bank  of  the  United  States 
as  one  of  the  stronf^est  of  those  powers?    Had  he  for- 
gotten that  Mr.  Jefferson,  as  the  head  of  the  anti-Federal 
party,   opposed  these  doctrines,  contended  for  a  strict 
construction  of  the  constitution,  and  resisted  the  bank  as 
one  of  the  most  violent  encroachments  upon  the  powers 
granted  by  that  instrument  which  had  been  or  would 
be  attempted?     Had  he  forgotten  that  the  written  opinion 
of  Gen.  Hamilton,  as  g^-member  of  the  cabinet,  was  given 
in    favor  of  the  bank  bill,  and  that  the  opinions  of  Mr. 
Jefferson,  then  Secretary  of  State,  and  of  Mr.  Randolph, 
then  Attorney  General,  were  given  against  it<  and  that 
these  were  all  the  opinions  given  by  any  members  of  the 
cabinet?     Had  he  not  heard,  what,  said  Mr.  W.,  I  be- 
lieve the  history  of  the  day  will  show,  that  the  President 
was  induced  to  yield  his  assent  to  the  bill,  in  consequence 
of  the  supposed  wants  and«necessities  of  the  public  Trea- 
sury "*    The  long  and  expensive  war  of  the  revolution  had 
then  just  closedf  a  heavy  debt  was  lianging  over  tlie 
country)  its  credit  was  depreciated;  and,  what  was  still 
more  pressing,  expensive  Indian  wars  were  in  progress, 
and  the  means  to  prosecute  them  were  not  within  the  reach 
of  the  Treasury.     Did  the  honorable  Senator  not  also 
know  that  the  distinguished  individuals  he  had  named 
were  also  influentialFederalistsof  the  State  of  New  York 
of  that  day?    That  they  took  the  side  of  Gen.  Hamilton 
in  the  political  contest  then  opening,  and  that  tliey  would, 
of  course,  have  espoused  his  great  measure  of  the  bank? 
Mr.  W.  said  he  believed  it  was  true  that  the  whole  voice 
of  New  York,  given  upon  the  question  of  the  chartering 
of  the  old  bank,  was  given  in  favor  of  that  billi  that  that 
vote  consisted  of  six  in  the  House  and  two  in  the  Senate; 
and  that  Gen.  Schuyler  and  Mr.  King  were  the  Senators 
from  Ihe  State  at  the  time,  and  that  Egbert  Benson  was 
the  leader  of  the  delegation  in  the  House.     Such  was  the 
action  and  voice  of  New  York  upon  that  bill,  and  such^ 
politically,  were  the  men  in  whose  hands  the  vote  of  that 
State  was  at  that  period.     I  do  not,  said  Mr.  W.,  men- 
tion any  of  these  men  but  with  the  most  profound  sentl 
ments  of  respect  for  their  talents  and  statesman4ike  qual 
ities.     I  know  well  they  were  second  to  few  men  in  the 
country,  but  I  have  never  been  able  to  bring  myself  to 
admire  their  political  principles. 

The  old  bank,  Mr.  President,  said  Mr.  W.,  went 
through  its  legal  term,  and  its  close  approached.  The 
honorable  Senator  says  New  York  was  against  its  re- 
charter,  but  that,  he  adds,  «•  was  a  party  question." 
Sir,  it  was  a  party  question,  intimately  connected  with 
those  great  pnnciples  I  have  before  mentioned,  as  con- 
stituting the  grounds  of  difierence  between  the  Federal 
and  anti-Federal  or  Democratic  parties.  As  such,  the 
question  of  the  re-charter  of  that  first  bank  was  princi- 
pally contested,  and  I  am  happy  that  the  honorable  gen- 
tleman concedes  that  New  York  was  found  upon  the 
Democratic  side  of  that  controversy.  She  was  so  found, 
and  her  principles  were  then,  and  upon  that  very  question, 
so  distinctly  avowed  as  not  to  remain  matter  of  doubt  or 
question.  The  venerable  and  ever-to-be-Iamented  George 
Clinton  then  occupied  your  chair,  sir,  and  upon  him  was 
devolved  the  unpleasant  duty  of  giving  his  casting  vote 
upon  the  bill  before  this  body  to  re-charter  the  old  bank. 
That  distinguished  man,  at  that  day,  more  than  any  other, 
possessed  the  confidence  and  affections  of  the  people  of 
his  State.  The  inhabitants  of  New  York,  with  hearts  as 
full  as  those  of  the  citizens  of  any  other  portion  of  the 
country,  always  most  cheerfully  yielded  to  the  sainted 
AVashington  the  endearing  title  of  «*  the  Father  of  his 
Country,'*  while,  with  not  less  sincerity  of  feeling  and 
patriotism,  they  have  always  considered  George  Clinton 
the  Washington  of  New  York,  the  Father  of  his  State. 
The  language  of  this  revolutionary  patriot,  upon  the  occa- 
sion alluded  to,  was  as  follows. 
The  question  was  upon  striking  out  the  first  section  of 


the  bill,  and  the  vote  of  the  Senate  was  17  for  and  17 
against  the  motion.  The  Senate  bein^  equally  divided, 
the  President,  George  Clinton,  determmed  the  question 
in  the  affirmative,  first  submitting  to  the  Senate  the  fol- 
lowing prefatory  remarks: 

**  Gentlemen:  As  the  subject  on  which  I  am  called 
upon  to  decide  has  excited  great  sensibility,  I  must  solicit 
the  indulgence  of  the  Senate  whilst  I  briefly  sUte  the 
reasons  which  influence  my  judgment. 

"  Permit  me  to  observe  that  the  question  to  be  decided 
does  not  depend  simply  upon  the  right  of  Congress  to 
establish,  under  any  mollification,  a  bank,  but  upon  their 
power  to  establish  a  national  bank,  as  contemplated  by 
this  bill.  In  other  words.  Can  they  create  a  body  politic 
and  corporate,  not  constituting  a  part  of  the  Government^ 
nor  otherwise  responsible  to  it  but  by  forfeiture  of  charter, 
and  bestow  on  its  members  privileges,  immunities,  and 
exemptions,  not  recognised  by  the  laws  of  the  States,  nor 
enjoyed  by  the  citizens  generally? 

**  It  cannot  be  doubted  that  Congress  may  pass  all  ne- 
cessary and  proper  laws  for  carrying  into  execution  the 
powers  especially  granted  to  the  Government,  or  to  any 
department  or  officer  thereof;  but,  in  doing  so,  the 
means  must  be  suited  and  subordinate  to  the  end.  The 
power  to  create  corporations  is  not  expressly  granted; 
it  is  a  hif^h  attribute  of  sovereignty,  and  in  its  nature  not 
accessorial  or  derivative  by  implication,  but  primary  and 
independent. 

**  1  cannot  believe  that  this  interpretation  of  the  con- 
stitution will,  in  any  degree,  defeat  the  purposes  for 
which  it  was  formed;  on  the  contrary,  it  does  appear  to 
me  that  the  opposite  exposition  has  an  inevitable  tendency 
to  consolidation,  and  affords  just  and  serious  cause  of 
alarm. 

"  In  the  course  of  along  life,  I  have  found  that  Govern- 
ment is  not  to  be  strengthened  bv  an  assumption  of  doubt- 
ful powers;  but  by  a  wise  and  energetic  execution  of 
those  which  are  incontestible;  the  former  never  fails  to 
produce  suspicion  and  distrust,  whilst  the  letter  inspires 
respect  and  confidence.  If,  however,  afler  a  fair  experi- 
ment, the  powers  vested  in  the  Government  shall  be 
found  incompetent  to  the  attainment  of  the  objects 
for  which  it  was  instituted,  the  constitution  hsppilv 
furnishes  the  means  for  remedying  tlie  evil  by  amend- 
ments; and  f  have  no  doubt  that,  in  such  event,  on  an 
appeal  to  the  patriotism  and  good  sense  of  the  community^ 
it  will  be  wisely  applied. 

*<  I  will  not  trespass  upon  the  patience  of  the  Senate 
any  longer  than  to  say,  from  the  best  examination  I  have 
been  able  to  give  the  subject,  I  am  constrained,  by  a 
sense  of  duty,  to  decide  in  the  affirmative;  that  is,  that 
the  first  section  of  the  bill  be  stricken  out." 

These  are  the  sentiments  of  New  York  in  1811 .  IVhat 
are  they?  That  the  constitution  does  not  grant  to  Con- 
gress the  power  to  charter  a  bank;  that  << government  is 
not  to  be  strengthened  by  an  assumption  of  doubtful 
powers;  but  by  a  wise  and  energetic  execution  of  those 
which  are  incontestible;"  and  that,  if  the  constitution  does 
not  expressly  grant  all  the  power  necessary  to  the  pro- 
tection of  the  public  interests  and  the  safety  of  public 
liberty,  an  appeal  should  be  made  to  <*  tlie  patriotism  and 
good  sense"  of  the  people;  a  people  who  are  the  source 
of  all  power.  Are  these  principles  from  which  my  hon- 
orable colleague  and  myself  have  departed  in  our  action 
here?  No,  sir,  they  are  the  principles  bv  which  we  en- 
deavor to  govern  our  conduct;  they  are  the  principles  of 
George  Clinton,  whose  name  will*  be  remembered  and 
venerated  in  New  York,  while  the  republican  principles  of 
Jefferson  shall  be  remembered  there. 

But,  said  Mr.  W.,  the  honorable  Senator  has  taken  us 
through  the  period  from  1811  to  1816.  That,  Mr.  Pre- 
sident, is  a  period  to  which,  dark  and  trying  as  it  was  in 
our  history.  New  York  may  look  back  with  some  little 
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pride.  iMie  old  bank  went  out  of  existence  in  1811,  at 
a  ttqie  when  the  reitrictive  jneasures  of  the  Government 
bad  locked  up  the  ccmimcrce  of  the  country;  produced 
an  almost  total  stagnation  of  trade;  and  depressed,  in  an 
unexampled  degree,  the  price  of  property  of  every  de. 
icriptido.  In  June,  1812,  came  on  the  war,  a  war  with 
the  roost  powerful  nation  upon  the  earth,  and  a  foreign 
enemy  pressed  upon  the  country  from  every  direction, 
by  the  water  and  the  land.  Then  was  a  time  of  pressure 
indeed,  but,  did  New  York  complain'  What  was  her 
course?  Did  she  stop  to  say,  **  we  must  have  a  national 
bank?"  No,  sir;  she  opened  her  treasury  to  the  Govern- 
ment, and  paid  lier  money  to  support  the  war.  She  ex- 
tended her  credit  to  raise  the  means  to  support  the  armies 
of  the  country.  And  she  turned  out  her  men  to  take  the 
field  against  the  common  enemy.  Some  of  her  Eastern 
sisters  then  became  more  rigid  constructionists  of  the 
constitution  than  New  York  has  ever  been.  They  then 
found  that  their  constitutional  power  to  resist  the  ene- 
mies of  the  country  in  arms  was  limited  by  the  geo^- 
phical  line  of  their  own  territory.  Their  bayonet  pomts 
fell  to  the  ground  the  moment  that  line  was  reached,  how- 
ever formidable  the  enemy,  or  however  close  the  pursuit. 
Not  so  with  New  York.  She  knew  no  such  limit.  Her 
whole  energies,  and  her  somewhat  strong  arm,  were  fidly 
extended  to  sustain  the  country*  Her  men  and  her  arms 
leapt  her  boundaries,  and  carried  that  war  into  the  ene- 
my's c6tantry.  And  what  course,  Mr.  President,  did 
her  so  much  abused  State  banks  pursue?  They  did 
not  boast  of  their  specie  payments,  and  let  the  credit  of 
the  country  sink;  but,  with  alt  the  banks  of  the  Middle 
and  Southern  States,  they  yielded  their  means  and  ex- 
tended their  credit  beyond  the  boimds  of  prudence,  but 
not  beyond  that  of  patriotism,  to  sustain  tlic  falling  credit 
i»f  the  Government.  Tlieir  bills  and  their  credit  clothed 
and  fed  the  citixen  soldiers  who  were  in  the  field,  driving 
the  enemy  from  their  soil,  and  transferring  the  desolations 
of  war  bevond  their  borders.  At  tlie  darkest  hour  of 
this  period,  the  whisper  of  disunion  came  upon  New  York 
from  the  East.  Did  she  startle  or  shrink?  No,  sir. 
The  threat  but  settled  the  nerves  of  her  citizens,  and 
breasted  them  to  the  trial.  She  declared  the  enemies  of 
the  Union,  whether  foreign  or  domestic,  to  be  her  ene- 
mies; and  prepared  herself  for  any  crisis  which  might  be 
presented.  The  clouds  passed  away,  and  peace  was 
restored  to  the  country.  Nor  was  the  advance  of  New 
York  in  wealth  and  prosperity  destroyed.  Mer  citizens 
felt  the  importance  of  the  occasion,  and  they  bore  their 
trials  with  firmness  and  with  confidence;  and  time  has 
•hown  them  that  their  hope  was  well  founded. 

The  honorable  Senator,  however,  now  tells  us  that  the 
Important  lesson  to  be  learned  from  the  trials  of  this  pe- 
riod, was  the  necessity  of  a  national  bank.  Sir,  said  Mr. 
W.,  this  is  one  of  the  last  lessons  it  did  teach,  or  will 
teach,  to  my  mind.  I  am  willing  to  concede  that  the  Gov- 
ernment became  deeply  indebted  by  the  war,  that  its 
credit  had  become  considerably  depressed;  that  its  cur- 
rency was  deranged;  and  that  the  original  friends  of  a  na- 
tional bank  pressed  upon  the  country  the  re-charter  of 
such  a  moneyed  institution,  as  the  only  efficient  remedy 
for  these  great  existing  evils.  The  wants  and  necessities 
of  the  public  Treasury  were  the  great  argument:  and  I  am 
further  willing  to  admit  tliat  all,  or  nearly  all  of  those  re- 
publicans who  did  not  entertain  constitutional  scruples 
as  to  the  power  of  Congress  to  create  sucii  an  incorpora- 
tion, yielded  to  the  necessity,  and  thus  produced  the  pre- 
sent bank. 

This  charter  was  granted  in  1816,  and  the  honorable 
Senator  says  '*  it  is  the  creature  of  New  York  opinions  and 
New  York  power."  I  propose,  said  Mr.  W.,  to  examine 
the  facts  in  relation  to  this  assertion,  and  to  see  whether 
it  is  well  founded  upon  such  an  examination.  I'he  bill 
which  resulted  in  the  charter  of  the  present  Bank  of  the 


United  States  originated  in  the  House  of  RepreseotatiTK. 
Upon  the  final  question  upon  the  bill  there,  and  before  i: 
was  sent  to  the  Senate,  New  York  gave  twenty  vties, 
twelve  of  which  were  for  and  eight  9^xvA  the  bill,  ksT- 
ing  a  majority  of  four  votes  from  New  York  in  faror  d\^ 
measure  in  its  then  shape.  That  bill  passed  the  Hotuebv  i 
majority  of  nine  votes,  as  shown  by  the  joamal,  tltuspry?- 
ing  that  if  the  New  York  vote  had  been  wholly  witbdnwn 
the  bill  would  have  passed  by  a  majority  of  five  votes.  Sj 
far,  then,  the  bank  cannot  properly  be  said  to  htveber 
"  the  creature  of  New  York  opinions  and  New  Ye-k 
power."  The  bill  went  to  the  Senate  and  was  amended 
there,  and,  upon  the  final  vote  in  that  body,  both  of -ke 
New  York  Senators  voted  against  it.  There,  then,  it  sntf 
was  not  <*  the  creature  of  New  York  opinions  and  N>f 
York  power."  It  was  returned  to  the  House,  um  tk 
test  question  was  amotion  for  tlie  indefinite  postponetaeet 
of  the  bill.  At  that  period  New  York  had  tventy-sen 
members  in  the  House,  of  whom  twenty 4wo  only  appar 
to  have  been  present  and  voting,  and  five  did  noHtfe. 
Of  the  twenty-two  who  did  vote,  fifteen  voted  sgiinst  t!rf 
motion  for  indefinite  postponement,  which  wasfori^* 
bank,  and  seven  voted  for  the  motion  for  indefinite  ]««• 
ponement,  which  was  against  the  bank:  thus  leaving  a®' 
jority  of  eight  in  the  New  York  vote  in  fevorof  the  to'*. 
The  vote  against  the  indefinite  postponement  prevailed  w 
a  majority  of  twenty-four,  so  that  if  the  New  York  rcje 
here  also  had  been  wholly  withdrawn,  the  bank  voua 
have  succeeded  by  a  majority  of  sixteen.  Is  it,  then,  a  p^  i 
per  use  of  languag^e  to  say  that  the  present  bank  js  "  t  J 
creature  of  New  York  opinions  and  New  York  pover, 
when  the  whole  vote  of  that  State  in  one  branch  of  C«> 
gress,  was  against  it,  and  when,  in  the  other  hnndJ,^. 
only  received  an  indecisive  majority  of  the  voles « »^s 
delegation  from  that  State?  Mr.  W.  said  he  thwight  ir« 
honorable  Senator  had  mistaken  the  facts  upon  t 
and  that  the  mistake  in  his  conclusion  wss  imp 
that  circumstance.  So  much,  said  Mr.  W.,  forlbefonBfr 
course  of  New  York  upon  the  bank  question. 

Again,  the  honorable  Senator  tells  us  that  the  ^^^ 
distressed  state  of  the  country  proves  conclusiveh  w« 
cessity  for  a  national  bank.  I  have  before  shown,  »- 
Mr.  W.,  that  the  necessities  of  the  public  Ti-e»sur)  ^tt^^ 
upon  all  former  occasions,  been  the  only  nccessiU«s»'» 
have  influenced  the  action  of  Congress  in  the  incorg>w 
of  a  bank.  Now,  we  arc  officially  told  by  the  officer « 
the  head  of  the  Treasury  Department,  that  the  cm^ 
nience  even,  and  ceKainly  the  wants  or  "^^^^^^^irKB^, 
Treasury,  do  not  require  any  such  institution.  Stii «  j^^ 
cessity  is  urged  upon  us  for  the  convenience  ^*  "J'^l^^^j 
accommodation  of  the  merchants,  and  the  wants  o'  P  ' ' 
business:  The  honorable  Senator  cnterUins  m  y"^^ 
that  these  wants  constitute  the  necessity  '^If  '  ^t 
that  the  re-charter  of  the  present  bank  is  tbeonW  "^^^j,- 
for  the  existing  evils.  In  these  opinions  the  sJgJJ*"  ^' 
memorial  upon  the  table  agree  with  him;  but,  said  Mr-^  _• 
I  have,  upon  a  former  occasion,  said  that  ^'P'^'^jp^. 
these  questions  was  every  thing,  and  I  rfp***  '^hjch  I 
The  signers  of  the  memorial,  also,  from  Albany*  V^ 
hold  in  my  hand,  entertain  entirely  different  <*P*  j.^^ 
They  think  that  the  present  distress  in  the  money  nw  ^ 
shows  not  the  want  of  a  bank,  but  that  we  ^^J*  ^. 
large  enough  to  control  the  State  institutions,  ^^^x^^ 
ulate  their  business.  The  oj^r  cUiss  of  these  n;<^'"°\!|,tf. 
look  to  the  re-charter  of  the  present  bank  S8  Uis  tc|«  ^^ 
tion  of  the  present  troubles.  The  other  class  ^^^.^^ 
entire  destruction  of  its  hope  of  a  re-chsrter,  *  .  {.t> 
sequent  cessation  of  its  hostility  towards  the  ^**^* ' .  j> 
tions,  as  the  most  likely  termination  of  the  pre^^  x^^ 
tresses  of  the  country,  by  leaving  the  State  '^""^j^ijb] 
erty,  without  danger  to  themselves  Iroin  ^'^I'P^sJi 
powerful  institution,  to  afford  the  relief  requjred*  ^^^^ 
are  the  different  views  of  the  citiaens  of  the  couniryi 
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the  causes  of  the  present  depresised  state  of  the  money 
market,  and  as  to  the  appropriate  and  most  efficient  mode 
of  relief. 

The  honorable  Senator,  in  further  pursuing  his  train  of 
reasoning,  has  considered  it  proper  to  notice  the  late 
message  of  the  Governor  of  th«  State  of  New  York  to  the 
legislature.  In  one  particular,  at  least,  the  member  did 
must  manifest  injustice  to  the  Governor.  He  represented 
the  message  as  an  alternative  recommendation  of  a  ten 
million  State  bank.  If,  said  Mr.  W.,  I  have  read  the 
message  correctly,  so  far  from  its  recommending  the  in- 
corporation of  such  ail  institution*  it  expressly  repudiates 
it,  and  very  properly  and  emphatically  cautions  the  legis- 
lattire,  while  they  are  resisting  the  continuance  of  an  un- 
controllable and  assuming  moneyed  power  in  the  Federal 
Government,  not  to  create  one  in  the  State  which  may 
follow  the  example  of  the  Federal  creation,  and  set  itj^elf 
up  agsiinst  the  Government  which  gives  it  life  and  being. 
The  express  purpose  of  the  message  was  to  express  the 
disapprobation  of  the  Governor  towards  such  an  incorpo- 
rution,  and  if  the  legislature  shall  think  the  crisis  demands 
it  and  the  real  wants  of  the  citizens  require  legislative 
aid,  that  the  broad  credit  of  the  State  shall  be  extended 
for  their  relief,  rather  than  that  such  a  bank  shall  be  cre- 
iced  by  the  Sute  authority.  I  am  convinced,  therefore, 
that  wlien  the  Senator  shall  look  at  the  message  more 
carefully,  he  will  do  the  Governor  justice  in  this  particu- 
lar, and  will  not  seek  to  charge  upon  him,  either  as  an 
ilternalive  measure  or  otherwise,  the  recommendation  of 
such  a  bank. 

The  honorable  Senator  from  Kentucky»  [Mr.  Clat,] 
ipon  a  late  occasion,  when  speaking  of  this  message,  fell 
nto  a  more  palpable  error.  This,  too,  must  have  arisen 
from  his  having  looked  too  hastily  at  the  document,  for 
Mr.  W.  said  he  was  sure  the  honorable  gentleman  would 
lut  desi^^nediy  have  ascribed  to  the  Governor,  objects 
A'hich  his  message,  upon  its  face,  expressly  disclaimed. 
The  Senator  had  said  the  Governor  of  New  York  had 
proposed  this  loan  to  sustain  the  State  banks.  Such,  said 
Mr.  W.,  is  not  the  purpose  of  the  message,  and,  so  far 
from  it,  the  language  of  the  paper  denies  both  that  object 
ind  its  necessity.  He  must,  be  said,  trouble  the  Senate 
bvitli  the  reading  of  a  short  paragraph  from  the  message 
.a  subtaia  himself  in  this  assertion.  Governor  Marcy,  in 
:he  communication  referred  to,  speaks  of  the  information 
A'hich  had  been  officially  communicate<l  to  him  as  to  the 
condition  of  the  State  banks  on  the  4th  instant,  and  then 
iscs  the  following  language  as  to  those  banks: 

**  So  far,  therefore,  as  the  banks  themselves  are  con- 
cerned, I  entertain  nut  the  slightest  doubt,  either  of  their 
3resent  or  future  ability  to  meet  any  crisis  that  can  occur; 
>ut  under  a  state  of  things  which  may  be  imagined,  a 
proper  regard  for  their  own  safety  may  put  it  out  of  their 
>ower  to  aiFord  those  accommodations  to  the  public 
A'hich  its  interests  may  require.'* 

W\\\  the  honorable  Senator,  afler  looking  at  this  lan- 
guage, say  that  the  measure  proposed  is  to  sustain  the 
laiiks.  No,  sir,  he  cannot  say  so.  Such  a  conclusion  is 
directly  contradicted  by  the  declaration  that  the  banks 
irc  prepared  «*to  meet  any  crisis  that  can  occur."  The}-, 
Jierefore,  do  not  want  to  be  sustained,  but  the  community 
lo  want  aid,  and  to  furnish  such  aid  is  the  object  of  the 
ncssage. 

The  honorable  Senator  from  Massachusetts  [Mr.  Wkb- 
»tbr]  further  complains  that  those  who  support  this  mes- 
^ag'e  refer  to  periods  of  war  and  public  calamity  fur  pre- 
cedents to  support  it,  and  seems  disposed  to  express 
surprise  that  the  State  of  New  York  should  consider  this 
I  period  justifying  such  a  measure  on  the  part  of  her 
:;overnment.  Still  the  honorable  gentleman  exults  over 
he  message  as  a  conclusive  confession  of  the  existence  of 
hat  distress  which  he  has  so  strongly  and  so  frequently 
pictured  to  us  during  our  preieat  tc^Mon.  Has  the  Sena- 
Vojt.  1L,^77 


tor  looked  well  to  both  sides  of  his  argument  upon  this 
message?  Has  he  borne  in  his  mind  the  confidence  with 
which  he  has  repeated  and  repeated  to  us  that  the  coun- 
try is  now  sufiering  under  a  pecuniary  pressure,  such  as 
was  never  before  known  to  itf  Is  he  unwilling  ,that  we 
should  believe  him  in  these  assurances?  Or  is  he  unwil- 
ling that  the  Governor  of  New  York  should  take  his  posi- 
tions for  truth?  He  will  not  tell  us  this;  and  if  he  does 
not,  then  the  crisis  calls  for  measures  equal  to  it.  If  the 
Senator  concedes  to  me  this  ground,  I  can  tell  him  that 
measures  of  the  character  proposed  in  the  late  message  of 
Governor  Marcy  are  not  new  to  my  State.  In  1786  the 
cou  ntry  was  borne  down  with  the  pressure  of  the  debt  of  the 
Revolution;  its  credit  was  greatly  depreciated,  its  curren- 
cy much  deranged,  and  the  burdens  imposed  tipon  the 
citizens  were  necessarily  heavy,  and  their  means  small. 
At  that  period  New  York  extended  itself  for  the  relief  of 
its  tax-paying  population,  and  made  a  loan  of  a  large 
amount,  which  it  distributed  to  the  counties  for  the  relief 
of  the  community.  In  1793,  finding  that  the  same  pres- 
sure was  not  yet  relieved,  it  repeated  the  act,  and  a  se* 
cond  loan  was  made  to  relieve  Us  citiaens.  The  restrict 
tive  measures  of  1808  brought  another  period  of  pressure, 
and  New  York,  instead  of  throwing  herself  against  the 
country  and  leaving  her  patriotic  sons  to  become  disaffect- 
ed by  suffering,  and  to  alienate  their  feelings  from  our 
institutions,  or  suffer  their  patriotism  to  becom^  cool, 
again  extended  her  credit  over  them,  and,  by  a  third 
loan,  gave  them  courage  and  confidence  to  meet  the  crisis. 
But,  Mr.  President,  another  period  still  oiore  sigiially 
tried  the  wisdom  and  firmness  of  the  GovennMAtof  that 
State.  In  the  year  1814,  at  the  darkest  boiir  of  the  hite 
war,  the  tremendous  power  of  direct  taxatioa  vested  in 
the  Federal  Government  by  the  consCihitioiH  cime  down 
upon  the  citizens  of  New  York  in  its  practical  force* 
They  were  embarrassed  and  oppressed;  they  had  extend- 
ed their  whole  energies  to  sujiport  the  war;  their  com- 
merce was  destroyed;  their  trade  suspended;  and  their 
internal  burdens  had  been  increased  to  meet  the  increas- 
ed demands  upon  their  own  treasury.  In  this  cendition 
they  were  ill  able  to  meet  the  exactions  of  additional 
taxes,  and  the  State  stept  forth  for  their  relief;  interposed 
its  means  and  its  credit;  assumed  and  paid  the  tax  to  the 
Government;  and  g^ve  to  the  citizens  time  to  meet  the  de- 
mand without  sacrifice  and  without  distress. 

Sir,  New  York  considers  this  another  crisis  in  our  af- 
fairs, similar  in  its  character  to  'those  I  have  mentioned. 
The  war  is  not  with  a  foreign  enemy,  but  it  is  with  a 
moneyed  power  created  by  our  own  Government,  and 
existing  within  our  own  borders.  The  exertion  of  that 
power,  like  that  of  the  foreign  enemy  during  the  late  ' 
war,  has  been  recently  pointed  at  New  York;  at  her  insti- 
tutions; at  her  trade;  and  at  her  prosperity.  Do  gentle- 
men wish  her  to  fold  her  arms  and  see  her  citizens  cut 
down  and  sacrificd,  when  the  meansof  relief  are  in  hei: 
hands?  .She  has  never  done  that,  and  she  will  not  now 
do  it.  The  messa^  of  her  Governor,  so  much  complain- 
ed of,  is  a  confession  of  the  distress  of  which  the  memo- 
rialists before  you  complain;  but,  let  me  tell  the  respecta- 
ble committee  who  hear  me,  it  is  not  an  empty  confession 
of  distress.  It  is  one  of  those  cheering  confessions  which 
carries  with  it  the  remedy  they  say  they  so  much  need; 
the  remedy  for  the  distress  the  existence  of  which  it  coiv 
cedes.  Will  they  resist  it,  and  still  tell  us  of  their  pecu- 
niary troubles?    - 

Mr.  President,  said  Mr.  W.,  the  honorable  Senator,  in 
the  course  of  his  remarks,  made  one  recommendation 
which  1  heard  from  him  with  regret.  He  recommended 
to  my  constituents  the  manufacture  of  caps  with  bells.  I, 
sir,  have  never  found  it  necessary  to  recommend  such  a 
branch  of  business,  but,  if  it  be  considered  important,  I 
cannot  object  to  its  commencement  in  my  own  State,  for 
I  know  weU  Uat  its  free  citizens  will  designate  the  wear- 
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crs.  I  ftlso  knoir»  that  when  any  man,  however  high  hit 
■tandlngp,  shall  undertake  to  make  them  believe  that  the 
continuance  of  their  libertiea  and  the  existence  of  our  free 
institutions  are  dependent  upon  a  bank;  that  this  happy 
confederacy  must  fall  to  pieces  and  be  separated,  unless 
bound  together  by  a  bank,  their  imaginations  may  seem 
to  hear  the  bells  rattle;  that  when  any  man  shall  tell  them 
that  their  po«  er  to  resist  a  foreign  enemy  terminates  with 
a  geographical  line  bounding  their  own  territory,  they 
may  think  they  see  a  head  for  the  cap. 

Mr.  EWIKG  next  rose,  and  addressed  the  Chair  as  fol- 
lows: 

Mr.  President:  If  any  apology  be  necessary  for  troub- 
ling the  Senate  with  a  few  obserrations  on  the  present- 
ation of  this  memorial,  I  find  it  as  well  in  the  intimate 
relation  which  exists  between  the  city  from  which  it 
comes  and  my  own  State,  as  in  the  request  of  the  dele- 
gation, that  I  should  render  lAy  aid  in  placing  their  views, 
and  the  views  of  those  who  sent  them,  fairly  before  the 
Senate. 

Sir,  the  city  of  Albany  stands  at  the  outlet  of  one  of 
the  three  great  channels  of  inland  navigation,  which  bears 
the  rich  products  of  the  West,  and  commits  them  to  the 
tides  of  the  ocean.  The  first  and  greatest  of  these  out- 
lets is  thiit  which  nature  has  given  us,  the  Mississippi  and 
iU  tributaries:  the  city  of  New  Orleans  is  the  mart  to 
which  this  brings  us— -the  emporium  of  our  Southern 
commerce.  That  part  of  the  State  of  Ohio  which  borders 
on  the  river  and  its  navigable  branches,  and  all  the  ex- 
tensive and  fertile  valley  of  the  Miamies,  send  their  pro- 
ducts there.  How  that  city  has  been  affected  by  the  ex- 
periment, the  Senators  from  that  State  have  already  told 
you.  One  thing,  perhaps,  it  is  due  that  I  should  say  con- 
cerning it}  it  is  that,  in  their  enumeration  of  the  losses  of 
the  West  by  this  blow  upon  credit  and  commerce,  they 
underrate  greatly  the  quantity  of  our  staples,  flour  and 
pork,  on  which  the  depression  of  prices  must  operate. 
The  amount  exported  from  the  city  of  Cincinnati  alone, 
does,  I  have  no  doubt,  equal,  if  not  exceed,  what  is  as- 
signed by  them  to  the  whole  upper  country.  It  is  that 
city,  and  that  portion  of  the  State,  that  must  share  in 
the  commercial  misfortunes  of  New  Orleans;  and  the  em- 
barrassments arising  from  the  shock  on  credit  in  that  city, 
must  be  carried  there  with  a  strong  and  quick  vibration. 

Another  outlet  for  our  Western  produce — ^not  exten 
•ively  used,  but  by  no  means  unimportant — is  through 
Lake  Erie  and  the  Welland  canal,  to  Montreal,  in  Cana- 
da. How  this  market  is  affected  by  the  present  state  of 
things  here,  I  know  not — sensibly,  I  have  no  doubt;  for, 
though  it  is  in  another  kingdom,  it  is  closely  connected  in 
commerce  with  the  cit^  of  New  York.  Branches  of  the 
same  houses  are  established  at  both  cities,  and  a  pressure 
in  the  one  must,  in  a  greater  or  less  degree,  affect  the 
other.  Besides,  sir,  the  capital  of  Montreal  is  limited, 
ftr  too  limited  to  receive  the  whole  commerce  of  the 
West;  and,  if  higher  prices  are  hoped  for  them,  the  mar- 
ket will  be  suddenly  glutted,  and  from  this  circumstance 
alone  their  prices  will  fall  to  nothing. 

But  our  important  outlet,  especially  to  the  whole  cen- 
tral and  nortnern  portion  of  Ohio,  is  that  which,  passing 
through  the  Ohio  canal.  Lake  Erie,  and  the  Grand  canal 
of  New  York,  terminates  at  Albany,  and  there  commits 
to  the  tides  of  the  ocean,  the  rich  products  of  the  fields 
and  the  forests  of  the  West.  Hence,  sir,  the  close  con- 
nexion which  I  feel  to  exist  between  the  prosperity  of 
that  city  and  her  great  neighboring  emporium,  and  m^ 
own  State.  Their  prosperity  is  our  prosperity,  and  their 
adversity  also  is  ours;  and  hence  I  may  be  allowed  to  feel 
a  deep  interest  in  the  prosperity,  and  also  in  the  opinions 
of  that  city. 

There  are  two  memorials  before  the  Senate,  each  pro- 
fessing to  represent  those  opinions.  The  one  presented 
by  the  honorable  Senator  rrom  Massachusetts  is  signed 


by  more  than  3,900  fi>ee  and  independent  electon  of  *ht 
city  of  Albany.  That  they  arc  citizens  truly  and  in  gwx 
faith,  I  have  no  doubt,  from  the  standing  and  intelfigence 
and  high  character  of  the  gentlemen  who  bear  U  here,  tud 
vouch  for  its  truth.  It  contains,  according  to  tbeir  j»ir- 
ment  and  belief,  nearly  three-fourths  of  all  the  qual^ff : 
voters  in  the  city.  The  one  just  presented  by  the  hoocr- 
able  Senator  from  New  York  purports  to  contain  tbe 
names  of  1,700  individuals,  a  large  portion  of  whom,  \^ 
17ths  at  least,  the  honorable  Senator  aaya  he  is  Mamssti 
are  real  names,  and  citizens  and  voters.  As  there  srr, 
however,  on  the  two  memorials,  as  the  Senator  fnm  New 
York  assures  us,  700  names  more  than  there  are  Totcr?  ir 
the  city,  there  must  have  been,  of  course,  extensve  na 
takes  or  imposition  somewhere.  The  committee  vk 
bear  the  first  do  not  believe  that  there  is  any  error  : 
that  which  they  have  presented— every  care  was  iikf^ 
to  avoid  the  possibility  of  error,  and  to  be  aaaared  tu 
no  names  but  the  names  of  citizens  and  TOters  shook  m 
attached  to  the  paper;  and  they  think  they  hare  beca  cr- 
tirely  successful .  As  to  the  counter  memorial,  tbe  bone? 
able  Senator  admits  that  the  gentleman  who  handed  ii  tz 
him  advised  him  that  the  names  were  not  all  naam  ^ 
citizens  and  voters,  but  a  very  large  proportion  of  thes 
are  so. 

Mr.  WRIGHT  explained:  He  had  been  niisDnders'soc 
by  the  Senator  from  Ohio;  the  memorial  was  not  hardd 
to  him,  but  forwarded  to  him  by  mail,  and  tlie  geatkvai 
who  sent  it — a  g^entleman  of  the  highest  rea|>ectabilitT' 
assured  him  that  the  utmost  pains  had  been  taken  to  cs 
dude  all  names  except  those  of  citizena  and  voten,  bi: 
that  he  would  not  undertake  to  say  that  they  had  been  en- 
tirely successful;  but  he  did  say  that  a  large  proportka  / 
them,  at  least  16-17ths,  were  legal  votes. 

Mr.  EWING  resumed:  I  had  accidently  nistakra  i 
word  dropped  by  the  honorable  Senator,  and  it  vakev 
merely  the  difference  between  Innding*  and  sendir^. 
which  does  not  strike  me  as  material  to  the  substance ' 
the  matter:  however,  it  is  now  set  right.     This  papn. 


then,  is  not  exactly  what  it  purports  to  be,  thou^i  '. 
would  seem  that  it  comes  very  near  it.  It  is  admitted  t? 
be  a  little  tinged  with  error,  or  whalCTer  else  we  nat 
call  its  aberrations.  Such  being  the  admitted  fact,  «s 
may  perhaps  be  less  at  a  loss  than  we  would  otbervise 
have  been,  to  account  for  tbe  700  spurious  naunes  %\\-r\ 
are  certainly  presented  to  us  on  one  or  tbe  other,  cr  ci 
the  two  memorials.  In  confirmation  of  the  opinion  of  tt< 
honorable  Senator  and  his  correspondent,  tliat  thej  baic 
not  been  entirely  successful  in  their  attempt  to  detect  fn^- 
ntious  or  surreptitious  names,  I  would  add  the  conrictiorj 
of  the  committee  who  are  the  bearers  of  the  first  meiM- 
rial.  They  say  that  some  of  those  whose  names  mppm 
there  were  dead  some  time  before  the  aabjcct  was  ag> 
tated.  Several  of  these  were  named  to  me;  two  1  noted 
who  were  personally  well  known  to  gentlemen  hcrt 
Francis  Lowe,  who  died  of  the  cholera  last  year,  is  ooe, 
he  left  a  son,  Frank,  who  is  a  lad  in  his  teens,  and  bst 
perhaps  be  the  sigrner.  Another,  Freeman  Crosby,  vhi: 
died  in  Januarv  lut,  and  left  no  person  behind  him  in  th« 
city  bearing  his  name.  How  many  more  are  in  the  like 
predicament  I  know  not,  and  it  would  be  tedious  to  ^ 
quire.  It  is  said,  however,  and  1  risk  this  confidenth  rr 
I  he  same  authority,  that  there  is  not  more  than  300  naffts 
on%.that  memorial  known  to  any,  the  oldest  inhabitant  rf 
Albany;  and  of  those,  nearly  one-half  are  office-huldcn 
under  the  State  or  General  Government.  Thus  it  is  \\ax 
public  opinion  is  arrayed  in  that  citv  on  this  subject.  A  rd 
it  should  not  be  forgotten,  that  there  is  the  seat  of  tbe 
central  power — ^the  very  throne  of  the  RcMncy  is  thrir. 
hie  illius  arma — hie  currus — and  that,  untu  the  effect  *A 
the  experiment  began  to  be  felt,  the  sway  of  that  rcgenc} 
was  absolute  and  its  power  triumphant 
The  city  of  Albany,  Mr.  President,  owing  to  its  pecv- 
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liar  situation — it  being  &  commercial  city,  chiefly  depen- 
dent, not  upon  the  ocean  commerce  and  the  ihips  that 
sail  to  and  from  its  port,,  but  an  inland  trade^  which 
comes  from  all  the  counties  to  the  West,  from  Mew  York, 
Pennsylvania,  Ohio,  Michigan,  and  the  borders  of  the 
^reat  lakes,  even  to  Lake  Superior.  Supplied  by  the 
J  rand  canal,  a  channel  of  communication  which  is  ice- 
bound from  November  until  the  close  of  the  present 
ttonlh,  they  of  course,  so  far  as  their  commerce  was  con- 
cerned, could  not  directly  and  immediately  feel  the  ma- 
ign  influence  of  this  Executive  measure.  But  the  sea- 
ion  has  come,  in  which  our  Northern  lakes  and  our 
itreams  are  set  free  from  the  icy  fetters  in  which  winter 
lad  bound  them.  It  is  now  the  wonted  season  of  busi- 
less,  of  bustle,  of  activity,  and  enterprise.  But  the  lake 
nay  toss  its  waves,  or  spread  its  smooth  and  glassy  bo- 
iom,  as  if  to  invite  the  deck,  but  in  vain;  the  bland 
louthwest  may  pass  over  and  brush  its  surface^  and  sigh 
br  the  sail  that  it  has  so  often  filled,  but  in  vain.  The 
:anal  is  a  solitude,  the  lake  a  desert  waste  of  waters, 
ind  the  busy  hum  of  the  city  returns  not  with  the  alU 
^nlivening  season;  for  the  hand  which  has  been  laid  upon 
he  vital  energies  of  a  nation,  is  as  benumbing,  as  con- 
cealing, as'the  touch  of  winter  to  the  motion  of  the  fluids, 
nd  it  is  more  enduring  and  more  relentless.  Hence  it  is, 
dat  the  life  and  energy  which  the  returning  spring  gives 
■}  all  creation  else,  is  withheld  from  the  commerce  of  our 
ountry;  and  this  city,  which  has  lived  and  flourished  upon 
redit  and  commerce,  instead  of  awakening  to  new  life 
id  vigor  in  their  wonted  season,  views  its  return,  not 
ith  joy  and  hope,  but  with  apprehension  and  dismay, 
'he  day  at  which  old  contracts  are  to  be  met,  and  new 
ngagements  are  to  be  made,  is  at  hand— but  the  means  of 
aymciit  for  the  past  are  wanting ^  for  the  wares  remain 
n  the  hands  of  the  merchant,  he  cannot  sell  to  meet  his 
urchase.  Those  who  have  traded  on  their  own  capital 
jffer  loss— those  who  trade  on  borrowed  capital,  ruin, 
'he  money  which  was  heretofore  supplied  upon  the  canal 
ne,  upon  the  lake  shore,  and  on  the  Ohio  canal,  to  pur- 
liase  the  produce  of  the  country,  has  disappeared.  The 
irmer  can  find  no  market  for  his  produce,  and  it  remains 
)  waste,  and  feed  the  vermin  in  his  bam  and  stackyard, 
istead  of  yielding  profit  to  him,  and  extending  plenty  and 
3mfort  to  the  laborer  and  artisan  of  our  manufacturing 
id  conunercial  cities. 

Sir,  when  I  had  the  honor  to  address  you  early  in  Jan- 
iry  last,  at  a  time  when  gentlemen  said  there  was  no 
ressure,  no  distress,  I  stated  most  expressly  my  belief, 
lat  the  West  bad  then  suffered  but  little,  except  in  her 
rincipal  commercial  cities;  but  that  the  opening  of  spring, 
hich  with  them,  as  with  the  people  of  New  York,  and 
Ibany,  and  Utica,  and  Buffalo,  is  the  commercial  season, 
ould  bring  misfortune  and  ruin  to  hundreds  of  the  hon- 
X  and  enterprising  citizens  of  Ohio;  and  that  it  would 
I  a  season  of  general  pressure  and  calamity  to  men  of  all 
asses,  and  professions,  and  business,  there.  What  I  said, 
rents  luLve  verified.     I  claim,  sir,  no  merit  for  sagacity, 

foreseeing  these  things;  they  come  upon  the  principles 
'  absolute  necessity;  and  it  is  like  predicting  that  a  storm, 
hich  is  lefl  in  mid-air  without  support,  will  fall  to  the 
rth,  or  that  the  mountain  torrent  will  pour  its  waters 
to  the  valley.  It  requires  no  six  years'  study  of  the  prin- 
ples  of  attraction  and  repulsion,  to  discover  all  this;  a 
tie  experience  and  observation  is  quite  sufficient. 
I'he  memorialists  deny  that,  in  their  opinion,  any  con- 
lerable  portion  of  the  present  suflTerings  of  the  country 
s  arisen  from  over-trading.  In  this  I  entirely  concur 
th  them.  I  do  not  think  it  has,  especially  in  that  sec- 
n  of  the  country  in  which  I  am  most  intimately  ac- 
ainted.  How  can  it  be  so,  when  our  merchants  cvm- 
ict  few  or  no  debts  abroad? — when  the  produce  which 
sent  off*,  supplies  the  fund  out  of  which  payment  is  made 
'  the  imported  merchandise,  and  a  handsome  profit 


lefl  to  the  trader?  If,  for  example,  before  this  disturbed 
state  of  credit  came  upon  us,  a  trader  should  have  sold 
his  bill  of  exchange  on  New  York  for  t4,000,  and  pur- 
chased with  the  proceeds  1,000  barrels  of  flour,  he  ship- 
ped the  flour,  bad  it  laid  down  in  market,  and  sold  m 
time  to  pay  his  bill,  leaving  him  a  profit  with  which  he 
is  satisfied,  af\er  paying  for  time,  freight,  and  insurance. 
Suppose  this  trader  is  not  worth  a  dollar,  except  his  cred- 
it and  capacity  for  business,  has  he  over-traded?  No 
man  will  say  he  has.  He  has  but  engaged  in  that  enter- 
prise which  gives  wealth  to  individuals,  and  advances  tha 
prosperity  of  a  country;  and  yet,  under  the  pressure  of 
this  '*  experiment,"  such  a  man,  engaged  in  such  an  en- 
terprise, IS  overwhelmed  with  sudden  and  irretrievable 
ruin.  And  it  is  he — ^the  man  in  whom  his  neighbors  place 
confidence,  and  to  whom  they  will  give  their  credit;  the 
roan  who  is  struggling  by  his  own  industry,  and  enterprise, 
and  energies,  to  better  his  condition,  and  provide  for 
those  who  depend  upon  him  for  support— who,  under  the 
pressure  of  this  "experiment,"  must  break,  and  who,  it 
is  said,  ought  to  break. 

Sir,  I  am  led  here  to  consider  this  experiment  in  an 
aspect,  obvious  indeed,  but  which  has  been  much  dwelt 
upon  in  the  course  of  this  protracted  discussion.  It  is 
this.  Who  is  to  stiffer,  and  who  to  profit  by  this  experiment? 
The  honorable  Senator  from  New  York  [Mr.  Wright] 
has  said,  that  of  the  signers  of  the  two  memorials — all  are 
members  of  the  same  community — all  are  exposed  alike  to 
the  same  evils — and  if  they  suffer,  all  must  suffer  equally. 
Is  it  so,  sir?  Who  are  the  principal  signers  to  the  memo- 
rial which  the  honorable  Senator  presents?  A  host,  a 
whole  regiment  of  oiBce-holders,  with  their  fixed  salaries. 
Let  us  inquire  who  is  to  suff'er  and  who  is  to  profit  by 
the  experiment?  How  is  the  good  and  evil,  if  there  be 
any  good  arising  from  it,  to  be  distributed?  I  have  already 
given  you  an  illustration  of  the  sudden  ruin  it  may  and 
must  bring  down,  not  only  upon  one  individual,  but  a 
whole  class  of  young  traders,  just  entered  upon  business, 
and  dealing  on  borrowed  capital;  the  case  is  not  far  dif- 
ferent with  those  who  have  pursued  a  successful  business 
to  tlie  period  of  middle  life.  The  business  of  our  country 
requires  all  its  capital  and  all  its  credit  to  sustain  its  com- 
merce and  expand  its  gi'owing  energies — the  merchant 
who  has  accumulated  wealth,  nevertheless  employs  it  all 
in  a  variety  of  adventures,  and  he  reasonably  believes  that, 
by  venturing  all  his  capiul  and  all  his  credit  upon  manv' 
bottoms,  no  sudden  fluctuation,  which  sinks  one  commod- 
ity in  the  market  and  leaves  a  profit  on  the  rest,  can  es- 
sentially injure  him:  hence,  so  long  as  he  is  in  trade,  he 
yields  his  all  to  his  occupation. 

But  this  experiment  sti  ikes  all  down,  with  one  com-  . 
mon  desolation— a  desolation  against  which  no  foresight 
could  guard— which  no  prudence  or  energy  could  resist. 
The  unhappy  man  is  left  tu  mourn  over  his  fallen  for- 
tunes and  blighted  hopes;  to  view  with  hollow  eye  and 
wrinkled  brow  an  age  of  poverty — ^to  see  his  character 
blasted  in  the  eyes  of  the  world:  for  to  the  merchant  ruin 
is  also  dishonor — but  he  may  be  told  for  his  consolation, 
that  the  result  will  be  glory  to  the  President,  success  to 
the  regency,  and  fortunes  to  the  office-holders  and  those 
who  riot  in  the  spoils  of  victory. 

The  farmer  depends  upon  the  yearly  surplus  of  his  farm 
to  supply  his  family  with  those  innocent  luxuries,  which 
habit  has  rendered  necessary  even  to  the  most  frugal. 
The  most  prudent  contract  small  debts  during  the  year, 
which  their  produce,  when  sold,  is  to  pay  for,  and  fur- 
nish a  fund  for  further  expenses.  But  the  experiment 
has  deprived  the  merchant  of  the  means  of  purchase,  and, 
what  is  worse,  cut  oflT  the  market  in  the  cities  for  the  sta^ 
pies  of  the  country.  The  merchant,  to  save  himself, 
must  press  the  collection  of  his  small  debts.  Those  who 
have  capital  will  not  lend  it  without  enormous  interest. 
Perhaps  the  larmer  may  have  purchased  a  small  addition 
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to  h'lB  pUnUktion,  or  rented  lanclt  »t  a  cash  rent,  with  the 
confident  hope  that  the  products  would  pay  his  debts  and 
yield  him  a  profit.  In  that  event,  the  experiment  falls 
upon  him  with  destructive  energy;  his  farm  and  his  pro* 
perty  are  sacrificed,  and  he  is  turned  out  penniless  upon 
the  world.  But  still  new  wreaths  of  glory  are  won,  and 
the  experiment  goes  bravely  forward. 

The  mechanic,  in  the  stagnation  of  all  business,  finds 
his  occupation  gone,  and  his  means  of  subsistence  gone 
with  it.  This  valuable  class  of  men,  though  they  rear 
their  .families  in  comfort,  and  decency,  and  usefulness, 
are,  as  a  dass^  seldom  rich.  They  lay  up  in  early  Kfe  a 
comforUbte  provision  for  old  age;  they  educate  their  sons 
and  dsughters  in  a  manner  that  will  qualify  them,  with 
natural  advantages  and  their  active  habits,  to  enter,  as 
they  may  choose,  into  any  of  the  walks  of  life;  but  the 
mechanic  does  not  expect,  nor  can  they  prepare  them- 
selves at  once,  in  the  career  of  usefulness  and  capacity  for 
exertion,  to  see  their  pursuits  destrojred,  their  ho|5es 
blighted,  and  their  powers  and  capacities  for  usefulness 
left  to  waste  theroselvca  in  Inaction*  Uut  so  it  is,  and 
such  the  experiment. 

And  last,  but  not  least,  among  those  who  are  to  bear 
and  suffer,  is  the  laborer.  He  whose  only  weiklth,  the 
sole  fund  which  sustains  himself,  and  supports  those  that 
are  dependent  on  him,  is  the  streng^th  of  his  arm,  the 
vigor  oSr  his  limbs,  the  steadiness  of  his  habits,  and  the 
constant  encouragement  and  reward  which  his  industry 
finds  in  the  business  of  the  country.  But  the  experiment 
has  struck  ttuit  business  down*  and  the  employment  of  the 
laborer,  and  the  comforts  of  his  humble  home,  are  gone 
with  it.  The  partner  of  his  fortunes,  pale  with  sorrow  and 
watching  and  want;  his  children  supplicating  for  the 
bread  which  he  has  not,  and  cannot  give  them.  And 
where  are  the  boundless  products  of  our  land  which  have 
hitherto  found  their  way  to  our  cities,  and  filled  them  with 
such  rich  abundance.^  Fixed  to  the  spot  where  they 
were  first  stored  by  the  farmer,  there  to  remain,  to  fatten 
the  vermin  that  infest  his  barn-3rard.  He  cannot  remove 
It,  whom  it  encumbers  rather  than  enriches;  they  cannot 
procure  it,  who  are  famishing  for  want. 

But  the  office-holders,  the  signers  and  procurers  of 
tha  honorable  Senator's  memorial,  are  united,  almost  to 
a  man,  in  favor  of  the  experiment.  Need  1  name  them  ^ 
Are  they  not  written  in  the  Blue  Book,  their  names  and 
avocations,  to  the  number  of  forty  thousand?  A  merce- 
nary band,  who  fight  for  place  and  pay.  And  these  m^n 
it  is,  who  ask  their  fellow-citizens  to  endure  every  thing 
•;— to  see  tiieir  fortunes  wrecked,  and  their  wives  and 
children  want  the  comforts,  and  even  the  necessaries  of 
life — that  tliey,  the  office-holders,  may  keep  their  offices 
and  their  salaries,  and  that  their  chief  may  gatlier  fresh 
wreaths  of  glory.  In  the  great  city  of  New  York,  where 
all  other  classes,  except  the  great' money  capitalists,  are 
suifering  the  deepest  distress,  how  do  they  fare,  and 
what  do  tlicy  suffer?  A  maiker,  with  his  saUry  of 
$4^331;  a  ganger,  with  his  $2,558;  a  measurer,  with 
his  $2,762;  a  nuval  officer,  with  his  $3,000,  and  so  on, 
through  many  closely-printed  pages  of  the  book.  Now, 
as  the  price  of  every  thing  on  which  men  subsist  falls, 
and  as  labor  fulls,  the  salaries  of  these  patriots  rise  in 
value.  When  the  depression  approaches  the  extreme 
point  to  which  it  ineviubly  tends,  they  will  be  worth 
double  what  they  now  are  worth.  And  when  the  unfor- 
tunate man,  belongihg  to  any  of  the  industrious  classes, 
is  ruined,  by  the  dei-angement  of  the  times,  his  property 
passes^  by  an  easy  gradation  from  under  the  hammer  of 
the  auctioneer,  into  the  hands  of  these  worthies.  This 
it  is  to 
their 

all  the  good  bargains  that  ofler,  do  not  the  deposite  banks 
owe  it  to  their  situation,  and  to  the  allegiance  due  to 
the  agent  of  tht  Treasury,  that  they  lend  to  these  very 


to  enjoy,  to  the  full  extent,  the  spoils  of  victory.     If 
>  funds  should  fall  short  of  what  is  necessary  to  take 


safe  and  patriotic  gentlemen,  enough  of  the  public  fuods 
to  ^tify  their  very  moderate  wishes.^  And  if  labor  be 
desired — if  they  want  hewers  of  wood  and  drawers  of  I 
water,  and  servanta  for  their  household,  the  sens  asd 
daughters  of  the  laborer,  whom  the  experiment  has  dm- 
en  out  of  employment,  must  serve  them  for  the  bs^ 
pittance  of  food  on  which  they  may  subnst,  and  Ue 
clothes  to  cover  them. 

These  gentlemen  ask  the  people  to  sufler  ruin,  and 
privation,  and  misery,  that  they  may  appropriate  ibdr 
l^oods  to  themselves,  and  be  their  task-nna&ters  and  m- 
ers.  This  is  the  manner,  sir,  in  whick  the  ^ntleniai 
who  got  up  the  honorable  Senator's  [Mr.  W^miakt's]  mt- 
morial  share  in  the  sufferings  of  the  communitj. 

I  would  here  correct  an  error  into  which  the  geritir 
man  has  fallen,  as  to  the  remarks  of  the  honorable  Seei^ 
tor  from  Massschusetts,  not  now  in  his  pface.  He  seesa 
to  suppose  that  the  honorable  Senator  had  predicted  ib* 
the  transportation  on  the  csnal,  for  the  present  year, 
would  not  amount  to  one-tenth  of  the  past.  And  be 
seems  also  to  insinuate  that  this  prediction  was  bastdci 
the  authority  of  the  committee  who  are  the  bearers  d 
this  memorial,  and  that  they  will,  by  sending-  this  abrt)a>', 
proclaim  the  ruin  of  that  commerce,  wliich  tliey  thus  fore- 
tell. Nothing,  Mr.  President,  can  be  more  unjust,  br'*j 
as  to  the  remarks  of  the  absent  Senator,  »nd  the  gei.t  e- 
men  of  the  committee. 

The  Senator  from  Msasachiisetts  did  say*,  on  the  author- 
ity of  those  gentlemen,  that  the  amount  of  country  prod- 
uce now  upon  the  banks  of  the  canal,  and  waiting  fc 
its  opening,  is  not  equsi  to  one-tenth  of  that  which  was 
upon  it  in  the  corresponding  season  of  the  past  ycur;  and 
this,  I  understand  the  Senator  from  New  Tork  admits  fo 
be  the  fact.     The  Senstor  from  Massachuietts  did  tbes 

{)redict  that  the  commerce  on  the  canal  would  be  grtath 
essened  withiii  the  current  year  from  what  it  had  bees 
in  the  past,  unless  the  experiment  were  abandoned.  Tbe 
fact,  then,  is  as  it  was  stated.  The  prediction  is  dravs 
from  that  fact,  and  many  others,  detailed  by  the  Senator 
from  Massachusetts,  as  the  falling  off  of  the  lunaber  busi- 
ness— the  stop  put  to  all  improvement — ^the  scarcitT  of 
money^  and  the  lots  of  employment,  and  conaequc^nt  'i»- 
bility  among  the  poorer  classes  to  purchase  the  ordicarf 
comforts  of  life. 

But  the  Senator  from  New  York  says^  that  the  ccnh 
merce  will  still  remain  the  same— all  the  articles  of  ordina- 
ry export  which  have  not  yet  gone  out  of  the  country  stiU 
remain  in  it,  and  must  necessarily  seek  a  nmrket — that 
all  which  has  not  gone  out  will  yet  go  out,  and  that  busi- 
ness on  the  canal  will  be  as  brisk  as  ever,  and  the  tolU  as 
great  as  ever,  inj  the  •month  of  May  next.  I  do  not  for 
myself  think  this  will  be  the  case — but  time  wiil  sfiow. 
The  merchant  will  not  buy  and  ship  the  same  amount  of 
produce,  when  he  cannot  sell  it  at  a  good  price,  as  he 
will  when  it  well  rewards  his  enterprise.  Ordinarily, 
trade  is  brisk  or  dull  in  proportion  to  the  price  command- 
ed by  commodities,  and  the  readiness  of  sale;  and  it  ti 
in  vain  to  say  that  the  produce  is  in  the  country,  and  must 
go  out  whether  it  bring  a  price  or  not.  If,  like  water, 
It  flowed  to  the  ocean  without  human  agency,  it  migl.t  be 
so;  but  there  must  be  something  to  induce  men  to  employ 
their  capital  and  labor  in  its  purchase  and  tranaportatioiit 
or  it  must  remain  where  it  is,  until  wasted  or  consumed. 

But  the  Senator  from  New  York  intimates  that  the  state 
of  the  money  market  and  of  the  mercantile  communitr 
ought  not  to  have  been  disclosed  by  the  committee,  lest 
that  knowledge  should  injure  or  destroy  the  commerce  of 
their  city.  I  cannot  well  conceive,  sir,  how  those  gentle- 
men can  be  amenable  to  this  censure.  The  facts  which 
the^  state,  and  which  have  been  stated  on  this  floor  by 
then*  authority,  are  indubitably  true.  They  refaite  to  the 
general  commerce,  to  the  markets  of  the  city.  And 
ought  the  actual  state  of  things  to  be  disguised  or  con* 
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ealed>  For  what  purpose?  Surely  not  to  draw  the  un- 
vaiT  thither,  with  their  merchandise,  under  the  delusion 
)f  false  hopes {  to  the  end  that  their  cargoes  might  be 
ncriBced,  and  the  trader  ruined.  What  sensible  purpose, 
hen,  would  be  answered  hy  concealing  the  actual  state  of 
hings?  None  in  the  world.  It  might,  perhaps,  perpet- 
late,  but  it  could  not  lic^hten  the  evil.  The  same  com- 
)taint  which  the  honorable  Senator  presses  with  so  much 
eriousness  against  this  committee,  would  apply  equally 
irell  to  him  who  should  publish  a  price  qurrent  in  times 
>f  depression  of  prices.  Still  it  is  universally  admitted, 
hat  it  is  wise  as  well  as  just;  for,  in  the  mercantile  com- 
nunity,  more  emphatically  than  any  other,  honesty  and 
;andor  are  the  true  policy. 

True,  sir,  if  any  remedy  be  devised  for  their  presept 
:ommercial  embarrassments — ^if  confidence  and  credit  be 
estored,  and  the  products  of  the  country 'can  ag^in  com- 
nand  their  usual  prices,  the  transportation  upon  the  canal 
vill  be  as  great,  or  even  greater,  the  present  year,  than 
leretofore — for  the  products  of  the  country  are  more 
ibundant,  and  the  trade  of  the  West  is  constantly  tending 
o  pour  itself  into  that  channel.  The  relief  which  is  pro- 
)osed  by  Governor  Marcy  is  a  palliative  merely,  not  a 
•emedy. 

The  whole  body  politic,  in  its  commercial  and  financial 
relations,  is  paralyzed.  It  is  as  if,  in  the  human  frame,  an 
ron  pressure  on  the  sensorium  threw  the  whole  body 
md  limbs  into  convulsive  agony;  and  the  presumption  is 
IS  vain  as  would  be  that  of  the  physician  who  sliould  ap- 
)ly  fomentations  or  narcotic  lotions  to  the  convulsed  limbs, 
vithout  first  removing  the  benumbing  cause  from  the  seat 
)f  life.  So  it  is  with  the  State;  and  whatever  palliatives 
nay  be  applied,  there  or  elsewhere,  until  the  hand  of 
awless  power  which  presses  on  the  credit  of  the  nation 
le  lifted,  or  shall  relax  its  grasp,  there  can  be  no  sub- 
itantial  remedy.  If  the  object  of  Governor  Marcy  be  to 
*elieve  the  community,  as  1  have  no  doubt,  in  part,  it  is, 
[  think  it  unfortunate  that  he  has  not  recommended  the 
node,  and  the  only  mode,  which  could  render  that  relief 
effectual,  by  putting  an  end  to  the  war  which  is  waged 
igainst  the  Bank  of  the  United  States;  restore  quiet  and 
larmony  to  our  moneyed  institutions;  and  life  and  activity 
:o  the  business  of  the  country.  His  recommendation 
might  have  done  much,  here  and  elsewhere. 

There  are,  sir,  some  portions  of  that  message  which  I 
lOok  upon  as  in  the  h'ghest  degree  exceptionable.  I'he 
message  is  not,  it  is  true,  before  the  Senate,  for  any  pur- 
pose of  legislative  action,  but  it  is  one  of  the  indicia  of 
lublic  opinion  with  which  we  are  favored,  and  the  Govern- 
or himself  is,  as  I  understand,  a  signer  to  the  memorial 
offered  by  the  honorable  Senator  from  New  York.  I'he 
Senator  nods  assent — ^then  I  was  not  mistaken.  In  one 
:Iause  of  that  message,  his  excellency  permits  himself  to 
characterize  the  debates  in  Congress  as  the  mere  indica< 
ions  nf  what  the  Bank  of  the  United  States  intends  to 
io— directly  conveying  the  idea,  that  the  Congres*,  or  a 
portion  of  the  Congress  of  the  United  States,  is  moved 
ly  the  bank,  and  acts  according  to  its  mandates.  The 
passage  I  refer  to  is  in  these  words: 

<*From  recent  debates  in  the  national  legislature^ 
rom  the  tone  of  the  presses  which  advocate  the  cause  of 
he  bank— from  the  language  of  public  meetings — from 
:he  organization  of  party— and  from  other  indications  too 
plain  to  be  mistaken,  the  efforts  of  the  bank  seem  to  be 
lirected  especially  against  the  moneyed  institutions  of  the 
State  of  New  York."  The  debates  in  Congress,  there- 
fore, are  among  the  indications  of  the  course  of  the  bank. 
Df  this  [  think  we  have  a  right  to  complain.  Yet  it  is 
following  out  the  custom  of  the  day:  the  Executive  of 
he  United  States  directs  the  whole  force  qf  his  influence 
o  humble,  and,  if  possible,  to  crush  the  legislative 
tranches  of  the  Government.  The  pensioned  presses 
oin  in  and  swell  the  general  cry;  and  the  Governor  of 


the  empire  State  now  lends  his  force,  mighty  as  it  may  be, 
to  aid  In  prostrating  and  bringing  into  odium  the  legisla- 
tive power  of  the  nation.  Since  his  excellency  has 
thought  proper  to  indulge  in  remarks  of  this  character 
and  tendency,  he  need  not  be  stirprised  if  some  attention 
be  paid  here  to  the  message  which  contains  them.  He 
begins  by  conveying,  not  in  direct  terms,  but  yet  too 
plain  to  be  mistaken,  an  idea  which  somewhat  surprised 
me,  and,  to  avoid  a  misreading,  |  read  his  own  words  from 
the  paper  thi^t  is  before  me.  In  the  second  paragraph 
he  says,  **  It  was  not  then  perceived  that  the  oraer  of  the 
Treasury  Department,  directinff  the  accruing  receipts  of 
the  public  moneys  to  be  deposited  in  the  local  banks  in- 
steaa  of  the  Bank  of  the  United  StMes,  could  essentially 
interrupt  the  business  transactions  of  the  community,  nor 
is  it  now  supposed  that  any  necessary  connexion  exists 
between  that  act  and  the  present  state  of  commercial  em- 
barrassment." And  again,  a  little  further  on,  he  adds—' 
*'  Altliough  the  removal  of  the  deposites,  effected  as  it 
was  prospectively,  and  operating  on  the  funds  in  hand, 
not  by  withdrawing  the  whole  suddenly,  but  gradually  as 
the  wants  of  the  Government  required,  furnished  of  itself 
no  suflficient  cause  for  the  results,  which  in  point  of  time 
have  followed  it;  yet  it  is  said  that  its  operation  has  been 
to  derange  the  currency,  to  destroy  confidence,  and  thus 
to  produce  the  present  embarrassment." 

Here,  sir,  in  the  first  clause,  is  a  distinct  assumption — 
in  the  second  an  affirmation — the  one  conveying  the  idea 
that  the  Secretary  of  the  Treasury  had  merely  directed 
that  the  deposites  should  cease  to  be  made  in  the  Bank  of 
the  United  States;  the  other,  that  the  public  moneys 
were  gradually  withdrawn  from  that  bank,  no  faster  than 
the  wants  of  the  Government  required.  Now,  I  ask  you, 
sir,  and  I  ask  all  who  hear  me,  Is  this  true?  Does  not 
every  intelligent  man  in  the  community  know  that  it  i^ 
not  so?  And  I  cannot  but  regret  that  the  Senators  from 
New  York  did  not  furnish  to  their  Executive  at  least  the 
report  of  the  Secretary  of  the  Treasury  on  that  subject, 
if  all  other  means  of  information  were  closed  to  him,  that 
they  might  have  saved  him  from  falling  into  such  an  egre- 
gious error;  for  I  cannot  for  a  moment  suppose  that  it 
was  the  intention  of  the  Chief  Magistrate  of  that  great 
and  enlightened  community  to  convey,  through  his  offi- 
cial message,  a  false  impresnon  to  the  legislature  or  the 
people. 

I  think  the  honorable  Senator  from  Kentucky  is  right, 
and  my  friend  from  Kentucky  misUken,  as  to  the  bearing 
and  purpose  of  part  of  the  message.  It  mentions  a  prop- 
position  for  a  large  bank,  with  a  capital  of  eight  or  ten 
'millions,  to  be  made  up  partly  of  State  stock,  and  partly 
of  individual  subscriptions;  but  he  mentions  only  to  con- 
demn it,  and  to  add  yet  another  wonl  condemnatory  of 
the  Bank  of  the  United  States.  His  real  proposition  is 
to  create  a  State  stock,  of  four  millions  of  dollars,  to  lend 
it  out,  part  of  it  on  interest,  to  the  State  banks,  by  way 
of  sustaining  them,  and  part  of  it  to  individuals,  through 
the  means  of  agents,  to  be  appointed  and  stationed  for 
that  purpose,  in  the  several  counties.  He  expresses  his 
fears,  that,  if  a  bank  be  chartered,  and  the  funds  placed 
in  its  power,  it  will  refuse  to  yield  obedience  to  those 
who  create  it.  But  there  is  no  fear  of  a  want  of  allegi- 
ance in  the  State  banks,  so  long  as  the  proposed  fund  of 
four  millions,  in  addition  to  the  canal  fund,  which  is  now 
about  ^,500,000,  is  held  up  to  be  sued  for. 

While  on  this  part  of  the  subject,  let  me  advert  to  some 
remarks  made  by  the  Senator  from  New  York  several 
days  ago,  and  which  1  could  not  then  get  the  floor  to  an- 
swer. In  reply  to  the  Senator  from  Massachusetts,  who 
suggested  that  the  safety-fund  banks  were  governed  by 
the  dominant  party  in  New  York,  and  that  the  commis- 
sioners by  whom  they  were  inspected  were  regency-men, 
the  Senator  from  New  York  replied,  that  two  out  of  three 
of  those  commissioners  were  elected  by  the  banks,  and 
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that  three-fourtht  of  the  bank  stock  was  ownSd  by  the 
political  friends  of  the  Senator  from  Massachusetts.  It 
struck  me,  at  the  time,  that  it  was  a  departure  in  plead- 
ins^.  and  that  the  affirmations  of  both  the  Senators  were 
according  to  the  fact.  And  <io  I  believe  it  is.  The  mi- 
nority— ^and  it  is,  in  truth,  a  very  small  minority— of  the 
stock  governs  those  banks  in  all  their  elections.  How  this 
k,  the  honorable  Senator  from  New  York  can  tell  better 
than  I;  for  he  better  knows  the  process  by  which  minori- 
ties are  made  to  rule  majorities.  I  will,  however,  attempt 
to  point  out  some  of  the  means  by  which  I  suppose  it  to 
be  brought  about. 

Capitalists,  and  business  men  who  own  bank  stock,  do 
not  trouble  themselves  about  the  politics  of  their  directory 
— nor  indeed  do  they  meddle  with  it  at  all,  except  to  se- 
cure its  profitable  management.  But  the  organized  troops 
of  politicians  whom  the  regency  has  always  at  command, 
distributed  through  all  portions  of  the  Sute,  (and  some- 
times invadinr  the  territories  of  their  neighbors,}  are  al- 
ways on  the  alert,  in  great  matters  and  small.  And  there 
has  been  withal  a  very  handsome  sum  in  annual  deposiies 
arising  from  the  caual  fund,  in  which  all  were  anxious  to 
partake,  and  in  which  none  could  hope  to  partake,  unless 
they  elected  officers  acceptable  to  the  ruling  powers  at 
Albany.  Thus,  those  who  were  easy  about  politics,  and 
anxious  for  large  dividends, suffered  thecontrol  over  their 
banks  to  fall  into  the  hands  of  men  who  know  and  im- 
prove their  value  as  political  engines.  This  sum  of  four 
millions  of  dolhrs,  increased  by  the  canal  fund  to  nearly 
seven  millions,  will  enhance  to  a  g^eat  extent  the  political 
power  of  those  institutions,  and  at  the  same  time  it  must 
ensure  their  political  servility.  But  this  is  not  all — ^loan 
offices  are  to  be  established  in  all  the  counties  in  the  State 
and  agents  are  to  be  appointed,  I  venture  to  say  good 
liege  men,  to  loan  out  a  portion  of  this  four  millions 
among  the  people.  Or,  rather,  this  large  sum  must  be 
raised  from  the  people,  and  loaned  out  to  political  favor- 
ites, or  to  such  as  can  be  purchased  by  a  douceur.  It 
seems  to  roe,  sir,  that  the  power  here  accumulated  in  the 
hands  of  one  set  of  men  within  that  State,  is  tremendous. 
There  is,  in  the  first  place,  the  power  and  patronage  of 
the  General  Government,  most  liberally  applied;  the  mo- 
ney of  the  people  of  the  United  Sutes  to  the  amount  of 
many  millions  annually;  the  State  officers;  the  State  banks 
leagued  together  by  a  political  chain,  artfully  framed;  the 
work  of  magic,  which  never  can  break;  the  salt  duties 
and  canal  tolls,  making  a  prodigious  annual  sum;  and, 
last  of  all,  this  further  sura  of  four  millions  of  dollars 
raised  from  the  people,  and  so  applied  as  to  ensure  their 
political  thraldom. 

Governor  Marcy,  however,  turns  with  horror  from  «•  the 
disgusting  spectacle"  of  the  Bank  of  the  United  States, 
**  arrayed  in  political  opposition  against  the  Government;" 
but  there  is  no  disgust  excited  in  his  mind  by  witnessing 
the  combined  powers  which  I  have  just  enumerated,  ar- 
rayed against  the  people,  and  controlling  the  elective 
franchise.  His  spirits  are  calm  and  his  nerves  are  firm, 
while  be  looks  on  this.  But  it  seems,  from  the  connex- 
ion in  which  he  has  placed  the  bank  and  the  national 
legislature,  that  the  latter,  and  perhaps  this  body  in  par- 
ticular, may  share  some  portion  of  his  antipathy  and  dis- 
approbation. 1  could  hope,  that  no  unpleasant  reminis- 
cences, no  associations  of  a  painful  nature,  linger  in  the 
mind  of  his  excellency,  and  bias  his  feeling^;  still  it  is 
possible,  for  we  know  the  influence  they  have,  and  will 
ever  have,  on  the  opinions  even  of  the  wisest.  I  recol- 
lect, some  years  ago,  there  was  pending  before  the  Ohio 
legislature,  a  law  to  punish  certain  offences  at  the  post, 
familiarly  called  the  whipping  law;  it  was  a  subject  of 
warm  discussion,  both  in  and  out  of  the  house,  f  n  an 
earnest  controversy  one  evening,  a  gentleman  observed, 
that  he  would  never  consent  to  the  passage  of  the  bill; 
and  added  as  a  reason,  that  he  had  been  whipped  so 


much  himself  when  he  was  a  boy,  that  be  bad  becosie 
perfectly  disgusted  with  the  whole  process.  Whatever 
may  have  taken  place  here,  to  excite  unpleasant  recol- 
lections in  the  mind  of  Governor  Marcy,  whatever  serere 
hits  he  may  have  received  which  he  now  thinks  of  vi*h. 
disgust,  there  are  still  some  things  with  which  I  an  su?e 
he  never  will  be  disgusted,  come  thick  and  abuada&t  u 
they  may — ^I  mean  "  the  spoils  of  victory." 

[Mr.  Clat  having  also  answered  Mr.  Wmianr^atsoee 
length,  Mr.  Wbioht  replied  as  follows:] 

Mr.  President,  I  beg  the  Senate  to  be  aasured  that  I  (k 
not  intend  to  protract  this  discussion.  My  reply  to  tke 
honorsble  gentlemen  shall  be  very  brief;  and  first  to  tk 
honorable  Senator  from  Kentucky^  [Mr.  Clax.]  1  ths^ 
him  for  his  remarks,  and  I  am  happy  that  so  many  of  the 
citizens  of  New  York  have  been  present  to  hear  him.  1 
particularly  caH  the  attention  of  the  members  of  the  cob> 
mittee  from  Albany  to  the  tendency  of  his  arf^uBient  t 
is  to  show  to  them,  that  if  they  destroy  the  Bank  of  t;« 
United  States,  they  are  to  lytve  too  much  money;  tiat 
then  New  York  is  to  have  the  use  of  full  the  one-half  ci 
all  the  public  deponites,  whereas,  if  that  bank  be  re<kl^ 
tered,  they  are  to  have  the  use  of  but  one-oxth.  It  is  sat 
my  duty  to  answer  such  an  argument  here,  and  f  cheer- 
fully leave  it  to  the  respectable  business  members  of  lUt 
committee  to  say  if  such  is  the  evil  aeainst  which  it  b 
their  purpose  to  guard  themselves  and  those  whom  tbej 
represent. 

Again,  the  honorable  Senator's  alarm  as  to  the  sife 
management  of  the  New  York  banks,  arises  from  xht  (un 
that  the  legistature  has  reserved  the  right  to  repeal  their 
charters;  in  other  words,  the  power  over  them  is  reserrtd 
to  the  people  themselves,  acting  through  their  immtdia!e 
representatives:  representaUves  as  ■*  honest,  capable,  v:C 
faithful"  as  any  who  represent  a  free  people.  Sir,  saii 
Mr.  W.,  the  people  of  New  York  do  not  complain  cf 
their  banks  for  this  cause;  they  do  not  distrust  thetn  kx 
this  cause,  nor  will  any  portion  of  the  citizens  of  tlat 
State,  not  even  the  committee  who  lay  this  memoria]  be* 
fore  us,  make  this  a  ground  of  complaint.  But  the  Cbxr.- 
cellor  of  the  State,  the  highest  judicial  officer  of  the  Got- 
emment,  has  a  duty  to  perform  in  the  execution  of  lbs 
laws  regulating  the  New  York  banks,  and  the  hononble 
Senator  seems  to  suppose  that  he,  too,  is  to  bend  in  asb- 
serviency  to  an  undeBned  political  purpose.  Sir,  sMi 
Mr.  W.,  I  am  compelled  to  admit,  that  if  the  Govenic?, 
the  legislature,  the  chancellor,  and  the  people  of  Xev 
York,  are  to  be  held  as  corrupt  and  profiigpate»  there  vaj 
be  no  safety  in  the  banks  of  that  State;  but,  until  that  k 
shown,  1  must  be  permitted  to  think  that  the  confideRce 
of  no  citizen  of  that  State  will  be  shaken,  or  his  pride 
flattered,  by  the  assumption  of  such  grounds  for  appre- 
hension. 

A  single  remark  for  the  Senator  from  Ohio;»  [Mr.  Ew* 
IKO.]  If,  sir,  said  Mr.  W.,  that  honorable  gentleman  m 
derstands  as  little  about  the  affairs  of  his  own  State  as  ha 
remarks  to^ay  have  shown  he  does  about  those  of  New 
York,  it  will  not  be  surprising  to  me,  and  must  not  be  ts 
him,  should  Ohio  send  instructions  here  which  he  cannot 
obey.  Sir,  in  relation  to  New  York,  he  talks  about  insb- 
tutions  he  does  not  understand,  and  honest,  vigilant,  asd 
faithful  [ftiblic  officers  he  does  not  know. 

A  single  other  remark,  Mr.  President,  to  the  honorable 
Senator,  and  1  have  done.  I  never  have,  and,  while  I 
myself  hold  a  public  office  and  cling  to  it  for  my  living,  I 
hope  I  never  bhall  consider  it  my  duty  to  declaim  against 
public  office-holders,  or  to  declare  it  an  impeachment,  io 
my  judgment,  against  an  honorable  and  high-minded  msm 
that  he  holds  an  office. 

The  memorial  (presented  by  Mr.  WxasTxa)  was  then 
referred  to  the*  Committee  on  Finance. 

The  memorial  (presented  by  Mr.  Wsiokt)  of  l,rOO 
citizens  of  Albany,  approving  the  measure  of  the  Execs- 
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tve  in  removing  the  depositei,  was  then  read,  and,  after  a 
ew  observations  between  Mr.  Clat  and  Mr.  Wmiobt, 
rdered  to  be  referred  to  the  Committee  on  Finance, 
nd  to  be  printed. 

Mr.  RWING  gave  notice  that  he  should  to-morrow  call 
,p  for  consideration  the  bill  making  appropriations 
or  extending  the  Cumberland  road  through  the  States  of 
»hio,  Indiana,  and  Illinoist  and  as  the  Senate  was  not  full, 
nd  the  hour  was  late,  he  moved  an  adjournment,  but 
rithdrew^  the  motion  at  Uie  instance  of 

Mr.  POINDEXTER,  upon  whose  motion  the  Senate 
iroceeded  to  the  orders  or  the  day,  and  took  up  several 
>ills  from  the  House  of  Representatives,  which  were 
>rdered  to  be  engrossed  and  read  a  third  time.. 

Upon  the  bill  for  the  relief  of  the  heirs  and  legal  repre- 
lentatives  of  Moses  Shepherd,  deceased,  being  called  up, 
ipon  its  passage — 

Mr.  SPRAGUE  rose  and  said,  that  considerable  litigar 
ion  had  previously  occurred  upon  the  merits  of  that 
claim,  and  as  the  Senate  was  thin,  and  the  usual  hour  for 
Ldjournment  had  lon^  since  passed,  he  should  not  urge 
my  member  to  explam  its  provisions,  but  would  move 
that  the  Senate  adjourn. 

The  Senate  then  adjourned. 

TuxsDAT,  Afbil  1. 
RHODE  ISLAND  ELECTION. 
Mr.  WRIGHT  said,  that,  as  a  minority  of  the  select 
committee  to  whom  was  referred  the  case  of  the  contest* 
ed  seat  in  the  Senate  of  one  of  the  Senators  from  Rhode 
Island,  he  wished  to  present  a  counter  report,  which  he 
would  ask  to  have  printed. 

Mr.  POINDEXTER  said  it  was  not  his  understanding 
of  paHiamenUry  usage,  that  a  minority  of  a  committee 
had  a  right  to  make  a  counter  report,  for  the  purpose  of 
combating  the  arguments  of  a  majority  of  the  commit- 
tee.    He  understood  that,  when  this  report  was  made  by 
the  committee,  some  conversation  was  had  with  regard 
to  the  expression  of  its  opinion  on  the  subject  by  a  minor- 
ity of  that  body,  and  it  seemed  to  be  the  general  un- 
derstanding that  something  like  an  opinion  should  be 
received.     He  had  no  objection  to  receiving  from  the 
minority  a  mere  substantive  proposition,  but  he  did  not 
undersUnd  it  to  be  in  accordance  with  parliamentary 
rule,  that  a  single  individual  should  make  a  report  of 
what  was  simply  his  own  opinion ji.     The  paper  now  sub- 
mitted by  the  gentleman  from  New  York  was  not,  if  he 
understood  it,  in  the  form  of  a  report;  indeed,  a  report 
from  a  minority  of  a  committee  appeared  to  him  as  a  sol- 
ecism.    A  minority  of  Congress  might  as  we!l  attempt 
to  legislate.    If  the  paper  was  an  argumentative  response 
to  the  report  of  the  committee,  the  honorable  member 
could  make  a  better  one  in  his  seat;  and  he,  for  one, 
would  object  to  receiving  it.    The  precedent  referred 
to  by  the  Senator  from  Alabama,  was  one  in  which  the  Se- 
nate, afler  some  discussion,  refused  to  receive  the  paper  as 
a  report  from  the  minority,  but  agreed  to  receive  it  as  a 
paper  simply  expressing  the  views  of  two  of  the  commit- 
tee, in  opposition  to  the  views  of  the  majority,  consisting 
of  three  members.    Under  these  circumstances,  ^e  should 
he  under  the  necessity  of  calling  for  the  reading  of  the 
paper  before  he  consented  to  receive  it. 

Mr.  WRIGHT  daid  he  would  answer  thb  objections  of 
the  Senator  from  Mississippi,  [Mr.  Poimdxxtsr.]  The 
paper  he  wished  to  present  contained  his  own  substantive 
views  on  the  subject,  and  was  also  an  argumentative  re- 
sponse to  the  report  of  the  committee.  He  certainly 
would  not  permit  the  Senator  to  be  deceived  with  regard 
to  the  character  of  the  paper,  and,  having  thus  frankly 
explained  iu  contents,  he  should,  without  any  feeling 
whatever,  abide  by  the  decision  of  the  Senate.  Without 
knowing  what  had  been  the  settled  practice  in  the  Senate 


in  relation  to  such  counter  reports,  he  had  taken  for  his 
guide  the  practice  of  the  other  House;  and,  at  the  time  the 
committee  reported,  he  stated  very  candidly  what  were 
his  wishes,  but  that  he  felt  some  reluctance  to  undergo 
the  trouble  of  drawing  up  a  report  unless  it  would  be 
agreeable  to  the  Senate  to  receive  U.  The  Senator  from 
Alabama  then  offered,  if  he  would  consent,  in  making  his 
report,  to  act  in  accordance  with  the  understanding  of 
the  several  Senators  who  had  given  their  views  on  the 
subject,  to  withdraw  his  motion  to  lay  the  report  on 
the  table.  With  the  understanding,  then,  that  no  op- 
position would  be  made  to  receiving  the  counter  report, 
he  had  felt  it  his  duty  to  present  it. 

Mr.  FRELINGHUYSEN  was  sorry  to  hear  the  Senator 
from  New  York  admit  that  the  paper  he  wished  to  pre- 
sent was  a  response  to  the  report  of  the  committee.  He 
should  have  been  very  glad  to  have  accorded  to  him  an 
opportunity  of  presenting  his  views  on  the  subject,  but 
could  not  consent  to  receive  the  paper  in  the  shape  the 
gentleman  saw  fit  to  present  it.  He  certainly  never  bad 
any  idea  that  a  minority  had  a  rieht  to  take  up  a  report  of 
a  committee,  and  exercise  their  ingenuity  in  tearing  it  to 
pieces.  This  would  be  putting  the  majority  in  the  back* 
ground,  unless  they  were  allowed  the  opportunity  of  again 
replying;  and  how  far  was  this  to  extend?  He  did  hope 
the  honorable  Senator  would  put  his  paper  in  such  a  - 
shape  as  would  allow  of  its  being  received  without  the 
objection  he  had  adverted  to. 

Mr.  SPRAGUE  said,  that,  at  the  time  the  report  of  the 
committee  was  made,  he  stated  to  the  Senate  his  wishes 
that  the  gentleman  from  New  York  might  have  an  oppor> 
tunity  of  presenting  his  views  on  the  subject,  on  the 
ground,  as  stated  by  the  gentleman  himielf,  that  that  pa- 
per had  been  for  some  time  in  the  possession  of  the  chair- 
man of  the  committee,  so  that  he  had  bad  no  opportunity 
of  preparing  a  statement  of  his  own  opinions.  On  the 
ground,  then,  that  the  Senator  from  New  York  had  not 
been  prepared,  by  the  possession  of  this  paper,  to  make 
a  substantive  statement,  he  certainly  was  willing  to  extend 
to  him  every  indulgence  to  enable  him  to  do  so;  He  cer- 
tainly thought,  however,  that  the  views  of  the  gentleman 
when  presented,  would  have  been  of  the  same  character 
as  if  they  had  been  presented  at  that  time.  He  certainly 
would  have  considered  it  very  irregular  to  give  the  gen- 
tleman the  report  of  the  committee  for  the  purpose  of 
enabling  him  to  draw  up  an  argumentative  response  to  it. 
The  general  opinions  or  the  Senate  were  founded,  at  the 
time,  on  the  authority  of  the  precedent  quoted  by  the 
Senator  from  Alabama.  It  was,  that  the  gentlemen  com* 
posing  X\\t  minority  of  the  committee  were  permitted,  on 
that  occasion,  to  hand  in  a  paper,  not  as  an  argument 
against  the  report,  but  as  simply  containing  the  opinidna 
of  a  minority  of  the  committee.  This  precedent  being 
found  on  the  Journals,  he  (Mr.  S.)  would  not,  in  a  new 
instance,  refuse  a  like  privilege  to  a  minority  of  another 
committee;  that  he  would  be  willing  prospectively  to  set- 
tle the  rule,  that  such  papers  should  not,  in  future,  be 
received.  This  precedent,  however,  so  far  as  he  under* 
stood  it,  did  not  sanction  the  receipt  of  an  argumentative 
counter  report,  and  he  would,  therefore,  be  opposed  to 
the  receiving  the  paper  presented  by  the  gentleman  from 
New  York,  if  it  was  drawn  up  in  that  shape. 

Mr.  EWIN6  moved  to  lay  the  subject  on  the  table,  for 
the  purpose  of  proceeding  to  the  consideration  of  the 
Cumberland  road  bill;  which  was  agreed  to. 

CUMBERLAND  ROAD. 

On  motion  of  Mr.  FRELINGHUYSEN,  the  Senate  took 
up  for  consideration  the  bill  making  an  appropriation  of 
$300,000  for  the  repair  of  the  Cumberland  road. 

Mr.  HENDRICKS  moved  to  amend  the  bill  by  intro- 
ducing the  following  words:  "and  erecting  the  necessary 
toll-houses  and  toU-gates." 
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Mr.  POIN DEXTER  objected  to  the  amendment  as  un- 
necessary, lie  was  of  opinion  that,  agreeably  to  former 
policy,  small  appropriations  for  the  erection  of  toU- 
tiouses  should  be  made  when  the  road  should  be  transfer- 
red to  the  States. 

Mr.  HENDRICKS  had  no  desire  to  raise  difficulties, 
and  would  assent  to  the  suggestion  of  the  Senator  from 
Mississippi,  if  necessary. 

Mr.  WfLKlNS  said  the  two  great  objects  of  Congress 
were  to  repair  the  road,  and  to  g^t  it  off  the  hands  of  the 
General  Government.  The  States  liad  said  they  would 
take  the  road  after  it  was  repaired  and  toll-houses  had 
been  erected;  and  the  Governor  of  Pennsylvania  had 
gone  so  far  at  to  appoint  commissioners  to  receive  it. 
The  object  of  the  amendment  was  to  enable  the  States 
to  take  off  parts  of  the  road  as  it  was  finished.  If  toll- 
rates  were  not  now  erected,  this  could  not  be  done.  He 
hoped  the  Senator  from  Mississippi  would  withdraw  his 
notion. 

Mr.  CLAYTON  objected  to  the  principle  of  the  bill, 
and  should  vote  against  it.  He  had  always  been  a  warm 
friend  to  the  system  of  internal  improvements^  and  he  had 
CK>nsequently  hitherto  voted  for  the  formation  of  this  road. 
It  was  now  time,  however,  that  the  Senate  should  pause. 
The  principle  upon  which  this  road  had  been  established, 
was  that  of  carrying  out  the  contract  of  the  Government 
with  the  States  west  of  the  Ohio  river.  They  had  gone  on 
for  many  years  in  this  path,  and  what  were  now  the  doc- 
trines ii^ich  they  heard  from  the  West.^  Why  the  State 
of  Ohio,  by  its  legislature,  approved  of  that  part  of  the 
President's  message  which  would  deprive  his  (Mr.  C's) 
and  other  SUtes  of  the  benefit  of  the  sale  of  the  public 
lands.  They  were  to  receive  no  aid  in  return  for  what 
they  were  doing  in  favor  of  internal  improvements.  He 
disapproved  of  throwing  the  road  into  the  hands  of  the 
States.  They  might  make  what  charge  they  pleased  at 
the  toll-houses,  and  Congress  would  have  no  power  to 
control  them. 

Mr.  EWING  said  the  honorable  Senator  from  Delaware 
could  not  have  read  the  provisions  of  law  relative  to  this 
matter.  It  was  not  intended  to  give  the  States  excluifive 
power  over  the  road;  they  were  only  to  be  permitted  to 
collect  toll  sufficient  to  ksep  the  road  in  repair.  He 
(Mr.  ^.)  did  not  like  the  allusions  which  had  been  made 
to  the  conduct  of  the  people  of  the  West.  He  asked  the 
Senator  from  Delaware  to  examine  the  votes  of  the  West- 
ern members  relative  to  improvements  in  the  honorable 
Senator's  o«  n  States — ^to  look  to  the  hundreds  and  thou- 
aands  of  dollars  which  had  been  there  expended.  He 
trusted  that  the  Senator,  when  he  reflected  what  was  due 
to  the  East  and  to  the  West,  would  change  his  opinion. 
There  had  not  been  large  sums  appropriated  by  Govern- 
ment for  the  exclusive  benefit  of^  the  West,  nor  would 
there  be  in  this  case.  The  road  would  be  equally  useful 
to  the  people  of  the  East  and  to  the  people  of  the  West; 
it  was  a  medium  of  communication  which  would  be  equally 
for  the  interest  of  all;  and,  for  the  common  interest,  all 
ought  to  subscribe.  He  hoped  the  gentleman  did  not 
imagine  that  the  West  intended  to  withdraw  its  contribu- 
tion from  tlie  appropriation  of  tlie  General  Government 
for  purposes  of  similar  improvement.  He  hoped  the 
gentleman  would  withdraw  his  opposition. 

Mr.  FREUNGHUYSENsaid,  his  principle  inducement 
to  vote  for  the  measure  was,  that  it  was  one  of  the  sub- 
sUntial  improvements  made  by  the  General  Government. 
The  country  had  now  reached  that  stage  in  its  history 
when  the  States  were  able  to  take  the  management  of 
such  improvements  into  their  own  hands.  He  regarded 
it  as  a  national  object,  and  whatever  brought  distant  parts 
nearer  together,  faciliuted  the  national  interest,  and  ought 
to  be  persevered  in.  He  hoped  the  bill  would  not  be  de- 
feated. All  ought  to  desire,  whenever  a  work  of  the  kind 
was  commenced^  that  it  should  bt  done.    The  whole 


Union  ought  to  join  in  forwarding  the  benefidil  encrfa 
of  the  General  Government.  It  was  the  ptrt  of  {ym:*- 
ment  to  seek  the  affections  of  the  people;  »ndtb«  bet 
way  of  receiving  the  people'^  affections  wis,  by  to^ 
them  that  they  wished  to  do  them  good. 

Mr.  CLAYTON  observed  that  the  Senate  ns not  cos 
sidering  a  subject  over  which  neither  he  nor  the  Se%i 
had  any  control.  The  great  principle  vaa  stnd  do. 
by  the  President.  He  (the  President)  was  resoW  t^ 
no  improvement  should  be  made  beyond  tide  nter.  H 
the  Delaware  breakwater  were  to  be  completed,  laii 
was  to  be  proposed  to  give  it  up  to  the  State  of  Debm 
he  would  act  upon  that  question  as  upon  this— he  «xi 
oppose  it.,.  The  bill  to  throw  the  road  into  the  banii:! 
the  SUtes  was  a  bill  to  tax  it  to  the  full  amouotof  tb(^ 
paii-s.  And  how  much  was  that  ?  It  threw  the  roid,  r . 
opinion,  into  the  jurisdiction  of  the  States  through  «ia 
it  passed.  He  was  no  enemy  to  public  improremciitMe! 
had  voted  for  several  appropriations  for  that  purfs 
But  he  was  called  upon  now  to  vote  on  a  differea:  x> 
ject— to  throw  the  road  into  the  hands  of  the  States. 

Mr.  EWING  was  of  opinion,  that  so  lonff  as  the  :.^ 
remained  the  property  of  the  General  Govcrninecs>:" 
propriations  must  continually  be  made  to  keep  it  in  nu 
and  to  have  officers  appointed  to  carry  on  the  work- 1  * 
Senate  must  be  aware  that  a  public  road  caiM  w«:'fr 
main  in  repair  for  six  months,  particularly  in  a  nocsu 
ous  countiy.  The  road  must  go  out  of  use  akogc'i«'- 
an  appropriation  must  be  made  to  put  it  in  repair,  m^  ( > 
the  States  would  keep  it  in  repair;  or  it  inighl  bedtfir 
ed  to  the  States  under  a  compact  that  they  repaint  1* 
years  ago,  eighty  miles  of  the  road  were  put  in  Kp^[' 
the  Slate  of  Ohio.  It  was  taken  by  the  Sute,  »«d  V  » 
State  kept  in  excellent  repair,  and  was  now  the  best  k»: 
in  the  United  States.  The  road  on  this  side  of  ih<  ^ 
had  been  suffered  to  go  out  of  repair?  applictti»»! 
been  made,  and  money  was  voted,  but  no  care  m  *'^ 
been  Uken  of  it.  But  since  it  was  placed  under  tbet' 
of  the  engineer  department,  the  road  waa  as  *"["^ 
and  the  money  as  well  applied,  as  in  the  slate  of  tbii^; 
could  be.  It  was  not  the  fault  of  the  people  of  the  w  * 
that  the  money  was  so  applied.  There  was  no  cr^'^ 
the  road  being  Uxed  by  the  SUtes,  beyond  w^**/**/; 
cessary.  They  could  apply  the  money  for  no  other  \^ 
pose  than  for  the  necessary  repairs.  We  ought  to  a 
into  execution  the  compact  made  with  the  States.  - 
road  was  to  be  given  up  to  three  States,  to  keep  ■•  ' 
pair;  but  Congress  might  assume,  at  any  time,  itsjun*- 
tion  over  it.  .. 

The  Cumberland  road  was  never  a  favorite  ohjed  s^ 
Pennsylvania;  but  the  universal  sentiment  on  ****  ^"^[^ 
question  as  to  the  policy  of  making  the  road,  b«  _ 
lost  sight  of,  and  we  must  now.  keep  it  in  repair.  Tii«  -^ 
luctance,  on  the  part  of  Congress,  to  keep  ti»e  ro>^^ 
repair,  was  discovered,  and  Pennsylvania  made  *  P^^^ 
tion  to  Cong^ss  to  put  the  road  in  repsir,  and4»«  ^ ., 
would  then  Uke  it  oft*  our  hands,  and  continue  it  in^i^ 
by  means  of  tolK     Congress  acceded  to  the  propoa^^' 
with  the  resolution  that  Congress  might,  stany  uin^> 
assume  its  jurisdiction  over  the  road.    This  *"'°""?'J 
a  compact  with  these  three  States,  as  Congress  w^ 
ceded  to* the  propositions  made  by  these  States,  to  r^^*^ 
the  road,  and  it  was  now  too  late  to  look  back.   •' '   , 
necessary  to  make  the  road,  it  was  equslly  "^^^^^ 
keep  it  in  repair.     One  portion  of  the  road  w    -^ 
Washington  and  Wheeling  was  so  much  out  of  rep«^ 
to  be  entirely  abandoned.     Tlie  honorable  ^^^  r,-, 
into  further  particulars  respecting  the  conditioo  o 
road,  showing  that  it  was  good  in  some  portion^  *^ 
others  almost  or  quite  impassable,  so  that  *»^J"!* ' ' 
past  appropriations  would,  to  a  great  extent,  be  l^ 

Mr.  KANE  said  the  aniendment  propose^  to  ^^ 
1300,000  for  repairing  the  Cumberland  road,  ^  - 
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question  now  was,  whether  the  amendment  altered  the 
character  or  principle  of  what  the  Senate  had  already 
adopted.  When  he  heard  the  amount  read,  he  was  star- 
tled, and  feared  for  the  bill,  when  he  recollected  the  view 
of  Conf^resfl  on  the  subject  of  erecting^  toll-gates ;  but  it 
now  appeared  to  him,  that  the  amendment  did  not  alter 
the  principle  of  the  bill.  The  objection  to  the  amend- 
ment  was,  that  it  amounted  to  tlie  idea  that  Congress  were 
to  erect  toll-gates  for  the  purpose  of  collecting  tolls  by 
their  authority. 

[Mr.  PoiimvxTBB  said  that  was  not  the  idea;  it  was 
that  of  Congress  authorizing  the  States  to  erect  gates  and 
collect  tolls.] 

Mr.  Kavb  said,  in  Pennsylvania,  Congress  were  required 
to  repair  the  road  and  to  erect  toll-gates;  but  in  Virginia, 
when  the  road  had  been  received,  commissioners  were  to 
be  appointed  and  toll-gates  erected,  under  the  authority 
of  the  State;  to  this  there  was  no  objection  in  Virginia; 
and  in  Pennsylvania,  the  proposition  was,  that  Congress 
should  only  erect  the  g^tes,  and  then  give  up  the  roi^  to 
the  State.  Mr.  K.  could  see  no  difference  m  the  princi- 
ple of  the  two  cases;  but  if  gentlemen  would  not  vote  to 
erect  toll-gates,  he  was  willing  that  part  should  be  stricken 
out;  but  he  thought  it  sufficient,  that  when  the  gates  were 
erected,  toll  should  be  taken  under  the  authority  of  the 
State. 

The  obligation  of  Congress  to  repair,  stood  on  a  con- 
:ract  to  which  every  President  had  agreed,  and  to  which 
ihere  was  no  constitutional  objection,  though  the  acting 
President  objected  to  the  internal  improvement  system  as 
I  system.  Did  this  furnish  a  reason  why  they  should  not 
ote  for  that  bill?  Or,  in  other  words,  should  they  coerce 
co-ordinate  branch  of  the  Government  to  adopt  a  gene- 
al  system,  by  opposition  to  this  particular  measure  ? 

The  Senator  from  Delaware  had  objected  to  the  bill, 
lecause  he  went  for  internal  improvement  as  a  system, 
.nd  because  tlie  bill  placed  the  subject  under  the  control 
)f  the  States.  It  was  not  so;  but  suppose  it  was.  Con- 
gress chose  their  own  terms  on  which  they  would  give 
ip  the  road,  and  the  States  were  to  keep  it  in  repair,  so 
hat  it  would  be  still  held  by  the  States  under  the  Govern- 
oent.  It  was  a  mere  question  of  policy,  whether  they 
hould  repair  the  road  by  tlie  Government  or  the  States, 
"he  temporary  jurisdiction  of  the  States  over  the  road 
ras  one  which  they  had  not  sought,  but  it  had  been  forced 
pon  them.  According  to  the  principle  of  the  Senator, 
le  Grovernroent  must  repair;  and  even  if  his  objection 
'as  good,  it  had  come  too  late,  because  Cong^ress  had  es- 
iblished  the  principle;  they  had  made  the  contract,  and 
jr  their  own  interest,  to  get  rid  of  expense;  and,  after 
i)is  had  been  done,  he  would  ask  if  they  should  object  to 
)e  measure  because  the  States  would  have  the  control? 

Mr.  TYL.EK  stated  the  attitude  of  Virginia  upon  this 
uestion.  She  made  no  surrender  of  her  ancient  principles 
pon  this  occasion,  but  wasaawell  prepared  to  battle  ag^nst 
le  system  of  internal  improvement,  as  she  had  ever  been, 
he  would  never  accept  this  road  with  toll-gates;  were 
le  to  do  so,  she  would  be  recognising  a  jurisdiction 
hich  had  no  right  to  be  exercised.  A  proposition  had 
»rmerly  been  made  to  erect  toll-gates,  had  received  the 
inction  of  both  Houses,  but  had  been  vetoed  by  t^te  Presi- 
eiit,  (Mr.  Monroe,)  on  the  ground  that  the  General  Gov- 
•nment  bad  no  authority  over  the  soil  of  the  States.  The 
-esent  case,  Mr.  T.  said,  came  up  in  the  same  form  as 
lut  to  which  he  had  alluded,  and  he  should  oppose  it. 
Mr.  HBNDRICKS  said,  in  the  hope  that  this  difficulty 
uuld  be  obviated  by  some  other  construction  of  the  law, 
t  would  withdraw  the  amendment  which  he  had  offered. 
Mr.  POINDfiXTER  said,  this  road  was  commenced 
ider  the  administration  of  Mr.  Jefferson,  than  whom  no 
&n  could  be  more  opposed  to  the  internal  improvement 
stem  of  the  Federal  Government.  The  road  was  be- 
in  under  the  contract  of  the  two  per  ceuts.  but  it  was 
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very  soon  found  that  the  supply  from  this  source  was  not 
sufficient  to  meet  the  expenditure.  Congress,  therefore, 
upon  the  faith  of  these  two  per  cents,  made  larger  appro- 
priations than  the  sums  which  accrued  yearly  from  the 
public  lands,  reserving,  however,  the  two  per  cents,  as  a 
fund  for  the  eventual  reimbursement  of  the  increased  out- 
lay. This  fund  would  continue  to  be  available  to  defray 
the  expenses  of  the  road  as  long  as  the  public  lands  should 
remain  in  the  market.  The  road  was  opened  with  the 
consent  of  all  the  States;  Virginia,  he  believed,  gave  her 
positive  consent  to  the  measure.  Congress  afterwards  de- 
termined upon  surrendering  it  to  Maryland,  Pennsylvania^ 
and  Virginia,  for  certain  specific  purposes.  These  SUtea 
took  up  the  matter,  deliberated  upon  it,  and  consented  to 
receive  the  road  for  these  specific  pur|>oses,  with'the  pro- 
viso, however,  tliat  it  should  be  put  in  repair  before  it 
came  into  their  hands.  For  this  purpose  (the  putting  it 
in  repair)  appropriations  had  been  granted  during  the  last 
few  years,  with  the  perfect  understanding  that  it  was 
eventually  to  be  received  by  the  SUtes.  A  great  part  of 
the  road  had  been  already  repaired,  and  the  large  stonea 
on  the  remainder  had  been  taken  up.  The  question  now 
was,  not  as  to  the  power  of  making  internal  improvements, 
but  as  to  whether  or  not  Congress  should  continue  ita 
exertions  in  repairing  the  road.  They  were  bound  to 
continue  the  repairs.  They  had  offered  the  road  to  the 
States,  and  the  States  had  agreed  to  receive  it,  and  could 
Congress  now  go  back  from  its  engagement?  The  road 
was  the  great  line  of  connexion  between  the  Western  court- 
try  and  this  place.  Almost  every  member  from  New  Orleani 
and  the  Southwestern  States  came  up  the  Ohio  and  stop- 
ped at  AVheeling,  on  his  roujte  to  the  seat  of  Government. 
Refuse  to  put  the  road  in  repair,  and  this  line  of  commu- 
nication would  be  broken  up.  With  regard  to  the  obser- 
vation of  the  Senator  from  Marvland,  « that  the  Statea 
ought  not  to  possess  the  power  of  raising  taxes,"  he  (Mr. 
P-}  begged  to  say  that  there  was  no  possibility  of  that 
bemg  done  in  the  present  case.  The  tolls  were  very  mod- 
crate,  and  were  to  be  devoted  entirely  to  the  repahr  of  the 
road.  They  were  to  constitute  a  road  fund.  If  any  sur- 
plus arose,  it  was  to  be  placed  in  the  Treasury,  and  kept 
there,  till  required  for  repairs.  [Mr.  P.  here  read  a  state- 
ment of  the  tolls  to  be  taken,  showing  the  charges  for  the 
various  vehicles  and  animals  passing  along  the  road  to  be 
very  moderate.] 

Now,  af^er  having  spent  upwards  of  two  millions  of 
dollars  upon  the  road,  it  had  become  useless  for  the  trans- 
portation of  the  mail,  or  for  any  other  purpose.  He  con- 
sidered the  question  as  judicial,  whether  there  would  be 
funds  or  not  in  the  end,  to  reimburse  Government.  Ho 
would  give  his  support  to  the  bill. 

Mr.  PRESTON  said,  that,  up  to  the  year  1826,  the  ap- 
propriations to  the  Cumberland  road  amounted  to  one 
million  seven  hundred  and  twenty-six  thousand  dollars. 
Thus  far,  the  experiment  was  paid  for  by  the  Government, 
and  in  two  years  afterwards,  the  road  had  cost  two  mil- 
lions ibur  hundred  and  forty-three  thousand  dollars,  at  the 
rate  of  about  seventeen  thousand  dollars  a  mile.  Expe- 
rience showed  at  that  time,  that  the  road  would  be  a  very 
expensive  undertaking.  Another  appropriation  was  made, 
and  after  its  expenditure,  the  road  was  found  to  be  in  a 
worse  state  than  it  was  before.  Congress  then  made  an 
additional  appropriation  of  a  hundred  and  thirty  thousand 
dollars,  for  that  part  of  the  road  which  passed  through 
Pennsylvania;  and  thirty-four  thousand  dollars  for  that  part 
which  ran  through  Virginia,  to  induce  those  States  to 
take  it.  After  the  expenditure  of  these  sums,  the  road  was 
still  worse,  so  as  to  require  double  the  appropriation. 
The  underUking  had  been  retrograding.  It  was  like  the 
school  boy,  who,  when  coming  late  to  school,  the  mas- 
ter demanding  of  him  the  reason,  declared  that  the  roads 
were  so  slippery  that  for  every  step  he  attempted  to  take 
forward,  he  slid  two  back.    And  how,  said  the  master. 
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did  you  arrive  at  all,  under  such  circumstances?  IVhy, 
laid  the  boy,  I  turned  round  to  face  the  other  way,  and 
by  striving  to  get  home  again,  arrived  at  school.  What 
guarantee  was  there,  that  next  year  Congress  would  not 
be  called  upon  for  another  appropriation  of  double  the 
amount?  The  road  had  been  surveyed,  the  bridges  built, 
the  excavat'ons  made,  the  graduations  effected,  and  yet 
two  thousand  dollars  per  mile  were  wanted,  to  put  it  in 
a  state  of  repair.  That  the  public  mone^  should  be  thus 
Expended,  was  no  doubt  a  desirable  thing.  It  was,  no 
doubt,  advantageous  to  Pennsylvanis,  to  have,  so  much  of 
the  public  money  thus  expended  within  the  limits  of  the 
State.  He  did  not  accuse  Pennsylvania  of  any  attempt  to 
procure  it;  but  the  expenditure  of  the  money  there  was 
nevertheless  advantsgeous. 

Gentlemiin  now  wished  to  appropriate  two  hundred 
dollars  a  mile,  aAer  seventeen  hundred  had  been  alread> 
expended.  For  what  purpose?  Not  to  make  a  road  for 
free  passage,  but  to  make  a  present  of.  It  appeared  to 
bim  that  Government  had  made  a  bar^^in  which  it  had 
better  get  clear  of  at  once.  Pennsylvania  now  stipulated 
for  the  erection  of  toll-gates,  or  she  would  not  accept 
of  it.  There  had  been  money  enough  laid  out  upon  the 
road  to  justify  the  saying  of  a  gfentleman,  who  averred 
that  the  coat  of  the  road  would  he  found  to  be  sufficient 
to  pave  it  with  metal;  and  it  s«f  med  to  him  as  if  there 
had  been  actually  as  much  expended  as  would  pave  the 
road  with  iron,  as  some  of  tho  t^cecta  of  London  were 
paved. 

But  what  guarantee  was  there  that,  after  all  the  ex- 
penditure upon  it,  the  road  would  be  kept  up?  No 
doubt  Pennsylvania  would  fulfil  her  engagement;  but  she 
had  a  contrary  interest,  and  would  you  give  her  three 
hundred  thousand  dollars  to  sustain  a  road  sgainst  her 
.own  interest?  If  the  interests  of  that  great  State  vere 
connected  with  any  other  line,  no  doubt  that  other  line 
wouM  be  established. 

Who  was  to  decide  as  to  the  state  of  the  road^  The 
officers  of  the  Government;  and  it  would  be  their  in 
terest  not  to  decide  until  the  road  fi  as  in  perfect  order; 
so  that  if  A  single  toll-gate  wanted  as  much  repair  as 
would  cost  twenty-five  cents,  the  road  would  be  report- 
ed to  be  not  in  order.  If  Pennsylvania  would  stipulate 
for  as  much  money  as  was  necessary  by  estimation  to 
complete  the  road  through  her  territory,  it  would  be  the 
most  advisable  course.  But  she  would  make  no  such 
stipulation.  There  was  now  a  large  appropriation  every 
year — a  constant  call  upon  the  Treasury.  Having  g^ven 
so  much  money,  gentlemen  argued  that  it  ought  not  to 
be  lost,  and  gave  another  appropriation,  and  yet  the  road 
was  no  better.  It  originally  cost  two  millions  of  dollars, 
and,  according  to  the  engineer's  report,  it  would  now 
cost  little  less  lo  repair  it.  It  was  perfectly  clear  that 
three  hufidrcd  thousand  dollars  would  not  be  sufficient; 
and  if  that  was  appropriated  now.  Congress  would  have 
to  keep  appropriating  year  after  year,  if  the  road  was 
not  worth  supporting  on  the  part  of  Pennsylvanis,  it  was 
not  worth  supporting  on  the  part  of  Congress.  He  would 
stipulate  in  the  bill  that  the  State,  for  an  appropriation, 
sliould  agree  to  make  the  road,  or  not  have  it  at  all. 
The  gen^lenoan  from  Pennsylvania  was  averse  to  a  clay 
road.  There  was  no  stipulation  for  a  clay  road  in  the 
bill.  He  would  object  with  him  against  a  clay  road.  He 
should  be  unwilling  that  so  large  a  grant  as  three  hundred 
thousand  dollars  should  be  made — he  could  not  give  his 
assent;  and  felt  himself  compelled  to  vote  against  the  bill. 

Mr.  BIBB  said,  he  would  vote  for  the  appropriation  for 
repairing  the  road,  and  for  giving  up  its  management  to 
the  States;  the  latter  would  be  giving  it  where  it  properly 
belonged,  and  it  would  then  be  kept  in  good  repair,  and 
Congress  would  get  rid  of  these  applications  for  money. 
A  small  toll  at  each  gate  would  keep  the  road  fit  for 
travelling.  On  tliis  subject  he  did  not  depend  on  conjec- 


ture; part  of  the  road  had  been  accepted  by  the  Sttteof 
Ohio;  and  had  been  kept  in  repair,  under  a  very  nod^ 
rate  toll;  and  one  who  was  acquainted  with  the  aibJNt 
had  told  him  the  requisite  repairs  had  been  less  snd  ks, 
and  the  legislature  would  exact  no  more  toll  than  the  Tny 
little  which  would  soon  be  required  to  keep  it  in  repvr. 

On  this  road  Congress  had  expended  upvsrds  of  ^• 
000,000,  not  without  important  use  «nd  benefit,  not  to  i 
single  State,  but  to  many,  not  only  to  psssengen  ud 
members  of  Congress,  but  for  a  communiGstion  to  pn- 
ducts  and  merchandise  between  the  valley  of  the  Wen 
and  the  Atlantic.  Any  gentleman  who  would  tiiTel  tlai 
road  between  Cumberland  and  the  Ohio,  woaldnotctwit 
less  than  four  or  five  hundred  loaded  wsgona.  It  vb 
true  the  road  was  much  out  of  repair,  but  it  stood  i» 
derfully  where  it  was  made  as  it  was  originalhr,  so  tiai 
stsges  and  heavy  wsgons  had  passed  over  it  for  tvestr 
years,  without  repair.  But  the  pounded  stone  had  bm 
ground  to  dust  in  some  places,  and  had  left  the  hrr: 
rocks  bare,  so  as  to  make  the  road  intolcrtble.  InstAi 
of  the  old  foundation,  the  Macadam's  pkn  was  fntirtk 
adopted,  so  that  the  sppropriation  had  not  been  suSctEt; 
but  now  three  hundred  thousand  doUars  would  go  Ten 
far,  if  it  would  not  be  entirely  sufficient  ,to  put  thenad 
in  repair.  Mr.  B.  went  into  a  particular  dcscriptioo  of 
the  state  of  the  road. 

He  thought  that  in  point  of  economy,  as  much  fortU 
convenience  of  the  road,  as  in  regard  to  ftiture  appropri- 
ations, to  get  clear  of  the  beg^ng  of  money,  it  was  brttcr 
to  appropriate  now  a  sufficient  amount.  He  wanted  b 
get  clear  of  the  road,  and  let  the  States  Uke  it;  and  the 
only  way  was  to  repair  it,  and  let  the  States  erect  tcL- 
f^ates.  They  ought  not  to  doubt  the  fidelity  of  any  Su% 
m  the  Union;  it  was  an  unsocial  idea^  which  he  tsq^ 
never  harbor.  The  States  were  in  difficulty  when  the 
constitution  was  adopted;  and  since  that  time  the  Geixni 
Government  itself  had  borrowed  money  and  paid  intent 
But  since  the  country  had  recovered  from  the  effects h 
the  revolutionary  war,  since  commerce  had  expanded,  tnd 
the  States  had  emerged  from  their  depressed  cosditics. 
he  had  seen  no  reason  to  doubt  their  fidelity.  Re  bt  m 
difficulty,  and  he  would  act  under  the  persuaaon  that  Ma- 
ryland, Pennsylvanis,  and  Ohio»  would  do  tM  that  rt 
or  ought  to  be  expected. 

He  would  be  ytxy  unwilling  to  have  the  intercomsuiR>' 
cation  between  Washington  and  the  ralley  of  the  Mis^ 
sippi  broken  in  upon  by  the  road  going  to  min.  It  ^ 
been  constructed  over  places  extremely  rough  and  din- 
cult,,  and  he  thought  it  the  best  economy  to  make  a  R»^ 
rate  appropriation  to  put  it  in  repair;  how  much  wwi. 
be  sufficient  he  did  not  know;  but  many  nules  of  the  r»J 
did  not  reauire  repair.  He  believed  that,  consideRi^ 
the  part  of  the  country,  and  the  thin  population,  ^ 
than  three  hundred  thousand  doUars  could  not  be  prob- 
ably expended  in  any  one  year,  and  from  ^^P^^^ 
they  would  be  enabled  to  make  a  more  profitable  eipe»^ 
turc  of  money. 

Mr.  SOUTHARD  said,  he  had  felt  great  aifBcuitrffl 
his  own  mind  in  relation  to  the  question  now  before  w 
Senate,  as  to  what  was  his  duty;  but  he  regarded  the  i?^ 
propriation  of  three  hundred  thousand  dollars,  asnottiie 
conchiding  one;  if  that  was  made  now,  two  or  three  hafi- 
dred  thousand  dollars  must  be  appropriated  next  ynr, 
and  if  he  gave  his  vote  now,  he  would  repeat  it  next  .vor 
or  the  subsequent  year.  He  did  not,  as  some  m^^ 
did,  rest  the  appropriation  on  the  ground  of  a  final  o^- 
His  difficulty  wss,  whether  he  should  go  the  whole  IcogWi 
for  if«Congres8  were  to  make  no  more  appropriation«u»^ 
this,  it  would  be  a  good  bargain.  He  foresaw  ^^ 
appropriations,  and  yet  he  had  brought  his  mind  to  ^' 
for  this,  and  he  would  tell  his  reasons.  He  had  ondeN 
stood  that  the  several  States  were  willing  to  receive  ti.e 
road  and  keep  it  in  repair  without  calling  on  GovenuKfi^ 
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Appropriations  had  been  heretofore  made  for  making  it 
and  keeping^  it  in  repair,  and  he  was  not  much  surprised 
at  the  amount,  immense  as  it  had  been.  It  was  a  vast 
work  at  its  commencement,  and  liable  to  be  speedily  out 
of  repair. 

Under  these  circumstances,  much  money  was  wanted; 
the  only  question  was,  whether  the  object  to  be  gained 
wa3  wortliy  the  expenditure.  He,  Mr.  S.,  had  always 
thought  it  was,  and  such  being  his  opinion,  he  had  always 
been  glad  to  see  the  appropriations  made.  Were  they 
to  surrender  this  undertaking)  When  he  remembered  the 
great  objects  Congress  had  in  view,  when  they  commen 
ced  this  road;  when  he  remembered  what  the  road  was— 
tliat  it  was  the  great  line  by  which  nine  States  approach- 
cd  the  seat  of  Government— every  feeling  of  regard  for 
the  national  interests  forbade  that  it  should  be  given  up. 
He,  for  one,  would  not  surrender  it.  How  then  was  it 
to  be  continued?  They  had  felt  the  pressure  of  appro- 
priations, and  had  attempted  to  avoid  them  by  making  the 
road  support  itself. 

The  que^ion  as  to  the  collection  of  tolls  was  debated  at 
leng'th,  and  in  a  very  animated  manner,  and  Congress 
came  to  the  conclusion  of  erecting  toll-houses  upon  the 
road.  Their  intentions,  however,  in  this  particular,  were 
defeated  by  the  veto  of  the  then  President,  who  believed 
that  the  Government  had  no  power  to  erect  totl-houses. 
Congress  could  not  contimie  the  road,  therefore,  by  the 
collection  of  tolls,  and  appropriations  were  obliged  to  be 
made  to  save  it  from  annihilation.  The  expense  thus 
incurred  had  been  so  heavily  felt  during  the  last  few  years, 
that  Congress  was  induced  to  look  round  for  some  means 
of  relief. 

They  conld  not  put  up  gates  themselves  for  the  pur- 
pose of  defraying  the  expense  of  the  road,  and  therefore 
naw  \\i%X  they  must  either  keep  it  in  repair  themselves  by 
annual  appropriations  or  surrender  it  to  the  States,  who 
could  erect  tollhouses.  The  latter  alternative  was  deter- 
mined upon  after  much  deliberation.  The  States  consent- 
ed to  receive  tlie  road  on  condition  that  it  should  be 
placed  in  proper  repair;  it  was  at  the  time  in  such  a  state 
that  it  could  not  be  travelled  on.  The  first  step  tlien  of 
the  General  Government,  was  to  put  the  road  in  repair. 
They  could  not  require  the  States  themselves  to  do  it;  the 
road  was  a  national  object.  Well,  the  present  appropria- 
tion was  required  to  continue  these  repairs;  if  it  was  not 
ffranted  the  road  would  be  neglecteli;  no  one  could  in- 
terfere to  preserve  H;  and  it  would  be  eventually  annihi- 
lated. l*hat  this  should  be  the  case,  he  (Mr.  S.)  would 
never  permit,  as  far  as  his  vote  could  have  any  influence. 
The  undertaking  was  a  national  one;  it  was  one  of  those 
necessary  bonds  which  served  to  bind  together  the  hearts 
of  the  people  of  this  Union.  It  ha<l  been  said  that  the 
eng^agements  which  Government  had  made  with  the 
States  might  fail  to  be  fulfilled.  It  might  be  so.  But 
was  he  to  act  upon  the  supposition,  that  when  Pennsyl- 
vania, ftlaryland,  and  Virginia  had  pledged  themselves  to 
receive  this  road,  they  would  violate  their  pledges?  He 
would  vote  millions  rather  than  act  upon  such  a  supposi- 
tion. No!  these  States  would  fulfil  their  engagements  to 
the  letter;  only  put  the  road  in  repair,  and  his  life  upon  it 
Mai7land,  Virginia,  and  Pennsylvania  would  not  be  found 
wanting  in  the  fulfilment  of  that  which  they  had  promised. 

The  question  in  his  mind  was,  whether  this  great  under- 
taking should  be  surrendered  or  not.  He  had  felt  some 
difficulty  in  coming  to  a  decision  upon  the  subject,  because 
the  present  appropriation  might  not  be  found  sufficient; 
yet  lie  had  brought  himself  to  vote  for  it.  He  Went  upon 
the  belief  that  as  scon  as  the  road  was  ready,  the  States 
would  take  it  and  relieve  the  Treasury  of  the  Union  from 
such  draP^sas  had  liitherto  been  made  upon  it.  He  should 
atik  that  the  question  be  taken  by  ayes  and  noes. 

Mr.  PRESTON  desired  to  make  an  amendment,  by 
striking  out  certain  words. 


The  CHAIR  decided  that  this  could  not  be  done. 

Mr.  PRESTON  would  then  move  to  add,  *' providing 
the  States  of  Pennsylvania,  Maryland,  and  Virginia  con- 
sent to  receive  those  parts  of  the  road  which  pass  through 
their  respective  States  when  put  in  repair  by  this  ap- 
propriation." 

Mr.  SOUTHARD  said,  that  the  effect  of  the  amend- 
ment  would  be,  to  confine  the  appropriation  to  that  part 
of  the  road  which  was  within  the  SUtes  of  Pennsylvania 
and  Maryland,  and  to  give  no  portion  to  Virginia. 

Mr.  PRESTON  would  have  no  objection  to  insert  the 
State  of  Virginia. 

Mr.  WILKINS  could  give  no  hope  that  Pennsylvania 
could  agree  to  a  proposition  of  the  kind.  She  looked  on 
it  as  a  national  undertaking,  in  which  she  had  as  little  to 
do  as  the  State  of  South  Carolina,  or  any  other  State. 
She  had  certainly  less  to  do  with  it  than  Ohio.  Most  of 
the  roads  in  Pennsylvania  were  toll  roads,  and  brotight  in 
a  revenue  to  the  State.  The  State  had  an  interest  in  her 
roads,  but  never  looked  upon  this  road  as  of  any  interest 
to  her.  It  was  therefore  that  she  had  asked  Government 
to  hang  toll-gates.  Would  South  Carolina  hang  toll-gates > 
Would  Virginia  hang  toll-gates?  The  road  was  a  national 
road,  and  consequently  of  as  much  interest  to  those  States 
as  to  Pennsylvania.  There  was  no  doubt  as  to  the  integrity 
of  Pennsylvania.  To  adopt  the  amendment  would  be  to 
prevent  the  Government  from  making  any  repairs  this 
season,  and  the  want  of  repairs  now  would  add  fif\y  per 
cent,  to  the  expense  of  repairs  next  year.  If  Congress 
meant  to  do  any  thing,  now  was  the  best  time. 

Mr.  CLAY  thoug^ht  that  if  the  amendment  were  adopt- 
ed, it  would  defeat  the  object  of  the  bill  entirely.  If  the 
bill  were  to  be  passed,  he  hoped  the  Senate  wmdd  reject 
the  amendment.  The  honorable  Senator  from  South  Car- 
olina had  stated  the  great  expenses  which  the  undertaking 
had  already  incurred.  It  was  true;  but  they  arose  mainljr 
from  the  want  of  any  constant  method  of  keeping  the  road 
in  rejMiir.  l*welvc  years  ago  toll-gates  were  proposed, 
and  the  people  who  used  the  road  would  be  willing  to 
pay.  If  toll-gate3  were  hung,  a  sufficiency  of  money 
could  be  collected  to  keep  the  road  in  constant  repair. 
He  must  say,  in  vindication  of  the  act,  that  Government 
was  more  competent  to  erect  the  road  than  a  corporate 
authority. 

The  road  from  Wheeling  was  erected  at  less  than  six 
thouftand  dollars  per  mile.  Mr.  C.  went  into  a  statement 
of  the  expenses  of  constructing  several  roads,  and  said, 
that  if  Government  did  not  employ  its  own  engineers/'  he 
would  hesitate  to  vote  so  large  a  sum  without  some  altera- 
tion. His  own  State  had  asked  for  an  appropriation, 
which  was  not  obtained.  Last  session  it  was  proposed  to 
appropriate  the  proceeds  of  the  sales  of  the  public  lands 
fur  purposes  of  internal  improvement,  but  the  State  of 
Illinois  and  some  others  voted  against  the  measuro.  He 
would  vote  for  the  measure,  in  tlie  hope  that  the  gentle- 
man would  recon&ider  his  views;  and  also  from  the  convic- 
tion tliat  Kentucky  and  other  States,  which  held  no  pub- 
lic lands,  ought  to  share  in  the  benefits  resulting  from 
public  improvements.  He  would  not  vote  for  the  mea- 
sure, but  for  the  reservation  that  the  General  Government 
would  retain  a  power  over  the  road. 

Mr.  KING,  of  Alabama,  inquired  why  Congress  wa<i 
asked  to.  Macadamize  the  road  when  it  was  not  in  the 
original  agreement.  The  road  was  once  an  admirable  ex- 
periment, but  not  on  the  Macadam  plan;  it  would  be  so 
as  originally  constnicted,  and  the  present  appropriation, 
in  that  case,  would  not  have  exceeded  $200,000;  but  if  it 
were  $300,000,  with  a  view  to  have  it  well  repaired,  con- 
siderable more  would  still  be  required — and  why?  Be- 
cause Pennsylvania  would  not  receive  it  if  it  were  not 
such  a  road  as  would  never  get  out  of  repair.  The  pro- 
vision  was,  that  the  road  should  be  made  in  the  manner  it 
was  originally  begun,  but  it  being  a  road  of  (he  United 
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Slates,  nothing^  was  done,  and  for  that  reason  the  repairs 
were  not  made  when  they  became  necessary,  and  not  at 
all  till  the  road  was  ruined.  But  toll-gates  would  keep  it 
in  repair  without  difficulty.  Pennsylvania  had  the  same 
interest  in  three  of  her  counties  as  in  ten,  and  she  was 
bound  to  accept  the  road  and  keep  it  open,  not  on  the 
Macadam  plan,  but  the  original  plan. 

He  could  not  be  content  to  go  on  making  such  heayv 
•ppropriationt.  ^hen  they  nuule  an  appropriation,  with 
a  perfect  conviction  that  it  would  be  sufficient,  it  uniform- 
ly turned  out  that  it  was  not  sufficient,  but  the  road  was 
worse  than  before.  If  reliance  could  be  placed  on  those 
employed— the  engineers  of  the  United  States — ^large 
■tone  would  make  the  road  permanent  for  several  years; 
and  if  so,  it  could  then  be  kept  easily  in  repair  by  tolls. 

To  the  supposed  constitutional  power  of  Congress  he 
was  opposed;  he  had  voted  against  the  toll  bill  of  1833, 
though  there  was  but  a  small  portion  of  the  Senate  against 
it;  he  was  in  a  minority  of  seven,  all  Southern  men  but 
one.  Virginia,  on  that  occasion,  was  not  with  the  South; 
she  voted  for  toll-gates. 

Mr.  K.  said  he  wished  very  much  that  this  road  should 
not  be  so  entirely  destroyed  as  to  cut  off'the  communica- 
tion between  Washington  and  the  West,  and  the  Govern- 
ment was  not  bound  to  go  beyond  the  arrangement.  I'he 
road  beyond  the  Ohio  differed  in  some  degree  from  the 
part  on  this  side,  as  it  respected  appropriations.  These 
were  new  States,  and  stipulations  had  been  made  to  con- 
struct roads  through  them  by  Congress;  and  when  the 
public  lands  should  be  brought  into  market,  the  expense 
would  be  more  than  refunded.  He  hoped  the  amend- 
ment of  the  Senator  from  South  Carolina  would  prevail. 

Mr.  KANE  had  voted  against  the  land  bill  of  the  last 
session,  for  be  thought  Congress  had  not  the  power  to 
appropriate  money  except  for  the  benefit  of  the  whole 
country.  The  bill  proposed  to  give  money  to  the  States, 
to  be  appropriated  by  them;  and  his  objection  was  simply 
thiH,  that  Congress  bad  no  right  to  substitute  the  several 
States  for  themselves,  to  appropriate  money  for  the  ben- 
efit of  the  people  of  theUnion,  according  to  Uieir  judgment. 

Mr.  EWING  would  say  one  word  on  the  amendment. 
This  appropriation  was  to  be  made  provided  the  States 
would  receive  the  road:  but  could  it  be  done?  An  engi- 
neer must  be  sent,  and  the  legislatures  would  not  have 
time  to  act,  and  the  eff*ect  would  be,  that  the  provision 
would  be  defeated;  and  if  it  was  so  for  the  present  year, 
the  consequencewould  be  a  larger  appropriation  next  year. 

The  first  psoposition  was  made  by  the  State  of  Ohio, 
and  Government  agreed  to  open  the  road  to  the  Ohio  riv- 
er. Was  this  a  contract?  If  the  road  were  now  permitted 
to  go  down,  it  would  be  keeping  the  word  of  promise  to 
the  ear  only.  The  Senator  from  South  Carolina  had  said 
that  it  was  not  worth  the  expenses;  but  the  road  was  be- 
gun twenty-seven  years  ago,  and  had  beeu  of  much  use  to 
the  nation. 

The  amendment  was  now  tried,  and  lost  without  a  di- 
Tision. 

On  the  question.  Shall  this  bill  be  engrossed  and  read  a 
third  time?  the  bill  was  lost  by  the  following  vote: 

YEAS.^-Messrs.  Benton,  Bibb,  Clay,  Ewing,  Freling- 
huysen,  Hendricks,  Kane,  Kent,  Linn,  Morris,  Poindex- 
ter,  Forter,  Prentiss,  Bobbins,  Robinson,  Silsbee,  South- 
ard, Tipton,  Waggaman,  Wilkins  — ^20. 

NAYS.— Messrs.  Black,  Brown,  Calhoun,  Clayton, 
Forsyth,  Hill,  King  of  Ala.,  KingufGa.»  Knight,  Leigh, 
Mangum,  Moore,  Naudain,  Preston,  Sbepley,  Smith, 
Sprague,  Swift,  Tomlinson,  Tyler,  White,  Wriglit. — ^22. 

So  the  bill  was  negatived. 

The  Senate  then  adjourned. 

WXDHXSDAT,    ApBIL   2. 

Mr.  WHITE,  one  of  the  majority,  moved  a  reconsid- 
eration of  the  voto  taken  yesterday  o&  the  rejection  of  the 


bill  nuiking  appropriations  for  the  repair  and  conbma. 
tion  of  the  Cumberland  road;  and,  after  a  short  detuli'^ 
ry  debate,  in  which  Messrs.  WHITK,  CLAY,  FOIN. 
DEXTER,  EWING,  SPRAGUE,  and  RING  of  Ab 
bama  took  part,  Mr.  PRESTON  called  for  the  jeutal 
nays;  whicn  having  been  ordered,  the  question  vastikV 
en,  and  decided  in  the  affirmatiTe,  as  fcllovs: 

TEAS. — Messrs.  Benton,  Clay,  Ewing,  Grandy,  Htt* 
dricks,  Kane,  King  of  Alabama,  Knight,  Linn,  McKo% 
Morris,  Poindexter,  Porter,  Prentiss,  Bobbins,  Robinsn^ 
Shepley,  Silsbee,  Smith,  Southard,  Spragae,  Svift,Ttl* 
madge,Tipton,  Tomlinson,  White,  Wilkins,  Wright.-3. 

NAYS. — Messrs.  Brown,  Calhoun,  Hill,  Ktog  of  G^ 
Leigh,  Moore,  Preston,  Tyler.  ^8. 

1  he  bill  was  then  re-committed  to  the  CommittetM 
Roads  and  Canals. 

DEATH  OP  Mr.  BLAIR,  OF  S.  GAROUNA. 

The  following  message  was  received  from  theHooxtf 
Representatives,  by  Mr.  Franklin,  their  Clerk:  i 

Is    TBI    HoVSa    OF    RxraiSBHTATITES,        I 

Wednesday,  JprU  H  18^ 
Ordered,  That  a  message  be  sent  to  the  Senate  tovA.  j 
fy  that  body  of  the  death  of  Jamks  Blair,  late  oneofi^< 
RepresenUtives  from  the  State  of  South  Carolito,  vJ 
that  his  funeral  will  take  place  this  day,  at  four  oMctl  j 
the  afternoon,  from  the  Hall  of  the  House  of  KepK- 
sentatives. 

I'he  message  having  been  read- 
Mr.  PRESTON  said:  lam  sure  the  Senate  will  ns^ 
pathize  with  me  in  those  emotions  of  profound  iomv»<'^ 
which  I  rise  to  propose  the  customary  resototion  upcj 
such  an  event.  The  sudden  death  of  General  Buii,  -^ 
the  vijfor  of  life,  and  in  the  midst  of  its  most  ttremin* 
pursuits,  cannot  fail  to  impress  sll  minds  vith  the  vt>i 
solemn  feelings — which  to  us  are  enhanced  by  hisuwi- 
htion  with  us  m  the  same  pursuits,  and  by  tliefacti^i' 
this  is  the  second  instance  this  session  of  such  uiiR.: 
and  sudden  dispensation  of  Providence.  Wc,  hi$cc.- 
leagues  of  the  South  Carolina  delegation,  lament  kis  l^| 
not  the  less  that  he  has  differed  with  us  in  some  p«ntJ£. 
public  policy.  Such  differences  have  never  cxtcndw'^ 
personal  separation;  for  each  has  excused  the  leilofsU 
other,  by  a  mutual  and  equal  acknowlcdgmeut  of  ie*l 
and  God  forbid  that  any  sucb  difference  &hcul(l  irpo: 
for  a  moment  the  sad  current  of  feeling  which  now  pasat; 
through  my  heart.  To  whatever  the  deceased  »ddr«sti 
himself,  he  brought  uncommon  force  of  chsncUT,  tirr 
ness  of  i>urpose,  and  vigor  of  intellect.  His  coudUv  »» 
his  constituents  have  to  mourn  the  loss  of  these  qm'-^- 
at  this  important  juncture  of  our  affairs;  and  opcnir^ 
devolves  the  melandioly  duty  of  moving  the  folioH-; 
resolution:  . 

Beached,  That  the  Senate  will  attend  die  funeral  oftu 
Hon.  James  Blaix,  late  a  member  of  the  House  of  Bf| 
resentatives  from  the  State  of  South  CaroHn*,  >t  tw 
hour  of  four  o'clock  this  evening;  and,  as  a  tcstin&n?  < 
respect  for  the  memory  of  the  deceased,  they  will  p 
into  mourning  by  wearing  crape  round  iht  left  «»  '^ 
thirty  days.  *  , 

The  resolution  was  then  unanimously  adopted;  aiKJi^" 
motion  of  Mr.  PRESTON, 
The  Senate  adjourned. 

Thvxsdat,  April  3. 
CHITTENDJEN  (VT.)  MEMORIAL. 
Mr.  PRENTISS  presented  a  memorial  and  resoliitio';» 
from  the  county  of  Chittenden,  in  Vermont,  remons'^^ 
ing  against  the  removal  of  the  Government  deposiles'f^ 
the  Bank  of  the  United  States,  and  praying  thst  the  ««^ 
posites  may  be  restored,  and  the  country  reKetediro^ 
the  distress  which  has  been  brought  upon  it>   ^|  | 
said  that  the  memorial  and  rcaolutioos  were  »dopted»^ 
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leeting'  of  citizens  convened  without  distinction  of  party, 
I  consult  and  express  their  opinions  upon  the  present 
nbarrassed  and  alarniin}^^  condition  of  the  country, 
either  the  memorial  nor  the  resolutions,  said  Mr.  P., 
Ivance  ai»y  new  doctrines,  nor  state  any  facts  of  a  char- 
2ter  essentially  different  from  those  which  have  already 
een  presented  during  the  session,  on  the  same  subject 
id  in  the  same  form,  from  numerous  other  quarters,  to 
le  Senate.  They  represent  the  portion  of  the  country 
*om  which  they  proceed,  to  be  in  a  condition  not  less  un- 
ivorable  than  the  condition  of  most  other  parts  of  the 
ountry  from  which  we  have  beard;  and  they  urg^  upon 
^on^ess  the  wisdom  and  necessity  of  discarding  rash  and 
angerous  experiments  upon  the  currency,  credit,  and 
usiness  of  the  community,  and  of  adhering  to  the  policy 
rhich  has  heretofore  characterized  the  Government,  and 
iven  peace,  contentment,  and  happiness  to  the  people, 
rhey  maintain  that  credit  is  not  only  essential  io  the 
ransaction  of  business,  but  has  been  an  important  and 
fiicient  agent  in  the  advancement  of  the  prosperity  of 
he  country,  by  giving  activity  to  the  operations  of  busi- 
less,  and  enabhng  men  of  limited  means,  men  with  no 
:apital  but  their  integrity  and  labor,  to  acquire  compe- 
ence  and  wealth;  and  they  insist  that  whatever  tends  to 
mpair  or  obstruct  credit,  operates  to  repress  the  spirit  of 
ndustry  and  enterprise,  and  is  injurious  to  the  general 
velfare.  They  also  hold,  that,  while  the  State  legisla- 
ures  possess  the  power  to  incorporate  banks,  the  cur- 
ency  of  the  country  will  be  a  paper  currency,  and  that 
hough  such  a  currency,  if  founded  on  a  specie  basis, 
md  properly  regulated,  has  many  advantages  over  a  me- 
allic  circulation,  it  can  be  preserved  sound,  safe,  and 
iniform,  only  by  means  of  a  national  bank.  The  memo- 
'ialists,  sir,  complain,  that  the  currency  is  deranged,  and 
:redlt  destroyed;  that  business  is  suspended,  and  proper- 
ly depreciated;  and  they  attribute  the  unexampled  em- 
barrassments and  evils,  under  which  the  country  is  suffer- 
ing, to  the  hostile  position  assumed  by  the  administration 
in  relation  to  the  Bank  of  the  United  Stat^;  to  the  un- 
iustifiable  attack  made  upon  the  character  and  credit  of 
Lhat  institution.  They  view  the  sudden  withdrawal  of 
the  public  deposites  from  the  legally-established  and  au- 
thorized place  of  custody,  and  intrusting  them  to  banks 
in  no  way  responsible  to  Congress,  not  only  as  a  measure 
palpably  unnecessary,  impolitic,  and  unjust,  but  as  an  at- 
tempt to  change  the  whole  money  system  of  the  country, 
and  subject  both  the  public  treasure  and  the  currency  to 
the  individual  action  and  control  of  the  Executive,  in 
subversion  of  the  legitimate  functions  and  constitutional 
authority  of  the  legislature.  The  meeting,  sir,  at  which 
the  memorial  and  resolutions  were  adopted,  was  attended, 
as  I  am  informed,  by  not  less  tlian  four  hundred  freemen. 
Among  the  number  present  were  the  most  intelligent  and 
respectable  men  in  the  county — ^not  only  men  of  exten- 
sive business,  but  prominent  and  leading  men  in  the  dif- 
ferent political  parties.  It  is  worthy  of  notice,  that  the 
gentleman  who  acted  as  chairman  of  the  meeting  has 
been,  for  several  years,  the  candidate  of  the  friends  of 
the  administration  for  the  office  of  Governor  of  the  State. 
In  addition  to  thi.<,  I  am  enabled  to  say,  that  the  memo- 
rial and  resolutions  are  characterized  by  respectful  phra- 
seology, by  a  tone  of  just  moderation,  and  carry  upon  the 
face  of  them  convincing  proof  of  the  public  spirit  and 
rectitude  of  purpose  of  those  from  whom  they  emanated. 
The  memorial  was  then  read,  referred  to  the  Commit- 
tee on  Finance,  and  ordered  to  be  printed. 

UNlt)N  DANK  OF    MARYLAND. 
The  VICE  PRESIDENT  presented  the  foUowing  com- 
munication from  the  Secretary  of  the  Treasury,  respon- 
sive to  Mr.  Clat's  resolution  of  the  31st  March: 

TasAsuBT  DsPABTMurT,  JpriiSd^  1834. 
Six:  In  obedience  to  the  reiolutton  of  the  Senate  of  the 


:^lst  ultimo,  reauiring  the  Secretary  of  the  Treasury, 
**  to  report  to  the  Senate  what  amount  of  public  money' 
is  now  on  deposite  in  the  Union  Bank  of  Maryland,  when 
and  on  what  account  it  was  deposited,  and  also,  whether 
any  Treasury  drafts,  contingent  or  other,  have  been,  du» 
ring  the  month  of  March,  1834,  furnished  to  the  said 
bank,  or  at  any  time  heretofore,  to  the  Bank  of  Maryland, 
for  any  and  what  purpose.  And  that  he  likewise  report 
what  amount  of  stock  in  the  capital  of  the  said  Union 
Bank  was  held  by  R.  B.  Taney,  Esq.,  when  the  said 
bank  was  selected  as  one  of  the  banks  to  receive  on  de- 
posite the  public  money,  and  what  amount  of  the  said 
stock  he  now  holds,"  I  have  the  honor  to  transmit  here- 
with a  statement  (marked  A  to  U)  of  the  public  money 
deposited  in  the  Union  Bank  of  Maryland,  showing  when 
it  was  deposited,  and  on  what  accmmt.  The  difference 
between  the  balance  to  the  credit  of  the  Treasurer,  in 
his  staternent,  and  in  that  furnished  by  the  bank,  arises 
from  warrants  which  have  been  issued  by  the  Treasurer 
on  the  bank,  but  which  have  not  yet  been  presented  for 
payment,  and  a  deposite  to  his  creaitsince  the  last  weekly 
return. 

No  Treasury  drafts,  contingent  or  other,  were  furnished 
to  the  Union  Bank  of  Maryland,  during  the  month  of 
March,  1834.  And  no  transfer  drafl  of  any  description, 
contingent  or  other,  has  ever  been  furnished  to  the  Bank 
of  Maryland,  since  I  came  into  office.  In  answer  to  that 
part  of  the  resolution  which  calls  for  information  as  to 
the  amount  of  stock  held  by  Roger  B.  Taney  in  the 
Union  Bank  of  Maryland,  «when  the  said  bank  was  se- 
lected as  one  of  the  banks  to  receive  in  deposite  the  pub- 
lic money,  and  what  aniount  of  the  said  stock  he  now 
holds,"  I  have  the  honor  to  state,  that,  masmiich  as  the  in- 
quiry does  not  embrace  the  stockholders  generally,  but 
is  confined  to  the  stock  of  a  particular  individual,  it  roust, 
by  necessary  implication,  be  understood  as  pointin|^  the 
inquiry  to  the  motives  which  influenced  the  individual 
named  in  the  transactions  he  may  have  had  in  the  btock 
of  the  said  bank — and  under  such  circumstances,  it  is 
due  to  his  official  relations  to  the  Senate  and  to  the  pub- 
lic, that  his  motives  in  any  such  transactions  should  be 
fully  and  clearly  disclosed.  I  therefore  transmit  to  the 
Senate  a  copy  of  a  letter  from  this  Department  to  the 
president  of  the  Union  Bank  of  Maryland,  dated  the  31st 
day  of  March,  1834,  apprizing  him  of  the  information  re- 
quired by  the  Senate,  requesting  him  to  forward  to  tlie 
Department,  a  statement  of  the  amount  of  stock  in  the 
Union  Bank  of  Maryland,  held  by  Roger  B.  Taney,  at 
the  time  the  deposites  were  removed — time  at  which  it 
was  purchased — and  the  amount  now  held  by  him>-and 
the  original  private  letter  of  Roger  B.  Taney,  authoriz- 
ing him  to  sell  certain  shares  of  stock  which  were  lately 
sold. 

Also,  the  letter  from  the  president  of  the  Union  Bank 
of  Maryland,  in  reply,  dated  April  1st,  1834,  enclosing 
the  statements  and  papers  above  mentioned,  which  are 
herewith  transmitted,  and  are  as  follows: 

1.  The  statement  of  the  cashier,  showing  that  at  the 
time  of  the  selection  of  the  said  bank  as  one  of  the  banks 
to  receive  in  deposite  the  public  money,  Roger  B.  Ta- 
ney held  in  the  stock  of  the  said  bank,  seventy-one  full 
shares  and  four  half  shares,  the  par  value  of  which 
amounted  to  $5,475.  That  the  last  of  these  shares  were 
purchased  by  him  on  the  12th  of  May,  1831,  before  he 
received  any  appointment  under  the  Government  of  the 
United  States;  and  that  he  now  holds  sixty-three  full 
shares  of  stock  in  the  said  bank,  showing  that  eight  full 
shares  and  four  half  shares  which  were  held  by  him  at  the 
time  the  deposites  were  removed,  were  sold  and  trans- 
ferred on  the  20th  February,  1834. 

2.  The  original  private  letter  of  Roger  B.  Taney,  of 
the  18th  February,  1834,  to  the  president  of  the  Union 
Bank,  directing  so  many  shares  to  be  sold,  for  the  pur- 
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pose  of  payinc^  the  debt  therein  mentioned,  as  mig^ht  be 
necesiary  for  that  purpose,  and  the  balance  of  the  shares 
to  be  returned  to  him;  and  the  affirmation  of  the  president 
of  the  Union  Bank  that  he  sold,  under  the  power  of  at- 
torney mentioned  in  that  letter,  eight  full  shares  and  four 
half  shares,  and  returned  to  Roger  B.  Taney  a  certificate 
of  the  remaining  one  share.  The  letter  states  the  certi- 
ficate sent  to  tlie  president  of  the  bank  at  nine  full  shares; 
the  affirmation  of  the  president  of  the  bank  shows  that  it 
contained  nine  full  shares  and  four  half  shares,  the  half 
shares  being  omitted  in  the  letter,  but  included  in  the 
power  of  attorney  to  sell. 

I  also  transmit  herewith  the  original  letter,  dated  15th 
February,  1834,  from  Somerville  Pinkney,  £sq.,  of  the 
city  of  Annapolis,  the  counsel  for  the  creditor  to  whom 
the  debt  was  due  from  Roger  B.  Taney,  as  trustee,  re- 
questing the  payment  of  the  said  debt. 

I  have  the  honor  to  be,  sir,  very  respectfully^  your 
obedient  servant, 

R.  B.  TANEY, 
Seerdary  of  iht  TreoMwif, 
Hon.  Maktiit  Vait  Buasir, 

Vice  Preddtni  of  U.  S.,  and  Prendent  of  the  Senate, 

Mr.  CLAY  briefly  explained,  that,  in  consequence  of 
the  return  made  of  the  stockholders  of  the  Union  Bank  of 
Maryland,  in  which  the  name  of  R.  fi.  Taney  appeared 
as  stockholder,  he  had  thought  it  but  justice  to  the  public 
that  it  should  be  ascertained  what  amount  of  stock  was 
held  by  Mr.  Taney  in  this  bank.  It  was  a  mere  fact 
which  was  called' for,  and  nothing  had  been  dropped, 
when  the  call  was  made,  on  the  subject  of  motives.  When 
the  people  had  the  facts  before  them  they  would  be  able 
to  make  their  own  inferences.  He  had  not  thought  it 
proper  that  the  name  of  Mr.  Taney  should  be  sent  forth 
to  the  world  as  a  stockholder,  without  further  informa- 
tion. Mr.  C.  moved  that  the  communication  be  print 
ed;  which  was  agreed  to. 

RATH  (ME.)  MEMORIAL. 

Mr.  SPRAGUE  presented  a  memorial  of  the  citizens 
of  Bath,  in  Maine. 

Mr.  S.  said  that  this  was  a  memorial  on  the  all-ab- 
sorbing subject  which  had  occupied  the  Senate  for  so 
many  months,  and  to  which  Senators  now  lent  such  an 
unwilling  ear,  as  led  him  almost  to  believe  that  their 
hearts  had  become  callous  to  the  sufferings  of  the  com- 
munitv,  as  they  increased  in  intensity.  The  memorial  was 
signed  by  upwards  of  300  uf  the  citizens  of  Bath,  State 
of  Maine,  who  represent  that  this  infliction  on  the  coimtry, 
in  its  travels  to  the  Northeast,  had  reached  them,  and 
that  they  were  now  feeling  its  disastrous  effects;  that 
they  were  now  increasing*  and  that  every  indication  as  to 
the  future  gave  them  reason  to  apprehend  they  would 
be  still  more  and  mtire  severe.  They  had  before  them, 
in  prospect,  as  tiiey  express  it,  the  utter  prostration  of 
business,  bankruptcy,  and  ruin. 

The  cause  of  their  not  having  felt,  before  this  time, 
the  distress  of  which  they  now  complain,  would  be  readily 
understood,  when  it  was  considered  that  the  State  oP 
Maine  was,  during  the  winter  season,  in  a  great  measure 
cut  off  from  commercial  commtmications  with  other  States 
by  the  bond  of  nature,  in  which  they  are  locked.  As 
the  spring  opened  their  business  soon  commenced,  and 
they  felt  most  severely  the  eO'ects  of  a  general  prostra- 
tion of  business  in  other  parts  of  the  Union.  Although 
he,  Mr.  S.,  had  reason  to  believe  that  the  demand  for 
money  might  be  less  in  the  commercial  cities  soon,  than 
it  had  been,  yet  he  could  not  flktter  himself  that  his  con- 
stituents would  be  relieved  from  the  distress  consequent 
upon  the  derangement  of  the  currency,  under  which 
they  were  now  laboring,  and  of  which  they  complain; 
because  their  sufferings  arose  from  the  general  paralysis 
which  now  afflicted  the  commercial  community.     It  is 


the  want  of  a  demand  for  the  articles  they  suppW,  in^ 
the  labor  they  furnish,  which  caused  them  to  feel  tk 
present  pressure. 

So  long  as  the  derangement  of  the  currency  continue, 
however  abundant  money  miglit  be  in  the  luindi  of  ap^ 
talists,  there  would  be  an  unwillingness  to  paitvitk :; 
and  there  would  be  a  deficiency  of  supply,  not  for  tlie 
want  of  business  operations,  but  because  no  mancouk 
borrow  money  from  the  capiulistto  aid  the  views  of  il« 
who  were  engaged  in  enterprise.  He  wouW  say  ti* 
their  business  was  prostrated — was  in  the  most  diwtrfj 
condition.  The  memorialists,  he  repeated,  Hudtbit^j 
were  suffering  much,  and  apprehended,  ss  he  (Mr.  S 
conceived  with  good  reason,  that  they  were  to  aife 
still  more  severelv.  They  consequently  bescecbedC<^ 
gress  to  afford  them  some  relief;  at  the  ssme  time  dp 
expressed  their  opinion  that  the  derangement  of  the  v 
rency  was  owing  to  the  Executire  action— to  its  ittiti 
upon  the  Bank  of  the  United  BUtes;  and  the  course » 
cessarily  pursued  by  it  when  thus  assailed  by  the  Cw 
Magistrate.  They  expressed  their  opinion  that  the  > 
newal  of  the  charter  of  the  present  bank,  or  the  estibFT^ 
ment  of  some  other  institution  which  shsll  pcrfwn  t« 
necessary  functions  in  relation  to  the  currency,  is  '«<i> 
pensable  to  secure  to  it  a  sound  and  healthy  state,  u»^ 
enable  men  to  transact  their  business  with  more  CT^^ 
nience  to  themselves.  They  left  it  to  Congreatosei?^ 
between  those  two  courses;  being  of  opinion  that  a  bai 
is  particularly  advantageous  to  the  laboring  clasw  « 
the  active  business  men  of  the  community,  enibrmjtlw'> 
when  without  capital,  having  their  integrity,  their  i^r 
ity,  and  industry,  which  was  their  capital,  to  it^ 
upon,  to  avail  themselves  of  the  security  for  these  ak» 
lations,  offered  by  a  national  bank. 

The  memorial  was  then  read,  referred  to  the  ff^ 
mittec  on  Finance,  and  ordered  to  be  printed. 
FANEUIL  HALL  RESOLUTIONS. 

Mr.  BENTON  rose  to  present  the  resolutions adf' 
by  the  friends  of  the  administration,  and  opponent!  • 
the  United  States  Bank,  at  their  great  meeting  in  hif 
Hall,  on  the  I4th  of  March  last.  He  said,  thsii«t.' 
great  multitude  of  petitions,  memorials,  and  resoli^"'^ 
which  had  been  presented  to  the  Senate,  few,  im'! 
ever  came  forward  with  mtire  imposing  claims  to  •  i 
respectful  consideration  of  the  Senate.  They  comefr^ 
a  city,  great  in  itself,  and  greater  still  in  the  cmmr^^ 
which  enriches  it— the  arts  and  literature  which  id'^ 
it — and  the  historic  recollections  which  illustrate  it.  Tr^ 
come  from  a  large  portion  of  the  population  of  that  f«f 
nent  city— 5,000  being  computed  to  be  within  the**'* 
and  2,000  without— making  a  mass  of  7,000  crtfl<* 
whose  voices  were  united  and  imbodied  in  these  res^^ 
tions.  They  were  adopted  on  a  spot  sacred  to  Anjer^ 
history,  and  memorable  for  scenes  of  patriotic  Impw**^ 
in  that  Faneuil  Hall,  whose  name  alone  imparts  w  »* 
rest  to  every  thing  which  emanates  from  it. 

These  resolutions,  said  Mr.  B.,  are  twenty-e»jht  ■ 
number.  They  embrace  all  the  points  which  Iiaw  g^^ 
out  of  the  question  which  has  occupied  and  engr*|» 
the  public  attention  since  the  meeting  of  Confre«;  •■ 
are  full  and  explicit  in  approving  the  conduct  w  the  i^ 
sident  and  Secretary  of  the  Treasury,  and  in  conde» 
ing  the  conduct  of  the  United  States  Bank.  <^^^^ 
as  he  heartily  did,  in  the  sentiments  exprcaed  by  t» 
resolutions,  he  felt  a  particular  gratification  in  ^f'"?  5 
organ  of  their  communication  to  the  Senai e.  Th«y  '  . 
be  read,  and  would  speak  for  themselves;  aw  » 
show  that  any  attempt  on  his  part  to  add  to  ^^^""jj*! 
and  power,  would  be  vain  and  nugatory.  He  ^^^*^. 
make  the  attempt— he  should  not  pretend  [o  i??^ 
ground  so  fully  occupied  and  so  ably  explored;  bU' 
would  Ukc  leave  to  make  a  few  remarks  on  some  ^ 
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nentioned  in  the  resolution!,  either  of  a  more  general 
application,  or  of  a  nature  not  to  be  sufficiently  illustrated 
n  the  limited  scope  of  a  resolution. 

Mr.  B.  remarked  upon  the  identity  of  the  scene  which 
ras  now  presented  with  the  one  which  was  witnessed  at 
he  approaching  termination  of  the  first  bank  charter  in 
^811,  when  there  was  no  removal  of  deposites  to  be 
;harged  with  the  distresses  of  the  country.  All  the  ma- 
chinery of  alarm  and  distress  was  in  as  full  activity  at  that 
ime  as  at  present,  and  with  the  same  identical  effects. 
Town  meetings— memorials— resolutions —deputations  to 
^ongres»— alarming  speeches  in  Congress.  The  price 
>f  all  property  was  shown  to  be  depressed.  Hemp  sunk 
n  Philadelphia  from  $350  to  $250  per  ton;  flour  sunk 
rom  $11  a  barrel  to  $7  7 Si  all  real  estate  fell  30  per 
;ent.;  500  houses  were  suspended  in  their  erection;  the 
"ent  of  money  rose  to  1  ^  per  month  on  the  best  paper. 
iSonfidence  destroyed — manufactories  stopped — workmen 
lismissed — and  the  ruin  of  the  country  confidently  pre-, 
licted.  This  was  the  scene  then;  and  for  what  object? 
'urely  and  simply  to  obtain  a  re-charter  of  the  bank — 
>urely  and  simply  to  force  a  re-charter  from  the  alarm 
ind  distress  of  the  country;  for  there  was  no  removal  of 
leposites  then  to  be  complained  of,  and  to  be  made  the 
icape-goat  of  a  studied  and  premeditated  attempt  to  ope- 
■ate  upon  Congress  through  the  alarms  of  the  people  and 
he  destruction  of  their  property.  There  was  not  even 
t  curtailment  of  discounts  then.  The  whole  scene  was 
ictitious;  but  it  was  a  case  in  which  fiction  does  the  mis- 
chief of  truth.  A  false  alarm  in  the  money  market  pro- 
luces  all  the  effecls  of  real  danger;  and  thus,  as  much 
listress  was  proclaimed  in  Congress  in  1811 — as  much 
listress  was  proved  to  exist,  and  really  did  exist — then 
is  now;  without  a  single  cause  to  be  alleged  then,  which 
s  alleged  now.  But  the  power  and  organization  of  die 
)ank  made  the  alarm  then;  its  power  and  organization 
Tiake  it  now;  and  fictitious  on  both  occasions;  and  men 
tvere  ruined  then,  as  now,  by  the  power  of  imaginary 
langer,  which  in  the  moneyed  world,  has  all  the  ruinous 
iffects  of  real  danger.  No  deposites  were  removed  then, 
md  the  reason  was,  as  assig^ied  by  Mr.  Gallatin  to  Con- 
gress, that  the  Government  had  borrowed  more  than  the 
amount  of  the  deposites  from  the  bank;  and  this  loan 
vould  enable  her  to  protect  her  interest  in  every  contin- 
gency. The  open  object  of  the  bank  then  was  a  re- 
charter.  The  knights  entered  the  list  with  their  visors 
iff— no  war  in  disgtiise  then  for  the  renewal  of  a  charter 
mder  the  tilting  and  jousting  of  a  masquerade  scuffle  for 
recovery  of  deposites. 

That  the  real  object  of  all  this  alarm  in  the  country- 
ill  this  pressure  upon  some  parts  of  the  country — for  the 
lection  south  of  the  Potomac  had  enjoyed  a  remarkable 
exemption — ^he  was  permitted  to  believe  was  to  secure 
he  re-charter  of  the  bank.  Such  must  have  been  the  de- 
lign  of  the  bank;  and  the  manner  in  which  the  bill  for  the 
*e-charter  was  brought  forward,  and  then  laid  over,  cer- 
ainly  favored  the  idea.  It  was  brought  forward  under 
iw  agonizing  cry  of  distress,  and  a  vehement  appeal  for 
mmediate  relief  from  actual,  insufferable  distress.  It 
MM  then  laid  down  that  it  might  not  interfere  with  another 
lebate;  that  other  debate  came  to  a  close  in  two  days;  then 
he  bill,  which  was  fixed  for  the  first  of  May,  was  taken 
jp  to  be  fixed  again  for  the  21st  of  April;  and  before  the 
31st  of  April  comes,  a  set  of  important  elections  will  take 
ilace  in  the  two  great  States  of  New  York  and  Virginia. 
Thus,  after  working  the  machinery  of  alarm  for  three 
nonths,  and  filling  the  Union  with  cries  for  the  restoration 
sf  the  deposites,  the  bank  suddenly  presents  a  demand 
for  a  re-charter;  and  then  adjourns  that  demand,  urgent 
18  it  might  be,  until  ceKain  important  elections  were  over! 

Mr.  B.  remarked  upon  the  political  character  of  this 
iiank.  He  said  it  was  born  a  political  institution,  and  was 
the  first  measure  of  the  Government  to  develop  the  line 


which  so  long  and  so  distinctly  marked  the  political  par* 
ties' of  this  country.  The  creation  of  this  bank  went  to 
the  origin  of  party.  It  went  to  the  source  where  parties 
should  be  formed — ^to  principles,  to  great  and  funaamen- 
tal  principles  in  the  administration  of  the  Government.  It 
involved  the  question  of  constructive,  and  of  ^nted 
powers;  and  was  the  entering  wedge  to  all  the  implied 
powers  afterwards  assumed  by  Congress.  Prohibitory 
tariffs— local  internal  improvement — and  the  whole  Amer* 
ican  system.  He  said  the  bank  was  the  head  of  the  Amer« 
ican  system,  and  if  it  was  re-chartered,  it  would  re-estab- 
lish that  system'  in  greater  power  and  glory  than  it  ever 
possessed.  That  it  would  do  so,  was  proved,  he  said,  by 
what  it  was  now  doing — struggling  for  those  deposites 
which  were  the  fruit  of  the  high  tariff  policy— struggling 
for  money  which  many  gentlemen  held  to  have  been  un- 
constitutionally levied,  and  therefore,  not  levied  at  all,  but 
taken  tortuously.  He  warned  gentlemen  who  were  op- 
posed to  the  American  system,  not  now  to  re-establish  this 
eldest  and  strong^est  member  of  that  system;  and  which,  if 
re-established,  would  certainly  set  up  the  whole  family 
again;  especially  that  high  tariff  which  furnished  her  with 
those  surpluses  of  revenue,  for  the  keeping  of  which  she 
now  shows  such  an  invincible  inclination. 

Mr.  B.  remarked  upon  the  resolution  which  spoke  of 
the  exclusion  of  the  Government  directors  from  a  knowl- 
edge and  participation  in  the  affairs  of  the  bank,  for  the 
purpose  of  reminding  the  American  people  that  tliere 
were  no  Government  directors  at  this  time  in  the  bank. 
The  institution,  in  its  management,  was  now  a  mere  pri- 
vate affair,  governed  by  the  directors  of  the  indivioual 
stockholders;  wielding  and  using  the  money,  the  name, 
the  character,  and  the  influence  of  the  United  States,  pre- 
cisely as  they  pleased.  The  immense  power  which  the 
Government  had  put  into  the  hands  of  the  bank,  was  now 
used  independently  of  the  Government;  and  in  the  ab- 
sence of  directors,  it  became  a  matter  of  the  highest  mo- 
ment to  the  people  to  have  a  thorough  Investigation  into 
the  affairs  of  the  bank,  to  see  how  far  its  tremendous 
powers  had  been  used  for  g^ood,  or  for  evil;  for  favor,  or 
affection;  for  the  relief,  or  oppression  of  the  American 
people.  Until  that  examination  was  made,  and  especially 
in  the  absence  and  exclusion  of  the  Government  directors, 
it  was  certainly  an  extraordinary  case  of  presumption  for 
the  bank  to  come  forward  and  demand  a  re^harter. 

The  equality  of  the  State  banks  with  the  branches  of 
the  Federal  bank,  as  places  of  deposite  for  the  public 
moneys,  as  mentioned  in  one  of  the  resolutions,  was  next 
adverted  to  by  Mr.  B.  He  did  it  for  the  purpose  of  re- 
marking that  the  strong  and  conclusive  argument  against 
the  assumption,  that  the  Federal  bank  was  the  Federal 
Treasury,  growing  out  of  the  14th  fundamental  article  of 
the  constitution  of  the  bank,  could  no  longer  escape  pub- 
lic attention.  The  notice  which  was  taken  of  it  in  such  a 
meeting,  and  such  a  place,  would  ensure  it  a  general  and 
conspicuous  regard  in  time  to  come. 

Mr.  B.  referred  to  another  of  the  resolutions,  as  claim- 
ing a  particular  notice,  because  it  had  a  reference  to  a 
g^eat  practical  measure  now  depending  before  the  Senate, 
and  which  he  hoped  would  end  in  legislative  action.  It 
was  the  one  which  related  to  the  reform  of  the  currency — 
the  real  currency  of  tlie  constitution — by  enlarging  the 
specie  circulation,  and  diminishing  the  paper  circulation^ 
within  the  United  States.  This  was  the  true  way  to  re- 
form the  currency.  Let  Congress  raise  gold  to  its  just 
value,  and  restore  it  to  its  ancient  place  of  current  money 
among  the  people;  let  it  repeal  all  its  unwise,  if  not  un- 
constitutional laws  against  the  circulation  of  foreign  coins; 
let  it  g^t  rid  of  its  own  unwise  legislation,  and  permit  the 
enterprise  of  the  people,  and  the  commerce  of  the  coun- 
try, to  take  their  course  in  bringing  in  coin,  and  the  coun- 
try will  immediately  fill  up  with  the  precious  metals. 
Small  bank  notes  will  become  odious  to  every  body;  they 
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will  be  suppressed  by  the  power  of  the  people  through 
the  action  of  the  Federal  and  State  legbiatures;  and  labor 
will  receive  its  appropriate  reward  in  a  currency  really 
•oundt  intrinsically  valuable,  dependent  upon  no  contin- 

Sency  for  its  safety,  and  susceptible  of  being  used  with 
ue  regard  to  a  beneficial  economy. 

Mr.  B.  had  listened  with  great  satisfaction  to  the  va- 
rtous  declarations  which  had  come  from  the  other  side  of 
the  House,  as  to  the  prosperity  of  the  country  previous  to 
the  removal  of  the  deposites  in  October  last.  A  state  of 
unparalleled  felicity  and  prosperity  was  affirmed  to  exist 
in  the  country.  The  memorials  which  were  introduced 
upon  the  same  side  of  the  question,  were  equally  full,  co- 
pious, and  glowing,  in  describing  the  happiness  of  the 
people,  and  the  prosperity  of  their  affairs,  up  to  that  pe- 
riod. According  to  all  their  representations,  a  state  of 
Arcadian  felicity  seemed  to  be  prevailing^  up  to  that  time 
in  this  country— in  this  same  country,  which,  according  to 
incessant  predictions  for  nine  years,  was  to  be  covered 
with  ruin  and  desolation  if  General  Jackson  was  elected 
President!  Mr.  B.  said,  it  was  not  for  so  small  an  object 
as  raising  contrasts,  or  exciting  disagreeable  recollections, 
that  he  referred  to  these  prophecies,  so  profusely  made, 
for  so  long  a  period,  and  now  so  publicly  contradicted  by 
the  whole  body  of  the  prophets  themselves.  A  higher 
and  nobler  object  animated  him*-an  object  connected 
with  the  safety  and  the  good  of  the  country.  He  wished, 
by  recalling  the  recollection  of  these  unfortunate  predic- 
tions, to  inspire  distrust,  if  possible,  in  those  who  make 
them;  if  not  in  those  who  hear  them.  Those  who  have 
been  so  greatly  mistaken  heretofore,  ought  to  admit  the 
possibility  of  their  being  mistaken  once  more,  and  should 
adhere  with  less  confidence  to  their  predictions  of  ruin,  if 
the  Federal  bank  is  allowed  to  expire.  Those  who  have 
heard  these  predictions,  and  believed  in  them,  and  acted 
upon  them,  should  now  be  careful  how  they  believe  and 
act  again  upon  new  prognostications  from  old  sources 
which  have  led  them  into  so  much  error  heretofore.  1'hey 
should  hesitate  before  they  believe  in  a  prediction  of  ruin 
to  the  country  from  the  dissolution  of  this  bank,  coming 
from  the  same  prophets  who  so  long  prophesied  ruin  to 
the  country  from  the  election  of  General  Jackson;  and 
who  have  been  employed  for  three  months  past  in  pro- 
claiming the  happiness  of  the  country  under  his  adminis- 
tration. They  will  doubtless  be  as  much  mistaken  in  time 
to  come,  as  Ihey  have  been  in  time  past;  and  should  no 
longer  put  faith  in  predictions  which  hive  been  so  delu- 
sive and  deceptious. 

Mr.  B.  then  moved  that  the  resolutions  be  read,  print- 
ed, and  take  the  usual  reference  to  the  Committee  on  Fi- 
nance. 

Mr.  BIBB  said,  it  was  well  known  that  he  was  not  one 
of  those  who,  in  his  course  in  the  Senate,  had  been  actu- 
ated by  any  desire  to  renew  or  prolong  the  charter  of  the 
Bank  of  the  United  States;  but  he  could  not  suffer  some 
of  the  observations  of  the  Senator  from  Missouri  [Mr.  B^ir- 
toh]  to  pass  unnoticed,  because  they  were  calculated  to 
attribute  to  some  of  the  members  of  the  Senate,  senti- 
ments and  motives  they  had  never  avowed  or  entertained; 
for  it  has  been  suggested,  said  he,  that  whilst  we  protest 
against  the  re-charter  of  the  Bank  of  the  United  States, 
the  bill  has  been  suffered  for  the  last  three  weeks  to  re- 
main without  objection,  for  political  purposes.  Now  he 
might  be  permitted  to  observe  this  much  as  to  political 
effect,  that  there  was  now  no  object  to  be  g^ned,  except 
so  far  as  a  statement  of  facts  should  go  forth  to  the  world. 
From  1807  to  1810,  the  country  was  laboring  under  great 
pecuniary  embarrassment — for  he  was  on  the  floor  of  the 
Senate  when  we  were  distinguished  by  that  terrapin  pol- 
icy which  produced  the  embargo,  and  finally  resulted  in 
a  war.  Then  the  money  market  was  embarrassed  to  a 
considerable  degree,  there  was  a  reduced  demand  for 
every  article  of  trade,  and  the  effect  was,  as  it  is  not  de- 


nied, a  limited  demand  for  exchange.  This  the  gentle- 
man attributed  to  alarm:  he  attributed  it  to  facta,  for  & 
was  well  known  that  a  severe  pressure  and  distress  vu 
felt  by  the  property-holders  from  one  end  of  the  country 
to  the  other.  What  then }  Why  tlte  old  Bank  of  the  Unit- 
ed States  was  gpot  rid  of  with  his  hearty  concurrence,  asd 
the  result  was  a  litter  of  banks  springing  up  like  the  pro. 
geny  of  the  dragon's  teeth,  or  that  of  the  fabulous  hydn. 
He  would  ask  if  we  had  not  reason  now  to  apprehend  Ute 
consequences^  Would  gentlemen  say  that  there  was  na 
now  a  superabundance  of  State  bank  capital?  Fiftv-f(H.r 
banks  in  one  State,  with  a  capiUl  of  12,000,000  of  dUhn, 
and  but  a  small  amount  of  specie  to  sustain  them.  T> 
counteract  this  state  of  things  a  re-charter  of  the  Bank  of 
the  United  States  was  proposed — and  the  propo^ticm  u 
re-charter  was  laid  on  the  table,  not  with  a  deaag'n  for  |» 
litical  effect,  but  because  the  author  of  the  measure  av 
he  could  not  carry  a  sufficient  majority  with  him,  and  lU 
a  prudent  general,  retreated.  Let  us,  said  he,  look  i 
little  farther  back.  When  the  war  was  closed,  and  err- 
dit  was  destroyed,  a  national  bank  was  proposed,  and  J 
was  called  a  political  bank.  Well,  he  was  not  liere  at  i'.e 
time,  but  he  had  some  recollection  of  the  history  of  tU*. 
period.  Who  was  it  that  made  the  war?  Why,  itvu 
that  great  body  of  politicians  to  whose  party  he  belongri. 
Both  Houses  of  Congress  were  then  tilled  with  repu:>L- 
cans,  who  set  their  faces  against  the  assumption  of  unsu- 
thorized  power.  By  looking  back  it  would  be  seen,  \iat 
without  the  concurrence  of  President  Madison,  this  bick 
never  could  have  been  made.  It  was,  in  fact,  a  birk 
made  by  the  republican  party — by  that  party  who  kai 
sustained  the  war^who  had  raised  armies  and  naries  l? 
carry  it  on — and  who,  at  the  conclusion  of  the  war,  &fUr 
having  made  the  bank,  principally  owned  the  stock,  be- 
cause the  wealihy  portion  of  the  nation  had  refuje<2  ': 
sustain  the  war.  One-fifth  part  of  the  subscnptioos  ooiy 
were  paid  in  specie,  the  rest  having  been  subscribctj  f.: 
in  Government  stock.  Could  any  man  doubt  that  U: 
Jones,  the  first  president  of  the  bank,  was  a  repubLc^s* 
Can  gfentlemen  forget  that  the  majority  who  passed  i.t 
bank  charter  were  republicans?  In  process  of  ttm^,  t:^ 
stock  of  every  bank,  as  in  the  case  of  this  one,  will  gci 
into  the  hands  of  those  who  do  not  want  to  use  thdr  csfn- 
tal  otherwise  than  to  g^t  the  highest  interest  on  it;  ud 
these  were  always  the  more  anxious  for  a  regular  and  or- 
derly Government.  But  the  stock  will  get  into  the  bari]* 
of  the  more  wealthy — those  who  want  to  live  on  thrj 
wealth;  and  if  you  make  a  bank,  the  stock,  as  well  at  tl.^ 
direction  of  it,  will  naturally  find  its  way  to  the  hands  <if 
such  persons.  When  the  Bank  of  the  United  States  vis 
on  the  verg^  of  bankruptcy,  many  of  the  State  b»nbi 
went  down,  while  some  remained  on  the  hands  of  tbov 
who  lived  on  the  proceeds  of  their  honest  labor,  and  gk^t 
value  received  for  the  stock— but  tliere  was  a  g^eatsiiixk 
to  banking  credit — the  Bank  of  the  United  States  wuir 
an  alarming  condition — and  he  was,  therefore,  neith?: 
friendly  to  a  national  bank  nor  to  the  State  instituticii 
He  believed  that  the  whole  system  of  banking  was  eniirt- 
ly  vicious,  liable  to  storms  and  tempests,  and  oppressire 
to  the  great  body  of  the  people.  These  were  his  vie%»<. 
and  instead  of  turning  to  the  Bank  of  the  United  Sut«s 
he  thought  we  should  turn  our  attention  to  a  much  greater 
evil — the  excessive  issue  of  paper  money.  The  countr* 
was  inundated  with  bank  paper,  which  was  in  the  bancs 
of  the  honest  and  industrious,  who  had  given  tsIuc  re- 
ceived for  it;  and  shall  Government,  who  possesses  tls 
power,  suddenly  knock  down  the  whole  system,  causirf 
ruin  and  distress  far  and  wide?  The  question  shouU  ^ 
lefl  to  public  opinion,  which  would  in  good  time  work  lu: 
the  cure.  He  did  not  design  to  enter  into  a  defence  c^ 
the  United  States  Bank;  but  it  ought  to  be  remembertd 
that  on  a  like  amount  of  capital,  wealth  and  influence 
would  have  the  same  effect  in  the  Slate  banks  as  in  Ct 
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Bank  of  the  United  States;  for  you  can  no  more  separate 
wealth  and  influence  from  power,  than  you  can  separate 
the  shadow  from  the  body.  Did  any  man  doubt  this^ 
The  man  of  larg^e  capital  will  have  more  influence  at  an 
election  than  the  man  not  worth  a  dollar,  as  has  been  abun- 
dantly proved  by  all  history.  That  Government  influence 
should  be  added  to  bank  influence,  was  much  to  be  re- 
gretted; but  the  danger  was  far  greater  when  the  influence 
of  Government  was  with  the  State  banks,  than  when  ad- 
ded to  a  national  institution.  The  danger  from  excessive 
issues  of  paper  was  increasing  to  an  alarming  extent,  for 
no  sooner  was  the  Bank  of  the  United  States  about  to  ex- 
pire, than  the  State  bank  capiUl  is  augmented  by  millions. 
He  believed  from  these  indications  that  the  interposition 
of  some  power  was  necessary  to  enforce  that  provision  of 
the  constitution  which  declares  that  no  State  shall  issue 
bills  of  credit.  Unless  bomething  hke  this  was  done,  the 
increase  of  bank  capital  will  be  going  on  until  a  general 
bankruptcy  is  the  result.  Mr.  B.  concluded  by  saying, 
that  he  protested  against  gentlemen's  attributing  to  him 
any  wish  to  re-charter  the  bank,  because  he  advocated  the 
restoration  of  the  deposites  to  that  institution.  He  was 
simply  influenced  by  those  motives  which  should  induce 
the  Government,  as  well  as  every  citizen,  honestly  and 
justly  to  fulfil  the  obligations  they  had  entered  into. 

Mr.  BENTON  rose  in  brief  reply  to  the  Senator  from 
Kentucky,  [Mr.  Bibb.]  He  said  that  he  hoped  he  had 
kept  himself  both  within  the  bounds  of  truth  and  of  parlia- 
mentary practice,  in  what  he  had  said  relative  to  the  de- 
ferred re-charter  bill.  That  bill  was  certainly  brought 
forward  under  a  great  press  of  urgent  necessity— of  im- 
mediate action — ^to  relieve  the  distresses  of  the  country. 
After  some  debate,  it  was  laid  upon  the  table  until  the 
first  of  May,  that  iu  discussion  might  not  interfere  with  a 
debate  of  prior  origin.  That  debate,  of  prior  origin, 
ceased  in  two  days;  and  then  the  re-charter  bill  was  call- 
ed up,  not  for  action — that  immediate  action  which  the 
distresses  of  the  cotintry  were  supposed  to  require  when 
it  was  first  brought  forward-— but  to  be  fixed  for  discus- 
sion for  the  twenty-first  of  April — a  period  of  time  which 
would  certainly  cover  important  elections  in  the  two  great 
States  of  Virginia  and  New  York.  It  was  not  for  him, 
Mr.  U.,  to  assign  motives  for  this  delay — ^it  was  sufficient 
that  he  should  state  facts;  but  he  might  be  permitted  to 
sugg'est  a  doubt  as  to  the  correctness  of  the  motive  assign- 
ed for  the  mover  of  the  bill,  by  the  Senator  from  Ken- 
tucky, [vir.  Bibb.]  The  Senator  supposed  it  was  from 
a  conviction  of  tlie  impossibility  of  getting  his  bill 
through,  that  he  had  delayed  it;  he,  Mr.  B.,  thought  the 
contrary,  for  the  natural  consequence  of  such  a  convic- 
tion would  have  been  to  move  the  indefinite  postponement 
of  his  bill;  at  all  events,  to  let  it  remain  at  the  later  pe- 
riod to  which  it  was  already  fixed,  namely,  first  of  May; 
but  he  had  shortened  that  period,  be  had  fixed  it  for  an 
earlier  day,  and  that  certainly  indicated,  not  a  conviction 
that  he  should  lose  the  bill,  but  a  hope  that  he  should 
carry  it. 

In  the  allusion  which  he  had  made  to  the  political  char 
acter  of  the  Bank  of  the  United  States,  Mr.  B.  did  not 
refer  to  the  party  designations  of  the  day.  They  were 
too  mucti  qualified  by  ephemeral  and  subaltern  distinc- 
tions, to  stand  for  national  'denominations.  He  did  not 
use  the  term  federal  or  republican;  for  in  these  times 
those  terms  have  lost  their  signification — they  no  longer 
indicate  the  true  original  grounds  of  the  national  parties 
— those  grounds  which  were  worthy  to  divide  a  nation — 
grDunds  on  which  patriots  stood— and  patriots  divided  in 
1791 — ^grounds  which  went  to  the  fundamental  principles 
ol  the  action  of  the  Government,  and  which  drew  the 
great  line  between  those  who  were  for  a  Government  of 
constructive  powers  and  delegated  powers.  I'he  polit- 
ical drama,  Mr.  B.  said,  was  now  strangely  confused. 
Many  men  have  got  into  wrong  placet.     They  wear  the 
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name  of  one  party,  and  act  on  the  principle  of  the  other. 
Parties,  as  the  Senator  from  South  Carolina  who  sat  far- 
thest to  his  left,  [Mr.  PassToir,]  had  well  said,  the  de- 
scription was  meant  for  only  one  party — were  now 
strangely  checkered — ^they  were  ringed,  streaked,  and 
speckled.  This  was  their  state  now;  but  this  bank  ques- 
tion, carrying  all  back  to  the  year  '91— ascending  to  the 
true  fountain  of  party  distinction — would  set  all  right,  and 
come  back  to  the  two  plain  colors,  which  would  foe  a 
true  index  to  every  one's  political  principles.  Bank  or 
no  bank,  will  be  the  question  for  years  to  come.  That 
question  will  involve  the  question  of  constructive  and 
delegated  powers;  it  would  involve  the  question,  Mr.  B. 
belie vevl,  of  constitution  or  no  constitution;  for  the  con- 
struction which  could  let  in  this  bank,  with  all  iU  various 
breaches  of  the  constitution,  would  make  a  breach  in  it 
wide  enough  to  let  in  every  other  unconstitutional  mea- 
sure, which  the  varying  times,  and  the  passions  or  inter- 
ests of  parties  might  seem  to  require.  Mr.  B.  then  read 
an  extract  from  a  speech  of  a  son  of  Virginia,  and  a  son-in- 
law  of  Mr.  Jefferson,  made  at  the  attempted  renewal  of 
the  first  bank  charter,  to  confirm  and  establish  the  po- 
litical importance  and  the  political  character  which  he 
had  ascribed  to  the  United  States  Bank.  It  was  the 
speech  of  the  late  Mr.  Eppes,  and  was  a  valuable  pieco 
of  historical  truth  and  political  doctrine. 

«*The  charter  of  the  bank  was  granted  in  1791.  On 
this  great  measure  the  two  great  parties  were,  for  the 
first  time,  arrayed  against  each  other.  It  was  at  that  time 
considered  a  party  question,  inasmuch  as  it  involved  the 
very  principles  on  which  the  party  divided,  to  wit,  dele- 
gated powers,  and  constructive  powers.  Unfortunately 
for  his  country,  General  Washington,  on  this  occasion, 
took  side  with  the  federalists.  The  creation  of  a  money- 
ed interest,  connected  with  the  Government,  was  a  favor- 
ite measure  of  those  who  were  willing  to  ingraft  energy 
on  the  constitution,  and  was  warmly  opposed  by  the 
party,  unwilling  to  add,  by  construction,  the  extraneous 
right  of  a  moneyed  capital,  to  a  constitution  considered, 
on  a  fair  construction,  sufficiently  energetic.  The  defeat 
of  General  St.  Clair  took  place  in  the  November  follow- 
ing the  establishment  of  the  bank;  and  the  subsequent 
disasters  of  the  Indian  war,  by  increasing  the  wants  uf  the 
Government,  drew  more  closely  the  tics  of  connexion 
between  the  federal  party  and  the  bank.  Through  all 
the  periods  of  the  federal  administration,  this  moneyed 
power  was  their  shield  and  their'sword." 

Mr.  SILSBEE  asked  to  have  the  names  to  thcmemoria 
printed. 

Mr.  BENTON  observed  that  the  proceedings  which  he 
had  introduced  were  the  resolutions  of  the  meeting. 
They  were  duly  signed  by  the  president  and  secretaries. 
A  letter  to  himself  from  the  same  gentlemen,  stated  the 
number  at  the  meeting  to  be  estimated  at  7,0<X),  namelv, 
5,000  within  the  walls  of  the  building,  and  2,000  with- 
out.    ' 

The  resolutions  were  then  read,  ordered  to  be  printed, 
and  referred. 

Mr.  WRIGHT  gave  notice  that  he  should  to-morrow, 
as  soon  as  he  could  obtain  the  floor,  move  the  Senate  to 
take  up  his  motion  for  leave  to  introduce  the  report  of 
the  minority  of  the  select  committee,  to  whom  was  re- 
ferred the  credentials  of  the  honorable  Messrs.  Rob  Bins 
and  PoTTEa  for  a  seat  upon  the  floor  of  the  Senate. 

Mr.  WRIGHT  moved  that  the  Senate  proceed  to  Ex- 
ecutive business;  which,  upon  a  division,  was  lost. 

The  Senate  then  proceeded  to  the  special  orders  of 
the  day,  and  disposed  of  several  bills,  resolutions,  &c. ; 
among  which — 

The  resolution  of  Mr.  POINDEXTER  authorizing  the 
preparation  of  manuscript  maps  of  the  country  in  which 
public  lands  lie,  was  taken  up  and  adopted. 

The  report  and  resolution  of  the  Committee  on  the 
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a  legislative  boOy,  he  would  be  bound  to  tay  that  the  re- 
port would  not  be  received. 

Mr.  C.  then  related  a  circumstance  of  a  somewhat  simi- 
lar nature,  which  occurred  in  1831,  when  a  gentleman 
from  South  Carolina  made  a  report  on  behalf  of  the  ma- 
jority of  the  committee,  and  a  gentleman  from  New  Jer- 
sey, on  the  part  of  the  minority.  Both  of  these  reports 
were  received  and  printed.  The  consequence  was,  that 
the  majority  insisted  upon  a  rejoinder,  which  was  received 
and  pnnted  also.  This  was  one  of  the  evils  which  arose 
from  the  practice.  If  the  gentleman  would  prepare  his 
argument,  he  was  willing  to  hear  it.  He  would  indulge 
the  minority  in  an  exhibition  of  their  views,  and  he  would 
be  happy  to  have  an  opportunity  of  reading  the  viewt  of 
the  Senator;  but  he  understood  that  the  accompanying 
documents  were  so  voluminous  as  probably  to  occtipy 
several  hundred  pages. 

Mr.  POINDEXTER  said,  when  the  subject  was  under 
consideration  by  the  committee,  a  proposition  was  made 
to  the  other  parties  to  hear  their  reasons,  founded  on  the 
charter  and  the  proceedings  and  laws  of  tite  legislature 
of  Rhode  Island;  but  the  honorable  member  who  con- 
stitutes the  minority,  had  referred  to  the  whole  argument 
of  the  report,  and  bad  quoted  a  number  of  passages.  He 
had  also  introduced  the  documents  on  which  they  acted 
m  deciding  the  question.  Suppose  the  committee  had 
employed  a  stenographer,  and  had  taken  down  the 
speeches  of  the  honorable  gentleman  from  Rhode  Island, 
would  they  have  been  considered  as  a  part  of  the  report? 
The  committee  had  drawn  their  own  conclusions  from 
documents,  according  to  the  views  of  their  own  minds,  and 
tlie  documents  were  not  laid  before  the  Senate,  yet,  here 
they  had  references  from  A  to  K.  It  would  be  doubtless 
A  waste  of  the  public  money  to  print  these  arguments; 
they  might  as  well  receive  a  volume  of  speeches,  and  have 
it  printed  as  the  documentary  proceedings  of  the  Senate. 
He  considered  the  report  of  the  committee  as  resting,  not 
on  speeches,  but  on  the  documentary  history  of  the 
country,  especially  of  Rhode  Island.     He  might  receive 

.  aid  from' luminous  arguments,  but  he  would  not  imbody 

parts  of  speechei  in  a  report,  as  was  now  proposed.  He 
was  opposed  to  printing  this  paper  in  exlenso,  unless  it 
should  be  printed  without  the  speeches. 

Mr.  P.  objected  to  making  the  proceeding^  of  the  com- 
mittee controveri»ial;  if  they  were  made  so,  the  argument 
would  be  before  the  Senate,  instead  of  the  committee. 
He  had  found  all  these  minority  reports,  as  they  were 
called,  to  contain  original  views  on  facts  and  documents. 
He  had  not  noticed  any  instance  of  taking  up  the  report 
of  the  majority  to  show  it  was  wrong.  If  the  Senator 
might  reply  to  the  report,  Mr.  P.  might  do  so  to  him,  and 
he  might  ag^in  reply.  If  it  were  such  a  paper  as  the  Sen- 
ator from  Delaware  had  described,  he  would  receive  it; 
but  it  was  no  such  paper.  The  paper  of  Mr,  Dickerson, 
on  the  petition  from  Philadelphia,  had  not  the  slightest 
reference  to  the  majority  report,  except  to  say  that  it  dif- 
fered :n  its  conclusion.  If  this  paper  had  been  such,  he 
would  have  accepted  it  at  once.  He  was  willing  that  the 
gentleman  should  be  indulged  in  presenting  his  own  con< 
elusions  from  facts,  as  the  majority  had  done.  He  thought 
it  would  be  a  bad  and  dangerous  precedent  to  receive  this 
I  paper,  though  he  would  not  obiect  to  its  publication,  so 
i  far  as  he  had  already  mentioned;  it  would  be  a  precedent 
I  that  would  lead  to  incalculable  mischiefs;  even  the  mi- 
nority of  the  minority  might  be  at  liberty  to  reply  to  the 
report  of  the  majority.  If  it  should  be  printed,  he  hoped 
the  speeches  would  be  excluded,  for  he  could  not  conceive 
how  they  should  constitute  a  part  of  the  documentary  his- 
tory of  the  Senate. 

Mr.  SOUTHARD  asked  whether  it  was  in  order  to  re- 
ceive tliis  paper,  according  to  parliamentary  rules. 
The  CHAIR  said  the  motion  to  receive  was  in  order. 
Mr.   SOUTHARD'S  difficulty  about  it  was,  that  the 


whole  practice  was  not  according  to  established  ^ 
He  had  not  been  aware  of  the  example,  at  a  fbme; 
sion,  alhided  to  by  the  Senator  firom  Delawtrefbctltl 
remarked  the  operation  of  this  thing  in  the  otber  Hi 
He  recollected  very  well  that  the  bank  coid]b:>>^i 
made  majority  and  minority  reports,  and  then  i  e  i 
made  a  diflTerent  report,  so  that  they  bad  three  itf :1 
the  same  subject,  and  by  the  same  committee.  In 
this  seemed  a  strange  proceeding,  and  not  in  cor^s  k 
at  all  with  parliamentary  rules  or  proceedings.  U 
appeared  so;  and,  in  the  present  case,  if  the  miccrt) 
port  should  be  received,  they  roi^t  receiTe  u  Easr 
pers  as  there  were  dissentient  opmtons.    The  cordi 
was  clear,  that,  on  the  principle  laid  down  in  the  en 
Mr.  Dickerson,  this  paper  ought  to  be  rejected.  t\ 
no  matter  what  it  was  called,  paper  or  report;  hn 
paper  intended  to  supply  the  place  of  a  report,  :i 
was  a  report,  whatever  the  name.    The  practice  i 
lead  to  confusion,  and  it  was  not  needed;  suffici«rti 
would  be  obtained  without  admitting  this  speciei  of 'tn 
One  of  the  necessary  consequences  attendant  upr-s 
practice,  would  be  that  the  committee  itself  ough:  14! 
permitted  to  answer  the  report  of  the  minority.  S;  ;:l 
then,  a  committee  of  seven  were  appointed,  a  naj  i| 
whom  agreed  upon  a  report,  whikt  the  minority  ct 
among  themselves— «ach  member  of  the  minoritr  ti 
taining  peculiar  and  separate  views;  wcU,  if  thf«  1 
hers  of  the  minority  were  permitted  to  make  rcp^^-k 
majority  of  the  committee  must,  or  at  least  ought,  1  ej 
mon  justice,  to  be  permitted  to  make  a  reply.  »■ 
better,  therefore,  to  adhere  to  parKameatary  nilf,  t»fj 
decide  that  these  papers  could  not  be  rcceitctl  nW 
thought  there  would  be  any  shutting  out  of  lierht  'j  * 
course  he  recommended — if  he  thought  the  publk  *  ■  ■ 
be  prevented  from  getting  all  the  facts  of  the  o«,  ■ 
would  go  as  far  as  possible  the  other  way.   He(ll'  ^ 
and  those  who  thought  i^ith  him  upon  this  subject,  p. 
have  no  other  interest  on  this  occasion  than  a  de^^  - 
prevent  confusion. 

Mr.  FORSYTH  said  he  was  afraid  the  attempt  t:  ri 
vent  confusion  would  create  it.  He  did  not  secry" 
culty  in  the  reception  by  the  Senate  of  reports  t' ' 
kind.  Supposing  the  Senate  should  refuse  to  rf^ 
them,  what  was  to  prevent  the  parties  from  hiring  f' ' 
printed  in  the  Journal.  They  had  only  to  propo^ 
reports  as  resolutions.  The  fact  of  the  question  ir 
upon  whether  these  reports  should  be  printed  in  the  «> 
form,  or  in  the  Journal  of  the  Senate.  The  ob;rt'  - 
sired  was,  that  the  minority  should  present  their  Tti' 
such  a  form  as  would  enable  any  member  to  peru*f » 
consider  them  in  his  own  chamber.  He  wouW  iw*' 
motion  for  the  purpose  of  effecting  this  object;  be** 
move  that  the  report  be  laid  on  the  table,  and  printt- 
the  use  of  the  members. 

Mr.  POINDEXTER  was  opposed  to  the  printin?. 
cause  at  least  half  a  dozen  speeches  were  referred  t. 
the  report.  The  document  itself  was  a  perfect  nove 
He  defied  anv  person  to  prove  that  any  paper  m  ^ 
been  received  in  reply  to  the  exprcssetl  views  of  the 
jority  of  a  committee.  He  should  be  happy  to  hire 
views  of  the  Senator  from  New  York,  upon  the  p" 
which  had  been  before  the  committee?  but  if  the  rt] 
which  had  been  presented  by  the  honorable  Sen»if'* 
received,  he  (Mr.  P.)  would  move  that  the  mijo"^) 
permitted  to  reply  to  it. 


Mr.  CLAY  approved  of  the  motion  of  the  Senator 
Georgia;  if  that  motion  were  agreed  to,  the  object  w 
minority  would  be  attained,  and  no  precedent  aw'' 


established  in  favor  of  the  reception  of  tlicsc  p»pf^ 
future. 

Mr.  WRIGHT  asked  that  the  report  might  be  r 
thinking  it  would  prove  the  best  reply  to  some  ob« 
tions  which  had  been  made  during  the  morning. 
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Mr.  FORSYTH  said,  his  object  in  moving  to  print,  was 
o  avoid  the  readings  of  the  memorial. 

Mr-  BENTON  thought  the  Senate  ought  to  go  as  far 
^  this  case  as  precedents  would  carry  them.  Now,  there 
rere  several  instances  in  which  papers  of  this  kind  had 
een  received.  The  report  of  Mr.  Adams,  for  example, 
k'htchi  formed  a  considerable  volume;  and  then  follow- 
id  other  documents.  Mr.  Adams  gave  documents  in 
lis  report^  to  the  amount  of  fifty-two  in  number.  To 
rxemplify  the  facts,  Mr.  B.  referred  to  document  No.  13, 
vhich  contained  twenty-four  recitations  of  evidence,  and 
o  others  which  contained  various  numbers;  and  the  quan- 
ity  of  documental  matter  which  was  printed  with  a  report 
)f  a  minority,  contained  infinitely  more  matter  than  the 
)nginat  report.  He  need  not  go  farther  than  to  suggest 
he  inconvenience  which  would  arise  from. the  system. 

Mr.  CLAYTON  observed  that,  if  the  Senate  were  to 
lave  reports  of  minorities,  or  papers  in  lieu  of  them,  he 
lid  not  see  the  necessity  for  printing  the  documents  along 
/ith  them.  They  might  be  referred  to  in  the  Secretary's 
►ffice. 

Mr.  WRIGHT  said  the  course  adopted  by  the  commit- 
ee  to  arrive  at  the  facts,  was  to  call  on  tlie  parties  for 
acts,  to  avoid  the  necessity  of  sending  to  Rhode  Island 
}r  nnasses  of  facts.  ,He  here  entered  into  a  description  of 
*art  of  the  evidence  in  his  report. 

Mr.  SPRAGUE  said,  that  if  the  views  of  the  honorable 
enator  from  New  York  [Mr.  Wright]  were  printed 
nd  incorporated  with  the  documents  of  the  Senate,  tlie 
ase  would  be  substantially  the  same  as  if  they  were  re- 
eived  by  the  Senate.  He  thought,  the  other  day,  that 
tie  precedent  established  went  so  far  that  the  Senate  ought 
0  receive  the  views  of  the  minority.  But  the  gentleman 
pom  New  York  wished  to  present  answers  distinctly  to 
he  argument  of  the  majority,  as  he  was  unwilling  to 
hange  the  form.  Now,  having  the  report  before  him,  he 
e plied  to  it,  and  gave  opinions,*  perhaps  only  held  by  the 
hairman  of  the  committee,  who  usually  made  out  the  re- 
tort, taking  the  leading  opinions  of  the  majority,  and  of 
ourse  supplying  his  own.  If  each  member  of  a  commit- 
ee  were  to  write  a  report,  every  report  would  be  differ- 
nt.  Then,  if  the  principle  were  established,  that  each 
tart  of  a  committee  report,  each  member  of  a  committee 
•ught  to  have  a  right  to  say  that  his  views  did  not  bear 
hat  illustration,  and  to  present  another  report.  He  wish- 
d,  if  the  report  were  received  and  printed,  to  give  the 
najority  an  opportunity  of  response. 

Ordered  to  be  laid  on  the  table. 

The  questing  being  on  printing, 

Mr.  POlNDEXTfcR  said,  the  gentlemen  on  the  com- 
(littee  made  statements  and  counter  statements,  both  of 
krhich  might  be  foimd  on  the  statute-books  of  Rhode 
sland,  and  the  Senate  might  as  well  print  the  statute-books 
if  Rhode  Island.  He  would  have  no  objection  against 
printing  the  paper,  upon  an  understanding  that  the 
pceches  were  to  be  left  out.  The  question  was,  whether 
he  persons  sending  Mr.  Robbxhs  were  the  legislature  of 
thode  Island.  If  not,  they  had  no  right  to  elect.  The 
tatement  was  intended  to  decide  who  had  a  right  to  a 
leat  and  who  had  not. 

Mr.  CLAYTON  objected  against  printing  all  accompa- 
nying documents. 

Mr.  WRIGHT  said,  if  the  Senator  from  Georgia  was 
villing,  he  would  modify  his  motion  so  as  to  exclude  the 
)rinting  of  the  three  largest  papers,  G,  H,  and  I. 

Mr.  FORSYTH  had  no  objection. 

The  paper  was  then  ordered  to  be  printed. 

The  Senate  now  proceeded  to  the  consideration  of  the 
>rders  of  the  day;  when 

The  bill  authorizing  the  Governors  of  the  several  States 
o  transmit,  by  mail,  certain  papers  and  documents  free  of 
)ostage,  was  read  the  third  time  and  passed,  by  yeas  and 
lays,  as  follows: 


YEAS. — Messrs.  Benton,  Bibb,  Clayton,  Frelinghuysent 
Grundy,  Hendricks,  Hill,  Kane,  Kent,  Knight,  Linn, 
McKean,  Morris,  Poindexter,  Porter,  Prentiss,  Rob  bins, 
Robinson,  Shepley,  Silsbee,  Southard,  Spragiie,  Swift, 
Tallmadge,  Tipton,  AVhite,  Wilkins.— -27. 

NAY.— Mr.  King,  of  Georgia. 

The  bill  for  the  relief  of  Thomas  Fillebrown,  jr.,  was 
taken  up. 

Mr.  SHEPLEY  objected  to  it  on  the  ground  that  ha 
would  allow  compensation  for  services  in  no  ofllice  not  es- 
tablished by  law. 

Mr.  SOUTHARD  explained,  that  the  compensation  for 
the  services  in  tlie  office  of  the  Secretary  of  the  Navy 
Board  had  been  ag^n  and  again  inserted  in  the  estimates 
of  the  year,  had  had  therefore  been  sanctioned  by  Con- 
gress; and  the  claim  had  also  been  sanctioned  by  a  decree 
of  the  Supreme  Court  of  the  United  States.  He  more- 
over wished  to  know  something  of  the  late  Treasury 
agent. 

AfVer  further  debate,  the  bill  was  ordered  to  be  en- 
grossed and  read  a  third  time. 

Mr.  CLAYTON  submitted  the  following  resolution: 

Hesohed,  That  the  following  be  added  to,  and  form  a 
part  of,  the  rules  of  the  Senate: 

*<  As  soon  as  the  Journal  is  read,  the  President  shall 
call  for  petitions  from  the  members  of  each  State,  begin- 
ning with  Miune,  and,  if  in  any  day  the  whole  of  the 
States  shall  not  be  called,  the  President  shall  begin  on  the 
next  day  where  he  left  off  the  previous  day." 

The  Senate  adjourned  over  to  Monday. 

MoHBAT,  Apeil  7. 
SALEM  (MASS.)  MEMORIAL. 
Mr.  SILSBEE  presented  a  memorial  from  Salem,  in 
Masssachusetts,  which  he  said  was  upon  the  all-absorbing 
subject  which  had  occupied  the  attention  of  the  Senate 
for  the  last  three  or  four  months,  and  was  signed  by  1,308 
of  the  inhabitants  of  that  town,  and  accompanied  by  a 
certificate  of  the  town  clerk  of  Salem,  that  of^  these  l,t208 
persons  who  had  signed  this  memorial,  1,115  of  them  had 
been  ascertained  by  him  to  be  legal  voters,  and  the  re- 
maining 93  were  mostly  young  men  who  had  recently 
become  of  age,  but  who  were  not  taxed  the  last  year; 
and  the  respectable  delegate  who  had  been  charged  with 
the  delivery  of  this  memorial  here,  had  informed  him  that 
these  1,208  persons  were  equal  to  about  two-thirds  of  the 
legal  voters  of  the  town.  Mr.  S.  said,  as  the  opinions 
and  the  sentiments  of  the  memorialists  upon  this  subject, 
are  very  fully  expressed  in  their  memorial,  I  deem  it  un- 
necessary for  me  to  detain  the  Senate  with  a  repetition  of 
them;  but  though  I  leave  the  memorialists  to  speak  for 
themselves,  I  will,  according  to  the  present  practice  of 
the  Senate  on  similar  occasions,  say  a  few  words  of  them. 
They  are  my  fellow-townsmen,  some  of  whom  have  been 
long  and  honorably  known  to  the  whole  community,  and 
with  many  of  them  I  have  had  a  long  and  intimate  ac- 
quaintance— such  an  acquaintance  as  to  warrant  a  belief, 
on  my  part,  that  this  memorial  has  not  been  gotten  up  for 
the  purpose  of  magnifying  existing  evils,  or  increasing 
existing  excitement — such  is  not  the  character  of  these 
memorialists;  they  are  devoted  to  their  own  business,  and 
not  in  the  habit  of  making  complaints  of  this  kind  with- 
out strong  cause — and  that  they  believe  such  cause  now 
to  exist,  is  sufficiently  indicated  to  me  by  seeing  upon  the 
memorial  some  names  which  I  think  would  not  otherwise 
have  been  placed  there.  This  memorial  bears  the  signa- 
tures of  men  engaged  in,  I  believe,  all  the  learned  profes- 
sions, in  commerce,  agriculture,  manufactures,  the  me- 
chanic arts,  and  in  most,  if  not  all,  branches  of  industry. 
Wherever  they  are  known,  it  will,  1  think,  be  admitted 
that,  for  sound  practical  information,  for  untiring  industry, 
and  for  persevering  enterprise,  the  people  of  Salem  are 
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behind  none  of  their  feUow-cttizens.  It  was  the  people 
of  that  town  who  opened  the  way  to  tliat  extensive  and 
raluable  branch  of  trade  which  is  now  pursued  from  this 
country  to  the  East  Indies,  and  in  which  they  have  par- 
ticipated from  that  time  to  the  present  moment.  The  first 
American  flag^  which  was  unfurled  at  the  Cape  of  Good 
Hope  was  borne  there  upon  a  Salem  vessel;  they  were 
also  part  owners  of  the  first  American  vessel  that  ever 
doubled  Cape  Horn;  and  I  doubt  if  there  is  a  port  of 
trade  on  the  face  of  the  globe,  which  is  known  to  civilized 
man,  that  has  not  been  visited  by  the  ships  and  the  citi- 
zens of  that  ancient  town.  But  the  value  of  those  ships 
and  the  property  of  those  citizens  have  been  impaired, 
and  the  business  of  the  town  has  been  affected  by  the 
present  deranged  state  of  the  currency,  which  is  attribu- 
ted to  the  removal  of  the  public  deposites  from  the  Bank 
of  the  United  States,  and  to  the  effect  which  that  measure 
haJ  had  upon  public  confidence  and  upon  public  credit. 
This  state  of  things  and  these  impressions  as  to  the  pause 
of  it,  has  led  to  the  adoption  of  this  memorial,  which  I 
move  may  be  read  and  printed,  with  the  names  appended 
to  it,  and  referred  to  tlie  Committee  on  Finance. 
The  motion  was  carried. 

TARBOROUGU  (N.  C)  MEMORIAL. 

Mr.  BROWN  presented  the  proceedings  and  resolu- 
tions of  a  public  meeting  held  at  Tarborough,  North  Car- 
olina, Approving  of  the  measures  of  the  administration 
with  regard  to  the  Bank  of  the  United  States. 

The  proceedings  having  been  read — 

Mr.  MANGUM  said,  it  was  matter  of  regret  to  him, 
that  any  portion  of  his  constituents  should  regard  his  op- 
position here  to  the  recent  measures  of  the  administration 
as  marked  with  <'captiousness  and  asperity,"  and  that 
feeling  was  increased,  by  such  an  opinion  being  entertain- 
ed in  the  old  patriotic  and  republican  county  of  Edge- 
combe. He  was  not  surprised,  however;  that  county  was 
not  more  remarkable  for  its  republican  principles,  than 
for  throwing  almost  its  entire  mass  in  the  same  direction 
upon  every  great  question.  He  had  bad  the  pleasure  of 
regarding  its  citizens  heretofore,  as  being  as  frtendl>  to 
him  in  all  bis  political  enterprises,  as  anv  in  the  State,  so 
far  from  his  residence.  He  entertained  a  profound  re- 
spect for  their  opinions,  and  received  a  rebuke  from  that 
quarter  with  all  humility,  l^hey  were  old  friends,  honest 
in  their  purposes,  and  entitled  to,  as  they  possessed,  bis 
entire  respect. 

In  the  great  campaign  of  1824,  when  all  the  political 
elements  throughout  the  entire  South  were  in  active  com- 
motion, he  had  the  honor  to  stand  shoulder  to  shoulder 
with  the  citizens  of  Edgecombe.  They,  as  well  as  he, 
were  then  thoroughly  anti-Jackson.  They  went  through 
that  contest  with  manly  firmness,  deserving,  though  they 
could  not  command,  success.  During  the  succeeding  ad- 
ministration, they  separated  for  a  moment.  He,  Mr.  M., 
believed  he  was  in  advance  of  them,  in  his  assaults  upon 
that  administration.  He  soon  had  the  pleasure  to  find 
that  the  people  of  Edgecombe  went  gallantly  into  that 
contest,  and  they  were  again  side  by  side  throughout  the 
struggle  which  terminated  in  the  election  of  the  present 
Chief  Magistrate. 

Mr.  M.  said,  he  again  found  himself  separated  from  tliat 
county,  but  he  had  a  strong  belief  it  would  turn  out  now 
as  before— only  a  temporary  separation;  that  he  was  only 
a  little  in  advance,  combating  the  unwarrantable  en- 
croachments of  Executive  power.  For  in  the  light  of  en- 
croachments he  was  compelled  to  regard  the  late  Execu- 
tive measures  in  reference  to  the  deposites.  Time  is  an 
essential  element  in  the  rectification  of  error  and  in  the 
testing  of  sound  opinion.  Upon  that  issue  he  put  his  con- 
duct with  due  humility;  but  in  candor,  he  was  bound  to 
say  with  undoubting  confience;  he  might  be  in  error,  but 
upon  the  developments  of  time  he  rested  with  a  full  and 
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confiding  faith.  If  those  developments  shall  exhibit  U 
error,  he  trusted  he  should  not  be  deficient  inadues^A-t 
of  magnanimity  to  avow  the  error  freely  and  unquilia- 
ly.  I^  on  the  contrary,  the  error  shall  be  found  m  iLs 
side  of  his  constituents  of  Edgecombe,  Uieir  furae  tuy* 
tory  gives  assurance  of  a  prompt  acknowledgment  of  t', 
and  an  ample  reparation. 

He  was  glhd  to  hear  their  opinions,  as  he  should  be  ts 
hear  the  opinions  of  every  county  in  the  €utf.  H; 
should  be  enlightened  by  them  in  his  course,  and  iiiti 
in  the  discharge  of  his  duties.  So  far  as  he  had  \mTi 
or  had  reason  to  believe,  the  opinions  of  the  State  tm 
as  he  had  represented  tliem  on  a  former  occasion.  He 
believed  that  a  large,  a  very  large  majority  of  the  Suit, 
was  opposed  to  the  late  measures  of  the  administer. 
He  might  be  in  error,  but  time  will  tell.  At  all  tm\ 
judging  from  information  received  from  every  quarter  i 
the  State,  he  could  not  doubt  It.  He  should  be  som't 
know,  that  he  had  indulged  a  spirit  of  **  captiousn«& ' 
or  had  spoken  heretofore  with  feelings  of  undue  "aspc'* 
ty."  He  received  the  rebuke,  however,  in  a  spin:  i 
candor,  and  with  no  feeling  of  unkindness.  Yetbesci 
believe,  that,  in  the  discharge  of  his  duties,  be  bad  \stzl 
deficient  in  nothing  but  in  the  vigor  of  the  arm  that  ihK 
ed  the  blow  at  bold  and  lawless  Executive  encroac^ 
ment. 

The  proceedings  were  then  referred  to  the  Comictue 
on  Finance. 

RESTRICTION  OF  EXECUTIVE  POWER. 

The  CHAIR  having  announced  the  special  order  cf'? 
day,  being  the  resolutions  introduced  by  Mr.  Cui,  «>  j 
the  subject  of  the  restriction  of  the  Executive  power,  xt. 
eral  gentlemen  rose  to  submit  motions;  when  | 

Mr.  CLAY  rose  and  said,  that  it  was  proper  tlut  tli  | 
special  order,  having  been  announced,  shotdd  be  disp^ 
of;  and  he  was  glarl  to  see  that  when  the  Chair  [U*  | 
ST1.SBVV  was  in  the  Chair]  took  up  the  special  order,  1« 
adhered  to  it.  He  said  tliat  he  had  intended  to  offer  »<« 
remarks  to-day  on  the  resolutions  which  he  hadbid  i?f 
fore  the  Senate,  but  as  several  members  were  absentia 
their  seats,  for  that  reason,  as  well  as  for  other  re»so^^ 
he  should  now  refrain,  and  would  move  that  the  re**- 
tions  be  postponed  until  this  day  fortnight,  and  ihaiiUy 
be  made  the  special  order  for  that  day. 

Mr.  CALHOUN  observed,  that  the  nde  of  the  Seu*? 
did  not  prescribe  that  the  Chair  should  call  the  sptr-1 
order  at  one  o'clock  to  the  exclunon  of  any  of  the  luor 
ing  business.     The  rule  was  specific  on  this  point. 

The  motion  of  Mr.  Clat  was  then  agreed  to. 

Mr.  EWING  presented  a  memorial  signed  by  50^  r- 
habitants  of  Muskingum  coimty,  Ohio,  praying  tlje  ativ- 
tion  of  slavery  in  the  District  of  Columbia. 

Mr.  Ewiiro  said,  that  although  the  memorial  merteJ 
respectfiil  consideration,  yet  uncler  existing  circumstances 
any  legislation  on  the  subject  by  Congress,  at  pr*^^'; 
and  probably  for  some  time  to  come,  he  thought  wou.1 
be  unwise  and  inexpedient.  On  his  motion,  the  roefr.t- 
rial  was  referred  to  the  Committee  on  the  District  of  €<> 
lumbia. 

Mr.  PRESTON  submitted  the  following  resolution: 

Rnolved^  That  the  Secretary  of  the  Treasury  be  c. 
rected  to  communicate  to  the  Senate  tlie  name  of  iw 
agent  or  agents  employed  by  him  to  transact  the  businesJ 
of  the  Treasury  with  the  banks  selected  for  the  drpos" 
of  the  public  fimds;  the  nature  of  the  duties  performed 
by  said  agent  or  agents;  the  amount  of  compensatwHi 
paid  for  the  discharge  of  the  said  duties,  and  by  wht""^ 
and  from  what  fund  the  said  compensation  was  p»i<l;  >»^ 
whether  the  said  agent  or  agents  have  been  appointtd  m 
pursuance  of  law. 

Mr.  C.\LHOUN  gave  notice  that  he  should,  on  Wed- 
nesday next,  call  up  the  bill  introduced  by  him  to  rcpni 
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the  Force  Bill,  so  called.  Heiiad  postponed  this  bill  so 
long,  he  said,  in  order  to  enable  the  Senate  to  get  through 
ivith  the  debate  on  the  deposite  question. 

The  several  resolutions  submitted  on  Fridaj  last,  were 
considered  and  adopted. 

The  bill  for  -the  relief  of  Elihu  Hall  Bey  being  under 
consideration,  a  debate  ensued,  in  which  Messrs.  WHITE, 
FOINDEXTEK,  WAGGAMAN,  KANE,  and  BLACK, 
participated. 

Mr.  BLACK  moved  to  lay  the  bill  on  the  table.  Lost. 
Yeas  14,  Nays  14. 

The  debate  was  resumed  by  Messrs.  FORSYTH,  FRE- 
LINGHUYSEN,  PRESTON,  WHITE,  and  8PRAGUE, 
when  Mr.  PORTER  renewed  the  motion  to  lay  the  bill 
upon  the  table,  which  preyatled. 

The  bill  appropriating  $350,000  for  the  construction  of 
a  lateral  branch  of  the  Baltimore  and  Ohio  railroad,  com- 
ing up,  on  lis  final  passage — 

Mr.  HENDRICKS  said  he  thought  this  was  a  bill  con- 
taining some  provisions  which  ought  to  be  attended  to. 
The  bill  appropriated  f  300,000,  or  |3,000  a  year  for  twen* 
ty  years,  for  carrying  the  mail.  It  was  a  general  princi- 
ple not  to  charge  the  Government  for  the  transportation 
of  the  ma>l  on  common  roads,  and  he  thought  the  princi- 
ple a  proper  one  in  this  case.  He  therefore  moved  to 
recommit  the  bill  to  the  Committee  on  the  District  of  Co- 
lumbia. 

Mr.  GRUNDY  was  in  favor  of  the  motion.  It  was  very 
doubtful  whether  the  principle  in  the  bill,  suggested  by 
the  gentleman  from  Indiana,  [Mr.  Hendricks,]  ought  to 
be  established.  He  did  not  think  Congress  should  bind 
itself  to  pay  a  stipulated  sum  for  the  performance  of  a 
fipecrfic  duty.  It  was  impossible  now  to  say  what,  in 
twenty  years,  it  might  be  expedient  for  the  Government 
to  do  in  regard  to  the  transportation  of  the  mail.  The 
proposed  arrangement  might  do  very  well  now,  but  some- 
thing might  occur,  before  that  time,  which  might  prove 
that  the  arrangement  was  n<^t  a  desirable  one  fof  the  pub- 
lic interest.  He  would  rather  give  the  company  a  much 
larger  sum,  and  let  them  carry  the  mail  free  of  charge  as 
long  as  the  Government  chose. 

Mr.  SPRAGUE  observed  that  the  chairman  of  the  Com- 
initte  on  the  District  of  Columbia  was  absent,  and  to  re- 
commit the  bill  to  the  committee,  would  seem  like  an 
expression  of  opinion  that  it  ought  to  be  amended;  he  pre- 
ferred, therefore,  that  the  bill  should  be  laid  on  the  tablet 
which  was  agreed  to. 

The  resolution  of  Mr.  POINDEXTER,  authorizing  the 
printing  of  1,000  copies  of  the  Journals  of  the  old  Con- 
gress being  called  up,  it  was,  upon  his  motion,  laid  upon 
the  table. 

On  motion  of  Mr.  FORSYTH,  the  Senate  proceeded  to 
the  consideration  of  Executive  business,  and  afler  spend- 
iiig  some  time  therein,  adjourned. 

Tuesday,  April  8. 

NEW  JERSEY  MEMORIALS. 
Mr.  SOUTHARD  rose  and  remarked:  1  am  again  under 
tlje  necessity  of  troubling  the  Senate  with  some  additional 
expressions  of  public  opinion  by  portions  of  the  people 
of  New  Jersey;  and  .1  offer  for  consideration  the  pro- 
ceedings of  a  meeting  at  Clinton,  in  the  county  of  Hun- 
terdon, on  the  20th  March  last.  1  hvve  had  some  hesita- 
tion in  presenting  them,  because  they  are  not  original 
papers,  but  copies,  not  signed  in  the  proper  handwriting 
of  the  presiding  officers;  nor  have  1  any  evidence  of  the 
faithfulness  of  the  copy,  no  certificate  being  appended 
to  it.  They  come  to  me  directed  simply  as  a  letter,  and 
in  a  handwriting  which  I  do  not  recognise  as  one  with 
wliich  lam  acquainted.  Under  these  circumstances,  1 
should  decline  offering  them  to  the  Senate,  if  they  con- 
curred with  me  in  opinion,  and  disapproved  the  action  of 


the  Executive.  But  they  are  of  an  opposite  character. 
They  declare  undiminished  confidence  in  the  President, 
and  approbation  of  all  that  he  has  done  in  relation  to  the 
public  money;  denounce  the  bank  as  unconstitutional, 
an  overgrown  monopoly,  aristocratic,  and  dangerous  to  the 
liberties  of  the  country;  as  having,  by  itself  and  its  friends, 
occasioned  the  existing  pressure  and  distress — approve 
the  conduct  of  the  Secretary  of  the  Treasury,  and  of  the 
legislature  in  instructing  the  Senators  and  Represents- 
tives— and  declare  their  belief  that  those  instructions 
were  in  accordance  with  the  sentiments  of  a  majority  of 
the  people  of  the  State. 

I  do  not  know  the  numbers  who  composed  the  meet- 
ing; but  with  the  individuals  named  as  its  officers,  and 
members  of  the  committee  who'are  said  to  have  draughted 
the  resolutions,  1  have  a  personal  acquaintance.  They 
are  respectable  inhabitants  of  that  part  of  the  county  of 
Hunterdon.  And,  although  I  do  not  agree  with  them  in 
their  expressed  opinions  of  the  sentiments  of  the  people 
of  the  Slate,  I  think  it  probable,  though  by  no  means 
certain,  that  the  resolutions  do  express  the  views  of  a 
majority  of  the  voters  of  that  county,  and  especially  of 
the  upper  portion  of  it,  where  Clinton  is  situated. 

I  also  ofier  the  proceedings  of  another  public  meeting, 
held  at  the  same  place,  on  the  same  day,  by  those  who 
entertain  entirely  different  opinions,  much  more  nearly 
allied  to  my  own  views.  The  persens  mentioned  in  these 
proceedings  are  also  known  to  me  as  not  less  respectable 
than  the  others.  The  presiding  officer  has  been  a  mem- 
ber of  the  Jackson  party,  and  was  elected,  by  them. 
Speaker  of  the  legislative  assembly  of  the  State.  The 
person  offering  the  resolutions  was  also  of  that  party, 
and  is,  I  believe,  favorably  known  to  some  of  the  mem- 
bers of  the  Senate;  and  they  assert  that  persons  of  all 
f>arties  united  unanimously  in  their  memorial  and  reso- 
utions. 

These  memorialists  are  of  all  classes  of  society  in  that 
county,  and  they  declare  that  they  are  laboring  under 
deep  pecuniary  distress;  that  their  produce,  in  the  short 
space  of  a  few  months,  has  depreciated  at  least  from 
25  to  SO  per  cent.;  that  confidence  is  gone;  that  men, 
regarded  but  a  short  time  since  as  responsible,  are  now 
looked  upon  with  suspicion;  that  no  one  is  willing  to 
hold  bank  paper;  that  they  take  it  to  the  banks,  draw 
out  the  specie,  and  hoard  it  up;  and,  unless  something 
be  speedily  done,  business  must  stop. 

Mr.  President,  are  not  these  statements  true — true  to 
the  letter — proved  by  the  severe  nffliction  of  the  whole 
community?  Does  any  man  now  venture  to  deny  this 
truth?  It  was  for  some  time  denied  by  the  partisans  of 
the  Executive  in  the  country,  and  thrfjr  who  asserted  it 
were  denounced  as  false  and  unjust  raifers  pgainst  the 
great  and  good  man  M'ho  holds  the  chief  Executive  pow- 
er, and  the  very  wise  and  virtuous  men  who  direct  his 
councils.  It  was  said  to  be  an  idle  fancy — ^a  momentary 
fffect  of  delusion — a  party  trick — and  would  pass  by,  as 
other  accusations  have  passed  by;  and  such,  we  hear,  h», 
to  this  hour,  the  firm  belief  of  the  President  himself. 
Hut  is  it  so?  Do  not  even  zealous  partisans  now  admit 
ihe  truth?  Do  not  the  whole  people,  every  where,  feel 
deep  distress?  And  are  they  not  agitated  by  fears  of 
more#nd  greater  coming  distress?  We  have  arrived, 
then,  at  one  point  in  this  controversy — a  point  on  which 
necessity  compels  the  advocates  of  the  Executive  to  ad- 
mit tlicir  error.  For  this  suflTcring,  a  rcHSDn  must  be 
found.  Whatever  and  whoever  is  the  guil  y  cause,  has 
an  awful  responsibility  to  the  present  and  the  future — a 
responsibility  which  the  mere  claims  of  party  discipline, 
ana  the  support  of  party  met^  never  can  meet  and 
answer. 

These  memorialists  attribute  the  unnatural  state  of 
things  which  exists,  principally  to  the  removal  of  thepub- 
Uc  depo^itesfrom  the  Bank  of  the  United  States,  and  to  the 
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illegftl  and  rash  measures,  **  the  empirical  experiment" 
of  the  Executive  upon  the  currency  of  the  country. 

The  resolutions  embrace  the  same  views  as  the  memo- 
ri«l»  and  also  express  their  opinions  on  the  nature  of  the 
right  of  instruction,  and  declare  the  instructions  to  my 
collesgue  and  myself  to  be  contrary  to  the  will  of  the  ma- 
jority of  the  people  of  the  State.  Upon  this  right,  it  is 
not  my  purpose  to  say  any  thing  at  this  time.  It  may 
be  required  of  me,  on  some  other  occasion,  to  exhibit 
the  gjoss,  and,  in  some  instances,  I  fear,  wilful  misrep- 
resentations to  which  my  opinions  hsve  been  subjected. 

I  offer,  also,  the  proceedings  of  another  public  meet- 
ing, held  at  Lawrence,  in  the  same  county  of  Hunterdon, 
assembled  without  distinction  of  party,  and  composed  of 
intelligent  and  respectable  individuals,  who  express  the 
same  opinions  as  are  contained  in  the  preceding  memo- 
Hal  and  resolutions.  These  people,  sir,  consider  tlie 
question  before  them  as  rising  above  mere  considerations 
of  party — as  one  of  violated  rights — broken  laws — out- 
raged constitution,  and  of  general  suffering  unnecessarily 
produced  by  the  hand  of  power;  and  they  find  it  difH- 
cult  to  perceive  why  they  shall  suffer,  from  day  to  day, 
merely  that  the  Executive  may  carry  out  an  experiment, 
or  gratify  feeling^  of  personal  resentment* 

The  fourth  memorial  and  proceedings  are  from  the 
county  of  Cape  May,  which  is  on  the  southern  point  of 
New  Jersey;  neither  large  in  extent  of  territory  nor  in 
population;  represented  by  one  member  in  each  branch 
of  the  legislature.  The  vote  in  this  county,  at  the  last 
Presidential  election,  was  486  for  the  unsuccessful  candi- 
date, and  237  for  tlie  successful  one.  The  number  of 
signatures  to  the  memorial  is  628,  within  25  of  the  whole 
number  of  votes  at  the  last  Presidential  election,  and 
nearly  three  times  the  number  which  the  electors  for 
Gen.  Jackson  then  received.  l*hey  state  themselves  to 
be  inhabitants  and  legal  voters  of  the  county;  and  tlie 
secretary  of  the  meeting  assures  me,  that  at  least  three- 
fourths  of  the  legal  voters  of  the  county  have  signed  the 
memorial,  in  the  very  short  time  in  which  it  was  offered 
for  signature,  being  only,  1  believe,  about  one  week. 

A  meeting,  upon  public  notice,  was  held  at  the  court- 
house on  the  22d  of  March,  for  the  purpose  of  taking 
into  consideration  the  situation  of  public  affairs.  It  is 
stated  that,  **  among  those  w^ho  took  an  active  part  in 
the  proceedings,  and  voted  for  the  resolutions,  were  many 
who  have  been  warm  supporters  of  GeneralJackson,  but 
who  are  unwilling  to  sanction  acts  in  him  which  their 
judgment  and  consciences  condemn." 

These  resolutions,  thus  passed,  and  the  accompanying 
memorial,  are  strong  and  decisive  in  their  character. 
They  represent^^^^^  sta^^nation,  difficulty,  and  embar- 
rassment, in  their  usual  business;  and,  we  may  be  assur- 
ed, it  was  no  party  excitement,  which  actuated  that  in- 
telligent, but  quiet  and  unassuming  people,  to  send  their 
.  complaints  to  Congress.  1'he  soil  of  the  country  is  not 
as  rich,  nor  the  agricultural  productions  as  abundant,  as 
in  some  other  parts  of  the  State;  yet  there  is,  perhaps,  no 
part  of  it  where  there  is  more  of  comfort  and  independ- 
ence. They  are  extensively  engaged  in  the  coasting  trade, 
and  in  furnishing  lumber  and  fuel  for  the  cities  of  New 
York  and  Philadelphia.  More,  perhaps,  than  one  hun- 
dred vessels  belonging  to  the  county,  are  eng^g^d  in  that 
business.  The  prices  of  their  lumber  are  depr^sed  at 
least  25  per  cent.,  which  takes  away  their  whole  profits. 
Heady  sales  are  not  made,  even  at  this  reduction.  Their 
freights  between  the  cities  of  New  York,  Philadelphia, 
Baltimore,  and  the  South,  are  reduced  in  like  proportion. 
They  cannot  find  employment  that  will  pay  the  expenses 
of  outfits,  hands  wages,  &c.,  and  in  many  instances  their 
vessels  lie  altogether  inactive — agoing  to  decay  much  more 
rapidly  than  when  under  the  daily  care  of  their  crews. 
They  feel  this  state  of  things  with  great  severity,  and 
they  attribute  it  to  its  true  cause— the  removal  of  the  pub- 


lic monev  from  the  depoaitory  prepared  and  suictiontd, 
and,  as  they  had  hoped,  protected  by  law;  and  to  theni- 
terference  of  the  Executive  with  th^  currency  of  the 
country  t  and  they  ask  for  a  restoration  and  for  are-chir- 
ter  of  the  bank,  with  such  other  speedy  relief  as,  in  ihe 
wisdom  of  Congress,  may  be  suited  to  the  sufTeiings  isd 
necessities  of  the  country. 

They  are  not,  it  seems,  satisfied  with  the  ingenious c<^ 
trivance  of  those  advocates  of  Executive  assumption,  litc 
justi^-  violationa  of  law,  in  the  President  and  SecreUrr 
of  the  Treasury,  by  the  extraordinary  argument  \h: 
the  bank  has  also  violated  law;  and  that,  inasmuch  as  t)K 
bank  is  guilty,  therefore  the  President  has  a  right  to  i' 
what  he  has  done;  that,  because  the  bank  has  acted  k- 
properly,  therefore  it  may  be  punished  without  Ut  cf 
trial;  because  the  allegation  is  made  that  it  hu  used  i 
part  of  the  money  intrusted  to  it  improperly,  Ihercf*-. 
the  Executive  may  take  all  the  public  money  awr,  d 
his  own  mere  motion,  to  gratify  his  own  resentments,  r 
without  the  permission  of  the  constitutional  guardians :' 
the  public  Treasury.  This  is  a  species  of  reasoning  r;r^ 
ill  suited  to  the  legal  and  moral  principles  of  the  TOten  \ 
Cape  May.  They  do  not  comprehend  that  specks .: 
logic  which,  after  a  conflict  has  beg^un,  casts  censure '.f^ 
on  him  who  struck  the  first  blow,  but  on  those  vbo^^ 
sisted  the  assault  They  cannot  see  the  conclusion  frrr. 
the  premises,  and  have  an  old-fashioned  notion  that,  b 
the  state  of  the  country  was  prosperous  when  the  Pru- 
dent chose  to  attack  the  bank,  and  aa  it  has  done  »oibt; 
more  than  to  protect  itself,  he  must  answer  for  the  m ' 
of  the  conflict.  He  who  strikes  the  first  blow  is  gtil? 
of  the  assault,  and  they  therefore  trace  •*  the  comm«^c^ 
ment  of  that  wide-spread  distress  and  desolation,  wu: 
now  pervades  the  country,"  to  the  Executive  alone. 

lliey  do  not  stop,  Mr.  President,  in  their  resok- ' 
at  tliis  one  act  of  Executive  assumption,  but  recite  cl- 
ers  of  the  same  character,  as  indicative  of  that  ms^-' 
in  which  they  perceive  **  with  deep  mortification  i 
regret,  a  determined  and  onwai-d  course  of  concentrat: 
of  all  power  in  the  Executive  arm — a  reckless  and  u-- 
feeling  disposition  towards  the  sufferings  and  coropb'!? 
of  the  people,  totally  unbecoming  the  Chief  }A»z^'^ 
of  an  enlightened,  intelligent,  and  free  nation--*  col^ 
of  conduct  that  would  scarcely  be  tolerated  in  the  ru- 
ler of  a  despotic  government,  and  which  approxina'ti 
too  closely  to  those  tyrannical  and  oppressive  sssc^? 
tions  of  power  which  excited  the  complaints  andrci'" 
ance"  of  their  revolutionary  fathers.'  ^ 

They  express  a  decided  and  unequivocal  disappro-i 
tion  of  the  legislative  instructions  to  their  Senatop  iy 
Hcprescntatives — view  them  ''as  a  libel  upon  the  ioic..- 
gence,  and  a  gross  and  unwarraptable  roisrcpresenWr 
of  the  sentiments  of  the  people" — and  declare  that  t'/J 
have  the  strongest  indications  from  all  parts  of  theSiJ- 
and  every  rational  cause  to  believe,  that  their  own  rc<- 
lutions  speak  the  opinions  of  a  large  majority  of  thea- 
ters of  New  Jersey;  and  that  their  Senators  and  Bep:^ 
sentatives  ought  to  pay  no  regard  to  the  unauthorized ; 
structions  of  the  legislature. 

The  opinions  they  express  are  in  conformity  viih  rsy 
own  convictions  of  the  wishes  of  the  majority  of  tliep^' 
pie.  There  have  been  already  presented  from  Burl  r. 
ton,  Cumberland,  Gloucester,  and  Cape  May,  a^'"' 
majorities  sufficient  largely  to  overbalance  the  whok  tFj- 
jority  by  which  the  last  Presidential  electors,  and  '"* 
present  members  of  the  House  of  Representatives,  ^^■' 
elected. 

And  I  beg  now  to  add  a  memorial  from  Salem  co""'! 
also  in  the  western  part  of  the  State,  and  the  only''^ 
from  which  I  have  not  already  presented  memorials.  It  -| 
in  some  respects  diflTerently  situated  from  the  county  '" 
Cape  May,  as  to  its  employments  and  interests;  bii*i-« 
inhabitants  speak  an  equally  strong  language,  both  m  r^ 
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fai*d  to  the  cause  of  their  sufferingffi  and  the  remedy  for 
hem,  and  their  opinions  of  the  instructions  of  the  legis- 
lature. I  am  authorized  and  requested  by  tlie  commit- 
ee  who  transmitted  the  memorial,  to  stale,  that  it  con- 
ains  tlie  signatures  of  1,004  persons,  who  are,  they  sin- 
cerely believe,  citizens  of  the  county— of  full  age— and, 
or  the  most  part,  individually  known  to  the  committee. 
That  it  expresses  the  sentiments  of  men  of  both  political 
liarties,  and  in  every  station  of  life.  That  there  were  sev- 
eral memorials  in  the  remote  parts  of  the  county  which 
lad  not  been  returned,  and  which  would  swell  the  ag- 
gregate amount  of  names  to  upwards  of  1,200— and,  had 
lue  exertion  been  used  by  the  several  committees  in  the 
lifferent  townships,  they  were  confident  that  the  signa- 
ures  of  two-thirds  of  the  lejgfal  voters  of  the  county  could 
lave  been  obtained.  At  the  last  Presidential  election, 
he  Jackson  parly  had  936  votes  in  this  county.  The  in- 
truding members  of  the  legislature  held  their  seats  by 
HI  votes.  And  there  is  no  escape  from  the  result  of  this 
statement,  by  supposing  that  the  parly  in  the  county 
»'ere  taken  by  surprise.  When  the  notice  was  given  for 
I  public  meeting,  without  distinction  of  party,  to  take 
nto  Consideration  the  present  deranged  state  of  the  cur- 
•ency,  and  express  their  sentiments  as  to  the  course  pur- 
lued  by  the  Secretary  of  the  Treasury,  the  faithful  were 
earned  of  their  duly.  Handbills  in  abundance  were  cir- 
sulated  to  guard  them  against  a  violation  of  their  allegi- 
mcc — requesting  tliem  not  to  sign  the  memorial.  Vet, 
»lr,  the  memorial  bears  the  signatures  of  1,004  inhabitants 
if  that  county.  There  were  some  found  who  would  not 
•cgard  the  request  They  loved  their  country  and  her 
aws  better  than  party  bonds — Rome  rather  than  Cxsar — 
md  chose  to  follow  the  dictates  of  their  own  judgments, 
sir,  there  will  be  found  many  more  such  hereafter. 

I  have  now  presented  to  the  Senate  memorials  from  all 
he  counties  in  West  Jersey  below  Trenton,  and  feel  at 
iberty  to  assure  the  Senate,  that  the  whole  of  these  coun- 
ies  are  of  one  mind  on  this  agitating  question,  and  that 
hey  were  not  faithfully  represented  ia  the  instructions. 
VI  y  col  league  and  myself  cannot  obey  these  instructions, 
Arithout  direct  and  wilful  disobedience  of  the  wishes  and 
»pinions  of  our  constituents,  by  whose  choice  we  hold 
>ur  scats.  And  this  disobedience  would  be  a  violation  of 
)ur  own  consciences,  and  a  faithless  disregard  of  our  ob- 
igations  to  our  country,  and  her  constitution  and  laws. 

I  do  not  hesitate  to  declare  my  firm  belief  that  our  con* 
(tituents  concur  with  us.  While  they  arc  compelled  to 
iuflTer  unnDerited  calamity,  they  will  deniand  to  know  who 
):is  the  right,  in  this  land  of  law,  to  inflict  it  upon  them. 
I.fter  they  have,  by  the  most  solemn  instruments,  intrust- 
ed the  keeping  of  their  money  to  their  own  chosen 
igcnts,  with  Mifeguards  of  their  own  forming,  they  will 
lot  consent  that  it  shall  be  forcibly  taken  from  them,  and 
;<mtidetl,  without  proper  security,  to  agents  not  of  their 
:hoice,  but  selected  by  others.  When  they  have  a  cur- 
rency competent  to  meet  all  their  interests  and  their 
A-anis,  they  will  not  pardon  the  mad  experiments  ofun- 
icensed  authority,  to  derange  and  destroy  it.  After  hav- 
ng  established  a  constitution  and  povernment,  and  laws, 
>y  immense  expenditures  and  sacrifices,  they  will  not  per- 
mit any  man  to  violate  them  with  impunity.  They  do 
jisapprove  strongly,  decidedly,  and  firmly,  of  the  wild 
:ojirse  of  Executive  usurpation.  They  will  stand,  as 
hey  have  heretofore  stood,  by  the  constitution  and  law's; 
iheir  protection,  and  their  pride — ami  will  not,  without 
resistance,  see  them  recklessly  trampled  underfoot.  Per- 
ional  devotion  to  a  man,  whoever  he  may  be — support  of 
I  party,  wliateverare  its  claims,  will  be  to  them  no  com- 
leiisation.  The  man  must  soon  pass  by — the  party  may 
it  dissolved  and  perish— but  with  the  destruction  of  the 
constitution  and  laws,  will  sink  forever  their  hopes  of  lib- 
erty and  happiness  for  themselves,  and  of  free  institu- 
.ions  for  their  fellow-men.  They  feel  that,  of  them  it 
Vol.  X.-80 


may  be  said  with  present  truth,  and  prophetic  certainty, 
**  While  trnnda  the  Coliteuni,Roniethall  atand; 
•«  When  fjilU  the  ColiMum,  Rome  •hall  lall; 
**  And  when  Rome  fklla— the  world.** 

And  wo  be  to  that  hand  which  shall  tear  away  any  portioii 
of  their  materials  to  erect  any  other  ediftce,  wnether  of 
personal  or  party  power. 

Mr.  S.  then  moved  the  reading,  printing,  and  usual 
reference  of  all  these  memorials  and  proceedings;  whicK 
motion  was  agreed  to. 

Mr.  WHITE  now  rose  and  moved  (the  morning  busi« 
ness  being  disposed  of)  that  the  Senate  proceed  to  the 
consideration  of  Executive  business. 

Mr.  CLAY  hoped  not.  He  thought  there  was  nothing 
so  urgent  before  the  Senate  as  to  make  it  necessary  to 
omit  going  on  with  the  business  on  the  table. 

Mr.  WHITE  said  it  was  with  great  reluctance  he 
would  press  the  motion  to  the  prejudice  of  the  busineaa 
of  any  gentlenuin.  But  situated  as  some  of  the  Execu- 
tive business  was,  he  thought  he  could  not  postpone  it. 
Some  of  it  required  to  be  acted  on;  and  on  looking  to 
the  ordinary  business  for  to-morrow,  he  feared,  if  he  did 
not  press  the  motion  now,  be  might  not  have  an  oppor* 
tunity  of  doing  so  for  some  days.  The  Senate  knew 
what  that  business  was,  and  if  they  believed  there  was 
any  other  business  which  ought  to  be  preferred,  he  would 
acquiesce. 

The  motion  was  agreed  to,  on  a  divitton,  19  to  15. 

When  the  doors  were  opened, 

Mr.  CLAYTON  moved  the  consideration  of  the  reso- 
lution providing  a  new  rule  of  the  Senate  in  reference  to 
the  presentation  of  petitions  and  reports,  when  called  for, 
in  the  order  of  the  States. 

Mr.  CiATTOif  urged  the  resolution,  to  save  the  con- 
sumption of  time  and  confusion  resulting  from  several 
members  rising  at  the  same  time. 

Mr.  CI;AY,  Mr.  CALHOUN,  Mr.  KING  of  Alabama, 
and  Mr.  S PRAGUE,  objected  to  the  rule,  as  subjecting 
the  President  of  the  Senate  to  the  tedious  form  of  calling 
over  all  the  States,  which  would  cause  as  much  delay  as 
arose  from  the  present  mode  of  transacting  the  business  of 
the  Senate. 

Mr.  CALHOUN  moved  to  lay  the  resolution  on  the 
table;  which  was  disagreed  to,  yeas  17,  nays  19. 

Mr.  CLAY  moved  an  amendment,  that  after  the  read- 
ing of  the  Journal,  the  President  should  call  for  petitions 
and  then  for  reports. 

Mr.  KING,  of  Georgia,  expressed  a  hope  that  the 
elder  members  of  the  Senate  would  withdraw  their  oppo- 
sition to  the  resolution,  as  It  seemed  to  come  principeHy 
from  them,  which  he  thought  was  to  be  attributed  to  the 
superior  skill  and  tact  which  they  had  acquired  by  long 
experience. 

Mr.  EWING  then  moved  an  adjournment,  with  a  view 
of  having  a  mors  full  attendance  of  the  Senate,  in  consid- 
dering  the  resolution.  The  motion  was  agreed  to,  31 
to  17. 

The  Senate  then  adjourned. 

Wbdvssdat,  Arnii.  9. 

After  groing  through  the  usual  morning  business,  the 
CHAIK  announced  the  general  orders  of  the  day. 
REPEAL  OF  THE  FORCE  ACT. 

Mr.  CALHOUN  moved  that  the  Senate  proceed  to  the 
consideration  of  the  bill,  which  had  been,  on  his  motion, 
laid  on  the  table. 

The  motion  having  been  agreed  to,  and  the  bill  having 
been  read, 

Mr.  CALHOUN  rose  and  addressed  the  Senate  as  fol- 
lows: 

I  have,  said  Mr.  C  Introduced  this  bill  from  a  deep 
eonrtction,  that  the  act  which  it  proposes  to  repeal  is,  m 
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its  tendency,  tubversive  of  our  political  institutions,  and 
fatal  to  the  liberty  and  happiness  of  the  countp't  which 
1  trust  to  be  able  to  establish  to  the  satisfaction  of  the 
Senate,  should  I  be  so  fortunate  as  to  obtain  a  dispaasion' 
ate  and  favorable  hearing. 

In  reiktinfi^  the  repeal  on  this  ground,  it  is  not  my  inten- 
tion toavail  myself  of  the  objections  to  the  detkils  of  the 
act,  as  repugnant  as  many  of  them  are  to  the  principles 
of  our  Government.  In  illustration  of  the  truth  of  this 
assertion,  1  might  select  that  provision  which  vests  in 
the  President,  in  certain  cases,  of  which  he  is  made  the 
judge,  the  entire  force  of  the  country,  civil,  military,  and 
naval,  with  the  implied  power  of  pledging  the  public 
faith  for  whatever  expenditure  he  may  choose  to  incur  in 
its  application.  And  to  prove  how  dangerous  it  is  to  vest 
iuch  extraordinary  powers  in  the  Executive,  I  might 
avail  myself  of  the  experience  which  we  have  had  in  the 
last  few  months  of  the  aspiring  character  of  that  depart- 
•  ment  of  the  Government,  and  which  has  furnished  con- 
clusive evidence  of  the  danger  of  vesting  in  it  even  a  very 
limited  discretion.  It  is  nut  for  roe  to  judge  of  the  pro- 
priety of  the  course  which  the  members  of  this  body 
■may  think  proper  to  pursue,  in  reference  to  the  question 
%mder  consideration;  but  I  must  say,  that  I  am  at  loss  to 
understan<l  how  any  one  who  regards,  as  I  do,  the  acts  to 
which  1  have  referred,  as  palpable  usurpations  of  power, 
and  as  indicating,  on  the  part  of  the  Executive,  a  dan- 
gerous spirit  of  a^randizement,  can  vote  against  the  bill 
under  consideration,  and  thereby  virtually  vpte  to  con- 
tinue in  the  President  the  extraordinary  and  dangerous 
power  in  question. 

But,  it  may  be  said,  that  the  provision  of  the  act  which 
confers  this  power  will  expire,  by  its  «wn  limitation,  at 
the  termination  of  the  present  session.  It  is  true,  it  will 
then  cease  to  be  a  law;  but  it  is  no  less  true,  that  the  pre- 
cedent, unless  the  act  be  expunged  from  the  statute 
book,  will  live  lorever,  ready,  on  any  pretext  of  future 
danger,  to  be  quoted  as  an  authority  to  confer  on  the 
Chief  Magistrate  similar,  or  even  mure  dangerous  pow- 
ers, if  more  dangerous  can  be  devised.  We  live  in  an 
eventful  period,  and,  among  other  tilings,  we  have  had, 
recently,  some  impressive  lessons  on  the  danger  of  pre- 
cedents. To  them  ironkediately  we  owe  the  act  which 
baa  caused  the  present  calamitous  and  dangerous  condi- 
tion of  the  country;  which  has  been  defended  almost 
solely,  on  the  ground  of  precedents — precedents,  almost 
unnoticed  at  the  time;  but,  had  they  not  existed,  or 
had  they  been  reversed  at  the  time  by  Congress,  our 
condition  would  have  been  very  different  frum  what  it 
now  is.  With  the  knowledge  of  these  facts,  we  must 
see  that  a  bad  precedent  is  as  dangerous  as  the  bad 
measure  itself,  and,  in  some  respects,  more  so,  as  it 
majr  give  rise  to  acts  worse  than  itself,  as  in  the  case  to 
which  I  have  alluded.  In  this  view  of  the  subject,  to 
refuse  to  vote  against  the  repeal  of  the  act  and  thereby 
constitute  a  precedent  to  confer  similar,  or  more  danger- 
mis  powers  hereaAer,  would  be  at  dangerous  as  to  vote 
for  an  act  to  vest  permanently  in  the  President  the  power 
in  question. 

liut  I  pass  over  this,  and  other  objections  to  the  de- 
tails, not  much  less  formidable — I  take  a  higher  stand 
against  the  act — ^I  object  to  the  principle  in  which  it  ori- 
ginated— putting  the  details  aside— on  the  ground,  as  1 
have  stated,  thst  they  are  subversive  of  our  political  in- 
stitutions, and  fatal  in  their  tendency  tu  the  liberty  and 
happiness  of  the  country.  Fortunately,  we  are  not  left 
to  conjecture,  or  inference,  as  to  what  these  principles 
are.  It  was  openly  proclaimed,  both  here  and  elsewhere, 
in  the  debates  of  this  bod^,  and  the  procUmation  and 
messaee  of  tlie  Pi  esident,  in  which  the  act  originated, 
that  the  very  basis  on  which  it  rests^the  assumption  on 
which  only  it  could  be  supported,  was,  that  this  Govern- 
ment had  tlie  final  and  conclusive  right,  in  the  last  resort. 


to  judge  of  the  extent  of  its  powers;  sihI  tlialtocxents 
its  decision,  it  had  the  right  to  use  all  tlie  mnns  of  the 
country,  civil,  military,  ami  fiscal;  not  only  agiinst indi' 
viduals,  or  against  the  GovemmenU  of  tlie  Sum,  b«t 
againbt  the  Sutes  themselves,  and  all  acting  under  iker 
authority,  whether  in  a  legislative,  executive,  or  judical 
capacity. 

If  further  evidence  be  required  as  to  the  mim  ud 
character  of  the  act,  it  will  be  found  in  the  history  of  tlx 
eventa  in  which  it  took  its  origin.  It  origintted,  as  v. 
all  know,  in  a  controversy  between  this  Guvcmnentd 
the  State  of  South  Carolina,  in  reference  to  i  portr 
which  involvea  the  question  of  the  constitut'ionilitT  c( 
a  protective  tariff.  I  do  not  intend  to  give  the  Vixs) 
of  this  controversy;  it  is  sufficient  for  my  purptiet 
say,  that  the  SUte,  in  maintenance  of  whtt  ciie  h 
lieved  to  be  her  unquestionable  power,  issuntd  tt 
highest  ground;  she  pkced  herself  on  her  mrmip 
authority  as  a  constituent  member  of  this  confedtncr. 
and  made  her  opposition  to  the  encroscluncnt  on  k 
riglits  through  a  convention  of  the  peopif,  tbe  :() 
organ  which,  according  to  our  conception,  tbe  icn 
reign  will  of  a  State  can  be  immediately  tnd  dirccy 
pronounced.  This  Government,  on  its  ptrt,  in  rcf^ 
ance  to  the  action  of  the  State,  assumed  the  right  *^ 
trample  upon  the  authority  of  the  convention,  tadtobt 
beyond  the  State  to  the  individuals  who  eoinposed  it,  vf 
as  forming  a  political  cummunity,  but  as  i  mere  m 
of  insuUted  individuals,  without  political  chsnder  v 
authority;  and  thus  asserted,  in  the  strongest  ■nnncr,!' 
Only  the  right  of  judging  of  iu  own  powers,  but  tb:  t 
overlooking,  in  a  contest  for  power,  the  very  exislera 
of  the  SUte  itself,  and  of  recognising,  in  the  stseri*-'' 
what  it  might  chiim  to  be  its  power,  no  other  w^ 
whatever  in  the  system  but  its  own. 

Such  being  the  principle  in  which  this  bill  tv^M^K- 
we  are  brought  to  the  consideration  of  a  question  tf '  ( 
deepest  import.  Is  an  act,  which  assumes  such  pr.^ 
for  this  Government,  consistent  with  the  nature  ik!  (ta>'- 
acter  of  our  political  institutions? 

It  is  not  my  intention,  in  the  discussion  of  tir>sqnflt>*< 
to  renew  the  debate  of  the  last  season.  But,  in  deciirx 
to  renew  tliat  discussion,  I  wish  to  be  distinctlj  v^lc 
stood,  tliat  1  do  so  exclusively  on  the  ground,  that  I  c 
not  feel  myself  justified  in  repeating  arguments  so  ncev 
ly  advanced;  and  not  on  tbe  ground,  that  there  is  <-' 
least  abatement  of  confidence  in  tbe  positions  llten  nr 
sumcd,  or  in  the  decisive  bearing  which  they  wgk'^ 
have  against  the  act.  So  far  otherwise,  time  sndrefl^ 
tion  have  but  served  to  confirm  roe  in  the  impr«s«- 
which  I  then  entertained;  and,  without  repesting  the  >' 
guments,  I  now  avail  myself  in  this  discusssion  of  tbe  r 
sttions  then  esUblislied,  and  stand  prepared  to  vindki^ 
them  against  wliatever  assaults  may  be  made  opontbd 
come  from  what  quarter  the^  may.  Without,  then,  rt 
opening  the  discussion  of  the  last  session,  on  tlie  ekr^' 
tary  principles  of  our  Government,  which  vere  t^r 
brought  into  controversy,  I  sliall  now  proceed  to  tib 
the  plainest  and  moat  common-senae  view  ofourpdnw 
institutions,  regarding  them  merely  in  a  matter  of » 
puint  of  view,  in  order  to  ascertain  the  parts  and  thert 
lations  which  they  bear  to  each  other. 

Thus  regarding  our  institutions,  we  are  struck,  on 
first  view,  with  tbe  number  and  complexity  ofibePv 
with  the  division,  claasification.  and  organisation  «^ 
pervades  every  part  of  the  system.    It  is,  in  fact, « 
tem  of  governments;  and  these,  in  turn,  are  a  sj^ten!' 
departments— a  system  in  which  government  br»D  ' 
same  relation  to  government,  in  reference  toihe  ^^ 
as  departments  do  to  departments,  in  reference  to  e« 
particular  government.     Kb  each  government  i*  ^ 
up  of  the  legislative,  executive,  and  judicial  depiit"^'' 
organized  into  one,  to  the  system  Is  made  op  of  tt^lr 
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eminent  and  the  State  goTernments  in  like  manner 
organized  into  one  system.  So,  too,  as  the  powers 
which  constitute  the  respective  governments  are  divided 
and  organized  into  departments,  in  like  manner,  in  the 
formation  of  the  governments,  their  powers  are  classed 
into  two  distinct  divisions;  the  one  containing  powers  lo- 
cal and  peculiar  in  their  character,  which  the  interests  of 
tlic  Sutes  require  to  be  exercised  by  each  State,  through 
a  separate  government;  the  other  containing  those  which 
are  more  general  and  comprehensive,  and  which  can  be 
best  exercised,  in  some  uniform  mode,  through  a  com- 
mon government.  The  former  of  these  divisions  consti- 
tute what,  in  our  system,  are  known  as  the  reserved 
powers,  and  are  exercised  by  each  State  through  its  own 
separate  government.  The  latter  are  known  as  the  del- 
egated powers,  and  are  exercised  through  this,  the  com- 
mon government  of  the  several  States.  This  division  of 
power  into  two  parts,  with  distinct  and  independent  gov- 
ernments, regularly  organized  into  departments,  legis- 
laiive,  executive,  and  judicial,  to  carry  their  respective 
parts  into  effect,  constitutes  the  great,  striking,  and  pe- 
culiar character  of  our  system,  and  is  without  example 
i4i  aneient  or  modern  times;  and  may  be  regarded  as  the 
fundamental  distribution  of  power  under  the  svstem,  and 
as  constituting  its  great  conservative  principle.' 

If  we  extend  our  eyes  beyond,  we  shall  find  another 
striking  division,  between  the  power  of  the  people  and 
that  of  the  government— between  that  inherent,  primi- 
tive, creative  power,  which  resides  exclusively  in  the 
people,  and  from  which  all  authority  is  derived,  and  the 
delegated  power  or  trust,  conferred  upon  the  govern- 
ment, to  eftect  the  object  of  their  creation.  If  we  look 
still  beyond,  we  shall  find  another  and  most  important  di- 
vision. The  people,  instead  of  being  united  in  one  gen- 
eral community,  are  divided  into  twenty-four  States,  each 
forming  distinct  sovereign  communities;  and  in  which, 
separately,  the  whole  power  of  the  system  ultimately 
resides. 

If  we  examine  how  this  ultimate  power  is  called  into 
action,  we  shall  find  that  iu  only  organ  is  a  primary  as- 
semblage of  the  people,  known  under  the  name  of  a  con- 
vention, through  which  their  sovereign  will  is  announ- 
ced, and  by  which  governments  are  formed  and  organ- 
ized.    If  we  trace  historically  the  exertion  of  this  power, 
in  the  formation  of  the  governments  constituting  our  sys- 
tem,  we  shall  find  that  originally,  on  the  separation  of 
the  thirteen  colonies  from  the  crown  of  Great  Britain, 
each  State  of  itself,  through  its  own  conventions,  lormed 
separate  constitutions  and  governments,   and  that  these 
governments,  in  turn,  formed  a  league  or  confederacy 
lor  the  purpose  of  exercising  those  powers  in  the  regu- 
lation of  which  the  States  had  a  common  interest.     But 
this  confederacy,   proving  incompetent  for  its  object, 
was  superseded  by  the  present  constitution,  which  toUlly 
cliunged  the  character  of  the  system.     If  we  compare  the 
mode  of  the  adoption  of  this  constitution  with  that  of  the 
adoption  of  the  original  constitutions  of  the  several  States, 
we  shall  find  them  precisely  the  same.  In  both,  each  SUte 
adopted  the  constitution  through  its  own  convention,  by 
its  separate  act,  for  itself,  and  was  only  bound  in  conse- 
quence of  its  own  adoption,  without  reference  to  the 
a^loption  of  any  other  State.    The  only  point  in  which 
they  can  be  distinguished,  is  the  mutual  compact  in  which 
each  stipulated  with  the  other  to  adopt  it  as  a  common 
constitution.     I'hus  regarded,  this  constitution  is,  in  fact, 
the  constitution  of  each  State.     In  Virginia,  for  instance, 
it  is  the  constitution  of  Virginia;  and  so,  too,  this  gov- 
ernment, and  the  laws  which  it  enacts,  Are,  within  the 
limits  of  the  State,  the  government  and  the  laws  of  the 
State.     It  is,  in  fact,  the  constitution  and  government  of 
the  whole,  because  it  is  the  constitution  and  government 
of  each  part,  and  not  the  constitution  and  government 
of  the  parts,  because  it  is  of  the  whole.   I'he  system  com- 


mences with  the  parts,  and  ends  with  the  whole.  Tb« 
parts  are  the  units,  and  the  whole  the  multiple,  instead 
of  the  whole  being  a  unit  and  the  parts  the  fractions. 
Thus  viewed,  each  State  has  two  distinct  constitution* 
and  governments — a  separate  constitution  and  govern- 
ment, instituted,  as  I  have  stated,  to  regulate  the  object 
in  wliich  each  has  a  peculisr  interest,  and  a  general  one 
to  regulate  the  interests  common  to  all,  and  binding,  by  a 
common  compact,  the  whole  into  one  community,  in 
which  the  separate  and  independent  existence  of  each 
State,  as  a  sovereign  community,  is  preserved,  instead 
of  being  fused  into  a  common  mats. 

Such  is  our  system,  such  are  its  parts,  and  such  their 
relation  to  each  other.  I  have  stated  no  fact  tiist  can  be 
questioned,  nor  have  I  omitted  any  which  I  am  capable  of 
perceiving.  In  reviewing  the  whole,  we  must  be  no  lest 
struck  with  the  simplicity  of  the  means  by  which  all  are 
blended  into  one,  than  we  are  by  the  number  and  com- 
plexity of  the  parts.  1  know  of  no  system,  in  either  re- 
spect,' ancient  or  modern,  to  be  compared  with  it;  and 
can  compare  it  to  nothing  but  that  sublime  and  beautiful 
system  of  which  our  globe  constitutes  a  part,  and  to  which 
it  bears,  in  many  particulars,  so  striking  a  resemblance* 
In  this  system,  this  Government,  as  we  have  seen,  consti-  • 
tutes  a  part — a  prominent,  but  a  subordinate  part— with 
defined,  limited,  and  restricted  powers. 

I  now  repeat  the  question.  Is  the  act  which  assumes  for 
the  government  the  right  to  interpret,  in  the  last  resort, 
the  extent  of  its  powers,  and  to  enforce  its  interpretation 
against  all  other  authority,  consistent  with  our  institutions.^ 
l*o  sUte  the  question  is  to  answer  it.  We  might,  with 
equal  propriety,  ask  whether  a  government  of  unlim- 
ited power  is  consistent  with  one  of  enumerated  and 
restricted  power.  I  say  unlimited,  for  I  would  bold  his 
understanding  in  low  estimation  who  can  make,  prac- 
tically, any  distinction  between  a  government  of  unlimited 
powers  and  one  which  has  an  unlimited  right  to  construe 
and  enforce  its  power  as  it  pleases,  or  who  does  not  see 
that,  to  divide  power,  and  to  give  one  of  the  parties  the 
exclusive  right  to  determine  what  share  belongs  to  him, 
is  to  annihilate  the  division,  and  to  vest  the  whole  in  him 
who  possesses  the  right.  It  would  be  no  leas  absurd  than 
for  one  in  private  life  to  divide  his  property  with  ano- 
ther, and  vest  in  that  other  the  absolute  and  uncondi- 
tional right  to  determine  the  extent  of  his  share,  which 
would  be,  in  fact,  to  give  him  the  whole.  Nor  could  I 
think  much  more  highly  of  the  understanding  of  him  who 
does  not  perceive  that  this  exclusive  right,  on  the  part  of 
this  Cvovernment,  of  determining  the  extent  of  its  pow- 
ers, necessarily  destroys  all  distinction  between  reserved 
and  delegated  powers,  and  that  it  thus  strikes  a  fatal  blow 
at  that  fundamental  distribution  of  power  which  lies  at 
the  bottom  of  our  system.  It,  also,  by  inevitable  conse- 
quence, destroys  all  distinction  between  constitutional 
and  unconstitutional  laws,  making  the  latter  to  the  full  as 
obligatory  as  the  former,  of  which  we  had  a  remarkable 
example  when  the  act  proposed  to  be  repealed  was  be- 
fore the  Senate. 

It  is  well  known  that  the  power  in  controversy  between 
this  Government  and  the  State  of  South  Carolina,  had 
been  pronounced  to  be  unconstitutional  by  the  legisla- 
tures of  most  of  the  Southern  States,  and  also  by  many  of 
the  members  of  this  body,  and  yet  there  were  instances, 
however  extraordinary  it  may  appear,  of  members  of  the 
body  voting  to  enforce  an  act  which  they  believed  to  be 
unconstitutional,  and  that  too  at  the  hazard  of  civil  war. 
As  strange  as  such  a  course  must  appear,  it  was  the  natu- 
ral and  legitinMte  consequence  of  the  power  which  the 
act  assumed  for  this  Government,  and  illustrates,  in  the 
strongfest  manner  imaginable,  the  truth  of  what  1  have  ad- 
vanced. But  to  proceed.  Thia  unlimited  right  of  judg. 
ing  as  to  iU  powers,  not  only  destroys  ••  I  l»ve  stated, 
all  distinction  between  constitutional  and  unconstitutional 
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•ctt,  bat  merges  in  thii  Government  the  very  existence 
of  the  separate  Governments  of  the  States,  by  reducing 
them  from  that  independent  and  distinct  existence,  as  co- 
Governments  assigned  to  them  in  the  system,  to  mere 
subordinate  and  dependent  bodies,  holding  their  power 
and  existence  at  the  mercy  of  this  Government.  It  stops 
not  herej  it  annihilates  the  States  themselves.  The  right 
which  it  assumes  of  trampling  upon  tlie  authority  of  a  con- 
vention of  the  people  of  the  States,  the  only  organ  througli 
whidi  the  sovereignty  of  the  States  can  exert  itself,  and 
to  look  beyond  the  States  to  the  individuals  who  compose 
them,  and  to  treat  them  as  entirely  destitute  of  all  politi- 
cal character  or  power,  is,  in  fact,  to  annihilate  the 
States,  and  to  transfer  their  sovereignty,  and  all  tlieir 
powers,  to  this  Government. 

If  we  now  raise  our  eyes,  and  direct  them  towards  that 
once  beautiful  system,  with  all  its  various,  separate,  and 
independent  parts  blended  into  one  harmonious  whole, 
we  must  be  struck  with  the  mighty  change.  All  have 
disappeared,  gone;  absorbed,  concentrated,  and  consol- 
idated in  this  Government,  which  is  left  alone,  in  the 
midst  of  the  desolation  of  the  system,  the  sole  and  unre- 
stricted representative  of  an  absolute  and  despotic  ma- 
jority. 

Will  it  be  tolerated,  that  I  should  ask  whether  an  act, 
which  has  caused  so  complete  a  revolution,  which  has  en- 
tirely subverted  your  political  system,  as  it  emanated  from 
the  hands  of  its  creators,  and  reared  in  its  place  one  in 
every  respect  so  different,  must  not,  in  its  consequences, 
prove  &tal  to  the  liberty  and  the  happiness  of  these 
States?  Can  it  be  necessary  for  me  to  prove  that  no  other 
system  that  human  ingenuity  can  devise,  or  imagination 
conceive,  but  that  which  this  fiital  act  has  subverted,  can 
preserve  the  liberty  or  secure  the  happiness  of  tlie  coun- 
try? Need  I  show  that  the  most  diflicuU  problem  which 
ever  was  presented  to  the  mind  of  a  legislator  to  solve, 
was  to  devise  a  system  of  government  for  a  country  of 
■uch  vast  extent,  that  should  at  once  possess  sufficient 
power  to  hold  the  whole  together,  without^  at  the  same 
time»  proving  fatal  to  liberty?  There  never  existed  an 
example  before,  of  a  free  community  spreading  over  such 
an  extent  of  territory;  and  the  ablest  and  profoundest 
thinkers,  at  the  time,  believed  it  to  be  utterly  impractica- 
ble that  there  sliould  be.  Yet  this  difficult  problem  was 
solved,  successfully  solved,  by  the  wise  and  sagacious 
men  who  framed  our  constitution.  No,  it  was  above  un- 
aided human  wisdom — above  the  sagacity  of  the  most  en< 
lightened.  It  was  the  result  of  a  fortunate  combination 
of  circumstances,  co-operating  and  leading  the  ^^-ay  to  its 
formation,  directed  by  that  kind  Providence  which  has  so 
often  and  so  signally  disposed  events  in  our  favor. 

To  solve  this  difficult  problem,  and  to  overcome  the 
apparently  insuperable  obstacle  which  it  presents,  re- 
quired that  remarkable  division,  distribution,  and  orgaiii- 
aation  of  power,  which,  as  I  have  stated,  so  remarkably 
distinguish  our  system,  and  which  serve  as  so  many 
breakwaters  to  arrest  the  angry  waves  of  power,  impel- 
led by  avarice  and  ambition;  and  which,  driven  furiously 
over  a  broad  and  unbroken  expanse,  would  be  resistless. 
Of  this  partition  and  breaking  up  of  power  into  separate 
parts,  the  most  remarkable  division  is  that  between  the 
reserved  and  delegated  powers,  which  forms  the  basis  on 
which  this  and  the  separate  governments  of  the  States 
are  organized,  as  the  great  and  primary  departments  of 
the  system.  It  is  this  important  division  which  mainly 
gives  that  expansive  character  to  our  institutions,  by 
means  of  which  they  have  the  capacity  of  being  spread 
over  the  vast  extent  of  our  country,  without  exposing  us 
on  the  one  side  to  the  danger  of  disunion,  or,  on  the 
other,  to  the  loss  of  liberty.  Without  this  happy  device, 
the  people  of  these  States,  after  having  achieved  their 
~  independence,  would  have  been  compelled  to  resolve 
themselves  into  small  and  hostile  communities,  in  despite 


of  a  common  origin,  a  common  langusge,  snd  the  ccn- 
mon  renown  and  glory  acquired  by  tlieir  united  wdeo 
and  valor  in  the  war  of  the  revolution,  or  have  subnHtcd 
quietly  to  the  yoke  of  despotic  power,  as  the  only  liter- 
native. 

In  the  place  of  this  admirably  contrived  fjstem,  tk 
act  proposed  to  be  repealed  has  erected  one  great  consol- 
idated government.  Can  it  be  necessary  for  ok  lo 
show  what  must  be  the  inevitable  conseqtiencesP  Need 
I  prove  that  all  consolidated  governments— goTemments 
in  which  a  single  power  predominates^  (for  luch  b  tbdr 
essence,)  are  necessarily  despotic,  whether  thit  pover 
be  wielded  by  the  will  of  one  man,  or  that  of  sn  ibsolste 
and  unchecked  majority  ?  Need  I  demonstiate  thstits, 
on  the  contrary,  the  very  essence  of  liberty,  thit  ik 
power  should  be  so  divided,  distributed,  snd  orpnizt^ 
that  one  interest  may  check  the  other,  'so  ss  to  premt 
the  excessive  action  of  the  separate  interests  of  tbe  ccs- 
munity  against  each  other,  on  the  principle,  that  nrpt- 
ized  power  can  only  be  checked  by  organized  powcr^ 

The  truth  of  tlicse  doctrines  was  fully  understood  it 
the  time  of  the  formation  of  this  constitution,  it  its 
then  clearly  foreseen  and  foretold,  what  must  be  the  is- 
evitable  consequences  of  concentrating  all  the  povenof 
the  system  in  this  Government.  Yes,  we  sre  in  a  stsce 
predicted,  foretold,  prophesied  from  the  beginning.  All 
the  calamities  we  have  experienced,  and  those  which  ist 
yet  to  come,  are  the  result  of  the  consoliihting  teiuiescT 
of  tlie  Government;  and,  unless  that  tendency  be  vns- 
ed — unless  we  reverse  our  steps,  ail  that  have  been  fcrc- 
told  will  certainly  befall  us;  even  to  the  pouring  out  cf 
the  last  vial  of  wrath— military  despotism.  To  tbb  fn^ 
ful  source  of  woes  may  be  traced  that  remarkable  drear 
of  public  virtue;  that  rapid  growth  of  corruption  and  sub- 
serviency; that  decline  of  patriotism;  that  increase  of  fac- 
tion; that  tendency  to  anarchy;  and,  finally,  tliat  risible 
approach  of  the  absolute  power  of  one  man,  vhich  s 
lamentably  characterize  the  times.  Should  there  be 
any  one,  seeing  and  acknowledging  all  Uiese  morbid  tti 
dangerous  ftymptoms,  hut  should  doubt  whether  the  dis- 
ease is  to  be  trsced  to  the  cause  which  1  hsve  assigned,! 
would  ask  him,  to  what  other  can  it  be  attributed?  TbeR 
is  no  event — no,  not  in  the  political  or  moral  world  iwst 
than  in  the  physical — without  an  adequate  cause.  1  aoc'^ 
ask  him,  does  he  attribute  it  to  the  people?  to  ikeir 
want  of  sufficient  intelligence  and  virtue  for  selfgoTer^ 
ment?  If  the  true  cause  may  be  traced  to  them,  Tcrf 
melancholy  would  be  ottr  situation,  gloomy  would  be  ():< 
prospect  before  us.  If  such  be  the  fact,  that  our  peopie 
are  indeed  incapable  of  self-government,  Iknovofr-o 
people  upon  earth  with  whom  we  might  not  desire  to 
change  condition.  When  the  day  comes  when  thispe*^ 
pie  shall  be  compelled  to  surrender  self-government-) 
people  so  spirited,  and  so  long  accustomed  to  libertr,  ij 
will  be  indeed  a  day  of  revolution,  of  convulsion,  >» 
blood,  such  as  has  rarely,  if  ever,  been  witnessed  in  »f 
age  orcountr}';  and,  until  compelled  by  irresistible  ca- 
dence, so  fearful  a  cause  cannot  be  admitted. 

Can  it  be  attributed  to  the  nature  of  our  system  of  f^* 
ernment?  Shall  we  pronounce  it  radically  defectum. 
and  incapable  of  effecting  the  objects  for  which  it  «^ 
created  ?  If  that  be  in  truth  the  case,  our  situation  wouW 
be,  in  fact,  not  much  less  calamitous  than  if  attributsb» 
to  the  people.  To  what  other  wstem  could  we  resc^' 
To  a  confederation?  That  has  already  been  tried, »«» 
has  proved  utterly  inadequate.  To  consolidation.'  R^' 
son  and  experience  (as  nir  as  we  have  had  experie^RC^' 
proclaims  it  to  be  the  worst  possible  form.  But,  if  (»| 
cause  be  not  in  the  people  or  the  system,  to  what  an '' 
be  attributed,  but  to  some  misapprcbc'nsion  of  tbe  ia<u|C 
and  character  of  our  institutions,'  and  consequent  mtsa>' 
rection  of  their  powers  or  functions?  And,  if  so,  tov|>< 
other  misapprehension^  or  misdirection,  but  that  vQic 
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directed  our  system  towards  consolidation,  and  consum- 
mated its  movement  in  that  direction  in  the  act  proposed 
to  be  repealed?  That  such  is  the  fact—that  this  is  the 
true  explanation  of  all  the  symptoms  of  decay  and  corrup- 
tion witich  1  have  enumerated,  is  in  reality  our  only  con- 
solation—furnishes the  only  hope  that  can  be  rationally 
entertained  of  extricating  ourselves  from  oiAr  present 
calamity,  and  of  averting^  tlie  still  greater  that  are  im- 
pending. 

1  know  that  there  are  those  who  take  a  difTerent,  but  in 
my  opinion  a  very  Miperficial,  view  of  the  cause  of  our 
difficulties.  They  attribute  it  exclusively  to  those  who 
are  in  power,  and  see,  in  the  misconduct  of  General 
Jackson,  the  cause  of  all  that  has  befallen  us.  That  he 
kas  done  much  to  aggravate  the  evil,  I  acknowledge  with 
pain.  I  had  my  fuU  share  of  responsibility  in  elevating 
liim  to  power,  and  there  once  existed  between  us  friendly 
relations,  personal  and  political;  and  I  would  rejoice  had 
tie  so  contmued  to  conduct  himself  as  to  advance  the  in- 
terests of  the  country,  and  his  own  reputation  and  fame. 
Ele  certHinly  might  have  effected  much  good.  He  came 
into  office  under  circumstances,  and  had  a  weight  of  pop- 
jlartty,  which  placed  much  in  his  power,  for  good  or  for 
svil;  but  either  from  a  want  of  a  just  comprehension  of 
:he  duties  attached  to  the  situation  in  which  he  was  placed, 
}r  an  indisposition  to  discharge  them,  or  the  improper  in- 
fluence and  control  of  those  who,  unfortunately  for  the 
country  and  for  himself,  have  acquired,  through  flattery 
ind  subserviency,  an  ascendency  over  him,  he  has  disap- 
pointed the  hopes  of  his  friends,  and  realized  the  predic- 
tions of  his  enemies.  But  tl)e  question  recurs,  how  hap- 
pened it,  that  he  who  has  proved  himself  so  ill  qualified 
to  fill  tlie  high  station  that  he  occupies,  was  elected  by 
the  people?  If  it  be  attributed  to  a  misapprehension  of 
lis  qualifications,  or  to  an  undue  gratitude  for  distinguish- 
ed military  services,  which  at  times  leads  astray  the  most 
intelligent  and  virtuous  people  in  the  selection  of  rulers, 
low  shall  we  explain  his  re-election,  afler  he  had  actually 
proved  himself  so  incompetent — afler  he  had  violated 
svery  pledge  which  he  had  made  previous  to  election — 
liter  he  had  disregarded  the  principles  on  which  he  had 
permitted  his  friends  and  partisans  to  place  his  elevation, 
und  had  outraged  the  feelings  of  the  community,  by  at- 
tempting to  regulate  the  domestic  intercourse  and  rela- 
tions of  society  ?  Sliall  we  say,  that  the  feelings  of  grati- 
tude for  military  services  outweighed  all  this?  or  that  the 
people,  with  all  this  experience,  cirere  incapable  of  form- 
ing a  correct  opinion  of  his  conduct  or  character,  or  of 
understanding  tlie  tendency  of  the  measures  of  his  ad- 
ministration? To  assert  this,  would  be  neither  more  nor 
less  than  to  assert  that  Ihey  have  neither  the  intelligence 
nor  the  virtue  for  self-government;  as  the  very  criterion 
l>v  which  their  capacity  in  that  respect  is  tested,  is  their 
Ability  duly  to  appreciate  the  character  and  conduct  of 
public  rulers,  and  the  true  tendency  of  their  public  mea- 
iures;  and  to  admit  their  incapacity  m  that  respect  would, 
n  factp  bring  us  back  to  the  people  as  the  cause. 

To  understand  truly  how  the  distinguished  individual, 
now  at  the  bead  of  the  nation,  was  elevated  to  this  exalted 
ilation,  in  spite  of  his  acknowledged  defects  in  several  re- 
spects, and  liow  he  has  retauied  His  power  among  an  in- 
telligent and  patriotic  people,  notwithstanding  all  the 
objections  to  his  administration  that  have  been  stated,  we 
must  elevate  our  views  from  the  individual  and  his  quali- 
fications and  conduct,  to  the  working  of  the  system  itself; 
>y  which  only  we  can  come  to  a  knowledge  of  the  true 
:ause  of  our  present  condition,  how  we  have  arrived  at  it, 
iiid  by  what  means  we  can  extricate  ourselves  from  iu 
langers  and  difficulties.  1  do  iv>t  deem  it  necessary,  in 
akiiig  this  view,  to  go  back  and  trace  the  operation  of 
>ur  government  from  the  commencement,  or  to  point  out 
he  departure  from  its  true  principles  from  the  beginning, 
vith  the  evils  thence  resulting,  however  interestmg  and 


instructive  the  investigation  might  be.  I  might  show  that, 
from  the  first,  beginning  with  the  formation  of  the  consti- 
tution, there  were  two  parties  in  the  convention;  one  in 
favor  of  a  national,  or  what  is  the  same  thing,  a  consoli- 
dated government;  and  the  other,  in  favor  of  the  confed- 
erative  principle;  how  tlte  latter,  from  being  in  the  mi- 
nority at  first,  gradually,  and  aAer  a  long  struggle,  gained 
the  ascendency;  and  how  the  fortunate  result  of  tliat  as- 
cendency terminated  in  the  establishment  of  that  beauti- 
ful, complex,  federative  system  of  government,  which  I 
have  attempted  to  explain. 

I  might  show  that  the  struggle  between  the  two  par- 
ties dia  not  terminate  with  the  adoption  of  the  constitu- 
tion; that,  after  it  went  into  operation,  the  national  party 
gained  the  ascendency  in  the  councils  of  the  nation,  and 
that  the  result  of  that  ascendency  was  to  give  an  impulse 
to  the  Government,  in  the  direction  which  their  princi^ 
pies  led,  and  from  which  it  never  afterwards  recovered, 
i  am  far  from  attributing  this  to  any  sinister  design.  The 
party  were  not  less  distmguished  for  patriotism  than  for 
ability,  and  no  doubt  honestly  inUpded  to  give  the  system 
a  fair  trial;  but  they  would  have  oeen  more  than  men,  if 
their  attachment  to  their  favorite  plan  had  not  biased 
their  feelings  and  judgment.  I  (said  Mr.  C.)  avail  my- 
self of  the  occasion  to  avow  my  high  respect  for  both  of 
the  great  pat-ties  which  divided  the  country  in  its  early 
history,  'lliey  were  both  eminently  honest  and  patriotic, 
and  the  preference  which  each  gave  to  its  respective 
views,  resulted  from  a  zealous  attachment  to  the  public 
interest.  At  that  early  period,  before  there  was  any  ex- 
perience as  to  the  operation  of  the  system,  it  is  not  sur- 
prising that  one  should  believe  that  the  danger  was  a 
tendency  to  anarchy,  while  the  otlier  believed  it  to  be 
towards  despotism;  and  that  these  different  theoretical 
views  should  honestly  have  a  decided  influence  on  their 
public  conduct. 

I  pass  over  the  intermediate  events;  the  reaction  against 
the  national,  or,  as  it  was  then  called,  federal  party — the 
elevation  of  Mr.  Jefferson  in  consequence  of  that  reac- 
tion, in  1801 — and  the  gradual  departure  (from  the  influ- 
ence of  power)  of  the  republican  party,  from  the  princi- 
ples which  brought  them  into  office— I  come  down  at 
once  to  the  year  1824— when  a  protective  tariff  was  for 
the  first  time  adopted;  when  the  power  to  impose  duties, 
granted  for  the  purpose  of  raising  revenue,  was  converted 
into  an  instrument  for  regulating,  controlling,  and  organ- 
izingr  the  entire  capital  and  industi y  of  the  country,  and 
placmg  them  under  the  influence  of  this  Government — 
and  when  the  principles  of  consolidation  gained  an  entire 
ascendency  in  both  Houses  of  Congress.  Its  first  fruit 
was  to  give  a  sectional  action  to  the  Government,  and  of 
course  a  sectional  character  to  political  parties — arraying 
the  non-exporting  States  against  the  exporting,  and  the 
Northern  against  the  Southern  section. 

It  is  my  Vr*ish  to  speak  of  the  events  to  which  I  feel 
myself  compelled  to  refer,  in  illustration  of  the  practical 
operation  of  tiiat  consolidating  tendency  of  the  Govern- 
ment, which  was  consummated  by  the  act  proposed  to  be 
repealed,  and  which  1  believe  to  be  the  cause  of  all  our 
evils,  with  the  greatest  possible  moderation.  I  know  how 
delicate  a  task  it  is  to  speak  of  recent  political  events, 
and  of  the  actors  concerned  in  them;  and  I  would  on  this 
occanon  gladly  avoid  so  painful  a  duty,  if  I  did  not  be- 
lieve that  truth  and  the  public  interest  require  it.  With- 
out a  full  understanding  of  the  events  of  this  period,  from 
1824  down  to  the  present  time,  it  is  impossible  that  we 
can  have  a  just  knowledge  of  the  cause  of  our  present 
condition,  or  a  clear  perception  of  the  means  of  remedy- 
ing it.  To  avoid  all  personal  feeling,  I  shall  endeavor  to 
recede,  in  imagination,  a  century  from  the  present  time, 
and  from  that  distant  position  regard  the  events  to  which 
I  allude,  in  that  spirit  of  philosophical  inquiry  which  an 
earnest  seeker  aller  truth,  at  so  remote  a  day,  may  be 
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mippoaed  to  be  actuated.  I  feel  I  may  be  justified  in 
•peaking  with  the  less  reserve  of  these  events,  as  the 
great  question  which,  during  the  greater  part  of  the  pe- 
riod, so  deeply  agitated  the  country,  (the  protective  ta- 
riff,)  may  now  be  considered  as  terminated  in  tlie  adjust- 
ment of  the  last  winter,  never  to  be  reagitated,  as  I  trust « 
and  of  course,  may  be  spoken  of  with  the  freedom  of  a 
past  event. 

But  to  proceed  with  the  narrative — the  Presidential 
oontest,  which  was  terminated  the  next  year,  placed  Uie 
executive  department  in  the  possession  of  the  same  in- 
terest that  controlled  the  legislative,  so  that  all  depaH- 
ments  of  this  Government  were  united  in  favor  of  that 
great  interest.  The  successful  termination  of  the  election 
in  favor  of  the  individual  then  elevated  to  the  chief  ma- 
gistracy, and  for  whom  I  then  and  now  entertained  kind 
feelings,  may  be  attributed,  in  part,  no  doubt,  to  the  pre- 
dominance of  the  tariff  interest;  and  may  be  considered 
as  the  first  instance  of  the  predominance  of  that  interest 
in  a  Presidential  contest. 

Let  us  pause  at  this  ngint,  (it  is  an  important  one,}  in 
order  to  survey  the  state  oF  public  affairs  at  that  juncture. 
In  casting  our  eyes  over  the  scene,  we  find  the  country 
divided  into  two  great  hostile  and  sectional  parties;  pUced 
in  conflict  on  a  question  believed  to  be  on  both  sides  of 
vital  importance,  in  reference  to  their  respective  interests 
-»-and  on  the  side  of  the  weaker  party,  believed,  in  addi- 
tion, to  involve  a  constitutional  question  of  the  greatest 
magnitude,  and  having  a  direct  and  important  bearing  on 
tlie  duration  of  the  liberty  and  constitution  of  the  coun- 
try. In  this  conflict,  we  find  both  Houses  of  Congress 
with  the  Chief  Magistrate,  and  of  course  the  Government 
itself,  on  the  side  of  the  dominant  interest,  and  identified 
with  it,  in  principles  and  feelings.  In  this  state  of  things, 
a  great  and  solemn  question,  wnat  ought  to  be  done.'  was 
forced  on  the  decision  of  the  minority.  Shall  we  acqui- 
esced or  shall  we  oppose?  and,  if  oppose,  how?  To  ac- 
quiesce quietly  would  be  to  subject  the  property  and  in- 
oustry  of  an  entire  section  of  the  country  to  an  unlimited 
and  indefinite  exaction;  as  it  was  openly  avowed,  that  the 
protective  system  could  only  be  perfected  by  being  car- 
ried to  the  point  of  prohibition  on  all  articles  of  which  a 
sufficient  supply  could  be  made  or  manufactured  in  the 
country.  To  submit,  under  such  circumstances,  would 
have  been,  according  to  our  view  of  the  subject,  a  gross 
dereliction  both  of  interest  and  duty.  It  was  impossible. 
But  how  could  the  majority  be  successfully  opposed,  pos- 
sessed as  they  were  of  every  department  of  the  Govern- 
ment }  How,  in  this  state  of  things,  could  the  minority 
effect  a  change  in  their  favor,  through  the  ordinary  oper- 
ations of  the  Government?  They  could  effect  no  favor- 
able change  in  this,  or  the  other  House — ^the  majority,  in 
both,  but  too  faithfully  represented  what  their  constitu- 
ents believed  to  be  the*  interest  of  their  section,  to  whom 
only,  and  not  to  us,  they  were  responsible.*  The  only 
branch  of  the  Government,  then,  on  which  the  minority 
could  act,  and  through  which  they  could  hope  to  effect  a 
favorable  change,  was  the  Kxecutive.  The  President  is 
elected  by  a  nnajoriiy  of  the  whole  electoral  votes,  and,  of 
course,  the  minority  has  a  weigtit  in  his  election,  in  pro- 
portion to  their  number,  and  the  unity  of  their  voice. 
Here  was  all  our  hope,  and  to  this  point  all  our  efforts  to 
effect  a  change  were  necessarily  directed;  but  even  here 
our  power  of  acting  with  effect  was  limited  to  a  narrow 
circle.  It  would  have  been  hopeless  to  present  a  candi- 
date openly  and  fully  identified  with  our  own  interest. 
Defeat  would  have  been  the  certain  result,  had  his  ac- 
knowledged qualifications  for  Intelligence,  experience, 
and  patriotism  been  ever  so  great.  We  were  thus  forced, 
by  inevitable  consequence — a  consequence  neither  to  be 
avoided  or  resisted — to  abandon  the  contest,  or  to  select 
a  candidate  who,  at  best,  was  but  a  choice  of  evils — one 
whose  opinions  were  intermediate  or  doubtful,  on  the  I 


subject  which  divided  the  two  sections.  However  grat 
tlie  hazard,  or  the  objections  to  such  a  selection,  for  such 
an  office,  it  must  be  charged,  not  to  us,  but  to  thtt  iction 
of  the  system,  which  compelled  us  to  make  the  cliotce^ 
compelling  us  by  that  consolidating  tendency  which  lad 
drawn  under  the  control  of  this  Government  the  loola&l 
reserved  powers  belonging  to  the  States  separately;  tlie 
exercise  of  which  had  necessarily  given  that  clirectJcD  ta 
its  action,  that  created  and  placed  in  conflict  the  twogreit 
sectional,  political  parties. 

But  it  was  not  sufficient,  that  the  opinion  of  our  oai- 
date  should  not  be  fully  in  coincidence  with  our  oic. 
That  alone  could  not  be  sufficient  to  ensure  his  succh. 
It  was  necessary  that  he  should  hare  great  personal  pops- 
larity,  distinct  from  political;  to  be,  in  a  word,  a  succo- 
ful  military  chieftain,  which  gives  a  popularitj  the  iim( 
extensive,  and  the  least  affected  by  political  consden> 
tions,  and  this  was  another  fruit — a  necessary  fruit  of  cat- 
solidation.  To  these  recommendationa  others  oast « 
added,  in  order  to  conciliate  the  feelings  of  the  minono, 
that  he  ahould  be  identified,  for  instance,  with  tbea  a 
interest,  possess  the  same  property,  and  pursue  the  same 
indu&try.  These  qualifications,  all  of  which  were  tak 
indispensable  by  tlie  juncture,  pointed  clearly  to  one 
man,  and  but  one — General  Jackson,  lliere  was,  bo«- 
ever,  another  circumstance  which  gave  him  {^reat  proai- 
nence  and  strength,  and  which  greatly  contributed  to  re- 
commend him,  aft  the  opposing  candidate.  He  Itid  hm 
defeated  in  the  Presidential  contest  before  the  Uook  of 
RepresenUtives,  (though  returned  with  the  highest  voifJ 
under  circumstances  which  were  supposed  to  inrolvt  i 
disregard  of  the  public  voice.  I  do  not  deem  it  neccsi7 
to  enter  into  an  mquiry,  as  to  the  principles  which  ca^ 
trolled  the  election,  or  as  to  the  view  of  the  actors  in  L'u: 
scene.  Many  considerations  doubtless  governed,  vi 
among  others  the  feelings  of  prominent  in£vidttals  in  re^ 
erence  to  the  candidates,  and  their  opinion  of  tbeir  it- 
spective  qualifications,  besides  the  one  to  which  I  ^ 
alluded,  that  of  giving  to  the  dominant  interest  that  ra- 
trol  over  the  executive  which  they  bad  over  the  legii- 
live  department. 

These  combined  motives,  as  I  hare  stated,  pointe<}  a^ 
tinctly  to  General  Jackson,  lie  was  selected  u  the  on- 
didate  of  the  minority,  and  the  canvass  entered  intovK 
all  that  zeal  which  belonged  to  the  magnitude  of  tb( 
stake,  united  with  the  consciousness  of  honest  and  pttr- 
otic  purpose.  The  leading  objects  were  to  effect  aprai 
political  reform,  and  to  arrest,  if  possible,  what  ve  b^ 
lieved  to  be  a  dangerous,  and  felt  to  be  an  nppresa^f, 
action  of  the  Government.  It  is  true  that  the  qtulfics- 
lions  of  the  individual,  thus  necessarily  selected,  »c^ 
believed  to  be,  in  many  important  particulars,  defecii^?; 
that  he  lacked  experience,  extensive  political  infornutjin; 
and  a  command  of  temper;  but  it  was  believed  tint  t^ 
firmness  of  purpose,  and  his  natural  sagacity,  hy  callii!^ 
to  his  aid  the  experience,  the  talents  »nd  patriotism  (< 
those  who  supported  his  claims^  would  compensate  i^ 
these  defects. 

I  do  not  deem  it  necessary  to  enter  into  a  historr  of 
this  interesting  and  animated  canvass,  but  there  is  ^^ 
circumstance  attending  it  so  striking,  so  full  of  instrrr- 
tion,  and  so  illustrative  of  the  point  under  consideratiM, 
that  I  cannot  pass  it  in  silence.  The  canvass  soon  m 
into  the  great  and  absorbing  question  of  the  day;  Mill 
ordinary  diseases  run  into  tlie  prevailing  one.  Those* 
power  sought  to  avail  themselves  of  the  popularity  of  t^^ 
system  with  which  they  were  identified.  I  speak  iti^^t 
in  censure.  It  was  natural,  perhaps  unavoidable,  as  coR' 
nected  with  the  morbid  action  of  the  Government.  Th>t 
portion  of  our  allies,  identified  with  tlie  same  interc^. 
were,  in  like  manner,  and  from  the  same  motive  v^ 
cause,  forced  into  a  rivalry  of  zeal  for  the  same  intcrf^- 
The  result  of  these  caused  combined  willi  Uie  moitop^ 
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lizini^  spirit  of  the  protective  system,  was  the  tariflT  of 
1828-— that  disastrous  measure  which  has  brought  so  many 
Cftlamities  upon  us,  and  put  in  peril  the  union  and  liberty 
of  the  country.  It  poured  millions  into  the  treasury, 
beyond  even  the  most  extravagant  wants  of  the  Govern- 
ment; and  which,  on  the  payment  of  the  public  debt, 
caused  that  hazardous  juncture,  resulting  from  a  large 
undisposable  surplus  revenue,  which  has  spread  such 
deep  corruption  in  every  direction. 

Tiiis  disastrous  event  opened  our  eyes  (I  mean  myself 
and  those  immediately  connected  with  me)  to  the  full 
extent  of  the  danger  and  oppression  of  the  protective 
system,  and  the  hazard  of  failing  to  effect  the  reform  in 
tended,  through  the  election  of  General  Jackson.  With 
these  disclosures  it  became  necessary  to  seek  some  other 
ultimate  but  more  certain  measure  of  protection.  We 
turned  to  the  constitution  to  find  this  remedy.  We  di 
rected  a  more  diligent  and  careful  scrutiny  into  its  provi 
flions,  in  order  to  ascertain  fully  the  nature  and  character 
of  our  political  system.  We  found  that  certain  and  ef- 
fectual remedy,  in  that  great  fundamental  division  of  the 
powers  of  the  system  between  this  Governmeat  and  its 
independent  co*departments — the  separate  Governments 
of  the  States;  to  be  called  into  action  to  arrest  the  un- 
constitutional acts  of  this  Government,  by  the  interposi- 
tion of  the  State — the  paramount  source  from  which,  as 
far  as  she  is  concerned,  both  Governments  derive  their 
power.  But,  in  relying  on  this  as  our  ultimate  remedy, 
we  did  not  abate  our  zeal  in  the  Presidential  canvass;  we 
Btill  hoped  that  General  Jackson,  if  elected,  would  effect 
the  necessary  reform,  and  thereby  supersede  the  necessity 
for  calling  into  action  the  sovereign  authority  of  the  State, 
which  we  were  anxious  to  avoid.  With  these  views  the 
two  were  pushed  with  equal  zeal  at  the  same  time;  which 
double  operation  commenced  in  the  fall  of  1828,  but  a 
few  months  after  the  passage  of  the  tariff  act  of  that  year; 
and  at  the  meeting  of  the  legislature  of  the  State,  at  the 
same  period,  a  paper,  known  as  the  South  Carolina  Ex- 
position, was  reported  to  that  body,  containing  a  full 
development,  as  well  on  the  constitutional  point,  as  the 
operation  of  the  protective  system;  preparatory  to  a  state 
of  things  which  might  eventually  render  the  action  of 
the  State  necessary  in  order  to  protect  her  rights  and 
interests,  and  to  stay  a  course  of  policy  which  we  believed 
would,  if  not  arrested,  prove  destructive  of  liberty  and 
the  constitution.  This  movement,  on  the  part  of  the 
State,  places  beyond  all  controversy  the  true  character 
of  the  motives  which  governed  us  in  the  Presidential 
canvass  We  were  not  the  mere  partisans  of  the  candi- 
date we  stipported.  We  aimed  at  a  far  more  exalted 
object  than  his  election — the  defence  of  the  rights  of  the 
State,  and  the  security  of  liberty  and  of  tlie  constitution. 
To  this  we  held  his  election  entirely  subordinate.  This 
we  pursued,  un warped  by  selfish  or  ambitious  views 

The  contest  terminated  in.  the  elevation  of  him  who 
now  presides;  but  it  soon  became  apparent  that  our  ap- 
prehension that  we  might  be  disappointed  in  the  expect- 
ed reform,  was  not  without  foundation.  That  occurred, 
which  we  ought,  perhaps,  to  have  expected,  and  which, 
under  similar  circumstances,  has  rarely  failed  to  follow. 
He  who  was  elevated  to  power  proved  to  be  more  soli- 
citous to  retain  what  he  had  acquired,  than  to  fulfil  the 
expectation  of  those  who  had  honestly  contributed  to  his 
elevation,  with  a  view  to  political  reform.  The  tale  may 
be  readily  tuld.  Nut  a  promise  fulfilled — not  a  measure 
adopted  to  correct  the  abuses  of  the  system — not  a  step 
taken  to  arrest  the  progress  of  consolidation,  and  to  re- 
store the  confederative  principles  of  our  Government^- 
not  a  look  cast  to  the  near  approach  of  the  payment  of 
the  public  debt — nor  an  effort  made  to  reduce  gradually 
the  duties,  in  order  to  prevent  a  surplus  revenue,  and  to 
save  the  manufactories  which  had  grown  up  under  the 
protective  system  from  the  hazard  of  a  shock  caused  by 


a  sudden  reduction  of  the  duties.  All  were  forgotten; 
and  instead  of  attempting  to  control  events,  the  Execu* 
tive  was  only  solicitous  to  occupy  a  position  the  most 
propitious  to  retain  and  increase  his  power.  It  required 
but  little  penetration  to  see  that  the  position  sought  was 
a  middle  one  between  the  contending  parties;  to  be  iden- 
tified with  no  principle  or  policy,  and  to  rely  on  the  per- 
sonal popularity  of  the  incumbent,  and  tlie  power  and 
patronage  of  the  Government,  as  the  means  of  support. 
Hence  a  third  party  was  formed;  a  personal  and  govern- 
ment party;  made  up  of  those  who  were  attached  to  the 
person  and  the  fortunes  of  a  successful  political  chief. 
In  a  word,  we  had  exhibited  to  our  view,  for  the  first 
time  under  our  system,  that  most  dangerous  spectacler 
in*a  country  like  ourv,  a  prerogative  party,  who  take 
their  creed  wholly  from  the  mandate  of  their  chief.  The 
times  were  eminently  propitious  for  the  formation  of  such 
a  party.  Millions  were  pojared  into  the  Treasury  by  the 
high  protective  duties  of  1828,  furnishing  an  overflowing 
fund  to  secure  the  services  of  expectants  and  partisans. 
Against  these  superabundant  mslins  of  power  there  was 
not,  nor  could  there  be,  as  things  were  situated,  any 
effective  resistance;  all  being  necessarily  withdrawn  in 
consequence  of  the  fierce  contest  between  the  two  sec- 
tions, which  continued  to  rage  with  increasing  violence^ 
and  which  wasted  the  strength  of  the  parties  on  each 
other,  instead  of  opposing  the  rspidly-increasing  power 
of  the  Executive.     This,  and  not  the  personal  or  the 


military  popularity  of  Gen.  Jackson,  is  the  true  expla- 
nation of  the  fact,  which  has  struck  so  many  with  wonder, 
tlmt  no  misconduct,  that  no  neglect  of  duty  nor  perver- 
sion of  the  power  of  government,  however  gross,  has 
been  able  to  shake  his  power  and  popularity;  and  that 
the  people  have  looked  idly  on,  apparently  bereaved  of 
every  patriotic  sentiment,  or  joined  to  swell  the  tide  of 
power  with  shouts  of  approbation  at  every  act,  however 
outrageous.  I  do  not  doubt  that  his  personal  popularity, 
arising  from  his  military  achievements,  contributed  much 
to  his  elevation,  (in  fact  it  was  one  of  the  elements,  as 
stated,  which  governed  his  selection  as  a  candidate,)  and 
to  sustain  him  while  in  power;  but  I  feel  a  perfect  con- 
viction, that,  whatever  advanUge  he  has  gained  from 
this  source,  has  been  more  than  counterbalanced  by  the 
mismanagement  and  blunders  of  his  administration;  and 
that  it  would  be  equally  difficult  to  expel  from  power 
any  individual  of  sagacity  and  firmness,  in  possession  of 
that  department,  under  the  circumstances  which  be  has 
held  it.  Let  us  learn  from  the  instructive  history  of  this 
interesting  period,  that  despotic  power,  under  our  sys- 
tem, commences  with  usurpation  by  this  Government  of 
the  reserved  powers  of  the  States,  and  terminates  in  the 
concentration  of  all  the  powers  of  this  Government  in 
the  person  of  a  Chief  Magistrate;  and  that,  unless  the 
first  be  resisted,  the  latter  follows  by  a  necessary,  resist- 
leas  And  inevitable  law,  as  much  so  as  that  which  gov- 
erns the  movements  of  the  solar  system. 

As  soon  as  we  perceived  that  he  whom  we  had  elevated 
t )  office,  was,  as  I  have  stated,  more  intent  to  retain 
and  augment  his  power  than  to  meet  the  just  expecla-' 
tions  on  which  he  was  supported,  we  totally  despaired  of 
relief  and  reform  through  the  ordinary  action  of  this 
Government,  and  separated,  from  that  moment,  from  the 
administration;  withdrew  from  the  political  contest  here, 
and  concentrated  all  our  energies  on  that  ultimate  rem- 
edy which  we  had  taken  the  precaution  to  prepare,  in 
order  to  be  called  into  action  in  the  event  of  things  taking 
the  direction  which  they  had. 

An  active  discussion  followed  in  the  State,  in  which 
the  principles  amd  character  of  our  political  institutions 
were  fully  investigated,  and  a  clear  perception  of  the 
danger  to  which  the  country  was  exposed,  was  impressed 
upon  the  public  mind.  Still  the  determination  was  fixed 
not  to  act  while  there  was  a  ray  of  hope  of  redress  from 
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Ibis  Government;  and  we  accordin|ply  waited  the  ap- 
proach  of  Uie  final  payment  of  the  public  debt,  when  all 
pretexts  for  keeping  up  the  extravagant  duties  of  1828 
would  cease.  The  near  approach  of  that  event  caused 
the  pissage  of  the  act  of  1832,  whicli  was  proclaimed  on 
both  sides,  by  the  opposition  and  the  administration,  to 
be  a  final  and  permsnent  adjustment  of  the  protective 
■ystem.  We  felt  every  disposition  to  acquiesce  in  any 
reasonable  adjustment,  but  it  was  impossible,  consistently 
with  our  views  of  the  nature  of  our  rights,  and  the  con- 
sequences involved  in  the  contest,  to  submit  to  the  act. 
The  protective  principle  was  fully  maintained,  the  reduc- 
tion was  small;  and  the  distribution  of  the  burden  be- 
tween the  two  sections  more  equal  than  under  the  act  of 
1828.  Every  effort  was  made  to  magpnify  the  amoitnt 
of  reduction.  With  that  view  false  and  deceptious  cal- 
culations were  made,  and  that  too  in  official  documents, 
in  order  to  make  the  impression  that  the  revenue  would 
be  reduced  to  the  legitimate  wants  of  the  Government, 
or  at  least  nearly  so.  We  were  not  to  be  imposed  upon 
by  such  calculations.  We  clearly  perceived  that  the  in- 
come would  be  at  least  from  twenty-two  to  twenty-five 
millions  of  dollars — nearly  double  what  the  Government 
ought  to  expend,  and  we  as  clearly  saw  how  much  so 
large  a  permanent  surplus  must  continue  to  corrupt  the 
country,  and  undermine  our  political  institutions.  Seeing 
this,  with  a  prospect  of  an  indefinite  continuance  of  the 
heavy  and  useless  tax  levied  in  the  siiape  of  duties,  the 
State  interposed,  and,  by  that  interposition,  prepared  to 
arrest  within  lU  limits  the  operation  of  the  protective 
system — interposed,  not  to  dissolve  the  Union,  as  was  ca- 
lumniou»ly  charged,  but  to  compel  an  adjustment  here  or 
through  a  convention  of  the  States;  or,  if  an  adjustment 
could  not  be  had  through  either,  to  compel  the  Govern- 
ment to  abandon  the  protective  system. 

The  moment  was  portentous.  Our  political  system 
rocked  to  the  centre.  Whatever  diseases  existed  within, 
engendered  by  long  corruption  and  abuse,  were  struck 
to  the  surface.  The  proclamation  and  the  message  of  the 
President  appeared,  containing  doctrines  never  before  of- 
ficially avowed— going  far  beyond  the  extreme  tenets  of 
the  federal  party,  and  in  direct  conflict  with  all  that  had 
ever  been  entertained  by  the  republican  party;  and  yet, 
•uch  was  the  corruption,  such  the  subserviency  to  power, 
that  both  parties,  forgetting  the  past,  abandoning  every 
political  principle,  however  sacred  or  long  entertained, 
rushed  to  the  embrace  of  the  new  creed— -suddenly,  in- 
stantly, without  the  slightest  liesitation.  Never  did  a  free 
people  exhibit  so  degraded  a  spectacle;  give  such  evi- 
dence of  the  loose  attachment  to  principle,  or  greater 
•ubserviency  to  power.  At  Hiis  moment,  the  current  of 
events  tended  towsrds  despotic  authority  in  the  person  of 
the  Chief  Magistrate,  on  one  side,  and  to  disunion  on  the 
other — on  one  side,  to  clothe  ihe  President  with  power 
more  than  dictatorial,  in  order  to  maintain  the  ascendency 
of  the  protective  system;  and,  on  the  other,  to  resist  the 
loss  of  liberty  at  every  hazard.  Fortunately  for  the  coun 
try,  there  was  at  the  time  in  the  councils  of  the  nation  an 
individual  who  had  the  highest  weight  of  authority  with 
the  supporters  of  that  system — and  who  had  <lone  more 
to  advance  it  than  any  other — who  was  ttie  most  intimate- 
ly identified  with  it,  and  to  whom,  of  course,  the  task  of 
adjustment  must  appropriately  belonged.  Fortunately, 
also,  he  had  the  disposition  an<l  the  fortitude  to  undertake 
it.  An  adjustment  followed;  the  crisis  of  our  disease 
was  passed;  the  body  politic  from  that  moment  became 
convalescent;  the  tendency  to  despotic  power  in  tiie  Ex- 
ecutive was  weakened — doubly  weakened — by  enabling 
those  who  had  been  so  long  wasting  their  strength  in  mu- 
tual conflict,  to  unite  in  resisting  the  usurpation  of  that 
department,  as  we  this  day  behold,  on  the  question  of  the 
deposites,  and  by  diminishing  the  revenue—the  food  on 
which  it  had  grown  to  such  enormous  dimensions.    In  a 


short  time  the  decreasing  scale  of  duties  will  cause  <he  ef- 
fect of  this  diminution  to  be  felt;  a  period  that  vitt  be 
hastened  by  that  profuse  and  profligate  disbunenei't 
which  has  nearly  doubled  the  public  expenditorr,  i^A 
which  is  so  rapidly  absorbing  the  surplus  revenue. 

I  have  said,  that  the  crisis  is  passed;  yet  there  rcBshi 
some  troublesome,  and  even  dangerous  ssrmptofUi  pn- 
ing  out  of  the  former  cause  of  the  disease,  which,  bown- 
er,  may  be*  overcome  by  skill  and  decision;  iiniess,  ic. 
deed,  tiiey  should  run  into  the  lurking  came  of  another 
and  most  dangerous  disease,  with  which  it  b  intinttif 
connected,  and  excite  it  into  action;  I  mesn  the  non 
state  of  the  currency.  There  are  indicatioiis of  awn 
dangerous  and  alarming  character  of  this  tendency,  at  dK 
point  where  the  currency  is  the  most  disordered.  I  refe- 
to  the  measure  now  pending  before  the  legislature  i 
New  York,  to  pledge  the  capital  and  the  industry  of  ft« 
Stale,  to  tlie  amount  of  six  millions  of  dollars,  ianipport' 
the  banks — a  measure  which  a  British  minister  (Lwti  ir 
thorp,)  with  all  the  power  of  Parliament  to  sostain  hr, 
refused  to  adopt,  because  of  its  dangerous  andcorruptpf 
tendency. 

Let  UH  now  turn  and  inquire  what  vrould  bare  been  t}< 
course  of  events,  if  the  State  had  not  interpoaedi  is' 
things  had  been  permitted  to  take  their  nstiuil  courx 
The  act  of  1832  was  proclaimed,  as  I  have  stated,  on  bt:- 
sides,  to  be  a  final  settlement  of  the  tariff*  question,  mi 
of  course,  was  intended  to  be  a  permanent  biw  of  tltebf. 
The  revenue,  as  I  have  already  stated,  under  that  ^. 
and  the  sale  of  public  lands,  woiuld,  in  all  probability*^ 
not  less  than  twenty-five  millions  of  doIUrs  per  animr.:  i 
sum  exceeding  the  legitimate  wants  of  tlie  Goternrcn*. 
estimated,  on  a  liberal  scale,  by  ten  o^  eleven  roilliwt' 
dollars.  Now,  I  ask,  what  would  have  been  oursltoaLf 
with  so  large  an  annual  surplus,  and  a  fierce  scctio3>lct> 
flict  raging  between  the  Northern  and  Southern  p«ii» 
of  the  Union  ?  If  we  find  it  so  difficult  to  resist  the  »^ 
pation  of  the  Executive  department  with  a  tempcn?! 
surplus  revenue,  to  continue,  at  most,  but  foroneori»: 
years,  how  much  more  difficult  would  it  have  been  to  rr- 
sist,  with  a  permanent  surplus,  such  as  I  have  stated*  l' 
we  find  it  so  difficult  to  resist  that  department,  %^ 
those  who  have  been  separated  by  the  tariff"  are  ur^J'-i 
how  utterly  hopeless  would  have  been  the  prospect  oj:^ 
ststance  were  that  question  now  open,  and  those  who  »-* 
now  united  against  Executive  encroachments,  were  «■ 
hausting  their  strength  against  each  other.  Is  it  not  en- 
vious that  the  Executive  power,  under  such  circunutaKft 
would  have  been  irresistible;  and  tliat  we  shouklb" 
been  impelled  rapidly  to  despotism  or  disunion?  0«ff 
the  other  would  certainly  have  been  our  fste,  »  J^f; 
had  been  permitted  to  move  in  the  channel  in  vhich  li^ 
were  then  flowing;  and  despotism  much  moreprK*^ 
than  disunion.  It  is  almost  without  example  il»t  'f** 
states  sliould  be  disunited  in  consequence  of  the  ▼iw'^^ 
of  internal  conflicts;  but  very  numerous  arc  the  cairt  ' 
which  such  conflicts  have  terminated  in  the  tttablishtK"' 
of  despotic  power.  The  danger  of  disunion  is  small;  f'^' 
of  despotism,  great.  We  have,  however,  I  'rust,  cscjpf- 
for  the  present,  the  danger  of  both,  for  which  we  art  •• 
debted  to  that  great  conservative  principle  of  oursysi^-^ 
which  considers  this  Government,  and  that  of  the  Sutr- 
as co-departments;  and  which  proved  successful,  aJio«;P 
rejected  by  every  State  but  one;  and  although  w*'^" 
into  action  on  the  most  trying  occasion  that  can  be  iiwj' 
ed,  and  under  the  most  adverse  circumstances. 

I  said  that  the  danger  has  passed  for  the  present,  i'^ 
seeds  of  the  disease  still  remain  in  the  fystem.  f'^*\ 
which  I  propose  to  repeal  accompanied  the  sdjustn*' 
of  the  tariffs  It  was  passed  solely  on  the  grmmd  oJ  ^ 
cognising  the  principles  in  which  it  originated,  aJw^ 
establish  them,  as  far  as  an  act  of  Congresi  couWdo-  ■ 
as  the  permanent  law  of  the  bnd.    WhU«  tbcse  n^ 
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emain,  it  will  be  in  vain  to  expect  a  healthy  state  of  the 
»ody  politic.  Alienation,  the  loss  of  confidence,  suspi- 
cion, jealousy  on  the  part  of  the  weaker  section,  at  least, 
irho  have  experienced  the  bitter  fruits  tliat  spring*  from 
;hose  principles,  must  accompany  the  movements  of  this 
jrovemraent.  But  these  seeos  will  not  remain  in  the  sys- 
em  without  i^erminating.  Unless  removed,  the  genius 
»f  consolidation  will  again  exhibit  itself;  but  in  what 
brm,  whether  in  the  revival  of  the' question  from  whose 
lang^rs  we  have  not  yet  whoUy  escaped — whether  be- 
ween  North  and  South,  East  and  West— whether  be- 
ween  the  slave-holding  and  the  non-slave-holdtng  States, 
he  rich  and  poor,  or  the  capitalists  and  the  operatives, 
t  is  not  for  me  to  say;  but  that  it  will  again  revive,  (un- 
ess  by  your  votes  you  expunge  the  act  from  your  statute 
look,)  to  divide,  distract,  and  corrupt  tlie  community,  is 
certain.  Nor  is  it  much  less  so,  that  when  it  again  re- 
rives,  it  will  pass  through  all  those  stapres  which  we  have 
vitnessed,  and,  in  all  human  probability,  consummate  it- 
lelf,  and  terminate  our  hopes  m  a  military  despotism.  Re- 
verse the  scene — ^letthe  act  be  obliterated  forever  from 
imong  our  laws,  let  the  principle  of  consolidation  be  for- 
ever suppressed,  and  that  admirable  and  beautiful  federa- 
ive  system,  which  I  have  so  imperfectly  portrayed,  be 
irmly  established,  and  renovated  health  and  vigor  will 
>e  restored  to  the  body  politic,  and  our  country  may  yet 
*ealize  that  permanent  state  of  liberty,  prosperity,  and 
greatness,  which  we  all  once  so  fondly  hoped  was  our 
il  lot  ted  destiny. 

Mr.  CLAY  observed,  that  this  bill  had  been  introduced 
ipon  leave  given  to  a  member  of  the  Senate,  and,  accord- 
ng  to  the  invariable  practice  of  that  body,  if  not  to 
ablished  nile,  it  should  be  referred  to  some  committee,  to 
>e  considered  and  reported  on,  before  finally  disposed  of. 
lie  had  hoped  that  some  other  member  would  have  moved 
he  reference;  but,  as  he  observed  that  the  President  was 
kbout  putting  the  question  on  ordering  the  bill  to  a  third 
•eading,  he  thought  it  his  duty  to  make  the  motion.  It 
RTQuld  be  perceived  that  there  were  twxi  parU  to  the  bill 
liat  the  Seiwtor  firom  South  Carolina  sought  to  repeal — 
)ne  was  military  and  temporary,  and  the  other  judicial 
knd  permanent;  and  if  it  should  be  thought  proper  to  re- 
leal  the  first,  he  doubted  the  propriety  of  repealing  the 
last.  For  one,  he  would  say,  if  it  soothed  one  feeling, 
f  it  solaced  one  American  heart,  in  this  widely-extended 
republic,  he  should  have  no  objection  to  the  repeal  of 
:he  military  part  of  the  bill,  but  would  vote  for  it  with 
pleasure,  thougli  he  should  object  to  the  repeal  of  the 
ither.  lie  should  have  no  difficulty,  provided  the  re- 
peal were  put  on  any  other  grounds  than  those  of  the 
:riumph  of  nullification.  To  that,  he  never  could  give 
lis  aid  or  consent.  He  did  not  rise  for  the  purpose  of 
naking  a  speech  in  reply  to  what  had  fallen  from  the  Sen- 
itor  from  South  Carolina.  To  many  of  that  gentleman's 
iriews,  he  gave  his  entire  assent;  but,  he  must  add,  that 
Hrith  many  others  he  could  not  agree.  At  all  events,  the 
jiscus^ion  was  not  at  all  profitable  at  this  peculiar  junc- 
ture. Sir,  we  have  got,  said  Mr.  C,  a  nullification  infi- 
nitely more  dangerous,  not  in  South  Carolina,  but  in 
Washington,  which  threatens  destruction  to  the  liberties 
Df  the  country,  by  an  entire  absorption  of  all  the  powers 
of  the  General  Government  in  the  hands  of  one  man. 
riie  nullification  of  our  Southern  sister  was  by-gone. 
Was  this,  then,  the  time  for  abstruse  propositions  and 
metaphysical  discussions?  It  would  be  better  to  let  them 
sleep,  and  for  gentlemen  to  buckle  on  their  armor  to 
meet  and  avert  the  present  and  practical  danger. 

He  had  said  that  he  did  not  mean  to  reply  to  the  Sena- 
tor from  South  Carolina;  but  there  were  one  or  two  ob* 
icrvations  that  had  fallen  from  him  that  demanded  a  pass- 
ing notice.  After  the  compliment  paid  him  (Mr.  C.)  for 
tlie  part  he  had  felt  it  his  duty,  under  all  circumstances, 
tu  take  in  the  settlement  of  the  tarilf  question,  a  measure 
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that  had  commanded  that  Senator's  approbation,  he  had 
hoped  that  that  subject  would  have  been  permitted  to  re- 
main undisturbed.  So  far  as  he  knew  the  sentiments  of  the 
country,  and  of  the  friends  with  whom  he  acted,  they 
were  willing  to  abide  by  the  compromise,  fully,  fairly, 
and  faithfully,  and  not  to  suffer  it  to  be  violated,  but  to 
make  a  fair  experiment  of  its  provisions.  He  believed  a 
disposition  prevailed  in  the  country,  if,  at  the  expiration 
of  the  limited  time — that  is,  in  IS43 — a  just  measure  of 
protection  cannot  then,  by  common  consent,  be  extend- 
ed to  those  few  articles  of  American  industry  that  may 
then  need  it,  to  continue  the  experiment  so  far  as  com- 
pletely to  test  the  operation  of  the  compromise.  This 
was  his  feeling;  this  was  also,  he  presumed,  the  feeling 
of  the  honorable  member  himself;  and  he  did  not  think, 
therefore,  that  this  question,  or  any  question  relating  to 
the  constitutional  principles  of  the  system  of  protection, 
should  have  been  brought  up. 

lie  did  not  aj^ee  with  the  honorable  member,  that 
there  was  any  thing  like  consolidation  in  the  exercise  of 
those  powei*s  of  the  General  Government  in  relation  to  a 
protective  tariff.  The  honorable  member  had  traced  the 
exercise  of  that  power  to  a  single  clause  of  the  constitu- 
tion; but  he,  at  the  same  time,  knew  that  there  wero 
other  clauses  under  which  the  power  had  been  claimed. 
The  clause,  for  instance,  to  regulate  commerce  had  been 
more  frequently  relied  on  than  tlie  one  adverted  to  by 
the  Senator.  He,  Mr.  C,  did  not  agree  that  the  leg^s-  ' 
lative  branch  of  the  Government  had  ever  displayed  any 
tendency  towards  consolidation.  Where  had  it  been 
shown?  (He  did  not  speak  of  the  executive  branch  of 
the  Government,  whose  tendency  was,  he  admitted,  not 
so  much  towards  consolidation  as  to  the  concentntion  of 
all  the  powers  of  the  constitution.)  What  power  had 
been  claimed  by  Congress  not  granted  by  the  constitu- 
tion? There  was  scarcely  one  solitary  power  claimed  by 
any  succeeding  Congress  which  had  not  been  asserted  or 
exercised  by  the  fir»t  Con^ss  assembled  after  the  con- 
vention— that  Congress  which  came  fresh  from  the  con- 
vention that  formed  the  constitution,  which  contained 
several  members  of  that  convention,  and,  among  others, 
that  emuient  Virginian,  yet  spared  to  his  country,  who 
has  been  emphatically  called  the  Father  of  the  constitu- 
tion. IVas  it  in  the  establishment  of  a  national  bank  that 
Congress  exhibited  a  tendency  to  consolidation?  The 
first  bank  was  established  by  the  first  Congress  that  as- 
sembled in  1789.  Was  it  in  the  adoption  of  the  protec- 
tive policy?  It  was  distinctively  asserted  and  announced 
by  the  same  first  Congress  that  that  was  the  true  policy 
of  the  country;  and  let  it  be  recollected  that,  when  once 
the  principle  was  thus  settled,  the  degree  of  protection 
became  a  mere  measure  of  detail.  The  principle  was  es- 
Ublished  by  the  Congress  of  1789,  and,  up  to  this  day,  it 
had  been  again  and  again  acted  on  under  almost  every 
administration,  and  sanctioned  by  all  the  distinguished 
patriots,  with  greater  or  leas  restriction,  who  have  had  tlie 
direction  of  our  national  affairs.  Was  it  in  the  establish- 
ment of  an  army  and  navy,  or  in  a  system  of  internal  im- 
provements? Why,  in  reality,  the  participation  of  the 
Government  in  internal  improvements  was  first  brought 
about  under  that  Chief  Magistrate  who  was  called  the 
Father  of  democracy,  and  to  whose  authority  no  man  more 
readily  defers  than  the  Senator  from  South  Carolina.  He 
knew  it  was  under  the  compact  with  Ohio  that  internal 
improvements  were  first  sanctioned;  but  without  the  au- 
thority of  the  constitution  to  make  appropriations  for 
such  a  purpose,  no  compact  could  confer  upon  Congress 
the  power.  Where,  then,  was  the  tendency  to  consoli- 
dation manifested  by  Cong^ss  during  the  progress  of  this 
Government? 

The  Senator  from  South  Carolina  had  spoken  of  the 
vast  rerenuea  which  had  been  collected  under  the  laws 
which  had  been  passed  for  the  protection  of  American 
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induitry,  and  efpecinlly  under  the  tariff  of  1824.  These 
revenues  had  enabled  the  Goyernment  to  pay  the  public 
debt.  But  the  accumulation  of  a  surplus  revenue  had 
never  been  an  object  with  the  friends  of  the  tariff*.  So 
far  from  their  looking-  to  an  accumulation  of  revenue, 
the  friends  of  that  measure  were  reproached  with  having 
adopted  a  system  of  policy  that  would  bsnkrupt  the  Trea- 
aury»  and  render  a  resort  to  direct  taxation  imperatively 
necessary.     The  very  fear  of  diminishinp^  the  revenue 

S revested  some  members  from  giving  their  assent  to  the 
ill  which  passed  at  that  time,  who  would  otherwise  have 
been  favorably  disposed  towards  it. 

He  had  very  little  to  say  in  relation  to  Presidential 
elections,  and  the  share  taken  by  different  parties  in  them; 
hut  if  those  who  contributed  in  1828  to  the  elevation  of 
the  present  Chief  Magistrate,  and  who,  by  doing  so,  had 
brought  such  a  train  of  ills  on  the  country,  could  And  a 
consolation  in  their  own  hearts,  be  would  be  the  last  to 
bereave  them  of  iL  IVe  have  been  told,  said  Mr.  C,  tliat 
they  contributed  to  that  -event  in  order  to  avoid  the  pro- 
tective policy^  They  hoped  that  his  (the  President's) 
opinions  were  more  favorable  to  their  interests  than  were 
those  of  his  competitor,  yet  he  voted  for  the  tariff*  of  1824. 
l«t  us  look  back,  said  Mr.  C,  and  see,  also,  whether 
they  were  not  practising  something  like  (to  call  it  by  no 
liarslier  term)  a  misconception  on  each  ot|ier.  If  they 
supported  him  on  the  g^rounds  of  his  opposition  to  the 
tariflT,  did  they  not  support  him  on  the  grounds  of  a  se- 
cret and  undivulged  opposition?  And  were  they  not  co- 
operating with  the  State  of  Pennsylvania  and  other  parts 
of  the  Union,  which  supported  him  because  of  his 
friendshsp  for  the  tariff*,  and  where  there  was  scarcely  an 
individual  who  did  not  believe  him  to  be  as  much  devot- 
ed to  the  protective  policy  as  any  man  in  the  c(»untry? 
This,  however,  was  a  subject  he  would  not  further  en- 
large on^-^he  present  Chief  Magistrate  was  supported 
and  was  elected,  it  seems,  under  hopes  that  he  would 
lessen  the  evils  of  the  tariff*. 

He  trusted  that  his  election  would  impress  the  people 
of  this  country  with  one  important  truth,  which  deserved 
general  inculcation — ^that  it  is  a  duty  they  owe  themselves 
and  their  dearest  interests,  in  the  selection  of  a  Chief 
Magistrate,  to  look  well  to  his  previous  character,  con- 
duct, and  habits;  to  ascertain  his  principles;  to  scrutinize 
his  motives  of  action;  to  examine  his  passions,  prejudices, 
and  temper  of  mind;  and  to  weigh  well,  in  all  respects, 
the  consequences  likely  to  ensue  from  their  choice,  and 
not  to  decide  under  the  pressure  of  a  single  grievance, 
real  or  imaginary.  Well;  success  followed  the  exertions 
of  the  Senator  from  South  Carolina,  and  those  with  whom 
he  co-operated,  in  the  elevation  of  the  present  Chief  Ma- 
gistrate; and  what  has  followed?  Where  are  the  princi- 
ples which  brought  him  into  power?  Which  of  the  vari 
ous  parties  who  combined  to  secure  his  elevation,  has  not 
been  disappointed?  What  are  the  distinct  principles  of 
this  adminis* ration?  Is.  it  in  favor  of  the  tariff*?  No. 
Against  ii'  No.  In  favor  of  internal  improvements? 
Yes.  Against  them?  Yes.  For  nuUificslion?  Yes,  that 
which  emanates  from  Washington.  Against  nullification? 
Yes,  that  of  the  State  of  South  Carolina.  Is  it  for  State 
rights?  Yes;  look  at  the  opening  message  of  December, 
1832;  that  was  a  thorough-going  State  rights  psper — 
strong  enough  to  satisfy  the  Senator  from  South  Carolina, 
or  the  most  ardent  of  that  school.  Is  it  against  State 
rights?  Yes;  look  at  the  proclamation  of  the  next  short 
week;  that  proclamation  which,  according  to  the  Senator 
from  South  Carolina,  had  outstripped  all  the  doctrines  of 
consolidation  ever  before  advanced  in  this  country,  Mr. 
G.  thought  with  the  Senator  from  South  Carolina— he 
thought  the  proclamation,  take  it  as  a  whole,  (although 
there  were  many  parts  of  it  that  met  his  approbation,) 
as  ultra  as  ever  came  from  the  most  high-toned  of  any  par- 
ty that  ever  existed  in  this  country.    What  had  we  got 


by  the  election  of  this  Chief  Magistrate,  he  wmM  isk 
the  Senator  from  South  Carolina?  No!  he  voqM  sot 
taunt  that  gentleman  with  nich  an  inquiry;  he  vpidi 
rather  ask  some  of  the  friends  of  the  President,  whit  were 
his  principles'  When  the  historian,  or  biographer, ms 
future  Plutarch,  came  to  write  the  Kves  of  the  gmt  nts 
who  have  been  elevated  to  the  office  of  Prcsideot,  be 
would  find  some  leading  measures  by  which  each  of  oor 
former  Presidents  had  been  distinguished.  Mr.  Jeffersos, 
for  instance,  for  the  reform  he  introduced  in  ovr  ibaIii- 
tions,  and  for  the  acquisition  of  Louisiana,  la  theaisii- 
istration  of  the  other  Presidents  something  reavbhli 
would  also  be  found,  characteristic  of  the  chief,  orcf  Vi 
term. 

But  what  had  distinguished  the  character  of  thtsta&a- 
istration?  Why,  his  friend  from  South  Carojins^vbohj 
renounced  his  first  opinions  of  the  President,  ind  «b 
supported  his  first  election  from  the  purest  and  n«td» 
interested  motives,  without  being  influenced  byoMpi'- 
tide  of  ambition,  would  be  somewhat  erabvruKdit 
solve  the  problem.  What  were  his  (the  Presder.V, 
principles?  For  a  bank?  No.  Against  it?  No;  fw^ 
IS  in  favor  of  forty  of  them,  if  they  are  under  hb  eickr 
sive  control,  and  responsible  to  him  alone.  Whn  tk 
future  historian  shall  inquire  what  were  the  disbngQis^ 
traits,  the  predominating  principles  of  this  admir.istnti«i 
what  would  lie  learn?  Why,  he  (Mr.  C.)  did  not  kecf 
what  they  were;  but  he  thouglit  they  conasted  inpe-^ 
simple,  unadulterated  Jacksoniam.  ««Down  with  tk 
bank;  down  with  internal  improrements;  dovnvitht^ 
American  system;  down  with  the  best  curreoc;  tbii  i? 
country  ever  had;  down  with  the  constitution;  butgwes 
pure,  simple,  unadulterated  Jacksonism"— "Humfe 
Jackson!" 

Mr.  C.  then  moved  to  refer  the  biU  to  the  CoonsitK 
on  the  Judiciary. 

Mr.  FORSYTH  said  that  he  should  vote  in  fiTorof  fe 
motion  of  the  honorable  Senator  from  Kentucky,  for » 
re-commitUl  of  the  bill.  It  was  known  to  every  w!f^ 
of  the  Senate,  that  the  military  provisions  of  the  i«« 
question  were  limited  to  the  end  of  the  present  ies«> 
of  Congress;  and,  as  there  was  no  probabiaty  thattp^K- 
tical  application  of  them  would  be  needed  by  that  t» 
therefore  no  objection,  he  thought,  would  be  mtf^  ''^ 
their  being  repealed.  At  the  last  session  of  ^^^ 
when  this  subject  was  under  connderation,  be  hadflw^ 
a  fruitless  attempt  to  limit  all  the  provisions  of  the  bill  t» 
the  period  at  which  thoae  of  a  military  character  Teret» 
expire,  and  he  regretted  that  he  did  not  succeed.  T»« 
were  many  clauses  in  that  act  to  which  he  did  not  »p» 
and  one  of  them  he  would  now  notice.  It  was  ti»t  whi 
referred  criminal  charges  from  the  State  t^^'^'J^'f 
those  of  the  United  States,  in  the  first  insUnce.  "^^"^ 
ever  justification  there  might  be  for  the  paaingofiH 
first  part  of  the  bill,  under  the  then  existing  cir<J* 
stances,  he  conceived  the  adoption  of  the  course  oj"*'' 
he  had  just  spoken  as  quite  unjustifiable,  and  calcahiw» 
give  ofl^ence  to  the  citizens  of  South  Carolina,  inian'^^ 
as  it  showed  a  want  of  confidence  in  the  jtistice  ww'* 
tegrity  of  the  State  tribunals.  • 

Me  would  have  had  no  objection  to  vote  for  the  rep 
of  the  whole  bill,  did  he  not  doubt,  wiUi  the  \m^^ 
Senator  from  Kentucky— -notwithsUnding  the  eip'^ 
tions  which  had  been  given-^that  it  would  gi^c  rtfc^ 
party  triumph,  to  the  triumph  of  principles  **"'^''.j^ 
considered  to  be  infinitely  more  dangerous  than  wj  j 
corporated  in  the  bill.  It  was  known  to  the  Scnttfi « *^ 
to  the  public,  that  that  act  stood  in  a  very  difl«r«"Y  ^ 
sition  now  than  at  the  close  of  the  lait  session  ot  <^" 
gress;  that  South  Carolina  had  chosen  to  »PP^yj^,P['j, 
ciples  of  nullification  to  the  bill,  and  it  was  mter^'^^'^- 
that  SUte.  He  could  not  ^"^^  ^^—  •"''*'  ^^^  ^ 
cumstgncesi  the  correctness 


not  doubt,  then,  under  ^}»fl, 
tnese  of  Uje  principle*  of  tW  6"' 
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ie  had  frequently  said  that  the  doctrine  of  nullification 
vas  by  far  the  most  dangferous' one  that  had  ever  been 
adopted  by  any  party  in  this  country.  He  hoped  the  sub- 
cot  would  be  laid  t»efore  the  proper  committee,  in  order 
hat  they  might  do  what  was  necessary — neither  giving 
oo  much  power  to  the  General  Government,  nor  yielding 
oo  much  to  the  unjust  pretensions  of  a  State.  He  held 
n  his  hand  the  nullifying  ordinance  which  led  to  the  act 
»f  Congress,  and  which  he  hoped  would  be  referred  with 
the  bill. 

[Some  remarks  were  here  made  by  Mr.  Pukstox,  which 
vere  not  reported,  and  some  further  observations  in  reply 
jy  Mr.  CtAT.] 

Mr.  POINDEXTER  said:  He  had  no  objection  to  a 
'eference  of  the  bill  under  consideration  to  the  Commit- 
ee  on  the  Judiciary;  he  was  willing  that  the  act,  pro- 
posed to  be  repealed,  might  be  carefully  examined,  and 
f  it  should  be  found  to  contain  any  provision  worth  pre- 
lerving,  that  it  might  be  made  an  exception,  on  the  pas- 
tage  of  the  repealing  act.  He  thought  the  entire  law  of 
iie  last  session,  commonly  called  the  force  act,  otight  to 
le  repealed,  as  he  deemed  it  an  unconstitutional  measure 
n  all  its  parts.  A  distinction  had  been  taken  between  the 
nilitary  provisions  of  the  act,  and  those  which  related  to 
■he  judiciary.  The  honorable  Senator  from  Kentucky 
issentB  to  the  repeal  of  the  former,  whilst  he  desires  to 
etain  the  latter  as  a  permanent  part  of  our  judicial  system, 
^ow,  sir,  said  Mr.  P.,  I  regard  those  sections  of  the  act 
vhicli  confer  power  on  the  courts  of  the  United  States,  as 
equally,  if  not  more  extravagant  and  dangerous  encroach- 
nents  on  the  constitution,  than  the  immense  power  which 
he  act  confers  on  the  Chief  Magistrate  to  coerce  a  sover- 
iigii  State  of  the  Union  by  military  force.  The  powers 
ronferred  on  the  courts  of  the  United  States  by  this  act, 
f  carried  out  to  their  utmost  extent,  totally  annihilate  the 
State  courts  on  all  the  subjects  which  they  embrace,  crim- 
nal  and  civil.  1  hold  it  to  be  a  clear  and  well-settled 
principle,  that  neither  the  Supreme  Court  of  the  United 
States,  nor  the  inferior  tribunals,  can  claim  or  exercise 
iny  jurisdiction,  which  is  not  expressly  given  in  the  con- 
ititution  of  the  United  States,  by  which  the  judicial  de- 
t;iKment  of  the  Government  is  established.  No  juris- 
liction  can  be  given  to  these  courts  by  law,  and  yet  thi& 
kct  confers  on  them  new  and  extraordinary  powers,  not 
■ecogmsed  in  the  constitution,  and  totally  subversive  of 
he  criminal  jurisprudence  of  every  State  in  the  Union, 
in  oAcer  of  the  customs  may  commit  murder,  under 
M)lor  of  necessity  in  the  execution  of  the  duties  of  his  of- 
ice,  when  in  point  of  fact,  no  such  necessity  existed:  he 
na>  be  prosecuted  for  this  outrage  on  the  life  of  a  citizen, 
n  the  State  courts  where  the  oftence  was  committed,  and 
his  act  provides  the  certain  means  by  which  he  may  es- 
cape punishment,  even  if  he  be  ^ilty  of  the  foulest  mur- 
ler.  He  is  authorized*  by  petition  or  habeas  corpus,  to 
»e  released  from  Slate  prosecution,  and  to  transfer  the  case 
&  the  circuit  court  of  the  United  States,  when,  without 
ndictment  or  prosecutor,  the  court  may  proceed  to  hear 
uul  determine  the  case;  and  what  renders  such  a  proceed- 
ng  still  more  ridiculous  and  absurd,  the  courts  of  the 
United  States  have  no  power,  except  in  a  few  specified 
»ses,  either  to  take  cognizance  of  a  murder  committed 
Bvithin  the  limits  of  a  State,  or  to  pronounce  sentence  on 
ihe  oftender  after  conviction.  1  mention  this  as  one  of 
the  singular  features  of  the  act,  without  intending  to  give 
the  subject  a  more  enlar^d  examination  at  this  time.  On 
Jie  subject  of  nullification,  which  has  been  introduced 
into  tlic  discussion  this  morning,  I  am  one  of  those  unfor- 
tunate individuals  who  do  not  comprehend  its  meaning. 

When  I  am  asked,  as  I  have  ollen  been,  the  question, 
'*  Are  you  a  nuUifier?"  I  answer  by  asking  another  ques- 
tion, «<  What  do  you  mean  by  nullification^*'  There 
ire  so  many  various  and  conflicting  versions  given  of  this 
icspised  wordy  that  no  one  can  with  iafety  either  avow 


or  disavow  his  belief  in  the  theory  connected  with  it, 
until  he  receive  the  definition  of  each  individual  who  ob- 
jects to  the  doctrine.  If  it  means,  as  we  are  told  it  does, 
in  the  proclamation  of  President  Jackson,  treason,  rebel- 
lion, revolution,  or  disunion,  then  am  I  no  nuUifier.  If  it 
is  understood  in  the  light  of  a  remedy  by  SUte  intcrpo^ 
sition,  to  counteract  usurped  power  on  the  part  of  the 
Federal  Government,  and  thereby  protect  each  SUte  in 
the  full  enjoyment  of  its  reserved  rights,  then  I  mainUin, 
that  to  this  extent,  it  is  the  true  theory  of  the  constitu- 
tion. 1  concur  entirely  In  the  opinion  of  Alexander  Ham- 
ilton, an  ultra-federalist,  that  the  laws  of  the  United 
States  are  binding,  both  on  the  States  and  on  the  peo- 
ple; but  these  laws  are  restricted  to  a  certain  sphere, 
and,  when  they  depart  from  this  sphere,  •*  they  are  no 
longer  supreme  or  binding^." 

This  is  the  nullifying  principle  of  Hamilton,  to  which  I 
yield  my  hearty  assent.  I  hold  it  to  be  the  right  and  the 
duty  of  the  States,  in  all  cases  of  a  gross  and  palpable 
usurpation  of  power  not  delegated  to  Congress  by  the 
constitution,  to  interpose,  by  a  solemn  declaration,  that 
the  act  being  a  violation  of  the  constitution,  is  neither 
**  supreme  nor  binding,"  and  no  law  within  the  limits  of 
the  State  making  the  declaration.  I  consider  this  the 
great  conservative  principle  of  the  constitution:  it  is  es- 
sential to  the  perpetuity  of  the  Union,  and  tlie  purity  of 
our  republican  institutions.  If  we  destroy  the  checks  and 
balances  of  our  system,  there  will  remain  no  means  by 
which  the  strides  of  arbitrary  power,  either  executive  or 
legislative,  can  be  arrested.  I  am  in  favor  of  preserving, 
unimpaired,  these  safeguards  of  liberty,  without  which 
this  Government  would  very  soon  reach  the  climax  of 
despotism.  Sir,  I  must  be  permitted  to  express  my  as- 
tonishment, when  1  hear  honorable  Senators  on  this  floor 
denounce,  in  the  strongest  terms,  this  principle  of  State 
interposition,  and  declare  their  intention  of  voting  against 
the  repeal  of  this  very  high-handed  measure,  lest  it  might 
seem  to  afford  a  triumph  to  nullification,  which  they  deem 
more  dangerous  in  its  tendency  than  the  power  over  the 
purse  and  the  sword,  which  this  force  act,  as  it  is  called, 
confers  on  the  President. 

My  surprise  is  increased  w^hen  I  hear  these  declarations 
from  a  Senator  who  represents  a  State  which  is,  and  has 
ever  been,  the  hot-bed  of  nullification.  I  ask*  what  right 
has  a  Senator,  who  defends  the  proceedings  of  his  own 
State  in  acts  of  resistance  to  Federal  authoritv,  to  stand 
up  here,  and  reproach  the  honorable  Senators  from  South 
Carolina  for  a  like  defence  of  the  State  which  they  repre- 
sent, under  similar  circumstances.^  Sir,  there  is  not  a 
State  in  this  Union,  with  perhaps  one  or  two  exceptions, 
which  has  not,  in  some  form  or  other,  resisted  the  action 
of  this  Government.  1  challenge  any  honorable  Senator 
to  rise  in  his  place,  and  pronounce,  in  the  face  of  the  Sen- 
ate and  the  nation,  that  the  SUte  from  which  he  comet 
has  on  no  occasion  asserted  the  right  to  arrest  the  opera- 
lion  of  an  unconstitutional  act  of  Congress.  Let  them 
take  that  manly  ground,  and  I  shall  be  more  ready  to  cre- 
dit the  sincerity  with  which  they  deal  out  denunciations 
against  a  sister  State  of  the  Union.  1  take  it  upon  myself 
to  say,  that  there  are  but  few  Senators  here  who  would 
venture  to  claim  for  the  SUte  which  he  repi'es^^nts,  ex- 
emption from  the  imputations  which  they  so  freely  cabt 
upon  the  State  of  South  Carolina. 

The  honorable  Senator  from  Georgia  [Mr.  Fobsttb] 
has  laid  on  the  table  an  ordinance  of  the  convention  in 
South  Carolina,  annulling  or  nullifying  thia  force  act, 
which  he  proposes  to  refer  to  the  Committee  on  the  Ju- 
diciary. 1  make  no  objection  to  the  reference  of  the  pa- 
per, but  its  introduction  here  has  given  rise  to  some  re- 
flections, which  I  will  briefly  state  to  the  Senate.  Why 
has  this  ordinance  been  passed  over  in  silence,  without 
attracting  the  slightest  attention  from  the  Chief  Magis- 
trate?   The  first  nullifying  ordinance  paoed  by  the  con- 
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venlion,  was  held  by  tlie  President  to  be  treasonable  in 
its  character  and  eitccts,  and  dangerous  to  the  stability 
of  the  Union.  It  drew  forth  from  the  President  the  most 
bitter  in\'ectives  and  menances^  in  the  form  of  a  proclaroa- 
lion,  under  the  broad  seal — a  proclamation  issued  in  vio- 
lation of  law  and  the  constitution,  promulgating  political 
doctrines  and  theories  inconsistent  with  our  free  institu- 
tions, and  never  before  broached  in  this  country;  de- 
nouncing the  fundamental  law  of  a  State,  demanding  its 
repeal,  and  threatening  punishment  on  the  people  of  the 
State,  and  more  particularly  their  leaders,  bv  the  strong 
arm  of  military  power,  unless  the  demand  should  be 
promptly  complied  with. 

This  second  act  of  nullification,  adopted  by  the  same 
convention,  and  based  on  the  same  principles,  has  not 
been  deemed  worthy  of  the  slightest  notice  from  the  Pre- 
sident, and  has  scarcely  been  aUuded  to  by  the  friends 
of  the  administration  in  debate,  until  the  honorable  gen- 
tic  man  from  Georgia  had  deemed  it  to  be  his  duty  to  lay 
»  certified  copy  of  the  ordinance  on  the  table. 

No  proclamation  has  been  fulminated  under  the  broad 
seal;  no  message  has  been  received,  calling  for  the  army 
and  the  navy  and  the  militia,  to  put  down  nullification 
and  preserve  the  Union;  but  the  ordinance  is  permitted 
quietly  to  repose  among  the  archives  of  South  Carolina, 
>i^ithoiit  exciting  either  alarm  or  apprehension  in  the 
mind  of  the  Chief  Magistrate,  for  the  safety  of  our  «  Fed- 
eral Union."  This  might,  indeed,  be  considered  a 
triumph  of  nullification,  by  the  tacit  acquiescence  of  Pre- 
sident Jackson,  if  we  did  not  know  the  motives  which 
influenced  him  to  put  forth  the  solemn  mockery,  con- 
tained in  his  memorable  proclamation.  These  motives, 
both  personal  and  political,  arc  well  known  and  proper- 
ly appreciated  by  the  American  people.  I  should  be 
glad  to  be  informed,  how  one  nullifying  ordinance  can 
be  considered  treason  and  rebellion,  threatening  the 
overthrow  of  the  Government,  while  another,  of  the 
same  character,  passed  by  the  same  convention^  is  deem- 
ed to  be  perfectly  harmless  and  inoffensive,  calling  for 
no  action,  executive  or  legislative,  to  counteract  its  dele- 
terious consequences?  Mr.  President,  my  opinions  on 
all  the  Questions  brought  into  discussion  on  the  passage 
of  this  force  act,  which  it  is  now  proposed  to  repeal, 
wer^  given  in  extenso  at  the  last  session  of  Congress.  I 
do  not  now  mean  to  enter  again  into  the  discussion  of 
these  questions.  I  repeat  my  assent  to  the  proposed  ref- 
erence of  the  bill  on  the  table;  and  when  it  shall  be  re- 
turned to  the  Senate  for  its  final  actiooi  I  shall  take  oc- 
casion to  present  my  views  more  fully  on  the  subject. 

Mr.  FORSYTH  said:  The  honorable  Senator  from 
South  Carolina  had  inquired  what  was  his  object  in  pro- 
curing that  ordinance;  but  as  the  gentleman  had  express- 
ed no  difficulty  as  to  its  being  referred,  he  (Mr.  F.) 
should  say  nothing  further  on  the  subject. 

The  bill  (accompanied  by  the  ordinance)  was  tlien  re- 
ferred to  the  Committee  on  the  Judiciary. 

Thubsbat,  Afbtl  10. 
MAINE  MEMORIAL. 
Mr.  SHEPLEY  rose  and  said  he  had  been  requested 
to  present  to  the  Senate  a  copy  of  the  proceedings  of  a 
public  meeting,  (the  original  of  which  had  been  sent  to 
a  member  of  the  other  Houses)  from  the  towns  of  Gardi- 
ner and  Pittston,  in  the  State  of  Maine,  representing  that 
they,  in  common  with  others,  had  experienced  great  in- 
convenience from  the  present  unexampled  scarcity  of 
money.  They  forbore,  however,  from  expressing  any 
opinion  as  to  Uie  causes  of  pecuniary  pressure.  1  hey  did 
not  enter  into  the  question  whether  it  had  been  produced 
by  the  Bank  of  the  United  States,  or  by  the  officers  of 
the  Government,  nor  did  they  attribute  any  blame  either 
to  the  bank,  or  to  the  Government,  although  they  experi- 


enced great  inconvenience  and  distress.  In  one  partioi- 
lar,  however,  they  did  express  an  opinion,  and  Uiat  was  is 
favor  of  a  bank  to  regulate  the  money  concerns  of  ik 
country,  in  such  a  manner  as  to  enable  them  to  carnr  os 
their  business  without  embarrasMnent.  The  proccedtnp 
were  signed  by  634  individuals,  without  dtstinctioa  of  par- 
ty, equal  to  the  average  number  of  voters  of  both  the 
political  parties  in  the  two  places  be  had  named.  Tbc 
meeting  was  composed  of  merchants,  traders*  dealcn  ia 
lumber,  professional  men,  mariners,  &c.,  and  several  d> 
rectors  of  banks.  He  took  great  pleasure,  Mr.  8.  ssid,  ui 
presenting  these  proceedings,  because  their  language,  as 
well  as  their  character,  exhibited  a  respect  to  those  Uky 
addressed,  and  a  reg;ard  for  the  wisdom  of  Congree, 
strongly  contrasted  with  the  violence  and  swperity  vlud 
had  characterized  many  of  the  memorials  recently  pn- 
sented  to  the  Senate.  Mr.  S.  then  moved  tluU  the  pro- 
ceedings be  read,  printed,  and  referred  to  the  Committee 
on  Finance;  which  was  ordered  accordingly. 

The  report  of  the  select  committee  on  the  contested 
election  of  a  Senator  from  the  State  of  Rhode  Ishod, 
was  taken  up  as  the  order  of  the  day»  and,  on  tMbn 
of  Mr.  POINDEXTER,  was  again  laid  on  the  table,  a»a 
made  the  order  of  the  day  for  this  day  week. 

The  Senate  then  proceeded  to  the  constderation  of  tW 
bill  from  the  House  of  Representatives  for  the  relief  cf 
John  McCartney. 

[It  appears  that  Mr.  McCartney  lived  in  the  Stale  of 
Alaban^a,  close  to  the  Indian  frontier.  His  cattk  bad 
strayed  across  the  line  of  demarcation,  and  lonnd  ik  r 
way  into  the  Indian  territory.  There  they  were  seized 
by  Lieut.  Houston^  who  have  been  ordered  by  Gen.  Jack- 
son to  remove  intruders  and  their  property  from  the  kt- 
dian  lands.  The  cattle,  in  spite  of  application,  aaJ 
the  exhibition  of  proof  by  the  applicant,  that  the  cat- 
tle were  his,  and  that  he  was  a  settler  in  Alabaxia,  ari 
not  an  intruder  on  the  Indian  lands,  were  drtren  to  Nash- 
ville, whither  he  followed  them,  but  fiiiled  to  prevcsl 
them  from  being  sold  by  the  Marshal.  The  chum  to 
resisted  on  the  ground  that  Mr.  Gartner  ought  to  have 
sued  the  Marshal,  and  thus  sought  redress  through  the 
ordinary  channels  of  the  law.  It  was  also  resisted  cm  tke 
ground  that  the  Treasury  could  not  be  made  liable  for 
damage  done  to  any  citizen,  in  his  property,  by  an  ofioer 
of  the  Government,  acting  in  the  execution  of  the  law. 
On  the  other  side  it  was  contended,  that,  if  Ccmgress 
would  have  felt  bound  to  indemnify  the  ollioer  who  had 
seized  the  cattle,  they  were  equally  bound  to  mtisfy  tte 
loser.] 

Mr.  NAUDAIN,  by  direction  of  the  committee,  bmt- 
ed  the  indefinite  postponement  of  tlie  bill. 

The  motion  was  discussed,  in  opposition,  by  Mr. 
MOORE,  on  whose  call  the  yeas  and  nays  were  ordered^ 
by  Mr.  SOUTH.\RD,  on  the  affirmative  side  of  the  quo- 
tiont  and  further,  by  Mr.  POINDEXTER,  Hr.  FBE- 
LINGHUYSEN,  Mr.  NAUDAIN,  Mr.  KING  of  AIsUmib. 
Mr.  PORTER,  Mr.  SPRAGUE,  and  Mr.  EWING. 

The  question  was  then  taken  on  the  motion  indefinitelr 
to  postpone  the  bill,  and  decided  as  follows: 

YEAS.— Messrs.  Clay,  Clayton,  King  of  Gsu,  Knight, 
Leigh,  Naudain,  Smith,  Southard,  Sprague,  Swift,  To»- 
linson-^ll. 

NAYS.— Messrs.  Black,  Brown,  Ewing,  Freiinj^hnf- 
sen,  Grundy,  Hendricks,  Hill,  Kane,  Kent,  Kin|^  of  Alal. 
Linn,  McKean,  Mangum,  Moore,  Morris,  PoiDdexter, 
Porter,  Prentiss,  Preston,  Bobbins,  Robinson,  Sheplei, 
Silsbee,  Tallmadge,  White,  Wilkins,  Wri8:ht — ^27. 

So  the  Senate  refused  to  postpone  the  bill;  which  vaa 
tlien  reported  without  amendment,  and  ordered  to  b< 
engrossed  and  read  a  third  time. 

RULE  OP  THE  SENATE. 

The  Senate  resumed  the  contideration  of  the  rcaoIutioQ 
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offered  by  Mr.  Clattoit,  to  change  the  rule  of  the  Senate 
on  the  subject  of  the  presentation  of  petitions  and  reports. 

Tlie  amendment,  which  had  been  under  consideration 
on  a  former  day,  was  agreed  to. 

Mr.  POINDEXTBR  moved  to  amend  the  resolution, 
by  adding  the  words,  "  and  every  petition  or  memorial 
shall  be  referred,  as  a  matter  of  course^  unless  any  mem- 
ber shall  object  to  such  reference." 

Mr.  CLAYTON  advocated  his  resolution,  in  its  modi- 
fied form,  as  tending  to  the  convenience  of  the  Senate, 
and  the  more  orderly  disposition  of  business. 

The  motion  to  lay  on  the  table  was  renewed,  and  de- 
cided in  the  negative. 

The  amendment  offered  by  Mr.  PonrnxxTEB  was  then 
agreed  to;  and  the  resolution,  as  amended,  was  then 
adopted. 

After  taking  up  and  going  through  with  several  bills 
(rom  the  other  House,  the  Senate  adjourned. 

Fbiday,  April  II. 
VERMONT  MEMORIAL. 

Mr.  PRENTISS  presented  the  proceedings  and  resolu- 
tions of  a  large  public  meeting  held  in  the  town  of  Rut- 
land, Vermont;  also  a  memorial  from  the  same  place,  re- 
monstrating against  the  removal  of  the  public  deposites 
from  the  Bank  of  the  United  States,  ascribing  the 
pecuniary  embarrassments  under  which  they  are  sundering 
to  that  measure,  and  praying  for  a  restoration  of  the  de- 
posites, with  a  re-charter  of  the  bank. 

Mr.  P.  said,  that  be  had  been  requested  to  present  to 
the  Senate  the  resolutions  of  a  meeting  recently  held  in 
the  county  of  Rutland,  in  Vermont,  and  also  a  memorial 
from  a  large  number  of  the  citizens  of  the  same  county. 
The  memorial,  said  Mr.  P.,  contains  the  names  of  sixteen 
hundred  and  nineteen' freemen  and  voters,  belonging  to  all 
occupations  and  parties,  and  embraces  men  of  the  first 
respectability— men  of  elevated  standing  and  commanding 
influence  in  society.  The  memorialists,  sir,  represent 
that  there  exists  among  tliem  a  general  and  extraordina- 
ry embarrassment,  a  severe  and  calamitous  pressure, 
which  aflects  all  classes  and  employments,  and  must  soon 
prostrate  and  destroy,  unless  speedy  relief  is  obtained,  all 
the  various  interests  and  business  of  the  community. 
I'liey  ascribe  the  embarrassment  and  distress  which  pre- 
vail, to  the  derangement  of  the  currency,  and  the  conse- 
quent prostration  of  confidence  and  credit,  produced  by 
the  sudden  and  unexpected  removal  of  the  public  depos- 
ites from  the  Bank  of  the  United  States.  This  measure 
is  regarded  by  them  as  rash,  impolitic,  and  unauthorized 
by  law;  as  an  act  of  injustice,  a  violation  of  national  faith, 
sind  a  plain  abuse  of  power.  They  consider  the  measure 
rash  and  impolitic,  because  it  was  premature  and  unne- 
cessary, and  because  it  has  been  the  primary  cause  of  the 
calamities  which  now  bear  so  oppressively  upon  the  pco- 
ple.  They  consider  it  unjust  and  a  breach  of  faith,  be- 
cause the  bank,  by  its  charter,  was  entitled  to  tlie  pos- 
session of  the  deposites  so  long  as  the  money  was  safe, 
and  the  bank  afforded  the  facilities  and  performed  the 
services  it  was  required  to  render.  They  consider  it  un- 
authorized by  law,  because  the  authority  to  remove  the 
deposites  was  limited  by  the  nature  and  subject-matter  of 
the  trust,  and  could  be  exercised  only  for  reasons  found- 
ed either  in  the  insecurity  of  the  public  funds  or  in  the 
failure  of  the  bank  to  execute  the  duties  imposed  upon  it 
by  its  charter;  and  because  it  would  be  repugnant  to  eve- 
ry sound  rule  of  mterpretation,  to  construe  the  special 
autliority,  Uius  conferred*  into  an  unlimited  discretion  to 
act  upon  general  and  vague  considerations  of  the  public 
convenience  and  welfare.  They  consider  it  an  abuse  of 
power,  because  the  authority  was  delegrated  to,  and 
vested  in,  the  SecreUry  of  the  Treasury,  as  the  special 
a^^ent  or  officer  of  the  law,  to  be  exercised  by  bun  ou  his 


own  judgement  and  his  own  responsibility;  and  the  remov- 
al, though  in  form  the  act  of  the  Secretary,  was  virtually 
effected,  through  the  medium  of  the  appointing  power* 
By  the  Executive,  who  had  no  legal  or  constitutional 
control  over  the  subject.  I'hey  also  expressed  a  settled 
conviction,  that  the  commerce  and  trade  of  the  country, 
the  regulation  of  the  currency,  and  the  management  of 
the  financial  affairs  of  the  Government,  render  «  nation- 
al bank  indispensable.  The  county,  sir,  from  which  this 
memorial  comes,  in  the  extent  of  its  agricultural  pursuits, 
and  the  amount  of  its  productions,  is  exceeded  by  no 
other  county  in  the  State.  The  proceeds  of  the  sales  of 
wool,  produced  in  the  county  the  last  year,  amounted  to 
but  little  short  of  three  hundred  dollars.  In  this  article 
the  farmers  are  generally  and  largely  interested;  but  from 
present  prospects  there  will  be  no  market  for  wool,  or 
if  any,  it  must  be  sold  at  a  very  reduced  price,  and  the 
disappointment  and  loss  to  the  agricultural  interest,  in 
this  particular,  must  be  great  and  severe.  The  county 
also  embraces  numerous  villages,  in  which  mercantile* 
manufacturing,  and  mechanical  business  has  been  carried 
on  with  great  activity  and  success;  but  all  the  various 
branches  of  industry  in  these  villages,  lately  so  prosper- 
ous and  flourishing,  are  likely  to  be  entirely  prostrated. 
Though  the  county  is  large  in  population,  as  well  as 
territory,  it  can  hardly  be  said  that  there  exists,  among 
the  people,  any  difference  of  opinion  in  reference  to  the 
ill-advised  and  disastrous  measure  which  has  produced 
the  extensive  evils  complained  of;  and  it  is  due  to  the  cit- 
izens of  that  county  to  say,  that  a  people  more  intelligent 
and  patriotic,  more  sound,  constent;  and  uniform  in  their 
principles,  more  steady,  firm,  and  constant  in  their 
republican  attachments,  and  more  disposed  as  well  as  com- 
petent to  judge  and  act  correctly  upon  public  questions, 
does  not  exist  in  any  portion  of  that  or  any  other  State  in 
the  Union.  Those  of  them  who  have  signed  the  memo- 
rial, disclaim  all  party  feelingfs  and  considerations  in  the 
expression  of  their  opinions;  and  there  is  no  reason  to 
doubt  that  their  object,  and  their  only  object,  is,  to 
sustain  principles  deemed  essential,  to  the  welfare  and 
prosperity  of  the  country,  to  the  ma\ptenance  of  the  con- 
stitutional powers  of  Congress,  and  the  preservation  of 
public  liberty. 

The  proceeding^  were  read,  referred  to  the  Committee 
on  Finance,  and  ordered  to  be  printed. 

OHIO  MEMORIALS. 

Mr.  EWfNG  presented  a  memorial  signed  by  upwards 
of  a  thousand  of  the  citizens  and  electors  of  the  county  of 
Franklin,  State  of  Ohio;  also,  a  memorial  from  4,310  citi- 
zens of  the  county  of  Hamilton  and  city  of  Cincinnati,  ]n 
the  same  State,  complaining  of  great  pecuniary  embar- 
rassment, which  the  memorialists  ascribe  to  the  removal 
of  the  public  deposites  from  the  Bank  of  the  United  States* 
and  praying  for  their  restoration,  and  a  re-charter  of  the 
bank.  On  presenting  these  memorials*  ^Ir.  Ewiiro  ad- 
dressed the  Senate  as  follows: 

Mr.  President:  I  am  charged  with  the  presentation 
of  a  memorial  signed  by  about  one  thousand  persons,  all 
of  them,  as  I  am  assured,  citizens  and  qualified  voters  of 
the  county  of  Franklin,  in  the  State  of  Ohio.  The  occu- 
pations or  the  signers  are  set  down  with  their  names,  and 
you  will  perceive  that  they  are  men  engaged  in  all  the 
various  avocations  of  life.  Many  of  them  I  personally 
know;  I  know  them  all  as  a  community;  and  I  venture 
to  say,  that,  for  talents  and  acquirements,  active  enter- 
prise and  general  worth,  the^  will  bear  fair  comparison 
with  an  equal  aggregate  of  citzens  in  any  protion  of  our 
country.  Members  of  the  learned  professions,  farmers* 
merchants,  mechanics*  laborers,  urged  by  a  common  im- 
pulse, without  distinction  of  party,  unite  in  presenting 
their  common  opinions  and  common  feelings  before  the 
authorities  of  the  nation.  When  1  say  this  memorial  m 
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signed  without  distinction  of  psrty,  I  mean  simply  this^ 
that  I  see  upon  it  the  names  of  many  individuals  who 
have  been  heretofore  arran^d  on  opposite  sides  in  our 
rreat  political  contest;  for  their  present  opinions  and 
feelings  on  any  subject  not  explained  in  that  paper,  I 
cannot,  and  I  do  not,  pretend  to  vouch.  The  memorial 
is  couched  in  terms  wholly  unexceptionable.  They  are 
free  citizens  who  speak  to  us  through  that  memorial,  and 
they  speak  in  firm,  but  respectful  language,  the  senti- 
ments of  freemen;  and  I  take  great  pleasure  in  saying  that 
there  is  not  one  sentiment  which  they  have  expressed, 
which  does  not  meet  my  entire  and  cordial  concurrence. 
First  and  chiefly,  they  protest  against  the  removal  of  the 
public  deposites  from  the  Dank  of  the  United  SUtes, 
which  they  characterize  as  an  act  of  Executive  usurpa- 
tion. They  deny  that  the  law  gives  the  President  any 
power  over  the  Treasury  of  the  nation;  they  affirm  that 
that  Treasury  wuh  and  ought  to  be,  under  the  control 
»nd  superintendence  of  Congress  alone,  and  that,  by  this 
hip^i-handed  and  dangerous  measure,  the  President  has 
seized  the  public  purse,  and  holds  it  in  the  same  hand 
which  wields  the  sword.  They  trace  the  commercial 
embarrassment  and  pecuniary  distress  of  our  country  to 
tho  shock  upon  credit  and  confidence  which  this  act  has 
produced,  and  pronounce  it  the  natural  and  obvious  con- 
sequence  of  that  act. 

They  say  that  the  commercial  embarrassment  and  pe- 
cuniary  distress,  which  commenced  long  since  in  the  At- 
laRtic  cities,  are  now  beginning  to  be  severely  felt  through- 
out the  Western  country:  they  say  that  this  Executive 
measure  has  deranged  the  fiscal  operations  of  the  coun- 
try; has  produced  embarrassment,  jealousy,  and  distrust 
among  moneyed  corporations;  and  has  shaken  public 
confidence  in  the  stobility  of  our  institutions,  and  in  the 
supremacy  of  our  laws;  and  they  add,  that  to  them  it  ap- 
pears evident  that  the  evils  now  experienced,  and  the 
stilt  greater  impending,  can  only  be  averted  4>y  restoring 
to  Congress  their  constitutional  power  of  controlling  the 
public  deposites;  to  the  violated  laws  their  supremacy; 
and  to  the  bank,  so  lon^  as  it  exists,  its  legal  rights;  and 
they  dechu'e  their  conviction,  that  it  is  a  solemn  duty 
which  Congress  owe  to  the  country,  to  use  all  constitu- 
tional means  in  their  power  to  reclaim  their  violated 
rights,  and  not  retire  from  their  posts  till  the  great  object 
is  accomplished. 

I  am  also  charged  with  the  presentation  of  a  memorial 
signed  by  4,310  citizens  and  voters  of  the  county  of  Ham- 
ilton,  in  the  same  State,  and  that,  too,  without  distinc 
tion  of  party.  I  know,  also,  many  individuals  whose  names 
are  signed  to  this  memorial,  and  I  know  them  as  men  of 
the  very  first  character  and  standing,  on  both  sides  of  the 
political  questions  which  have  heretofore  agitated  and 
divided  us.  The  memorial  speaks  of  great  pecuniary  and 
commercial  distress  and  embarrassment,  and,  without 
saying  any  thin^  of  its  cause,  prays  for  a  re-charter  of  the 
Bank  of  the  United  States,  with  suitable  modifications,  as 
the  proper  and  efficient  remedy.  A  letter  accompanying 
this  memorial  informs  me  that  two-thirds  of  all  the  voters 
in  the  county,  which  is  itself  a  congressional  district,  have 
aigned  or  are  ready  to  sign  it.  I  have  no  doubt  of  the 
correctness  of  the  sUtement.  The  writer  is  a  deliberate, 
cautious,  and  intelligent  man,  and  has  heretofore  been, 
and,  I  presume,  is  still,  a  friend  and  supporter  of  the 
present  Chief  Magistrate.  Such,  sir,  are  the  evidences 
of  public  opinion  in  those  important  sections  of  the  State 
of  Ohio. 

The  city  of  Cincinnati  was  early  and  deeply  afiected 
by  this  unfortutuite  blow  upon  commercial  credit  and  bu- 
siness. It  is  a  new  community — the  city,  great  and  flour- 
ishing as  we  see  it,  is  but  of  yesterday — it  is  rising  steadi- 
ly and  rapidly  into  wealth  and  importance— it  is  increas- 
ing in  population — it  is,  or  rather  has  been,  extending 
and  improving  its  manufacturesy  KQ4  expanding  its  com- 


merce. Next  to  New  Orleans,  it  n  the  enpoiiun  d 
Western  commerce — ^next  to  Pittsburg,  the  first  lusi- 
facturing  city  of  the  West.  But  the  means  for  the  «hiB- 
tageous  employment  of  capital  exceed  the  actual  ap^ul 
which  it  contains— for  it  is  possessed  rather  of  vigor,  led 
energy,  and  a  capacity  of  acauisition,  than  for  ictmlic- 
cumulated  wealth.  Hence  a  large  proportion  of  thener. 
cantile  and  much  of  the  manufacturing  biismea  of  the 
city  has  been  carried  on  upon  credit,  or  capital  dnn 
from  abroad;  consequently  this  shock  upon  the  credit  cf 
the  country,  and  the  sudden  withdrawal  of  that  credit  ad 
capital,  have  affected  that  city  roost  disastrously.  ^ 
among  the  worst  of  its  consequences,  is  the  depreBS 
of  the  price  of  all  our  great  staples  in  New  OrkusiK 
the  Eastern  cities,  or  rather  the  total  want  of  a  mtfie:, 
and  a  cash  purchaser  at  any  price,  which  Ifares  thep 
ducts  of  the  country  on  the  hands  of  the  inerchant,  i 
compels  him  to  sell  at  a  destructive  ascrifice.  lb*7. 
very  many,  mercantile  men — active,  entcrprisipf  k?, 
who  have  spent  the  early  part  of  their  lives  in  bu»e^ 
and  were  amassing  property  sufficient  to  support  iter 
families,  and  sustain  themselves  in  advanced  life,  bait 
seen  every  thinff  swept  from  them,  and  win  and  toei- 
ruptcy  staring  them  in  the  face.  Many  otlicrs  stiHstaf- 
gle  with  adversity,  and  sustain  their  falling  fortuno,  n 
the  hope  that  Congress  may  devrsc  and  adopt  »jk 
remedy  for  the  ills  which  are  impending  orer  thcs. 

The  farmers,  the  yeomanry  of  the  country,  hiw  i» 
joined  in  this  memorial.  They  are  not  so  immedia^? 
affected  by  the  present  state  of  thines,  as  their  ne^ 
bors  of  the  city.  They  have  generally  sold  tberpr> 
duce,  and  received  the  price  in  better  times;  indja 
the  purchasers,  not  themselves,  who  arc  the  'm^ 
ate  sufferers.  Nevertheless,  aware  that  the  prospffir 
of  their  city  is  their  own  prosperity— too  ^^'^  ^*' 
to  sympathize  in  the  unmerited  sufferings  brougtt.r 
their  neighbors  and  friends,  by  a  rash  and  unwirnf- 
ed  act,  they  also  unite  and  ask  for  a  speedy  rciK^i; 
Tliey  are  aware,  too,  that,  if  the  present  slate  of  tby 
continue,  they  also  shall  feel,  in  thcdepresaoo  ofu>e- 
own  property,  and  the  stagnation  of  business,  '^ 
share  of  the  suffierings  under  which  the  mercanUlcc* 
muiiity  now  labors.  But  there  is  no  class  of  men  vt«« 
feel  the  pressure  more  severely  than  the  mechanic  j^ 
the  laborer;  indeed,  their  whole  business,  *•»«  ^r* 
means  which  they  possess  of  supporting  their  ftfi|« 
and  bettering  their  condition,  depend  upon  the  v-X^^ 
\y  of  commerce,  and  the  safety  and  the  Tca««»^ 
abundance  of  a  circulating  medium.  The  case  » *fl  ' 
ent  with  men  who  hare  money  at  command,  or  tM« 
who  possess  a  fixed  salary,  or  a  regular  *"^"*',  Jj  j 
them  and  the  rest  of  the  community  there  is  w)  bowifl" 
common  interest  or  comnran  sympathy,  as  '**I**.f*'i V| 
deeply-important  and  all-absorbing  subjects.  "^^  "  ' 
produce,  and  the  fall  of  lands,  and  the  fell  of  pro^^^' 
profits  rather  than  injures  them.  If  the  barrel  of floj^ 
which  the  farmer  \m  to  sell,  is  reduced  froni  four  <^ 
lars  to  two  dollars  and  fifty  cents,  the  man  who  receifo 
a  salary  or  an  income  of  three  thousand  dollars  «n  c»^ 
per  annum,  is  raised  in  wealth  and  effective  ^ej'f' ' 
comparison  with  the  farmer,  nearly  one-l»lf— hi*  f^'  '^ 
is  as  good,  in  this  sUte  of  things,  as  ^,000  was  :n  ^ 
flourishing  state  of  our  country.  ^ 

The  relation  between  debtor  and  creditor  is  char-rw 
in  a  manner  most  fatal  to  the  unfortunate  debtor,  »fi^' 
in  this  sUte  of  things,  every  debtor  is  unfortunate.  Mon^ 
alone  can  pay  debts,  or  property  graded  by  the  stindji^ 
of  money.  If  a  farmer  owed  500  dolters  in  SeptenjJ- 
last,  he  could  pay  it  with  125  barrels  of  flour;  and  Jf  ^' 
were  the  commodity  which  he  bad  prepared  f''*^'^  ri. 
ment,  he  might  fairly  suppose  tliat  be  owed  but  Ui  ^ 
rels  of  flour  instead  of  500  in  money.  K'*^*.^"!; 
upoato  pay  it  now,  and  If  ht  can  sell  hi|  flour  for »"/ 
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)rice,  and  pay  the  debt  with  it,  he  must  provide  200,  in- 
itead  of  125  barrels,  to  make  good  the  payment.  The 
idvantage  gained  by  the  creditor  and  lost  by  the  debtor 
B  thus  enormous;  and  it  is  so  with  every  other  species 
)f  property  which  can  be  converted  into  the  means  of 
)aying  debts. 

The  state  of  things  in  that  section  of  the  country, 
»ad  as  it  is,  has  not  reached  the  point  of  its  greatest 
ntensity;  the  causes  which  produced  it  are  still  in  prog- 
ress, and  hurrying  rapidly  onward  to  that  point.  I 
}ad  hoped  that  the  evil  could  have  been  removed,  that 
he  remedy  could  have  been  applied  here,  before  the 
vide-spreap  ruin  would  liave  extended  itself  over  my  own 
State;  but  those  hopes  have  been  disappointed,  and  we 
nust  now  look  the  evil  in  the  face,  as  we  cannot  avert 
t.  The  State  of  Ohio,  young,  prosperous,  rich  in  natu- 
-al  resources,  and  containing  the  germs  of  future  wealth 
IS  fully  and  perfectly  as  any  similar  extent  qf  country 
inder  heaven,  is,  nevertheless,  a  dealer  on  borrowed 
:apita1.  The  great  enterprise  which  she  began  and  exe- 
cuted, and  of  which  her  citizens  are  so  justly  proud, 
vas  based  upon  borrowed  capital.  She  now  pays  to  the 
Sastern  cities,  and  through  them  to  foreigners,  more  than 
i  quarter  of  a  million  of  annual  interest,  for  money  thus 
visely  borrowed  and  judiciously  expended.  In  onlinary 
imes,  the  payment  of  this  interest  would  have  been  easy, 
ndeed  no  one  would  have  felt  it;  but  now,  come  through 
vhat  channel  it  may — through  tolls  on  our  canals,  or  di- 
rect tax  upon  our  farmers  and  houses— -it  is  a  drain  of 
noney  which  we  cannot  well  spare;  it  is  taking  away  the 
imall  remnant  of  that  circulating  medium  which  the  Ex- 
ecutive experiment  has  left  us.  If  we  estimate  the 
imount  of  that  interest  by  the  reduced  prices  of  every 
hing  that  is  to  command  money,  that  quarter  of  a  million 
low  is  more  than  equal  to  $400,000  in  the  ordinary  state 
»f  our  currency,  and  when  our  staples  commanded  their 
brmer  prices. 

The  season  for  the  shipment  of  our  produce  has  now  ar- 
rived, and  the  pay-day  for  the  bills  of  exchange  purchased 
>n  the  credit  of  those  shipments  is  at  hand.  Be  the 
narkets  good  or  bad,  the  produce  must  be  despatched, 
ind  the  merchant  will  freight  it  with  a  heavy  lieart,  for 
he  prices  at  which  it  must  be  now  sold  promise  not  pro- 
it,  but  ruin.  Many  bills  must  be  protested;  not  all,  in- 
leed;  for  those  merchants  who  can  do  so  will  apply  other 
esources  to  their  payments,  and  some,  perhaps,  will  be 
brtunate  enough  to  save  themselves  from  loss,  but  it 
cannot  generally  be  the  case.  The  aggregate  amount  of 
iroduce  shipped  will  not,  at  the  present  prices,  pay 
:ost  and  transportation;  the  probability,  therefore,  is, 
hat  all  the  exporters  will  be  injured,  and  many  ruined 
n  their  fortunes,  and  the  countiy  will  be  deprived  of  the 
noney,  which,  in  better  times,  would  have  been  returned 
o  purchase  the  produce  of  the  current  year. 

The  banks  which  have  loaned  money  on  the .  faith  of 
hese  bills,  aware  of  the  danger  of  their  dishonor,  dare 
lot  discount  now;  they  must,  out  of  regard  to  their  own 
afety,  refuse  their  accustomed  accommodation,  and  with- 
Iraw  their  issues.  Hence  their  paper,  as  a  medium,  must 
>e  very  greatly  diminished.  It  is  expected  b^  some, 
hat  specie  will  flow  in  to  supply  its  place;  but  it  cannot 
>e  so.  Specie,  if  procured  at  all,  must  be  purchased 
vith  something,  and  something  too  that  will  command  a 
>rice.  It  must  be  the  balance  which  remains  to  our  tra- 
lers,  afker  paying  their  bills  of  exchange,  that  they  can 
ifmk  back  in  specie  from  New  York  or  New  Orleans; 
>ut,  if  their  produce  will  not  pay  those  bills,  which,  as 
in  aggregate,  I  am  apprehensive  it  will  not,  they  will 
some  back  empty-banded,  and  in  debt.  The  coming  sea- 
ion,  therefore,  will  bring  us  no  new  supply  of  specie. 

There  is  another  cause,  that  must  operate  unfortunate- 
y  upon  our  currency  for  some  time  to  come :  Notes  on 
he  Bank  of  the  United  States  cannot  circulate  with  us  at 


all;  every  dollar  that  gets  into  the  hands  of  a  merchant 
or  a  bank,  is  locked  up  and  saved,  until  it  can  be  sent^ 
intead  of  a  draft,  to  the  Atlantic  cities.  By  my  last  advi- 
ces, the  paper  of  that  bank  was  selling  at  a  premium  of 
one  per  cent.,  and,  commanding  that  price,  it  will  be 
seen  at  once  that  it  is  impossible  it  should  circulate  as  a 
currency.  Hence,  too,  will  be  seen  a  reason,  why  the 
circulation  of  the  notes  of  that  bank  constantly  diminish, 
while  their  discounts  remain  nearly  the  same. 

There  is  another  cause,  which  must  operate  severely 
upon  us  in  the  West:  The  notes  of  all,  or  nearly  all,  the 
Eastern  and  Southern  banks,  have  circulated  freely  and 
extensively  among  us;  they  have  been  familiarly  known 
and  implicitly  credited;  but  this  shock  on  credit  has 
alarmed  the  people  as  to  the  safety  of  that  paper.  The 
Bank  of  Maryland  has  failed  at  a  time  when  much  of  its 

{>aper  was  in  credit  and  circulation  in  the  West.  Another 
ailure,  the  Bank  of  Washington,  is  announced  this  morn- 
ing, and  others  are  probably  at  hand.  It  is  universally 
known,  or  at  least  it  is  universally  believed,  that  these  fail- 
ures arise  from  general  causes,  which  affect  alike  the 
banks  which  are  broken,  and  those  which  still  sustain 
themselves.  It  is  known,  too,  that  when  the  credit  of  a 
bank  begins  to  totter,  the  creditors  near  at  hand  save 
themselves  by  an  immediate  call  at  the  counter  for  spe- 
cie; while  those  at  a  distance,  who  hold  their  notes  In 
small  sums,  bear  the  whole  loss.  Under  these  circum- 
stances^ the  notes  on  the  Eastern  banks  must  cease  to  cir- 
culate in  the  Western  country,  and  a  vacuum  will  be  ere-' 
ated  to  the  extent  of  the  medium  which  they  have  here- 
tofore supplied. 

Such  are  the  effects  which  the  Executive  experiment 
has  produced,  and  is  producing,  in  the  West;  and  those 
which  I  have  enumerated  are  some  of  the  leading  princi- 
ples, or  elements,  which  that  experiment  has  called  into 
action,  and  which  tend  to  produce  those  effects.  Our 
State  and  our  people  deal,  and  have  been  compelled  to 
deal,  upon  borrowed  capital:  it  is  a  new  State — a  young 
community;  made  up,  not  wholly,  but  largely,  of  active, 
enterprising  men,  but  men  without  fortunes,  and  they 
have  not  had  time,  under  the  most  favorable  circumstan- 
ces, as  a  people,  to  accumulate  capital — ^that  is  the  work 
of  ages.  They  therefore,  in  extending  their  views,  in 
expanding  their  enterprise  to  embrace  as  far  as  might  be 
the  riches  which  nature  had  so  abundantly  spread  around 
them,  in  soil,  in  climate,  and  in  mineral  wealth,  they  ne- 
cessarily became  borrowers^  and  larp^'e  borrowers;  and 
hence  the  Executive  denunciation  against  those  who  deal 
on  borrowed  capital  falls  with  aggravated  force  on  that 
community. 

Mr.  President,  in  the  early  part  of  the  present  session, 
when  I  first  had  the  honor  to  address  the  Senate  on  ihe 
resolutions  of  my  honorable  friend  from  Kentucky,!  spoke 
in  anticipation  of  these  evils,  for  I  saw  them  just  at  hand, 
and  i  feared  the  infliction  of  others  still  more  aggravated, 
which  then  threatened  4he  State  and  the  people  which  I 
represent,  but  which  have  happily  passed  by  for  the  pre- 
sent, I  trust  never  to  return.  Sir,  I  knew  the  State 
and  the  people  could  bear  this  evil,  great  as  it  is,  and 
wantonly  as  it  was  inflicted,  but  I  dreaded  the  remedy 
which  certain  politicians  attempted  to  apply-^a  State 
bank  more  perfect  in  its  organization  as  a  political  en- 
gine than  the  safety -fund  system  of  New  York,  even  as 
modified  and  improved  by  the  six  millions  of  State  stock 
just  created  for  the  emergency.  This  was  attempted  to 
be  fastened  upon  our  people,  but  it  would  not  do,  and  I 
am  satisfied  it  never  will  do;  the  people  of  thnt  State 
will,  I  am  sure,  never  permit  their  farms  to  be  mortgaged 
and  their  pockets  drained  to  sustain  any  political  bank, 
or  political  party,  or  any  political  experiment,  by  whom- 
soever it  may  be  made. 

It  is  true  they  have  incorporated  some  local  bai^ks,  bnt 
the  people  are  not  pledged  for  their  solvency^and  I 
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think  the  legialature  has  thrown  around  them  sufficient 
^ards,  to  prevent  them  from  acting  on  fictitious  capital, 
and  flooding  the  country  with  a  baseless  and  unsound  pa- 
per currency.  But  certainly  no  relief  can  be  expected 
to  the  country  from  these  new  incorporations;  the  stock 
will  not  be  subscribed  in  the  present  state  of  tilings;  or, 
if  it  be,  it  must  be  drawn  from  the  existing  banks;  conse- 
quently the  new  banks  cannot  add  any  new  resources,  to 
relieve  the  wants  of  the  country,  until  the  pressure  shall 
be  past,  and  business  again  revived. 

As  to  the  remedy  proposed  by  the  memorialists  of 
the  county  of  Hamilton,  I  concur  generally  in  their  views; 
there  are  some  of  the  proposed  modifications  of  ths  pre- 
tent  bank  charter  or  that  of  a  new  bank,  if  a  re-charter 
of  the  present  one  be  found  impracticable,  which  to 
me  are  not  without  objections:  but,  if  it  were  in  my 
power  to  effect  any  thing  for  the  relief  of  the  nation, 
and  especially  of  the  Sute  of  Ohio,  and  of  that  city 
which  is  its  emporium  and  its  pride,  I  would  yield 
much  of  my  own  opinions  and  wishes;  I  would  pass  by 
many  faults  in  principle  and  detail,  that  the  present 
ills  which  hang  over  us,  and  which  press  upon  the 
people,  might  be  averted.  But  all  remedy,  for  the  pre- 
sent, is  hopeless,  utterly,  absolutely  hopeless.  Execu- 
tive power  and  Executive  influence  are  arrayed  against 
them  and  us,  and  it  is  now  an  irresistible  power,  inexora- 
ble and  blind  as  destiny.  We  can  give  no  rehef—- the 
only  remedy  is  in  the  hands  of  the  people. 

Mr.  MORRIS  said:  I  have  not  been  honored,  Mr. 
Prendent,  with  a  copy  of  the  papers  presented  by  my 
colleague,  and,  consequently,  am  unable  to  speak,  with 
certainty,  of  the  political  character  of  the  meeting  held 
some  time  during  the  past  winter,  at  the  capital  of  our 
State.  But  if  the  information  I  have  received  be  cor- 
rect, it  was  not  convened,  as  has  been  said,  U  without 
distinction  of  party."  On  the  contrary,  it  was  a  meeting 
of  a  decided  party  character.  1  have  resided  in  Ohio 
for  nearly  thirty  years,  and  hare  some  knowledge  of  the 
leople  of  that  State;  and  could  I  see  the  Signatures  af- 
iXed  to  the  memorial,  I  would  be  able  to  judge  if  my 
Colleague  is  correct  in  the  broad  remark,  that  it  is  signed 
**  without  distinction  of  party."  The  gentleman  whom  I 
understand  to  be  the  author  of  the  resolutions,  has  long 
held  a  prominent  place  in  the  ranks  of  those  opposed  to 
the  administration;  and  the  fact  that  the  meeting  refused 
to  hear  a  gentleman  of  high  standing  in  opposition  to  the 
resolutions,  and  in  favor  of  the  measures  of  the  adminis- 
tration, convinces  me  the  meeting  was  convened  by  parti- 
sans, for  party  purposes.  T  also  learn  from  the  gentleman 
who  represents  that  district  in  the  other  House,  that  the 
resolutions  were  not  passed  until  a  late  hour  in  the  day, 
and  until  a  large  number  of  the  friends  of  the  administra- 
tion, who  attended  under  the  mild  and  peaceable  call, 
"without  distinction  of  party,"  had  retired  from  the 
meeting. 

The  expressions  of  a  meeting  of  this  description  ought 
not  to  be  received  as  the  political  opinions  of  a  great 
State.  We  ought  rather  to  look  at  the  course  of  poli- 
cy pursued  by  her  in  past  years — at  the  expression  giv- 
en in  her  pubiic  councils,  and  the  vote  of  her  citizens  on 
this  subject.  And  what,  sir,  are  they?  Decidedly  ad- 
verse to  the  sentiments  of  this  **  no  pftrty  meeting,"  whose 
organ  was  the  willing  instrument  to  effect  a  coalition  be- 
tween the  nationals  and  anti-masons  to  defeat  the  election 
of  the  present  Executive  of  Ohio,  But  this  brotherly 
assistance  failed-^ 

[Here  Mr.  Ewxiro  said  he  had  presented  no  resolu- 
tions. It  was  a  memorial.  He  knew  nothing  of  the 
meeting  the  gentleman  alluded  to. 

Mr.  MoRBis  asked  his  colleap^ue  to  say  if  the  memorial 
did  not  emanate  from  the  meetnig. 

Mr.  Ewiirs  answered,  the  memorial  will  show  from 
whence  it  came. 


I 


The  memorial  was  then  read.] 

Mr.  MoBRis  resumed.  I  find,  rir,  I  wss  not  mi8lik« 
in  point  of  fact.  The  meeting  convened  in  Franklin  cani- 
ty, and  this  memorial  is  the  result  of  its  proceedings.  I 
say  again,  it  was  a  convocation  of  men  bitterly  opposed 
to  the  administration,  whose  proceedings  were  ^iidtif 
of  a  party  character. 

I  view  the  memorial  they  have  sent  here,  in  tbeFjgljt  I 
have  looked  upon  others  of  a  similar  cast.  It  b  » pi- 
per, sir,  prepared  for  a  special  purpose—made  iccwd- 
ing  to  order,  as  a  sort  of  merchandise,  suitable  for  i  p*:- 
ticular  market,  and  sent  here  to  be  retailed  in  other  psu 
of  the  country.  It  is  a  kind  of  political  nostrum,  the  i> 
gredienU  of  which,  if  known  in  the  country  as  w«B « 
they  are  here,  would  be  rejected  by  the  people  isdtU. 
sive  and  deceptive. 

But,  sir,  the  memorial  does  not  complain  of  any  itiuK- 
diate  distress  that  followed  the  act  of  the  Execuute  a 
removing  the  deposites—oh!  no;  it  has  not  yetrejcsri 
them— but  they  fear,  almost  to  trembling,  that  it  witi 
They  already  snuff  it  upon  the  Uinted  gale.  This,  tos, 
seems  to  be  the  fears  of  my  honorable  colleague-bi: 
they  are  drawn  too  much  from  gencralitica  to  muc  »a 
impression  upon  the  mind,or  enlighten  the  undentawloi 
I  would  thank  him  to  give  the  Senate  ">"«  P*^^?; 
fact,  upon  which  our  judgments  could  be  formed,  m 
is  the  actual  condition  of  the  people  of  Ohio  with  npn 
to  the  present  distress?  What  is  the  sUte  of  our  roo«r 
market?  And  what  is  the  price  of  the  prodocts  or  u* 
soil  of  Ohio?  A  correct  understanding  of  ^^^^ 
would  enable  us  to  form  something  like  aaalisftctoo 
opinion. 

The  gentleman  says,  that  labor  does  not  meet  its  scc^ 
tomed  reward,  and  confidence  in  our  means  isloj.  iJ 
support  this,  he  introduces  the  memorial  and  ibepf^ 
ceedings  of  a  meeting  in  Cincinnati.  The  meeting  i« 
notice  at  another  time,  and  on  a  more  proper  occasiffl- 
but  I  will  here  remark,  that,  from  all  the  inforroai^^; 
have  been  able  to  obtain,  and  from  my  knowledge  of  t-.- 
industry,  economy,  habits,  trade,  and  wealth,  ^^^^f^ 
pie  of  Ohio,  the  very  reverse  of  the  remarks  w  the  i"- 
state  of  the  case.  A  single  instance,  which  I  w"'  fj*^^ 
ought  to  be  a  conclusive  answer  to  all  his  imaginary  oi^ 
The  legislature  of  Ohio,  at  its  late  session,  creaw » 
number  of  local  banks;  one,  among  the  number,  v»  ^ 
cated  in  the  village  of  Wooster,  about  seventy  rai^  wc^ 
Columbus,  the  stock  of  which  was  taken  in  a  angle  (BJ. 
and  in  about  four  hours  aAer  the  books  were  oper?'^ 
with  an  excess  of  twenty-five  thousand  dollars;  m^'^ 
too,  mostly  by  the  citizens  of  the  county  where  the  bi^ 
is  located.     Does  this  look  like  a  pressure  in  ine  f 

in  the  people  of  Ohio  t 


market,  and  a  want  of  means  in  the  pc~,.— 
susUin  themselves  against  the  grasping  power  ot  • 
Bank  of  the  United  States?  Why,  sir,  it  st  least  sho^> 
that  we  are  not  yet  visited  by  the  direful  distress  m}  ^; 
league  thinks  awaits  us.  I  also  learn,  from  all  the  if-^'^ 
mation  I  receive,  that  the  producte  of  our  soil  comroaiK* 
better  average  price  than  they  have  for  some  y^»".P^- 
It  is  true,  there  is  a  decrease  in  the  price  of  the  artjck 
wheat;  but  all,  conversant  with  the  facts,  know  tnhj' 
caused  by  a  plentiful  harvest  throughout  the  vho>«^^  ' 
try.  But  even  this  article  is  now  rising  in  value,  awif 
soon  resume  its  accustomed  price.  j 

I  have  been  looking  for  some  time  past  for  a  err  ^ 
distress  from  Ohio;  for  I  was  well  satisfied  that  ordc"  -^ 
that  effect  had  issued  some  time  since;  and,  from  a  '^ 
worthy  of  a  better  cause,  the  memorial  has  at  W^^. 
rived.    It  is  to  me  a  matter  of  no  surprise  or  >«|f".'^lr;^* 
that  four  or  five  thousand  people  can  be  found  »n  u»  . 
who  would  be  willing  to  express  their  feats  at  the  pre*  _* 
crisis;  and  lam  only  surprised  that,  afler  all  the  row 
that  have  been  resorted  to  here,  as  well  as  m  our 
State,  to  obtain  signatures  to  memorials  of  thisoesc  ^ 
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tion,  a  greater  number  have  not  been  presented  from  the 
Western  country.  There,  sir,  we  have  an  opposition  to 
Ciiis  administration  as  bitter,  as  able,  and  as  persevering, 
as  in  any  part  of  the  country,  and  they  lose  no  opportu- 
nity of  showinjf  it.  I  do  not  complain,  or  condemn  them, 
fur  it  is  their  right  and  privilege  to  do  so.  But,  with  all 
the  nteans  in  their  power^  with  the  wealth  of  the  country, 
•n  a  great  degree,  m  their  hands,  and  claiming  to  possess 
all  the  intelligence,  and  sometimes  all  the  decency  of  the 
State,  what  impression  have  they  been  able  to  make  upon 
the  great  body  of  the  people >  Why,  sir,  none;  literally 
none!  With  all  their  extensive  business  of  panic-making, 
they  have  been  unable  to  lessen  the  price  of  the  common 
articles  in  our  markets.  I  fear  the  great  master  has  but 
few  apt  scholars  In  Ohio,  or  they  have  not  understood 
their  lesson.  There  they  have  produced  but  little  or  no 
effect?  and  I  hope  it  will  soon  be  abandoned  by  evei-y 
friend  of  Western  prosperity. 

I  think  t  can  truly  say,  I  do  not  believe  there  is  any 
extraordinar}' pressure  in  Ohio.  The  great  resources  of 
the  State,  and  the  industry  of  her  citizens,  are  amply 
sufficient  to  meet  any  emergency  that  may  be  brought 
upon  them  by  the  bank.  They  are  not  a  people  who  sit 
and  repine  at  fancied  distress,  which  may  possibly  over- 
take them.  When  it  comes,  they  will  be  able  to  meet  it? 
for  their  strength  is  sufficient  for  the  joccasion. 

But,  sir,  there  is  one  pressure,  of  which  Ohio,  I  think, 
justly  complains,  and  is  felt  by  nearly  all  her  citizens.  It 
ts  the  pressure  of  bank  documents,  and  speeches  of  hon- 
orable members  in  favor  of  that  institution^  The  stages 
are  heavily  pressed,  to  the  great  injury  of  her  roads?  her 
village  post  offices  are  pressed  almost  to  suiTocation.  and 
l^r  industrious  citizens  are  pressed  to  receive  and  read 
tliose  documents,  to  enlighten  and  convince  them  that 
the  bank  ought  to  be  the  special  object  of  their  care.  1 
trust  my  honorable  cuUeagiie  has  no  agency  in  this  ex- 
traordinary and  severe  pressure  of  his  constituents,  al- 
though I  have  received  hinU  to  this  effect  from  all  parts 
of  the  SUte.  But,  sir,  we  will  be  able  to  survive  even 
this  shock,  great  as  it  is;  for  we  have  heretofore  had 
some  acquaintance  with  the  bank,  and  do  not  need  much 
more  information  to  enable  us  to  judge  of  its  intrinsic 
merits. 

No  doubt  there  are  many  former  friends  of  this  admin 
istration  who  believe,  and  honestly  too,  that  the  bank  is 
not  only  a  constitutional,  but  a  salutary  institution,  calcu- 
lated to  promote  the  interest,  and  necessary  to  the  pros- 
perity of  the  country.  This  seems  to  be  the  opinion  of 
the  meeting  convened  in  Cincinnati  on  the  24th  of  Febru- 
ary, an  account  of  which  1  received,  but  not  in  the  official 
form  that  would  authorize  me  to  present  it  to  the  Senate. 
The  gentleman  who  presided  at  that  meeting,  1  highly 
esteem;  he  is  of  undoubted  standing  in  society,  and  per- 
haps is  still  a  friend  of  the  leading  measures  of  the  ad- 
ministration, although  a  friend  to  the  bank.  In  the  city 
of  Cincinnati,  I  think  it  highly  probable,  there  is  a  ma- 
jority in  favor  of  the  institution.  The  meeting  provided 
for  the  collection  of  signatures  to  the  memorial  which  has 
been  presented,  and  the  result  of  their  labors  is  now  be- 
fore us.  This  led  to  a  general  convention  of  the  county 
to  express  an  opinion  on  this  question.  The  convention 
convened,  and  its  expresaon  was  in  direct  oppontion  to 
the  Cincinnati  meeting.  I  have  received  a  copy  of  their 
proceedings,  and  will  take  the  first  opportunity  of  laying 
them  before  the  Senate.  We  will  then  see  on  which  side 
the  weight  of  public  opinion  is,  and  I  will  then,  if  indul- 
ged by  the  Senate,  say  something  more  on  this  subject.  1 
will,  however,  here  remark,  that  Hamilton  county  is  one 
of  the  oldest  and  most  respectable  counties  in  the  State, 
and  her  voice  has  uniformly  been  in  opposition  to  the 
bank.     Her  population  is  about  60,000,  and  a  memorial 


Mr.  EWING  said  that  the  number  was  four  thousan4 
three  hundred  and  ten. 

Mr.  MORUIS.  Does  this  number  constitute  even  a  ma- 
jority of  the  voters  in  the  cityf  I  think  not,  although  I 
am  willing  to  Hdmit  a  majority  of  that  city  is  opposed  to 
the  administration.  I  ought,  however,  to  return  my 
thanks  to  my  colleague,  that  distress  is  not  now  upon  us. 
**  In  fancy's  eye  he  sees  it  coming,'*  and  conjures  us  to 
prepare  and  ward  off  the  danger.  For  myself  I  have  no 
fears.  From  the  rapid  progress  it  has  made  in  other 
parts  of  the  country,  it  ought  now  to  be  felt  throughout  all 
the  State  of  Ohio;  yet  he  thinks  it  has  not  yet  reached  us. 

It  is  again  asserted  by  my  colleague  that  the  prices  of 
our  marketable  articles  have  so  fallen,  that  a  quantity  that 
would,  a  short  time  since,  have  discharged  a  debt  of  $300 . 
is  now  required  to  pay  a  debt  of  $200.  Thus  increasing^ 
the  debt,  or  rather  diminishing  the  value  of  the  means  of 
payment,  RAy  per  cent.  In  this  statement,  I  am  again 
incredulous.  A  gentleman,  very  recently  from  Cincin- 
nati, and  now  in  this  chamber,  as  well  as  information  of  a 
recent  date  from  merchants  in  that  neighborhood,  inform 
me  tliat  the  articles  sold  in  that  market  bear  a  better  aver- 
age price  than  they  have  for  some  years  past.  If  I  am 
mistaken  in  all  this,  it  is  easy  for  my  colleague  to  prove 
his  position  by  stating  some  fact,  from  which  it  will  appear 
that  it  requires  one-third  more  of  the  farmer's  products  to 
pay  a  debt  now  than  it  did  in  years  past.  I  imagine,  sir, 
it  is  mere  flummery,  with  few  or  no  facts  to  support  it; 
and  1  almost  said  it  was  mere  cant,  to  produce  political 
efi'ect. 

I  also  learn  there  is  no  extraordinary  pressure  in  the 
money  market  of  Ohio.  It  may  be  true  there  are  not 
as  many  buildings  being  erected  as  formerly,  but  it  is 
owing  to  the  conduct  of  the  branch  bank  in  that  city, 
which  is  trying  to  produce  an  effect,  in  order  to  make 
friends  to  the  institution.  But  I  deny  it  is  owing  to  the 
general  scarcity  of  money,  and  1  am  supported  in  my 
opinion,  from  the  fact  that  the  stock,  in  moneyed  institu- 
tions lately  incorporated  in  that  city,  are  subscribed  for 
with  the  usual  avidity.  If  1  am  right  in  these  particulars, 
the  cry  of  distress  from  Ohio  comes  too  late.  It  is  <'  stale, 
flat,  and  unprofitable,"  and  was  hardly  a  sound  article 
when  put  up  for  transportation.  I,  however,  have  no 
doubt  the  bank  has  done  all  in  her  power  to  embarrass 
the  trade  of  Ohio,  and  the  large  curtailments  in  New  Or- 
leans were  intended  to  affect  Western  interest.  But  the 
people  there  are  beyond  the  power  of  the  bank.  They 
do  not,  and  will  not,  rely  on  it  as  the  only  foundation  of 
their  hopes  and  prosperity.  They  are  not  a  borrowing, 
but  an  industrious,  independent  people,  although  my 
colleague  has  said,  if  I  understood  aright,  that  Cincinnati 
has  grown  up  on  borrowed  capital.  This  is  an  error,  a 
gr^it  error,  indeed.  Is  there  no  industry  and  enterprise 
in  thatcounti^^  Have  we  no  resources  without  relying* 
upon  borrowed  capital?  Are  we  reduced  to  this  state  of 
dependance?  I  trust  not;  for  1  have  been  taught  by  au- 
perior  wisdom  to  believe  tliat  a  nation  of  borrowers  are  a 
nation  of  slaves;  that  the  borrower  is  a  servant  of  the 
lender.  Are  we  in  a  condition  that  we  cannot  exist  with- 
out the  favor  and  facilities  of  the  bank  ? 

This,  indeed,  would  place  us  in  a  state  of  slavery — 
willing,  voluntary  servitude,  of  the  strongest  kind;  for  we 
are  more  easily  subdued  when  we  think  we  owe  a  debt  of 
g^aUtude  for  real  or  supposed  favors.  I  have  another 
authority,  of  a  more  recent  date,  to  support  this  position. 
A  member  of  the  present  Congress,  not  so  wise  as  the  one 
from  whom  I  have  quoted,  but  thought  so  by  many,  said 
that  he  who  controlled  a  bank,  controlled  those  indebted 
to  the  bank!  If  this  be  true,  Ohio,  according  to  my  hon- 
orable colleague's  opinion,  is  the  slave  of  the  bank!  But 
I  deny  the  dependance,  and  all  acquainted  with  the  fer- 


signed  by  4,000  is  presented  as  the  sentiments  of  that  tility  of  our  soil,  the  ample  means  within  the  power  of 
county.  I  every  man  living  there  to  acquire  for  himself  substantial 

Vol.  X.-82 


1299 

GALES  &  SEATON'S  REGISTER 

w 

SSVATS.] 

Ohio  Memoriala, 

[knn.  11,  m. 

etpital,  And  MjfHcient  wealth,  will  agree  with  me  in  opin- 
ion. Sustained  by  a  borrowed  capital  indeed!  It  is  not — 
U  has  not  been  so. 

But  my  colleague  has  given  in  another  alarming  inci- 
dent calculated  to  produce  a  great  panic  in  Ohio!  And 
what  is  it?  The  failure  of  the  little  Bank  of  Maryland! 
which,  in  his  imagination,  has  produced  consternation  and 
dismay  in  the  great  and  powerful  State  of  Ohio!  I  have 
a  better  opinion  of  our  State,  and  her  immense  resources; 
and,  if  a  dozen  such  banks  were  to  go  down  at  once,  it 
would  produce  no  more  effect  in  Ohio  than  a  pebble 
thrown  in  the  Potomac.  It  might  create  a  wave  for  the 
moment,  but  it  would  instantly  be  lost  in  the  immensity 
of  the  surrounding'  water.  I  have  resided  for  a  long  time 
•  in  Ohio,  and  I  never  saw  a  dollar  on  this  bank  until  I  visit- 
ed this  city.  The  gentleman  has  also  expressed  his  fears 
that  our  own  legislature  would  have  created  a  political 
bank  during  its  late  session.  In  this,  he  is  glad  to  find  he 
was  mistaken.  I  presume  he  alludes  to  a  State  bank.  I 
too,  rejoice  that  we  sometimes  bring  to  our  recollection 
the  preceedings  of  the  body  that  elected  us— it  may  be 
profitable  for  our  instruction.  But,  in  his  opinion  of  a 
State  bank,  I  am  again  compelled  to  differ  with  him,  as 
well  as  many  valued  friends. 

1  have  not  been  able  to  discover  the  policy  of  that  sys- 
tem of  banking  that  gives  to  a  corporation,  under  the 
sanction  of  law,  the  power  of  creating  a  currency  for  the 
country,  and  that  the  power  should  be  kept  beyond  the 
reach  of  the  people,  who  are  capable  of  constructing  and 
organizing  every  department  of  the  Government.  Yet, 
this  same  people,  through  their  constituted  agents,  are  in- 
capable or  managing  an<l  controlling  a  bank.  I  was  forci- 
bly struck  with  the  truth  of  the  idea,  advanced  the  other 
day  by  an  honorable  Senator  from  New  York,  that  it 
seemed  vitally  essential  to  the  prosperity  of  the  people 
that  they  should  keep  banks,  as  well  as  every  |Mib]ic  in- 
stitution in  the  country,  under  their  own  control;  and  I 
cannot  see  why  the  Government  is  not  as  competent  to  ac- 
complish this  object  as  any  corporation  it  can  create.  I 
have  ever  been  opposed  to  banking  as  a  system,  for  I 
think  it  a  bad  onej  if  it  must  exist,  we  ought  carefully  to 
avoid  placing'  in  the  hands  of  any  individual  or  corporate 
company,  the  power  possessed  by  the  present  Bank  of 
the  United  States.  If  a  banking  institution  must  be 
created  by  the  Government,  we  ought  to  retain  the  same 
influence  over  it  that  we  do  over  all  or  any  departments 
of  the  Government,  and  keep  its  very  charter  within  the 
repealing  power  of  the  Government. 

'i'here  is  one  idea  which  struck  my  mind  with  great 
force  during  the  great  debate  on  this  subject,  which  I 
will  briefly  notice  at  this  time.  It  is  not  denied  that  the 
bank  has  caused  ull  the  distress  that  is  said  to  exist  in  the 
country,  but  it  is  justified  on  the  ground  that  the  Presi- 
dent stands  in  an  antagonist  position  to  it — ^that  its  acts 
are  necessary  ftir  self-preservation — that  he  has  made  war 
upon  it,  and  it  has  been  obliged  to  curtail  its  discounts  as 
a  necessary  means  of  defence.  Admitting  all  this  to  be 
true,  it  clearly  convinces  me  the  bank  ought  not  to  exist 
for  a  single  hour  beyond  the  expiration  of  its  present 
charter.  If  it  can  exercise  such  tremendous  power  in  its 
defence,  it  can  exercise  the  same  power,  at  its  will,  at 
any  other  period.  If  it  can  create  all  the  distress  com- 
plained of  at  one  time,  it  can  at  another;  and  an  institu- 
tion of  this  description  ought  not  to  exist.  Admit  the 
present  directors  to  be  as  perfect  as  men  can  be,  still  they 
are  but  men,  and  liable  to  abuse  their  power;  for  such  is 
the  nature  of  man  where  there  is  no  accountability.  Such 
is  ti)e  situation  of  things  now — ^the  bank  has  caused  its 
power  to  be  severely  felt,  and  it  is  contended  that  the  di- 
rectors »re  justifiable  in  the  act.  This  power  may  soon 
pass  into  other  hands,  who  may,  without  pretence  or  ex- 
cuse, enact  the  same  scenes.  Had  we  not,  then,  better 
meet  the  crisis  now  ?  1  ask  my  colleague  if  it  would  not 


be  better  for  Ohio  if  an  end  were  put  to  an  ueHAiAm 
whose  very  favors  are  the  harbingers  of  death;  and,  like 
the  gaudy  trapping^  that  sometimes  adorn  the  ox  vUs 
about  to  be  led  to  the  slaughter,  intended  to  sfaov  ik 
wealth  and  power  of  the  owner,  but  an  unerring  insgta 
of  its  impending  fate.  Instead  of  providing  tbem  '^ 
means  for  their  political  inhunMtion,  had  ve  not  bettti 
teach  them,  as  far  as  we  are  able,  to  rely  upon  the  bois 
ties  of  Providence,  and  their  own  industry,  fortbes»fe 
of  support?  « 

I  have,  Mr.  President,  made  these  rennrks,  bttaw 
the  observations  of  my  colleague  seemed  to  demand  tbec 
I  will  endeavor  to  express  myself  more  fully  when  I  p:? 
sent  the  proceedings  of  the  Hamilton  coun^  conTcar/. 
which  I  will  do  the  first  opportunity.  1  vill  thtn  ^ 
occasion  to  declare  my  entire  conviction  of  the  wmi- 
tutionality  of  the  bank,  and  endeavor  to  show  niTc<bb 
tions  are  founded  upon  the  nature  and  structure  of  c:- 
Government,  and  the  total  want  of  power  in  Congres- 
create  a  corporation,  except  within  this  District.  1U 
however,  is  not  a  proper  subject  to  he  urged  now:  ibk?; 
suitable  occasion  will  soon  otter  for  the  discharge  of  u' 
duty  required  of  me,  and  which  I  so  justly  owe  to  'k 
people  of  Ohio. 

Mr.  MANGUM  rose  for  the  purpose  of  making » 
inquiry  of  the  Senator  from  Ohio,  [Mr.  Moans]  H? 
had  learned  to-day,  for  the  first  time,  from  that  ^'J» 
man,  that  the  borrower  is  a  slave  to  the  lender.  >ov.^ 
wished  to  know  whether  the  State  of  Ohio,  who  had  r'' 
rowed  for  the  purpose  of  carrying  on  her  public  vorU> 
large  proportion  of  foreign  capital,  was  a  slave,  or  r*Ui' 
whether  her  citizens  were  slaves,  to  those  foreigom»t' 
loaned  the  money  > 

Mr.  MORUIS  replied,  that  he  understood  the  pt^ 
man  from  North  Carolina,  and  would  refer  himioibsJi^ 
thority  from  whence  he  derived  his  inference.  Hcif- 
not  say  that  the  gfcntleman  was  wiser  than  the  one  »■ 
made  the  observation:  he  had  read  that  the  borrovti'" 
the  servant  of  the  lender;  but  probably  the  Senator  f:« 
North  Carolina  knew  better,  and  he  therefore  vwl-i  ^ 
dispute  the  point  with  him.  He  foresaw,  at  thctine^"* 
canal  fund  was  raised  in  Ohio,  that  some  diffiK"^ 
would  result  from  it,  and  he  dreaded  this  New  York  j 
fluence  then  as  much  as  it  was  dreaded  nov  by  fi^^^ 
men  on  that  floor.  His  objections  were  answers  ^ 
saying  there  was  no  danger;  that  New  York  w»rj* 
and  mag^ianimous  State,  and  would  always  act  liben^ 
It  was  said  that  she  had  borrowed  all  her  capital  for »' 
magnificent  public  works,  from  her  own  citizens,  tfi«^ 
fore,  he  (Mr.  M.)  contended  that  Ohio  ought  to  J" 
until  her  citizens  were  able  to  lend  her  the  funds,  btKf- 
slie  embarked  in  public  improvements.  He  woo]«  ^ 
one  thing  to  the  Senator  from  North  Carolina,  awi  ^ 
was,  Ohio  owed  a  debt  of  gratitude  to  New  Yort. 
nothing  else.  She  had  made  no  compact  with  Nev  V- 
as  to  the  terms  on  which  her  citizens  and  her  pro*^ 
were  to  be  admitted  on  the  New  York  canals,  ^^f  .^'* 
York  had  magnanimously  phiced  the  citizens  of  Ohio  ^^ 
the  same  footing  as  her  own.  In  this  sense  thef  »^' 
servants  to  New  York,  so  far  as  a  debt  of  gnUi^iAt^i^ 
and  no  farther.  It  had  been  said  in  the  House  of  M^^ 
senUtives,  that  he  who  rules  a  bank  rules  all  who  tn  ^ 
debted  to  it. 

Mr.  EWING  said,  I  am  sorry  to  see  my  coile«P«*^ 
tempt  to  array  the  political  parties  of  our  State  onj^. 
floor,  and  marshal  them  under  their  leaders.  Deta» 
the  kind  which  he  is  disposed  to  fall  into,  if  corr^^ '. 
point  of  fact,  which  I  believe  is  not  the  case,  ai«  )°  '^; 
taste.  They  aid  us  very  little  in  the  legitimate  busin«*^ 
legislation,  and  are  inoonsistent  with  the  approved  coii 
of  debate  before  this  body.  I  shall  join  in  no  discu.*'^ 
of  that  kind  here. 

On  the  other  band,  I  should  be  gratified  with  «rJ 
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ri  formation  which  he  has  just  given  us,  if  1  could  rely  im- 
plicitly upon  its  correctness;  but  I  am  inclined  to  think 
here  is  some  mistake  in  the  matter.  I  cannot  take  his 
ti formation,  or  that  of  the  gentleman  from  Cincinnati, 
who  is  liis  informant,  in  opposition  to  the  whole  current 
•f  evidence  which  is  constantly  flowing*  in  upon  us,  and 
v^hich  shows  that  the  direct  contrary  is  the  fact.  As  to 
lie  motives  which  he  has  allowed  himself  to  impute 
somewhere,  for  the  representations  which  arc  made  on 
his  subject,  I  leave  him  to  settle  the  matter  with  our 
common  constituents — it  is  totally  immaterial  here  what 
nay  be  the  slate  of  facts  between  us— at  home  it  will  be 
::iiowii  precisely;  and  I  am  well  pleased  that  the  issue  is 
klaced  upon  something  which  will  be  easily  determined 
>y  the  people,  tliey  having  all  the  evidence  before  them, 
say,  then,  sir,  on  the  authority  of  information  which  1 
:aniiot  doubt,  that  the  staple  articles  of  our  country  do 
lot  command  so  good  a  price  as  they  did  six  months  ago, 
ir  at  this  time  last  year— that  wheat  has  fallen  15  or  20 
^ents  per  bushel;  fl<iur  in  proportion.  Whiskey,  which 
s  one  of  our  staple  ai*ticles,  (we  do  not  drink  it  ourselves, 
>al  send  it  down  the  Mississippi,)  has  fallen  from  25  to 
15  cents  per  gallon.  Fat  bullocks,  of  which  there  are 
low,  or  were  vei7  lately,  more  than  ten  thousand  in  the 
Scioto  valley,  fit  for  market,  have  fallen  about  one-third 
li  price,  and  hardly  find  a  purchaser.  In  years  past,  there 
*as  such  competition  among  buyers,  that  graziers  found 
t  for  their  interest  to  set  up  their  stock  and  sell  it  on  their 
arms  to  the  highest  bidder.     They  are  not  troubled  now 

0  make  choice  of  a  purchaser,  when  they  can  find  one. 
w  short,  sir,  tTie  fact  of  a  great  scarcity  of  money,  and  of 
.he  fall  of  the  prices  of  all  articles  of  commerce,  is  every 
Adhere,  and  by  every  body,  admitted.  It  has  long  been 
io  by  all  who  did  not  hope  to  produce  effect  by  denying 
t;  and  I  supposed  that  none  now  remained  who  would 
liazard  their  reputation  by  an  assertion  to  the  contrary. 
\s  to  the  subscriptions  of  stock  spoken  of  by  my  col- 
league, I  have  heard  that  the  stock  in  the  Wooster  bank 
was  subscribed,  but  I  do  not  think  it  can  or  will  be  paid 
up,  so  as  to  put  the  bank  in  operation  until  a  favorable 
change  of  times.  Indeed  I  do  not  think  it  would  be  wise 
to  attempt  it;  for  capital  out  of  bank  is,  at  this  time,  worth 
much  more  than  it  can  be  if  invested  in  any  new  stock;  and 
no  new  bank  can  now  be  put  in  operation,  so  as  to  bring 
any  relief  to  the  country,  unless  the  capital  which  sets  it  in 
motion  come  from  abroad.  I  think  my  colleague  must  be 
mistaken  as  to  the  sale  of  new  bank  slock  in  Cincinnati. 

1  have  heard  of  nothing  of  the  kind,  and  it  could  hardly 
have  taken  place  without  being  made  public.  He  will,  1 
trust,  send  home  his  allegations  and  opmions  on  these  sub- 
jects. I  will  send  mine,  both  as  to  the  present  and  the 
future,  and  the  people  there  can  judge  which  is  most  near 
the  truth. 

I  regretted  to  hear  him  declare  that  the  borrower  of 
money  was  a  slave  to  the  lender.  Sir,  the  fact  is  not  so. 
In  ordinary  times  the  borrower  and  lender  stand  upon  the 
most  perfect  equality.  The  roan  who  gets  the  interest  is 
quite  as  much  obliged  as  the  man  that  gives  it  for  the  use 
of  tlie  money.  The  relationship  is  somewhat  changed, 
it  is  true,  when  the  currency  of  a  country  becomes,  as 
ours  is  now,  so  deranged  that  there  is  more  money  wanted 
than  the  lender  can  supply,  and  the  borrower  is  unable  to 
meet  the  payment  when  it  becomes  due;  then,  indeed, 
though  not  a  slave,  he  may  be;  and  the  honest  borrower 
in  our  country  now,  is  an  injured,  suttering  man— ruined, 
perhaps,  by  the  Government  which  ought  to  have  pro- 
tected him.  But  in  common  times,  when  the  helm  of 
state  is  held  steady  by  skilful  hands,  there  is  a  perfect 
reciprocity  between  the  borrower  and  the  lender.  The 
man  who  has  laid  up  money,  cannot  live  upon  its  interest 
unless  he  lend  it.  The  enterprising  young  man,  without 
capital,  must  borrow.  Both  are  benefited,  and  neither 
is  degraded. 


^  My  colleague  has,  of  course,  the  right  to  assume  to 
himself  any  epithet,  that  of  servant  or  slave,  or  whatso- 
ever may  please  him;  to  this  I  have  nothing  to  object;  but 
I  do  object  to  the  application  of  diese  terms  of  servility  to 
the  people  of  the  State  which  we  represent.  That  State 
owes  the  State  of  New  York  no  allegiance,  nor  any  debt» 
than  that  which  is  mutually  due  from  commercial  commu- 
nities, who  reciprocate  in  commercial  exchanges.  They 
want  our  trade,  and  we  want  theirs,  and  we  are  mutually 
accommodated,  that  is  all. 
The  memorials  were  received,  and  ordered  to  be  printed. 

NUMBER  OF  PETITIONERS. 

Mr.  CLAY  rose  to  present  a  motion^or  order,  to  which 
he  invited  the  attention  of  the  Senate.  We  have  bad, 
said  he,  a  great  variety  of  memorials  and  petitions. pre- 
sented in  the  progress  of  this  session,  on  the  state  of  the 
country,  its  distresses,  and  the  relief  which  the  petition- 
ers think  ought  to  be  extended  to  the  country.  It  ap- 
peared to  him  that  the  compilation  of  these  papers  would 
form  a  document  one  would  like  to  possess,  to  see  the  ag- 
gregate number  of  petitioners,  pro  and  eon,,  on  a  most  in- 
teresting subject,  and  to  have  a  collected  view  of  the 
sentiments  of  their  fellow-citizens  who  had  come  before 
the  Senate.  With  a  view  of  ascertaining  these  particu- 
lars, he  submitted  the  following  order,  which,  as  he  sup- 
posed, did  not  require  a  delay  on  the  table  of  one  day,  he 
hoped  the  Senate  would  consider  at  once: 

Ordered,  That  the  Secretary  of  the  Senate  be  directed 
to  cause  to  be  ascertained  and  reported  to  the  Senate, 
the  aggregate  numbers  of  all  who  have,  or  shall  have,  on 
the  day  of  his  report,  presented  petitions,  memoriali,  or 
other  proceedings  to  the  Senate,  for  or  against  the  Ex- 
ecutive measure  of  the  removal  of  the  public  deposites, 
distinguishing  the  number  appertaining  to  each. 

The  order  having  been  read — 

Mr.  WRIGHT  rose  to  inquire  whether  the  rule  did  not 
require  the  order  to  lie  on  the  table  one  day. 

The  CHAIR  having  replied  in  the  negative, 

Mr.  WRIGHT  said  his  object  in  rising  was  not  to  de- 
lay the  consideration  of  the  order;  but  Tie  thought  there 
were  many  reasons  which  would  render  the  execution  of 
such  an  order  a  matter  not  only  of  difficulty,  but  of  deli- 
cacy to  the  Secretary.  He  would  mention  one  single  dif- 
ficulty that  had  come  under  his  own  observation.  During 
the  last  week,  there  had  been  received  from  the  public 
printer  two  memorials  from  Albany,  New  York,  printed 
with  the  names.  The  names  had  been  printed  on  his 
motion.  Now,  when  one  of  these  memorials  was  pre- 
sented, it  was  said  to  contain  3,812  names;  but,  on  count- 
ing them,  he  found  but  1,313.  The  number  of  names  in 
the  other  memorial  also  differed  in  the  printed  copy  from 
that  the  original  was  said  to  contain.  He  made  these  re- 
marks with  no  invidious  feelings.  He  did  not  attribute 
the  mistake  to  the  printer,  or  to  any  one  else,  but  to  show 
if  the  order  was  passed  by  the  Senate,  that  it  would  be 
very  difficult  to  execute  it.  For  these  reasons,  he  would 
prefer  laying  the  order  on  the  table. 

Mr.  CLAY  said  he  was  aware  that  absolute  and  entire 
precision  was  not  to  be  obtained;  but  he  thought  an  ap- 
proximation was  suffifiient.  Where  there  were  100,000 
signatures,  it  was  not  to  be  expected  but  that  there  might 
be  some  fictitious  ones  among  them,  and  the  number  of 
names  stated  to  be  affixed  to  memorials  might  also  be 
misstated,  being  a  few  more  or  less;  but  this  would  be  of 
little  consequence.  It  would,  however,  be  as  well,  if 
practicable,  to  put  the  Senate  in  possession  of  such  in- 
formation as  would  enable  it  to  discriminate  between  those 
individuals  in  possession  of  the  elective  franchise,  and 
those  who  had  it  not — between  the  fictitious  and  the  real 
names.  The  name  of  the  Presiding  Officer  of  the  Senate 
had  been  found  affixed  to  the  Baltimore  memorial,  and  he 
(Mr,  C.)  knew  not  how  many  John  Doet  and  Richard 
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Boesf  but  notwithstanding  all  this,  he  was  willing  to  take 
them  altogether,  for  he  wanted  to  see  the  real  amount  of 
the  signatures'-to  get  some  near  approximation }  it  was 
all  that  was  requisite  in  a  case  like  this. 

With  respect  to  what  had  been  said  by  the  honorable 
Senator  from  New  York,  in  regard  to  the  Albany  memo- 
rial, he  felt  persuaded  there  was  some  mistake.  If  be 
understood  the  honorable  Senator  correctly,  his  list  was 
greater  than  that  of  his  opponents,  and  perhaps  that  had 
been  done,  though  not  by  the  honorable  gentleman  him- 
self, but  by  some  one  else,  who  might  have  contrived  to 
cut  off  the  tail  of  our  petition,  in  order  to  annex  it  to  his. 
He  (Mr.  C.)  would  not  say  it  had  happened;  but  he  had 
understood  that  a  large  number  of  the  names  that  were 
attached  to  a  petition  which  had  been  gotten  up  in  Phila- 
delphia by  the  glass  manufacturers,  for  a  purpose  uncon- 
nected with  this  subject,  had  been  cut  ofl'  and  affixed  to 
a  memorial  addressed  to  the  other  House  on  the  subject 
of  the  removal  of  the  deposites. 

As  regarded  the  Albany  memorial,  it  wouM  become 
the  duty  of  the  Secretary  of  the  Senate,  and  he  (Mr.  C) 
liad  such  confidence  in  him  that  be  was  sure  that  officer 
wouk)  examine  how  the  matter  stood.  With  respect  to 
the  gentlemen  who  had  brought  the  memorial  from  Alba- 
ny, he  believed  that  what  they  had  stated  they  thought  to 
be  perfectly  true,  that  tliere  were  2,800  and  odd  signa- 
tures. He  had  not  seen  the  printed  document  to  which 
the  honorable  Senator  had  referred,  but  he  (Mr.  C  ) 
would  venture  to  say,  if  there  was  not  the  number  of 
names  which  had  been  ststed,  there  had  occurred  some 
accident  or  mistake.  He  thought  the  document — though, 
he  repeated,  they  might  not  get  at  the  absolute  fact — 
would  be  a  valuable  one,  as  furnishing  something  like  the 
agg^gate  numbers,  and  would  show  the  real  state  of  the 
matter,  pro  and  eon.  He  ha<l  taken  the  opportunity  of 
Inquiring  of  one  of  the  clerks  in  the  office  as  to  the  prac- 
ticability of  obtaining  this  document,  and  be  had  assured 
him  (Mr.  C)  that  it  could  be  prepared  in  two  or  three 
days.  It  was  a  duty  which  could  be  accomplished  with- 
out difficulty. 

Mr.  WRIGHT  believed  the  SecreUry  would  do  him 
the  justice  to  say  that  he  had  not  seen  the  Albany  memo- 
rial. 

Mr.  CLAY  hoped  the  gentleman  did  not  understand 
him  as  intending  to  make  any  such  charge. 

Mr.  WRIGHT  said  that  he  perfectly  understood  the 
gentleman  from  Kentucky,  and  should  say  no  more  on 
that  point.  As  to  the  fictitious  or  other  unreal  signatures, 
he  had  made  no  remark.  But  it  was  known  that  there 
had  been  large  and  respectable  meetings  in  New  York, 
and  particularly  in  Philadelphia,  in  the  first  place  as  citi- 
zens, and  then  again  in  chifises,  as  mechanics  of  various 
descriptions.  Was  it  not  probable  that  in  these  classifica- 
tions the  same  persons  were  embraced  who  had  met  also 
and  petitioned  Congress  in  the  character  of  citizens?  He 
did*hot  refer  to  one  side  of  the  question  more  than  the 
other;  but  he  asked  whether,  under  such  circumstances, 
a  fair  representation  of  numbers,  either  way,  could  be 
obtained?  It  was  impossible,  in  this  mode,  to  ascertain 
the  true  number  with  any  kind  of  accuracy.  Supposing, 
for  example,  the  name  of  John  Doe  was  to  be  found  ap- 
pended several  times  to  a  memorial,  how  would  it  be 
competent  to  the  Secretary  to  ascertain  whether  these 
were  written  by  different  persons,  or  by  a  single  individ- 
ual? The  statement,  therefore,  would  not  present  any 
thing  like  an  approximation,  In  the  proper  sense  of  the 
term.  He  had  stated  a  case  in  which  a  petition  from  Al- 
bany had  been  presented,  said  to  be  signed  by  2,800 
names,  while  the  same  memorial  on  our  files  showed  only 
about  half  that  number  of  signatures.  He  would  say  that 
he  placed  entire  confidence  in  the  gentlemen  composing 
the  committee  which  had  charge  of  this  petition,  and  he 
did  not  beltcve  that  they  would  have  presented  tliere  any 


thing  which  they  themselves  did  not  regard  as  tnie.  M 
it  was  clear  that  there  must  have  l>ef  n  some  misttke 
somewhere;  and  he  thought  this  order  ought  not  to  be 
issued,  until  that  misUke  should  be  explained. 

He  would  ask,  again,  in  reference  to  the  meeting  ^ 
Philadelphia,  if  it  was  intended  to  present  in  \\tt  twmt- 
ration  those  who  had,  in  one  instance,  sijpted  memorilT 
as  citizens,  and  then  as  mechanics  or  nicrchsntsf  H<  (M 
not  intend  any  disrespect  to  any  of  themen«)ri«Rsii,vhn 
he  thus  showed  that  the  statement  now  eallfd  for  vookl 
be  numerically  inaccurate.  The  gentleman  fnym  Kr 
tucky  had  said  that  the  number  of  these  signen  tiat>- 
ed  a  hundred  thousand,  and  there  was  no  doubt  that  <J« 
was  the  fact,  if  they  were  to  take  all  the  names  which  t rt 
appended  to  the  memorials;  because,  in  many  inttaKO. 
the  same  names  would  be  found  signed  as  mere  cittz?'^, 
without  reference  to  their  various  trades  ami  occoptticf^ 
and  then,  on  other  memorials,  in  classes,  scconlivg ': 
their  trades  and  occupations. 

Mr.  CLAY  said,  the  honorable  Senator  had  stated,  v 
most  truly,  that  the  subject  was  not  iree  from  difficoh  i 
ascertaining  either  the  number,  the  cbsa,  or  the  jrer. 
ineness  of  the  signatures.  There  was  no  greater  difirJ 
ty  in  makinff  the  allowance  which  might  be  due  ifi'i'f 
aggregate,  than  in  making  the  same  allowances  in  dots* 
There  might  be  a  petition,  for  example,  purportinj^  to  v 
wgned  by  4  or  5,000  persons— well,  the  number  unq&i^ 
tionably  would  have  a  certain  inlluence,  but  the  af^r: 
gate  number  of  sigpnalures  would  have  a  nscb  gm'" 
weight.  The  gentleman  had  disclaime<l,  with  some fet- 
ing,  the  intimation  made  by  him  in  respect  to  the  wi  i 
signatures  to  the  petition  from  Albany.  1  msde  no  i«r> 
tation.  I  feel  no  dispositon  to  make  any.  1  think  '^ 
honorable  member  incapable  of  doing  any  thing  dok^' 
orable.  But  I  must  protest  against  his  doetrise,  ttoi  I 
have  no  right  to  look  into  the  character  of  petiiiwKf 
coming  from  his,  or  any  other  State.  Most  unqu«si>w» 
biy,  I  have  such  ri^it:  nor  did  I  make  anjr  iinpu!ai>>^ 
on  the  petitioners  from  the  State  of  New  York.  M»  '^ 
marks  had  reference  to  petitions  from  a  totally  d'^'jj 
quarter.  1  f  there  be  a  solitary  instance  of  a  fi»ud  inlee*^ 
to  be  committed  on  Congress,  by  multiplication,  ori)i>p< 
cation,  or  substitute  of  fictitious  lor  real  names,  of  f? 
other  process,  on  the  side  of  those  who  oppose  the  Extc- 
utive  conduct,  1  am  ignorant  of  it.  In  reference  to  u 
petitions  from  New  York,  it  had  been  stated  ia  tbew< 
papers  of  that  city,  that  George  McDuffie,  Duff  Grw. 
and  other  such  names,  were  appended  to  the  meflwa 
Kvery  man  could  look  at  these  names,  and  would  mak' 
the  proper  deduction  for  accident,  or  mistake,  or  frw^- 

He  could  not  say  what  was  the  number  of  »g»^  "' 
had  conjectured  that  there  might  be  150,000  or  \W- 
against  the  removal  of  the  deposites.  If  any  of  these  »f»* 
improper  signatures,  every  roan  could  make  bb  vn*-^ 
ductions.  , . 

Mr.  KING  said,  he  was  under  the  iropreswon  iw- 
was  not  proper  to  act  on  tlie  order  at  this  time.  AH^| 
memorials  and  papers  to  which  the  order  referretJ,  "^'^ 
been  committed  to,  and  were  in  possession  of,  ^^,^^' 
mittcc  on  Finance.  Some  had  been  printed  with  ^ 
names,  some  without.  But  until  the  Committee  on ' ; 
nance  reported  on  them,  the  Secretary  could  sot  g«i  ^ 
them  for  the  purpose  of  executing  the  order.  At  »»■* 
until  then,  he  could  not  get  at  the  names  in  <*>"*  "^!^ 
rials,  where  the  names  had  not  been  printed.  He  thou^ 
it  better  not  to  act  on  the  order  untd  the  coronultee  ri 
ported;  when  the  whole  of  the  names  wouU  be  m  p«»' 
siun  of  the  Secretary.  i 

Mr.  CLAY  answered,  if  the  honorable  "^n^*",^ 
recollect  the  terms  of  intercourse  on  wliich  tlie  Secre"^ 
stood  with  the  different  committees  of  the  Senate,  i^ 
would  perceive  that  tliat  officer  was  permitted  the  r«'" 
access  to  their  papers.     If  the  SecreUry  wanteu  ^ 
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lames  of  any  memorial,  the  names  of  which  had  not  been 
srinted,  the  chairman  of  the  finance  committee  would 
indoubtedly  supply  them.  There  was  certainly  no  such 
iifficulty  in  the  way  as  the  Senator  from  Alabama  appre- 
hended. 

Mr.  POINDEXTER  moved  to  amend  the  motion  by 
nserting^  the  words  <«  specifying*  the  city,  town,  and 
:ounty,  from  whence  the  memorials,  resolutions,  or  other 
proceedings  emanated." 

Mr.  P.  said  he  had  endeavored  to  obtain,  as  accurately 
IS  he  could,  the  number  of  the  petitioners  for  and  agpainst 
the  removal  of  the  public  deposites.  He  believed  the 
number  to  be  somewhere  about  eighty  thousand,  proba- 
>ly  over,  when  adding  the  names  atUched  to  the  memo- 
rials that  came  in  this  morning.  He  should  have  been 
^lad  if  the  order  could  have  been  so  extended  as  to  di- 
rect the  SecreUry  to  continue  the  list  to  the  end  of  the 
session. 

Mr.  CLAY  having  accepted  Mr.  Foiitdbxtb&'b  amend- 
nent  as  a  part  of  the  motion — 

Mr.  SHEPJLEY  inquired  whether  the  order  was  so 
worded  as  to  distinguish  each  State,  as  there  were  towns 
)f  the  same  name  in  different  States. 

Mr.  CLAY  accepted  this  suggestion  of  Mr.  Shbflbt  as 
I  modification,  and  inserted  the  word  State  in  the  order — 
when 

The  question  was  taken,  and  the  order  was  adopted. 

P  HINTING.  OLD  JOURNALS. 

Mr.  POINDEXTER  moved  to  take  up  for  considera- 
tion the  resolution  offered  by  him  a  few  days  since,  rela- 
tive to  the  printing  of  the  old  Journals  of  Congress. 

Mr.  KING,  of  Georgia,  objected  to  the  consideration  of 
the  resolution  at  this  time,  in  consequence  of  the  absence 
of  Mr.  KoasTTH. 

Mr.  PRESTON  said  the  honorable  Senator  from  Geor- 
gia was  mistaken  with  respect  to  the  relation  in  which  the 
other  Senator  from  Georgia,  [Mr.  Fobsith,]  stood  to- 
wards this  resolution.  It  was  to  other  printing  that  that 
Senator  had  objected,  not  to  that  which  was  alluded  to  in 
tills  resolution. 

Mr.  SOUTHARD  said  the  resolution  involved  some  in- 
quiries which  he  was  not  at  present  prepared  to  answer — 
and  he  would  therefore  move  that  the  subject  be  referred 
to  the  Committee  on  the  Library. 

Mr.  KING  said,  that  when  he  considered  the  heavy 
draws  made  upon  the  contingent  fund  of  the  Senate  dur- 
ing the  present  session,  he  was  sorry  to  see  another  reso- 
lution of  this  character  pressed  upon  the  consideration  of 
the  Senate.  He  said  that  probably  the  honorable  Senator 
from  Mississippi  had  not  considered  the  expense  of  car- 
rying the  resolution  into  effect.  It  would,  if  he  mistook 
not,  cost  from  30  to  ^40,000.  But,  he  said,  it  was  not 
alone  this  resolution  at  this  particular  time  that  he  object- 
ed to,  but  to  the  whole  system  of  printing  and  binding 
books  for  the  individual  use  of  the  members. 

Sir,  said  Mr.  K.,  the  abuses  of  the  privilege  of  extra 
printing,  as  it  is  called,  for  the  use  of  the  members  of  the 
two  Houses  of  Congress,  which  practically  results  in  the 
purchase  of  libraries  for  the  members,  to  be  kept  or  even 
sold,  as  their  private  property,  is  very  justly  considered  as 
otic  of  the  grievances  of  tlic  nation,  and  a  practice,  he 
aaid,  which  the  people  would  not  much  longer  quietly 
submit  to. 

Why,  (said  Mr.  K.,)  as  a  part  of  the  history  of  this 
abuse,  allow  me  to  refer  to  a  vote  of  the  other  House  a 
few  days  since,  by  which  the^  passed  a  resolution  tliatj 
according  to  the  statement  of  one  member,  would  cokt 
the  Government  some  #80,000;  and  this  the  House  passed 
too,  said  he,  with  as  little  ceremony  as  they  would  vote 
the  printing  of  a  villaee  memorial. 

The  House,  he  said,  had  been  almost  spasmodically 
contracted  with  economy  at  the  beginning  of  the  session, 


and  refused  at  first  to  pass  the  appropriation  bill,  with  a 
clause  that  allowed  this  privilege  of  printing  books.  But 
now  they  justified  the  practice  in  the  House  by  the  bad 
precedents  of  the  Senate,  and  seemed  determined  to  run 
with  it  a  race  of  prodigality.  The  Senate,  he  said,  had 
already  passed  one  resolution  during  the  session,  that  was 
said  would  cost  $46,000;  some  other  purchases  had  been 
also  made,  besides  an  unusual  quantity  of  extra  printing, 
and  if  this  resolution  passed,  we  should  see  at  the  next 
session  the  startling  item  of  ^150,000  for  the  contingent 
elpenses  of  the  Senate. 

Sir,  said  Mr.  K.,  it  is  not  only  an  abuse,  but  an  excess 
of  power.  The  constitution  provides  that  no  money  shall 
be  drawn  from  the  Treasury  but  by  an  appropriation  made 
by  law.  If  it  should  be  said  that  the  cost  of  books  might 
be,  and  usually  was  smothered  up  in  the  appropriation 
bill  for  contingent  expenses  of  the  Senate,  he  could  only 
say  in  answer,  that  this  would  be  a  fraudulent  concealment 
of  the  object,  which  object  was  itself  unconstitutional. 

The  pay  of  members,  he  said,  by  one  clause  of  the  con^ 
stitution,  was  to  be  fixed  by  law.  It  was  fixed  by  law  at 
eight  dollars  per  day;  but  by  this  practice,  by  the  receipt 
of  their  money,  and  the  sale  of  their  books,  (hey  were 
likely  to  double  it,  as  in  point  of  fact  the  members  fre- 
quently never  received  into  their  possession  a  volume  of 
the  works  given  them  by  Congress  to  qualify  them  for  the 
performance  of  their  duties;  but  sold  them  to  booksellers* 
and  gave  Orders  for  them  on  the  officers  of  the  House. 
Not  expecting  the  Government  to  give  him  a  library,  be 
said,  and  being  determined  that  it  should  not,  if  he  could 
help  it,  he  had  negotiated  for  the  purchase  of  a  work 
which  Congress  liad  voted  to  the  members  at  the  last 
session,  at  a  cost  to  the  Government  of  $55,000.  The 
bookseller,  he  said,  offered  him  an  order  on  the  clerk  for 
a  copy,  which  he  had  purchased  from  a  member.  [Here 
MrrCj.AT  asked  for  the  name  of  the  member  who  sold  it.] 
Mr.  K.  answered,  that  if  he  was  rightly  informed,  the 
practice  was  common,  and  too  general  to  justify  any  par- 
ticular exposure.  He  said,  however,  if  he  thought  it  of 
any  consequence  to  the  argument,  be  would  make  the 
disclosure,  but  it  was  of  no  consequence  whether  they 
kept  the  books  as  a  valuable  property  of  their  own,  or 
sold  them  and  received  their  valne  in  money.  In  fact, 
he  said,  if  Congress  gave  members  the  books  with  the 
**jus  disponenaunit"  he  did  not  see  that  we  had  any 
further  concern  witli  them;  and  they  might  make,  with* 
out  any  impropriety,  the  same  disposition  of  them  that 
they  made  of^heir  other  property,  especially  after  their 
term  of  service  expired.  Where  is  the  difference,  said 
Mr.  K.,  whether  they  sold  them  or  kept  them  as  their 
own?  Constitutions,  he  said,  were  not  made  to  guard 
against  what  men  probably  will  do,  but  what  they  m.iy  do. 
But  if  gentlemen  thought  it  important  to  know  that  salea 
had  actually  been  made,  he  could  refer  them  to  a  noto- 
rious instance  of  a  former  member  of  this  body,  (about 
wiiich  there  was  no  concealment, )  having  sold  the  books 
given  to  liim  during  a  single  term  of  service  to  a  foreign 
minister  for  ^900! 

The  only  power,  he  said,  which  Congress  had  on  the 
subject,  was  to  print  for  the  use  of  the  members  as  an  of- 
ficial body,  and  then  only  to  piint  and  furnish  official 
facts,  for  the  information  of  the  members  whilst  in  the 
performance  of  their  duties.  But  he  denied  the  power  to 
re|/riiit  and  bind  book;i  of  authority  and  history,  either 
to  enrich  the  libraries  of  the  members  or  to  enlighten 
the  country.  Where  is  the  practice  to  stop.'  said  Mr.  K. 
If  we  can  print  and  furnisli  uitc  book  because  it  is  uj>e- 
ful  to  the  poUtician,  why  not  reprint  any  oilier?  Why 
not  reprint  some  of  the  books  of  IJvy,  Gibbon's  Decline 
and  Fall,  and  all  the  useful  books  on  history,  politics, 
and  political  economy  ?  For  those  books,  he  said,  were 
all  used  by  politicians,  especially  at-  home,  much  more 
(ilian  the  books  which  it  w««  now  proposed  to  furnlah. 
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snd  much  more  than  the  books  generally  reprinted  by 
Congress,  and  distributed  among  tlie  members.  The 
work,  -he  said,  which  it  is  now  proposed  to  print,  at  such 
an  enormous  expense,  had  been  once  reprinted  by  Con- 
gress already,  and  was  a  work  on  which  no  member  who 
had  it,  he  believed,  placed  much  value  as  a  library  b  ok. 
He  had  known  one  copy  given  away  by  a  member  as  an 
encumbrance  to  his  shelves.  And  no  work  could  be 
more  worthless,  except  to  members  whilst  here,  and  they 
cam  refer  to  the  eight  or  ten  copies  which  are  now  in  the 
library,  and  scarcely  once  touched,  he  would  venture  to 
say,  during  a  Whole  session. 

Look  farther*  said  Mr.  K.,  at  the  practical  inequality  of 
the  system,  it  depends  on  members  themselves  how 
much  they  will  waste  of  the  treasury  of  the  nation  in  this 
way.  The  House  and  the  Senate  seem  now  trying  who 
shall  get  the  most  books.  Look  again  how  the  system 
fails  in  its  object,  even  where  the  members  keep  their 
books.  His  honorable  predecessor,  he  said,  (no  doubt 
against  his  wish,)  had  voted  to  him  last  session,  books 
that  cost  the  Government  some  hundreds  of  dollars,  just 
one  volume  of  which  he  received  whilst  he  was  a  mem- 
ber, but  ^hich  are  to  be  sent  hence  to  him  by  the  Secre 
tary  to  qualify  him  for  the  duties  of  a  seat  he  has  long 
since  resignrd^and  I,  (said  Mr.  K.,)  who  fill  the  seat,  am 
without  the  books,  anil  intend  to  remain  so,  unless  I 
choose  to  purchase  them  with  my  own  funds.  Books,  he 
fa'd,  which  were  sent  home  to  members  who  had  resigned, 
or  whose  time  expired  before  the  books  were  complet- 
ed, and  also  such  as  were  sold  to  booksellers,  or  carried 
by  the  purchasers  to  Europe,  were,  he  supposed,  '*  en- 
lightening the  members  for  the  performance  of  their  du. 
ties  and  spreading  useful  information  among  the  people." 
But,  sir,  said  Mr.  K.,  it  is  of  no  consequence  what  they 
do  with  them,  if  they  are  allowed  to  carry  them  uH'  as 
their  own;  the  reasons  given  for  the  practice  are  m'bre 
evasions.  Congress  has  no  power  to  enlighten  the  peo- 
ple, or  school  their  members  in  this  way.  Let  us,  ht:  said, 
when  necessary,  print  useful  official  documents  for  the 
use  of  the  ofRce,  and  not  buy  or  make  books  for  the  ofH- 
cer.  If  tiie  rule  were  adopted,  he  sriid  that  works  print- 
ed by  Congress  were  to  be  left  in  the  Capitol,  under  con- 
trol of  the  public  officers,  for  the  use  of  members  tor 
the  time  being,  we  should  at  least  get  rid  of  purchas- 
ing the  same  books  from  year  to  year,  at  a  progressively 
increasing  expense  *'to  put  new  members  on  a  footing 
with  the  old" — the  plan  lately  adopted  by  the  House.  In 
fac>,  he  said,  with  this  rule  we  should  soon  get  rid  of  the 
abuse  altogether,  as  the  argument  of  *< spreading  useful 
information,''  &c.  he  apprehended,  would  be  much 
weakened  with  many  genilemen,  when  they  knew  they 
were  only  to  use  the  books  whilst  in  the  service  of  the 
country.  In  fine,  he  said,  this  practice  was  one  of  the 
grossest  abuses,  as  well  as  one  of  the  most  palpable  usur- 
pations that  ever  had  crept  into  the  legislative  branch  of 
the  Government,  and  he  thought  it  due  to  the  character 
of  the  two  (louses,  that  whilst  they  were  daily  charging 
usurpation  and  abuse  upon  one  department  of  the  Gov- 
ernment, that  they  should  cast  an  eye  to  their  own  de- 
partment. They  should  first  sweep  out  their  own  cham- 
bers before  they  complained  too  harshly  of  the  disor- 
ders elsewhere.  He  concluded  by  moving  that  the  reso- 
lution lie  on  the  tutile  for  the  balance  of  the  session. 

Mr.  PIIKS  ION  havii^g  asked  whether  the  resolution 
was  so  worded  as  to  give  the  books  to  the  members — 

Mr.  KING  said  the  resolution  was  in  the  usiiul  form,  he 
believed — ^that  wa^,  to  place  the  books  at  the  disposal  of 
the  Senate;  and  the  constant  practice  was,  to  fir:»t  supply 
the  members;  but  he  did  not  know,  nor  could  he  imagine, 
what  was  to  be  done  with  the  balance  of  the  one  thousand 
copies. 

Mf*.  BWING  having  supported  the  principle  of  print- 
ing and  buying  books  lor  the  use  of  members,  &c.,  and 


contending  that  Congress  had  the  implied  power  on 
the  same  principle  that  they  bad  power  to  buiM  Oie 
Capitol,  &c. 

Mr.  KING  said  be  did  not  deny  the  power  to  prst 
for  the  use  of  members  in  their  official  character,  as  t< 
had  already  explained;  and  he  thought  the  course  a  hope- 
less one,  that  invoked  the  aid  of  an  analofcy  so  uafortu- 
iiHte.  Sir,  said  Mr.  K.,  I  understand  that  this  Cipttoi, 
being  built  at  the  public  expense,  is  for  the  useoftts 
members  of  Congress  and  other  officers,  for  the  tiias 
being;  and  when  the  honorable  Senator  should  be  ^k 
to  prove  that  the  members  had  the  power  to  vote  6s 
Capitol  to  be  their  own  property,  and  sell  it  if  they  cIkmc. 
and  put  the  proceeds  in  their  pockets,  tlie  analogy  voaiJ 
bear  him  out,  and  not  before.  Mr.  K.  went  on  to  answer 
more  fully  the  arguments  of  Mr.  E.  and  to  enforce  lii 
views,  and  concluded  by  renewing  his  motion. 

Mr.  POINDEXTER  had  never  before  beard  the  s(at^ 
ment  made  by  the  honorable  Senator  from  Georpa,  "' 
members  of  the  other  House  having^  sold  their  bocb. 
Such  an  abuse  of  the  privilege  given  to  members  vi^ 
certainly  reprehensible,  and  he  did  not  know  the  name  j-f 
any  one  who  had  been  guilty  of  such  a  practice.  I^k 
power  seemed  to  him  to  rest  in  the  general  discretion  c4 
Congress. 

The  power  to  raise  money  was  limited  by  tlie  constit>  - 
tion;  but  the  power  to  appropriate  was  not  so  fmutc-i 
Whence  was  the  power  to  build  the  Capitol  *  It  resuHc-i 
from  the  constitution  of  the  Government,  that  they  Iwi 
the  right  so  to  appropridte  the  public  money,  to  carrr  <■! 
the  Government,  and  to  furnish  members  of  Conptr^ 
with  every  document  essential  to  the  performance  of  il*ai 
duties.  The  object  of  the  resolution,  was  the  diffusior'  ct 
the  old  Journals  of  Congress  through  the  States^  arid  !j 
supply  the  Executive  of  each  State  with  copies.  So  i*r 
as  it  respected  the. Senate,  at  the  present  crisis,  wbeR  i*j 
very  existence  was  threatened,  when  it  was  already  a- 
sailed  and  denounced,  it  was  important  tliat  the  people 
should  be  in  possession  of  the  proceedings  of  the  Senate 
as  recorded  in  their  Journals,  that  they  mi^t  see  hov 
it  had  conducted.  Hie  copies  when  printed,  would  be 
at  the  disposal  of  the  Senate,  and  they  might  distribv!? 
them  as  they  should  think  best,  l^ey  were  now  out  ^ 
print,  and  a  single  copy  was  not  to  be  had. 

Mr.  P..  read  from  the  Journals  of  Congress  se'vrni 
instances  in  which  the  old  Journals  had  been  primed 
under  the  same  circumstances.  He  said,  they  were  nt** 
intended  for  the  use  of  the  Senate,  but  for  sending 
throughout  the  country;  and  whether  they  should  con- 
fer that  benefit  on  the  people,  the  Senate  mi^t  judge. 
With  respect  to  the  printing  ordered  at  the  present  ses- 
sion, the  Senate  could  not  dispense  with  it;  they  were 
public  laws  and  documents,  the  basis  on  which  fac'j 
rested.  Three  volumes  had  been  already  printed,  anJ 
in  bringing  forward  the  resolution,  it  was  e&timatrd 
that  the  cost  would  not  exceed  ^18,000.  But  let  the 
cost  be  what  it  might,  the  documents  wereindispenaible, 
and  that  they  stiould  be  combined  and  printed  in  Tohimes. 
In  the  present  case  the  cost  could  not  be  great,  and  »t 
was  important  at  this  time  that  the  people  should  be  ir- 
formed  of  the  action  of  this  department  of  the  Govern- 
ment,  from  its  commencement. 

Mr  PORTER  asked  if  the  books  were  to  be  given  to 
members? 

Mr.  KING  said  the  proposition  was  in  the  usual  form; 
he  supposed  a  number  of  copies  would  be  distributed 
here,  and  the  rest  throughout  the  cotmtry. 

Mr.  PORTER  approved  of  the  course  recomnienrlcd 
by  the  Senator  from  New  Jersey,  [Mr.  Southard,]  ami 
thought  the  subject  ought  to  be  relierred'to  a  committee. 
He,  Mr.  P.,  wished  to  know  more  about  it;  at  present  he 
could  not  say  whether  he  should  vote  for  the  printing  or 
not. 
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Mr.  POlNDEXTERdid  not  think  the  subject  could  be 
referred.  The  present  was  a  proposition  for  the  action 
of  the  Senate  alone.  He  had  no  objection,  however,  to 
the  reference  if  it  could  be  made. 

Mr.  BIBB  said  he  was  as  much  averse  to  voting  books 
to  himself  as  the  honorable  Senator  from  Georgia  could 
be,  and  he  had  never  given  his  vote  to  a  proposition  that 
would  have  that  effect.  He  meant,  however,  to  vote  Tor 
the  present  resolution,  and  to  assist  in  distributing  the 
books  proposed  to  be  printed.  He  thought  such  a  distri- 
bution would  be  highly  useful.  Whatever  the  Senator 
from  Georgia  might  think  of  the  work  in  question,  he, 
Mr.  B.,  must  be  permitted  to  say  that  he  knew  but  of 
one  other  political  book  which  could  compare  with  it  in 
value.  That  book  was  Sidney  on  Government;  it  was  the 
best  book  he  had  ever  read.  Yet  he  could  carr^  his  mind 
to  a  gentleman  who  had  approved  of  that  decision  of  the 
British  Government  which  condemned  Sidney  to  death 
for  high  treason,  for  having  written  against  the  divine 
right  of  kings,  sgainst  passive  obedience  and  non-resist- 
ance. Now  if  the  gentleman  who  had  approved  of  the 
decision  against  Sidnev  were  on  the  floor  of  the  Senate, 
he,  Mr.  B.,  had  no  doubt  he  would  say  that  Sidney's 
work  was  *'  trash;"  that  it  was  not  *' worth  a  cent,"  and 
that  it  ought  to  be  burned!  He,  *Mr.  B.,  begged  to  tell 
the  Senator  from  Georgia,  that  he  thought  the  work  pro- 
posed to  be  printed  a  very  important  one.  It  contamed 
much  of  the  history  of  our  country;  of  our  revolution; 
imbodied  the  principles,  and  recorded  the  votes  of  the 
sturdiest  patriots  that  ever  resisted  tyranny  and  oppres- 
sion. There  were  men  who  looked  upon  these  patriots  as 
the  vilest  rebels;  sucii  persons  would  doubtless  be  oppos- 
ed to  the  perpetuating  of  the  history  of  our  struggles  for 
independence. 

Was  it  unconstitutional  for  the  old  Congress  to  publish 
these  Journals?  The  representatives  of  ttiat  period  did  it 
to  give  information  to  their  constituents  of  what  they  had 
been  doing,  to  show  to  afler  generations  what  they  had 
done.  If  these  Journals  were  distributed  and  read 
through  by  the  young  men  of  this  country,  many  false 
views  would  be  corrected  and  a  better  idea  obtained  of 
solid  government,  and  what  liberty  really  consists  in,  than 
was  at  present  possessed.  Next  to  Sidney  on  Govern- 
ment, he  repeated  that  these  Journals  of  the  old  Congress 
were  the  most  valuable  books  he  knew  of;  and  he  would 
ask  if  these  Journals  were  published  by  the  old  Congress, 
had  not  the  present  Congress  a  right  to  do  the  same?  If 
the  old  Congress  too  only  published  as  many  copies  as 
their  funds  would  permit,  and  as  were  rendered  neces- 
sary by  the  then  limited  population,  did  not  common  sense 
teach  that,  now  that  the  people  of  this  country  had 
grown  in  numbers,. and  had  spread  over  a  wider  surface, 
a  greater  amount  of  copies  was  required?  Nothing  was 
proposed  to  be  printed  but  what  belonged  to  the  history 
of  the  Government,  of  the  old  Confederation,  the  old 
Senate,  and  during  the  time  that  he  had  had  a  seat  on 
that  floor,  from  the  year  1810  to  1814,  he  had  read,  day 
after  day,  and  night  after  night,  the  Journals  of  the  old 
Congress,  with  the  greatest  profit  and  advantage. 

Mr.  B.  was  understood  to  say,  that  he  should  not 
vote  for  the  presentation  of  the  work  to  members,  but 
he  did  hope  that  the  work  would  be  put  to  press,  that  a 
copy  would  be  sent  to  the  Executive  of  each  State,  and 
that  an  additional  number  of  copies  would  be  printed  for 
sale.  He,  for  one,  was  willing  to  purchase  the  work. 
I^Ie  was  of  opinion,  that  the  true  meaning  of  that  part  of 
the  constitution  which  directed  the  printing  of  the  pub' 
lie  Journals,  was,  that  they  should  be  printed  for  distribu 
tion,  not  merely  to  lie  on  the  table  of  tlie  Senate,  By 
distributing  the  Journals,  the  constituent  saw  what  his 
representative  had  been  doing,  and  thus  was  secured  that 
valuable  check  which  belonged  to  every  republican  na- 
tion.     He  would  ask  one  question.     Suppose  they  pub 


lishcd  a  certain  number  of  copies.  Could  they  believe 
that  these  copies  would  be  sufiioient  for  the  people  of 
this  country  twenty  years  hence? 

Undoubtedly  if  our  legislatures  did  their  duty,  it  would 
be  their  duty  to  print  new  editions  from  time  to  time,  ac- 
cording  as  necessity  might  require  them.  He  was  certain 
that  the  honorable  Senator  from  Georgia  would  do  him 
the  credit  to  believe  him,  that  not  one  of  the  appropria- 
tions for  which  he  had  voted  was  for  books  to  himseir,  es- 
pecially if  such  a  practice  prevailed.  Mention  had  been 
made  of  certain  documents  which  were  sold  by  an  indi- 
vidual to  a  British  minister.  He  understood  that  the  doc- 
uments so  sold  were  not  of  one  year,  but  a  series  of  doc- 
uments. The  gentleman  who  sold  them  also  was  ex- 
tremely unwilling  to  part  with  them,  and  would  not  have 
done  it,  had  it  not  been  for  that  which  knows  no  law- 
sheer  necessity.  He  might  have  said  with  tlie  apothecary 
in  Romeo  and  Juliet — 

**  My  poverty  and  not  my  will  consents." 

He  was  sorry  that  that  fact  had  been  mentioned  on  the 
floor  of  the  Senate.  He  had  hoped,  that  considering  the 
circumstances,  and  the  necessity  by  which  the  gentleman 
was  compelled  to  make  the  sale,  charity  would  have  in- 
duced gfentlemen  to  draw  the  veil  of  oblivion  over  the 
transaction. 

Mr.  KANE  disapproved  of  the  whole  practice,  and 
moved  that  the  resolution  be  laid  indefinitely  on  the 
table. 

Mr.  MORRIS  moved  that  the  Senate  do  now  adjourn. 

And,  after  a  few  remarks  from  Mr.  POINDEXTER, 
and  Mr.  KING  of  Georgia, 

The  Senate  adjourned  to  Monday. 

MoNDAT,  April  14. 

NEW  YORK  MEMORIALS. 

Mr.  CLAY  presented  two  memorials,  numerously  sign- 
ed: one  from  the  city  of  Troy,  the  other  from  the  city  of 
Schenectady,  New  York,  remonstrating  against  the  re- 
moval of  the  public  deposites  from  the  Bank  of  the- Uni- 
ted States,  and  praying  for  their  restoration,  with  the  re- 
charter  of  the  bank. 

On  presenting  the  above  proceedings — 

Mr.  CtAT  said  he  was  charged  with  the  pleasing  duty  of 
presenting  to  the  Senate  the  proceedings  of  a  public 
meeting  of  the  people,  and  two  memorials,  subscribed  by 
lat^e  numbers  of  his  fellow-citizens,  in  respect  to  the 
existing  state  of  public  affairs. 

The  first  he  would  offer  were  the  resolutions  of  the 
young  men  of  Troy,  assembled  upon  a  call  of  upwar^ls  of 
seven  hundred  of  their  number.  He  had  recently  visited 
that  interesting  city.  It  is  (said  he)  one  of  the  most 
beautiful  of  a  succession  of  fine  cities  and  villages  that 
decorate  the  borders  of  one  of  the  noblest  rivers  of  our 
country.  In  spite  of  the  shade  cast  upon  it  by  its  anc'ent 
and  venerable  sister  and  neighbor,  it  has  sprung  up  with 
astonishing  rapidity.  When  he  saw  it  last  finll,  he  never 
beheld  a  more  respectable,  active,  enterprising,  and  in- 
telligent business  community.  Every  branch  of  employ- 
ment was  flourishing.  Every  heart  beat  high  in  satisfac- 
tion with  present  enjoyment,  and  in  hope  from  the  pros- 
pect of  future  success.  How  sadly  liad  the  scene  chan- 
ged !  How  terribly  have  all  their  anticipations  of  continu- 
ed and  increasing  prosperity  been  dashed  and  disappoint- 
ed by  the  folly  and  wickedness  of  misguided  rulers! 

The  young  men  advert  to  this  change,  in  their  resohi- 
tions,  and  to  its  true  cause.  They  denounce  all  experi- 
ments^ upon  their  happiness.  I'hey  call  for  the  safer 
councils  which  prevailed  under  the  auspices  of  Washing- 
ton and  Madison,  both  of  whom  gave  their  approbation 
to  charters  of  a  bank  of  the  United  States. 

But  what  gives  to  these  resolutions  peculiar  interest,  in 
bis  estimation,  is,  that  they  exhibit  a  tone  of  feeling 
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which  rites  far  above  any  lost  of  property,  however  great, 
any  distress  from  the  stagnation  of  business,  however  in- 
tense. They  manifest  a  deep  and  patriotic  sensibility  to 
Kzecutive  usurpations  and  to  the  consequent  danger  to 
civil  liberty.  They  solemnly  protest  against  the  union  of 
the  purse  and  the  sword  in  the  hands  of  one  man.  They 
would  not  have  consented  to  such  a  union  in  the  person 
of  the  Father  of  his  Country,  much  less  will  they  in  that 
of  any  Kving  man.  They  feel  that,  when  liberty  is  safe, 
the  lots  of  fortune  and  property  is  comparatively  nothing* 
but  that  when  liberty  is  sacrificed,  existence  has  lost  all 
its  charms. 

T  he  next  document  which  he  had  to  offer  was  a  me- 
morial, signed  by  near  nini  hundred  mechanics  of  the  city 
of  Troy.  Several  of  them  were  personally  known  to 
him.  And  judging  from  what  he  knew,  saw,  and  heard, 
he  believed  there  was  not  any  where  a  more  skilful,  in- 
dustriouSy  and  respectable  body  of  mechanics  than  in 
Troy.  l*hev  bear  testimony  to  the  prevalence  of  distress, 
trace  it  to  the  illegal  acts  of  the  Executive  branch  of  the 
Government  in  the  removal  of  the  public  deposites;  ask 
their  restoration,  and  the  re-charter  of  the  Bank  of  the 
United  States.  And  the  committee,  in  their  letter  ad- 
dressed to  him,  say:  <*  We  are,  what  we  profess  to  be, 
working  men,  dependent  upon  our  labor  for  our  daily 
bread,  confine  our  attention  to  our  several  vocations, 
and  trust  in  God  and  the  continental  Congress  for  such 
protection  at  will  enable  us  to  operate  successfully.*' 

The  first-mentioned  depository  of  their  confidence  will 
not  deceive  them.  But  1  lament  to  say  that  the  experi- 
ence, during  this  session,  does  ndt  authorize  us  to  antici- 
pate that  co-operation  in  another  quarter  which  is  indis- 
pensable to  the  restoration  of  tlie  constitution  and  laws, 
and  the  recovery  of  the  public  purse. 

The  last  memorial  he  would  present,  had  been  trans- 
mitted to  him  by  the  secretaries  of  a  meeting  stated  to  be 
the  largest  ever  held  in  the  county  of  Schenectady,  in 
New  York.  It  is  signed  by  about  eight  hundred  persons. 
In  a  few  instances,  owing  to  the  subscriptions  having  been 
obtained  by  different  individuals,  the  same  name  occurs 
twice.  The  memorialists  bring  their  testimony  to  the  ex- 
istence of  distress,  and  the  disorders  of  the  currency,  and 
invoke  the  application  of  the  only  known,  tried,  and  cer- 
tain remedy,  the  establishment  of  a  national  bank. 

And  now,  Mr.  President,  (continued  Mr.  C.,)  I  will 
avail  myself  of  the  occasion  to  say  a  few  words  on  the 
subject-matter  of  these  proceedings  and  memorials,  and 
on  the  state  of  the  country  as  we  found  it  at  the  com- 
mencement of  the  session,  snd  its  present  state. 

When  w«  met,  we  found  the  Rxecutive  in  the  full  pos- 
session of  the  public  Treasury.  All  its  barriers  bad  been 
broken  down,  and  in  place  of  the  control  of  the  law  was 
substituted  the  uncontrolled  will  of  the  Chief  Magistrate. 
I  say  uncontrolled:  for  it  is  idle  to  pretend  that  the  Execu- 
tive has  not  unrestrained  access  to  the  public  Treasury, 
when  every  officer  connected  with  it  is  bound  to  obey 
his  paramount  will.  It  is  not  the  form  of  keeping  the 
accounts;  it  is  not  the  place  alone  where  the  public  mo- 
ney is  kept;  but  it  is  the  power,  the  authority,  the  re- 
sponsibility of  independent  officers,  checking  and  check- 
ed by  each  other,  that  constitute  the  public  security  for 
the  safety  of  the  public  treasure.  I'his  no  longer  exists, 
is  gone,  is  annihilated. 

The  Secretary  sent  us  in  a  report  containing  the  rea- 
sons (if  they  can  be  dignified  with  that  appellation)  for 
the  Executive  seizure  of  the  public  purse.  Resolutions 
were  promptly  offered  in  this  body,  denouncing  the  pro- 
cedure as  unconstitutional  and  dangerous  to  liberty,  and 
declaring  the  total  insufficiency  of  the  reasons.  Near 
three  months  were  consumed  in  the  discussion  of  them. 
In  the  early  part  of  this  protracted  debate,  the  support- 
ers of  the  Executive  measure  stoutly  denied  the  exist- 
ence of  distress,  pronounced  it  a  panic  got  up  for  dra- 


matic effect,  and  affirmed  that  the  country  was  enjmi^ 
great  prosperity.  Instances  occurred  of  members  aficn- 
in^  that  the  place  of  their  own  residence  was  in  the  f  J 
enjoyment  of  enviable  and  unexampled  prosperity,  sLa, 
in  the  progress  of  the  debate,  were  compelled  rekctuii- 
Iv  to  own  their  mistake,  and  to  admit  the  exJatence  d 
deep  and  intense  distress.  Memorial  after  inemorial  pour- 
ed in,  committee  af\er  committee  repaired  to  the  C&^ti i 
to  represent  the  sufieringsof  the  people,  until  incretkl- 
ty  itself  stood  rebuked  and  abashed.  Then  it  vas  v^ 
bank  that  had  inflicted  tiie  cahimity  upon  the  countn- 
that  bank  which  was  to  be  brought  under  the  feet  of  Vf 
Executive,  and  which  it  was  neceasaiy,  at  all  eves^s,  .< 
the  opinion  of  the  President,  should  proceed  forthw'iifa  u 
wind  up  its  affairs. 

And,  during  the  debate,  it  was  again  and  again  pr>v 
nounced  by  the  partisans  of  the  Executive,  tliat  the  sot- 
question  involved  in  the  resolutions  was  bank  or  no  ba -t 
It  was  in  vain  that  we  protested,  solemnly  protested,  t^ 
that  was  not  the  question;  and  that  the  true  question  *.^ 
of  immensely  higher  import;  that  it  comprebeDded  tbe 
inviolability  of  the  constitution,  the  supremacy  ctftk 
laws,  and  the  union  of  the  purse  and  the  sword  m  iU 
hands  of  one  man.  Ii\  vain  did  members  repeatedly  rtr 
in  their  places,  and  proclaim  their  intention  to  vrie  C-* 
the  restoration  of  the  deposites,  and  their  settled  deter 
mination  to  vote  against  the  re-charter  of  the  bank,  «&i 
against  the  charter  of  any  bank.  Gentlemen  pers^Uil  i. 
asserting  the  identity  of  the  bank  question,  and  thstciw- 
tained  in  the  resolutions;  and  thousands  of  the  peos»]e  a 
the  country  are,  to  this  moment,  deluded  by  tlie  erro- 
neous belief  in  that  identity. 

Mr.  President,  the  arts  of  power  and  its  minions  art 
the  same  in  all  countries  and  m  all  ages.  It  marks  a  i<* 
tim;  denounces  it;  and  excites  the  public  o^um  aadit^ 
public  hatred,  to  conceal  its  own  abuses  and  encroad 
ments.  It  avails  itself  of  the  prejudices  and  the  pasBnn< 
of  the  people,  silently  and  secretly  to  fbi^  chains  t. 
enslave  the  people. 

Well,  air,  during  the  continuance  of  the  debate,  v^ 
have  been  told  over  and  over  again,  that,  let  the  quwi-x- 
of  the  deposites  be  settled,  let  Con^p^ess  pass  upon  t^e 
report  of  the  Secretary,  and  the  activity  of  business  k.*^ 
the  prosperity  of  the  country  will  again  speedily  refhe- 
The  Senate  has  passed  upon  the  resolutions,  and  has  dnae 
its  duty  to  the  country,  to  the  constitution,  and  toiucoE- 
science. 

And  the  report  of  the  Secretary  has  been  also  pastu 
upon  in  the  other  House;  but  how  passed  upon'  Tht 
official  relations  which  exist  between  tlie  two  Housrs 
and  the  expediency  of  preserving  good  feelings  and  ha^ 
mony  between  them,  forbid  my  saying  all  that  I  feel  oa 
this  momentous  subject.  But  I  must  say,  that  the  Houv. 
by  the  constitution,  is  deemed  the  especial  guardian  »t 
the  rights  and  the  interests  of  the  people;  and,  above  i\\ 
the  guardians  of  the  people's  money  in  the  public  Trfa- 
sury.  The  House  has  given  the  question  of  the  su€:- 
ciency  of  the  Secretary's  reasons  the  go-by,  evaded  it, 
shunned  it,  or  rather  merged  it  in  the  previous  questkw. 
The  House  of  Representatives  has  not  ventured  to  ap- 
prove the  Secretary's  reasons.  It  cannot  approve  them, 
but,  avoiding  the  true  and  original  question,  has  gone  cS 
upon  a  subordinate  and  collateral  point.  It  has  ii^irectW 
sanctioned  the  Executive  usurpation.  It  has  virtuaJh 
abandoned  its  constitutional  care  and  control  over  the 
public  Treasury.  It  has  surrendered  the  keys,  or  rather 
permits  the  Executive  to  retain  their  custody;  and  tiiui 
acquiesces  in  that  conjunction  of  the  sword  and  the  pur« 
of  the  nation,  which  all  experience  has  evinced,  and  »H 
patriots  have  believed,  to  be  fiital  to  the  continuance  oi 
public  liberty. 

Such  has  been  the  extraordinary  dispo»tton  of  thti 
great  question.     Has  the  promised  relief  come?     In  ofic 
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(hort  week  after  the  Hotisc  pronounced  its  sin^lar  de* 
vision,  three  banks  in  this  District  of  Columbia  have 
topped  payment  and  exploded.  In  one  of  them  the 
government  has,  we  understand,  sustained  a  loss  of  thirty 
housand  dollars.  And  in  another,  almost  within  a  stone's 
hrow  of  the  Capitol,  that  navy  pension  fund,  created 
br  our  infirm  and  disabled,  but  gallant  tars,  which  ought 
o  be  held  sacred,  has  experienced  an  abstraction  of 
^20,009!  Such  is  the  realization  of  the  prediction  of 
•elief  made  by  the  supporters  of  the  Executive. 

And  what  is  the  actual  state  of  the  public  Treasury  ^ 
The  President,  not  satisfied  with  the  seizure  of  it,  more 
:han  two  months  before  the  commencement  of  the  ses- 
sion, appointed  a  second  Secretary  of  the  Treasury  since 
:he  adjournment  of  the  last  Congress.  We  are  now  in 
.he  fifth  month  of  the  session;  and  in  defiance  of  the 
lense  of  the  country,  and  in  contempt  of  the  participa- 
tion of  the  Senate  in  the  appointing  power,  the  President 
las  not  yet  deigned  to  submit  the  nomination  of  his  Sec 
•ctary  to  the  consideration  of  the  Senate.  Sir,  I  have 
lot  looked  into  the  record,  but,  from  the  habitual  prac- 
ice  of  every  previous  President,  from  the  deference  and 
*espect  which  they  all  maintained  towards  a  co-ordinate 
sranch  of  the  Government,  I  venture  to  say  that  a  paral- 
lel case  is  not  to  be  found. 

Mr.  President,  it  is  a  question  of  the  highest  impor- 
tance what  is  to  be  the  issue,  what  the  remedy,  of  the  ex- 
stingf  evils.  We  should  deal  with  the  people  openly, 
rankly,  sincerely.  The  Senate  stands  ready  to  do  what- 
ever is  incumbent  upon  it;  but  unless  the  majority  in  the 
tlouse  will  relent;  unless  it  will  take  heed  of  and  profit 
>y  recent  events,  there  is  no  hope  for  the  nation  from  the 
oint  action  of  the  two  Houses  of  Congress  at  this  session. 
Uill,  I  would  say  to  my  countrymen,  Do  not  despair, 
kfou  are  a  young,  brave,  intelligent,  as  yet  a  free  people. 
A  complete  remedy  for  all  that  you  suffer,  and  all  that 
/ou  dread,  is  in  your  own  hands.  And  the  evenU,  to 
y^hich  I  have  just  alluded,  demonstrate  that  those  of  us 
lavc  not  been  deceived  who  have  always  relied  upon  the 
irirtue,  the  capacity,  and  the  intelligence  of  the  people. 

1  congratulate  you,  Mr.  President,  and  I  hope  you  will 
'cccive  the  congratulation  with  the  same  heartfelt  cor- 
liality  with  which  I  tender  it,  upon  the  issue  of  the  late 
ilectioM  in  the  city  of  New  York.  I  hope  it  will  excite 
k  patriotic  glow  in  your  bosom.  1  congratulate  the  Sen- 
itc,  the  country,  the  city  of  New  York,  the  friends  of 
iberty  every  where,  it  was  a  great  victory.  It  must  be 
lo  regarded  in  every  aspect.  From  a  majority  of  more 
liau  six  thousand,  which  the  dominant  party  boasted  a  few 
nonths  ago,  if  it  retain  any,  it  is  a  meager  and  spurious 
najority  of  less  than  two  hundred.  And  the  Whigs  con- 
ended  with  such  odds  against  them.  A  triple  alliance 
if  State  placemen,  corporation  placemen,  and  Federal 
ilacemen,  amounting  to  about  thirty-five  hundred,  and 
leriving,  in  the  form  of  salaries,  compensations,  and  al- 
owaiices,  ordinary  and  extra,  from  the  public  chests,  the 
enormous  sum,  annually,  of  near  one  million  of  dollars, 
ilarshalled,  drilled,  disciplined,  commanded.  The  strug- 
gle was  tremendous;  but  what  can  withstand  the  irre- 
istible  power  of  the  votaries  of  truth,  liberty,  and  their 
ountry^  It  was  an  immortal  triumplt — a  triumph  of  the 
institution  and  the  laws  over  usurpation  here,  and  over 
:lub8  and  bludgeons  and  violence  there. 

Go  on,  noble  city!  Go  on,  patriotic  whigs!  Follow  up 
our  glorious  commencement,  persevere,  and  pause  not 
jitil  you  have  regenerated  and  disenthr«illed  your  splen- 
id  city,  and  placed  it  at  the  head  of  American  cities  de- 
oted  to  civil  liberty,  as  it  now  stands  pre-eminently  the 
rst  as  the  commercial  emporium  of  our  common  coun- 
ry!  Merchants,  mechanics,  traders,  laborers,  never 
ease  to  recollect  that,  without  freedom,  you  cm  have  no 
jre  commerce  or  business;  and  that  without  law  you 
jive  n'j  security  for  personal  liberty,  property,  or  even 
Vol.  X.— 83 


existence!  Coimtrymen  of  Tone,  of  Emmet,  of  Macneven,  • 
and  of  Sampson,  if  any  of  you  have  been  deceived,  and 
seduced  into  the  support  of  a  cause  dangerous  to  Amer- 
ican liberty,  hasten  to  review  and  correct  your  course! 
Do  not  forget  that  you  abandoned  tlic  green  fields  of 
your  native  island  to  escape  what  you  believed  the  tyr- 
anny of  a  British  king!  Do  not,  I  adjure  you,  lend 
yourselves,  in  this  land  of  your  asylum,  this  last  retreat 
of  the  freedom  of  man,  to  the  establishment  here,  for  you, 
and  for  us  all,  of  that  despotism  which  you  had  proudly 
hoped  had  been  left  behind  you,  in  Europe,  forever! 
There  is  much,  I  would  fain  believe,  in  the  constitutional 
forms  of  government:  but  at  last  it  is  its  parental  and 
beneficent  operation  that  must  fix  its  character.  A  gov« 
ernment  may  in  form  be  free,  in  practice  tyrannical;  as 
it  may  in  form  be  despotic,  and  in  practice  liberal  and 
free. 

It  was  a  brilliant  and  signal  triumph  of  the  whigs.  And 
they  have  assumed  for  themselves,  and  bestowed  on  their 
opponents,  a  denomination  which,  according  to  all  the 
analogy  of  history,  is  strictly  correct.  It  deserves  to  be 
extended  throughout  the  whole  country.  What  was  the 
origin,  among  our  British  ancestors,  of  those  appella- 
tions? The  tories  were  the  supporters  of  Executive 
power,  of  royal  prerogative,  of  the  maxim  that  the  king 
could  do  no  wrong,  of  the  detestable  doctrines  of  passive 
obedience  and  non-resistance.  The  whigs  were  the 
champions  of  liberty,  the  friends  of  the  people,  and  tlie 
defenders  of  the  power  of  their  representatives  in  the 
House  of  Commons. 

During  our  revolutionary  war,  the  tories  took  sides 
with  executive  power  and  prerogative,  and  with  the 
king,  against  liberty  and  independence.  And  the  whigs, 
true  to  their  principles,  contended  against  royal  execu- 
tive power,  and  for  freedom  and  independence. 

And  what  is  the  present  but  the  same  contest  in  another 
form?  The  partisans  of  the  present  Executive  sustain 
his  power  in  the  most  boundless  extent.  They  claim  for 
him  all  Executive  authority.  They  make  his  sole  will  the 
governing  power.  Every  officer  concerned  in  the  ad- 
ministration, from  the  highest  to  the  lowest,  is  to  conform 
to  his  mandates.  Even  the  public  Treasury,  hitherto  re- 
garded as  sacred  and  beyond  his  reach,  is  placed  by  them 
under  his  entire  direction  and  control.  The  whigs  of 
the  present  day  are  opposing  Executive  encroachments, 
and  a  most  alarming  extension  of  Executive  power  and 
prerdf^tive.  They  are  ferreting  out  the  abuses  and  cor- 
ruptions of  an  administration,  under  a  Chief  Magistrate 
who  is  endeavoring  to  concentrate  in  his  own  person  the 
whole  powers  of  Government.  They  are  contending  for 
the  rights  of  the  people,  for  civil  libeHy,  for  free  institu- 
tions, for  the  supremacy  of  the  constitution  and  the  laws. 
The  contest  is  an  arduous  one;  but,  although  the  strug- 
gle may  be  yet  awhile  prolonged,  by  the  blessing  of 
God  and  the  spirit  of  our  ancestors,  the  issue  cannot  be 
doubtful. 

The  Senate  stands  in  the  breach,  ready  to  defend  the 
constitution  and  to  relieve  the  distresses  of  the  people. 
But,  without  the  concurrence  of  another  branch  of  Con- 
gress, which  ought  to  be  the  first  to  yield  it,  the  Senate 
alone  can  send  forth  no  act  of  legislation.  Unaided,  it 
can  do  no  positive  g^od;  but  it  has  vast  preventive  pow- 
ers. It  may  avert  and  arrest  evil,  if  it  cannot  rebuke 
usurpation.  Senators,  let  us  remain  steadily  by  the  con- 
stitution and  the  country,  in  this  most  portentous  crisis: 
let  us  oppose  to  all  encroachments  and  to  all  corruption, 
a  manly,  a  resolute,  and  uncompromising  resistance;  let 
us  adopt  two  rules  from  which  we  will  never  deviate,  in 
deliberating  upon  all  nominations.  In  the  first  place,  to 
preserve  untarnished  and  unsuspected  the  purity  of  Con- 
gress, let  us  negative  the  nomination  of  every  member 
for  any  office,  high  or  low,  foreign  or  domestic,  until  the 
authority  of  the  constitution  and  laws  is  fully  reitored. 
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I  know  not  that  there  is  any  member  of  either  Mouse  ca- 
pable of  being  influenced  by  the  proapect  of  adrance- 
ment  or  promotion;  1  would  be  the  last  to  make  such  an 
insinuation;  but  suspicion  is  abroad*  and  it  is  best,  in  these 
times  of  trouble  and  revolution,  to  defend  the  integrity  of 
the  body  against  all  possible  imputations.  For  one,  what- 
ever others  may  do,  I  here  deliberately  avow  my  settled 
determination,  whilst  I  retain  a  seat  in  this  chamber,  to 
act  in  conformity  to'  that  rule.  In  pursuing  it,  we  but  act 
in  consonance  with  a  principle  proclaimed  by  the  present 
Chief  Magistrate  himself  when  out  of  power.  But,  ahu ! 
how  little  kas  he  respected  it  in  power!  How  little  has 
he,  in  office,  conformed  to  any  of  the  principles  which 
he  announced  when  out  of  office!  And,  in  the  next 
place,  let  us  approve  of  the  original  nomination  of  no  no- 
torious brawling  partisan  and  electioiieerer;  but,  espe- 
cially, of  the  rc-appo'intment  of  no  officer  presented  to 
us,  who  shall  have  prostituted  the  influence  of  his  office, 
to  partisan  and  electioneering  purposes.  £very  incum- 
bent has  a  clear  right  to  exercise  the  elective  franchise. 
I  would  be  the  last  to  controvert  or  deny  it.  But  he  has 
no  right  to  employ  tlie  influence  of  his  office,  to  exercise 
an  agency  which  he  holds  in  trust  for  the  people,  to  pro- 
mote his  own  selflsh  or  party  purposes.  Here,  also,  we 
have  the  authority  of  the  present  Chief  Magistrate  for 
this  rule;  and  the  authority  of  Mr.  Jeflerson.  The  Sen- 
ator from  Tennessee,  [Mr.  Gbvndt,]  merits  lasting  praise 
lor  his  open  and  manly  condemnation  of  Uiese  practices 
of  official  incumbents.  He  was  right,  when  he  declared 
his  suspicion  and  distrust  of  the  purity  of  the  motives  of 
any  oflacer  whom  he  saw  busily  interfering  in  the  elections 
Af  the  people. 

Senators!  we  have  a  highly  responsible  and  arduous 
position;  but  the  people  are  with  us,  and  the  path  of 
duty  lies  clearly  marked  before  us.  Let  us  be  firm,  per- 
severing, and  unmoved.  Let  us  perform  our  duty  in  a 
manner  worthy  of  our  ancestors— worthy  of  American 
Senators — worthy  of  the  dignity  of  the  sovereign  States 
that  we  represent — above  all,  worthy  of  the  name  of 
American  freemen!  Let  us  **  pledge  our  lives,  our  for- 
tunes, and  our  sacred  honor,"  to  rescue  our  beloved 
country  from  all  impending  dangers.  And,  amidst  the 
general  gloom  and  darkness  which  prevail,  let  us  continue 
to  present  one  unextinguished  light,  steCdily  burning  in 
the  cause  of  the  people,  of  the  constitution,  and  of  civil 
liberty.  ^ 

Mr.  C.  concluded,  by  moving  that  the  papers  be  read, 
printed,  and  referred  to  the  Committee  on  Finance;  which 
was  agreed  to. 

SALEM  (MASS.)  PROCEEDINGS. 

Mr.  SILSBEE  presented  the  proceedings  and  resolu- 
tions of  a  public  meeting,  held  in  the  town  of  Salem, 
Massachusetts,  approving  the  conduct  of  the  Executive 
in  relation  to  the  bank  of  the  United  States;  which,  hav- 
ing been  read, 

Mr.  SPRAGUE  inquired  what  was  the  number  of  per- 
sons who  constituted  the  meeting?  The  resolutions,  he 
said,  were  of  an  extraordinary  character.  One  of  them 
expressed  doubts  as  to  the  correctness  of  the  report  of 
what  passed  between  the  President  and  the  committees 
who  waited  on  him  with  memorials  on  tlie  subject  of 
the  deposites.  He  should  like,  therefore,  to  know  the 
number  of  the  persons  who  passed  the  resolutions. 

Mr.  SILSBEE  replied,  that  he  could  not  answer  that 
question,  having  received  no  information  on  that  subject. 
The  resolutions  were  sent  to  him  by  a  committee  of  five — 
but  whether  these  five  composed  the  whole  meeting,  or 
whether  it  was  attended  by  five  thousand,  he  did  not  know. 

Mr.  SPRAGUE  said  he  should  like  to  know  whether 
there  were  more  than  these  five  persons  who  attended  the 
meetinfi^.  In  the  absence,  however,  of  this  infurmation, 
which  his  friend  from  Massachusetts  could  notaflbrd  him, 


he  desired  to  express  his  belief  in  the  correctness  of  tk 
report  of  the  conversations  between  the  President  i^ 
the  committees,  alluded  to  in  the  resolutions.  With  musr 
of  the  Philadelphia  committee  he  was  personally  ac- 
quainted, and  he  was  confident  they  were  incapuble  d 
misrepresenting  their  conversation  with  the  President. 

The  proceedings  were  then  referred^  and  ordereil  to 
be  printed. 

After  taking  up  and  disposing  of  sererml  hills,  sTfCaf 
which  the  bill  authorizing  the  relinqiiislinPMrDt  of  the  I6ib 
sections  of  public  lands,  granted  for  the  use  of  scboc's 
and  the  location  of  other  lands  in  liea  thereof,  was,  aiter 
a  debate,  luid  on  the  table,  on  motion  of  Mr.  Cut,  bi 
the  following  vote: 

YEAS. — Messrs.  Calhoun,  Clay,  Clayton,  Ewinf,  F» 
linghuysen,  Kent,  King  of  Georgia,  Knight,  Lcifb,  Mr 
gum,  Naudain,  PrentiM,  Robbins,  Silabee,  Smilb,  Sosl 
ard,  Sprague,  Swifl,  Tomlinson,  Wilkins. — 20. 

NAYS.— Messrs.  Benton,  BUck,  Grtindx,  Hendricks 
Hill,  Kane,  Linn,  Moore,  Morris,  Porter,  Robuuon,  Sbc}- 
ley,  Tallmadge,  Tipton,  White.— 16. 

The  Senate  adjourned. 

Tuesday,  Apbil  15. 
DEATH  OF  Mr.  DENNIS. 
A  message  was  receive  from  the  House  of  Reprr9ell!^ 
tives,  by  Walter  S.  Franklin,  Esq.,  their  Clerk,  notify ic; 
the  Senate  of  the  death  of  the  Hon.  Li-rrLxroir  Praitir. 
DsKiris,  late  a  member  of  that  House,  from  the  State  v 
Maryland,  and  that  his  funeral  would  take  place  froa  *^ 
Hall  of  the  House  of  Representativca^  to-morrow  at  i; 
o'clock. 

The  message  having  been  read- 
Mr.  KENT  rosre  and  said:  Mr.  President:  The  vt^ 
sage  which  has  just  been  read,  announces  to  yoK,  »i- 
to  the  Senate,  the  death  of  the  late  Mr.  Dw!ns»  ev 
of  the  Representatives  from  the  State  of  Maryland,  • 
the  other  branch  of  Co!)gress.  Already,  Mr.  Vtck 
dent,  our  feelings  have  been  repeatedly  agonized  bj 
the  sudden  death  of  several  of  our  aasociates^  in  the  le^^ 
lative  labors  of  the  session,  and  the  one  that  has  juM  btta 
made  known  to  us  is  little  less  sudden  than  those  that  hau 
preceded  it. 

But  a  few  days  since,  and  the  deceased  was  busilv  e- 
gaged  in  the  attentive  discharge  of  Hbe  duties  of  bis  st:. 
tion,  and  he  is  now  numbered  with  the  dead.  He  b  grrt 
to  "that  bourn  from  whence  no  traveller  retun».~ 
Truly  has  it  been  said,  **  in  the  midst  of  life  we  are  .■ 
death.'*  The  deceased  was  a  native  of  Somerset  couati. 
in  Maryland,  a  prominent  member  of  a  hishly  respecta- 
ble family,  in  the  50th  year  of  his  age,  and  aTlihougk  vf 
a  delicate  constitution,  was  justifiable  in  lookin|^  foraa.*^ 
yet  to  many  years  of  usefulness  and  happiness.  He  sa^ 
a  member  of  the  bar,  justly  esteemed  in  his  profes^^ 
and  always  in  possession  of  the  confidence  oi  his  counts 
men.  His  modest,  unateuming,  and  retirinfp  habits  ^^' 
not  conceal  from  them  his  good  sense  and  high  attaV- 
ments,  and  e.irly  in  life  he  was  returned  a  delegate  to  t).<, 
General  Assembly  of  Maryland,  and  has  been  continued  > 
the  discharge  of  his  legislative  labors,  with  but  little  i'- 
terruptiun  to,  the  period  of  his  decease. 

Mr.  Ke5t  then  submitted  the  following  resohjtiof^ 
which  was  unanimously  adopted: 

Reaohed  unanimotuiy^  That  the  Senate  will  attend  tic 
funeral  of  the  Hon.  LiTTLSToar  P.  Daaais,  late  a  mes.- 
ber  of  the  House  of  Kepresentatives  from  the  SUte  v«l 
Mar>'Iand,  at  the  hour  of  12  o'clock  to-morrow ;  and  as  & 
testimony  of  respect  for  the  memory  of  the  deceasctl,  titer 
will  go  into  morning  by  wearing  crape  round  the  left  ar^ 
for  thirty  days. 

On  motion  of  Mr.  RENT, 
The  Senate  then  adjourned. 
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PresiderWM  Protest, 
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WEDinsDAT,  Apeib  16. 

No  business  was  clone  in  t!)e  Senate  to-day,  the  Senate 

i^'mg  enj^ag^ed  in  attending  the  funeral  obsequies  of  the 

ate  Mr.  Danxis,  a  member  of  the  House  of  iiepresenta- 


Thubsdat,  April  17. 

Several  messages  were  received  from  the  President  of 
he  United  States,  by  Mr  Donelson,  his  private  Secretary; 
imong  them  the  following 

PROTEST. 
Ih  the  Senate  of  the  United  Slates.- 

It  appears  by  the  publislied  Journal  of  the  Senate^  that, 
)n  the  26th  of  December  last,  a  resolution  wasoflfered  by 
i  member  of  the  Senate,  which,  after  a  protracted 
lebate,  was,  on  the  38th  day  of  March  last,  modified 
jy  tlie  mover,  and  passed  by  the  votes  of  twenty-six 
Senators,  out  of  forty-six  who  were  present  and  voted, 
n  the  following  words,  viz. 

*'JiMolved,  That  the  President,  in  the  late  Executive  pro- 
:eeding8  in  relation  to  the  public  revenue,  has  assumed 
ipon  himself  authority  and  power  not  conferred  by  the 
constitution  and  laws,  but  in  derogation  of  both." 

Having  had  the  honor,  through  the  voluntary  suffrages 
)f  the  American  people,  to  fill  the  office  of  President  of 
he  United  States  during  the  period  which  may  be  pre- 
umed  to  have  been  referred  to  in  this  resolution,  it  is 
.ufficiently  evident  that  the  censure  it  inflicts  was  intended 
or  myself.  Without  notice,  unheard  and  untried,  I  thus 
ind  myself  charged  on  the  records  of  the  Senate,  and  in 
i  form  hitherto  unknown  in  our  history,  with  the  high 
:rime  of  violating  the  laws  and  constitution  of  my  country. 

It  CHU  seldom  be  necessary  for  any  department  of  the 
r«overnment,  when  assailed  in  conversation,  or  debate, 
ir  by  the  strictures  of  the  press  or  of  popular  assemblies, 
o  step  out  of  its  ordinary  path  for  the  purpose  of  vindica- 
ing  its  conduct,  or  of  pointing  out  any  irregularity  or  in- 
uitice  in  the  manner  of  the  attack.  But  when  the  chief 
[•Executive  Magistrate  is,  by  one  of  the  most  important 
)ranches  of  tiie  Government,  in  its  official  capacity,  in  a 
jublic  manner,  and  by  its  recorded  sentence,  but  without 
precedent,  competent  authority,  or  just  cause,  declared 
guilty  of  a  breach  of  the  laws  and  constitution,  it  is  due  to 
lis  station,  to  public  opinion,  and  to  a  proper  self-respect, 
hat  the  officer  thus  denounced  should  promptly  expose 
he  wrong  which  has  been  done. 

In  the  present  case,  moreover,  there  is  even  a  stronger 
lecessity  for  such  a  vindication.  By  an  express  provision 
if  the  constitution,  before  the  President  of  the  United 
Jtates  can  enter  on  the  execution  of  his  office,  he  is  requir- 
1(1  to  take  an  oath  or  affirmation  in  the  following  words: 

*«  r  do  solemnly  swear  (or  affirm)  that  I  will  faithfully 
xecute  the  office  of  President  of  the  United  States;  and 
vill,  to  the  best  of  my  ability,  preserve,  protect,  and  de- 
end  the  constitution  of  the  United  States." 

The  duty  of  defending,  so  far  as  in  him  lies,  the  integri- 
y  of  the  constitution,  would  indeed  have  resulted  from 
he  very  nature  of  his  office;  but  by  thus  expressing  it  in 
he  official  oath  or  affirmation,  which,  in  this  respect,  dif- 
ers  from  that  of  every  other  functionary,  the  founders  of 
»ur  republic  have  attested  their  sense  of  its  importance, 
.nd  have  given  to  it  a  peculiar  solemnity  and  force.  Hound 
o  tlie  performance  of  this  duty  by  the  oath  1  have  taken, 
ty  tiie  strongest  obligations  of*^  gratitude  to  the  American 
>eople,  and  by  the  ties  which  unite  my  every  earthly  in- 
erest  with  the  welfare  and  glory  of  my  country,  and  per- 
ectly  convinced  that  the  discussion  and  passage  of  the 
bnve-mentioned  resolution  were  not  only  unauthorized 
y  the  constitution,  but  in  many  respects  repugnant  to  its 
rovistion^and  subversive  of  the  rights  secured  by  itto  other 
o-ordinute  departments,  I  deem  it  an  imperative  duty  to 
laiiitain  the  supremicy  of  that  sacred  instrument,  and  the 


immunities  of  the  department  intrusted  to  my  care,  by 
all  means  consistent  with  my  own  lawful  powers,  with  the 
riglits  of  others,  and  with  the  genius  of  our  civil  ipstitu* 
tions.  To  this  end,  I  have  caused  this,  my  solemn  protest 
against  the  aforesaid  proceedings,  to  beplsced  on- the  files 
or  the  Executive  department,  and  to  be  transmitted  to  the 
Senate. 

It  is  alike  due  to  the  subject,  the  Senate,  and  the  people, 
that  the  views  which  f  have  taken  of  the  proceedings  re- 
ferred to,  and  which  compel  me  to  regard  them  \n  the 
light  that  has  been  mentioned,  should  be  exhibited  at 
length,  and  with  the  freedom  and  firmness  which  aro 
required  by  an  occasion  so  unprecedented  and  peculiar. 

Under  the  constitution  of  the  United  States,  the  powers 
and  functions  of  the  various  departments  of  the  Federal 
Government,  and  their  responmhilities  for  violation  or 
neglect  of  duty,  are  clearly  defined,  or  result  by  necessary 
inference.  The  legislative  power,  subject  to  the  quali- 
fied negative  of  the  President,  is  vested  in  the  Congress 
of  the  United  States,  composed  of  the  Senate  and  House  of 
Hepresentatives.  The  executive  power  is  vested  exclu- 
sively in  the  President,  except  that  in  the  conclusion  of 
treaties  and  in  certain  appointments  to  office,  he  is  to  act 
with  the  advice  and  consent  of  the  Senate.  The  judicial 
power  is  vested  exclusively  in  the  Supreme  and  other 
courts  of  the  United  States,  except  in  cases  of  impeach- 
ment, for  which  purpose  the  accusatory  power  is  vested 
in  the  House  of  Representatives,  and  that  of  hearing  and 
determining,  in  the  Senate.  But  although  for  the  special 
purposes  which  have  been  mentioned,  there  is  an  occa- 
sional intermixture  of  the  powers  of  the  different  depart- 
ments, yet  with  these  exceptions,  each  of  the  three  great 
departments  is  independent  of  the  others  in  Us  sphere  of 
action;  and  when  it  deviates  from  that  sphere,  is  not 
responsible  to  the  others,  further  than  it  is  expressly  made 
so  in  the  constitution.  In  every  other  respect,  each  of 
them  is  the  co-equal  of  the  other  two,  and  all  are  the 
servants  of  the  American  people,  without  power  or  right 
to  control  or  censure  each  other  in  the  service  of  their  com- 
mon superior,  save  only  in  the  manner  and  to  the  degree 
which  that  superior  has  prescribed. 

The  responsibilities  of  the  President  are  numerous  and 
weighty.  He  is  liable  to  impeachment  for  high  crimes 
and  misdemeanors,  and,  on  due  conviction,  to  reftioval 
from  office,  and  perpetual  disqualification;  and  notwith- 
standing such  conviction,  he  may  also  be  indicted  and 
punished  according  to  law.  He  is  also  liable  to  the  private 
action  of  any  party  who  may  have  been  injured  by  bis 
illegal  mandates  or  instructions,  in  the  same  manner  and 
to  the  same  extent  as  the  humblest  functionary.  In  addi- 
tion to  the  responsibilities  ^frhich  may  thus  be  enforced  by 
impeachment,  criminal  prosecution,  or  suit  at  law,  he  is 
also  accountable  at  the  bar  of  public  opinion,  for  every 
act  of  his  administration.  Subject  only  to  the  restraints 
of  truth  and  justice,  the  free  people  of  the  United  States 
have  the  undoubted  right,  as  individuals  or  collectively, 
orally  or  in  writing,  at  such  times,  and  in  such  language 
and  form  as  they  may  think  proper,  to  discuss  his  official 
conduct,  and  to  express  and  promulgate  their  opinions 
concerning  it.  Indirectly,  also,  his  conduct  may  come 
under  review  in  either  branch  of  the  legislature,  or  in 
the  Senate  when  acting  in  its  executive  capacity;  and  so 
far  as  the  executive  or  legislative  proceedings  of  these 
bodies  may  require  it,  it  may  be  examined  by  them. 
These  are  believed  to  be  the  proper  and  only  mo<les  in 
which  the  President  of  the  United  States  is  to  be  held  ac- 
countable for  his  official  conduct. 

Tested  by  these  principles,  the  resolution  of  the  Senate 
is  wholly  unauthorized  by  the  constitution,  and  in  deroga- 
tion of  its  entire  spirit.  It  assumes  that  a  single  branch 
of  the  legislative  department  may,  for  the  purpcMies  of  a 
public  censure,  and  without  any  view  to  legislation  or 
impeachment,  take  up,  consider,  and  decide  upon,  the 
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official  acU  of  the  Executiye.  But  in  no  part  of  the  con- 
stitution is  the  President  subjected  to  any  such  responsi- 
bility; and  in  no  part  of  that  instrument  is  any  such  power 
conferred  on  either  branch  of  the  leg^islature. 
I  The  justice  of  these  conclusions  will  be  illustrated  and 
condrmed  by  a  brief  analysis  of  the  powers  of  the  Senate, 
and  a  comparison  of  their  recent  proceedings  with  those 
powers. 

'  The  high  functions  assigned  by  the  constitution  to  the 
Senate,  are  in  their  nature  either  legislative,  executiTe, 
or  judicial.  It  is  only  in  the  exercise  of  its  judicial  powers, 
when  sitting  as  a  court  for  the  trial  of  impeachments, 
that  t])e  Senate  is  expressly  authorized  ana  necessarily 
required  to  consider  and  decide  upon  the  conduct  of  the 
President,  or  any  other  public  officer.  Indirectly,  how- 
ever, as  has  already  been  suggested,  it  may  frequently  be 
called  c.||  to  perform  that  office.  Cases  may  occur  in  the 
course  of  its  leti^islative  or  executive  proceedings,  in 
which  it  may  be  mdispensable  to  the  proper  exercise  of 
its  powers,  that  it  should  inquire  into,  and  decide  upon, 
the  conduct  of  the  President  or  other  public  officers; 
and  in  every  4uch  case,  its  constitutional  right  to  do  so  is 
cheer Aillv  conceded.  But  to  authorize  the  Senate  to 
enter  on  such  a  task  in  its  legislative  or  executive  capacity, 
the  inquiry  must  actually  grow  out  of  and  tend  to  some 
legislative  or  executive  action;  and  the  decision,  when 
expressed,  must  take  the  form  of  some  appropriate  legis- 
lative Of  executive  act.  * 

The  resolution  in  question  was  introduced,  discussed, 
and  passed,  not  as  a  joint,  but  as  a  separate  resolution.  It 
asserts  no  legislative  power;  proposes  no  legislative  ac- 
tion; and  neither  possesses  the  form  nor  any  of  the  attri- 
butes of  a  legislative  measure.  It  does  not  appear  to  have 
been  entertained  or  passed  with  an;^  view  or  expectation 
of  its  issuing  in  f^  law  or  joint  resolution,  or  in  the  repeal  of 
any  law  or  joint  resolution,  or  in  any  other  legislative  action. 

Whilst  wanting  both  the  form  and  substance  of  a  legis- 
lative measure,  it  is  equally  manifest  that  the  resolution 
was  not  justified  by  any  of  the  executive  powers  conferred 
on  the  Senate.  These  powers  reUte  exclusively  to  the 
consideration  of  treaties  and  nominations  to  office;  and 
they  are  exercised  in  secret  session,  and  with  closed  doors. 
This  resolution  does  not  apply  to  any  treaty  or  nomina- 
tion, and  was  passed  in  a  public  session. 

Nor  does  this  proceeding  in  nny  way  belong  to  that 
class  of  incidental  resolutions  which  relate  to  the  officers 
of  the  Senate,  to  their  chamber,  and  other  apperte 
nances,  or  to  subjects  of  order,  and  other  matters  of  the 
like  nature — in  all  which  either  House  may  lawfully  pro- 
ceed, without  any  co-operation  with  the  other,  or  with  the 
President. 

On  the  contrary,  the  whole  phraseology  and  sense  of 
the  resolution  seem  to  be  judicial.  Its  essence,  true  char- 
acter, and  only  practical  effect,  are  to  be  found  in  the 
conduct  which  it  charges  upon  the  President,  and  in  the 
jud^ent  which  it  pronounces  on  that  conduct.  The  res- 
olution, therefore,  though  discussed  and  adopted  by  the 
Senate  in  its  legislative  capacity,  is,  in  its  office,  and  in  all 
its  characteristics,  essentially  judicial. 

That  the  Senate  possesses  a  high  judicial  power,  and 
that  instances  may  occur  in  which  the  President  of  the 
United  States  will  be  amenable  to  it,  is  undeniable.  But 
under  the  provisions  of  the  constitution,  it  would  seem  to 
be  equally  plain  that  neither  the  President  nor  any  other 
officer  can  be  rightfully  subjected  to  the  operation  of  the 
judicial  power  of  the  Senate,  except  in  the  cases  and 
under  the  forms  prescribed  by  the  constitution. 

The  constitution  declares  that  '<the  President,  Vice 
President,  and  all  civil  officers  of  the  United  States, 
shall  be  removed  from  office  on  impeachment  for,  and 
conviction  of  treason,  bribery,  or  other  high  crimes  and 
misdemeanors" — that  the  House  of  Hepresentatives  *<  shall 
have  the  sole  power  of  impeachment" — that  the  Senate 


"  shall  have  the  sole  power  to  try  all  impeachments^— 
that  "  when  sitting  for  that  purpose,  they  aliaH  be  on  ostb 
or  affirmation'*— that  "when  the  President  of  the  United 
SUtes  is  tried,  the  Chief  Justice  shall  preside" — that  «•■« 
person  shall  be  convicted  without  the  concurrence  of  two- 
thirds  of  the  members  present*' — and  that  "judgment 
shall  not  extend  further  than  to  removal  from  crtSce,  xzd 
disqualification  to  hold  and  enjoy  any  office  of  honor, 
trust,  or  profit,  under  the  United  States. ** 

The  resolution  above  quoted  charges  in  substance,  tiat 
m  certain  proceedings  relating  to  the  public  rcrenue,  \lc 
President  has  usurped  authority  and  power  not  TOnferrei: 
upon  him  by  the  constitution  and  laws,  and  that  in  dot»r 
so  he  violated  both.  Any  such  act  constitutes  a  \a^ 
crime— one  of  the  highest,  indeed,  which  the  Preside;: 
can  commit— a  crime  which  justly  exposes  him  to  »> 
peschment  by  the  House  of  Representatives,  and  upoa 
due  conviction,  to  removal  from  office,  and  to  tlie  ecm- 
plete  and  immutable  disfranchisement  prescribed  by  tk 
constitution. 

l1ie  resolution,  then,  was  in  substance  an  inipeachir>eM 
of  the  President;  and  in  its  psssage,  amounts  to  a  decbn. 
tion,  by  a  msjority  of  the  Senate,  that  he  is  guilty  of  *?. 
impeachable  offence.  As  such,  it  is  spread  upon  the 
Journals  of  the  Senate — published  to  the  nation  and  to  tVe 
world — made  part  of  our  enduring  archives — and  'nicer- 
porated  in  the  history  of  the  age.  The  punishmeDt  cf 
removal  from  office  and  future  disqualification,  does  sot, 
it  is  true,  follow  this  decision;  nor  would  it  have  foilov^! 
the  like  decision,  if  the  regular  forms  of  proceeding  lai 
been  pursued,  because  the  requisite  number  did  not  con- 
cur in  the  result.  But  the  moral  influence  of  a  soks^i 
declaration,  by  a  majoritv  of  the  Senate,  that  the  acciBed 
is  guilty  of  the  offence  cnarged  upon  him,  has  been  u  tf- 
fectually  secured,  as  if  the  like  declaration  had  been  waAt 
upon  an  Impeachment  expressed  in  the  same  terms,  li- 
deed,  a  greater  practical  effect  has  been  gained,  becariK 
the  votes  given  for  the  resolution,  thougli  iM>t  sufficient  u- 
authorize  a  judgment  of  guilty  on  an  iinpeachmeot,  vcfe 
numerous  enough  to  carry  that  resolution. 

That  the  resolution  does  not  expressly  allege  that  rht 
assumption  of  power  and  authority  which  it  condeier:!, 
was  intentional  and  corrupt,  is  no  answer  to  the  preeed-fif 
view  of  its  character  and  effect.  The  act  thus  condetr;«- 
ed,  necessarily  implies  volition  and  design  in  the  indiv^- 
ual  to  whom  it  is  imputed;  and  being  unlawful  in  its  chsr- 
acter,  the  legal  conclusion  is,  that  it  was  prompted  by 
improper  motives,  and  committed  with  an  unlawful  inter t 
The  charge  is  not  of  a  mistake  in  the  exercise  of  suppose-i 
powers,  but  of  the  assumption  of  powers  not  confcrreoby 
the  constitution  and  laws,  but  in  derogation  of  both;  tz^i 
nothing  is  suggested  to  excuse  or  palliate  the  turpitude  <•:' 
the  act.  In  the  absence  of  any  such  excuse  or  palliaticR. 
there  is  only  room  for  one  inference,  and  that  is,  tliat  tk 
intent  was  unlawful  and  corrupt.  Besides,  the  resolutK« 
not  only  contains  no  mitigating  suggestion,  but  on  the  cor- 
trary,  it  holds  up  the  act  complained  of,  as  justir  obnr*i* 
ious  to  censure  and  reprobation;  and  thus  as  ^istinct'y 
stamps  it  with  impurity  of  motive,  as  if  the  strongest  epi- 
thets had  been  used. 

The  President  of  the  United  States,  therefore,  hasbeer« 
by  a  majority  of  his  constitutional  triers,  accused  and  founc 
guilty  of  an  impeachable  offence:  but  in  no  part  of  thJ 
proceeding  have  the  directions  of  the  constitution  bee& 
observed. 

The  impeachment, -instead  of  being  preferred  and  pros- 
ecuted by  the  House  of  Representatires,  originated  in  the 
Senate,  and  was  prosecuted  without  the  aid  or  cooctr- 
rence  of  the  other  House.  The  oath  or  affirmation  prr- 
scribed  by  tlie  constitution,  was  not  taken  by  the  Semton 
— the  Chief  Justice  did  not  preside— no  notice  of  the  charije 
was  g^ven  to  the  accused— and  no  opportunity  afTonk-J 
him  to  respond  to  the  accusation— to  meet  his  accused's 
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face  to  face — ^to  cross-examine  the  witnesses — ^to  procure 
counteracting^  testtnnony— or  to  be  heard  in  his  defence. 
The  safeguards  and  formalities  which  the  constitution  has 
connected  with  the  power  of  impeachment,  were  doubt- 
less supposed  by  the  framers  of  that  instrument,  to  be  es- 
sential to  the  protection  of  the  public  servant,  to  the  at- 
tainment of  justice,  and  to  the  order,  impartiality,  and 
dignity  of  the  procedure.  These  safegtiards  and  formali- 
ties were  not  only  practically  disregarded,  in  the  com- 
mencement and  conduct  of  these  proceedings,  but  in  their 
result,  1  find  myself  convicted,  by  less  than  two-thirds  of 
the  members  present,  of  an  impeachable  offence. 

In  vain  may  it  be  alleged  in  defence  of  this  proceed- 
ing, that  the  form  of  the  resolution  is  not  that  of  an  im- 
peachment, or  of  a  judgment  thereupon;  that  the  punish- 
ment prescribed  in  the  constitution  does  not  follow  its 
adoption;  or  that  in  this  case,  no  impeachment  is  to  be 
expected  from  the  House  of  Representatives.     It  is  be- 
cause it  did  not  assume  the  form  of  an  impeachment,  that 
it  is  the  more  palpably  repugnant  to  the  constitution;  for 
it  is  through  that  form  only  that  the  President  is  judicially 
responsible  to  the  Senate;  and  though  neither  removal 
from  office  nor  future  disaualification  ensues,  yet  it  is  not 
to  be  presumed  that  the  framers  of  the  constitution  con- 
sidered either  or  both  of  those  results,  as  constituting  the 
\v  hole  of  the  punishment  they  prescribed.     The  judgment 
of  guilty  by  the  highest  tribunal  in  the  Union;  the  stigma 
it  would  inflict  on  the  offender,  his  family  and  fame;  and 
the  perpetual  record  on  the  Journal,  handing  down  to  fu- 
ture generations  the  story  of  his  disgrace,  were  doubtless 
regarded  by  them  as  the  bitterest  portions,  if  not  the  very 
essence  of  that  punishment.     So  far,  therefore,  as  some 
of  its  most  material  parts  are  concerned,  the  passage,  re- 
cording, and  promulgation  of  the  resolution,  are  an  at* 
tempt  to  bring  them  on  the  President,  in  a  manner  unau- 
thorized by  the  constitution.     To  shield  him  and  other 
officers   who  are   liable  to  impeachment,   from  conse- 
quences so  momentous,  except  when  really  merited  by 
ofTicial  delinquencies,  the  constitution  has  most  carefully 
g-uarded  the  whole  process  of  impeachment.     A  majority 
of  the  House  of  Representatives  must  think  the  officer 
gruilty,  before  he  can  be  charged.     Two-thirds  of  the  Sen. 
ate  must  pronounce  him  guilty,  or  he  is  deemed  to  be 
innocent.     Forty -six  Senators  appear  by  the  Journal  to 
have  been  present  when  the  vote  on  the  resolution  was 
taken.     If,  after  all  the  solemnities  of  an  impeachment, 
thirty  of  those  Senators  had  voted  that  the  President  was 
g-uilty,  yet  would  he  have  been  acquitted;  but  by  the 
mode  of  proceeding  adopted  in  the  present  case,  a  lasting 
record  of  conviction  has  been  entered  up  by  the  votes  of 
twenty-six   Senators,  without  an  impeachment  of  trial; 
whilst  the  constitution  expressly  declares  that  to  the  entry 
of  such  a  judgment,  an  accusation  by  the  House  of  Rep- 
resentatives, a  trial  by  the  Senate,  and  a  concurrence  of 
two-thirds  in  the  vote  of  guilty,  shall  be  indispensable  pre- 
requisites. 

Whether  or  not  an  impeach.-nent  was  to  be  expected 
Trom  the  House  of  Representatives,  was  a  point  on  which 
.he  Senate  had  no  constitutional  right  to  speculate,  and  in 
-espect  to  which,  even  had  it  possessed  the  spirit  of  pro- 
phecy, its  anticipations  would  have  furnished  no  just 
i^rounds  for  this  procedure.  Admitting  that  there  was 
•eason  to  believe  that  a  violation  of  the  constitution  and 
iiws  had  been  actually  committed  by  the  President,  still  it 
vas  the  duly  of  the  Senate,  as  nis  sole  constitutional 
(idg-es,  to  wait  fur  an  impeachment  until  the  other  House 
hould  think  proper  to  prefer  it.  The  members  of  the 
Senate  could  have  no  right  to  infer  that  no  impeachment 
vas  intended.  On  the  contrary,  every  legal  and  rational 
iresumption  on  their  part  ought  to  have  been,  that  if  there 
vns  g'ood  reason  to  believe  him  guilty  of  an  impeachable 
fTence,  the  House  of  Representatives  would  perform  its 
onstitutional  duty,  by  arraigning  the  offender  before  the 


justice  of  his  country.  The  contrary  presumption  would 
mvolve  an  application  derogatory  to  the  integrity  and 
honor  of  the  representatives  of  the  people.  But  suppose 
the  suspicion  thus  implied  were  actually  entertained,  and 
for  good  cause,  how  can  it  justify  the  assumption  by  the 
Senate  of  powers  not  conferred  by  the  constitution? 

It  is  only  necessary  to  look  at  the  condition  in  which  the 
Senate  and  the  President  have  been  placed  by  this  pro« 
ceeding,  to  perceive  its  utter  incompatibility  with  the  pro« 
visions  and  the  spirit  of  the  constitution,  and  witli  the 
plainest  dictates  of  humanity  and  justice. 

If  the  House  of  Representatives  shall  be  of  opinion  that 
there  is  just  ground  for  the  censure  pronounced  upon  the 
President,  then  will  it  be  the  solemn  duty  of  that  House 
to  prefer  the  proper  accusation,  and  to  cause  him  to  be 
brought  to  trial  by  the  constitutional  tribunal.  But  in 
what  condition  would  he  find  that  tribunal?  A  majority 
of  its  members  have  already  considered  the  case,  and  have 
not  only  formed,  but  expressed  a  deliberate  judgment 
upon  its  merits.  It  is  the  policy  of  our  benign  systems  of 
jurisprudence,  to  secure,  rn  all  criminal  proceedings,  and 
even  in  the  most  trivial  litigations,  a  fair,  unprejudiced, 
and  impartial  trial.  And  surely  it  cannot  be  less  important 
that  such  a  trial  should  be  secured  to  the  highest  officer  of 
the  Government. 

The  constitution  makes  the  House  of  Representatives 
the  exclusive  judges,  in  the  first  instance,  of  the  question, 
whether  the  President  has  committed  an  impeachable  of- 
fence. A  majority  of  the  Senate,  whose  interference  with 
this  preliminary  question  has,  for  the  best  of  all  reasons, 
been  studiously  excluded,  anticipate  the  action  of  the 
House  of  Representatives,  assume  not  only  the  function 
which  belongs  excliuively  to  that  body,  but  convert  them- 
selves into  accusers,  witnesses,  counsel,  and  judges,  and 
prejudge  the  whole  case— thus  presenting  the  appalling 
spectacle,  in  a  free  state,  of  judges  going  through  a  la- 
bored preparation  for  an  impartial  hearing  and  decision, 
by  a  previous  ex  parte  investigation  and  sentence  against 
the  supposed  offender. 

There  is  no  more  settled  axiom  in  that  government 
whence  we  derived  the  model  of  this  part  of  our  consti- 
tution, than  that  <*  the  Lords  cannot  impeach  any  to  them- 
selves, nor  join  in  the  accusation,  because  they  are 
judges.'*  Independently  of  the  general  reasons  on  which 
this  rule  is  founded,  its  propriety  and  importance  are 
greatly  increased  by  the  nature  uf  the  impeaching  pow- 
er. The  power  of  arraigning  the  high  officers  of  gov- 
ernment before  a  tribunal  whose  sentence  may  expel 
them  from  their  seats  and  brand  them  as  infamous,  is  em- 
inently a  popular  remedy — a  remedy  designed  to  be  em- 
ployed for  the  protection  of  private  right  and  public  lib- 
erty, against  the  abuses  of  injustice  and  the  encroach- 
ments of  arbitrary  power.  But  the  framers  of  the  consti- 
tution were  also  undoubtedly  awai-e,  that  this^formidable 
instrument  had  been,  and  might  be  abused;  and  that  from 
its  very  natu'^e,  an  impeachment  for  high  crimes  and  mis- 
demeanors, whatever  might  be  its  result,  would  in  most 
cases  be  accompanied  by  so  much  of  dishonor  and  re- 
proach, solicitude  and  su ftering,  as  to  make  the  power  of 
preferring  it,  one  of  the  highest  solemnity  and  importance. 
It  was  due  to  both  these  considerations,  that  the  impeach- 
ing power  should  be  lodged  in  the  hands  of  those  who, 
from  the  mode  of  their  election  and  the  tenure  of  their 
offices,  would  most  accurately  express  the  popular  will, 
and  at  the  same  time  be  most  directly  and  speedily  ame- 
nable to  the  people.  The  theory  of  these  wise  and  benig- 
nant intentions  is,  in  the  present  case,  effectually  defeated 
by  the  proceedings  of  the  Senate.  The  members  of 
that  body  represent,  not  the  people,  but  the  States,  and 
though  they  are  undoubtedly  responsible  to  the  States, 
yet,  from  their  extended  term  of  service,  the  effect  of 
that  responsibility,  during  the  whole  period  of  that  term, 
must  very  much  depend  upon  their  own  impressions  of  its 
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obligatory  force.  Wl)en  ft  body,  thus  constituted,  ex- 
presses, beforehand,  its  opinion  in  a  particular  case,  and 
thus  indirectly  invites  a  prosecution,  it  not  only  assumes 
A  power  intended  for  wise  reasons  to  be  confined  to  oth- 
ers, but  it  sliields  the  latter  from  that  exclusive  and  per- 
sonal responsibility  under  which  it  was  intended  to  be  ex- 
ercised, and  reverses  (he  whole  scheme  %t  this  part  of 
the  constitution. 

Such  would  be  some  of  the  objections  to  this  proce- 
dure, even  if  it  were  admitted  that  there  is  just  p^round 
for  imputing  to  the  President  the  offences  charged  in  the 
resolution.  But  if,  on  the  other  band,  the  House  of 
•Uepresentatives  shall  be  of  opinion  that  there  is  no  rea- 
son for  charging  them  upon  him,  and  shall  therefore 
deem  it  improper  to  prefer  an  impeachment,  then  will 
the  violation  of  privilege  as  it  respects  that  House,  of 
justice  as  it  regards  the  President,  and  of  the  constitution 
as  it  relates  to  both,  be  only  the  more  conspicuous  and 
impressive. 

The  constitutional  mode  of  procedure  on  an  impeach 
ment  has  not  only  been  wholly  disregarded,  but  some  of 
the  first  principles  of  natural  right  and  enlightened  juris- 
prudence, have  been  violated  in  the  very  form  of  the  res- 
olution. It  carefully  abstains  from  averring  in  which  of 
**  the  late  proceedings  in  relation  to  the  public  revenue, 
the  President  has  assumed  upon  himself  authority  and 
power  not  conferred  by  the  constitution  and  laws."  It 
carefully  abstains  from  specifying  what  laws  or  what  parts 
of  the  constitution  have  been  violated.  Why  was  not  the 
certainty  of  the  offence — <*the  nature  and  cause  of  the 
accusation" — set  out  in  the  manner  required  in  the  con- 
stitution, before  even  the  humblest  individual,  for  the 
srtlkUest  crime,  can  be  exposed  to. condemnation?  Such 
a  specification  was  due  to  the  accused,  that  he  might  di- 
rect his  defence  to  the  real  points  of  attack  { to  tlte  peo- 
ple, that  they  might  clearly  understand  in  what  particu- 
lars their  institutions  had  been  violated;  and  to  the  truth 
and  certainty  of  our  public  annals.  As  the  recoixl  now 
stands,  whilst  the  resolution  plainly  charges  upon  the 
President  at  least  one  act  of  usurpation  in  <*  the  late  Ex- 
ecutive proceedings  in  relation  to  the  public  revenue," 
and  is  so  framed  that  those  Senators  who  believed  that 
one  such  act,  and  only  one,  had  been  committed,  couhl 
assent  to  it,  its  language  is  yet  broad  enough  to  include 
several  such  acts;  and  so  it  may  have  been  regarded  by 
some  of  those  who  voted  for  it.  But  though  the  accusa- 
tion is  thus  comprehensive  in  the  censures  it  intplies, 
there  is  no  such  certainty  of  time,  place,  or  circumstance, 
as  to  exhibit  the  particular  conclusion  of  fact  or  law 
which  induced  any  one  Senator  to  vote  for  it.  And  it  may 
well  have  happened,  that  whilst  one  Senator  believed 
that  some  particular  act  embraced  in  the  resolution,  was 
an  arbitrary  and  unconstitutional  assumption  of  power, 
others  of  the  majority  may  have  deemed  that  very  act 
both  constitutional  and  expedient,  or  if  not  expedient,  yet 
still  within  the  pale  of  the  constitution.  And  thus  a  ma- 
jority of  the  Senators  may  have  been  enabled  to  concur, 
in  a  vagtie  and  undefined  accusation,  that  the  President, 
in  the  course  of  <'  the  late  Executive  proceedings  in  re- 
lation to  the  public  revenue,"  had  violated  the  constitu- 
tion and  laws;  whilst,  if  a  separate  vote  had  been  taken  in 
respect  to  each  particular  act  included  within  the  gener- 
al terms,  the  accusers  of  the  President  might,  on  any  such 
vote,  have  been  found  in  the  minority. 

Still  further  to  exemplify  this  featui*e  of  the  proceed- 
ing, it  is  important  to  be  remarked,  that  the  resolution, 
as  originaljy  offered  to  the  Senate,  specified,  with  ade- 
quale  precision,  certain  acts  of  the  President,  which  it.de- 
nounced  as  a  violation  of  the  constitution  and  laws,  and 
that  it  was  not  until  the  very  close  of  the  debate,  and 
when,  perhaps,  it  was  apprehended  that  a  majority  might 
not  susuiii  the  specific  accusation  contained  in  it,  that 
the  resolution  was  so  modified  as  to  assume  its  present 


form.  A  more  striking  illustration  of  the  soundnnsrFl 
necessity  of  the  rules  which  forbid  vague  and  indefiRte 
generalities,  and  require  a  reasonable  certainty  in  all  juui- 
cial  allegations,  and  a  more  glaring  instance  oftkbcili- 
tion  of  those  rules,  has  seldom  been  exhibited. 

In  this  view  of  the  resolution,  it  must  certainly  be  re* 
garded,  not  as  a.  vindication  of  any  particular  provision  uf 
the  law  or  the  constitution,  but  simply  as  an  official  re- 
buke or  condemnatory  sentence,  too  general  and  iitdcii- 
nlte  to  be  easily  repelled,  but  yet  sufiiciently  precise  U) 
bring  into  discredit  the  conduct  and  motives  of  tlic  Euc- 
utive.  But  whatever  it  may  have  been  intended  Iok- 
complish,  it  is  obvious  thut  the  vaguCi  general,  and  iV 
stract  form  of  tlie  resolution,  is  in  perfect  keeping  r^ 
those  other  departures  from  first  principles  and  xttH 
improvements  in  jurisprudence,  so  properly  ihe  boas 
of  free  countries  in  modern  times.  And  it  is  no:  > 
much  to  say  of  the  whole  of  these  proceedings,  thst. ' 
they  shall  be  approved  and  sustained  by  an  intelligent  prv 
pie,  then  will  that  great  contest  with  arbitrary  power,«lii:l 
liad  established  in  statutes,  in  bills  of  rights,  in  sacred  c'il'- 
ters,  and  in  constitutions  of  government,  the  rigii:  c 
every  citizen  to  a  notice  before  trial,  to  a  hearing  btfon 
conviction,  and  to  an  impartial  tribunal  for  deciding  o&tk 
charge,  have  been  waged  in  vain. 

If  the  resolution  had  been  lefl  in  its  original  fonTi,ili' 
not  to  be  presumed  that  il  could  ever  liave  receWed  tx 
assent  of  a  majority  of  the  Senate,  for  the  acts  ibemi 
specified  as  violations  of  the  constitution  and  lavsitrt 
clearly  within  the  limits  of  the  Executive  authority.  IV 
are,  the  •*  dismissing  the  late  Secretary  of  the  Trcia" 
because  he  would  not,  contrary  to  his  sense  of  his  or. 
duty,  remove  the  money  of  the  United  States  in  Hc^^ 
with  the  Bank  of  the  United  SUtes  and  its  branches,: 
conformity  with  the  President's  opinion,  and  appoJs!« 
his  successor  to  effect  such  removal,  which  las  ^ 
done. "  But  as  no  other  specification  has  been  6ub»ii'.a '^ 
and  as  these  were  the  "Executive  proceeding*  inrrtt 
tion  to  the  public  revenue,"  principally  referred  low '|' 
course  of  the  discussion,  they  will  doubtless  bcgenensn 
regarded  as  the  acta  intended  to  be  denounced  as  "i>i|^ 
sumption  of  authority  and  power  not  conferred  b)U 
constitution  or  laws,  but  in  derogation  of  both."  1^^< 
therefore,  due  to  the  occasion  that  a  condensed  sumsi'? 
of  the  views  of  the  Executive  in  respect  to  tbero,  ^' 
be  here  exhibited. 

By  the  constitution,  "  the  executive  power  is  vested «» 
President  of  the  United  States."  Among  the  duii«:>- 
posed  upon  him,  and  which  he  is  sworn  to  perfonB,'] 
that  of  "  taking  care  tliat  the  laws  be  faitlifully  execuift^ 
Being  thus  made  responsible  for  the  entire  action  of '^"^ 
executive  department,  it  was  but  reasonable  liw^^ 
power  of  appointing,  overseeing,  and  controlling  tho'' 
who  execute  the  laws— a  power  in  its  nature  eieeuti"-^ 
should  remain  in  his  hands.  It  is,  therefore,  not  onlr  ^ 
right,  but  the  constitution  makes  it  his  duty,  to  "nonssi- 
and  by  and  with  the  advice  and  consent  of  the  Senate*^' 
point,"  all  <« officers  of  the  United  States  whose  tpp"^; 
ments  are  not  in  the  constitut  on  otherwise  provided  ia-'p 
with  a  proviso  that  the  appointment  of  inferior  ofcct'! 
may  be  vested  in  the  President  alone,  in  the  couru  c. 
justice,  or  in  the  heads  of  departments.  .^, , 

The  executive  power  vested  in  the  Senate,  is  m*'"' 
that  of  ••  nominating "  nor  "appointing."  Jtisff*^^ 
a  check  upon  the  Executive  power  of  appointment 
individuals  proposed  for  appointment  by  the  1*"^" 
are  by  them  deemed  incompetent  or  unworthji  ^'y 
may  withhold  their  consent,  and  the  appointment  c»"-|^ 
be  made.  They  check  the  action  of  Uie  Execatirc,  f- 
cannot,  in  relation  to  those  very  subjects,  act  th^'"*^'*'^ 
nor  direct  him.  Selections  ai-e  still  made  by  the  r^; 
dent,  and  the  negative  given  to  the  Senate,  ^'^^^^^;' 
minishing  his  responsibility,  furnishes  an  addilwn»*t 
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mtee  to  the  country  thftt  the  subordinate  executive,  as 
NeW  as  the  judicial  offices,  sl^Il  be  filled  with  worthy  and 
jompetent  men. 

The  whole  executive  power  being  vested  in  the  Presi- 
dent, who  is  responsible  for  its  exercise,  it  is  a  necessary 
consequence,  that  he  should  have  a  right  to  employ 
i^fcnts  of  his  own  choice  to  aid  him  in  the  performance  of 
)is  duties,  and  to  discharge  them  when  he  is  no  longer 
Arilling  to  be  responsible  for  their  acts.  In  strict  accord- 
mce  with  this  principle,  the  power  of  removal,  which, 
ike  that  of  appointment,  is  an  original  executive  power, 
s  lefl  unchecked  by  the  constitution  in  relation  to  all  ex- 
ecutive oflicers,  for  whose  conduct  the  President  is  re- 
sponsible, while  it  is  taken  from  him  in  relation  to  judi- 
cial officers,  for  whose  acts  he  is  not  responsible.  In  the 
government  from  which  many  of  the  fundamental  princi- 
ples of  our  system  are  derived,  the  head  of  the  executive 
Lepartment  originally  had  power  to  appoint  and  remove 
It  will  all  officers,  executive  and  judicial.  It  was  to  take 
:he  judges  out  of  this  general  power  of  removal,  and  thus 
make  them  independent  of  the  Executive,  that  the  tenure 
}f  their  offices  was  changed  to  good  behaviour.  Nor  is 
t  conceivable,  why  they  are  placed,  in  our  constitution, 
.ipon  a  tenure  different  from  that  of  all  other  officers 
ippotnted  by  the  Executive,  unless  it  be  for  the  same 
purpose. 

But  if  there  were  any  just  ground  for  doubt  on  the  face 
3f  the  constitution,  whether  all  executive  officers  are  re- 
novable  at  the  will  of  the  President,  it  is  obviated  by  the 
contemporaneous  construction  of  the  instrument,  and  the 
iniform  practice  under  it. 

I'he  power  of  removal  was  a  topic  of  solemn  debate  in 
he  Congress  of  1789,  while  organizing  the  administrative 
ilepartments  of  the  Governmenf,  and  it  was  finally  deci- 
led,  that  the  President  derived  from  the  constitution  the 
power  of  removal,  so  far  as  it  regards  that  department 
or  whose  acts  he  is  responsible.  Although  the  debate 
covered  the  whole  ground,  embracing  the  Treasury  as 
Arell  as  all  the  other  executive  departments,  it  arose  on 
I  motion  to  strike  out  of  the  bill  to  establish  a  Depart- 
ncnt  of  Foreign  Affairs,  since  called  the  Department  of 
3tate,  a  clause  declaring  the  Secretary  *'  to  be  removable 
Vom  office  by  the  President  of  the  United  States."  After 
hat  motion  had  been  decided  in  the  negative,  it  was  per- 
ceived that  these  words  did  not  convey  the  pense  of  the 
[louse  of  Representatives,  in  relation  to  the  true  source 
jf  the  power  of  removal*  With  the  avowed  object  of 
preventing  any  future  inference,  that  this  power  was  ex- 
ercised by  the  President  in  virtue  of  a  grant  from  Con- 
gress, when  in  fact  that  body  considered  it  as  derived 
from  the  constitution,  the  words  which  had  been  the  sub- 
ject of  debate  were  struck  out,  and  in  lieu  thereof  a  clause 
ivas  inserted  in  a  provision  concerning  the  chief  clerk  of 
he  department,  which  declared  that  *'  whenever  the  said 
[>rincipal  officer  shall  be  removed  from  office  by  the 
President  of  the  United  States,  or  in  any  other  case  of  va- 
cancy," the  chief  clerk  should,  during  such  vacancy,  have 
charge  of  the  papers  of  the  office.  This  change  having 
^een  made  for  the  express  purpose  of  declaring  the  sense 
>f  Confess,  that  the  President  derived  the  power  of  le- 
iioval  from  the  constitution,  the  act  as  it  passed  has  al- 
ways been  considered  as  a  full  expression  of  the  sense  of 
^he  legislature  on  this  important  part  of  the  American 
constitution. 

Here  then  we  have  the  concurrent  authority  of  Presi- 
dent Washington,  of  the  Senate,  and  the  House  of  Kep- 
fesentatives,  numbers  of  whom  had  taken  an  active  part 
>n  the  convention  which  framed  the  constitution  and  in 
^he  State  conventions  which  adopted  it,  that  the  Presi- 
dent derived  an  unqualified  power  of  removal  from  that 
instrument  itself,  which  is  *«  beyond  the  reach  of  legisla- 
tive authority."  Upon  tliis  principle  the  Government 
iaa  now  been  steadily  administered  for  about  forty-five 


years,  during  which  there  have  been  numerous  removals 
made  by  the  President  or  by  his  direction,  embracing 
every  grade  of  executive  officers,  from  the  heads  of  de- 
partments to  the  messengers  of  bureaus. 

The  Treasury  Department,  in  the  discussions  of  1789, 
was  considered  on  the  same  footing  as  the  other  execu- 
tive departmeflts,  and  in  the  act  establishing  it,  the  pre-, 
cise  words  were  incorporated,  indicative  of  the  sense  of 
Congress  that  the  President  derives  his  power  to  remove 
the  Secretaiy,  from  the  constitution,  which  appear  in  the 
act  establishing  the  Department  of  Foreign  Affairs.  An 
assistant  Secretary  of  the  Treasury  was  created,  and  it 
was  provided  that  he  should  take  charge  of  the  books 
and  papers  of  the  department,  "whenever  the  Secretary 
shall  be  removed  from  office  by  the^  President  of  tlie 
United  States."  The  Secretary  of  the  Treasury  being 
appointed  by  the  President,  and  being  considered  as 
constitutionally  removable  by  him,  it  appears  never  to 
have  occurred  to  any  one  in  the  Congress  of  1789,  or  since, 
until  very  recently,  that  he  was  other  than  an  executive 
officer,  the  mere  instmment  of  the  Chief  Magistrate  in 
the  execution  of  the  laws,  subject,  like  all  other  heads  of 
departments,  to  his  supervision  and  control.  No  such 
idea  as  an  officer  of  the  Congress  can  be  found  in  the 
constitution,  or  appears  to  have  suggested  itself  to  those 
who  organised  the  Government.  There  are  officers  of 
each  House,  the  appointment  of  which  is  authorized  by 
the  constitution,  but  all  officers  referred  to  in  that  instru- 
ment as  coming  within  the  appointing  power  of  the 
President,  whether  established  thereby  or  created  by  law, 
are  *<  officers  of  the  United  States."  No  joint  power  of 
appointment  is  given  to  the  two  Houses  of  Cungfress,  nor 
is  there  any  accountability  to  them  as  one  body;  but  as 
soon  as  any  office  is  created  by  law,  of  whatever  name  or 
character,  the  appointment  of  the  person  or  persons  to 
fill  it,  devolves  by  the  constitution  upon  the  President, 
with  the  :\dvice  and  consent  of  the  Senate,  unless  it  be  an 
inferior  office,  and  the  appointment  be  vested  by  the  law 
itself  *<  in  the  President  alone,  in  the  courts  of  law,  or  in 
the  heads  of  departments." 

Rut  at  the  time  of  the  oi^nization  of  the  Treasury 
Department,  an  incident  occurred  which  distinctly  evin^ 
ces  the  unanimous  concurrence  of  the  first  Congress  in 
the  principle  that  the  Treasury  Department  is  wholly 
executive  in  its  character  and  responsibilities.  A  motion 
was  made  to  strike  out  the  provision  of  the  bill  making  it 
the  duty  of  the  Secretary  <*  to  digest  and  report  plans  for 
the  improvement  and  management  of  the  revenue,  and 
for  the  support  of  public  credit,"  on  the  ground  that  it 
would  give  the  executive  department  of  tlie  Government 
too  much  influence  and  power  in  Congress.  The  motion 
was  not  opposed  on  the  ground,  that  the  Secretary  was 
the  officer  of  Congress  and  responsible  to  that  body, 
which  would  have  been  conclusive,  if  admitted,  but  on 
other  grounds,  which  conceded  his  executive  character 
throughout.  The  whole  discussion  evinces  a  unanimous 
concurrence  in  the  principle,  that  the  Secretary  of  the 
Treasury  :s  wholly  an  executive  officer,  and  the  struggle 
of  the  minority  was  to  restrict  his  power  as  such.  From 
that  time  down  to  the  present,  the  Secretary  of  the  Treas- 
ury, the  Treasurer,  Register,  Comptrollers,  Auditors, 
and  Clerks,  who  fill  Uie  offices  of  that  department,  have, 
in  the  practice  of  the  Government,  been  considered  and 
titrated  as  on  the  same  footing  with  corresponding  grades 
of  officers  in  all  the  other  executive  departments. 

The  custotly  of  the  public  property,  under  such  regu- 
lations as  may  be  prescribed  by  legislative  authority,  has 
always  been  considered  an  appropriate  function  of  the 
executive  department,  in  this  and  all  otlier  Governments. 
In  accordance  with  this  principle,  every  Sf.ecies  of  prop- 
erty belonging  to  the  United  States,  (excepting  that 
which  is  in  the  use  of  the  several  co-onlinate  depaK- 
ments  of  the  Government,  as  means  to  aid  them  in  per- 
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forming  their  appropriate  functions,)  is  in  charge  of  offi- 
cers appointed  by  the  President,  whether  it  be  lands,  or 
buildings,  or  merchandise,  or  provisions,  or  clothing,  or 
arms  and  munitions  of  war.  The  superintendents  and 
keepers  of  the  whole  are  appointed  by  the  President,  re- 
sponsible to  him,  and  removable  at  his  will. 

Public  money  is  but  a  species  of  public*  property.  It 
cannot  be  raised  by  taxation  or  custom,  nor  brought 
into  tlie  Treasury  in  any  other  way,  except  by  law?  but 
whenever  or  howsoever  obuined,  its  custody  always  has 
been,  and  always  must  be,  unless  the  constitution  be 
changed,  intrusted  to  the  executive  department.  No 
officer  can  be  created  by  Congress  for  the  purpose  of 
Uking  charge  of  it,  whose  appointment  would  not,  by 
the  constitution,  at  once  devolve  on  the  President,  and 
who  would  not  be  responsible  to  him  for  the  fiiithful  per- 
formance of  his  duties.  The  legislative  power  may  un- 
doubtedly bind  him  and  the  President,  by  any  laws  they 
may  think  proper  to  enact;  they  may  prescribe  in  what 
place  particular  portions  of  the  public  money  shall  be 
kept,  and  for  what  reason  it  shall  be  removed;  as  they 
may  direct  that  supplies  for  the  army  or  navy  shall  be 
kept  in  particular  stores;  and  it  will  be  the  duty  of  the 
President  to  see  that  the  law  is  faithfully  executed— yet 
will  the  custody  remain  in  the  executive  department  of 
the'  Government.  Were  the  Congress  to  assunie,  with 
or  without  a  legislative  act,  the  power  of  appointing  offi- 
cers independently  of  the  President,  to  Uke  the  char^ 
and  custody  of  ttie  public  property  contained  in  the  mil- 
itary and  naval  arsenals,  magazines,  and  storehouses,  it  is 
believed  that  such  an  act  would  be  regarded  by  all  as  a 
palpable  usurpation  of  executive  power,  subversive  of 
the  form  as  well  as  the  fundamental  principles  of  our  Gov- 
ernment. But  where  is  the  difference  in  principle, 
whether  the  public  property  be  in  the  form  of  arms,  mu- 
nitions of  war  and  supplies,  or  in  gold  and  silver  or 
bank  notes?  None  can  be  perceived— none  is  believed 
to  exist.  Congress  cannot,  therefore,  take  otit  of  the 
hands  of  the  executive  department  the  custody  of  the 
public  property  or  mone)%  without  an  assumption  of  ex- 
ecutive power,  and  a  subversion  of  the  first  principles  of 
the  constitution.' 

The  Congress  of  the  United  States  have  never  passed 
an  act  imperatively  directing  that  the  public  moneys  shall 
be  kept  in  any  particular  place  or  places.  From  the  ori- 
gin of  the  Government  to  the  year  1816,  the  statute-book 
was  wholly  silent  on  the  subject.  In  1789  a  Treasurer  was 
created,  subordinate  to  tlie  Secretary  of  the  Treasur}-, 
and  through  him  to  the  President.  Ue  was  required  to 
give  bond  safely  to  keep  and  faithfully  to  disburse  the 
public  moneys,  without  any  direction  as  to  the  manner  or 
places  in  which  they  should  be  kept.  By  reference  to 
the  practice  of  the  Government,  it  is  found,  that  from  its 
first  organization,  the  Secretary  of  the  Treasuiy,  acting 
under  the  supervision  of  the  President,  designated  the 
places  in  which  the  public  moneys  should  be  kept,  and 
specially  directed  all  transfers  from  place  to  place.  I'his 
practice  was  continued,  with  the  silent  acquiescence  of 
Congress,  from  1789  down  to  1816;  and  although  many 
banks  were  selected  and  discharged,  and  although  a  por- 
tion of  the  moneys  was  first  placed  in  tiie  State  banks, 
and  then  in  the  former  Bank  of  the  United  States,  and 
upon  the  dissolution  of  that,  was  ag^in  transferred  to 
the  Sute  banks,  no  legislation  was  thought  necessary  by 
Congress,  and  all  the  operations  were  originated  and  per- 
fected by  executive  authority.  The  Secretary  of  the 
Treasury,  responsible  to  the  President,  and  with  his  ap- 
probation, made  contracts  and  arrangements  in  relation 
to  the  whole  subject-matter,  which  was  thus  entirely  com- 
mitted to  tiie  direction  of  the  President,  under  his  re- 
sponsibilities to  the  American  people,  and  to  those  who 
were  authorized  to  impeach  and  punish  him  for  any 
breach  of  this  important  trust. 


The  act  of  18t6,  establishing  the  Bank  of  the  Unitfd 
States,  directed  the  deposites  of  public  money  to  be  nude 
in  that  bank  and  its  branches,  in  places  in  wbichUttttd 
bank  and  branches  thereof  may  be  established,  "tntb 
the  Secretary  of  the  Treasury  should  otberwiie  order  ir>i 
direct,"  in  which  event,  he  was  required  to  gire  bis  if> 
sons  to  Congress.  This  was  but  a  continuation  of  U 
pre-existing  powers  as  the  head  of  an  exccutire  dfpwt. 
ment,  to  direct  where  the  deposites  shouM  be  made,  utii 
the  superadded  obligation  of  giving  bis  reasons  to  C» 
gress  for  making  them  elsewhere  £an  in  the  Bask  of  the 
United  States  and  its  branches.  It  is  not  to  be consdmi 
that  this  provision  in  any  degree  altered  the  rehtion  b^ 
tween  the  Secretary  of  the  Treasury  and  the  Presides'. 
as  the  responsible  head  of  the  executive  department, :: 
released  the  latter  from  his  constitutional  obligitka  ts 
«<  Uke  care  that  the  laws  be  faithfully  executed."  0 
the  contrary,  it  increased  hts  responsibilities,  by  add.' 
another  to  the  long  list  of  laws  which  it  was  his  duty : 
carry  into  effect. 

It  would  be  an  extraordinary  result,  if,  becauK './ 
person  charged  by  law  with  a  public  duty  is  one  of '^ 
Secretaries,  it  were  leas  the  duty  of  the  PresideBito«t 
that  law  faithfully  executed  than  other  laws  cnjaa-J 
duties  upon  subordinate  officers  or  private  dtizetis-  1' 
there  be  any  difference,  it  would  seem  that  the  oblif»t-: 
is  the  stronger  in  relation  to  the  former,  because  ibcKf 
lect  is  in  his  presence  and  the  remedv  at  hand. 

It  cannot  be  doubted  that  it  was  the  legal  duty  of 'i' 
SecreUry  of  the  Treasury  to  order  and  direct  the  def^ 
ites  of  the  public  money  to  be  made  elsewhere  tia^ 
the  Bank  of  the  United  States,  whenever  sufRciestr. 
sons  existed  for  making  tlie  change.  If,  in  sucU  io^ 
lie  neglected  or  refused  to  act,  he  would  neglect  or'- 
fuse  to  execute  the  law.  What  would  then  be  the  swf- 
duty  of  the  President?  Could  he  say  that  the  cowiia* ' 
did  not  bind  him  tcl  seethe  law  faithfully  executed,  ^ 
cause  it  was  one  of  his  Secretaries,  and  not  himselfi""" 
whom  the  service  was  specially  imposed?^  Mtg|»t  ^ ^ 
be  asked  whether  there  was  any  such  limiution  \'-  * 
obligations  prescribed  in  the  constitution?— whcibff-' 
is  not  equally  bound  to  take  care  that  the  laws  be  «> 
fully  executed,  whether  they  impose  duties  on  the  1^ 
est  officer  of  state,  or  the  lowest  subordinate  in  wj " 
the  departments?  Miglit  he  not  be  told,  that  it  n*  ^^ 
the  sole  purpose  of  causing  all  executive  officers,  Jf* 
the  highest  to  the  lowest,  faithfully  to  peiform  tbe  scp. 
ces  required  of  them  by  law— that  the  people  of-* 
United  States  have  made  him  their  Chief  Magistrate,  i^ 
the  constitution  has  clothed  him  with  tlie  entire  exed;'' 
power  of. this  Government?  The  principles  impln^s 
these  questions  appear  too  plain  to  need  elucidation 

But  here,  also,  we  have  a  cotemporaneous  construe-'* 
of  the  act,  which  shows  that  it  was  not  understowl »-« < 
any  way  changing  the  relations  between  tbe  P"^^ 
and  Secretary  of  the  Treasur)',  or  as  pbM;ing  tl»ej»» 
out  of  Executive  control,  even  in  relation  tothedepj"" 
of  the  public  money.  Nor  on  this  point  are  we  k"^ 
any  equivocal  testimony.  The  documents  of  the  Twj 
ury  Department  show  that  the  Secretary  of  tbe  Tk**^ 
did  apply  to  the  President,  and  obtained  bis  approW^"' 
and  sanction  to  the  original  transfer  of  the  P"'*''^^'PS 
ites  to  the  present  Bank  of  the  United  States,  and^ 
carry  the  measure  into  effect  in  obedience  to  lusdec^ 
They  also  show  that  transfers  of  the  public  depositesj^ 
the  branches  of  the  Bank  of  the  United  SUtcsto  ?» 
banks,  at  Chillicothe,  Cincinnati,  aiwi  Louisvillf , ' ^  jj 
were  made  with  the  approbation  of  the  Presiden'. 
by  his  authority.  They  show,  that  upon  all  imp^fr 
questions  appertaining  to  his  department,  *K"^'  Jj 
related  to  the  public  deposites  or  other  matters,  >*  **  ^ 
constant  practice  of  the  SecreUrv  of  the  "^I^p^ 
obtain  for  his  acU  the  approval  and  sanction  of  iDc »' 
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dent.  These  acts,  and  the  principles  on  which  they  were 
founded,  were  known  to  all  the  departments  of  the  Gov- 
ernment, to  Confess,  and  the  country;  and,  until  very 
recently,  appear  never  to  have  been  called  in  question. 

Thus  was  it  settled  by  the  constitution,  the  laws,  and 
the  whole  practice  of  the  Government,  that  the  entire  ex- 
ecutive power  is  vested  in  the  President  ol  the  United 
States;  that,'^as  incident  to  that  power,  the  right  of  ap- 
pointing and  removing  those  officers  who  are  to  aid  him 
in  the  execution  of  the  laws,  with  such  restrictions  only  as 
the  constitution  prescribes,  is  vested  in  the  President;  that 
the  Secretary  of  the  Treasury  is  one  of  those  officers;  that 
the  custody  of  the  public  property  and  money  is  an  exec- 
utive ftmction,  which,  in  relation  to  the  money,  has  al- 
ways been  exercised  throtigh  the  Secretary  of  the  Treas- 
ury and  his  subordinates;  that  in  tlie  performance  of  these 
duties,  he  is  subject  to  the  supervision  and  control  of  the 
President,  and  in  all  important  measures  having  relation 
to  ihem,  consults  the  I3hief  Magistrate,  and  obtains  his  ap- 
proval and  sanction;  that  the  Taw  establishing  the  bank 
did  not,  as  it  could  not,  change  the  relation  between  the 
President  and  the  Secretary----did  not  release  the  former 
from  his  obligation  to  see  the  law  faithfully  executed,  nor 
the  latter  from  the  President's  supervision  and  control; 
that  afterwards,  and  before,  the  Secretary  did  in  fact  con- 
sult and  obtain  the  sanction  of  the  President,  to  transfers 
and  removals  of  the  public  deposites;  and  that  all  depart- 
ments of  the  Government,  and  the  nation  itself,  approved 
or  acquiesced  in  these  acts  and  principles,  as  in  strict  con- 
formity with  our  constitution  and  laws. 

During  the  last  year,  the  approaching  termination,  ac- 
cording to  the  provisions  of  its  charter,  and  the  solemn 
decision  of  the  American  people,  of  the  Bank  of  the  Uni- 
ted States,  made  it  expedient,  and'its  exposed  abuses  and 
corruptions  made  it,  in  my  opinion,  the  duty  of  the  Sec- 
retary of  the  Treasury,  to  place  the  moneys  of  the  United 
Stales  in  other  depositories.  The  Secretary  did  not  con- 
cur in.that  opinion,  and  declined  giving  the  necessary  order 
and  direction.  So  glaring  were  the  abuses  and  corrup- 
tions of  the  bank,  so  evident  its  fixed  purpose  to  per- 
severe in  t-hem,  and  so  palpable  its  design,  by  its  money 
and  power  to  control  the  Goverment,  and  change  its  char- 
acter, that  I  deemed  it  the  imperative  duty  of  the  exec- 
utive authority,  by  the  exertion  of  every  power  confided 
to  it  by  the  constitution  and  laws,  to  check  its  career,  and 
lessen  its  ability  to  do  mtsehtef,  even  in  the'painful  alterna- 
tive of  dismissing  the  head  of  one  of  the  departments. 
At  the  time  the  removal  was  made,  other  causes  sufficient 
to  justify  it  existed;  but,  if  they  had  not,  the  Secretary 
would  have  been  dismissed  for  this  cause  only. 

His  place  I  supplied  by  one  whose  opinions  were  well 
k4>own  to  fne,  and  whose  frank  expressions  of  them,  in 
another  situ&tion,  and  whose  generous  sacrifices  of  inter- 
est and  feeKng,  when  unexpectedly  called  to  the  station 
tie  now  occupies,  oyght  forever  to  have  shielded  his  mo- 
tives from  suspicion,  and  his  character  from  repi-oach.  In 
accordance  with  the  opinions  long  before  expressed  by 
him,  he  proceeded,  with  my  sanction,  to  make  arrange- 
ments for  ilepoaiting  the  moneys  of  the  United  States  in 
other  safe  institutions. 

The  resolution  of  the  Senate,  as  originally  framed,  and  as 
passed,  if  it  refci-s  to  these  acts,  pre-supposea  a  right  in 
that  body  to  interfere  with  this  exercise  of  executive  pow- 
er.  If  the  principle  be  once  admitted,  it  is  not  difficult 
to  perceive  where  it  may  end.  If,  by  a  mere  denuncia 
tion  like  this  resolution,  the  President  should  ever  be  in 
duced  to  act,  in  a  matter  of  official  duty,  contrary  to  the 
honest  convictions  of  his  own  mind,  in  compliance  with 
the  wishes  of  the  Senate,  the  constitutional  independence 
of  the  executive  department  wotild  be  as  effectually  de- 
stroyed, and  its  power  as  effectually  transferred  to  the 
Senate,  as  if  that  end  had  been  accomplished  by  an  amend 
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ment  of  the  constitution.  But,  if  the  Senate  have  a  right 
to  interfere  with  the  executive  powers,  they  have  also  the 
right  to  make  that  interference  efTective;  and  if  the  asser- 
tion of  the  power  implied  in  the  resolution  be  silently  ac- 
quiesced in,  we  may  reasonably  apprehend  tliat  it  will 
be  followed,  at  some  future  day,  by  an  attem)>t  at  act- 
ual enforcement.  The  Senate  may  refuse,  except  on 
the  condition  that  he  will  surrender  his  opinions  to  theirs 
and  obey;  their  will,  to  perform  their  own  constitutional 
functions;  to  pass  the  necessary  laws;  to  sanction  appro- 
priations proposed  by  the  House  of  Representatives;  and 
to  confirm  proper  nominations  made  by  the  President.  It 
has  already  been  maintained  (and  it  is  not  conceivable  that 
the  resolution  of  the  Senate  can  be  based  on  any  other 
principle)  that  the  Secretary  of  the  Treasury  is  the  offi- 
cer of  Congress,  and  independent  of  the  President;  that 
the  President  has  no  right  to  control  him,  and  consequent- 
ly none  to  remove  him.  "With  the  same  propriety,  atid  on 
similar  grounds,  may  the  Secretary  of  State,  the  Secreta- 
ries of  War  and  the  Navy,  and  the  Postmaster  General,  each 
in  succession,  be  declared  independent  of  the  President, 
the  subordinatesof  Congress,  and  removable  only  with  the 
concurrence  of  the  Senate.  Followed  to  its  consequences 
this  principle  will  be  found  effectually  to  destroy  one  co- 
ordinate department  of  the  Government,  to  concentrate 
in  the  hands  of  the  Senate  the  whole  executive  power, 
and  to  leave  the  President  as  powerless  as  he  would  be 
useless—the  shadow  of  authority,  after  the  substance  bad 
departed. 

The  time  and  the  occasion  which  have  called  forth  the 
resolution  of  the  Senate,  seem  to  impose  upon  me  an 
additional  obligation  not  to  pass  it  over  in  silence.  Nearly 
forty-five  years  had  the  President  exercised,.  wKhout  a 
question  as  to  his  rightful  authority,  those  powers  for  the 
recent  assumption  of  which  he  is  now  denounced.  The 
vicissitudes  of  peace  and  war  had  attended  our  Govern- 
ment; violent  parties,  watchful  to  take  advantage  of  any 
seeming  usurpation  on  the  part  of  the  Ezecutivct  had 
distracted  our  counsels;  frequent  removals,  or  forced  res- 
ignations, in  every  sense  tantsmount  to  removals,  had 
been  made  of  the  Secretary  and  other  officers  of  the 
Treasury;  and  yet  in  no  one  instance  is  it  known,  that 
any  man,  whether  patriot  or  partisan,  bad  raised  his  voice 
against  it  as  a  violation  of  the  constitution.  The  expe- 
diency and  justice  of  such  changes,  in  reference  to  pub- 
lic officers  of  all  grades,  have  frequently  been  the  topics 
of  discussion;  but  the  constitutional  right  of  the  President 
to  appoint,  control,  and  remove  the  head  of  the  Treas- 
ury, as  well  as  all  other  departments,  seems  to  have  been 
universally  conceded.  And  what  is  the  occasion  upon  which 
other  principles  have  been  first  officially  asserted.*  The 
Bank  of  the  United  States,  a  great  moneyed  monopoly, 
had  attempted  to  obtain  a  renewal  of  its  charter,  by  con- 
trolling the  elections  of  the  people  and  the  action  of  the 
Government.  I'he  use  of  its  corporate  funds  and  power 
in  that  attempt  was  fully  disclosed;  and  it  made  known 
to  the  President  that  the  corporation  -was  puttinr  in  train 
the  same  course  of  measures,  with  the  view  of  making 
another  vigorous  effort,  through  an  interference  in  the 
elections  of  the  people,  to  control  public  opinion  and 
force  the  Government  to  yield  to  its  demands.  This, 
with  its  corruption  of  the  press,  its  violation  of  its  charter, 
its  exclusion  of  the  Government  directors  from  its  pro- 
ceedings, its  neglect  of  duty,  and  arrogant  pretensions, 
made  it,  in  the  opinion  of  the  President,  incompatible 
with  the  public  interest  and  the  safety  of  our  institutions, 
that  it  should  be  longer  employed  as  the  fiscal  agent  of 
the  Treasury.  A  Secretary  of  the  Treasury,  appointed 
in  the  recess  of  the  Senate,' who  had  not  been  confirmed 
by  that  body,  and  whom  the  President  might  or  might 
not  at  his  pleasure  nominate  to  them,  refused  to  do  what 
his  superior  in  the  executive  department  considered  the 
most  imperative  of  his  duties,  and  became  in  fact,  how- 
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ever  innocent  his  motives,  the  protector  of  the  bank. 
Anil  on  this  occasion  it  is  discovered  for  the  first  time, 
that  those  who  framed  the  constitution  misunderstood  it; 
that  the  first  Congress  and  all  its  successors  have  been 
under  a  delusion;  that  the  practice  of  near  forty-five 
years  is  but  a  continued  usurpation;  that  the  Secretary 
of  the  Treasury  is  not  responsible  to  the  President;  and 
that  to  remove  him  is  a  violation  of  the  constitution  and 
laws,  for  which  the  President  deserves  to  stand  forever 
dishonored  on  the  Journals  of  the  Senate. 

There  are  also  some  other  circumstances  connected 
with  the  discussion  and  passage  of  the  resolution,  to 
which  I  feel  it  to  be,  not  only  my  right,  but  my  duty,  to 
refer*  It  appears  by  the  Journal  of  the  Senate,  that 
among  the  twenty-six  Senators  who  voted  for  the  resolu- 
tion on  its  final  passage,  and  ^\  ho  had  supported  it  in 
debate,  in  its  original  form,  were  one  of  the  Senators 
from  the  State  of  Maine,  the  two  Senators  from  New 
Jersey^  and  one  of  the  Senators  from  Ohio.  It  also  ap< 
pears  by  the  same  Journal,  and  by  the  files  of  the  Senate, 
that  the  lep^islatures  of  these  States  had  severally  eX' 
pressed  their  opinions  in  respect  to  the  Executive  pro- 
ceedings drawn  in  question  before  the  Senate. 


The  two  brancl)cfs  of  the  legislature  of  the  State  of 
Elaine,  on  the  25th  of  January,  1854,  passed  a  preamble 
and  series  of  resolutions  in  the  following  words: 

*•  Whereas,  at  an  early  period  after  the  election  of 
Andrew  Jackson  to  the  Presidency,  in  accordance  with 
the  sentiments  which  he  had  uniformly  expressed,  the 
attention  of  Congress  was  called  to  the  constitutionality 
and  expediency  of  the  renewal  of  tlie  charter  of  the  United 
States  Bank:  and  whereas,  the  bank  has  transcended  its 
chartered  limits  in  the  numagement  of  its  business  trans- 
actions, and  has  abandoned  the  object  of  its  creation,  by 
engaging  in  political  controversies,  by  wielding  its  power 
imd  influence  to  embarrass  the  administration  of  the  Gen- 
eral Government,  and  by  brining  insolvency  and  distress 
upon  the  comroercisl  community :  ^nd  whereas,  the  public 
security  from  such  an  institution  consists  less  in  its  pres- 
ent pecuniary  capacity  to  discharge  its  liabilities  than  in 
the  fidelity  with  which  the  trusts  reposed  in  it  have  been 
executed:  and  whereas,  the  abuse  and  misapplication  of 
the  powers  conferred  have  destroyed  the  confidence  of 
the  public  in  the  ofiicers  of  the  bank,  and  demonstrated 
that  such  powers  endanger  the  stability  of  republican 
institutions:  Therefore  Besolved^  That,  in  the  removal  of 
the  public  deposites  from  the  Bank  of  ihfi  United  States, 
as  well  as  in  the  manner  of  their  removal,  we  recognise 
in  the  administration  an  adherence  to  constitutional  rights, 
and  the  performance  of  a  public  duty. 

**  Reaohedf  That  this  legislature  entertain  the  same  opin- 
ion as  heretofore  expressed  by  the  preceding  legisla- 
tures of  this  State,  that  the  Bank  of  the  United  States 
ought  not  to  be  re-chartered. 

**  Hewhedf  That  the  Senators  of  this  SUte  in  the  Con- 
gress of  the  United  States  be  instructed,  and  the  Repre< 
pentatives  be  requited,  to  oppose  the  restoration  of  the 
deposites  and  the  renewal  of  the  charter  of  the  United 
States  Bank." 

On  the  lllh  of  Januar}',  1834,  the  House  of  Assembly 
and  Council,  composing  the  legislature  of  the  State  of  New 
Jersey,  passed  a  preamble  and  series  of  resolutions,  in  the 
following  words: 

"  Whereas,  the  present  crisis  in  our  public.affairs  calls 
fur  a  decided  expression  of  the  voice  of  the  people  of 
this  State:  and  whci*eas,  we  consider  it  the  undoubted 
right  of  the  legislatures  of  the  several  States  to  instruct 
tiiose  who  represent  their  interests  in  the  councils  of  the 
nation,  in  uU  matters  which  intimately  concern  the  public 
weal,  and  may  affect  the  happiness  or  well-being  of  the 
people:  therefore — 

**  1.  Beit  resolved  by  the  Council  and  Chneral  Jsaembly 
of  this  Staie^  That,  while  we  acknowledge,  with  feelings 


of  devout  gratitude,  our  obligations  to  the  i^rcat  Ruler  of 
nations,  for  his  mercies  to  us  as  a  people,  that  we  bve 
been  preserved  alike  from  foreign  war,  from  the  evib  of 
Internal  commotions,  and  the  machinations  of  desifiiiR^ 
and  ambitious  men,  who  would  prostrate  the  fair  fkbncot 
our  Union,  that  we  ought,  nevertheleas,  to  humble  our- 
selves in  His  presence,  and  implore  His  aid  for  the  per 
petiiation  of  our  republican  instHutions,  and  for  a  CQnt> 
uance  of  that  unexampled  prosperity  which  <MircaiuitrT 
has  hitherto  enjoyed. 

«2.  JReaoivedy  That  we  have  undiminished  confideiiK 
in  the  integrity  snd  firmness  of  the  venerable  patriot  fko 
now  holds  the  distinguished  post  of  Chief  Magistnte  ci 
this  nation,  and  whose  purity  of  purpose  and  ele^Jtel 
motives  have  so  of^en  received  the  umptalificd  apprcb- 
tion  of  a  large  majority  of  his  fellow-citiaens. 

**  3.  Resolved,  That  we  view  with  agitation  and  ibrs 
the  existence  of  a  great  moneyed  incorporation,  vbici 
threatens  to  embarrass  the  operations  of  the  Governffle*; 
and  by  means  of  its  unbounded  influence  upon  the  cu 
rency  of  the  country,  to  scatter  distress  and  ruin  ihrw^ 
out  the  community;  and  that  we,  therefore,  solemnly  be- 
lieve the  present  Bank  of  the  United  SUies  ought  Bott£ 


be  re-chartered. 

4.  Hesohed,  That  our  Senators  in  Congress  be  b 
htructed,  and  our  members  of  the  House  of  Reprtseiti- 
tives  be  requested  to  sustain,  by  their  votes  and  influcKf, 
the  course  adopted  by  the  Secretary  of  the  Trejan). 
Mr.  Taney,  in  relation  to  the  Bank  of  the  United  S5j»a 
and  the  deposites  of  the  Government  moneys,  befiew: 
as  we  do,  the  course  of  the  Secretary  to  bate  bs^ 
constitutional,  and  that  the  public  good  requird  fi 
adoption. 

•*5.  Resokedf  That  the  Governor  be  reque^d  to  fcr 
ward  a  copy  of  the  above  resolutions  to  each  of  ourSf'^ 
ators  and  Uepresentatives  from  this  State  in  the  Cwft^ 
of  the  United  States." 

On  the  2l8t  of  February  last,  the  legishture  el » 
same  Slate  reiterated  t!»e  opinions  and  instructions  bewt 
given,  by  joint  resolutions,  in  the  following  woTds: 

'«  Resolved  by  the  Council  and  General  JUtmhi^^:^ 
Slate  of  New  Jersey,  That  they  do  adhere  U)  the  rew^ 
tions  passed  by  them  on  the  11th  dav  of  January  hs'r'*. 
ative  to  the  President  of  the  United'  SUtes,  the  Bw*  t 
the  United  States,  and  the  course  of  Mr.  Taney,  «  " 
moving  the  Government  deposites. 

Resolved,  That  the  legislature  of  New  Jeney  haw  i:^ 
seen  any  reason  to  depart  from  such  resolutions  since  t^ 
passage  thereof;  and  it  is  their^wish  that  they  sbouM  re- 
ceive fi-om  our  Senators  and  Representatives  of  Ihw  ^! 
in  the  Congress  of  the  United  States,  that  ailentHm  »^ 
obedience  which  are  due  to  the  opinion  of  s  soytif<^ 
State,  openly  expressed  in  its  legislative  capacity.'* 

On  the  2d  of  January,  1834,  the  Senate  aidHo«e» 
Representatives,  composing  the  legislature  of  Ohio,  p««' 
a  preamble  and  resolutions  in  the  fbUowing  words:      ^ 

"  Whereas  there  is  reason  to  believe  that  the  Hv^y 
the  United  States  will  attempt  to  obtain  a  renewal  w^' 
charter  at  the  present  session  of  Congress:  and  va*^ 
it  is  abundantly  evident  that  said  bank  has  exercised  p- 
ers  derogatory  to  the  spirit  of  our  free  institations  ^] 
dangerous  to  the  liberties  of  these  United  Stalrt:^: 
whereas  there  is  just  reason  to  doubt  the  c^n*}'*"!*^ 
power  of  Congress  to  grant  acts  of  incorporation  for  b» 
ing  purposes  out  of  the  District  of  Columbia:  »"*j*7'*, 
as  we  believe  the  proper  disposal  of  the  public  Uj»'  ; 
be  of  the  utmost  importance  to  the  people  of  these  li«''^ 
States,  and  that  honor  and  good  faith  require  their  eqi  ^ 
ble  distribution:  therefore —  .«,. 

"  Risolved  by  the  General  Jssemhiy  of  the  State  ^J  ^r". 
That  we  consider  the  removal  of  the  public  ticP'^^^*^:,' 
the  Bank  of  the  United  States  as  required  by  ^^^^^.l, 
tcrcsts  of  our  country,  and  that  a  proper  scdk  ol  p 
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duty  imperiously  demanded  that  that  institution  should  be 
no  longer  used  as  a  depository  of  the  public  funds. 

•*  Resolved^  also.  That  we  view  with  decided  disapproba- 
tion, the  renewed  attempts  in  Congress  to  secure  the  pas- 
sage of  the  bill  providing  for  the  disposal  of  the  public 
Jomain,  upon  the  principles  proposed  by  Mr.  Clay,  inas- 
much as  we  believe  that  such  a  law  would  be  unequal  in 
its-  operations,  and  unjust  in  its  results. 

*'  Jiesolved,  aiao^  That  we  heartily  approve  of  the  prin- 
ciples set  forth  in  the  late  veto  message  upon  tliat  sub- 
ject{  and, 

**  Resolved,  That  our  Senators  in  Congress  be  instruct- 
ed, and  our  Representatives  requested,  to  use  their  influ- 
ence to  prevent  the  re-chartering  of  the  Bank  of  the 
United  States;  to  sustain  the  administration  in  its  removal 
of  tlie  public  deposites;  and  to  oppose  W\e  passage  of  a 
land,  bill  containing  the  principles  adopted  in  the  act 
upon  that  subject,  passed  at  the  last  session  of  Congress. 

**  Resolved,  That  the  Governor  be  requested  to  transmit 
copies  of  the  foregoing  preamble  and  resolutions  to  each 
of  our  Senators  and  RepresenUtives.'* 

It  is  thus  seen  that  four  Senators  have  declared,  by  their 
irotes,  that  the  President,  in  the  late  executive  proceed- 
ings in  relation  to  the  revenue,  had  been  gruilty  of  the  im- 
peachable offence  of  "assuming  upon  himself  authority 
&nd  power  not  conferred  by  the  constitution  and  laws,  but 
u  derogation  of  both,"  whilst  the  legislatures  of  their 
•espectiye  States  bad  deliberately  approved  those  very 
sroceedings,  as  consistent  with  the  constitution,  and  de- 
Tianded  hy  the  public  good.  If  these  four  votes  had  been 
riven  in  accordance  with  the  sentiments  of  the  legislatures, 
19  above  expressed,  there  would  have  been  but  twenty- 
bur  votes  out  of  forty-six  for  censuring  the  President, 
ind  the  unprecedented  record  of  his  conviction  could  not 
lave  been  placed  upon  the  Journals  of  the  Senate. 

In  thus  referring  to  the  resolutions  and  instructions  of 
lie  State  legislatures,  I  disclaim  and  repudiate  all  author- 
ty  or  design  to  interfere  with  the  responsibility  due  from 
nembers  of  the  Senate  to  their  own  consciences,  their 
:onstituent8,  and  their  country.  The  facts  now  stated 
>elong  to  the  history  of  these  proceeding^  and  are  im- 
)ortant  to  the  just  development  of  the  principles  and  in- 
erests  involved  in  them,  as  well  as  to  the  proper  vindica- 
ion  of  the  executive  department;  and  with  that  view, 
ind  that  view  only,  are  they  here  made  the  topic  of  re- 
nark. 

Tiic  dangerous  tendency  of  the  doctrine  which  denies 
o  the  President  the  power  of  supervising,  directing,  and 
*emoving  the  Secretary  of  the  Treasury,  in  like  manner 
vith  the  other  executive  officers,  would  soon  be  manifest 
n  practice,  were  the  doctrine  to  be  established.  The 
•resident  is  the  direct  representative  of  the  American 
>eople,  but  the  Secretaries  are  not.  If  the  Secretary  of 
he  Treasury  be  independent  of  the  President  in  the  ex- 
ecution of  the  laws,  then  is  there  no  direct  responsibility 
o  the  people  in  that  important  branch  of  this  Govern- 
nent  to  which  is  committed  the  care  of  the  national 
i nances.  And  it  is  in  the  power  of  the  Bank  of  the 
United  States,  or  any  other  corporation,  body  of  men,  or 
ndividuals,  if  a  Secretary  shall  be  found  to  accord  with 
hem  in  opinion,  or  can  be  induced  in  practice  to  promote 
heir  views,  to  control,  through  him,  the  whole  action  of 
he  Government,  (so  far  as  it  is  exercised  by  his  depart- 
nent,)  in  defiance  of  the  Chief  Magistrate  elected  by  the 
>eople  and  responsible  to  them. 

But  the  evil  tendency  of  the  particular  doctrine  ad- 
verted to,  though  sufficiently  serious,  would  be  as  nothing, 
n  comparison  with  the  pernicious  consequences  which 
vould  inevitably  flow  from  the  approbation  and  allowance 
>y  the  people,  and  the  practice  by  the  Senate,  of  the  un- 
:onstttutional  power  of  arraigning  and  censuring  the  of- 
icial  conduct  of  the  Executive,  in  the  manner  recently 
mrsued.     Such  proceedmg?  are  eminently  calculated  to 


unsettle  the  foundations  of  the  Government,  to  disturb 
the  harmonious  action  of  its  different  departments,  and 
to  break  ^own  the  checks  and  balances  by  which  the 
wisdom  of  its  framera  sought  to  ensure  its  stability  and 
usefulness. 

The  honest  differences  of  opinion  which  occasionally 
exist  between  the  Senate  and  the  President,  in  regard  to 
matters  in  which  both  are  obliged  to  participate,  are  suf- 
ficiently embarrassing.  But,  if  the  course  recently  adopt- 
ed by  the  Senate  shall  hereafter  be  frequently  pursued,  it 
is  not  only  obvious  that  the  harmony  of  the  relations  be- 
tween the  President  and  the  Senate  will  be  destroyed,  but 
that  other  and  graver  effects  will  ultimately  ensue.  If 
the  censures  of  the  Senate  be  submitted  to  by  the  Pres- 
ident, the  confidence  of  the  people  in  his  ability  and 
virtue,  and  the  character  and  usefulness  of  his  administra- 
tion will  soon  be  at  an  end,  and  the  real  power  of  the 
Government  will  fiill  into  the  hands  of  a  body  holding 
their  offices  for  long  terms,  not  elected  by  the  people, 
and  not  to  them  directly  responsible.  If,  on  the  other 
hand,  the  illegal  censures  of  the  Senate  should  be  resisted 
by  the  President,  collisions  and  angry  controversies  might 
ensue,  discreditable  in  their  progress,  and,  in  the  end, 
compelling  the  people  to  adopt  the  conclusion,  either  that 
their  Chief  Magistrate  was  unworthy  of  their  respect,  or 
that  the  Senate  was  chargeable  with  calumny  and  injus- 
tice. Either  of  these  results  would  impair  public  confi- 
dence in  the  perfection  of  the  system,  and  lead  to  serious 
alterations  of  its  frame  work,  or  to  the  practical  abandon- 
ment of  some  of  its  provisions. 

The  influence  of  such  proceedings  on  the  other  depart- 
ments of  the  Government,  and  more  especially  on  the 
States,  could  not  fail  to  be  extensively  pernicious.  When 
the  judges,  in  the  last  resort  of  official  misconduct,  theni- 
selves  overleap  the  bounds  of  their  authority,  as  prescri- 
bed by  the  constitution,  what  general  disregard  of  its  pro- 
visions might  not  their  example  be  expected  to  produce.^ 
And  who  docs  not  perceive  that  such  contempt  of  th« 
Federal  constitution,  by  one  of  its  most  important  depart- 
ments, would  hold  out  the  strongest  temptation  to  resist- 
ance on  the  part  of  the  State  sovereignties,  whenever 
they  shall  suppose  their  just  rights  to  have  been  invaded? 
Thus,  all  the  independent  departments  of  the  Govern- 
ment, and  the  States  which  compose  our  confederated 
Union,  instead  of  attending  to  their  appropriate  duties, 
and  leaving  those  who  may  offend  to  be  reclaimed  or 
punished  in  the  manner  pointed  out  in  the  constitution, 
would  fall  to  mutual  crimination  and  recrimination,  and  give 
to  the  people  confusion  and  anarchv,  instead  of  order  and 
law,  until  at  length  some  form  of  aristocratic  power  would 
be  established  on  the  ruins  of  the  constitution,  or  the 
States  be  broken  into  separate  communities. 

Far  be  it  from  me  to  charge,  or  to  insinuate,  that  the 
present  Senate  of  the  United  States  intend,  in  the  most 
distant  way,  to  encourage  such  a  result.  It  is  not  of  their 
motives  or  designs,  but  only  of  the  tendencjr  of  their  acta, 
that  it  is  my  duty  to  speak.  It  is,  if  possible,  to  make 
Senators  themselves  sensible  of  the  danger  which  lurks 
under  the  precedent  set  in  their  resolution,  and,  at  any 
rate,  to  perform  my  duty  as  the  responnble  head  of  one 
of  the  co-equal  departments  of  the  Government,  that  I 
have  been  compelled  to  point  out  tlie  consequences  to 
which  the  discussion  and  passage  of  the  resolution  may 
lead,  if  the  tendency  of  the  measure  be  not  checked  in 
its  inception. 

It  is  due  to  the  high  trust  with  which  I  have  been 
charged;  to  those  who  may  be  called  to  succeed  me  in  it; 
to  the  representatives  of  the  people,  whose  constitutional 
prerogative  has  been  unlawtiilly  assumed;  to  the  people 
and  to  the  States;  and  to  the  constitution  they  have  es- 
tablished, that  I  should  not  permit  its  provisions  to  be 
broken  down  by  such  an  attack  on  the  executive  depart- 
ment, without  at  least  some  effort  «'  to  preserve,  protect. 
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and  defend"  them.  Witli  this  view,  and  for  tbe  reasoni 
which  have  been  »tated»  I  do  hereby  toLiiiaLT  raoTSiT 
against  the  aforementioned  proceedings  of  the  Senate,  as 
unauthorized  by  the  constitution!  contrary  to  its  spirit 
and  to  several  of  its  express  provisions;  subversive  of  that 
distribution  of  the  powers  of  Government  which  it  has 
•  ordained  and  established;  destructive  of  the  cliecks  and 
safeguards  by  which  those  powers  were  intended,  on  the 
one  hand,  to  be  controlled,  and,  on  the  other,  to  be  pro- 
tected; and  calculated,  by  their  immediate  and  collateral 
eifecU,  by  their  character  and  tendency,  to  concentrate  in 
the  hands  of  a  body  not  directly  amenable  to  the  people, 
a  degree  of  influence  and  power  dangerous  to  their  liber- 
ties, and  fatal  to  the  constitution  of  their  choice. 

The  resolution  of  the  Senate  contains  an  imputation 
upon  my  private  as  welt  as  upon  my  public  character; 
and  as  it  must  stand  forever  on  their  Journals,  1  cannot 
close  this  substitute   for  that  defence  which  1  have  not 
been  allowed  to  present  in  tbe  ordinary  form,  without  re- 
marking, that  I  have  lived  in  vain,  if  it  be  necessary  to 
enter  into  a  formal  vindication  of  my  character  and  pur- 
poses from  such  an  imputation.     In  vaiu  do  1  bear  upon 
my  person,  enduring  memorials  of  that  contest  in  which 
American  liberty  was  purchased;  in    vain  have   1  since 
perilled  property,  fame,  and  life,  in  defence  of  the  rights 
and  privileges  sadearly  bought;  in  vain  am  1  now,  with- 
out a  personal  aspiration,  or  the  hope  of  individual  advan- 
tage,   encountering  responsibilities  and  dangers,   from 
which,  by  mere  inactivity  in  relation  to  a  single  point,  I 
might  have  been  exempt — if  any  serious  doubts  can  be 
entertained  as  to  the  purity  of  my  purposes  and  motives. 
If  I  had  been  ambitious,  I  should  have  sought  an  alliance 
with  that  powerful  institution,  which  even  now  aspires  to 
no  divided  empire.     If  1  had -been  venal,  1  should  have 
sold  myself  to  its  designs.  Had  I  preferred  personal  com- 
fort and  official  ease  to  the  performance  of  my  arduous 
duty,  1  should  have  ceased  to  molest  it.     In  the  history 
of  conquerers  and  usurpers,  never,  in  the  fire  of  youth, 
nor  in  the  vigor  of  manhood,  could  1  find  an  attraction  to 
lure  me  from  the  path  of  duty;  and  now,  1  shall  scarcely 
find  an  inducement  to  commence  the  career  of  ambition, 
when  gray  hairs  and  a  decaying  frame,  instead  of  inviting 
to  toil  and  battle,  call  me  to  th^  contemplation  of  other 
worlds,  where  conquerors  ceas*  to  be  honored,  and  usur- 
pers expiate  their  crimes.     'V\\t  only  ambition  I  can  feel, 
is  to  acquit  myself  to  Him  to  whom  1  must  soon  render 
an  account  of  my  stewardship,  to  serve  my  fellow-men, 
and  live  respected  and  honored  in  tbe  history  of  my  coun- 
try.    No;  the  ambition  which  leads  me  on,  is  an  anxious 
desire  and  a  fixed  determination,  to  return  to  the  people, 
unimpaired,  jUte  sacred  trust  they  have  confided  to  m) 
charge — to  heal  the  wounds  of  the  constitution  and  pre- 
serve it  from  further  violation;  to  persuade  my  country- 
men, so  far  as  1  may,  that  it  is  not  m  a  splendid  Govern- 
ment, supported  by  powerful  monopolies  and  aristocrati- 
cal  estabhftliments,  that  they  will  find  happiness,  or  their 
liberties  protcrciion,  but  in  a  plain  system,  void  of  pomp 
— protecting  all,  and  granting  favors  to  none— dispensing 
its  blessings  like  the  dews  ot  heaven,  unseen  and  unfelt, 
save  in  the  freshness  and  beauty  they  contribute  to  pro- 
duce.    It  is  such  a  Government  that  the  genius  of  our 
people  rt quires— such    a  one    only  under  wbidh  our 
states  may  remain  for  9^^^  to  come,  united,  prosperous, 
and  free.     If  the  Almighty  being  who  has  hitherto  sus- 
tained and  protected  me,  will  but  vouchsafe  to  make  my 
feeble  powers  instrumental  to  such  a  result,  I  shall  anU- 
cipate  witli  pleasure  the  place  to  be  assigned  me  in  the 
history  of  my  country,  and  die  contented  with  the  belief, 
that  1  have  contributed  in  some  small  degree,  to  increase 
the  value  and  prolong  the  duration  of  American  liberty. 
To  the  end  that  the  resolution  of  the  Senate  may  not 
be  hereafter  drawn  into  precedent,  with  the  authority  of 
silent  acquiescence  on  the  part  of  the  executive  depart 


menti  and  to  the  end,  also,  that  my  motives  and  vieviiB 
the  executive  proceeding  denounced  in  that  resohitiai 
may  be  known  to  my  fellow-citiaens,  to  tlie  vorid,  udto 
all  posterity,  1  respectfully  request  tliat  this  mcsnge  vA 
protest  may  be  entered  at  length  on  the  Joumtb  of  tbe 
Senate. 

ANDREW  JACKSON. 

Jipnl  15th,  1834. 

The  message  having  been  read — 

Mr.  POINDEXTER  rose  and  said:  I  do  notriw,  Ir. 
President,  to  discuss  at  this  time  the  various  topics  tb^eii 
are  touched  in  the  very  extraordinary  paper  whidi  bi 
been  just  read  to  the  Senate;  nor,  indeeid,  will  I  gira ut- 
terance to  those  feelings  of  indignation  which  nchip- 
per,  coming  from  such  a  source,  is  so  well  calcuhttd  ^ 
excite  in  the  bosom  of  e^^ry  honorable  nembcr  of  thi 
body,   and  of  every  patriotic  citizen  in  the  coootn 
Leaving  these  matters  for  future  discussion  on  t  D«t 
suitable  occasion,  my  purpose  is  at  present  to  eater  sf 
solemn  protest  against  tbe  reception  of  this  paper,  vA 
to  submit  a  motion  that  it  be  not  reeeived.    Sir,  I  akoiU 
be  disposed  to  go  as  far  as  any  bonororsble  Sciatora 
this  floor  in  paying  due  respect  to  every  executiTe  ceo- 
munication  to  the  Senate,  coming  within  the  constHiiikni 
range  of  executive  power.    But  when  tbe  Chief  Mi^ 
trate  shall  think  fit  to  depart  from  his  constittiliontl  sphere, 
and,  under  color  of  his  official  duties,  attempt  to  mke 
this  body  the  conduit  of  his  popular  appeals  to  tlw  {m- 
ple,  fulminating,  I  will  not  say  calumnies  bst  the  no) 
unfounded  charges  against  the  body  tkroagh  vblch  ^ 
proposes  to  promulgate  his  appeal,  t,  for  one,  feel  bwo^ 
to  resist  him  in  such  a  course*     Referring  to  thert«^- 
tion  introduced  by  the  honorable  Senator  ItomKentatb. 
[Mr.  Clat,}  the  President  says  tliat  it  is  <*bothnove}it) 
unprecedented.*^    If  it  be  so,   I  should  be  gUd  tokter 
what  appelbtion  ought  to  be  given  to  this  extr»ordirii7, 
paper?    Has  it  any  parallel  in  the  past  political  bistoi?ei 
the  country?    Sir,  I  venture  the  decbration,  that  tbes 
is  not  on  record  any  act  of  the  predecessors  of  tk«  p* 
ent  Chief  Magistrate  bearing  the  slightest  retembltiff 
to  this  outrage  on  the  dignity  of  tbe  Senate,  and  tbe  c^ 
stitutional  functions  of  the  executive  depulnent  of  tk 
Government.     It  msy  well  be  characterised  as  "  be* 
novel  and  unprecedented."    No  such  paper  w!  ««f 
presented  to  either  House  of  Congress,  none  such  is  (> 
be  found  on  the  journals  of  our  proceedings,  ^  '^ 
one  sent  to  us  this  morning,  under  the  guise  of  oSca. 
authority,  from  the  foundation  of  the  Govemaient  don 
to  the  present  moment.     Sir,  I  will  not  dignify  this  pi- 
per by  considering  it  in  the  light  of  an  execntiTe  irft- 
sage;  it  is  no  such  thing.     1  regard  it  simply  as  a  p>f^ 
with  the  signature  of  Andrew  Jackson,  and,  shoikl  i^ 
Senate  refuse  to  receive  it,  it  will  not  be  tlic  6rst  piF<f 
with  tlie  same  signature  which  has  been  refused  a  hnn^J 
in  this  body,  on  tlie  ground  of  the  abunve  and  Titup^n; 
tive  language  which  it  contained.     It  will  be  recollect^-i 
that  a  protest  similar  in  its  character,  couched  in  (ef^ 
grossly  disrespectful  to  the  Senate,  was  presented,  vfi^ 
where  about  the  year  1819,  from  the  same  IndiriduaUJ 
such  was  its  exceptionable  character,  that  bis  own  fneM 
became  ashamed  of  it.     It  was  objected  to,  rejected,  i>- 
sent  back  for  modification,  so  as  to  render  it  respectful  ^ 
the  body  to  which  it  was  presented.     Tbe  offensive  f^- 
sages  were  stricken  out,  and,  thus  modified,  it  vas  p'^ 
sented  and  received  at  the  next  session  of  Coof cs- 
This  effort  to  denounce  and  overawe  the  deliber«tjorJ« 
the  Senate  may  properly  be  regarded  as  csppinfftMC'" 
max  of  that  systematic  plan  of  operations  which  for  fed- 
eral years  nast  has  been  m  nroeress.  desicrned  tobnnjtiw 


eral  years  past  has  been  m  progress,  designed  t 
body  into  disrepute  among  the  people,  and  '***'*°y^' 
move  the  only  existing  barrier  to  tbe  arbitrsiy  f**""^' 
ments  and  usurpations  of  executive  power.  D^'^ 
public  confidence  in  the  Senate,  which  now  iM^  ^^ 
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God,  unmoved,  between  the  Chief  Magistrate  and  the 
people,  and  tyranny,  in  its  worst  forms,  would  very  soon 
overshadow  the  land,  and  rule  with  an  iron  hand  the  des- 
tinies of  the  American  people.  The  Senate,  by  its  pecu- 
liar organization,  is  well  calculated  to  preserve  and  per- 
petuate the  great  fundamental  principles  of  public  liberty 
to  the  latest  posterity.  Removed  from  popular  impulses, 
which  sometimes  arise  in  the  convulsions  incident  to  free- 
dom of  opinion,  and  of  discussions  of  great  political  ques- 
tions, it  may  look  with  calmness  on  the  misguided  multi- 
tude, misled  by  some  popular  demagogue,  and  thereby 
save  the  state  from  the  deleterious  consequences  of  errors 
which  are  the  inevitable  result  of  passion  or  precipita- 
tion. It  is  an  integral  part  of  the  executive  power, 
and,  while  it  remains  firm  in  its  devotion  to  the  constitu- 
tion and  the  laws,  uncornipted  by  the  temptations  of  of- 
fice and  emolument;  no  Chief  Magistrate,  whatever  may 
be  his  reckless  ambition,  can  successfully  move  beyond 
the  bounds  of  his  legitimate  powers,  and  ride  over  the 
liberties  of  the  peopj]^.  Hence  the  untiring  and  anxious 
solicitude  so  of^en  manifested  to  bring  this  body,  thus 
constituted,  into  disgp*ace  among  the  people.  If  there 
existed  at  this  moment  no  such  conversative  body  as  the 
Senate,  power  would  march  onward  to  the  climax  of  des- 
f)otism.  The  republic  might  indeed  exist,  nominally,  but 
n  practice,  we  should  be  bound  to  the  car  of  some  impe- 
rial dictitor. 

There  does  not  appear  to  be  a  disposition  in  the  House 
it  the  other  end  of  this  building,  to  arrest  the  inroads  of 
irbitrary  power;  there  the  edicts  of  the  Executive  arc 
registered,  and  his  acts  are  defended  by  the  force  of  party 
discipline,  regardless  of  their  injurious  effects  on  the 
^eat  interests  of  tlie  country — and  I  repeat  the  question, 
WhAt  would  be  the  condition  of  the  country  but  for  the 
lalutary  intervention  of  that  Senate  which  has  become 
the  object  of  Executive  vengeance,  and  which  he  now 
seeks  to  destroy  by  denunciations  and  appeals  to  the  sym- 
pathies of  the  people,  founded  on  his  past  services  and 
f)ersonal  popularity?  Sir,  is  there  a  single  power  granted 
41  the  constitution  which  the  President  has  not  assumed 
md  exercised?  I  know  of  none,  except  that  he  has  not, 
IS  yet,  followed  the  example  of  one  of  the  kings  of  Eng- 
and,  and  taken  his  seat  among  the  judges,  to  control 
heir  judicial  decisions.  This  seems  to  be  the  only  power 
vhich  the  President  has  not  grasped,  to  complete  the 
jverthrow  of  all  the  other  departments  of  the  Govern- 
nent.  By  the  frequent  and  unlimited  exercise  of  the 
reto  power,  he  has  concentrated  in  himself  tiie  entire  le- 
gislative authority  of  the  country.  We  may,  it  is  true, 
iverrule  his  veto,  by  a  majority  of  two-thirds  in  both 
tiouses  of  Congress;  but  who  is  there  among  us,  with  the 
Qlue  Book  in  his  hand,  exhibiting  the  immense  patronage 
>f  the  Chief  Magistrate,  combined  with  the  weight  of  his 
personal  influence,  that  does  not  see  and  feel  the  impos- 
libility  of  obtaining  a  union  of  opinion  of  two-thirds  of 
Congress  against  any  measure  which  has  the  sanction  of 
Jie  President?  Such  a  triumph  never  has  and  never  will 
)ccur  in  the  legislative  histoiy  of  the  country.  He  has 
leclared  his  intention  of  applying  this  tremendous  veto 
30wer  to  every  bill  which  does  not  meet  his  approbation; 
3r,  in  other  words,  he  will  apply  it  to  any  bill  against 
A-hich  he  would  record  his  vote  as  a  member  of  either 
House  of  Congress.  What,  then,  becomes  of  the  legisla- 
ive  power  of  Congress?  We  are  reduced  to  the  condi- 
ion  of  mere  drudges,  and  the  only  duty  which  we  can 
jierform,  is  to  prepare  bills,  discuss  and  amend  them,  and 
idapt  them,  as  far  as  we  can,  to  the  public  good,  and, 
ifter  passing  them,  they  must  be  sent  to  the  imperial 
lead,  and  he  will  tell  us  whether  they  shall  be  enacted 
nto  laws  or  not.  He  might  as  well  dispense  with  the 
egislature  altogether,  and  call  in  the  aid  of  the  judges 
>f  the  Supreme  Court  and  the  Attorney  General  to  pre- 
pare such  bills  as  may  suit  his  views,  in  technical  lan- 


guage, and  then  issue  his  proclamation  declaring  that 
such  and  such  laws  had  been  incorporated  in  the  statute- 
book.  I^er  the  free  use  of  the  veto  power,  now  for 
the  first  time  introduced  into  prsctice  by  the  President, 
the  legislative  power  of  the  Union  has  dwindled  into  % 
mere  mockery;  the  power,  it  is  true,  is  qualified  in  the 
constitution,  and  may  be  controlled  by  two-thirds  of  Con-  - 
gress,  but,  in  practice,  it  amounts  to  an  absolute  veto. 
He  has  the  power  of  appointment  and  removal  from 
office,  and  thereby  becomes  the  fountain  of  honor,  one 
of  the  high  attributes  of  the  British  monarch,  from  whose 
dominion  we  had  rescued  ourselves  by  the  war  of  the  Rev- 
olution, in  asserting  and  maintaining  the  liberty  and  inde- 
pendence of  these  States;  be  is  commander-in-chief  of 
the  army  and  navy,  and,  by  art  assumption  of  power  not 
delegated  in  the  constitution  and  the  laws,  he  has  effaced 
the  broad  line,  wisely  drawn  between  the  power  which 
wields  the  physical  force  of  the  country  and  the  national 
Treasury,  for  the  obvious  reason  that  these  powers,  sepa- 
rated, can  never  be  dangerous  to  liberty,  while  a  combi- 
nation of  them,  in  the  same  hand,  is  the  very  definition  of 
military  despotism.  Thus  the  Chief  Magistrate  arrogates 
to  himself,  in  the* last  resort,  the  legislative  authority  of 
the  nation;  he  is  placed  by  the  constitution  at  the  head  of 
the  military  forces  and  the  militia  of  the  several  States, 
when  called  into  actual  service;  he  is  the  fountun  of 
honor,  and  may  distribute  offices  and  rewards  at  his  own 
TOod  will  and  pleasure;  he  has  seized  the  public  purse, 
by  indirection,  which  is  placed  by  the  constitution  in  the 
hands  of  the  representatives  of  the  people  of  the  States, 
and,  I  ask,  what  power  remains  unappropriated  to  the 
executive  will,  which  is  worth  speakin|[>  of,  or  worth  con- 
tending for?  Permit  me,  sir,  to  inquire  by  what  meant 
the  President  has  obtained  possession  of  the  public 
money  ?  He  claims  the  power  of  appointment  and  removal 
from  office,  which  I,  for  one,  do  not  deny  that  he  possess- 
es, because  it  has  been  exercised  by  the  Executive  from 
the  commencement  of  the  Govemment^but  I  utterly 
deny  to  him  constitutional  right  to  use  a  leeitimate  power 
to  effect  an  illegitimate  purpose.  Sir,  said  Mr.  P.,  I  con- 
tend that  there  is  not  a  delegated  power  in  the  constitu- 
tion which  may  not  be  so  perverted  as  to  render  its  exer* 
cise  unconstitutional.  For  instance,  the  power  to  lay  and 
collect  direct  taxes  is  expressly  granted  in  the  constitu- 
tion, but  if  a  law  imposing  such  taxes  was  passed  for  the 
special  purpose  of  paying  the  clergy  of  any  religious 
sect  or  denomination,  would  it  be  contended  that  the  act 
was  constitutional'  I  presume  not — and  yet  the  power 
to  levy  impost  taxes  is  delegated  to  Congress  without 
limitation. 

«•  A  little  leaven  leavenetli  the  whole  lump."  Ergo,  if 
the  object  for  which  a  law  is  enacted  be  plainly  and  pal- 
pably unconstitutional,  it  derires  no  sanction  from  the  cir- 
cumstance that  the  enumerated  powers  of  Congress  em- 
brace the  subject  on  which  the  act  is  founded.  The  end 
intended  to  be  achieved  being  a  violation  of  the  constitu- 
tion, the  measure  is  thereby  rendered  void  ab  initio,  and 
cannot  be  redeemed  by  the  perversion  of  a  delep;atetl 
power.  These  are  my  opinions,  the  truth  of  which  is 
capable  of  clear  demonstration  by  a  variety  of  illustra- 
tions drawn  from  the  constitution,  but  at  present  I  for- 
bear to  enlarge  the  discussion  on  this  point.  In  this  light 
I  view  the  construction  put  by  the  President  on  his  power 
of  removal  from  office.  He  seems  to  have  discovered  a 
new  source  from  which  he  may  derive  new  executive 
powers,  in  contravention  of  the  constitution  and  laws  of 
the  country.  He  dare  not  thrust  his  hand  into  the  public 
chest  by  a  direct  act,  but  he  has  efl^ected  the  object  by 
indirect  means.  The  SecreUry  of  the  Treasury,  who  re- 
fused  to  bend  his  neck  to  the  yoke  of  exectftive  power, 
and  to  make  himself  the  instrument  ofviolating  the  solemn 
obligations  of  law  at  the  dicUtion  of  the  Chief  Magistrate, 
was  unceremoniously  kicked  out  of  office,  and  another 
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substituted  in  his  place,  with  a  more  pliant  conscience, 
vho  stood  ready  to  do  the  biddinfjf  of  the  President,  to 
whose  will  alone  he  professed  to  owe  obedien^.  and  to 
whose  authority  he  felt  himself  responsible.  He  thus 
opened  an  avenue  through  which  he  has  marched  up  to 
the  public  Treasury, seized  on  its  contents,  and  distributed 
the  money  collected  from  the  people,  and  placed  under 
the  control  of  their  representatives,  throuj^liout  the  coun- 
try, to  be  used  for  the  benefit  of  his  favorites  and  friends, 
who  doubtless  stand  in  need  of  some  assistance  in  these 
hard  times.*  It  is  thus,  by  indirection,  the  President  has 
perverted  a  ipunted  power  to  the  accomplishment  of  an 
end  directly  opposed  to  the  spirit  and  letter  of  the  constl 
ttttion.  Concede  the  power  thus  assumed,  and  it  is  obvi< 
ous  that  the  President  mav  evade  and  eflf^ctually  prostrate 
the  express  provisions  ot  the  constitution  and  laws  made 
in  pursuance  thereof.  In  support  of  these  views,  and  to 
show  to  what  extent  the  power  of  appointment  and  re- 
moval from  office  may  be  abused,  I  will  state  a  single  case 
arising  under  the  constitution. 

The  President  is  vested  with  power  to  nominate,  and, 
by  and  with  the  advice  aiul  consent  of  the  Senate,  to  ap- 
point the  heads  of  the  several  departments  of  the  Govern- 
ment, but  Congress  may  by  law  vest  the  appointment  of 
inferior  officers  in  the  courts  of  law  or  the  heads  of  de- 
partments. Suppose  Congress,  under  this  express  grant 
of  poorer,  should  vest  the  Secretary  of  the  Treasury  with 
the  power  to  appoint  all  the  clerks  in  his  department? 
Well,  sir,  the  Secretary,  acting  under  the  authority  of 
the  law,  makes  out  a  list  of  his  c1erk%  carefully  selected, 
and  is  about  to  install  them  into  office.  In  the  mean  time, 
however,  the  President  receives  from  his  underwriters, 
who  undertake  to  manage  the  affairs  of  state,  another 
list  of  names  more  acceptable  to  them,  which  they  re- 
conunend  for  their  fidelity  to  the  Jackson  cause — may  he 
not  send  this  new  list  to  the  Secretary,  with  his  tnatruc* 
tion,  *•  Here,  sir,  is  a  list  of  clerks  for  your  department^" 
If  the  Secretary  should  reply,  as  did  tfie  late  unfortunate 
incumbent,  «  Sir,  Congress  has  given  me  the  power  of 
making  these  appointments — I  have  made  my  selections, 
of  men  every  way  qualified,  and  in  whose  integrity  I  have 
the  utmost  confidence—the  places  are  therefore  filled." 
Why,  sir,  the  President,  following  out  the  former  exam* 
pie,  would  add,  "  Sir,  I  do  not  mean  to  control  you  in 
the  execution  of  a  duty  confided  to  you  by  law—- 1  leave 
you  to  act  according  to  your  own  judgment  in  this  matter 
-—but  if  you  do  not  appoint  my  list  of  clerks,  you  will 
have  the  goodness  to  walk  out  of  office,  and  I  will  en- 
deavor to  find  a  successor  who  will  be  more  obedient  to 
my  commands."  Is  it  not,  then,  evident  that  the  Presi- 
dent, by  the  exercise  of  his  legal  power  of  removal,  may 
effect  a  purpose  subversive  both  of  the  constitution  and 
of  the  law?  No  one  can  doubt  that  he  may  do  so  by  the 
same  summary  process  which  he  used  to  obtain  the  cus- 
tody of  the  public  money.  Against  this  new  theory  of 
constructive  power,  and  all  its  consequences,  I  beg  leave 
to  enter  my  protest,  as  more  dangerous  and  alarming 
than  foreigfn  war,  or  internal  commotions  of  the  people. 

Sir,  I  luive  said  that  the  paper  sent  to  the  Senate  by 
the  Pre«dent  is  not  an  executive  roessagei  it  contains 
nothing  which  brings  it  within  the  rule  prescribed  in  the 
constitution,  regulating  the  intercouse  between  that  high 

Sub  lie  functionary  and  the  two  Housea  of  Congress.     I 
old  it,  therefore,  to  be  an  extra-official  document,  and 
shall  treat  it  as  such. 

What  are  the  specified  cases  in  which  the  President  is 
required  to  make  original  communications  to  Congress? 
I  do  not  mean  nominations  to  office,  but  matters  which 
concern  the  general  welfare  of  the  nation.  They  are 
enumerated  in  the  constitution,  article  2d,  section  3d: 
"  He  (the  President)  shall,  from  time  to  time,  give  to  the 

•  **I  will  take  eareo''  ihe  State  lMnkt/**>*AniIrew  Joekton. 


Congress  information  of  the  state  of  the  Union,  and  re- 
commend to  their  consideration  such  measumashesUU 
judge  necessary  and  expedient."  Now,  1  ask  any  boocr- 
able  Senator  to  point  out,  if  he  can,  a  single  ssntenct,  or 
a  paragraph,  of  this  paper,  which  directly  or  remotelr 
gives  to  Cooj^ess  information  of  the  state  of  the  Iticr!, 
or  recommends  to  our  consideration  any  meanire  wlik.1 
is  deemed  necessary  or  expe<1ient?  No  stKh  pvirpose  s 
pretended  in  justification  of  the  executi?e  libel  on  ills 
body.  It  is  wholly  vindictive  and  libellous  in  its  chanc- 
ter  throughout.  I,  for  one,  sir,  spurn  this  foul  effort  *j 
cast  a  stigma  on  the  purity  and  patriotism  of  this  faoac^- 
able  body,  representing,  as  we  do,  thesov^ereigntyofth 
several  States  of  the  confederacy.  It  ni^;ht  be  an  appn- 
priate  document  for  the  columns  of  a  certain  nevipact! 
in  this  city,  conducted  under  the  eye  of  the  Chief  Maj^ 
trate,  and  supported  by  exectitive  patronage;  it  isvci! 
suited  to  the  atmosphere  of  the  palace,  andwaidoubtifb 
concocted  by  the  panders  of  calumny  and  detiaction«L' 
surround  the  President,  and  sacrifiqjs  at  tlie  altar  of  L> 
ambition.  They  flatter  but  to  deceive  the  venerable  m 
whose  popularity  they  vainly  hope  can  be  sustained  lc- 
der  all  circumstances,  and  they  look  with  amioui  espec- 
tMtion  to  the  period  when  his  mantle  will  descend  or.  in 
*'  anointed"  successor.  I  admonish  the  President  tofrtf 
to  all  such  papers  as  this  their  proper  destination.  Th^ 
may  suit  the  taste  of  his  official  editor,  and.  through  ^ 
medium,  may  meet  the  public  gaze,  and  receive  tVr 
merited  condemnation  before  the  tribunal  of  the  pepfl^ 
1  do  not  object  to  the  publication  of  this  miserable  timie 
against  the  Senate,  but  I  will  never  consent  that  it  ^« 
stain  our  Journals,  or  remain  on  the  files  of  our  SecreaT. 
It  is  bad  enough  to  be  slandered  and  calumniated  by(U 
Chief  Magistrate  and  his  servile  minions,  but  it  ts<!i3 
more  ofl^ensive  to  the  moral  sense  of  mankiml,  « hcti  r 
are  gravely  asked  to  receive  and  promulgate  lothcTfr- 
the  libel  which  is  aimed  at  the  very  existence  of  t:  ^ 
branch  of  the  Federal  Government.  What  man  istlfff 
who  would  tamely  submit  to  the  dictation  of  his  altr- 
niator,  and  make  himself  the  instrument  of  biaovnd^ 
grace,  by  circulating,  under  his  own  sanction,  a  libei^^ 
his  character?  None — no,  not  one.  And  yetth'si«'>^ 
modest  request  which  the  President  has  made  of  tM 
American  Senate,  from  whose  solemn  decisions  he  lui 
made  this  appeal  to  the  people  of  the  United  States!  ( 
throw  back  the  libel  into  the  hands  of  its  reckles,  isisi 
uated  author,  who  has  sent  it  here  to  insult  the  Semtf, 
and  assail  its  independent  action;  and  let  him,  if  hechont^s 
take  his  appeal  through  the  corrupt  medium  of  his  pi^ 
tituted  press.  ,  ^ 

Mr.  President:  Waiving  any  additional  remarks  »li^ 
might  well  be  called  for  by  the  occasion,  for  the  prt«f« 
I  shall  resume  my  seat,  after  offering  the  motion  I  n*'^ 
cated  when  I  rose,  "That  this  paper,  sent  to  the  Sew-; 
by  the  President  of  the  United  States,  be  notreceiw 

Mr.  SPRAGUB  rose  to  make  a  very  few  obsernt«<a 
upon  the  extraordinary  paper  just  read,  more  >"  f*. 
than  in  anger;  for  whatever  feelings  might  be  exaj^ 
on  ordinary  occasion^  by  such  assumptions  and  *^^^ 
he  thought  that  on  an  occasion  like  the  present,  in  r«^ 
tion  to  a  document  coming  from  such  a  source,  and  o^ 
culated  to  produce  such  an  effect,  if  s«>*»»"^». '^y"! 
institutions  of  the  country,  all  other  feelings  ^^ouW 
merged  in  those  of  solemn  and  deep  regret.    The  tm 
of  executive  power  set  forth  in  that  document,  it «; 
mitted  and  esUblished,  would  leave  no  <>*>>«' *J3!*X$ 
of  this  Government  than  a  single  Executive.    Wltft  d» 
the  President  say?    He  asserts  that  aU  execuliw  po»'' 
is  vested  in  him— that  he  is  responsible  for  all  ilje  >«» ; 
every  public  officer— that  all  right,  authority,  «naF*  I 
given  them  by  law  Is,  and  must  be,  vested  and  imwfl' 
in  him,  as  bead  and  fountain  of  all— that  he  stands,  tiv^ 
fore,  as  the  sole  executive  ofliccri  all  others  being '"f 
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fl^ed  ill  him.  In  what  language  did  he  speak  of  the  Secre- 
tary of  the  Treasury?  •*  His  Secretaryj"  "  One  of  his 
Secretaries."  Thus  the  Secretary  of  the  Treasury  is  des- 
ig>nated  as  the  Secretary  of  the  President,  and  not  the 
Secretary  of  the  law.  All  the  secretaries  are  his  secre- 
taries; the  major  g'eneral  of  the  army  is  his  major  ge- 
neral; the  captains  in  the  navy  are  his  captains;  and  all 
the  civil  officers  of  the  Government  are  his  officers— his 
instruments,  as  denominated  in  another  part  of  this  docu- 
ment. The  forty  thousand  officers  in  the  Blue  Book  are 
his  officers— bis  instruments — his  army — ^to  do  his  bidding, 
as  his  creatures — knowing  no  law  but  his  will.  Did  not 
this  correspond  with  what  it  was  known  that  he  had  said 
to  the  Philadelphia  committee,  as  well  as  to  others,  when 
he  spoke  of  this  Government  as  *<  My  Government!'' 
Yes,  sir.  My  Government!  This  Government  is  my  Gov- 
ernment, and  all  its  officers  my  officers!  « I  am  the  state." 

Having  thus  imbodied  all  executive  power  in  a  single 
individual,  what  does  he  arrogate  as  belonging  essentially 
to  the  Executive?  He  claims  in  this  document  what  never 
before  was  heard  in  this  country;  he  had  gone  beyond 
any  who  ever  claimed  extraordinary  power  for  the  Exec- 
utive when  he  said  that,  under  the  constitution,  the  Pres- 
ident must  have  possession  of  all  the  public  property, 
and  all  the  public  money! 

Mot  content  with  advancing  this  unprecedented  doc- 
trin«,  this  astounding  claim,  once,  he  repeats  it  in  anoth- 
er form,  and  declares  in  express  terms,  that  **  Congress 
cannot  take  out  of  the  hands  of  the  executive  depart- 
ment the  custody  of  the  public  property  or  money,  with- 
out an  assumption  of  executive  power,  and  a  subversion 
of  the  first  principles  of  the  constitution."  He  had  gone 
farther  than  even  his  warmest  friends  on  this  floor,  or  in 
the  country.  What  did  gentlemen  say,  when  the  debate 
on  the  subject  of  the  public  deposites  was  going  on? 
They  told  us,  said  Mr.  3.,  that,  although  the  deposites 
were  removed,  they  were  still  subject  to  the  control  of 
Congress.  It  was  insisted,  by  some,  that  the  removal  it- 
self had  placed  the  moneys  under  the  power  of  Congress. 
[t  was  repeated  and  reiterated;  we  were  taunted  wiSi  the 
idea  that  Congress  might  by  legislation  determine  their 
possession;  and  now  the  President  comes  here  and  asserts 
that  the  constitution  gives  him  the  sole  possession  of  the 
public  money,  and  that  Congress  cannot  take  it  from  him. 
IV hat  further?  After  claiming  all  executive  power,  both 
of  the  purse  and  the  sword!  what  further?  A  new 
source  of  boundless  power  is  discovered.  My  friend  from 
Vlississippi  [Mr.  Poirdkxtkk]  had  stated  that  the  consti- 
tution gave  the  President  no  right  to  send  his  protest  to 
Congress,  and  he  read  the  clause  designating  on  what  oc- 
::asions  the  President  may  communicate  with  the  nation- 
il  legislature;  but  the  gentlennan  did  not  observe  the 
lew  source  from  whence  this  power,  was  now  claimed. 
Where  did  the  President  pretend  to  find  the  authority  to 
(end  this  extraordinary  protest?  Not  to  give  information 
:o  Congress  on  the  state  of  the  Union;  not  to  recommend 
iny  legislative  measures;  no,  he  finds  his  authority  in  his 
>ath  to  defend,  preserve,  and  protect  the  constitution  of 
he  United  States;  he  diMtinctly  claims  to  derive  subst.'in- 
ive  power  from  the  terms  of  his  official  oath.  A  claim 
inprecedented,  astounding,  unlimited,  and  illimitable. 
Fie  is  to  defend,  preserve,  and  protect  the  constitution. 
\nd  as  the  Senate  had  passed  a  resolution,  which,  in  the 
>piiiion  of  the  Executive,  violated  the  constitution,  he 
conceives  it  to  be  his  duty  to  come  here  and  correct  it. 
hVhat  other  violations  of  the  constitution  will  he  undertake 
;o  correct?  If  the  Supreme  Court  shall,  in  his  opinion, 
ranscend  the  constitution,  will  he  not  go  there  also  and 
;ontrol  them?  Sir,  said  Mr.  S.,  with  the  sword  in  one 
land,  and  the  purse  in  the  other — with  the  possession  of 
tli  executive  power,  and  with  the  treasures  of  the  nation, 
vhich  he  says  Congress  cannot  divest  him  of,  together 
^  Lth  the  right  and  duty,  under  his  oath  of  office,  to  vindi- 


cate the  constitution  against  all  others,  even  the  great 
co-ordinate  departments,  where  is  the  limit  of  the  Presi- 
dent's power,  or  his  pretensions  to  carry  it  into  practical 
eflfect?  He  is  to  see  that  the  constitution  is  preserved! 
He  has  told  us  on  a  former  occasion,  by  message,  that  he 
is  to  support  the  constitution  as  he  understands  it;  not  as 
the  judiciary  expounds  it;  not  as  Congress  declares  it, 
but  as  he  individually  shall  understand  it.  And  now,  be- 
cause the  Senate  has  passed  resolutions  expressive  of  its 
opinions,  he  comes  forward  and  says  it  is  in  violation  of 
the  constitution;  and  therefore  he  must  correct  it.  He  as- 
serts that  it  is  acting  judicially,  and  that  he  is  not  to  be 
touched  but  by  impeachment.  Impeachment!  and  against 
the  President,  wielding  the  enormous  powers  which  he 
arrogates!  Does  he  believe  any  man  weak  enough  to  sup* 
pose  that  impeachment  is  any  security  against  him?  So 
far  from  being  any  restraint,  it  would  effectually  shield  him 
from  responsibility  and  animadversion,  if  he  could  there- 
by gag  the  two  Houses  of  Congress,  so  that  thev  could 
not  either,  or  both,  express  opinions  against  his  alarming 
encroachment,  unless  in  the  solemn  form  of  an  impeach- 
ment. 

He  assumes  that  the  declaration  of  the  Senate  is  a  crim- 
inal procedure  against  him,  and  then  enters  into  an  ar- 
gument to  prove  that  it  is  unauthorized.  He  might  as 
well  assume  that  it  was  piracy,  and,  afVer  calling  it  by  a 
false  name,  reason  upon  it  from  his  own  assumption^.  Sir, 
the  expression  of  opinion  on  the  part  of  the  Senate,  that 
the  President  had  assumed  powers  not  granted  by  the 
constitution,  is  said  to  be  a  judicial  sentence,  without  no- 
tice of  trial,  and  without  the  previous  formalities  re- 
quired by  the  constitution;  and  yet  this  same  President 
has  heretofore  denounced  an  act  of  the  Senate  as  uncon- 
stitutional! Was  that  in  him  a  judicial  sentence?  In  an 
executive  message  of  March,  1833,  but  a  little  more 
than  a  year  since,  he  declares  that  a  resolutionisf  the 
Senate  is  unconstitutional,  and,  therefore,  he  would  make 
no  more  nominations  to  certain  offices.  [Mr.  S.  then 
read  the  message.]  Here,  sir,  is  a  declaration  that  the 
Senate  has  acted  unconstitutionally;  and  yet,  although 
the  President  may  declare  that  we  have  violated  the  con- 
stitution in  restraining  his  power,  the  Senate  may  not  pre- 
sume to  express  its  opinions  with  regard  to  the  President's 
seizing  upon  the  money  of  the  people,  without  being 
charged  with  having  pronounced  a  judicial  sentence  with- 
out trial.  I'ake  this  very  document,  this  protest  itself;  is 
it  not  filled,  saturated,  with  declarations  that  the  Senate 
has  violated  the  constitution?  Is  it  not  almost  wholly  de- 
nunciatory? And  at  the  instant  in  the  document  in  which 
he  is  uttering  these  accusations  and  denunciations  against 
this  body,  he  is  making  it  a  matter  of  grievous  complaint 
that  the  Senate  has  simply  expressed  an  opinion  that  lie 
has  transcended  the  limits  of  the  constitution.  There  was 
a  resolution  introduced  in  the  Senate  some  years  since, 
similar  in  its  principle  and  effect  to  this  which  is  so  much 
complained  of,  and  yet  I  am  not  aware  that  the  President, 
or  any  of  his  friends,  have  ever  denouncfd  it  as  an  as- 
sumption of  unconstitutional  power.  It  was  the  resolu- 
tion of  a  Senator  from  North  Carolina,  not  now  a  mem- 
ber r.f  the  Senate,  [Mr.  Ubancii,]  which  I  will  take  the 
liberty  to  read  to  the  Senate.     It  is  as  follows: 

[Mr.  S.  here  read  the  preamble  and  resolution  relative 
to  the  Panama  mission.] 

Here  the  Prebident  announced  that  he  had  accepted 
the  invitation  to  take  part  in  the  Panama  Congress,  and 
that  ministers  would  be  commissioned;  in  con!>equence  of 
which  the  declaration  in  the  resolution  just  read  was 
made.  I  am  not  aware  that  it  ever  was  questioned  that  it 
was  competent  for  the  Senate  so  to  express  its  opinion. 
This  protest  asserts  that  the  resolution  to  which  it  relates 
is  not  legislative,  nor  designed  as  the  foundation  of  legis- 
lation. How  does  the  President  know  that?  How 
does  he  know  that  it  was  not  intended  to  lay  the  founda- 
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tion  of  a  bill  for  the  restoration  of  the  depositea^  He 
undertakea  to  say  that  this  body  cannot  pass  a  resolution 
lor  the  purpose  of  preventing^  an  evil  precedent.  Might 
not  the  Senate  have  said,  on  this  occasion,  that  it  express- 
ed and  recorded  its  disapprobation,  lest  the  act  of  the 
Executive  might  be  drawn  into  a  dangerous  precedent? 
Might  it  not  be  deemed  important  to  prevent  the  effecU 
of  silent  acquiescence  in  executive  usurpation?  We 
have  seen  how  precedents  to  enlarge  executive  power 
are  urged  upon  us.  Silent  acquiescence  has  bten  again 
.  and  again  construed  into  an  approbation  of  executive 
measures,  and  yet  the  Senate  is  not  permitted  to  speak; 
and,  if  they  do  not  speak,  silence  is  assumed  to  be  appro* 
bation  and  support  If  precedents  were  needed  to 
sustain  our  course,  I  might  cite  the  proceedings  in  rela- 
tion to  the  Seminole  war;  I  might  also  cite  the  resolution 
in  the  other  House  in  relation  to  the  Panama  mission;  but 
it  is  unnecessary  now  to  dwell  further  upon  this  topic. 
There  is  one  part  of  this  protest  to  which  it  is  proper  that 
I  should  advert.  The  President  has  seen  fit  to  set  forth, 
at  full  length,  certain  legislative  proceedings  in  particular 
States,  which  might  be  supposed  to  have  a  bearing  on  in- 
dividual members  of  this  body.  He  has  done  me  the 
honor  to  refer  to  my  vote  upon  this  occasion,  and  to  my 
having  advocated  the  resolution,  and  then  detailed  cer- 
tain proceedingni  of  the  State— no,  not  of  the  State,  but 
of  the  legisUture.  Sir,  all  I  need  say  to  the  tenant  of 
the  white  house  is,  that,  if  the  Secretary  of  the  Treasury 
is  claimeil  by  him  to  be  his  Secretary,  1  am  not  his  Sen- 
ator. I  recognise  no  right  in  the  President  of  the  United 
States  to  lecture  me  on  my  Senatorial  duties,  whatever 
power  he  may  claim  over  his  trembling  officers,  or  how- 
ever arbitrarily  and  oppressively  he  may  control  them.  I 
am  not  his  officer;  and,  so  far  as  I  am  concerned  at  least, 
he  shaU  learn  that  this  Government  is  not  his  Government. 
I  rec^nise  no  right  in  Andrew  Jackson  to  come  be- 
tween me  and  the  people  I  represent.  It  is  not  for  him  to 
■ay  what  opinions  I  shall  hold,  or  what  doctrines  sustain. 
I  yield  not  to  his  dictation;  I  submit  not  to  his  assault^; 
and  I  tnisl  that  my  constituents,  the  spirited  and  intelli- 
gent people  of  Maine,  will  indignantly  spurn  his  auda- 
cious interference  between  them  and  their  servant.  To 
that  people  alone  I  hold  myself  solemnly  responsible. 
If,  in  their  judgment,  they  shall  think  that  I  merit  chas- 
tisement for  believing  that  he  had  no  right  to  seize  the 
public  treasure,  or  that  a  national  bank  is  necessary  to  their 
prosperity,  I  shall  submit  in  all  humility  to  that  chastise- 
ment from  them,  but  from  no  otiier  hand — no,  not  even 
from  Andrew  the  First,  acting  monarch  of  the  white 
house.  The  period  is  rapidly  approaching,  when,  at  the 
ballot  box,  in  their  primary  assemblies,  that  people  may 
express  more  directly  than  they  have  yet  done,  their 
opmion  of  my  public  services.  Until  this  unprecedented 
Presidential  attack,  in  the  face  of  the  nation,  it  was  to  me 
a  matter  of  indifl^crence  whether  my  political  life  should 
be  continued  or  not.  I  have  been  ready  at  all  times  to 
sacrifice  it  to  my  convictions  of  duty.  The  approbation 
of  my  constituents,  to  whom  I  am  bound  by  the  strong  ties 
of  duty  and  gratitude,  would  indeed  be  at  all  times  inex- 
pressibly dear;  while,  on  the  other  hand,  their  sanction  of 
the  assumptionsof  executive  powers,  which  would  convert 
this  free  republic  into  a  government  of  one  man,  would 
leave  not  a  single  wish  to  remain  in  its  service.  If  they  de- 
sire that  their  reprcscnUtive  should  be  the  mere  supple 
tool  of  the  President,  to  do  his  bidding,  register  his 
edicts,  echo  his  royal  mandates,  and  submit  to  his  chas- 
tisement here,  they  will  seek  one  better  fitted  for  such  a 
service. 

That  there  are  stich  to  be  found  in  some  parts  of  the 
country,  we  have  pregnant  evidence  around  us.  We 
see  members  of  Congress  openly  avowing  that  they  were 
elected  as  Jackson  men,  pledged  to  support  all  his  meas- 
ures, reserving  to  themselves  no  exercise  of  reason  or 


judgment,  or  conscience  or  knowledge.  I  was  not  elect- 
ed as  Jackson's  man;  I  am  not  his  man;  I  am  nomo'i 
man.  1  was  elected  to  perform  mv  legislative  function 
according  to  my  own  convictions  of  duty,  after  the  mo«t 
mature  and  deliberate  reflection;  and  I  have  done  so- 
I  have  sought  no  personal  aggrandizement;  1  hare  nc! 
bowed  the  knee  to  Baal;  and  I  will  not  novsobmitto 
this  new  prerogative  of  Presidential  animidTenion.  I 
am  aware  that  tlie  President  disclaims  having  referred  i" 
the  acts  of  these  State  legislatures,  and  the  votes  of  Sen- 
ators here,  for  any  other  purpose  then  as  a  mere  matter  of 
history — merely  as  a  chronicler  of  the  times.  He  hax- 
lected  these  particular  portions  of  modem  biftoTy,iiot 
with  any  view  of  assailing  a  co-ordinate  branch  of  tbt 
Government;  not  with  a  purpose  of  attacking  particulir 
members,  or  endeavoring  to  hold  them  up  in  vm 
against  their  State  legislaturea— oh  no!  that  would  be 
unworthv  the  Chief  Magistrate,  and  disreputable  to  h 
station;  but  these  selections  are  made  merely  u  natter 
of  taste,  or  as  specimens  of  his  style  as  an  historian.  K 
is  merely  because  they  belong  to  history.  What  a  piJr 
it  is,  sir,  that  he  should  not  have  given  us  some  otbcr 
specimens  of  historical  writing— some  narrative  of  6ct^ 
not  quite  familiar  to  the  public;  for  these  which  be  hu 
selected  are  the  same  which  have  appeared,  almost  diilr 
for  the  last  three  months,  in  the  vituperative  cdumw  cf 
the  official  organ.  Would  it  not  have  been  as  well,  a*. 
if  he  had  given  us  something  of  the  secret  historTcf 
those  resolutions,  the  source  from  which  thej  emaMie<if 
the  initiated  few  to  whom  they  were  first  communiatp', 
the  caucuses  in  which  they  were  decreed,  and  all  tbe 
modus  operandi  by  which  private  judgment  was  iub<iu«i 
by  executive  and  party  discipline'  Thb  would,  iodef ', 
have  enlightened  the  public,  and  aided  their  undentiRi- 
ing  df  his  favorite  selections  of  modem  bi»tory.  U? 
might  have  furnished  us,  too,  with  much  curious  rtdH 
if  he  had  chronicled  the  proceedings  of  his«pp«ri-^ 
nether  cabinet*.     But  I  take  leave  of  the  historian. 

The  President,  after  making  his  onset  upon  this  boflj. 
and  arrogating  to  himself  extraordinary  and  unhmiiiJ 
powers,  attempts  to  enlist  the  sympathies  of  the  puWic 
under  the  baseless  pretext  that  the  resolution  of  the  Sen- 
ate assailed  his  private  character.  He  dwelb  on  r*.t 
great  public  services,  and  pronounces  his  own  eulopu"^ 
It  is  the  old  expedient.  Thus  has  it  been  inallig^ 
when  the  successful  warrior  thirsts  fbr  supreme  domitui-a- 
He  appeals  to  the  people,  recurs  to  his  past  ^^^^ 
points  to  his  wounds,  to  the  dangers  he  has  braved,  tiK 
victories  he  has  achieved,  denounces  those  whovou><l 
expose  his  ambition  and  resist  his  encroachmenn « 
enemies  and  calumniators — and  appeals  to  the  dear  \>^ 
pie,  if  they  can  refuse  any  thing  to  such  an  injured  bene- 
factor. Will  they  not,  from  gratitude  and  syroptthf. 
crush  the  constitution,  and  permit  biro  to  rule  as  t.': 
controlled  master? 

There  is  a  closing  sentiment  in  this  extraordinary  doc 
ment,  in  which  I  most  cordially  concur.  It  is,  ^^^.^^f 
ernment  ought  to  be  known  only  by  the  blessings  i|  u;^ 
fuses;  like  the  dews  of  heaven,  it  should  be  seen  ami  k\ 
only  in  tlie  freshness  and  beauty  which  it  spreads  oirer  i^J 
fair  surface  of  creation.  And  how  is  "my  goTernnicP. 
now  seen  and  fell?  Look  abroad  upon  this  wide-eiten^ 
ed  land— see  its  green  fields  withered  by  the  blast  of  o?  | 
pression—tiie  bread  of  industry  snatched  from  thenw*' 
of  labor— hear  the  piercing  cries  of  widows  and  orpw'*'^ 
the  supplications  the  execrations,  which  daily  «nd  h«^ 
come  up  to  us  from  all  classes,  and  occupations,  »nd  P'- ' 
suits,  upon  that  heartless  and  iron-handed  ^^*r'?'jj 
which  has  struck  down  their  prosperity,  *»^***7J  .j, 
hopes,  crushed  them  to  the  earth,  and  there  sWin'''^ 
them  in  torture  and  agony,  in  its  unrelenting  »nd  on 
laxing  grasp— and  then  hear  the  arbitrary  author  oi  ^^ 
this  wide-spread  ruin  and  heart-rending  miserji  cai  •. 
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ell  US  timt  government  should  brjike  the  dews  of  heaven, 
ieen  and  felt  only  in  the  betuty  and  freslincas  wiiich  it 
Jiff'iises! 

Such  is  his  theory,  and  such  his  practice!  It  is  another 
Uustration  with  what  effrontery  iron-hearted  oppression 
;an  put  fortU  pretensions  to  mildness  and  henipiity ! 

Mr.  FUBLINGUUYSCN  next  addressed  the  Senate  as 
ollows:  Mr.  President,  while  1  retain  any  respect  for 
nyseir,  or  just  regard  for  the  sacred  trusts  committed  to 
->ur  care,  I  cannot  consent  to  receive  this  document.  It 
s  a  most  extraordinary  proeeeding,  and  will  form  an  era 
n  American  history.  Here,  sir,  while  the  country  is 
groaning  under  the  consequences  of  a  rash  executive  ex- 
>erimeni-^while  banks  arc  breaking  all  around  us,  the 
msy  hum  of  cheerful  industry  silenced,  and  labor  in  ab- 
ut ute  want  of  employment — all  the  bitter  fruits  of  exec- 
ilive  interference  with  public  credit — when  the  cries  for 
■elief  come  up  in  daily  supplication — when  the  people 
lad  a  right  to  expect  some  alleviation  of  their  distresses 
Vom  this  administration,  what  do  we  hear?  A  lecture  of 
in  hour  and  a  half,  read  to  the  Senate  of  the  United  States, 
or  daring  to  question  the  authority  under  which  this  blow 
it  our  prosperity  has  been  inflicted!  Sir,  I  am  opposed 
o  the  reception  of  the  paper  under  every  aspect.  In- 
tead  of  preserving  harn'iony  among  the  co-ordinate  de- 
>artments  of  the  Government,  its  direct  and  immediate 
effect  will  be,  to  interrupt  it.  It  cannot  be  otherwise. 
Jonsider,  a  moment,  the  complaints  of  the  President. 

The  charge  he  makes  is,  that  the  resolution  imputes  to 
tim  a  breach  of  the  constitution  of  the  United  States,  and 
'et,  before  his  communication  reaches  its  second  page, 
le  avers  that  the  Senate  have  themselves  violated  that 
nstniment.  The  whole  paper  is  interlarded  with  charges 
if  flagrmt  inroads.  Now,  sir,  if  we  receive  the  paper, 
,vhat  else  can  we  do  but  re-affirm  our  powers  ana  their 
•ightful  exercise,  in  the  subject-matter  of  the  resolutions; 
ind  to  bandy  such  criminations  between  the  Senate  and 
he  Executive,  will  neither  become  our  dignity  nor  com- 
)urt  with  his.  It  will  only  lead  to  unhappy  and  unpfofit- 
kbie  collisions.  It  is  wholly  without  precedent  or  reason 
to  sustain  it. 

But,  in  the  next  place,  I  must  vote  to  reject  this  paper, 
jecause  it  is  an  unauthorized  executive  interference  with 
lie  legislative  action  of  the  Senate  of  the  United  States. 
This  1  regard  as  the  most  serious  objection:  for  here  is  to 
>c  foynd  its  greatest  danger,  as  the  first  instance  of  a  most 
jxiraordinary  encroachment  upon  our  privileges.  The 
r>resident,  to  relieve  himself  of  this  difficulty,  is  pleased 
o  say  that  the  resolution  of  the  Senate  leads  to  no  legis- 
ative  action.  Sir,  how  does  he  know  this?  and  what 
•igUt  has  he  to  conjecture?  We  are  in  the  midst  of  legis- 
ation  oil  the  very  subject  of  the  removal  of  the  public 
leposites.  The  House  of  Representatives  have  not  yet 
•cached  this  branch  of  the  case.  They  have  resolved 
htit  the  United  States  Bank  should  not  be  re-chartered, 
ind  that  the  deposites  should  not  be  restored;  but  whether 
he  removal  was  lawful,  or  for  satisfactory  reasons,  tliey 
luve  not  determined.  When  the  Secretary  reports  his 
reasons  to  Congress,  and  when  the  President  informs  us 
;hat  his  interference  induced  the  removal  of  the  depos- 
<es,  have  we  no  right  to  pronounce  his  interference  to 
je  unauthorized,  and  the  Secretary's  reasons  insufficient? 
The  President,  in  his  message  in  December  last,  distinct- 
y  and  officially  informed  us  of  his  interference  with  the 
public  moneys — and  the  conduct  of  the  Secretary  of  the 
Treasury  is  directly  traced  to  executive  advice  and  con- 
roi — and  pray,  sir,  have  the  Senate  no  riglit  to  pro- 
KHince  an  opinion  upon  this,  as  well  as  all  other  matters, 
;oiitained  in  that  message?  Mr.  President,  what  are  wc 
coming  to?  Are  we  to  be  lectured,  and  our  conduct 
Tiade  the  subject  of  executive  commentary,  in  the  known 
course  of  our  deliberations? 

Why,  sir,  on  the  single  ground  of  the  construction 
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lately  given  by  an  honorable  Senator  from  Virginia,  [Mr- 
Lkioii,]  legislative  action  is  not  only  probable,  but  cer- 
tain; that  the  Secretary's  reasons  must  be  approvetl  and 
confiriT.ed,  by  both  Houses  of  Congress,  or  his  act  stands 
without  legtil  warrant.  And  yet  we  have  the  Executive 
stepping  in  between  us  and  our  future  deliberations,  and 
reading  oft*  his  views  of  our  constitutional  powers  and 
duties.  Sir,  it  would  have  been  well  for  him,  in  charity* 
to  have  deemed  our  views  of  these  great  interests,  the  re- 
sult of  conscientious  convictions. 

And  quite  as  unsatisfactory  is  the  power  of  removal , 
claimed  by  the  President,  over  the  heads  of  departments. 
He  relies  upon  a  legislative  construction  of  this  disputed 
point,  in  1789.  But  let  it  be  remembered,  that  the  gen- 
eral power  of  removal  in  the  President  was  not  the  matter 
brought  into  debate  on  the  late  resolutions  of  the  Senate; 
but  we  insisted  on  this  specific  proposition,  that,  when  the 
act  of  Congress  put  the  public  moneys  under  the  discre- 
tion of  the  Secretary  of  the  lYeasury,  the  President  did 
not  possess  the  power  of  interfering  with  the  full  and  free 
exercise  of  that  discretion;  much  less  to  substitute  his  own 
will  for  the  opinion  and  conscience  of  the  Secretary. 

And,  lastly:  I  object  to  this  paper,  because  the  reso- 
lution has,  at  least,  this  attribtite: — ^it  is,  as  the  President 
charges  it  to  be,  an  official  rebuke  of  his  conduct.  I  am 
willing,  sir,  to  rest  my  vote  on  that  alone.  I  maintain, 
that  we  have  the  right  to  administer  official  rebuke  for 
every  encroachment  of  the  executive  department,  and 
for  every  step  that  power  may  argue  into  plausible  coun- 
tenance of  its  grasping  pretensions.  It  is  our  solemn 
duty  to  the  constitution  and  the  country,  to  give  the  warn- 
ing at  every  such  interference.  These  are  the  prominent 
reasons  wherefore  I  cannot  receive  this  paper. 

The  President  has  been  pleased  to  introduce  into  this 
document  a  copy  of  the  preamble  and  resolutions  of  the 
legislature  of  New  Jersey,  instructing  her  Senators.  He, 
however,  disclaims  all  questioning  of  our  motives  or  con- 
duct; calls  it  matter  of  history.  Sir,  it  is  unworthy  of  the 
Chief  Magistrate  to  become  the  chronicler  of  the  times. 
Grant  the  right  to  give  the  instructions,  what  has  the 
President  to  do  in  the  matter?  If  four  Senators  have, 
against  such  instructions,  declared  the  act  of  the  President 
to  be  unconstitutional,'  if  they  have  ventured  all  the  con- 
sequences of  unpleasant  collisions  at  home;  if  they  have 
resolved  to  act  on  their  own  judg^ent^  and  repose  on 
the  future  approbation  of  the  people,  sir,  it  evinces  how 
deep  and  pervading  must  have  been  their  convictions  of 
hig^i  and  sacred  duty,  in  declaring  the  late  act  of  the  Pres- 
ident a  dangerous  encroachment.  One  word  on  these 
legislative  instructions. 

I  wish  I  had  near  me  the  resolutions  of  a  part  of  the 
people  of  my  State,  lately  adopted.  They  contain,  in  my 
humble  judgment,  the  true  doctrine.  They  resolved, 
that  the  members  of  the  State  legislature  at  home,  and 
of  the  Congress  here,  are  alike  servants  of  the  people; 
deny  that  servants  can  instruct  servants,  and  that,  least 
of  all,  can  they  accord  to  t(ie  domestic  legislators  the  right 
of  instructing*  members  of  Congress  as  to  their  more  ex- 
tensive public  duties. 

This  I  believe  to  be  the  pure  democratic  spirit  of  our 
constitution.  The  people  are  represented  by  the  State 
and  National  departments  of  Government.  They  intrust 
the  State  government  with  one  great-class  of  interests — 
and  the  National  with  another  and  more  general  class. 
We,  in  Congress,  and  otir  State  representatives,  are 
responsible,  not  to  each  other,  but  both  to  the  people. 
And  we,  therefore,  are  not  to  receive  orders  from  the 
legislature,  nor  to  send  instructions  to  them.  Sir,  I 
have,  in  the  late  acts  of  the  Executive  and  the  course  of 
those  who  endeavor  to  sustain  him,  learned  much  of  what 
never  was  democracy — the  exposition  that  1  have  just  at- 
tempted, I  believe  to  be  of  its  sound  and  pure  doctrines, 
and  by  such  lights  1  i»hall  be  guided. 
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Mr.  President:  The  people  of  New  Jersey  feel  thero- 
selves  to  be  misrepresented  by  the  Imte  legislature,  in 
their  instructions.  Whether  this  be  the  judgment  of  the 
majority,  must  await  the  results  of  future  trial,  and  I 
cheerfully  leave  it  to  that  investigation. 

Mr.  BENTON  rose,  and  said  that  the  public  mind  was 
now  to  be  occupied  with  a  question  of  the  very  first  mo- 
ment and  importance,  and  identical  in  all  its  features  with 
the  great  question  growing  out  of  the  famous  resolutions 
of  the  English  House  of  Commons  in  the  case  o{  the  Mid- 
dlesex election  in  the  year  1768,  and  which  engrossed 
the  attention  of  the  British  empire  for  fourteen  years  be- 
fore it  was  settled.  That  question  was  one  in  which  the 
House  of  Commons  was  judged  and  condemned,  for  adopt- 
ing a  resoluticm  which  was  held  by  the  subjects  of  the 
British  crown  to  be  a  violation  of  their  constitution,  and  a 
subversion  of  the  rights  of  Englishmen:  tlie  question  now 
before  the  Setiatc,  and  which  will  go  before  the  Ameri- 
can people,  grows  out  of  a  resolution  in  which  he  (Mr.  B.) 
believed  that  the  constitution  had  been  violated— the  priv- 
ileges of  the  House  of  Representatives  invaded — and  the 
rights  of  an  American  citizen,  in  the  person  of  the  Presi- 
dent, subverted.  The  resolution  oi  the  House  of  Com- 
mons, after  fourteen  years  of  annual  motions,  was  expun- 
ged from  the  Journal  of  the  House;  and  he  pledged  him- 
self to  the  American  people  to  commence  a  similar  series 
of  motions  with  respect  to  this  resolution  of  the  Senate. 
He  had  made  up  his  mind  to  do  so  without  consultation 
with  any  human  being,  and  without  deigning  to  calculate 
the  chances  or  the  time  of  success.  He  rested  under 
the  firm  conviction  that  the  resolution  of  the  Senate, 
which  had  drawn  from  the  President  the  calm,  temperate, 
and  dignified  protest,  which  had  been  read  at  the  table, 
^^'as  a  resolution  which  ought  to  be  expunged  from  the 
Journal  of  the  Senate;  and  if  any  thing  was  necessary  to 
stimulate  his  sense  of  duty  in  making  a  motion  to  that  ef- 
fect, and  in  encouraging  otliers  afler  he  was  gone,  in 
following  up  that  motion  to  success,  it  would  be  found 
in  the  history  and  termination  of  the  similar  motion  which 
was  made  in  the  English  House  of  Commons  to  which  he 
had  referred.  That  motion  was  renewed  for  fourteen 
years-*<from  1768  to  1783— before  it  was  successful.  For 
tlie  first  seven  years,  the  lofty  and  indignant  majority  did 
not  condescend  to  reply  to  the  motion.  They  sunk  it 
under  a  dead  vote  as  often  as  presented.  The  second 
sev^n  years  they  replied)  and  at  the  end  of  the  term,  and 
on  the  assembling  of  a  new  Parliament,  the  veteran  mo- 
tion was  carried  by  more  than  two  to  one;  and  the  gratify- 
ing spectacle  was  beheld  of  a  public  expurgation,  in  the 
face  of  the  assembled  Commons  of  England,  of  the  ob- 
noxious  resolution  from  the  Journal  of  th£  House.  The 
elections  in  England  were  septennial,  and  it  took  two 
terms  of  seven  years,  or  two  general  elections,  to  bring 
the  sense  of  the  kingdom  to  bear  upon  their  representa- 
tives. The  elections  of  the^Senate  were  sexennial,  with  in- 
tercalary exits  and  entrances,  and  it  might  take  a  less,  or 
a  longer  period,  he  would  ndt  presume  to  say  which,  to 
bring  the  sense  of  the  American  people  to  bear  upon  an 
act  of  the  American  Senate.  Of  that,  he  would  make  no 
calculation;  but  the  final  success  of  the  motion  in  the  Eng- 
lish House  of  Commons,  after  fourteen  years'  perse- 
verance, was  a  sufficient  encouragement  for  him  to  begin, 
and  doubtless  would  encourage  others  to  continue,  until 
the  good  work  should  be  crowned  with  success,  and  the 
only  atonement  made,  which  it  was  in  the  Senate's  power 
to  make,  to  the  violated  majesty  of  the  constitution,  the 
inv.ided  privileges  of  the  House  of  Representatives,  and 
the  subverted  rights  of  an  American  citizen. 

In  bringing  this  great  question  before  the  American 
people,  Mr.  B.  should  consider  himself  as  addressing  the 
calm  intelligence  of  an  enlightened  community.  He  be- 
lieved the  body  of  the  American  people  to  be  the  most 
enlightened  community  upon  earth;  and,  without  the  least 


disparagement  to  the  present  Senate,  he  must  be  permit- 
ted to  believe  that  many  such  Senates  might  be  dnvn 
from  the  ranks  of  the  people,  and  still  leave  no  desnh 
of  intelligence  behind.  To  such  a  commsnity— in  an  i;>- 
peal,  on  a  great  question  of  constitutional  law,  to  ibe 
understandingr  of  such  a  people— dcclamalion,  pum, 
epithets,  opprobri<ras  languagfe,  woukl  stand  for  risuV 
ing.  Ihey  would  float,  harmless  and  unheeded. \hm^ 
the  empty  air,  and  strike  in  vain  upon  the  ear  of  aiober 
and  dispassionate  tribunal.  Indignation,  real  or  afTectd, 
wrath,  however  hot;  fury,  however  enraged;  Mewn. 
tions,  however  violent;  denunciations,  however  furies, 
will  avail  nothing.  Facts— inexorable  facts— tre  all  ibi 
will  be  attended  to;  reason,  calm  and  self-posBessed,  is  i!i 
that  will  be  listened  to.  An  intelligent  tribunal  vill  axi 
the  respect  of  an  address  to  their  understandings;  and  be 
that  wishes  to  be  heard  in  this  great  question,  or  hisf 
heard,  would  wish  to  be  heeded,  will  have  ocasi«Dto!!« 
clear  and  correct  in  his  facts;  close  and  perspicuna!  s 
his  application  of  law;  fair  and  candid  in  his  concIusioB 
and  inferences,  temperate  and  decorous  in  hislanguip: 
and  scrupulously  free  from  every  taint  of  vcngeaw*  a«i 
malice.  Solemnly  impressed  with  the  truth  of  all  ih«st 
convictions,  it  was  the  intention  of  himself,  (Mr.  B..) 
whatever  the  example  or  the  pi-ovocation  might be-«T- 
er  to  forget  his  place,  his  subject,  his  audience,  andb 
object— never  to  forget  that  he  was  speaking  in  tie 
American  Senate,  on  a  question  of  violated  constitBlKC 
and  outraged  individual  right,  to  an  audience  coirprr- 
bending  the  whole  body  of  the  American  peopk,  »»1 
for  the  purpose  of  obtaining  a  righteous  decison  frca 
the  calm  and  sober  judgment  of  a  high-minded,  niSr 
gent,  and  patriotic  community. 

The  question  immediately  before  the  Senate  t»  o^ 
of  minor  consequence;  It  might  be  called  a  questioBd 
small  import,  except  for  the  eifect  which  the  dec^^ 
might  have  upon  the  Senate  itself.  In  that  poiat  d 
view,  it  might  be  a  question  of  some  moment;  for,  r<ti- 
out  reference  to  individuals,  it  was  essential  to  the  oase 
of  free  governments,  that  every  department  of  ihc  Gov- 
ernment, the  Senate  inclusive,  should  so  act  u  to  pre- 
serve  to  itself  the  respect  and  the  confidence  of  the  cwfr 
try.  The  immediate  question  was,  upon  the  rejectioEW 
tlie  President's  message.  It  was  moved  to  reject  it-tt 
reject  it,  not  after  it  was  conndered,  but  before  it «» 
considered!  and  thus  to  tell  the  American  people  tia' 
their  President  shall  not  be  heard— should  not  ^^^^ 
to  plead  his  defence — ^in  the  presence  of  the  bodytlat 
condemned  him — neither  before  the  condcoinstion,  s? 
after  it!  This  is  the  motion,  and  certainly  no  enemy  t? 
the  Senate  could  wish  it  to  miscarry.  The  Preader. 
in  the  conclusion  of  his  message,  has  respectfully  requeu- 
ed that  his  defence  might  be  entered  upon  the  Jourr*! 
of  the  Senate — upon  that  same  Journal  which  conti^ 
the  record  of  his  convictions.  This  is  the  request  of  "^ 
President.  Will  the  Senate  deny  it?  Will  tli^X  "J* 
this  actof  sheer  justice  and  common  decency?  WilW 
go  further,  and  not  only  refuse  to  pUice  it  on  the  J(W">? 
but  refuse  even  to  suffer  it  to  remain  in  the  ScnaieMji 
they  refuse  to  permit  it  to  remain  on  file,  but  sew ' 
back,  or  throw  it  out  of  doors,  without  condescending 
to  reply  to  it?  for  that  is  the  exact  import  of  the  nw*- 
now  made!  Will  Senators  exhaust  their  minds,  m^^ 
bodies  also,  in  loading  this  very  communicstion  ^f^^l 
thets,  and  then  say  that  it  shall  not  be  received  ^'^ 
they  receive  memorials,  resolutions,  essays,  from  aJl  j 
choose  to  abuse  the  President,  and  not  rccchrc  a  woW  . 
defence  from  him?  Will  they  continue  the  *p«ofJ^ 
which  had  been  presented  here  for  three  n«>"**"^,^ 
presentation  of  attacks  upon  the  President  from  w 
choose  to  attack  him,  young  and  old,  boys  and  ?^"^j 
tacks  echoing  the  very  sound  of  this  resolution,  >-; 
which  are  not  only  received  and  filed  here,  butpn«'f" 
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Also,  and  referred  to  a  committee,  and  introduced*  each 
one,  with  a  lauded  commentary  of  set  phrase  f*  Are  the 
Senate  to  receive  all  these,  and  yet  refuse  to  receive  from 
the  object  of  all  this  attack,  one  word  of  answer.^  In  this 
point  of  view — as  a  question  concerning  the  Senate  it- 
self, it  may  become  material  to  the  Senate,  in  a  country 
and  iu  an  age  when  no  tribunal  is  too  high  for  public 
opinion  to  reach  it,  it  ma>  become  material  to  the  Senate, 
in  such  a  country  and  such  an  age,  to  reject  and  throw  out 
of  d  oors  the  calm  and  temperate  defence  of  the  Presi- 
dent, in  the  midst  of  the  reception  of  a  thousand  memo* 
rials  and  resolutions  condemning  him  for  the  very  act 
which  he  is  not  allowed  to  defend.  Is  he  to  be  the 
only  c'ttixen  who  is  not  to  be  heard  by  the  Senate?  Him 
whom  it  seems  to  be  lawful  for  every  one  whose  educa- 
tion and  nuinners  qualifies  him  for  the  application  of  bil- 
lingsgate rhetoric,  to  lavish  it  upon  him.  Rejected  or 
not,  that  communication  cannot  be  secreted  from  the 
eyes  of  the  Amercan  people.  It  has  been  read,  and 
will  be  printed.  An  iiulependent  press  will  carry  it  to 
the  extremities  of  the  country,  and  hand  it  down  to  suc- 
ceeding generations.  It  will  be  compared  with  speeches 
delivered  for  three  months  in  this  Capitol,  against  this 
President,  and  an  enlightened  and  upright  community 
will  decide  between  the  language  of  the  defence,  and 
(he  language  of  the  accusation;  between  the  temper  of 
the  accusers,  and  the  temper  of  the  accused;  between 
the  violent  President  who  has  violated  the  constitution 
and  the  laws,  and  the  meek  and  gentle  Senators  who 
have  sat  in  judgment  upon  him  for  it.  The  people 
will  see  these  things—will  compare  them  together — 
will  judge  for  themselves;  and  that  judgment,  in  this 
free  and  happy  land,  will  be  the  final  and  supreme 
award,  from  which  there  is  no  appeal. 

The  great  question,  Mr.  B.  said,  which  was  to  go  oefore 
tli«  American  people,  and  to  claim  from  them  that  in- 
tense and  profound  consideration  which  the  English  peo. 
pie  gave  to  the  conduct  of  the  House  of  Commons  in  re- 
gard to  the  Middlesex  election,  is  the  constitutionality  of 
the  Senate'ii  conduct  in  adopting  a  resolution  which  con- 
demned the  President  for  a  violation  of  the  laws  and,  of 
tiic  constitution  of  his  country.  It  was  the  conduct  of 
the  Senate  which  would  now  be  on  trial,  and  that  conduct 
deserved  to  be  tried,  and  as  far  as  it  depended  upon  him, 
should  be  tried,  upon  the  facts  of  the  case  alone — upon 
the  facts  which  our  Journal  contains — upon  the  resolutions 
as  offered,  and  adopted,  here — upon  the  autltentic 
speeches  which  tlie  supporters  of  these  resolutions  have 
published  to  the  world,  and  which  show  the  sense  in 
which  they  understood  the  proceeding  which  they  carried 
on.  The  proceeding  he,  Mr.  B.,  held  to  be  an  impeach- 
ment, wittiout  tlie  forms  of  an  impeachment — a  convic- 
tion, without  the  form  of  atrial— a  sentence  of  condem- 
nation for  a  high  crime  and  misdemeanor  against  the 
Ciiief  Magistrate  of  the  republic,  without  evidence,  with- 
out hearing,  without  defence,  without  tlie  observance  of 
a  single  form  prescribed  for  the  trial  of  impeachments; 
and  this  by  the  very  tribunal  which  is  bound  to  try  the 
formal  impeachment  for  the  same  matter,  if  duly  demand- 
ed by  the  general  inquest  of  the  nation  in  their  Hall  of 
Itepresentatives.  This  was  the  question  which  the  coun- 
try would  have  to  try,  and  in  the  trial  of  which,  furious 
passion,  reckless  denunciation,  or  even  atidacious  asser- 
tiim,  wiH  stand  for  nothing.  The  record!  the  record! 
will  be  tlie  evidence  which  the  country  will  demand. 
The  facts!  the  facts!  will  be  the  daU  which  they  require! 
The  speeches!  the  speeches!  delivered  on  this  floor  will 
be  the  test  of  the  spirit  and  intention  with  which  these 
proceedings  were  pursued  and  consummated,  and  without 
animadverting  upon  the  manner  in  which  the  President's 
message  and  protest  had  been  received  here,  and  which 
has  presented  such  an  extraordinary  scene  in  the  Ameri- 
can Senate,  he  should  proceed  to  lay  before  the  people 


the  authentic  evidence,  in  the  calmest  manner,  which  it 
will  be  their  business  to  weigh  in  the  formation  of  their 
opinions  on  tiiis  momentous  subject.  The  first  evidence 
which  he  should  submit,  was  the  series  of  resohitiont 
which  were  presented  to  the  Senate,  before  one  could  be 
flamed  which  could  unite  the  votes  of  the  36  Senators 
who  finally  voted  together  in  the  adoption  of  one  of  them. 
He  said  he  should  present  the  series  of  these  resolutions, 
for  in  the  metamorphosis  which  they  underwent,  there 
was  muchjbr  anxious  reflection;  the  first  one  containing 
specifications,  which  were  omitted  in  the  second  and 
third;  while  the  second  and  third  notoriously  rested  upon 
the  specifications  omitted,  and  which  could  not  be  retain- 
ed on  the  face  of  the  record! 

Mr.  B.  then  read  the  resolution  at  first  offered  by  Mr. 
Clat  at  the  commencement  of  the  debate.  It  was  in 
the  following  words:  ' 

"  Besoleedf  That  by  dismissing  the  late  Secretary  of 
the  Treasury,  because  he  would  not,  contrary  to  his  sense 
of  his  own  duty,  remove  the  money  of  the  United  States 
in  deposite  with  the  Bank  of  the  United  States  and  its 
branches,  in  conformity  with  the  President's  opinion,  and 
by  appointing  his  successor  to  effect  such  removal,  which 
has  been  done,  the  President  has  assumed  the  exercise  of 
a  power  over  the  Treasury  of  the  United  States  not  grant- 
ed to  him  by  the  constitution  and  laws,  and  dangerous  to 
the  liberties  of  the  people.*' 

He  then  read  the  resolution  as  amended,  or  altered,'  by 
the  same  gentleman,  and  offered  again  to  the  Senate  to- 
wards the  close  of  the  debate.     It  was  as  follows: 

**JUsolvedt  That  in  taking  upon  himself  the  responsi-' 
bility  of  removing  the  deposites  of  the  public  money  from 
the  Bank  of  the  United  States,  the  President  of  the 
United  States  has  assumed  the  exercise  of  a  power  over 
the  Treasury  of  the  United  States  not  granted  to  him  by 
the  constitution  and  laws,  and  dangerous  to  the  liberties 
of  the  people." 

He  then  read  the  third  edition,  revised,  amended,  and 
altered,  of  the  same  resolution,  as  finally  submitted  to 
the  Senate  by  the  original  mover,  and  adopted  by  the 
vote  of  the  Senate: 

**  Resolved^  That  the  President,  in  the  late  Executive 
proceedings  in  relation  to  the  public  revenue,  has  assum- 
ed upon  himself  authority  and  power  not  conferred  by 
the  constitution  and  laws,  but  in  derogation  of  both." 

Mr.  B.  then  remarked  upon  the  alteration  which  these 
resolutions  had  undergone,  and  begged  it  to  be  well  re- 
membered that  none  of  these  alterations  were  amend- 
ments made  by  the  Senate,  but  were  the  voluntary  and 
successive  changes  introduced  by  the  mover  himself.  He 
remarked,  firat,  upon  the  nature  of  these  changes;  sec- 
ondly, upon  the  design  which  induced  them;  and  thirdly, 
upon  the  effect  of  making  them.  The  firat  change  con- 
sisted in  dropping  the  specification  on  which  the  general 
charge  of  violating  the  laws  and  the  constitution  rested, 
and  retaining  the  formal  impeachment  conclusion,  of  dan- 
gerotis  to  the  liberties  of  the  people.  The  second  change 
consisted  in  the  omission  of  the  specification,  and  in  the 
suppression  of  that  regular  impeaching  clause--<langer- 
oustothe  liberties  of  the  people!  Now,  said  Mr.  B., 
when  were  these  alterations  made^  Certainly  it  was  after 
the  objection  had  been  fully  taken  in  the  Senate  that  this 
resolution  contained  impeachable  matter!  It  was  after  the 
original  resolution  had  been  denounced  as  a  virtual  im- 
peachment of  the  President  of  the  United  States,  and  af- 
ter the  suppressed  passages  had  been  pointed  out  as  pro. 
ving  and  identifying  the  impeachment  character  of  the 
resolution.  It  was  after  all  this  that  the  alterations  were 
made.  Having  shown  the  time  when  the  alterations 
were  made,  Mr.  B.  next  showed  the  design  with  which 
they  must  have  been  made;  and  that  evidently  was  to  get 
rid  of  the  criminal  aspect  of  the  proceedings,  and  to 
avoid  a  trial  before  the  people  on  tliose  speciUcationSy  on 
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which,  possibly,  the  26  could  not  unite  here,  nor  go  to 
trial  upon  any  where!  He  remnrked,  in  Uie  third  place, 
upon  the  effect  produced  in  the  character  of  the  reaolu- 
lion,  and  affirmed  that  it  waa  nothtn^^.  He  laid  that  the 
aame  churf^e  ran  through  all  three.     They  all  three  im- 

Euted  to  the  Preaident  a  violation  of  the  constitution  and 
iws  of  the  country-^of  titat  conatitution  which  he  was 
sworn  to  support,  ami  of  those  laws  which  he  was  not 
only  bound  to  observe  himself,  but  to  cause  to  be  faith- 
fully observed  by  all  others.  A  violation  of  the  constitu- 
tion and  of  the  laws,  Mr.  B.  said,  were  not  abstractions 
and  metaphysical  subtleties.  They  must  relate  to  persons 
or  thinffs.  The  violations  cannot  rest  in  the  air;  they 
must  affix  themselves  tq  men  or  to  property;  they  must 
connect  themselves  with 'the  transactions  of  real  life. 
They  cannot  be  ideal  and  contentpUtive.  In  omitting  the 
apeciiications  relative  to  Xhp  dismissran-  of  one  Secretary 
of  the  Treasury,  and  the  Appointment  of  another,  what 
other  specifications  were  adopted  or  substituted?  Cer- 
tainly none!  WhatotherB  were  mentally  intended?  Surely 
none!  What  others  were  sug'gested^  Certainly  none!  The 
general  charge  then  rests  upon  the  same  specification < 
and  so  completely  is  this  the  fact,  that  no  supporter  of 
the  resolutions  has  thought  it  necessary  to  make  the  least 
alteration  in  his  speeches  which  supported  the  original 
resolution,  or  to  say  a  single  additional  word  in  favor  of 
the  altered  resolution  as  finally  passed.  The  omission  of 
the  specification  is  then  an  omission  of  form  and  not  of 
BubsjLance;  it  is  a  change  of  words  and  not  of  things;  and 
the  substitution  of  a  derogation  of  the  laws  and  constitu- 
ttition,  for  dangerous  to  the  liberties  of  the  people,  is  a 
still  more  flagrant  instance  of  change  of  words  without 
change  of  tilings* .  It  is  tautologous  and  nonsensical.  It 
adds  nothing  to  the  general  charge,  and  takes  nothing 
from  it.  It  neither  explains  it  nor  qualifier  it.  In  the 
technical  sense  it  is  absurd;  for  it  is  not  the  case  of  a 
statute  in  derogation  of  the  common  law,  to  wit,  repeal- 
ing a  part  of  it;  in  the  common  parlance  understaivding 
it  IS  ridiculous,  for  the  President  is  not  even  charged  with 
defaming  the  constitution  and  the  laws;  and,  if  he  was  so 
charged,  it  would  present  a  curious  trial  of  seandalum 
fnaffwUum  for  the  American  Senate  to  engage  in.  No! 
said  Mr.  U.,  this  derogation  clause  is  an  expiation!  It  is 
put  in  to  fill  up!  The  regular  impeaching  clause  of  dan 
l^erous  to  the  liberties  of  the  people,  had  to  be  taken  out< 
Tiicre  was  danger,  not  to  tiie  people  certainly,  but  to  the 
character  of  the  resolution,  if  it  staid  in.  It  identified 
tliat  resolution  as  an  impeachment,  and,  therefore,  consti< 
tuted  a  piece  of  internal  evidence  which  it  was  necessary 
to  withdraw;  but  in  withdrawing  which,  the  cliaracter  of 
the  resolution  was  not  altered.  The  charge  for  violating 
the  laws  ami  the  constitution  still  stood;  and  the  substitu- 
ted clause  was  nothing  but  a  stopper  to  a  vacuum— ad- 
ditional sound  without  additional  sense,  to  fill  up  a  blank 
and  round  off  a  sentence. 

Afler  showing  the  impeaching  character  of  the  Senate's 
resolution,  from  its  own  internal  evidence,  Mr.  B.  had  re- 
course to  another  description  of  evidence,  scarcely  infe- 
rior to  the  resolutions  themselves,  in  the  authc^itic  inter- 
pretations of  their  meaning.  He  alluded  to  the  speeches 
made  in  sup^port  of  them,  and  which  had  resounded  in 
this  diamber  for  three  months,  and  were  now  circulating 
all  over  the  country  in  every  variety  of  newspaper  and 
pamphlet  form.  These  Kpeeches  were  made  by  the 
friends  of  the  resfilution  to  procure  its  adoption  here,  ami 
to  justify  its  adoption  before  the  country.  Let  the 
country  then  read,  let  the  people  read,  \^  hat  has  been 
sent  to  them  for  the  purpose  of  justifying  these  resolu- 
tions which  they  are  now  to  ivy  I  They  will  find  them  to 
be  in  the  character  of  prosecution  pleadings  against  an 
accused  n  ap,  on  his  trial  for  the  commission  of  great 
crimes!  Let  them  look  over  these  speeches,  and  mark 
the  passages;  they  will  find  language  ransacked,  history 


rummaged^  to  find  words  sufficiently  stmn|r,  jmij  tumyh 
sufficiently  odious,  to  paint  and  exemplify  the  fnwmity  d 
the  crime  of  which  the  President  was  alleged  to  be  p:h. 
After  reading  these  passages,  let  any  one  doubt,  if  lie  o?, 
as  to  the  character  of  the  resolution  which  was  sdopied 
I^t  him  doubt,  if  he  can,  of  the  impeachable  nitnre  (if 
the  offence  which  was  clnrged  upon  the  President.  h\ 
him  doubt,  if  he  can,  that  every  Senator  who  toted  ftr 
that  resolution,  voted  the  President  to  be  guiltj  of  u  m- 
peachable  ofience— «n  offence,  for  the  trial  of  vhkb  di:> 
Senate  is  the  appointed  tribunal — an  ofience  which  itti 
be  the  immediate  duty  of  the  Home  of  Reprefcntstira.9 
bring  before  the  Senate,  in  a  formal  impeachment,  unletf 
they  di&believe  in  the  truth  and  justice  of  tlie  ttKhi^ 
which  has  been  adopted. 

Mr.  B.  said  there  were  three  cliaracters  in  vliicb  tl-: 
Senate  could  act,  and  every  time  it  acted  it  necessarih  ii 
so  in  one  or  the  other  of  these  characters.  It  pcsethj 
executive,  legislative,  and  judicial  characters.  Asapti 
of  the  executive,  it  acted  on  treaties  and  nomtnitrew :? 
office;  as  a  part  of  the  legislative,  it  assistetl  in  waUt^ 
laws;  as  a  judicial  tribunal,  it  decided  impnchnterl 
Now,  in  which  of  these  characters  did  the  Smtt  tt. 
when  it  adopted  the  resolution  in  e|uestion?  Not  in  its  n 
ecutive  character,  it  will  be  admitted;  not  in  its  le^'lt 
tive  character,  it  will  be  proved;  for  the  resolotion  «s 
in  its  nature,  wholly  foreign  to  Icsrislation.  IivudirKi- 
ed,  not  to  tlie  formation  o?  a  law,  but  to  the  cofldero»'*i 
of  the  Preaidcnt.  It  was  to  condemn  him  fordisroisj; 
one  Secretary,  because  he  would  not  do  a  thinf^i  twl  *f' 
pointing  another  tiiat  he  might  do  it;  and  cerdinly  \y 
was  not  matter  for  legislation;  for  Mr.  Dusne  eouUr.^' 
be  restored  by  law,  nor  Mr.  Tanev  be  put  out  by  bf.  » 
was  to  convict  the  President  of  violating  the  cwnsittfctw 
and  the  laws;  and  surely  these  infractions  are  not  to  r* 


amended  by  laws,  but  avenged  by  trial  and  puniifiinf^' 
The  very  nature  of  the  resolution  proves  it  to  be  fen i^ 
to  all  legislation;  iU  form  proves  the  same  thin;;  f(>r<'^ 
not  joint,  to  require  the  action  of  the  Hoose  of  Kcprf 
sentatives,  and  thus  lipen  into  law;  nor  is  it  follow w  j 
an  instruction  to  a  committee  ;o  report  a  bill  in  cor.ft.rr.'' 
to  it.  No  such  instruction  could  even  now  be  added  »- 
out  committing  an  absurdity  of  the  most  ridicoloi|5  c^' 
acter.  There  was  another  resolution,  with  whicJi  '♦ 
must  not  be  confounded,  and  upon  which  an  instnic^'* 
to  a  committee  might  have  been  bottomed;  it  was  the  rt^^ 
olution  which  declared  the  Secretary's  reaion*  f«^ 
moving  the  depositcs  to  be  insufficient  and  unsatisftctcr^. 
but  no  such  instruction  has  been  bottomed  cvenupo"^^ 
resolution;  so  that  it  is  evident  that  no  legislation  cU^ 
kind  was  intended  to  follow  either  resolution,  eren  iw- 
to  which  legislation  miglit  have  been  appropriate,  iwf 
less  that  to  wliich  it  would  have  been  an  absurdity,  fi^ 
months  have  elapsed  since  tht  resolutions  acre  bwj' 
in.  In  all  that  time  there  has  been  no  attempt  to  ic»««| 
legislative  act  upon  either  of  them;  ami  it  is  loo  We  r 
to  assume  that  the  one  which  in  its  nature  »iH*»n'*^'^. 
is  wholly  foreign  to  legislation,  is  a  legislative  wt,  ^; 
adopted  by  the  Senate  in  its  legislative  character.  ^ 
This  resolution  is  judicial;  it  is  a  judgment  pronweft- 
upon  an  imputed  oflTence;  it  is  the  declared  sense  « a »? 
jorily  of  the  Senate,  of  the  guilt  of  the  Prcsideni  o^ 
high  crime  and  misdemeanor.  It  is,  in  substance,  «n^^ 
peachment— an  impeachment  in  violation  of  all  tw  > 
prescribed  by  the  conatitution— in  violation  of  the  F  ^ 
leges  of  the  House  of  Represcntatives-in  w^J^i^^^, 
the  rights  of  the  accused,  and  the  record  of  \>hichO"fc 
to  be  expunged  from  the  Journal  of  the  Senate.  ^ 
Mr.  B.  said,  the  selection  of  a  tribunal  '<»[."!Y*  j 
impeachments  was  felt,  by  the  c»invention  wbicH  tr  ^^ 
the  constitution,  as  one  of  the  most  delicate  and  <i"" 
tasks  which  they  had  to  perform.  Those  S^^ 
were  well  read  iu  history,  both  ancient  and  modern, 
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knew  that  the  impeachm?  power — the  usual  mode  for 
trying  political  fncn  for  political  offences — was  oflen  an 
engine  for  the  gratification  of  factious  and  ambitious  feel- 
ings. An  impeachment  was  well  known  to  be  the  beat- 
en road  for  running  down  a  hated  or  successful  political 
rival.  After  g^eat  deliberation — aAer  weighing  all  the 
tribunals,  even  that  of  the  Supreme  Court — the  Senate 
of  the  United  States  was  fixed  upon  as  the  body  which, 
from  its  constitution,  would  be  the  most  impartial,  neu- 
tral, and  equitable,  that  could  be  selected,  and  with  the 
check  of  a  previous  inquisition,  and  presentment  of 
charges  by  the  House  of  Bepresentatives,  would  be  the 
safest  tribunal  to  which  could  be  confided  a  power  so 
great  in  itself,  and  so  susceptible  of  being  abused.  The 
Senate  was  selected;  and  to  show  that  he  had  not  over- 
stated the  difficulties  of  the  convention  in  making  the 
selection,  he  would  take  leave  to  read  a  passage  n*om  a 
work  which  was  canonical  on  this  subject,  and  from  an 
article  in  that  work  whicli  was  written  bv  the  gentleman 
whose  authority  would  have  most  weight  on  this  occa- 
sion. He  spoke  of  the  Federalist,  and  of  the  article 
written  by  Gen.  Hamilton  on  the  impeaching  power:. 

«•  A  well-constituted  court  for  the  trial  of  impeach 
ments  is  an  object  not  more  to  be  desired  than  difficult  to 
be  obtained,  in  a  government  wholly  elective.  The  sub- 
jects of  its  iurisdiction  are  those  o^ences  which  proceed 
from  the  misconduct  of  public  men;  or,  in  other  words, 
from  the  abuse  or  violation  of  some  public  trust.  They 
are  of  a  nature  which  may,  with  peculiar  propriety,  be 
denominated  political,  as  they  relate  chiefly  to  injuries 
done  immediately  to  society  itself.  The  prosecution 
of  them,  for  this  reason,  will  seldom  fail  to  agitate  the 
passions  of  the  whole  community,  and  to  divide  it  into 
parties  more  or  less  friendly  or  inimical  to  the  accused. 
In  many  cases,  it  will  connect  itself  with  the  pre-existing 
factions,  and  will,  enlist  all  their  animosities,  purtialitics, 
influence  and  interest,  on  one  side  or  on  the  other;  and, 
in  such  cases,  there  will  always  be  the  greatest  danger 
that  the  decision  will  be  reguluted  more  by  the  compara- 
tive strength  of  parties,  than  by  .the  real  demonstrations 
of  innocence  or  guilt.  The  delicacy  and  magnitude  of  a 
trust  which  so  deeply  concerns  the  political  reputation 
and  existence  of  every  man  engaged  in  the  administration 
of  public  affairs,  speak  for  themselves.  The  dilficulty 
of  placing  it  rightly  Jin  a  government  resting  entirely  on 
the  basis  of  periodical  elections,  will  as  readily  be  per- 
ceived, when  it  is  cons*4cred  that  the  most  conspicuous 
characters  in  it  will,  from  thai  circumstance,  be  toooflen 
the  leaders  or  the  tools  of  the  most  cunning  or  the  most 
numerous  faction;  and,  on  this  account,  can  hardly  be  ex- 
pected to  possess  the  requisite  neutrality  towards  Uiose 
whose  conduct  m^y  be  the  subject  of  scrutiny. 

**  The  division  of  the  powers  of  impeachment  between 
the  ta'O  branches  of  the  legislature,  assigning  to  one  the 
right  of  accusing,  to  the  other,  the  right  of  trying,  avoids 
the  inconvenience  of  making  the  same  persons  both  ac- 
cusers and  judges;  and  guards  against  the  danger  of  per- 
secution from  tlie  prevalency  of  a  factious  spirit  in  either 
of  those  branches." 

Mr.  B.  said  there  was  much  matter  for  elucidation  of 
the  present  object  of  discussion  in  the  extract  which 
be  had  read.  Its  definition  of  an  impeachable  offence 
covered  the  identical  charge  which  was  contained  in  the 
resolution  adopted  by  the  Senate  against  the  ('resident. 
I'he  ofl'ence  charged  upon  hira  possessed  every  feature  of 
the  impeachment  defined  by  General  Hamilton.  It  im- 
putes miscomluct  to  a  public  man,  for  the  abuse  f  nd  vio- 
lation of  a  public  tru^t.  The  discussion  of  the  charge  has 
agitated  the  passions  of  the  whole  community;  it  has  divi- 
ded the  people  into  parties,  some  friendly,  some  inimical,  to 
the  accused;  it  has  connected  itself  with  pre-existing  par- 
ties, enlisting  the  whole  of  the  opposition  parties  under 
one  baimer,  and  calling  forth  all  their  animositici — all 


their  partialities— all  their  influence— all  their  interest; 
and,  what  was  not  foreseen  by  General  Hamilton,  it  has 
called  forth  the  tremendous  moneyed  power,  and  the 
pervading  organization  of  a  great  moneyed  power,  wield- 
ing a  mass  of  forty  millions  of  money,  and  sixty  miHions 
of  debt;  wielding  the  whole  in  aid  and  support  of  this 
charge  upon  the  President,  and  working  the  double  bat- 
tery of  seduction  on  one  hand,  and  oppression  on  the 
other,  to  put  down  the  man  against  whom  it  is  directed! 
This  is  what  General  Hamilton  did  not  foresee;  but  the 
next  feature  in  the  picture  he  did  foresee,  and  most  ac- 
curately describe,  as  it  is  now  seen  by  us  all.  He  said  that 
the  decision  of  these  impeachments  wdidd  often  be  regu- 
lated more  by  the  comparative  strength  of  parties  than 
by  the  guilt  or  innocence  of  the  accused.  H6w  pro- 
phetic! Look  to  the  hiemoriajls,  resolutions,  and  peti- 
tions,* sent  in  here  to  criminate' the  President,  so  clearlpr 
marked  by  a  party  line,  that  when  an  exception  occurs,  it 
IS  made  th^  special  subject  of  public  remark.  Look  at 
the  vole  in  the  Senate,  upon  the  adoption  of  the  resolu- 
tion, also  as  clearly  defined  by  a  party  line  as  any  party 
question  can  ever  be  expected  to  be. 

To  guard  the  most  conspicuous  characters  from  being 
persecuted— Mr.  B.  said,  he  was  using  the  language  of 
General  Hamilton— to  guard  the  most  conspicuous  char- 
acters  from  being  persecuted  by  the  leaders  or  the  tools 
of  the  most  cunning  or  the  most  numerous  faction — the 
convention  had  placed  the  power  of  trying  impeachments, 
not  in  the  Supreme  Court,  not  even  in  a  body  of  select 
pidges  chosen  for  the  occasion,  but  in  the  Senate  of  the 
United  States,  and  not  even  in  them  without  an  inter- 
vening check  to  the  abuse  of  that  power,  by  associating 
the  House  of  Hepresentitives,  and  forbidding  rtie  Senate 
to  proceed  against  any  officer  untd  that  grand  inquest  of 
the  nation  should  demand  his  trial.  How  far  fortunate, 
or  otherwise,  the  convention  may  have  been  in  the  selec- 
tion of  its  tribunal  for  the  trial  of  impeachments,  it  was 
not  for  him,  Mr.  K.,  to  say.  It  was  not  for  him  to  say 
how  Tar  the  requisite  neutrality  towards  those  whose  con- 
duct mRy  be  under  scrutiny,  may  be  found,  or  has  been 
found,  in  tliis  body.  But  he  must  take  leave  to  say,  that 
if  a  public  man  may  be  virtually  impeached — actually 
condemned  by  the  Senate  of  an  inqjcachable  offence,  with- 
out the  intervention  of  the  Houfc  of  ftepresentativcs,  then 
ha«  the  constitution  failed  at  one  of  its  most  vital  points, 
and  a  ready  means  found  for  doing  a  thing  which  had 
filled  other  countries  with  persecution,  faction,  and  vio- 
lence, and  which  it  was  intended  should  nc\er  be  done 
here. 

Mr.  B.  called  upon  the  Senate  to  recollect  what  was 
the  feature  in  the  famous  court  of  the  Star  Chamber, 
which  rendered  that  cotirt  the  mo'.t  odious  that  ever  sat 
in  England.  It  was  not  the  maw  of  its  enormities — ^great 
Ins  they  were — for  the  regular  tribunals  which  yet  existed, 
[exceeded  that  court,  both  in  the  mass  and  in  the  atrocity 
;of  their  crimes  and  opprcsaions.  The  regular  courts  in 
jthA  compass  of  a  single  reign— that  of  James  the  Second; 
a  single  judge,  in  a  single  ridmg — Jeffries,  on  the  West- 
ern Circuit— surpassed  all  the  enormities  of  the  Star 
Chamber,  in  the  whole  course  of  its  existence.  What 
then  rendered  that  court  so  intoUrably  (^dious  to  the 
English  people.^  Sir,  said  Mr.  B.,  it  was  brcause  that 
court  had  no  grand  jur\ — because  it  proceeded  without 
presentment,  withouC  indictment— upon  information  alone 
— ^and  thus  got  at  its  victims  without  the  intervention, 
without  the  restraint,  of  an  accusing  body.  This  is  the 
feature  which  sunk  the  Star  Chamber  in  England.  It  is 
the  feature  which  no  criminal  tribunal  in  this  America  is 
allowed  to  possess.  The  most  inconsiderable  offender, 
in  any  Slate  of  the  Union,  must  be  charged  by  a  gntnd 
jury  before  he  can  be  tried  by  the  court.  In  this  Sc  nate, 
sitting  as  a  high  court  of  impeachment,  a  cimrge  must 
first  be  presented  by  the  House  of  Representatives,  sitting 
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as  the  i^nd  inqucbt  of  the  nation.  But  if  the  Senate 
can  proceed,  without  the  intervention  of  this  gpund  in< 
quest,  wherein  is  it  to  differ  from  the  Star  Chamber»  ex< 
cept  in  the  mere  execution  of  its  decrees'  And  what 
other  execution  is  now  reij^uired  for  delinquent  public 
men,  than  the  force  of  public  opinion?  No!  said  Mr.  B., 
we  live  in  an  ag-e  when  public  opinion,  over  public  men, 
is  omnipotent  and  irreversible! — when  public  sentiment 
annihilates  a  public  man  more  eflTectually  than  the  scaffold. 
To  this  new  and  omnipotent  tribunal,  sU  the  public  men 
of  Europe  and  America  are  now  happily  subject.  The 
fiat  of  public  opinion  has  superseded  the  axe  of  the 
executioner.  Struck  by  that  opinion,  kings  and  empe- 
rors in  Europe,  and  the  hig-hest  functionaries  amon^^  our- 
■elves,  fall  powerless  from  the  political  stag«,  and  wander, 
while  their  bodies  live,  as  shadows  and  phantoms  over 
the  land.  Should  he  give  examples^  It  might  be  invid- 
iousj  yet  all  would  recollect  sn  eminent  example  of  a 
citizen,  once  sitting  at  the  head  of  tliis  Senate,  afterwards 
falling  under  a  judicial  prosecution,  from  which  he  es- 
caped untouched  by  the  sword  of  the  law,  yet  that  emi< 
nent  citizen  was  more  utterly  annihilated  by  public  opin< 
ion,  that  any  execution  of  a  capital  sentence  could  ever 
have  accomplished  upon  his  name.  What  occasion  then 
has  the  Senate,  sitting  as  a  court  of  impeachment,  for 
the  power  of  execution?  The  only  effect  of  a  regular 
impeachment  now,  is  to  remove  from  office,  and  disqual- 
ification for  office.  An  irregular  impeachment  will  be 
tantamount  to  removal  and  distqualification,  if  the  justice 
of  the  sentence  is  confided  in  by  the  people.  If  this  con- 
demnation of  the  President  had  been  pronounced  in  the 
first  term  of  his  administration,  and  the  people  had  be- 
lieved in  the  truth  and  justice  of  the  sentence,  certainly 
President  Jackson  would  not  have  been  elected  a  second 
time;  and  every  object  that  a  political  rival,  or  a  political 
party,  could  have  wished  from  his  removal  from  office, 
and  disqualification  for  office,  would  have  been  accom- 
plished. Disqualification  for  office — loss  of  public  favor 
— political  death — is  now  the  object  of  political  rivalship; 
and  all  this  can  be  accomplished  by  an  informal,  as  well 
as  by  a  formal  impeaciiment,  if  the  sentence^ is  only  con- 
fided in  by  the  people.  If  the  people  believed  that  the 
President  has  violated  the  constitution  and  the  law?,  he 
ceases  to  be  the  object  of  their  respect  and  their  confi- 
dence; he  loses  their  favor;  he  dies  a  political  death;  and 
that  this  might  be  the  object  of  the  resolution,  Mr.  B.  would 
leave  to  the  determination  of  those  who  should  read  the 
speeches  which  were  delivered  in  support  of  the  meas- 
ure, and  which  would  constitute  a  public  and  lasting 
monument  of  the  temper  in  which  the  resolution  was 
presented,  and  the  object  intended  to  be  accomplished 
by  it. 

It  was  in  vain  to  say  there  could  be  no  object,  at  this 
time,  in  annihilating  the  political  influence  of  President 
Jackson,  and  killing  him  ofl' as  a  public  man,  with  a  Sen- 
atorial  conviction  f(>r  violating  the  laws  and  constitution 
of  the  country.  Such  an  assertion,  if  ventured  upon  by 
any  one,  would  stand  contradicted  by  facts,  of  which 
Europe  and  America  are  witnesses.  Does  he  nut  stand 
between  the  country  and  the  bank?  Is  he  not  proclaimed 
the  sole  obstacle  to  the  re-charter  of  the  bank;  and  in  its 
rc-charter  is  there  not  wrapped  up  the  destinies  of  a  po- 
litical party,  now  panting  for  power'  Remove  this  sole 
obstacle— annihilute  its  influence — ^killoff  President  Jack- 
son with  a  sentence  of  condemnation  for  a  high  crime  and 
m  sdemeanor,  and  the  charter  of  the  bank  will  be  re- 
newed, and  in  its  renewal,  a  political  party,  now  thun- 
dering at  the  gates  of  the  Capitol,  will  leap  into  power. 
Here  then  is  an  object  for  desiring  the  extinction  of  the 

{xditical  influence  of  President  Jackson!  An  object 
arge  enough  to  be  seen  by  all  America!  and  attractive 
enough  to  enlist  the  combined  interest  of  a  groat  moneyed 
power,  and  of  a  great  political  party. 


Mr.  SOUTHARD  said:  Mr.  President,  I  assure  the 
Senate  that  I  feel,  quite  sufficiently,  the  solemnity  of  the 
occasion  on  which  we  are  called  to  act,  without  tbevvn. 
ingof  the  Senator  from  Missouri;  but  I  fear  that  I  tbl! 
not  be  able  to  school  myself  into  all  the  calmncsB  vbicii 
deliberate  discussion  demands.  It  would,  perhaps,  be 
better  that  comments  on  this  roost  unexpected  and  cxtn- 
ordinary  paper  from  the  Executive,  should  be  postponed 
until  reflection  should  sdften  the  excitement  under  ihidil 
acknowledge  that  1  address  you.  But  I  cannot  penait  ilat 
portion  of  this  document  in  which  the  President  make! 
direct  allusion  to  my  own  conduct,  to.pass  without  pnc;)t 
notice.  The  President  regards  the  resolution  of  the  Set- 
ate  as  uncalled  for — designed  for  no  legislatiTe  purpcae 
-^intended  to  lead  to  no  legislative  action— not  lutboriied 
by  our  legislative  duties— but  meant  simply  to  exprea 
our  condemnation  of  him — and,  as  an  assumption  of  judi- 
cial power,  an  expression  of  an  ex  parte  judicial  opinioo- 
So  far  as  I  am  individually  concerned,  I  pronounce  tlii 
view  of  it  a  gross  misapprehension  or  misrepresenttiira 
and  perversion  of  my  vote  and  purposes.  In  whatfituatisn 
did  this  subject  sUnd,  when  this  message  was  rcceird 
Us  history  will  explain  its  character.  When  ve  am 
here,  at  the  commencement  of  the  session,  we  found  tk 
public  treasure  removed  from  the  position  in  which  it 
had  been,  for  years  past,  under  the  solemn  sanction  of 'Jk 
laws  of  the  land.  It  was  placed  where  no  legal  prwrlson 
had  directed — without  responsibility,  and,  as  I  bdicrd, 
without  safety.  It  was  not  only  our  duty  as  gnaidiueot 
the  public  money,  in  our  legiakitive  capacity,  to  iwju« 
into  the  authority  by  which  the  removal  had  been  nodf, 
but,  under  the  express  provision  of  the  statute,  the  w* 
sons  for  the  removal  were  to  he  g^ven  to  us  in  our  Irp 
lative  capacity,  that  we  might  adjudge  upon  their  r»S 
ciency,  and  make  such  regulations  as  the  public  int^rr^ 
and  the  safety  of  the  funds  demanded.  We  could  c'. 
avoid  doing  this  without  a  shameful  abandonment  of  ^^ 
official  trust.  The  reasons  were  given  to  us  by  the  Pru- 
dent and  the  Secretary.  They  were  submitted  for  os? 
decision,  and  wc  were  called  on  either  to  consider  tktu 
validity,  or  to  receive  them  as  sufficient,  merely  beoLie 
the  Presideut  had  chosen  to  act  upon  them.  Thebttc 
I  was  not  prepared  for.  The  reasons  or  causes  were  thisc 
assigned  by  the  Secretary,  with  the  order  of  the  ?^ 
dent  when  he  took  the  responsibility  upon  himself.  ^^« 
investigated  the  reasoni  of  the  Secrctai^,  and  one  of  wj 
resolutions  affirms  our  conviction  that  they  were  not  su^ 
ficient.  The  resolution,  it  is  presumed  no  one  vs-' 
deny,  we  passed,  as  a  part  of  Congress,  in  our  legisUt»T« 
character.  But  if  we  had  stopped  there,  wc  should  i«« 
have  met  the  whole  case — there  had  been  an  iromedaie 
and  direct  action  of  the  Executive;  he  had  inierftw. 
and  the  right  was  claimed  by  him,  and  for  him,  so  to  rn- 
terfere.  If  he  had  that  right,  the  removal  was  lo  be 
justified  by  it,  so  far  as  mere  law  was  concerned.  1_h» 
right  was  one  of  immense  importance— deeply  affeciiif 
the  very  essence  of  our  institutions.  . 

The  claim  was  new;  as  many  of  us  believed,  in  the  lis- 
tory  and  the  theory  of  our  Government,  and  tewhng  w 
its  absolute  subversion.  Yft  it  was  boldly  affirmed,  »- 
if  it  existed,  was  a  shield  for  the  act  which  bad  beenpc^ 
formed  by  the  Secretary.  It  'is  now  again  put  fortn,  n 
its  boldest  form,  in  the  present  paper.  How,^ben,  »«*'' 
possible  for  us  to  decide  upon  the  measure-^o  expr«< 
our  oj>inion  upon  the  removal  of  the  public  ^^^^ 
without  considering  and  deciding  upon  the  right  of 'K 
Executive  to  command  and  compel  the  removal?  IJ  * 
not  possible.  Before  wc  undertake  to  repair  an  enl, » 
must  see  that  the  evil  exists.  Before  we  attempt  tore- 
store  the  laws,  we  must  decide  that  the  laws  hare  w<° 
violated.  We  had  no  alternative,  unless  we  chose  w 
evade  the  question,  as  has  been  elsewhere  done,  m^ 
without  venturing  to  say  any  thing  of  the  p»l»  ^  ^^ 
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only  to  the  future  disposition  of  the  money.  Sir»  I  could 
perceive  no  reason  why  I  should  not  disapprove  of  an  il- 
legal act  of  the  Executive,  and  had  no  bonds  to  break  in 
(loinfi^  so.  I  felt  it  my  duty  to  pass,  also,  upon  this  point. 
In  doing  this,  I  acted  as  a  member  of  Congress,  not  as  a 
judge.  How  could  we  reach  the  le{^islation  on  the  sub- 
ject without  first  affirming  the  propriety  or  impropriety 
of  tlie  disposition  which  had  been  made  of  the  money ^ 
It  was  either  to  be  left  where  we  found  it — restored  to 
the  place  from  which  it  had  been  illegally  taken,  or  some 
otiier  provision  made  for  it.  The  correctness  of  any  one, 
and  of  all  these  courses,  depended  upon  the  propriety  of 
the  executive  action — upon  the  right  of  the  President  to 
give  his  order.  It  was  incorporated  in  every  view  to 
which  tlie  subject  was  exposed.  We  could  not  legislate 
in  any  form  without  making  up  an  opinion  upon  it.  The 
resolution  which  the  President  condemns,  was  the  re- 
sult. It  was  the  necessary  and  inevitable  consequence 
of  the  position  in  which  he  had  placed  the  subject;  and, 
if  we  had  coincided  with  him  in  opinion,  no  fault  would 
have  been  found  with  us— no  absence  of  legislative 
authority  would  have  been  suggested.  Then  it  would 
have  been  quite  evident  that  we  kept  within  the  pale  of 
our  legislative  powers. 

But,  sir,  the  resolution  was  not  only  the  appropriate 
and  necessary  part  of  our  legislative  action;  it  was  also  an 
ordinary  and  common  matter.  It  was  no  more  than,  in 
the  first  place,  settling,  in  the  form  of  a  resolution,  the 
sense  of  this  body,  upon  the  principles  by  which  our 
legislative  action  should  be  guided — a  course  which  is  of 
frequent  occurrence.  And  it  receives  its  condemnation 
now,  only  because  it  does  not  fall  in  with  the  high-handed 
assumptions  of  power  which  have  been  exhibited  by  the 
Executive,  in  utter  disregard  of  legal  and  constitutional 
restraints.  It  is  not  our  fault,  if  a  resolution,  settling  the 
principles  of  the  case,  casts  censure  upon  the  Executive. 

But,  it  is'  a  condemnation  of  the  President.  That  is 
true.  And  could  we  disapprove  the  removal  of  the  pub- 
lie  money,  without  condemning  the  conduct  of  the  Pres* 
ident?  Could  we  restore  it  to  its  old  depository  by  law, 
without  condemning  its  removal?  Could  we  pass  any 
law  which  did  not  fall  in  with  his  dictation,  without  ex- 
pressing censure  upon  his  action?  Mr.  President,  the 
resolution  was,  in  substance,  an  indispensable  part  of  any 
legislation  on  the  subject  And  whenever  and  by  whom- 
ever it  shall  be  affirmed,  that  it  was  intended  for  no  pur- 
pose of  legislation,  and  unconnected  with  it,  I  shall  not 
hesitate  to  declare,  that,  in  my  view  of  the  case,  and  upon 
the  principles  by  which  I  was  guided,  the  assertion  is  ab- 
solutely and  totally  unfounded.  I  looked  to  legislation, 
and  to .  legislation  only.  Whether  any  law,  or  any  action 
of  any  kind  may  yet  result  from  it,  depends  not  upon 
myself,  but  others.  If  I  have  the  power,  1  will  carry  out 
the  condemnation  in  a  shape  which  shall  prevent  future 
trespasses.  And  I  am  not  willing  that  the  public  should 
be  misled  by  the  character  given  to  the  resolution  in  this 
paper.  It  was  no  decision  on  impeachment — no  act  of 
judicial  authority — no  assumption  of  unlicensed  power. 
It  was  a  legitimate  exercise  of  our  legislative  functions. 

If  we  had  not  a  right  to  pass  this  resolution,  because  it 
disapproves  what  the  Executive  has  done,  we  can  have 
no  right  to  disapprove  any  other  act  of  the  Executive. 
Whenever  he  shall  so  violate  the  law  that  the  Senate  is 
compelled  to  condefnn  his  conduct,  he  must  go  quit,  and 
we  cannot  aid  in  repairing  the  law. 

And,  Mr.  President,  if  we  had  a  right  to  express  any 
opinion  adverse  to  the  principles  and  conduct  of  the  Ex- 
ecutive, 1  am  at  a  loss  to  perceive  why  the  form  of  the 
resolution  is  so  objectionable.  It  is  in  these  words:  '<  That 
the  President,  in  the  late  Executive  proceedings  in  re- 
lation to  the  public  revenue,  has  assumed  upon  himself 
authority  and  power  not  conferred  by  the  constitution 
and  laws,  but  in  derogation  of  both."    Language  does 


not  furnish  terms  more  mild  to  express  our  opinion  that 
the  act  of  the  President  was  unconstitutional,  and  desti- 
tute of  legal  right.  We  do  not  charge  him  with  usurpa- 
tion— with  wilful  violation  of  the  constitution.  If  be 
chooses  to  put  that  construction  upon  it,  it  can  be  for  no 
fair  or  proper  purpose.  It  is  a  mere  declaration  that  he 
had  not  rightful  authority  to  do  the  act.  It  was  connect* 
ed  with  the  resolution  upon  the  reasons  of  the  Secretary^ 
and  related  to  the  exercise  of  the  President's  authority  in 
making  the  removal,  and  declares  that  that  exercise  of 
authority  was  unconstitutional  and  illegal.  It  admits  no 
doubt  as  to  its  application,  and  conveys  no  other  censure, 
than  an  assertion  of  error:  it  imputes  no  improper  motive. 
But,  sir,  this  paper  not  only  perverts  the  character  of 
the  resolution — it  alleges  that  the  resolution  contains  an 
imputation  on  the  private  character  of  the  President.  Is 
this  tnte?  or  is  it  altogether  unfounded?  Read  over  that 
resolution.  Is  there  one  word— one  allusion  against  his 
private  character  or  motives?— the  sliglitest  imputation 
against  it,  either  by  express  words,  or  by  implication? 
Does  he  think  himself  so  infallible,  that,  when  we  declare 
him  in  error,  we  necessarily  declare  him  base  and 
unprincipled  ?  Or  is  this  imputation  pretended,  that  he 
may  take  occasion  to  pronounce  his  own  eulogy  and  trum- 
pet his  own  fame,  as  if  he  had  no  other  trumpeter? 
There  were  personal  allusions  to  him  by  individual  Sena- 
tors in  debate;  but  of  these  he  does  not  take  notice,  nor 
had  he  any  right  to  notice  them  in  an  official  communi- 
cation to  the  Senate.  He  speaks  of  the  resolution  only, 
and  his  allegation  in  regard  to  it  is  unfounded.  The 
Senate  has  made  no  accusation  against  his  personal  char- 
acter; and  when  his  paper  shall  go  out,  as  good  care  will 
be  taken  by  him  that  it  bhall  go  out  promptly,  the  public 
ought  not  to  be  deceived  on  this  pomt.  The  Senate  has 
merely  declared  its  opinion  that  this  act  was  illegal.  Is 
this  an  impeachment  which  will  justify  him  in  coming  to 
us  with  an  infiated  commentary  upon  himself,  which  we 
are  to  place  upon  our  Journals  to  last  forever,  and  send 
out  to  the  world  with  the  authority  of  a  public,  official, 
legislative  document?  He  reminds  us,  if  I  heard  the  read- 
ing correctly,  that  he  bears  upon  his  person  enduring  me- 
morials of  tlie  contest  in  which  our  liberty  was  purchased. 
Sir,  I  for  one  am  ignorant  of  the  nature  of  these  memo- 
rials, and  should  liave  been  pleased  to  see  some  specifica- 
tion or  description.  I  never  saw  his  name  in  the  history 
of  the  Revolution.  If  he  and  his  friends  have  stated  his 
age  correctly,  he  was  at  that  period  a  boy  of  some  14  or 
16  years  old.  We  have,  it  is  true,  heard  of  wounds  and 
balls  connected  with  his  person,  but  we  are  not  told  that 
they  were  received  at  the  head  of  a  battalion  or  a  brigade, 
fighting  the  battles  of  his  country.  He  has  been  lauded 
for  his  blood  shed;  mere  fiction  and  poetry,  rather  than 
fact — but  where  it  was  credited,  it  served  as  well  as  truth 
to  excite  the  admiration  of  the  ignorant  and  credulous. 
Such  remaiks,  sir,  are  unpleasant  to  me,  but  they  are  jus- 
tified by  the  unnecessary  eulogy  of  himself,  which  he  has 
thrust  upon  the  Senate,  and  which  is  only  fitted  for  an 
electioneering  appeal  to  the  people,  to  excite  their  sym- 
pathy in  his  favor,  when  they  ought  to  be  scrutinizing  his 
actions,  and  his  trespasses  upon  the  constitution  and  laws 
of  the  country. 

In  denouncing  the  resolution  of  the  Senate,  tlie  Presi- 
dent not  only  perverts  it  into  a  judicial  act,  he  asserts 
that  the  solemn  decision  of  the  people  against  the  bank, 
among  other  causes,  made  it  expedient  and  proper  for 
the  Secretary  to  do  the  act  which  the  resolution  con- 
demns. But,  sir,  that  decision  of  the  people,  if  there  be 
one,  could  have  had  no  possible  relation  to  the  removal 
of  the  money  from  the  bank,  by  executive  authority. 
When  and  where  has  that  question  been  decided  by  the 
people,  at  an  election  or  otherwise?  It  has  never  been 
submitted  to  any  portion  of  them,  at  any  election,  until 
those  recent  ones,  in  particular  States,  which  give  no 
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very  favorable  omen  of  their  ultimate  approbation.  The 
people  may  well  be  opposed  to  the  bank,  and  yet  not 
justify  the  claim  set  up,  in  this  paper,  to  executive  con- 
trol over  the  Treasury;  nor  the  violation  of  Uw,  in  taking 
it  from  the  custody  created  by  law  and  contract.  Rut  I 
do  not  perceive  how  the  people  have  passed  a  solemn  de- 
cision against  the  bank.  Congress  has  not  yet  done  it  in 
constitutional  forip.  Reference  is  doubtless  intended  to 
be  made  to  his  own  election — but  how  does  that  establish 
the  assertion?  Shall  we  admit  that  all  who  voted  for  An* 
drew  Jackson  did  so  to  put  down  the  bank,  and  for  no 
other  cause?  How  many  votes  were  given  for  •*  the  spoils 
of  victory?**  How  many  for  the  promised  reforms,  which 
have  cheated  all  hope  and  expectation,  and  ended  in  in- 
creasing the  number  of  officers,  and  the  expenses  of  ad- 
ministration— in  making  bankrupt  one  of  the  Departments, 
to  the  extent,  ])erhap8,  of  a  million  of  dollars — and  ren- 
dering it  doubtful  whether  your  income  will  equal  the 
ordinary  wants  of  the  nation?  How  many  for  those  pro^ 
fessed  constitutional  principles  which  have  been  rendered 
so  very  clear,  that,  if  you  find  them  asserted  in  one  public 
document,  you  find  them  denied  In  another,  and  no  man 
can  tell  what  they  are~Hind  all  are  disputing  about  them. 
How  manv  for  the  fiction  of  thd  revolutionary  services 
and  the  blood  shed?  How  many  for  «the  enduring  me- 
morials upon  his  person?"  How  many  for  the  battle  of 
New  Orleans?  Take  these  away,  and  what  number  will 
remain,  which  were  given  as  evidence  of  hostility  to  the 
bank?  Quite  too  few  to  constitute  *<a  solemn  decision  of 
the>.merican  people." 

But,  Mr.  President,  not  only  does  this  paper  inaccu- 
rately represent  our  resolution;  it  descends  to  a  criticism 
on  the  conduct  of  individual  Senators  in  voting  for  it.  It 
recites  at  large,  and  in  words,  the  proceedings  and  in- 
structions of  three  of  the  States,  and  those  of  one  of  them 
relating  to  other  matters  unconnected  with  this  question; 
and  he  informs  us,  that,  if  four  of  the  Senators  had  obey 
ed  the  instructions  given  to  them,  the  vote  of  disappro- 
bation would  have  been  but  22.  I,  sir,  am  one  of  the 
New  Jersey  Senators  to  whom  he  refers,  and  must  be 
permitted  to  say,  that  1  regard  his  attack  as  a  gross  and 
impertinent  interference  between  me  and  my  constitu- 
ents— as  an  unauthorized  intrusion  into  the  relations  be- 
tween us.  What  has  the  President  of  the  United  States 
to  do  with  the  obedience  or  disobedience  of  a  Senator  to 
the  instructions  which  he  may  receive  from  the  people. 
Who  constituted  him  judge  of  the  one,  or  guardian  of  the 
other?  I  mistake  the  temper  of  the  people  of  New  Jer- 
sey, if  they  do  not  give  a  prompt  rebuke  to  such  inso- 
lence. He  might  as  well,  sir,  have  charged  me  with  vio- 
lating my  opinions  and  pledges,  and  quoted  half  a  para- 
graph to  prove  it — and  thus  have  imitated  the  organs 
which  so  often  use  his  name  and  authority.  The  occa- 
sion justifies,  if  it  does  not  require  me  to  say,  that  the 
quotation  from  my  remarks  on  the  subject  of  instructions, 
which  has  been  published,  exhibits,  in  these  M'ho  make 
it,  a  wilful  purpose  to  deceive  the  public.  It  is  taken 
from  my  remarks  when  I  entered  on  the  duties  of  Chief 
Magistrate  of  the  State.  1  was  alluding  to  the  duties  of 
the  legislative  agents  of  the  people.  State  and  Federal — 
of  the  obligiition  of  those  agents  to  act  in  conformity  with 
the  sentiments  of  the  people,  and  to  be  controlled  by 
them;  and  explicitly  declared,  that,  as  such  agents  in  the 
State,  they  had  no  right  to  control  and  direct  the  agents 
of  the  people  in  their  duties  here — that  they  could  not 
possess  such  right,  unless  it  was  so  written  in  their  consti- 
tution, and  there  1  did  not  find  it.* 

*  Extract  from  Inaugural  Address  to  Ike  legtalature  of  New 

Jersey,  23rf  October,  1832; 

**  Bfii  ihe  people  ot  New  Jerwy,  by  thenitelvei,  or  thro:igh 

their  represenlMtifei  here,  simI  to  llirir  repitfsenliil ive«  theif, 

have  I  Ik*  right,  snd  are  bound  hy  iluty  to  themselves,  to  convey 


Sir,  it  is  difficult  to  give  credit  to  the  declantion,  thit 
the  instructions  of  these  three  States  were  incorponted 
into  this  executive  paper,  solely  as  matter  of  his'.ory, 
and  to  develop  the  principles  and  interests  intoUd  '^\ 
the  proceedings  ot  the  Senate.  Why  as  matteT  of  li> 
tory,  should  they  be  placed  there?  How  do  ihcy  <lf tri. 
op  the  prii]ciples  and  interests  involved  in  the  ojr^irct 
of  the  Executive,  or  in  the  resolution  which  disapprorei 
that  conduct  >  Another  purpose  is  much  more  %\\i- 
rent.  Mr.  President,  I  es^pressed  an  apprehension  ;}it 
the  excitement,  which  thin  paper  has  created,  *wil'Je- 
danger  the  deliberation  which  it  demands.  1  feel  tbr  t 
is  so.  I  hope  that  some  member,  who  has  not  taken  psr 
in  the  discussion,  will  move  to  lay  the  motion  for  ibr^ 
jection  on  the  table,  to  give  time  for  reflection.  Itsetia 
to  me  fraught  with  momentous  consequcncei.  Wc  as 
engaged  in  discussing  a  subject  of  legislative  power  r. 
duty;  in  deciding  on  measures  proper  to  bci»kenup* 
a  question  which  has  agitated  the  whole  wtio:..  : 
seeking  relief  from  a  distress  which  is  universal  «r^^"- 
palling.  We  have  to  furnisJi  an  appropriite  le^isU^Tt 
remedy.  Petitions  ha*-e  been  poured  in  upon  ii«  f:® 
the  people  in  every  quarter,  pointing  out  their  viei *  ♦ 
this  remedy,  and  urging  its  adoption.  *  We  hivp,  i*i!« 
first. step,  expressed  our  opinion  of  the  cause  of  the?.- 
lie  distress,  and,  whilo  the  subject  is  still  beftre  i> 
while  the  petitions  are  daily  reaching  «s,  while  a  ^  - 
is  actually  upon  our  table,  ready  to  be  called  up  fnf  f'^'- 
sideration,  we  receive  this  paper  from  the  Eiecu'»f, 
which  denounces  our  conduct,  and  presumes  liiit  «i 
purpose  no  legislative  action.  It  is  not,  indeed,  a P"^*' 
emptory  command,  in  woids,  not  to  proceed— -f. ' 
is  a  direct  breach  of  our  priti leges  as  a  legislal'^f »'' 
sembly — an  interference  which,  in  other  countria  w 
free,  would  be  resisted  with  firmness  and  cfTect.  1'  * 
an  imitation  of  men  whom  the  Chief  M.igislr»tc of  i\-^' 
country  ought  not  to  imitate,  and  which,  if  uncbec*?'. 
may  lead,  at  no  distant  day,  to  disastrous  consefjiJ"'''' 
to  our  institutions.  Charles  insulted  the  P»rli»n><^*^ 
charges  of  sedition  and  turbulence;  Cromwell,  ofcorr*!- 
tion;  the  Corsican,  with  disregard  of  constitutiowi '; 
straints.  How  far  does  Andrew  Jackson  fall  IJ^^; 
them?  or  fail  to  join  their  merits  into  one?  If  lh»»^? 
shall  quietly  yield  to  such  breaches  of  privilege,  F^- 
mit  its  action  to  be  arrested,  halt  in  its  duty, or  bej;- 
supported  by  the  people,  it  only  remains  for  the  bar-  ^ 
armed  soldiery  to  enter  our  hall,  and  expel  us  from  ^  • 
seats. 

Mr.  KINO,  of  Alabama,  said  he  had  hoped,  fronj'  ■ 
declaration  of  the  Senator  from  New  Jersey,  that"  < 
would  school  his  feelings,  and  discuss  the  subject  tj 
temperance,"  that  the  Senate  wouhl  have  been  sp^^* 
the  reiteration  of  violent  denunciation,  and  the  m^y^' 
sive  epithets  applied  to  the  Chief  Msgistrate  of  iwf; 
tion.  Mr.  President,  we  have  heard  the  Prc»deni  "• 
the  United  States  charged  by  a  Senator  in  his  plice,  ^ 

their  cummands  on  thi«,  sson  any  olher  inten-ning'op*^ 
it  is  their  husini-u,  both  fo  WHich  and  loconirol  »h«''^^^^ 
ilieir  general  »genU,  wnd,  as  ihcy  Npponiied  them,  »«'''^ 
reel  ibeir  wsnderingt  and  errors.     Itiit  ih«l  duly  •*"*'*  *J*|^ , 
ed  lo  us.     The  power  does  not  exiat  in  us— «»)•  wonci  ^ 
s*imllar  power  exUls  in  the  ivpreseiiiaii^csof  iJ^rgtMcra    *^ 
lo  control  and  correct  us  in   ihiit  whiih  ids)  have  been*.    '^ 
ed  lo  our  chit.     I«  can  only  be  lo,  if  il  be  diui  »riilt:o  w  • 
^vuux — and  there  I  do  no;  find  it.  .    t  -, 

•*The  proper  course  tor  Stale  Lffieci-s,  i«  loextrertc 
and  failhriilly  ihe  |»oweiiRiTen  to  lliem—andlo  nriftl*^''!"    , 
raeiitt  upon  them;  but  nf»l  t»  act  a« guardians, awn »^'      j 
the  Acta  of  otheis,  wlioin  their  common  niaMt  rt  ""'^"J,  . 
l«  perform  o: her  aerviees  connected  with  ih*?'""'*'?^''!*^'^.. 
rereaif.    They  may   not  do  it  uiileaa  the  aiiil»or»0  "" 
Ijivcn    to  iheni;  and  in  our  Stale  coii»litiitiun-our  w-' 
act— no  such  guard ianUiip  is  pivicribid.'* 
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fore  an  American  Senate,  and  in  the  face  of  the  world, 
with  giving  utterance  to  falselioods,  knowing  them  to  be 
false.  Sir,  the  veracity  and  honor  of  General  Jackson 
are  too  well  established,  by  a  long  life  sp^it  in  his  coun- 
try's service,  in  which  his  truth  had  never  been  ques- 
tioned, nor  bis  honor  tarnished,  to  be  now  affected  even 
by  the  high  authority  of  tlie  Senator  from  New  Jersejr. 
But  let  us  examine,  Mr.  President,  upon  what  ground  it 
is  that  tlie  Senator  has  thought  proper  to  bring  this  de- 
basing charge  against  the  President  of  the  United  States. 
Why,  sir,  he  has  stated  in  the  message  now  under  con- 
sideration, that  the  adoption  of  the  resolution  condemning 
him  for  having  violated  the  constitution  and  the  laws,  was 
not  designed  as  a  foundation  fur  legitimate  action.  Now 
sir,  I  put  it  to  the  Senator  from  New  Jersey,  upon  his 
conscience  as  a  man,  and  his  honor  as  a  Senator,  to  say 
whether  he  did  or  doe^  now  believe  that  further  legis- 
Tition  was  expected  to  be  founded  on  that  resolution,  by 
those  who  adopted  it?  [Mr.  Southakd  said  lie  did.]  Sir, 
this  is  the  first  intimation  I  have  heard  of  any  such  inten- 
tion. I  am  bound  to  believe  the  Senator,  yet  I  can  but 
think  few,  if  any,  here,  will  agree  with  hinu  For  my- 
self, sir,  1  never  for  a  moment  believed  there  was  any 
GucU  design.  1  considered  it  to  be  a  political  movement, 
and  tiiat  gentlemen  supposed  that  by  tliis  condemnatory 
sentence,  they  w^uld  shake  the  confidence  of  the  people 
in  the  purity  and  integrity  of  their  Preside nt-^impair  the 
weight  and  influence  of  the  administration — and  thus  be 
enabled  t  o  put  down  political  opponents,  and  to  elevate 
political  friends.  1  may  have  been  mistaken,  but  this^ 
sir,  was  my  firm  belief.  Will  my  veracity  be  called  in 
question  for  stating  it?  I  presume  not:  and  yet,  sir,  the 
President  of  the  United  States,  for  stating  what  he  be- 
lieved to  be  true — what  1  believe  to  be  true — and  most 
of  those  around  me  believe  also,  has  been  charged  over 
and  over  again  with  wilful  falsehood.  I  am  not  permit- 
ted, Mr.  president,  to  give  utterance  here  to  the  feelings 
of  deep  indignation  which  such  a  charge  is  calculated  to 
excite,  and  I  will  pass  over  this  part  of  the  Senator's  re- 
marks with  but  one  observation  more,  and  that  is,  that 
the  language  he  has  fell  himself  justified  in  using,  is  as 
unusual  as  it  is  unbecoming  in  this  body,  never  before  in- 
dulged in,  to  my  recollection^  but  by  one  other  individual, 
and  approved  of,  I  trust  ahd  believe,  by  no  one,  be  his 
political  and  party  feehngs  what  they  may.  We  are  told, 
bir,  tiiut  the  President  has  seized  on  this  occasion  to 
trumpet  forth  his  own  praises — to  eulogise  his  services. 
Sir,  attacked  as  he  lias  been,  as  a  violator  of  the  constitu- 
tion, a  tyrannical  usurper  of  powers  not  delegated  by  that 
instrument,  for  trampling  under  foot  the  rights  and  liber- 
ties of  the  people,  could  he,  in  the  just  pride  of  conscious 
rectitude,  do  less  than  recur  to  those  events  in  his  most 
eventful  life,  calculated  to  show  most  conclusively,  that 
such  early  devotion  to  the  principles  of  liberty,  such  sac- 
riiicss,  privations,  and  perils,  sustained  and  encountered 
by  him  iu  defending  his  country's  rights,  must,  with  every 
unprejudiced  mind,  free  him  from  imputations  as  illib- 
eral as  unjust.  Mr.  President,  it  is  not  for  me  to  defend 
Andrew  Jackson  against  the  charge  of  having  attempted 
to  claim  credit  for  services  never  rendered.  Those  ser- 
vices arc  kiiov/n  to  the  whole  American  people— detrac- 
tion iuelf  cannot  lessen  them.  Sir,  the  fame  of  that  man 
Will  live  in  tlie  grateful  recollections  of  a  republican  peo- 
ple throughout  this  widely-extended  empire,  when  the 
htile  pohiicians  of  the  day  shall  sink  into  oblivion,  and  be 
remembered  no  more  forever.  Mr.  President,  the  Sena- 
tor from  Mississippi  has  said,  that  the  receipt  of  this  pa- 
per had  filled  every  honorable  Senator  with  indignation. 
rTi  *"^'  '  ^*^^*  "^  ^^^^  indignation;  and  if  the  Senator— 
LHere  Mr.  Poixokxtku  rose  to  explain.  He  said  he  did 
not  say  that  every  honorable  Senator  did  feel  indig- 
nant,  but  that  he  ought  so  to  feel.] 
a^r,  I  must  be  permitted  to  judjr< 


'  permii 
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)  judge  for  myself  as  to  what 


should  excite  my  indignation;  and  not  till  I  stand  in  need 
of  the  opinions  of  that  Senator  to  regulate  my  feelings,  on 
this  or  any  other  subject,  shall  I  be  in  the  slightest 
degree  influenced  by  them.  Why,  sir,  the  Senator  from 
Mississippi  gravely  complains  that  the  President  asserts 
the  power  of  appointment  and  removal  from  office:  and 
why  should  he  not,  sir?  Does  not  the  constitution  ex- 
pressly delegate  to  the  President  the  right  to  nominate, 
and  by  and  with  the  consent  of  the  Senate,  to  appoint  to 
office;  and  has  it  not  been  settled  for  more  than  forty 
years,  that  the  absolute  right  of  removal  was  also  vested 
in  the  President,  acted  upon  unquestioned  under  every 
administration,  until  the  present  time,  vihen  new  light 
seems  to  have  burst  upon  the  hitherto-benighted  minds 
of  honorable  Senators  here,  and  they  have  all  at  once  dis- 
covered that  this  power  of  removal  from  office  never  has 
existed;  and  that  the  exertion  of  it  was  a  violation  of  the 
constitution  of  the  iand^  Most  fortunate  must  it  be  for 
the  country,  Mr.  President,  that  we  have  in  these  our 
days,  men  within  these  walls,  who  comprehend  the  pro- 
visions of  the  constitution  so  much  better  than  those  who 
framed  it,  and  who  are  determined,  if  practicable,  to 
rescue  that  instrument  from  violation  on  the  part  of  the 
present  President — who  has  the  hardihood  to  do  what 
has  been  done  by  Washington,  Adams,  Jefferson,  Madison, 
and  all  others  who  have  heretofore  discharged  the  execu- 
tive duties  of  this  Government.  But  the  President  has 
exerted  the  veto  power  vested  in  him  by  the  constitution, 
to  arrest  what  be  on  his  conscience  believed  to  be  laws 
enacted  in  violation  of  that  instrument,  or  calculated  great- 
ly to  impair  the  general  interest;  and  for  this  he  is  ^w 
arraigned  as  having  usurped  all  the  powers  of  legislation. 
Sir,  it  is  somewhat  amusing  to  see  the  changes  produced 
on  the  minds  of  honorable  Senators  by  the  force  of  party 
feeling,  condemning  to  day  what  yesterday  met  with  their 
most  hearty  support.  The  President,  by  his  veto  on  the 
Maysville  road  bill,  arrested^  the  action  of  the  General 
Government  on  works  of  internal  improvement — ^put 
down,  as  far  as  in  him  lay,  the  claim  which  had  been  set 
up,  to  an  unlimited  exercise  of  power  over  such  subjects; 
and  thus  not  only  prevented  the  expenditure  of  nearly 
$100,000,000,  then  in  progress  of  appropriation  or  con- 
templated on  surveys  then  making,  but,  sir,  by  his  patri- 
otic devotion  to  the  true  principles  of  our  Government, 
preserved  from  violation  the  sacred  diarterof  our  rights. 
How  many,  now  in  my  eye,  then  applauded  the  act,  who  are 
now  ready  to  condemn  the  exercise  of  the  veto,  and  pro- 
nounce it  a  usurpation  of  all  legislative  power?  How 
can  those,  Mr.  President,  who  saw  in  the  bill  of  the  Sena- 
tor fnftn  Kentucky  for  the  distribution  of  the  proceeds 
of  the  sales  of  the  public  lands,  the  destruction  or  the  best 
interests  of  the  new  SUtes  of  the  West  and  Southwest,  if 
not  a  violation  of  the  constitution  itself,  condemn  the  ex- 
ercise of  the  veto,  which  alone  saved  us  from  that  ruinous 
measure?  Or  will  Senators  opposed  to  the  Bank  of  the 
United  States  upon  constitutional  grounds,  suffer  their 
party  feelings  to  lead  them  to  the  condemnation  of  a  man 
who  interposed  the  shield  of  that  constitution  to  protect 
the  country  from  the  blighting  influence  of  this  immense 
moneyed  mstitution?  Executive  usurpation!  I  firmly 
believe,  Mr.  President,  we  now  have,  and  ever  have 
had,  more  to  fear  from  legislative  than  executive  usurpa- 
tion, upon  the  rights  of  the  people,  and  in  violation  of 
the  constitution.  Sir,  look  at  the  lariff  of  1828,  laid,  not 
for  purposes  of  revenue,  but  expressly  and  avowedly  for 
protection.  Few  will  be  found  iii  the  Southern  section 
of  our  country  who  will  not  pronounce  a  tariff  for  pro- 
tection alone,  a  violation  of  the  constitution.  Its  wither- 
ing effects  upon  the  prosperity  of  that  whole  section,  I 
need  not  depict;  they  are  known  to  all  who^ bear  me. 
Remonstrance  was  vain;  an  inexorable  majority,  who 
were  filling  their  pockets  with  the  spoils,  turned  a  deaf 
car.    All  the  influence ^f  this  much  abused  President — 
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abused  by  those  he  wms  laboring^  to  relieve — was  exerted 
without  effect.  Mesaag^e  after  mesaag^e  recommended 
the  reduction  of  diKies  to  the  revenue  standard.  Bill 
after  bill  was  introduced,  prepared  by  the  Secretary  of 
the  Treasury,  under  his  direction,  so  to  regulate  the 
duties  as  to  relieve  the  suffering  portions  of  the  country, 
and  bring  down  the  revenue  to  the  lowest  wants  of  the 
Government.  Interest,  regardless  of  the  constitution, 
atill  prevailed  in  the  legislative  halls,  and  these  just  bills 
were  defeated.  Tell  me  not,  then,  that  it  is  executive 
usurpation  from  which  we  have  most  to  fear.  Sir,  the 
Senator  from  Maine  [Mr.  Spbaouk]  urges  that  the  claim 
set  forth  by  the  President  in  this  message,  leaves  no 
power  in  any  other  department  of  the  Government.  Sir, 
if  I  understood  that  paper,  as  read  by  the  Secretary,  the 
Senator  is  altogether  mistaken.  I  am  confident  he  had 
no  design  to  misrepresent.  The  power  chimed,  is  a 
supervisory  power,  to  see  that  the  agents  of  the  Govern- 
ment faithfully  carry  into  effect  the  laws  which  may  be 
passed  for  their  control.  This,  and  no  more,  is  the  ex- 
tent of  the  claim  set  forth,  and  which  now  is  denounced 
as  an  unheard-of  assumption  of  power.  Mr.  President, 
the  American  people  selected  General  Jackson  as  their 
President,  because  they  believed  him  honest,  patriotic, 
and  possessed  of  a  firmness  of  spirit,  which  would  not  be 
turned  aside,  for  fear  of  consequences,  from  compelling 
all  within  the  sphere  of  his  legitimate  control,  to  discharge 
Iheir  duty  to  that  people — nor  will  they  be  induced  to 
withdraw  their  confidence,  however  strongly  he  may  be 
censured  by  politicians,  should  he  continue  steadily  to 
pufsue  that  course — for  they  will  not  be  alarmed  by  the 
cry  of  usurpation — of  tyranny — although  it  should  come 
from  this,  or  the  other  chamber  of  this  building.  It  has 
been  strongly  urged,  Mr.  President,  that  never  before, 
in  the  history  of  this  country,  has  a  President  of  the  Uni- 
ted States  felt  himself  justified  in  making  a  communica* 
tion  to  the  Senate,  complainingof  the  action  of  that  body. 
Sir,  a  case  precisely  similar  tu  this  never  has  occurred — 
for,  sir,  never  before  has  the  Senate  adopted  a  resolution 
condemning  the  President  for  a  violation  of  the  constitu- 
tion, which  he  had  solemnly  sworn  to  support {  and 
placed  that  sentence  of  condemnation  on  the  archives  of 
the  nation,  as  an  enduring  record  of  his  disgrace — as  far 
at  least  as  their  act  could  affix  that  stigma  on  his  name. 
But,  sir,  a  case  somewhat  similar  did  occur  at  an  early 
period,  in  the  administration  of  that  man  whom  we  all 
delight  to  honor  as  the  Father  of  his  Country.  Sir, 
General  Washington  was  in  the  habit  of  coming  down  to 
the  Senate,  taking  the  seat  you  now  occupy,  and  pre- 
senting his  nominations  for  their  confirmation,  pn  one 
occasion  it  pleased  the  Senate  to  withhold  its  approbation 
from  the  nomination  of  a  General  Fishburn,  of  Savannah, 
Georgia;  General  Washingson  felt  aggrieved;  left  the 
chair;  and,  on  a  subsequent  day,  made  a  nomination  in 
writing,  of  another  individual,  for  the  same  office,  accom- 
panied by  a  message  complaining  of  the  rejection  of 
General  Fishburn,  and  assigning  his  reasons  for  having 
nominated  him.  [Here  Mr.  Kixo  read  the  message/ 
Sir,  on  this  occasion  General  Washington  felt  himseli 
authorized  to  send  a  communication  to  the  Senate,  to 
justify  himself  in  making  a  nomination  which  they  had 
rejected;  not  to  procure  the  favorable  action  of  that  body 
upon  the  individual  named — for  he  was  not  nominated, 
but  another  in  his  place;  but  to  free  himself  from  the  im- 
plied censure  which  such  rejection  was  supposed  to  con- 
vey. But  now,  sir,  when  the  President  attempts  to  free 
himself  from  the  unprecedented  censure  passed  upon  him 
by  the  Senate,  by  stating  the  grounds  of  his  action,  with 
the  reasons  which  influenced  him,  and  asks  tliat  it  shall 
be  placed  on  the  same  Journal  on  which  the  resolution  of 
his  condemnatien  stands,  he  is  met  with  a  degree  of  vitu 
peration  and  denunciation  which  has  astonished,  if  it  has 
not  disgusted^  the  most  of  tliose  who  beard  it. 


Mr.  President,  I  am  obligfed  to  the  SeimtorframMiiM, 
for  calling  our  attention  to  another  messajr^,  which  he 
considers  insulting  to  the  Senate.  \^'hat,  sir,  gtre  ts/t 
to  that  communication?  A  resolution  adopted  by  theS«^ 
ate  restricting  the  constitutional  power  of  the  Prf«kr.t, 
in  nominating  for  office .  It  was  adopted  withoot  rrltc- 
tion,  at  the  instance  of  a  Senator  from  Mississippi,  vit^ 
the  design  to  protect  the  new  States  from  havini;  penocs 
from  other  States^  sent  within  their  limits  to  lioid  oficti 
which  he  and  mw\  of  us  supposed  citizens  of  the  Suit 
where  the  office  was  located  coidd  be  found  as  v(llqi!sl- 
fied  to  discharge  the  duties  of.  The  motive  was  a  {t»dc». 
but  the  restriction  was  in  derogpition  of  the  conslitut'cri. 
power  vested  ill  the  President.  He  so  viewed  it,  and  d* 
termined  not  tf)  be  thus  deprived  of  his  legitimtte  ri{ii 
— hence  the  message,  which  the  Senator  has  dtfcbrcd'r 
be  an  insult  to  the  Senate.  Why,  sir,  the  Senate it»t* 
on  re-examination,  coincided  in  opinion  with  the  Prt»kr', 
and  repealed  the  obnoxious  resolution.  1  now  wk  t!;^ 
Senator  if  he  will  risk  his  reputation,  as  a  sound  eoihJi*: 
tional  lawyer,  by  denying  that  the  President  was  rigfc'.* 
refusing  to  be  so  rebtricted?  Sir,  a  resolution  offerwii* 
a  Senator  from  North  Cai^lina,  (not  now  a  merober 
this  body,)  pending  the  famous  Panama  question, buW* 
read  to  justify  the  Senate  in  adopting  this.  Mr.  Preset 
they  are  entirely  disbimilar.  There,  the  then  PrtMJij" 
had  made  known  his  intention  to  institute  s  nevnin ''< 
without  the  advice  of  the  Senate,  or  approbation  of  C;f 
gress;  the  Senate,  as  his  constitutional  advi^er^  hel'tr;: 
it  their  duty  to  interpose  and  prevent  the  adoplJon  ft » 
measure  then  in  a  train  for  executioh,  opposetl,  astk:' 
believed,  by  the  plainest  principles  of  the  constiiuiit* .« 
was  advice,  sir,  salutary  advice,  not  censure.  Cib'? 
same  be  said  of  this  resolution,  charging  the  Presv'^ 
with  a  violation  of  the  constitution  and  of  Jaw?  S;'.'' 
Senator  from  Maine  boasted  that  he  is  no  Jsckscn  r;^ 
— ^that  he  will  not  bow  the  knee  to  Baal.  Sir,  lliis  ^^ 
the  first  time  the  friends  of  the  administration  hi«  b**' 
taunted  with  the  subserviency  to  Executive  T)f»i  • 
have  heretofore  disdained  to  notice  it.  Sir,  1  vaskiff^ 
to  those  who  placed  me  here,  as  the  personal  and  ppi'®- 
friend  of  General  Jackson.  I  have  given  to  his  »(!w='^ 
trationa  firm  and  zealous,  if  not  able  support— thw'- 
in  my  judgment,  the  measures  proposed  werealcu*f 
•to  advance  the  general  interests — but,  sir,  it  has  been?? 
fate,  in  the  discharge  of  what  I  conceived  to  be  n^  <*<^'  - 
to  stand  arrayed  against  one  of  his  most  important  irr^ 
ures.  I  allude  to  the  bill  of  the  last  session,  knovn  r^' 
ally  as  the  Force  Bill.  Was  subserviency  manifested  m 
Sir,  on  other  occasions  I  have  differed  frrm  the  ?!«»'* 
the  President,  and  frankly  made  known  tohimtb'.^ 
ference— and  little  do  those  know  him  whomf^ 
that  thus  to  act,  either  lessens  his  respect  or  dimi"'* 
his  friertdship  for  the  individual.  No,  sir,  hlfh-iptr^ 
and  honorable  himself,  he  fully  appreciates  these  qia|^ 
in  others — base  subserviency  can  never  win  ha  f^ 
nor  command  his  favor.  Sir,  the  Senator  from  ll»»"** 
forms  us,  he  obeys  no  mandates.  So  it  seems,  sir,  nf 
er  here  nor  elsewhere — Ijere,  it  is  not  desired; el$t»^ 
it  may  be  expected.  But,  sir,  1  leave  the  genthwau  'J * 
tie  it  with  those  who  may  conceive  they  have  a  x\l'j 
command.  Mr.  President,  this  communication  h«  '^ 
stigmatized  by  the  Senator  from  Mississippi,  w^  ^'' 'J 
as  a  feeble,  miserable  production,  not  caIculattil'o|^ 
duce  any  effect  on  the  country .  I  f  such,  sir,  be  it«  ^ J 
acter,  why  is  it  so  violently  assailed  before  it  w*  ''J 
made  its  appeariance  in  the  Senate?  Why  is  the  pitF 
tion  now  made  to  refuse  its  reception?  Does  it  »*'  ,. 
as  if  gentlemen  were  conscious  that  the  resolutiw.  ^ 
have  adopted  will  not  bear  the  test  of  fair  ^'•""'''''3 
But,  sir,  be  that  as  it  may,  1  am  surprised  at  the  r^% 
tion  of  the  Senator  from  Mississippi.  Has  he  not  wnf- 
his  "  indignant  feelings/'  as  be  terms  Ihem,  to  wn    J 
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iuto  an  indiscretion,  which  his  vigorous  intellect  will  con- 
demn? Sir,  this  p/iper  cannot  be  smothered;  the  very  at- 
tempt to  do  so,  wi;l  s^ive  to  it  an  increased  importance  in 
the  eyes  of  the  country.  It  will  go  forth— it  will  be  read 
with  avidity— ours  are  an  intelligent,  reflecting,  sober  peo- 
ple— denunciation  and  abuse  of  the  President,  even  by 
those  occupying  seats  in  tills  august  assembly,  will  not 
turn  them  aside  from  a  calm  examination  of  the  whole 
matter.  Yes,  sir,  not  only  this  paper,  but  the  resolution 
also  will  be  scrutinized — ^tue  motive  for  its  adoption  will 
be  canvassed  and  understood;  and  gentlemen  will  find  that 
they  must  abide  the  decision— there  can  be  no  escape. 

Mr.  LEIGH  rose  and  said,  that  there  was  one  senti 
ment  uttered  by  the  Senator  from  Missouri  in  which  he 
7>erfectly  concurred,  and  that  was  the  one  in  which  he 
describes  the  solemnity  and  importance  of  the  occasion. 
In  the  presence  of  my  God,  (continued  Mr.  L.,)  I  will 
declare  my  belief,  that,  on  the  result  of  the  question  now 
before  us,  will  depend  the  fcte  of  this  country,  and  of 
that  constitution  under  wh'ch  we  have  the  happiness  to 
*'••"•      EnterUining  this  sentiment,  I  will  go  further,  and 
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say,  that  there  is  no  question  settled  so  well  as  that  ques- 
tion which  is  decided  calmly  and  dispassionately,  and 
that  this  question  in  particular  ought  to  be  dispassionately 
adopted.  I  feel  now  that  I  am  not  in  a  condition  to  dis- 
cuss the  subject,  without  giving  utterance  to  feelings, 
passions,  which  at  this  moment  are  boilinfi:  in  my  bosom. 
1  desire  to  avoid  any  such  exposition.  I  feel  the  dignity 
of  the  station  whicfk  I  occupy  as  a  representative  of  one 
of  the  independent  sovereignties  of  this  Union,  and 
never  will  I  do  any  thing  in  «« derogation"  of  that  dignity, 
using  the  word  in  a  sense  in  which  the  drauj^htsman  of 
the  paper  before  us  seems  never  to  have  understood  it. 
With  these  sentiments,  sir,  I  move  that  the  Senate  do 
now  adjourn. 

Mr.  SPRAGUE  (Mr.  Leigh  having  withdrawn  his  mo- 
tion to  adjourn)  nuule  a  short  explanation  in  reply  to 
Mr.  Kiir«,  of  Alabama,  on  the  subject  of  the  resolution 
adopted  in  executive  session,  concerning  nominations  of 
ofRcers  of  a  different  State  from  that  in  which  the  offices 
were  situated.  That  resolution,  which  the  gentleman 
from  Alabama  seemed  to  think  so  unconstitutional,  was 
passed,  as  he  admitted,  by  an  overwhelming  majority, 
including  most  of  those  Senators  who  were  in  favor  of  the 
present  Executive.  He,  Mr.  8.,  had  never  entertained  a 
doubt  as  to  the  constitutional  power  of  the  Senate  to  pass 
tljat  or  any  other  resolution.  The  question  was  not  whe- 
ther the  appointment  of  an  individual  should  be  restricted 
to  a  particular  place,  but  declaratory  that  appointments 
for  an  office  should  not  be  made  out  of  the  State  in  which 
the  office  was  situated.  He  thought,  if  his  memory  was 
not  treacherous,  that  the  gentleman  from  Alabama  himself 
had  voted  for  that  resolution.  [Mr.  Kiiro:  I  did.]  The 
gentleman  did.  He  did  vote  for  the  resolution,  yet  he 
asks  me  if  I  did  not  think  the  resolution  was  unconstitu- 
tional. 

After  a  few  additional  words  on  the  subject  of  the  as- 
sumption of  power  by  the  President,  which  were  not 
distinctly  heard,  the  motion  to  adjourn  was  again  made  by 
Mr.  LEIGH,  and  agreed  to. 

FaiDAT,  Apbil  18. 
PRINCE  GEORGE'S  (MD.)  MEMORIAL. 

Mr.  RENT  presented  a  memorial  from  Prince  George's 
county,  in  the  State  of  Marjrland,  complaining  of 
the  removal  of  the  public  deposites,  and  the  manner  in 
which  they  had  been  removed  through  the  agency  of  the 
President,  and  praying  for  their  restoration  and  the  re- 
charter  of  the  Bank  of  the  United  States. 

On  presenting  the  above  memorial,  Mr.  Kbstt  address- 
ed the  Chair  as  follows: 

Mr.  President:    I  have  had  in  my  possession,  for  sever- 


al days,  a  memorial  which  I  have  wished  to  present  to 
the  Senate,  but  peculiar  circumstances  have  intervened  to 
prevent  't.  I  beg  leave  now  to  offer  it.  It  comes  from 
the  adjoining  county  of  Prince  George,  in  the  State  of 
Maryland,  and  is  subscribed  by  eight  hundred  persons,  a 
decided  majority  of  all  the  legal  voters  in  the  county. 

These  memorialists  complain  of  the  removal  of  the 
public  deposites  from  the  Bank  of  the  United  States;  of 
the  improper  interference  of  the  President  in  accomplish- 
ing it;  and  the  consequent  derangement  of  the  currency 
of  the  country;  and  pray  that  the  deposites  may  be  re- 
stored, and  the  bank  re-chartered . 

They  inform  you  they  are  planters  and  farmers,  and 
that  they  have  no  connexion  with  the  Bank  of  the  United 
States.  I  know  them  well;  they  are  my  neiglibors  and 
my  friends;  and  for  intelligence,  industry,  enterprise, 
and  devotion  to  the  best  interests  of  the  country,  would 
compare  with  the  like  number  residing  in  any  section  of 
the  United  States. 

These  memorialists  have  been  in  the  habit  of  relying  on 
their  own  successful  exertions,  and  this  is  the  first  time, 
within  my  recollection,  that  they  have  presented  their 
grievances  to  ehher  the  General  or  State  Government; 
but,  like  many  of  their  fellow-citizens  in  other  parts  of 
the  United  States,  they  are  deeply  concerned  at  the  pres- 
ent condition  ef  the  currency  and  commerce  of  the 
country.  They  have  too  much  good  sense  not  to  know 
the  dependance  of  one  interest  upon  another,  the  intimate 
connexion  that  exists  between  agriculture,  commerce,  and 
manufactures,  and  the  entire  dependance  of  all  three  for 
prosperity,  upon  a  sound,  wholesome,  and  equal  currency 
pervading  every  part  of  the  country. 

Anterior  to  the  revolutionary  war,  we  had  a  cruel  and 
unnatural  parental  government.  The  king  of  England 
claimed  the  right,  by  divine  authority,  to  tyrannize  over 
US;  he  habitually  rehised  his  sanction  to  laws  deemed  salu- 
tary and  necessary  by  us;  his  veto  power  was  freely  ex- 
erted against  us;  and  the  legislative  bodies  of  the  respec- 
tive colonies  were  prorogued  at  pleasure,  by  the  hireling 
governors  of  his  appointment.  Having  freed  ourselves 
from  this  transatlantic  tyranny,  we  never  expected  to  be 
involved  in  distress,  deep  distress,  by  the  cruel  and  un- 
necessary acts  of  our  own  Government.  For  such  may 
be  considered  the  late  schemes  in  relation  to  the  currency 
of  the  country. 

Mr.  President,  these  memorialists  know  we  are  in  a 
state  of  profound  peace;  that  no  injurious  changfe  has 
taken  place  in  our  foreign  relations;  that,  on  the  26th  day 
of  September  last,  the  fatal  day  on  which  the  order  for . 
the  removal  of  the  public  deposites  was  given,  the  utmost 
prosperity  prevailed  throughout  the  country.  At  that 
time  tvety  interest  was  doing  well;  agriculture,  commerce, 
manufactures,  all  prosperous;  we  were  blessed  with  a  cur- 
rency the  best  under  the  sim,  superior  to  that  of  any 
country  I  have  any  acquaintance  with;  money  could  have 
been  transmitted  from  Maine  to  Orleans,  great  as  the  dis- 
tance is,  for  a  less  premium,  1  believe,  than  it  could  have 
been  done  .either  from  London  to  Edinburgh,  or  from 
Paris  to  Bordeaux. 

Notwithstanding  the  existence  of  circumstances  thus 
propitious,  our  public  agents  could  not  be  influenced  by 
that  good  old  adage,  *<Let  well  enough  alone,"  but  they 
must  try  an  experiment  upon  the  currency  of  the  country — 
a  vital  part  of  the  social  system — if  that  could  be  called 
an  experiment  which  had  before  been  tried  and  totally 
fiiiled.* 

♦  "The  incrrnied  facilities  of  cnromunicalion  and  Inland  ex* 
chanfcei  have,  within  the  lair  yean,  molliplied,  to  an  extent 
hereiofnre  unknown,  ihe  tmnMctiona,  eond-aoli,  and  response 
bilitiei  between  the  levpral  e  tiet,  and  between  ihe  cities  and 
even  the  most  remote  parts  of  Ihe  soantrr.  The  regularity 
wiih  which  the  enormous  roast  of  engaftementt  reaulling  from 
these  trausadions  spread  over  the  whole  e3antrv,  and  all  iuii- 


1367 


GALES  &  BEATON'S  REGISTER 


1S68 


Bbitats.] 


Prince  Georges  fMLJ  Memorial, 


[Aran  18, 1814. 


.Sir,  this  Hcheme  was  fully  tested  from  1811  to  1816.  I 
was  here,  an  actor  in  the  scenes  of  those  days,  and  welt 
remember  the  ruinous  consequences  that  resulted  from  it. 
The  experiment  made  then,  soon  terminated  in  a  paper 
currency  of  a  description  so  bad  that  I  shall  not  undertake 
to  describe  it.  It  continued  to  depreciate,  until  it  be- 
came so  worthless  that  the  members  of  Congress  refused 
to  receive  it  in  payment  of  their  per  diem  allowance. 
They  were  paid  in  Treasury  notes  and  drafts  on  Northern 
banks,  where  specie  payments  had  never  been  discontin- 
ued, and  those  were  sold  for  a  premium  which  was  pock- 
eted by  the  members,  whilst  their  constituents  were  obli- 
fred  to  receive  the  depreciated  paper  money  in  payment 
^r  their  hard  earninirs.  What  the  people  individually 
lost,  and  what  the  Government  lost,  during  the  five 
years  that  this  first  experiment  was  going  on,  and  which 
embraced  the  whole  period  of  the  late  war,  I  will  not  at- 
tempt to  estimate.  We  know  that  there  is  enouf^h  of  the 
trash  of  that  day  now  remaining^  in  the  public  Treasury, 
called  unavailable  funds,  which,  with  the  interest  added 
to  it,  would  be  sufficient  to  complete  the  Chesapeake  and 
Ohio  cani^),  the  Baltimore  and  Ohio  railroad,  and  the  Del- 
aware breakwater,  three  preat  and  mag^nificent  public 
works,  intimately  connected  with  the  future  prosperity  of 
the  country.* 

Sir,  it  is  known  to  most  of  those  whom  I  have  the  honor 
to  address,  that  the  Government  was  obliged,  during  the 
greater  part  of  the  late  war,  in  making  their  loans,  to  give 
*one  hundred  dollars,  in  stock  of  the  United  States,  bear 
ing  six  per  cent,  interest,  for  eighty  dollars  of  this  depre- 
ciated money,  worth  about  sixty-five  dollars.  On  one  oc- 
casion,  the  Government  was  reduced  so  low,  that  the 
Secretary  of  the  Treasury  was  compelled  to  entreat  an 
individual  to  obtain  a  loan  of  eighteen  hundred  thousand 
dollars,  at  one  hundred  of  stock  for  eighty  of  this  depre- 
ciated money,  and  which  was  to  have  a  retrospective  ef- 
fect upon  a  previous  loan;  in  consequence  of  which,  it 
c6st  the  people  of  the  United  States  twenty-nine  hundred 
thousand  dollars,  independent  of  interest,  before  it  was 
paid  off.  The  same  individual  was  entreated,  at  the  same 
time,  to  procure  an  additional  loan  of  this  depreciated  pa- 
per money,  at  eight  per  cent.,  which  he  was  unable  to 
effect.  It  has  been  well  believed  that  the  most,  if  not 
all  those  losses  could  have  been  avoided,  if  there  had 
been,  at  that  time,  a  sound  currency,  such  as  a  national 
bank  would  have  given  us.  1  know  this  was  the  opinion 
then,  of  one  of  the  purest  and  wisest  men  that  ever  par- 
ticipated in  the  councils  of  the  country. 

7  have  thought  proper,  Mr.   President,  to  allude  to 

mately  conneelecl  together,  can  be  discharged,  depends  entirely 
on  an  tiniiilciriipted  eontinuanoe  of  the  ordinary  sales,  pay- 
ments, remitlnnc'!<,  and  credits.  The  whole  machinery  by 
which  business,  in  hII  Hs  VHrions  branches,  is  OHrried  on,  is 
credit  extended  to  its  utmost  limits.  Whatever  lessens  the  gen- 
eral coitfideiiee  on  which  credit  is  founded,  must  necessarilv 
prodoee  a  taul  dei-angement  and  interruption  in  every  bntncii 
of  business.  Some  notion  of  the  niiignilude  of  these  eng-<g(>> 
menu  may  be  formed  by  a  view  of  lliose  of  the  city  of  New 
Toikf  which  ninnc  amount  lo  five  millions  a  day,  or  more  than 
fifteen  hundred  millbns  of  dollars  a  year.  It  waa  with  this  state  of 
things,  thn»,  williool  any  necessity  or  investigation,  the  Execu- 
tive thought  proper  H>  interfere.  The  Bank  of  the  United 
States,  from  its  cspitNl,  and  the  ground  it  occupies,  must,  while 
it  exists,  acta  prominent  part  in  the  commercial  concerns  of 
the  country.  The  measures  which  that  instital ion  was  obliged 
to  take  for  iis  own  safety,  must  necessarily  have  caoted  some  de- 
rangements in  the  ordinary  operations  of  commerce;  but  the 
fatal  injary  inflicted  bv  the  Kxeculive  measure,  was  its  efTccl 
on  general  confidence." — Report  Union  Committee,  written  by 
Mr.  Gallatin,  p.  17. 

♦  "  We  believe  that  the  pecuniary  loss  sustained  on  the 
loans  raised  during  the  suspension  of  specie  payments,  and  from 
bank  failures,  exceeded  four  millions  of  dollars.**— Mr.  Galldtin 
on  Banks  and  Curnency. 


those  facts,  to  show  the  disastrous  consequences  of  the 
first  experiment  made  by  the  Government  to  dispense 
with  a  national  bank,  and  such  will  be  the  fate  of  the  sec- 
ond. Like  causes  will  produce  like  effects,  to  be  i^. 
vated  more  or  less  by  attendant  circumstances.  Dot  it  is 
said  the  democratic  party  is  in  fiivor  of  this  ruinous,  this 
destructive  scheme.  Not  so,  Mr.  President.  Where  are 
to  be  found  the  remaining  high  priests  of  the  o)d  deiso. 
cratic  party,  the  democratic  party  of  1797,  1798J-a)t 
the  spurious  race  who  have  assumed  the  name  at  the 
present  day,  and,  without  comprehending  the  principb 
connected  with  it,  are  wielding  the  infiuence  derived  fraa 
it,  for  the  destruction  of  both  the  liberties  and  profperity 
of  the  countnr 

A  leading  feature  in  the  creed  of  the  old  democn^c 
party  was,  "  that  error  of  opinion  might  be  tdcnted, 
whilst  reason  was  left  free  to  combat  it."  The  nwdcn 
race  have  stricken  this  from  the  political  decslogw. 
Where  will  you  find  Mr.  Madison,  a  host  in  KiraseiP 
Where  is  Mr.  Gallatin?  They  were  deservedly  prominer^ 
in  those  days.  Tliey  may  now  be  justly  called  the  cm- 
script  fathers  of  the  land;  and  are  they  not  decidedly  hos- 
tile to  the  mad  career  of  the  present  day?  Standings  it 
were  between  the  living  and  the  dead,  are  they  not  hsjbj 
the  last  exertions  of  expiring  nature  in  adraonisbiug  «' 
Are  they  not  giving  us  the  benefit  of  their  lonp  expe- 
rience, their  deep  researches,  and  their  thorough  know). 
edge  of  our  public  concerns?  Yes,  sir,  they  src  di3f 
shedding  light  upon  difficult  subjects  of  policy,  ind  \h& 
opinions  must  and  will  have  a  strong  tendency  to  convd 
the  evils  of  the  present  day. 

Mr.  President^  there  is  another  subject  connected  rfi 
the  removal  of  the  depoates,  of  which  these  lacBorafes 
complain .  They  ascribe  the  act  to  the  President,  ind  m 
to  the  Secretary  of  the  Treasury;  and  let  us  see  bo»  fc 
they  are  sustained  in  tliis  opinion  by  what  Mr.  Dta» 
says,  and  by  what  has  occurred  on  this  floor: 

Mr.  Duane,  in  his  third  letter,  addressed  to  the  ^« 
of  the  United  States,  says,  that  <«on  the  30th  Mir  i 
reached  Washington.  After  waiting  upon  the  Presides^ 
on  the  next  day,  f  went  to  the  Treasury  Depsrtiwnt,  w 
took  the  oath  of  office  on  the  1st  of  June.  On  tlieeveit- 
ing  of  that  day,  Mr.  Reuben  M.  Whitney  called  upwn" 
at  my  lodgings,  at  the  desire,  as  he  said,  of  the  PresidiQ^f 
to  make  known  to  me  what  had  been  done,  and  vhattt; 
to  be  done,  in  relation  to  the  United  States  Bank.  R^ 
stated  that  the  President  had  concluded  to  take  upon  bis- 
self  the  responsibility  of  directing  the  SecreUry  of  iN 
Treasury  to  remove  the  public  deposites  from  the  b»t 
and  to  transfer  them  to  State  banks;  that  be  h»d  *^- 
the  members  of  the  cabinet  to  give  him  their  opinions  u 
the  subject;  that  the  President  had  said,  « Mr.  Taney  v-^ 
Mr.  Barry  had  come  out  like  men  for  the 'removal;'  tW 
Mr.  Mclime  had  given  a  long  opinion  against  it;  tbit  Mr- 
Cass  was  supposed  to  be  against  it,  but  had  given  no  vrt* 
ten  opinion;  and  that  Mr.  Woodbury  had  given  an  ops^ 
ion,  which  was  *yes'  and  «no;'  that  the  President  vouia 
make  the  act  his  own,  by  addressing  a  paper  or  o«*^J* 
the  SecreUry  of  the  Treasury;  that  Mr.  Amos  Ke«»li, 
who  was  high  in  the  President's  confidence,  wai  >»« 
preparing  that  paper;  that  there  bad  been  ^l^^^y*^''^ 
to  the  affair  at  Alexandria,  but  no  doubt  the  PresdeM 
would  soon  speak  to  me  on  the  subject;  that  the  pip^ 
referred  to  would  be  put  forth  as  the  prodamaiion  J* 
been,  and  would  be  made  a  ndlying  point;  that  he  (»'' 
Whitney)  had,  at  tlie  desire  of  the  President,  dravn » 
memoir,  or  exposition,  showing  that  the  measure  vap^ 
be  safely  adopted,  and  that  the  State  banks  would  be  fotiy 
adequate  to  all  the  purposes  of  Government  He  t"<^ 
read  the  exposition  to  me,  and,  as  1  desired  to  understinfi 
matters  so  important  and  so  singularly  presented  to  me,  i 
asked  him  to  leave  Jthe  papers  with  me,  which  he  accort* 
ingly  did.     He  also  read  to  me  divers  letters  from  m 
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viduals  connected  with  State  banks.  The  .drift  of  h'ra 
further  observations  was  to  satisfy  me  that  the  Executive 
arm  alone  could  be  relied  on  to  prevent  a  renewal  of  the 
United  States  Bank  charter!!" 

Mr.  Duane  could  not  be  otherwise  than  mortified  and 
dis|^usted  at  this  open  attempt  to  degrade  him,  but  listen- 
ed attentively  to  the  disclosures  made  to  him  as  the  plot 
opened.  On  the  next  evening,  Mr.  D.  says,  «•  Mr.  Whit- 
ney  called  ag^in  on  me,  accompanied  by  Mr.  Kendall, 
Fourth  Auditor,  a  gentleman  in  the  President's  confi- 
dence, and  who  would  give  me  any  further  explanation 
that  I  might  desire,  as  to  what  was  meditated  in  relation 
to  the  United  States  Bank,  and  who  called  on  me  because 
he  was  about  to  proceed  to  Baltimore."  The  next  morn 
ing  I  waited  on  the  President,  and  communicated  the  rep 
resentations  Mr.  Whitney  had  made,  and  their  correct- 
ness was  admitted.  Among  other  observations  made  by 
the  President,  he  remarked  « that  the  matter  under  con- 
sideration was  of  vast  consequence  to  the  country;  that 
unless  the  bank  was  broken  down,  it  would  break  him 
down;  and  that,  if  the  last  Congress  had  remained  a  week 
longer  in  session,  two-thirds  would  have  been  secured  for 
the  bank  by  corrupt  means,  and  that  the  hke  result  might 
be  apprehended  at  the  next  Congress."  What  a  humil- 
iating picture  is  here  drawn  by  the  Chief  Magistrate  of 
the  legislative  department  of  the  Government!  So  much 
for  Mr.  Duane's  letter.  It  fully  sustains  the  apprehension 
of  the  memorialists.  Mr.  Duane  finally  refused  to  per 
form  the  act  at  the  President's  bidding.  For  this  refusal 
he  assigned  his  reasons  to  the  President  in  a  letter,  since 
p  ublisbed  to  the  world  as  a  part  of  his  fourth  letter  to 
the  people  of  the  United  States,  and  which  does  equal 
credit  to  his  heart  and  his  head.     It  is  unanswerable. 

I'he  ground  taken  by  him,  he  says,  was  enforced  by  a 
representation  from  the  Secretary  of  State  with  unusual 
ability.  This  paper,  I  hope,  we  shall  see  hereafter.  Ru- 
mor says  there  were  two  other  papers  presented,  in  favor 
of  the  removal  of  the  deposites,  so  remarkable  for  rash 
ness,  partisan  zeal,  and  ignorance  of  the  subject  of  which 
they  treated,  that  they  would  be  considered  curiosities  if 
they  could  be  brought  to  light;  perhaps  it  would  be  bet 
ter  for  the  reputation  of  the  country  that  they  never 
should. 

Sir,  the  Senate  knows  what  followed.     On  the  23d  of 
September,  Mr.  Duane  was  removed  from  office.    Three 
days  after,   his  successor,  Mr.  Taney,  signed  the  order 
for  the  removal  of  the  public  deposites  from  the  Bank 
of  the  United  States — a  period  too  short,   I  should  sup- 
pose, to  have  enabled  him  to  remove  the  official  rubbish 
necessarily  left  upon  his  table  by  his  predecessor,  sudden- 
ly removed  from  office,  much  less  to  have  enabled  him  to 
have  examined  this  important  measure  in  all  its  bearings 
upon  the  various  interests  of  society — a  measure  calcu- 
lated to  affect  every  human  being  in  the  United  States, 
especially  the  laboring,  the  productive  part  of  society — a 
measure  the  most  important  that  could  possibly  be  pre- 
sented to  the  head  of  the  financial  department  of  any 
Government,  and  such  a  one  as  would  have  appalled  a 
Sully,  a  Pitt,  a  Fox,  a  Canning,  or  the  ablest  of  his  pred- 
ecessors.    It  was  embraced  with  more  avidity  than  would 
have  been  becoming  in  a  juvenile  county  court  lawyer, 
who  was  about  to  defend  a  man  charged  with  an  ordinary 
assault  and  batterv.     But  this  apparent  precipitancy  has 
been  accounted  for  by  the  declarations  of  the  Senator 
fronn    Tennessee,  who  addressed  the  Senate  upon  this 
subject:  with  his  usual  characteristic  independence  he 
has  disclosed  the  "  secrets  of  the  prison-house,"  and  I, 
for    one,   «<  will  take  the  ghost's  word  for  a  thousand 
pounds."    He  said  he  wished  the  Senate  distinctly  and 
unequivocally  to  understand  that  the  removal  of  the  de- 
posites was  the  act  of  the  President,  and  not  of  the  Secre- 
tary? and  we  all  know  the  confidential  footing  the  honor- 
oble  Senator  isrery  properly  upon  with  that  nigh  officer 


of  Government.  At  the  time  this  declaration  was  made, 
I  considered  it  « the  unkindest  cut  of  all"  at  the  Secre- 
tary, after  the  presentation  of  a  paper  purporting  to  con- 
tain his  reasons  for  the  performance  of  an  act  which  It 
turns  out  he  never  performed,  notwithstanding  I  now  be- 
lieve it  to  be  the  best  apology  the  honorable  Senator 
could  possibly  make  for  the  Secretary's  a|jparent]jr  un- 
pardonable haste  in  the  adoption  of  one  of  the  most*  im-' 
portant  measures  that  was  ever  inflicted  upon  a  distract- 
ed and  ruined  country.  But  it  has  been  said  that  Mr. 
Taney  bad  given  an  opinion  in  favor  of  the  measure,  and 
was,  therefore,  prepared  to  act.  At  the  time  it  is  under- 
stood be  gave  this  opinion,  he  was  the  law  officer  of  the 
Government,  and,  I  presume,  it  related  exclusively  to  the 
legal  part  of  the  question.  Free  from  duresse,  and  he 
would  be  highly  capable  of  giving  a  sound  opinion  on 
such  an  occasion.  As  to  the  financial  matter  connected 
with  the  subject,  I  presume  he  did  not  interfere  with  it. 
He  had  never  turned  his  attention  to  such  questions,  and, 
therefore,  would  not  assume  the  right  to  meddle  with 
another  department,  so  far  as  to  obtrude  his  opinions  upon 
the  gentleman  about  to  take  upon  himself  the  superin- 
tendence of  it. 

Again,  Mr.  President,  at  that  time  Mr.  Duane  had  not 
been  suspected  of  that  contumacy  which  led  to  bis  expul- 
sion, and  to  Mr.  Taney's  appointment;  and,  until  those 
events  occurred,  if  Mr.  T.  had  stepped  beyond  the  sphere 
of  his  office  to  volunteer  opinions  calculated  to  embarrass 
the  head  of  another  department,  it  would  have  looked  too 
much  like  entering  into  a  conspiracy  to  ruin  one  of  his 
colleagues,  that  he  might  profit  by  his  disgrace.  Of 
any  such  conduct,  I  acquit  him  entirely;  he  could  not  be 
guilty  of  it:  it  is  the  indiscretion  of  his  apologists  that 
wotild  place  him  in  such  a  predicament. 

The  history  of  the  country  sustains  me  In  believing 
that  no  Secretary  of  the  Treasury  ever  would  have  giv- 
en his  opinion  in  favor  of  dispensing  with  the  Bank  of 
the  United  States  as  the  fiscal  agent  of  the  Government, 
unless  he  had  committed  himself  previously  to  his  ap- 
pointment, or  it  had  been  made  the  condition  upon  which 
he  was  to  hold  office. 

Let  him  occupy  the  Treasury  Department  for  one 
month,  and  acquire  any  deg^ree  of  experience  in  the  finan- 
cial transactions  of  the  country,  and  he  would  never  vol- 
untarily consent  to  abandon  the  facilities  which  the  Bank 
of  the  United  States  has  invariably  afforded  in  the  collec- 
tion, safe-keeping,  and  transmission  of  the  public  reve- 
nue. In  confirmation  of  my  opinion,  the  Senate  will  re- 
collect with  what  tenacity  the  fiscal  agency  of  the  Bank 
of  the  United  States  was  adhered  to  by  Mr.  Hamilton, 
Mr.  Gallatin,  Mr.  Dallas,  Mr.  Crawford,  and  Mr.  Duane.* 

Those  gifted  and  disinterested  men  knew  the  value  of 
such  a  public  institution,  and  delighted  to  cherish  it. 
The  moment  we  abandon  it,  the  public  interest  suffers. 

♦  Etery  President  of  ihe  United  Siafet,  from  General  Wath- 
inglon  down  to  the  present  day,  approved,  either  directly  or 
indireedy,  some  law  In  rrislion  to  the  Bank  of  the  United 
States.  Mr.  Jcfieraon  approved  two  laws  during  his  adminis- 
tralion  in  rcferenee  to  the  bank,  one  to  establish  a  branch 
bank  at  New  Orleans,  the  other  (o  punish  eounterfeitert  of  its 
notes}  thus  yielding  his  contlilational  iciuplet  to  the  promotion 
of  ihegn^at  interers  of  the  country.  Nay,  in  conformity  with 
this  praiseworthy  feeling,  he  advised  General  WHShington,  at 
the  time  of  the  pnstage  of*  the  first  bunk  bill,  in  an  opinion  then 
given,  dated  the  15th  Febn»ary,  1791,  treating  of  the  consti- 
tutionality of  the  bank,  <*  that  unlets  the  Pretiident's  mind,  on 
a  view  of  every  thing  that  h  urged  for  and  against  this  bill.  Is 
tolerably  clear  that  it  is  unaotboriied  by  the  eonsiitotion,  if  the 
pro  and  eon.  hang  so  even  as  to  bil«nc«  his  judgment,  a  just 
resp<'Ct  fJir  the  wndom  of  the  legislnture  would  naturally  de- 
cj<Ic  the  balance  in  ftvor  of  their  opinion  j  it  is  ohicfiy  fur  eases 
whei-e  they  are  clearly  misled  by  error,  ambition,  or  interest, 
thnt  the  constitution  hat  placed  a  check  in  the  negative  of  the 
President." 
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Mr.  Taney  stands  alone  opposed  to  it,  whilst  acting  as 
Secretary  of  the  Treasury. 

.  But,  Mr.  President,  there  are  some  circumstances  con- 
nected with  tlie  removal  of  the  public  deposites,  which 
must  and  will  forever  have  a  severe  bearing  upon  whom- 
soever posterity  and  the  future  historian  shall  fix  the 
deed.  Wo  be  unto  him  on  whose  head  shall  fall  the  exe- 
cration of  a  ruined  community!  Mr.  Duane,  who  ap- 
pears to  have  viewed  the  set  with  a  keen  and  scrutinizing 
eye,  in  all  its  relations  to  the  public  interest,  informs  us, 
in  his  fifth  letter,  that  the  part  of  his  instructions  pre- 
pared for  the  agent  who  was  to  negfotiate  with  the  banks, 
which  directed  him  to  ascertain  <*  the  effect  of  the  remo- 
val of  the  deposites  upon  the  mutual  relations  of  banks, 
and  upon  society,  which,  if  faithfully  collected,  would 
disabuse  the  Prewdent's  mind,"  was  stricken  out;  and 
thus  '*  the  President  would  not  permit  his  own  agent  to 
collect  information  that  might  have  disabused  his  own 
mind,  or  instructed  his  cabinet,  whom  he  affected  to 
consult.  If  the  information  called  for  by  the  instructions, 
as  at  first  proposed,  had  been  collected,  I  feel  satisfied 
(says  Mr.  Duane^  that  it  would  have  indicated  the  evil 
consequences  which  followed  the  measures  of  the  Pres- 
ident." Mr.  Duane  further  remarks,  «•  that  whether 
these  measures,  thus  wantonly  executed,  evinced,  on  the 
part  of  the  President,  patriotism  and  magnanimity,  or  a 
subserviency  to  a  selfish  cabal,  the  public  is  competent  to 
determine."  What  is  still  worse,  Mr.  President,  those 
instructions,  mutilated  as  they  were,  robbed  of  their  most 
essential  feature,  to  wit,  an  inquiry  into  the  effect  and 
bearing  which  this  vital  measure  would  likely  have  upon 
the  general  transactions  of  the  country,  were  thrown  aside, 
the  agent  informs  us  in  his  report  to  the  Secretary  of 
the  Treasury,  dated  the  4th  of  September,  1833,  and 
another  set  prepared,  more  congenial  to  his  own  views. 
Gracious  God!  Mr.  President,  was  there  ever  before 
such  a  state  of  things  in  any  age  or  country  ?  Were  ever 
the  interests  of  a  great  and  growing  republic  thus  sported 
with  ?  Was  ever  a  generous,  grateful,  confiding  people 
thus  cajoled,  thus  imposed  upon  before? 

From  those  disclosures  one  appalling  fact  is  made  evi- 
dent, that  there  are  men  behind  the  scenes  who  control 
the^ high  officers  of  Government,  and  who  are  unknown 
to  the  law,  and  irresponsible  to  the  people.  Your  public 
agents  are  forcibly  deprived  of  any  control  over  their 
respective  departments.  Amos  Kendall  throws  aside  the 
instructions  prepared  for  him  by  the  Secretary  of  the 
Treasury  relative  to  the  inquiries  relating  to  the  removal 
of  the  public  deposites.  R.  M.  Whitney  had,  at  the  de- 
sire of  the  President,  drawn  a  memoir  or  exposition, 
showing  that  the  removal  of  the  deposites  might  be  safely 
made,  and  that  the  State  banks  would  be  fully  adequate 
to  all  the  purposes  of  Government.  Mr.  President,  can 
this  possibly  be  the  same  K.  M.  Whitney  who  makes 
such  a  sorry  figure  before  the  bank  committee  while 
sitting  in  Philadelphia?  At  that  time  his  testimony  was 
entirely  discredited,  and  he  made  to  admit  that  he  had 
been  a  resident  in  Canada  from  1808  to  1816,  and  had 
taken  the  oath  of  allegiance  to  the  British  Government. 
His  residence  in  Canada  embraced  the  wliole  period  of 
the  war,  as  well  as  the  five  years  during  which  the  first 
experiment  to  dispense  with  a  national  bank  was  going 
on;  he  was,  therefore,  not  only  exempt  from  the  perils 
of  the  war,  but  free  from  those  sacrifices  which  would 
unavoidably  be  produced  by  a  depreciated  paper  cur- 
rency, and  very  probably,  during  all  that  period,  profit- 
ing by  the  misfortunes  of  that  country  which  gave  him 
birth.  Mr.  President,  can  such  an  individual  be  a  fit 
adviser  to  the  President  of  the  United  States?  Will  the 
people  ever  consent  that  the  destinies  of  this  great  and 
growing  republic  shall  he  placed  in  such  hands?  He  to 
have  an  active  agency  in  involving  us  in  our  present  mis- 
fortunes!    It  is  enough  to  bring  down  the  vengeance  of 


Heaven  upop  us.  If  the  President  of  the  United  Suta 
wants  additional  advisers,  do  let  him  resort  to  higti- 
minded,  honorable,  intelligent  men— the  country  aboundi 
in  them.  But  the  bank  is  a  monster,  and  must  be  put 
down!  It  was  created  by  law,  af^er  ample  dacuBJon 
and  mature  deliberation,  through  the  exertions  of  pure 
and  able  men,  with  powers  sufficient,  and  no  more,  to 
achieve  a  great  and  important  benefit  to  the  commonh)', 
to  wit,  the  restoration  of  specie  payments  by  thcbwb. 

It  accomplished  its  object  at  great  cost  and  expense, 
and  gave  us  a  currency  inferior  to  none  that  ever  eiisicd. 
Every  interest  prospered  in  consequence  of  this  mv 
condition  of  the  currency,  and  the  bank  would  hire  con- 
tinued to  shed  its  beneficial  influence  on  all  the  imsK- 
tions  of  the  country,  if  it  had  been  permitted  to  punw 
its  course  to  the  end  of  the  charter.  In  a  moment  of 
blind  infatuation,  the  Executive  department  of  the  Got- 
emment  took  a  perverted  view  of  the  interests  of  tbe 
country,  and  determined  to  arrest  its  progress.  Its  chir 
tered  rights  were  vioUted;  the  public  money  remotol 
from  its  vaults,  where,  but  a  short  time  before,  the  House 
of  Representatives  had  determined  it  to  be  safe,  andtiie 
bank  threated  with  insolvency,  and  we  are  credibly  In- 
formed it  is  still  threatened  with  bankruptcy  by  furihr 
acts  of  violence.  Under  such  circumstances,  the  br.k 
has  been  censured  for  curtailing  its  discounts:  the  laos 
ordinary  prudence  and  intelligence  would  have  dictatfrl 
such  a  precaution  at  such  a  time.  Fi-om  the  1st  of  00c- 
ber  to  the  1st  of  December  last,  the  deposites  in  the 
United  States  Bank  had  been  reduced  $5,888,6&1  C, 
up  to  which  period  its  circulation  had  only  been  lesscnsd 
$477,266  47.  In  the  same  period  the  deposites  m  tJ« 
Union  Bank  of  Mar>'land  had  increased  1298,05:;  06. 
whilst  its  circulation  had  decreased  $82,158.  Fnrther 
returns  would  make  this  statement  equally  if  not  inert 
favorable  to  the  Bank  of  the  United  States.  Frontb* 
foregoing  official  statement,  it  will  be  seen  at  once  ht* 
much  more  liberal  the  Bank  of  the  United  Slst««J 
able  to  be  than  a  local  bank  can  possibly  be,  even  vb^r. 
favored  with  the  public  deposites. 

I  have  not  adverted  to  this  statement  for  the  purpc* 
of  censuring  the  Union  Bank.  It  was  selected  beciusc  t 
was  in  Maryland,  and  had  a  large  capital.  No  doobt  i 
had  done  all  in  its  power  to  accomniodate  the  public  ij 
was  its  interest  so  to  do.  Had  the  Bank  of  the  l'>.ari 
States  been  permitted  to  pursue  the  even  tenor  of  i» 
way  to  the  end  of  its  charter,  the  community  would  hajs 
continued  to  have  received  the  usual  fnciliiies  from  ila: 
institution;  and,  at  its  termination,  its  funds  would  b^e 
rapidly  passed  into  other  channels  for  the  public  scco3< 
modation.  Under  such  circumstances,  had  the  bank  it- 
tempted  to  create  the  slightest  pressure,  for  effect,  iipjs 
the  community,  it  would  have  been  overwhelmed  by  pys- 
lie  odium,  and  its  future  prospects  prostrated. 

The  re^harter  of  the  bank  has  been  opposed  in  il^ 
Senate,  because  it  would  be  a  triumph,  after  wlui  \f' 
occurred,  over  the  President.  I  ha%'e  a  better  opinioa 
of  the  President  than  to  believe  that  he  would  permit  i 
feeling  of  that  kind  to  w^igh  against  the  great  intcrfS| 
of  the  country;  but  should  it  not  be  re-chartered,  it »-' 
be  a  tritimph  over  the  legislative  department  of  the  Gov- 
ernment, over  the  immediate  representatives  of  the  p«^ 
pie  choten  to  enact  the  law,  whilst  the  President  hss  b«: 
a  limited  supervision  over  the  execution  of  the  law. 

Mr.  President,  the  bank  has  been  represented  to  w 
dangerous  to  the  liberties  of  the  country.  When  jf?n)K' 
men  make  this  assertion,  I  do  not  doubt  their  sincerity ' 
but,  before  1  can  concur  in  this  opinion,  I  roust  befrjc 
every  department  of  the  Government,  legislatire,  jt^^ 
cial,  and  executive,  to  be  corrupt,  to  each  of  which  titc 
bank  is  amenable.  At  one  time  the  fore^  stockboWt'^ 
were  to  destroy  the  liberties  of  the  country,  but  since '«»' 
Manhattan  Bank  was  selected  as  one  of  the  pet  b»ri?j » 
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large  proportion  of  the  stock  of  which  is  owned  by  a 
foreign  nobleman,  it  has  put  a  stop  to  that  preposterous 
apprehension.  Now,  it  is  the  money  of  the  bank  with 
wliich  the  liberties  of  the  country  are  to  be  purchased: 
when  divided  amongst  our  present  population,  it  wduld 
amount  to  about  two  dollars  sixty-two  and  one-half  cents 
each.  The  people  of  the  United  States  must  be  easily 
bribed,  indeed,  to  sell  their  liberties  for  such  a  contempt- 
ible sum. 

Mr.  President,  it  is  generally  admitted  that  the  late 
measure  of  the  Executive  has  been  an  unfortunate  one. 
That  it  will  prove  disastrous  to  those  who  suggested  it,  I 
have  no  doubt;  that  it  has  produced  ruin  and  misery 
throughout  the  country,  the  records  of  the  Senate  furnish 
lamentable  evidence.  Then  let  the  Executive  retrace  his 
steps:  it  cannot  restore  those  to  their  former  condition 
who  have  already  been  ruined,  but  it  may  save  hundreds 
of  tliousands  who  are  on  the  brink  of  ruin.  Besides,  it 
will  make  some  atonement  to  the  violated  laws,  to  an  out- 
raged constitution.  If  there  is  a  member  of  the  Senate 
who  doubts  the  reality  of  that  distress  which,  we  are  in- 
formed, prevades  the  whole  country,  let  him  mingle 
among  Ihe  worthy  citizens  of  this  District — let  him  learn 
from  that  portion  of  them  who  are  not  fed  out  of  the  pub- 
lic crib;  the  ruin  of  their  banks,  the  want  of  a  circulating 
medium,  the  destruction  of  confidence,  and  the  entire 
loss  of  business. 

Mr.  President,  I  believe  I  have  now  noticed  the  prom- 
inent points  in  the  memorial  I  am  about  to  present j  and 
will  not  detain  the  Senate  long'er.  Be  assured,  the  rep- 
resentation made  in  it,  by  the  eigpht  hundred  subscribers 
to  it,  is  no  fiction — it  is  real.  In  the  month  of  October 
last  they  were  prosperous,  contented,  and  happy.  The 
industrious  husbandman  was  well  rewarded  for  his  toil. 
Their  wheat  was  selling  readily  for  one  dollar  and  fifteen 
cents  per  bushel;  their  tobacco,  the  staple  of  the  county, 
was  at  a  high  price,  and  improving;  property  of  every 
kind  was  sold  readily  at  the  best  prices.  Now,  sir,  this 
picture  is  reversed.  Their  wheat  is  dull  at  seventy-five 
cents;  the  price  for  their  tobacco  reduced,  and  that  nom- 
inal; property  greatly  fallen  in  value;  their  currency  has 
vanished;  their  circulating  medium  has  disappeared,  and 
a  universal  distrust  and  gloom  overshadow  them. 

The  memorial  was  then  referred. 

Mr.  WILKINS  gave  notice,  that,  when  the  Senator 
from  Virginia,  who  was  entitled  to  the  floor  on  the  spe- 
cial order,  should  have  concluded  his  remarks,  be  would 
move  for  the  Senate  to  go  into  the  consideration  of  Ex- 
ecutive business.  This  notice,  he  said,  was  necessary, 
having'  reference  to  matters  connected  with  our  foreign 
relations,  which  ought  speedily  to  be  acted  on. 

Oil  motion  of  .Mr.  POINDEXTEU,  Ordered,  that,  when 
the  Senate  adjourn,  it  adjourn  over  to  Monday  next. 

PRESIDENT'S  PROTEST. 

The  Senate  then  resumed  the  consideration  of  the  un- 
finished business  of  yesterday,  being  the  motion  not  to 
receive  the  message  of  the  President  of  the  United  Stites 
on  the  subject  of  the  resulutlon  of  the  Senate  of  the  28th 
ult. ;  when 

Mp.  LEIGH  rose  and  said,  that  whatever  surprise  the 
paper  sent  hither  by  the  President,  and  read  yesterday, 
might  have  produced   out  of  doors,  he  presumed  there 
was  no  member  of  the  Senate  to  whom  it  came  unexpect- 
ed.     Every  man  here  must  have  been  aware,  for  some 
time  past,  of  the  actual  commencement  of  hostilities  by 
that  potentate  against  this  body,  and  prepared,  of  course, 
for  the  public  declaration  of  war  that  was  soon  to  follow. 
The  language  of  this  manifesto  had  been  described,  by 
the  friends  of  the  administration,  as  temperate  and  mod- 
erate; and  it  was  temperate  enough,  in  the  sense  in  which 
thnt  epithet  might  be  applied  to  all  denunciations  of  war 
b>  civilized  powers,  In  modern  tiroes — as  temperate  as  is 


compatible  with  the  nature  and  purpose  of  such  denuncia- 
tions. There  was  nothing  in  the  mere  language  of  this 
extraordinary  paper  that  \vas  offensive  to  him — it  was  the 
act  itself  that  roused  his  Indignation.  He  felt  that  sen- 
timent very  strongly;  never,  on  any  occasion,  more 
strongly;  and  if  he  were  to  indulge  the  expression  of  hia 
feelings,  he  should  not,  like  the  gentleman  from  Maine» 
[Mr.  Sphaouk,]  speak  more  in  grief  than  in  anger,  much 
less  would  his  language  be  in  unison  with  that  cheerful 
mood  in  which  the  gentleman  from  Alabama  [Mr.  Kiho] 
had  spoken  on  the  subject,  for  he  felt  as  if  we  were  even 
now  treading  among  the  ruins  of  the  constitution.  He 
should,  however,  endeavor  to  suppress  all  emotions  of 
passion.  His  purpose  was  to  examine  this  act  of  the 
President,  the  motive  that  obviously  dictated  it,  its  mani- 
fest design  and  object,  and  the  mischief  which  it  but  too 
certainly  portended. 

What,  then,  said  he,  is  the  true  character  of  the  act? 
It  is  apparent  in  every  line  of  this  paper,  neither,  in  truth, 
is  there  any  dispute  about  It;  for  the  gentleman  from  Mis- 
souri, who  had  certainly  been  previously  apprzied  of  its 
contents,  since  he  came  prepared  with  extracts  from  the 
Federalist,  to  sustain  some  of  the  positions  assumed  by 
the  President — extracts,  of  which,  without  the  spirit  of 
divination,  he  could  not  have  seen  the  application  to  the 
purpose,  unless  he  had  a  previous  accurate  knowledge — 
the  gentleman  from  Missouri  tells  us  that  this  is  a  solemn 
appeal  to  the  American  people,  by  the  President,  against 
the  Senate;  an  appeal,  he  must  allow,  such  as  has  never 
before  been  attempted  or  thought  of.  And  I  add,  and 
shall  prove,  that  this  is  a  quarrel  causelessly  sought  by 
the  President  with  the  Senate,  to  be  submitted  to  the  de- 
cision of  the  people,  in  which  he  hopes  for  victory,  and, 
if  he  succeeds.  Is  prepared  to  avail  himself  of  all  the  ad- 
vantages of  victory  to  the  uttermost. 

The  President  proposes  a  trial  of  the  weight  of  his 
personal  popularity  and  of  the  Executive  influence, 
against  the  constitutional  powers  and  rights  of  the  Senate, 
and  the  privilege  of  this  branch  of  the  legislature  to  ex- 
ercise its  own  judgment  concerning  its  own  rights  and 
duties.  He  undertakes  to  prescribe  to  us  the  limits  of 
our  legislative  functions.  If  he  fail  in  this  trial  of  his 
strength,  the  only  consequence  will  be  some  mortification 
of  his  pride,  and  a  grevlous  diappointment  of  the  gratifi- 
cation of  those  fierce  and  burning  resentments  which  but 
too  plainly  influence  all  his  actions.  The  constitution 
will  remain  unaltered  and  unimpaired.  But  if  the  peo- 
ple shall  sustain  him  in  this  appeal,  the  constitution  of 
the  Senate  will  be  directly  attacked.  He  has  indicated 
his  own  personal  motives,  and  the  political  objects  he  is 
seeking  to  accomplish  in  respect  to  the  Senate,  in  this 
very  paper,  and  that  in  language  too  plain  to  be  misun- 
derstood by  any  man  who  will  not  shut  his  mind  to  every 
thing  but  plain,  unequivocal  avowal.  He  says:  <Mfthe 
censures  of  the  Senate  be  submitted  to  by  the  President, 
the  confidence  of  the  people  in  his  ability  and  virtue,  and 
the  character  and  usefulness  of  his  administration,  will 
soon  be  at  an  end,  and  the  real  power  of  the  Govern- 
ment will  fall  into  the  hands  of  a  body,  holding  their  of- 
fices for  long  terms,  not  elected  by  the  people,  and  not 
to  them  directly  responsible.  If,  on  the  other  hand,  the 
illegal  censures  of  the  Senate  should  be  resisted  by  the 
President,  collisions  und  angry  controvei'sies  m«ght  ensue, 
discreditable  in  their  progress,  and  in  the  end  compelling 
the  people  to  adopt  the  conclusion,  cither  that  their 
Chief  .Magistrate  was  unworthy  of  their  respect,  or  that 
I  he  Senate  was  chargeable  with  calumny  and  injustice. 
Either  of  these  results  would  impair  public  confidence  in 
the  perfection  of  the  system,  and  lead  to  serious  altera- 
tions of  its  frame  work,  or  to  the  practical  abandonment 
of  some  of  its  provisions."  And  in  another  part,  he  says: 
"  But  if  the  Senate  have  a  right  to  interfere  with  the 
executive  powers,  they  have  also  ihe  right  to  make  that 
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inlerference  efrective»  and  if  the  assertion  of  the  power 
implied  in  the  resolution  be  silently  acquiesced  in,  we 
may  reasonably  apprehended  thHt  it  will  be  followed,  at 
■ome  future  day,  by  an  attempt  at  actual  enforcement. 
The  Senate  may  refuse,  except  on  the  condition  that  he 
will  surrender  his  opinions  to  theirs,  and  obey  their  will, 
to  perform  their  own  constitutional  functions,  to  pass  the 
necessary  laws,  to  sanction  appropriations  proposed  by 
the  House  of  Representatives,  and  to  confirm  proper 
nominations  by  the  President."  Who  does  not  see,  in 
these  expressions,  the  manifestation  of  those  personal 
motives,  which  have  impelled  the  President  to  hostilities 
against  the  Senate?  that  **  the  confidence  of  the  people 
in  his  ability  and  virtue,  and  the  character  and  useful- 
ness  of  his  administration,"  b  the  object  that  constitutes 
the  personal  motive  of  his  conduct?  Who  does  not  see 
that  the  refusal  of  the  Senate  "  to  sanction  appropriations 
iroposcd  by  the  House  of  Representatives,  and  to  con- 
.  rm  proper  nominations  by  the  President,"  are  to  be  re- 
garded by  him,  and  to  be  held  up  to  the  people,  as  <*an 
attempt,"  on  our  part,  '*at  actual  enforcement"  of  our 
right  '*  to  interfere  with  the  executive  powers?"  Who 
does  not  also  see  in  those  allusions  to  the  constitution  of 
this  body,  <*  holding  their  offices  for  long  terms,  not  elect- 
ed by  the  people,  and  not  to  them  directly  responsible," 
the  corrective  which  the  President  is  aiming  atr  No  one 
can  suppose  that  '*  the  serious  alterations  of  the  frame 
work,  or  the  practical  abandonment  of  some  of  the  pro- 
visions" of  the  constitution,  which  he  expects  will  grow 
out  of  these  collisions  between  tlie  Executive  and  the 
Senate,  will  be  of  a  nature  to  reduce  the  patronage,  pow- 
er, and  influence  of  the  former.  The  House  of  Uepre- 
sentiitives  (it  must  in  decency  be  presumed^  will  make 
no  appropriations,  which  it  does  not  think  wise  and  just, 
nor  the  President  any  nominations,  which  he  does  not 
think  proper;  but  the  Senate,  in  its  legislative  capacity, 
has  an  express  power  by  the  constKution,  to  agree  to  the 
appropriations  proposed  by  the  other  House,  or  to  dis- 
sent from  them,  according  to  its  judgment:  and,  in  the 
exercise  of  its  executive  functions,  to  give  or  withhold 
its  assejit  to  the  nonoinations  of  the  President,  according 
to  its  sense  of  the  merits  or  demerits  of  the  nominees;  and 
yet  this  exercise  of  our  undoubted  powers  is  to  be  held 
up  to  the  people  as  a  manifestation  of  the  design  of  the 
Senate  to  concentrate  "  the  real  power  of  the  Govern- 
ment into  its  own  hands!"  The  disagreement  of  the  Sen- 
ate to  appropriations  proposed  by  the  other  House,  is  a 
very  common  case;  and  its  disapprobation  of  some  of  the 
nominations  already  made  by  the  President,  or  expected 
from  him,  may  very  certainly  be  anticipated.  Such  proofs 
of  our  lust  of  domination,  he  has  reason  enough  to  ex- 
pect, will  soon  be  publicly  exhibited  to  the  world.  And 
if  the  people  shall  sustain  the  President  in  this  his  appeal 
against  the  Senate,  it  requires  no  political  sagacity  to 
foresee,  and  I  venture  to  predict,  that  he  will  then  aim  at 
absolute  conquest  over  this  devoted  body;  he  will  then 
insist  that  its  share  of  the  appointing  power  shall  bt  taken 
away,  that  the  senatorial  term  of  service  shall  be  short- 
ened} that  the  Senators  shall  be  made  subject  to  recall 
during  their  term,  and,  perhaps,  that  the  election  of  them 
shall  be  transferred  from  the  State  legislatures  to  the  peo- 
ple; and  he  will  exert  the  wholie  influence  of  his  personal 
popularity  and  executive  patronage,  (the  Utter  of  which 
is  vast  beyond  calculation,  almost  beyond  imagination,)  to 
accomplish  these  **  serious  alterations  in  tiie  frame  work" 
of  tiie  constitution.  It  is  not  my  purpose,  at  present,  to 
inquire  whether  such  alterations  would  be  wise  or  not. 
I  only  say  they  would  amount  to  a  revolution  in  the  Gov- 
ernment. The  adoption  of  them  will  abolish  the  only  check 
which  the  wisdom  of  our  fathers  found  it  practicable  to 
devise,  to  guard  against  the  predominance  of  the  National 
features  of  our  institutions  over  the  Federal,  and  of  the 
executive  over  the  other  departments  of  this  Government. 


Sir,  these  designs  against  the  Senate  are  only  not  avow- 
ed. I  as  confidently  believe  them  to  exist,  as  if  they  were 
ever  so  distinctly  avowed.  I  shall  never  wait  till  politi- 
cians or  ij^enerals  think  proper  to  promulgate  th^r  pliria 
of  operations.  The  love  of  contest,  and  the  passoon  tor 
conquest,  have  nuirked  the  conduct  of  General  JackKm 
throughout  his  life.  He  has  conquered  every  individbal 
that  stood  in  his  way;  he  has  conquered  the  bank;  be  it 
now  aiming  at  conquest  o%er  the  Senate;  and  if  be  shall 
achieve  that,  he  noay  then  turn  his  arms  with  succes 
against  the  whole  constitution.  I  do  not  say,  because  1 
do  not  suspect,  that  be  is  now  looking  to  Uiis  ulterior 
conquest,  out  tliat,  at  present,  he  is  aimin|^  at  conqu^t 
over  the  Senate ^  and  if  the  people  shall  sustain  him  m 
this  appeal  against  us,  he  will  have  it  in  his  power  to 
schieve  tliis  conquest  over  us,  to  the  utmost  extent  of  b^ 
wishes.  1  have  not  the  least  confidence  in  his  nx>dentk>!! 
or  clemency  after  victory. 

An  sppeal  of  the  President  to  the  American  people 
against  Uie  Senate,  with  a  view  to  accomplish*  or  even  t- 
suggest  a  change,  formal  or  informal,  in  the  conatituucr 
of  the  latter,  tlirough  the  direct  intervention  of  the  peo- 
ple, is,  in  its  very  nature,  of  a  revolutionaiy  tendeccT. 
In  representative  republics  like  ours,  when  once  tiic 
Government  is  establislied,  the  people  always  act  througi. 
their  agents — their  constituted  authorities^  they  ceier 
resume  the  original  powers  inlierent  in  them,  but  for  lie 
purpose  of  altering  or  abolishing  their  suncient  fornus 
and  establishing  new:  and  whenever  one  departmerii  ot 
the  Government  appeals  directly  to  the  people  agaic^t 
another,  and  invokes  their  interposition,  it  expects  lS? 
people  no  longer  to  act  through  their  constituted  auihx- 
ities,  but  to  act  against  them — to  supersede,  to  ab^fe^, 
or  at  least  to  alter  them.  The  House  of  lleprescntathc» 
and  the  Senate  are  co-ordinate  branches  of  the  Fedcn^ 
legislature.  The  Executive  is  not  exactly  a  co-ordinU£ 
department  of  the  Government.  Until  the  Pre^dent  de- 
veloped the  faculties  of  the  Executive  power,  aU  iren 
thought  it  inferior  to  the  legislative — ^he  manifestly  thir.b 
it  superior;  and  in  his  liands  the  monarchial  part  cf  i^t 
Government  (for  the  Executive  is  monarchial,  though  -t 
be  elective  for  a  term  of  years,  by  which  it  was  ho|Kd— 
I  now  fear,  vainly  hoped — ^to  obviate  mischief  fros  n> 
power)  has  proved  far  stronger  tlian  the  reprcsentatiTei 
of  the  people,  stronger  than  the  representatires  of  t^ie 
States,  stronger  than  both  combined;  and  if  success  shall 
still  attend  his  inordinate  pretensions,  he  will  soon  tajse 
them  to  absolute  submission.  He  has  proclaimed  to  the 
world,  that  neither  **  the  voice  of  the  legislature,  nor  U^ 
will  of  the  people,"  shall  induce  him  to  cliange  his  coarse 
of  measures.  He  has  no  respect  for  the  opinion  of  U.e 
people,  when  that  opinion  is  against  him;  he  only  appesk 
to  the  people  when  he  wants  their  aid  to  subdue  theJSen- 
ute.     i'he  republic  is  in  danger. 

I  have  said  that  the  President  has  raised  this  quarrel 
with  the  Senate  without  cause  or  provocation.  His  pre- 
test for  it  is  one  of  the  resolutions  of  thia  Hotise  on  the 
subject  of  the  deposites,  which  is  in  these  words:  "*  A- 
aobidt  That  the  President  of  the  United  Slates,  in  the  Uu 
Executive  proceeding^  in  relation  to  tlie  public  rcveiiue, 
has  assumed  upon  himself  authority  and  power  not  coii- 
fcrred  by  the  constitution  and  laws,  but  in  derogation  ct 
both."  I'he  language  of  the  resolution  was  carefully  se- 
lected, in  order  to  avoid  the  imputation  of  crime:  it  »» 
not  aflirmed  that  he  has  usurpetT  unconstitutional  anJ 
illegal  power,  for  that  phrase  woold  luive  imported  de- 
sign and  wilfulness;  it  is  not  said  that  be  has  wilfully  :->- 
sumed,  but,  only,  that  he  has  assumed,  namely,  tstLtB 
upon  himself,  such  power;  it  is  not  said  that  lie  lias  done 
this  in  violation,  in  defiance,  or  in  contempt  of  the  consti- 
tution and  laws,  but  in  derogation  from  them — that  is 
that  his  measures  tended  to  impair  them,  or  to  prevent  or 
weaken  their  operation.     There  is  not  a  word  in  the  rts 
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>1ution  that  implies  a  criminal  intent,  nor  was  it  intended 

0  impute  one.  Dut  the  President  reads  this  resolution 
IS  if  it  charfi^d  him  with  having*  criminally  usurped  pow- 
;r,  in  wilful  violation  of  the  constitution  and  laws.  Be- 
lold  how  he  justifies  the  interpretation  of  it?  He  says, 
*  That  the  lang^iug^e  of  the  resolution  does  not  expressly 
.liege  that  the  assumption  of  power  and  authority  which 
t  condemns  was  intentional  and  corrupt,  is  no  answer  to 
he  preceding  view  of  its  character  and  effect.  The  act 
hus  condemned,  necessarily  implies  volition  and  desig'n 
n  the  individual  to  whom  it  is  imputed,  and,  being  unlaw- 
111  in  its  character,  the  legal  conclusion  is,  that  it  was 
jrompted  by  improper  motives,  and  committed  with  an 
intawful  intent.  The  charge  is  not  of  a  mistake  in  the 
ixerci^e  of  supposed  powers,  but  of  the  assumption  of 
->owers  not  conferred  by  the  constitution  and  laws,  but  in 
lerogation  of  bo(h{  and  nothing  is  suggested  to  excuse  or 
:)aUiate  the  turpitude  of  the  act.  In  the  absence  of  any 
»\tch  excuse  or  palliation,  there  is  only  room  for  one  in- 
ference, and  that  is,  that  the  intent  was  unlawful  and  cor- 
'upt.  Besides,  the  resolution  not  only  contains  no  miti- 
gating suggestion,  but  on  the  contrary  it  Ivolda  up  the  act 
complained  of,  as  justly  obnoxious  to  censure  and  repro- 
bation, and  thus  as  distinctly  stamps  it  with  impurity  of 
notive,  as  if  the  strongest  epithets  had  been  used.'*  Now, 
[  Iiave  always  understood,  and  I  should  have  supposed 
hat  the  President,  who  has  been  a  judee,  would  have 
cnown,  that  the  alleg^on  of  a  criminal  mtent  is  of  the 
essence  of  every  criminal  accusation;  and  I  apprehend  that 
t  never  before  was  imagined  that  the  omission  to  allege 
criminal  intent  was  supplied  by  an  omission  of  any  circum- 
.tances  of  excuse  or  justification  that  might  lead  to  ac- 
|uittal.  Neither  is  there  but  one  supposition  on  which 
his  reasoning  of  the  President  can  hold  good;  and  that  is, 
hat  he  is  so  profoundly  versed  in  the  constitution  and 
aws,  and  so  well  known  to  the  whole  world,  and  espe- 
;i%1Iy  to  the  Senate,  to  be  an  infallible  judge  of  them,  that 
t  is  impossible  for  any  one  to  impute  a  departure  from 
iiem  by  him,  to  mistake  or  error  of  judgment;  and,  there- 
ore,  the  Senate  must  have  intended  to  charge  his  aberra- 
ions  to  a  wilful  criminal  design  to  violate  the  constitution 
ind  the  laws,  which  it  is  his  duty  t«  observe  and  maintain. 
Surely,  sir,  this  man  is  possessed  wKh  a  degree  of  pre- 
umption  that  never  mortal  man  beside  was  cursed  withal! 

1  presumption  which,  whether  it  proceeds  from  native 
'aiiity,  or  the  fiivors  of  foKune,  or  the  poison  of  flattery, 
nust  be  to  himself  a  copious  source  of  emir  as  well  as  of 
)itterness  and  «f  evil  to  his  country.  The  Supreme 
yourt  of  the  United  States  has  been  often  charged  with 
jiving  jttdgmenU  contrary  to  the  constitution:  the  Presi- 
lent  himself  has  made  such  charges  against  that  court 
Congress  has  been,  over  and  over  again,  charged  with 
lassiug  laws  not  warranted  by  the  constitution;  and  the 
'resident  has  repeatedly  alleged  this  against  the  lerisla- 
ure.  Congress  has  been  charged  with  passing,  and  the 
President  witli  approving,  unconstitutional  acts;  and,  if  I 
im  rightly  informed,  the  President  has  alleged  this  in  re 
tpect  of  acts,  or  parts  of  acts,  which  he  himself  has  ap< 
)roved.  In  debate  here,  gentlemen  are  daily  contending 
hat  the  opinions  and  votes  of  each  other  are  contrary  to 
he  constitution.  Who  ever  thought  that  such  allegations 
mplied  a  charge  of  crime— of  a  wilful  violation  of  the 
:onstitution  ?  It  is  only  when  such  an  allegation  is  brought 
)y  the  Senate  against  the  President— by  this  Senate  against 
his  President— 'that  the'Senate  must  necessarily  intend  to 
arraign  him,  without  any  impeachment  from  the  other 
louse,  and  to  try  and  convict  him  without  a  hearing. 
^n(l  this  is  the  daring  violation  of  the  constitution  for 
vhich  the  President  appeals  to  the  American  people 
igAinstlhe  Senate! 

1^1  Mr.  President,  the  Senate  had  entered  into  an  ex- 
amination of  the  recent  measures  of  the  Executive,  and 
ieclared  them  fauhless,  or  if  wt  had  held  the  opinion 
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that,  though  those  measures  were  illegal  and  unconstitu- 
tional, yet  his  motives  were  most  pure  and  patriotic,  and 
his  proceedings  judicious,  politic,  and  necessary,  and  that 
he  was  entitled  to  the  gratitude  of  his  country  and  to  the 
support  of  Congress;  if  the  Senate  had  thus  pronounced 
judgment  of  acquittal  of  the  President,  without  any  anti- 
cipation of  an  impeachment  by  the  other  House,  and  much 
more  with  a  certainty  that  there  was  to  be  no  impeach- 
ment, I  apprehend  lie  would  then  have  seen,  d'istinctly 
enough,  that  we  were  acting  in  our  legislative,  not  in  our 
judicial  capacity.  Indeed,  the  President  intimates  such 
an  opinion  in  the  complaint  he  makes  that  our  resolution 
suggests  nothing  to  excuse,  palliate*  or  mitigate  the  mis- 
conduct imputed  to  him.  But  I  have  never  heard  of  but 
one  precedent  for  this  principle  and  form  of  proceeding, 
and  that  is  to  be  found  in  the  example  of  a  certain  prosti- 
tuted editor  whom  you  and  I  wot  of:  all  the  rest  or  man- 
kind have  been  uf  opinion  with  the  Senate,  that  unconsti- 
tutional and  illei^al  conduct  in  a  Chief  Magistrate,  though 
it  may  not  be  criminal,  is  yet  not  a  just  subject  for  praise 
and  gratitude. 

The  President  himself  holds  the  Senate  criminal,  not 
only  on  account  of  what  it  has  done,  but  what  it  has  not 
done.  He  not  only  refers  to  the  resolution  which  the 
Senate  did  adopt,  but  to  one  which  was  proposed,  but  not 
adopted.  Hear  him.  **  Still  further  to  exemplily  this 
feature  of  the  proceeding,  it  is  important  to  be  reooarked 
that  the  resolution,  as  originally  oflered  to  the  Senate, 
specified,  with  adequate  precision,  certain  acts  of  the  Pres- 
ident, which  it  denounced  as  a  violation  of  the  constitution 
and  laws;  and  that  it  was  not  until  the  very  close  of  thd 
debate,  and  when,  perhaps,  it  was  apprehended  that  a 
majority  might  not  sustain  the  specific  accusation  contain- 
ed in  it,  that  the  resolution  was  so  modified  as  to  assume 
its  present  form.  A  more  striking  illustration  of  the 
soundness  and  necessity  of  the  rules  which  forbid  vague 
and  indefinite  g^eneralities  and  require  a  reasonable  cer- 
tainty in  all  judicial  allegations,  and  a  more  glaring  in- 
stance of  the  violation  of  those  rules,  has  seldom  been  ex- 
hibited." Sir,  I  shall  be  understood  by  eveiy  man  who 
has  bestowed  the  least  attention  to  the  principles  of  our 
Government,  when  I  say  that  the  President,  officially,  has 
no  right  to  know  and  take  notice  of  any  thing  said  or  pro- 
posed in  either  House  of  Congress— of  any  thing  but  their 
acts.  And  if  he  were  a  reasonable  man,  much  more,  if  ho 
be  a  Christian,  (as  he  professes  to  be,  and  I  shall  not  ques- 
tion that  he  Is,)  reason  and  religion  should  have  taught 
him  so  much  charity  as  to  hold  us  only  accountable  for 
what  we  have  done,  and  to  forgive  us  for  that  which  we 
have  avoided  to  do. 

There  is  no  end  of  the  enormous  pretensions  which  the 
President  sets  up  for  the  executive  power,  in  the  won- 
derful paper  under  consideration.  While  he  denies  the 
right  of  the  Senate,  in  its  legislative  capacity,  to  express 
any  opinion  (except  a  favorable  one)  concerning  the  le- 
gality and  constitutionality  of  the  acts  of  the  Executive, 
or  to  exercise  its  own  judgment  as  to  the  extent  of  its 
legislative  powers  and  the  nature  of  its  own  acts,  ho 
claims  and  exercises  the  right  to  judge  of  the  constitu- 
tionslity  of  our  acts,  to  determine  the  character  of  them, 
to  ascertain  when  we  are  acting  in  our  judicial  and  when 
in  our  legislative  capacity,  and  to  prescribe  to  us  the  pris- 
on-bounds within  which  it  is  allowed  us  to  move,  but 
from  which  we  must  not  depart.  Such  is  the  freedom  of 
deliberation  and  action  which  it  seems  good  to  his  wisdom 
to  concede  to  us.  He  speaks  to  us  in  the  imperial  style 
of  the  Caesars  to  the  deg^raded  Senate  of  Rome,  while  yet 
the  ancient  forms  of  the  republic  were  decently  pre- 
served; and,  in  the  tone  of  papal  infiillibility,  calls  on 
all  faithful  subjects,  and  all  true  catholics,  to  respect,  sup- 
port, obey,  and  conform  with  his  decisions. 

The  President  insists  that  the  offensive  resolution  of  tho 
Senate  was  not  intended  as  a  ground  of  any  legfaklive 
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action;  that  the  Senate  has  no  risrht,  in  its  legislative  ca- 
pacity, to  pasH  any  resolution  which  is  not  intended  to  be 
i!ie  ground  of  legislation;  and,  in  efTect,  that  every  reso- 
lution which  does  not  plainly  indicate  on  its  face  that  it  is 
so  intended,  is  obnoxious  to  censure,  as  being  without  the 
pale  of  our  1<  gislative  authority.     In  what  code  of  parlia- 
mentary law  he  found  this  doctrine,  it  were  vain  to  in- 
quire: reg^rdinir  it  as  a  rule  which  he  purposes  to  ordain, 
I  understand  him  perfectly.     How  could  he  know,  how 
could  he  undertake  to  affirm,  that  this  resolution  was  not 
intended  as  the  foundation  of  any  legislative  proceeding? 
If  he  learned  it  from  the  objections  taken  to  the  resolution 
by  the  opponents  of  it,  in  debate  on  this  floor,  the  House 
certainly  never  gave  him,  or  confirmed,  any  such  infor- 
mation.    The  resolution  may  yet  be  the  ground  of  legis- 
lative action;  and  if  I  shall  see  hereafter  any  reason  to 
hope  for  the  concurrence  of  the  other  House,  I  for  one 
shall  soon  propose  legislation  on  the  prlticiple  asserted  in 
the  resolution — legislation  to  preserve  the  public  treasure 
for  public  use.     But  where  did  he  learn  that  neither 
House  of  Congress  can  pass  any  resolution  touching  the 
proceedings  of  the  Executive,  unless  such  resolution  be 
designed  as  the  ground  of  legislation?     I  am  not  very  fa- 
miliar with  the  rules  Of  parliamentary  order  in  the  Federal 
legislature,  but  I  understand  those  which  prevail  in  my 
own  State  pretty  well,  and  those  which  prevail  in  the  two 
Houses  of  the  British  Parliament.     I  take  them  to  be  all 
substantially  the  same.    The  President,  in  this  protest, 
makes  reference  to  the  institutions  of  Great  Britain,  and 
drawjB  from  that  source  arguments  for  his  purpose.     1 
shall  be  greatly  surprised  if  he  or  any  body  else  can  find 
rule  or  precedent  in  Great  Britain,  in  any  of  the  State 
legislatures,  or  in  either  House  of  Congress,  for  this  novel 
proposition,  that  every  "Ttsolution  not  intended  to  be  the 
ground  of  legislative  action,  is  withotit  the  pale  of  legis- 
lative authority.     About  the  close  of  the  war  of  the  Amer- 
ican revolution,  Mr.  Dunning  moved  a  series  of  resolu- 
tions, the  purport  of  one  of  which  was,  that  the  influence 
of  the  Crown  had  increased,  was  increasing,  and  ought  to 
be  diminished;  and  it  was  carried  against  the  tory  minis- 
try.   No  immediate  legislation   was  proposed;  none,  in 
fact,  endued,  or  was  attempted.     Did  George  III  send  a 
message  to  the  House  of  Commonsi  to  instruct  them  that 
this  resolution  exceeded  their  legislative  power,  or  make 
any  appeal  to  the  British  nation  against  this  abuse  of  legis< 
lative  power  by  the  Commons?    During  the  second  ad 
ministration  of  the  elder  William  Pitt,  m  order  to  avoid 
the  apprehended  danger  of  scarcity,  a  royal  proclamation 
was  tasued,  forbidding  the  exportation  of  com,  and  thereby 
suspending  a  law  of  the  land.     The  ministry  were  re- 
sponsible for  the  act.     In  the  subsequent  session  of  Parlia- 
ment, the  subject  came  under  the  consideration  of  the 
House  of  Lorda-*-the  expediency  of  the  measure  was  uni< 
versally  admitted — ^Lord  Camden  insisted  that  it  was  law< 
ful,  founding  his  argument  on  the  plea  of  an  over-ruling 
necessity;  but  Lord  Mansfield  maintained  that  a  royal 
proclamation,  suspending  a  law  of  the  land,  was,  under 
any  conceivable  state  of  circumstances,  unlawful  and  un 
constitutional;  and  of  this  opinion  was  the  House  of  Lords. 
But,  if  1  rightly  remember,  no  legislation  ensued,  or  was 
proposed.    Did  Lord  Chatham,  the  proudest  of  mankind, 
(I  do  not  speak  of  him  with  irreverence,  for  his  was  the 
prideof  conscious  and  transcendent  virtue  and  ability,) 
complain  that  the  House  of  Lords,  the  high  court  of  im- 
peachment, had  prejudged  his  case,  arraigned  him  without 
any  impeachment  from  the  Commons,  tried  and  convicted 
htm  of  a  violation  of  the  laws,  of  a  usurpation  of  power? 
Did  it  enter  into  any  man's  head  that  the  House  of  Lords 
was  acting  in  a  judicial  and  nut  in  its  legislative  capacity? 
Sir,  tlie  Senate  was  under  a  necessity,  in  its  legislative 
character,  of  considering  the  subject  of  the  resolution 
which  lias  given  the  President  so  much  offence.     Mr. 
Secretary  1  aney,  in  a  report  to  Congress,  at  the  com- 


mencement of  the  session,  had  given  us  his  reasons  fr: 
the  removal  of  the  public  deposites  from  the  Bankoft>4: 
United  States;  omitting,  however,  to  stste  the  ntalr^if 
not  the  only  reason,  on  which  his  order  for  the  rtjm^v 
of  the  deposites  was  founded,  namely,  the  pcwitiye  on]^ 
of  the  President  to  that  cflTect.  I  say  this  was  ihe  irair, 
if  not  the  only  reason  on  which  the  Secretarj's  order  izi 
in  truth  founded;  for  the  President  had  told  thciatirr, 
in  the  most  explicit  tern\9,  that  the  measure  wm  h«  oTr., 
that  he  took  it  upon  his  sole  responsibilitr;  andrfX' 
Taney  had,  unsustained  by  the  authority  of  (he  Prtadss'. 
taken  such  a  step,  he  could  not  have  willLstood,  fe  i 
moment,  the  torrent  of  public  indignation.  The  Sea*; 
called  for  the  paper  which  the  President  had  publlsk. 
to  the  world;  it  was  not  given  to  us;  but  the  aiithcBfit  ; 
of  the  publication,  and  the  history  of  the  tranacton 
contained,  were  admitted.  The  Senate  haTing,  by  er;! 
resolution,  declared  the  reasons  for  the  menurc  stattd  i 
the  Secretary's  repoit,  unsatisfactory  snd  inaifficieRt.r 
became  absolutely  necessary  to  consider  whether  tif 
other  and  the  real  reason  of  the  measure,  namely,  ik 
order  of  the  President,  was  a  Justification  of  the  Sec!t 
tary's  conduct.  The  Senate  was  obliged  tocoRsi(kr:h: 
question  whether  the  President  bad  any  constittiiicMlt: 
legal  power  to  give  any  such  order.  If  the  resoliii-i 
which  disapproved  the  reasons  alleged  in  the  Secret wj  • 
report,  was  (as  no  man  has  ever  doubted  it  va^)  ^\\\i 
the  legislative  competency  of  the  Senste,  so  v»  ik 
other  resolution,  which  affirmed  thst  the  Presdtr ' 
orders  were,  of  themselves,  not  wsrranted  by  iliecws 
tution  and  laws,  bnd  therefore  afforded  nogoodreas'. 
no  justification,  no  excuse,  for  the  Secretary's  nfm-  e' 
the  deposites. 

But,  sir,  let  us  see  what  is  the  principle  of  these  eiK 
utive  proceedings  which  our  resolntion  disapproTCSJ 
derogatory  from  the  'constitution  and  the  wn  'J< 
have  been  disputing  what  the  principle  in  truth  wsi  ij- 
President  has  now  avowed  it;  and,  in  doing  so,  1j'<^- 
tinctly  admitted  (hat  the  opposition  understood  iiccrf^ 
ly,  and  that  the  friends  of  the  administration  hid  no 2it 
quate  conception  of  its  extent.     He  says: 

••The  custody  of  the  public  property,  under s« 
regulations  as  may  be  prescribed  by  legislative  Mihfr'j 
has  always  been  considered  an  appropriate  functic^  ' 
the  executive  department  in  this  and  all  oihcr  w>k.^ 
ments.  In  accordance  with  this  principle,  ^p^^ 
of  property  belonging  to  the  United  States  (eicf^^  5 
that  which  is  in  the  use  of  the  several  c<H)"^'f  *  ^''^ 
mentsof  the  Government,  as  means  to  wd'bemw^ 
forming  their  anpropriate  fVmctions)  is  in  ch«rpf »  ' 
cers  appointed  by  the  President,  whether  it  be  »^j 


buildings,  or  merchandise,  or  provisions,  or  clommE'. 
arms  and  munitions  of  war.    The  »»P«"?**''S.ri 
keepers  of  the  whole  are  appointed  by  the  Freswc 
responsible  to  him,  and  removable  at  his  will.  ,. 

«'  Public  money  is  but  a  species  of  pubJjc  V^^^.^^, 
cannot  be  raised  by  taxation  or  customs,  nor  broug  ^^'^ 
the  Treasury  in  any  other  way,  except  by  law;  du  ^^^ 
ever  or  howsoever  obtained,  its  custody  •'*"/*  "^.j^p:. 
and  always  must  be,  unless  the  constitution  be  ciw^&^^ 
intrusted  to  the  executive  department.  ^°.?!l-},jrtt 
be  created  by  Congress  for  the  purpose  onw'Jg.^^^^ 
of  it,  whose  appointment  would  not,  by  the  co  ^  ^^ 
at  once  devolve  on  the  President,  and  v^®^."  (^fc* 
responsible  to  him  for  the  faithful  V^^^fZ.A\s  b"^ 
duties.  The  legislative  power  may  ""^^^^7  t),irk 
him  and  the  President,  by  any  laws  ^Ytir^' 
proper  to  enact;  they  mav  prescribe  "?  „  jj  Lpt.iiJ 
ticular  portions  of  the  public  roo^^X  ^  „ Ly  dirf^* 
for  what  reason  it  shall  be  removed,  as  ibey  i',;,. 
that  supplies  for  the  army  or  navy  shall  "*  "^T^j^t  to^f^ 
ular  stores;  and  it  will  be  the  duty  o*"  ^*'^  V„  ,.,- rf/ 
that  the  law  is  faithfully  exccutcdi  ytt  v^Ji  ""^ 
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*emain  m  the  executive  department  of  the  Government. 
^Vere  the  Congress  to  assume,  with  or  without  a  leg-isla- 
ive  act,  the  power  of  appolntingr  officers  independently  of 
he  President,  to  take  the  charge  and  custody  of  tlie  pub- 
ic property  contained  in  the  military  and  naval  arsenals, 
-nag-az'mes,  and  storehouses,  it  is  believed  that  such  an 
ict  would  be  regarded  by  all  as  a  palpable  usurpation  of 
executive  power,  subversive  of  the  form  as  well  as  the 
fundamental  principles  of  our  Government.  Itut  where 
s  the  difference  in  principle,  whether  the  public  prop- 
erty be  in  the  form  of  arms,  munitions  of  war  and  sup- 
plies, or  in  gold  and  silver  or  bank  notes?  None  can  be 
perceived;  none  is  believed  to  exist.  Congress  cannot, 
therefore,  take  out  of  the  hands  of  the  executive  depart- 
ment the  custody  of  the  public  property  or  money,  with- 
out an  assumption  of  executive  power,  and  a  subversion 
of  the  first  prmciples  of  the  constitution-" 

"Whensoever,  or  however  obtained,  the  custody"  of 
public  money  « always  has  been,  and  always  must  be, 
unless  the  constitution  be  changed,  intrusted  to  the  ex- 
ecutive department."  <'  Congress  cannot  take  out  of  the 
hands  of  the  executive  department  the  custody  of  the 
public  property  or  money,  without  an  assumption  of 
executive  power,  and  a  subversion  of  the  first  principles 
of  the  constitution."  Such  are  the  President's  opinions 
as  to  the  extent  of  his  executive  prerogatives;  and  such 
the  prerogatives  he  must  challenge  for  himself,  in  order 
to  justify,  or  even  to  excuse  the  proceedings  which  the 
resolution  of  the  Senate  declares  to  be  derogatory  from 
the  constitution  and  the  laws.  Will  the  eyes  of  his  parti- 
sans, hitherto  blinded  by  their  confidence  in  the  iono- 
ccncy  of  his  intentions,  and  the  harmlessne&s  of  his  de- 
signs, be  at  length  opened!  or  will  they  be  willing,  in  def- 
erence to  his  judgment,  to  establish  the  dangerous  doc- 
trines into  which  those  errors  have  betrayed  him  as  the 
practical  constitution  of  their  country? 

If  the  opinion  of  the  President  as  to  the  extent  of  his 
power  over  the  public  treasure,  now  at  last  distinctly 
and  most  deliberately  avowed  to  the  nation,  shall  indeed 
receive  the  approbation  of  the  people,  which  he  so  con- 
fidently expects,  he  need  never  ask  any  further  conces- 
sion of  power.     According  to   the  principle  he  asserts, 
if  the  sixteenth  section  of  the  charter  of  the  bank  had 
peremptorily  directed  that  the  public  moneys  should  be 
cleposlted  in  the  bank,  in  the  interval  between  the  collec- 
tion and  the  disbursement,  without  giving  any  discretion 
to  the  Secretary  of  the  Treasury  to  remove  them,   the 
President  would  still  have   had  a  power  to  take  them 
away,  at  his  discretion  or  at  his  pleasure.     The  provis- 
ion that  the  Secretary,  in  case  he  should  direct  them  to 
be  removed,  should  Report  his  reasons  to  Congress,  was 
nugatory  and  idle;   the  reasons  which  the  Secretary  did 
report,  were  altogether  impertinent;  and  every  proposi- 
tion of  law  maintained  by  him,  in  his  report,  as  to  the  na- 
ture of  his  power  over  the  subject,  stands  contradicted 
and  condemned.     For  it  is  most  obvious,   that  if  the 
President's  claim  of  power  be  just,  his  Secretary  ought 
to  have  assigned  no  other  reason   for  the  measure,  than 
that  the  President  ordered  it.     I  knew  all  along  that  it 
was  his  main  if  not  his  only  reason;  and  the  President 
himself  has  now,  in  effect,  acknowledged  that  it  was  the 
only  substantial  re^on  of  his  Secretary's  conduct,  and 
maintains  that  it  was  all-sufficient.     And  yet  he  protests 
against  the  right  of  the  Senate,  in  its  legislative  capacity, 
to  examine  and  resolve  the  question,  wliether  this  reason 
be  well  founded  in  the  constitution  and  the  laws!     Again, 
if  two-tliirds  of  both  Houses  of  Congress,   nay,  if  both 
Houses  by  unanimous  vote,  were  to  resolve  that  the  de- 
posltes  were  improperly  removed,  and  ought,  in  justice 
and  policy,  to  be  restored,  or  if  they  should  unanimously 
resolve  that  the  public  moneys  hereafter  collected  should 
be  deposited  in  the  bank  until  the  expiration  of  its  char- 
ter, which,  1  believe,   is  the   only  restoration  of  the  de- 


posites  that  it  would  be  now  practicable  to  accomplish, 
the  President  would  still  be  entitled  to  the  custody  of 
the  mony,  by  virtue  of  his  new-found  executive  pre- 
rogatives, and  might  refuse  to  restore  the  deposites,  or 
restoring  them,  might  take  them  away  again  the  next 
day.  And  from  his  right  to  the  custody  of  the  pulic  treas- 
ure, I  suppose,  he  derivea,  by  implication,  the  right  he 
has  exercised,  to  dispose  of  it  also;  for  I  repeat  what  i 
have  had  occasion  to  explain  before,  that  he  has,  in  fact, 
lent  the  public  money  to  favored  State  banks,  avowedly 
to  enable  them  to  pay  their  debts  to  the  Bank  of  the 
United  States,  and  to  U'ade  on  the  surplus  for  their  own 
profit.  What  becomes  of  the  Treasurer's  obligation  to 
take  care  of  the  money?  Of  what  effect  is  the  official 
bond  with  surety,  which  the  law  requires  of  him,  for 
the  faithful  discharge  of  his  duty  ?  1  f  the  President  is  en- 
titled to  the  custody  of  the  public  treasure,  and  takes  it 
out  of  the  Treasurer's  hands,  and  this  officer  is  bound  to 
surrender  it  at  his  bidding,  his  official  bond,  of  course, 
is  saved.  That  piece  of  parchment  bad  as  well  be  com« 
mitted  to  the  flames. 

It  is  impossible  to  find  in  the  constitution  any  plausible 
ground,  upon  which  this  sweeping  claim  of  the  President 
to  the  custody  of  all  public  moneys,  without  the  assent 
and  in  defiance  of  the  legislature,  can  be  supported.  The 
constitution  contains  a  specific  enumeration  of  the  powers 
and  duties  of  the  Executive.  It  gives  the  President  the 
command  of  the  land  and  naval  forces:  and,  if  the  custo- 
dy of  the  public  treasure,  which  is  equally  important, 
had  been  intended  to  be  confided  to  him,  it  is  wholly 
unaccountable  that  no  mention  of  it  should  be  found  in 
the  enumeration  of  the  powers  and  duties  of  the  Execu- 
tive. There  is  none.  This  claim  is  the  boldest  implica- 
tion of  power  that  has  yet  been  attempted.  The  legisla- 
ture having  the  power  to  lay  and  collect  taxes,  to  pay  the 
public  debts,  and  provide  for  the  common  defence,  and 
the  power  also  to  burrow  money,  the  only  reasonable  im- 
plication is,  that  the  custody  and  the  disposition  of 
money,  raised  in  any  way,  belong  to  tlie  legislature.  Is 
the  custody  of  the  public  money  in  its  nature  so  essential- 
ly an  executive  function,  that  It  cannot  possibly  be  vest- 
ed in  any  other  functionary  but  the  P/c«ident  ?  This  was 
never  before  pretended;  and,  cettainly,  in  most  of  the 
State  Governments,  (( speak  positively  as  to  that  of  Vir- 
ginia,^ so  far  from  the  custody  of  their  treasure  being 
consicfered  as  appertaining^  of  necessity  to  the  Executive, 
that  department  has  never  had  any  thing  to  do  with  it. 
Does  the  President  claim  this  important  prerogative  from 
his  power  to  remove  the  Secretary  of  the  Treasury  and 
the  Treasurer  at  pleasure  ?  He  has  the  power  also  to 
remove  the  marshals  of  the  courts  of  justice.  Is  he,  there- 
fore, high  sheriff  of  the  whole  nation?  Is  he  responsi- 
ble for  the  conduct  of  these  his  deputies?  May  he  di- 
rect and  control  them  in  the  execution  of  all  their  du- 
ties? May  he  direct  the  marshal  to  proceed  to  execution 
of  judgment  of  death  pronounced  by  a  circuit  court» 
pending  a  writ  of  error  in  the  Supreme  Court,  because 
he  is  of  opinion  that  the  appellate  tribunal  has  no  ju- 
risdiction of  the  cause  by  the  constitution  or  the  laws? 
Or,  may  he  forbid  him  to  execute  a  final  judgment  of 
the  Supreme  Court,  which  he  thinks  contrary  to  the  con- 
stitution? Questions  of  this  kind  might  be  multiplied 
without  limit.  I  defy  the  ingenuity  of  man  to  invent  an 
argument  that  will  bear  examination,  for  this  implied 
right  to  the  custody  of  the  public  treasure,  which  the 
President  now  boldly  claims  as  one  of  the  inherent  and 
indestructible  prerogatives  of  the  Executive. 

Without  further  discussion  of  this  topic,  I  beg  leave  to 
state,  briefly,  my  general  idea  of  the  extent  of  the  exec- 
utive powers  of  the  Government.  The  President  has 
all  the  powers  enumerated  in  the  second  article  of  the 
constitution,  and  these,  certainly,  Congress  can  nowise 
take  from  him:  and,  moreover,  he  has  all  such  executive 


138$ 


GALES  &  S£AtON*S  REGlSTlgR 


1S84 


SSVATI.] 


Premdent*»  Pratui. 


[Ann  18, 1834. 


powers  as  Cons^ress,  in  the  exercise  of  the  legislative 
powers  delegated  to  it,  has  created  and  vested  in  him 
by  law;  but  wherever  the  legislature  has  authority  to 
create  powers  of  any  kind  by  law,  it  may  provide  by  law 
the  officer  who  is  to  execute  them,  and  regulate  the 
office.  There  may  be  exceptions  to  this  principle;  such, 
for  example,  as  grow  out  of  the  President's  constitutional 
power  as  commander-in-chief  of  the  land  and  naval  forces 
whiehthe  legislature  may  raise:  but  this  is  the  general 
principle,  applicable  particularly  to  the  administration  of 
civil  affairs. 

The  grounds  on  which  the  President  has  thought  prop- 
er to  make  this  appeal  to  the  American  people  against 
the  Senate;  the  motive  and  the  design  with  which  it  is 
made;  the  reasonableness  of  his  expectations  that  the 
people  will  sustain  him  in  it;  and  the  probable  conse- 
auences,  if  they  sustain  him;  are  considerations  that  ad- 
dress themselves  to  every  nuin  in  the  community,  as  much 
as  the  members  of  the  Senate.  But  it  behooves  us,  espe- 
cially, as  members  of  this  body,  to  inquire  by  what  right 
the  President  has  sent  this  protest  to  the  Senate,  and 
with  what  color  of  reason  he  asks  us  to  register  it  in  our 
Journal.  His  purpose  is  an  appeal  to  the  people,  and  an 
appeal  to  their  posterity;  and,  I  presume,  he  wishes  the 
Senate  to  join  in  both  appeals.  As  an  appeal  to  posterity, 
the  protest,  whether  entered  on  our  Journal  or  not,  will 
probably  never  be  heard  of,  unless  the  people,  presently 
existing,  shall  sustain  the  President  in  his  pretensions: 
then,  mdeed,  it  will  be  recorded  by  history  as  another 
instance  of  successful  audacity  in  achieving  unlimited 
power,  and  of  the  blind  fatuity  with  which  men,  to  ac- 
complish parUr  purposes,  voluntarily  renounce  their  lib- 
erty, and  forfeit  the  richest  blessings  of  Providence,  of 
which  there  are  already  so  many  examples  in  the  annals 
of  mankind.  As  an  appeal  to  the  people,  which  they 
are  presently  to  decide,  the  publication  of  this  protest 
against  the  proceedings  of  the  Senate,  would  be  as  effect- 
ual a  means  of  submitting  the  appeal  to  the  people,  as 
the  registration  of  it  on  the  Journal  of  this  House;  in- 
deed, the  registration  of  it  on  our  Journal  would  be  alto- 
gether inefficient  for  that  purpose,  if  it  were  not  pro. 
molgated  through  the  public  press.  Why  then  was  this 
protest  sent  to  us.^  I  can  conceive  no  other  purpose  than 
that  of  denouncing  our  proceedings  to  ourselves;  of  rais- 
ing' a  quarrel  with  us,  or  of  putting  us  to  shame  by  the 
exposure  of  our  folly,  or  of  alarmin?  our  fears,  and  in- 
ducing us  to  retrace  our  steps.  And  by  what  right  docs 
the  President  send  such  a  paper  to  us,  and  ask  us  to 
register  it  ?  The  tliird  section  of  the  second  article  of 
the  constitution  is  the  only  provision  that  regulates  the 
communications  of  the  President  to  the  two  Houses  of 
Congress,  (1  am  not  speaking  of  his  communieations  to 
the  Senate,  on  what  is  called  executive  business,}  and 
this  section  only  provides  that  the  President  "  shall,  from 
time  to  time,  give  to  the  Congress  information  of  the 
state  of  the  Union,  and  recommend  to  their  con«deration 
such  measures  as  he  shall  judge  necessary  and  expedient.*^ 
Now,  surely,  no  one  can  think  that  this  provision  author- 
izes the  President  to  communicate  to  us  such  a  paper  as 
this  protest.  Sir,  as  this  communication  is  without  pre- 
cedent, so  it  is  without  color  or  pretence  of  constitutional 
authority;  a  protest  addressed  to  the  Senate,  against  its 
own  proceedings,  containing  an  appeal  to  the  people,  to 
be  submitted  to  and  determined  by  the  people. 

The  President  refers,  in  this  paper,  to  the  principles 
and  usages  of  the  British  Government.  I  wish  he  would 
be  content  with  onl^  such  powers  as  are  conceded  to  the 
Kingof  Great  Britain;  for,  though  I  should  never  con- 
sent to  allow  any  such  to  him,  it  would,  on  his  part,  be  a 
return  totirards  moderation.  If  the  President  considers 
the  resolution  of  the  Senate  as  an  act  done,  gone  by,  irrev- 
ocable, and  on  which  there  is  to  be  no  further  action  in 
the  Senate,  I  do  not  see  why  he  may  not  as  well  take  up 


the  Journal  of  the  Senate  from  the  beginning,  ciiUouttll 
its  errors  and  all  its  faults,  (of  which,  without  doubt,  ke 
might  find  many,)  expose  them  to  the  people,  denounce 
the  vices  inherent  in  the  constitution  ol  this  bodj,  ippd 
to  its  conduct  as  evidence  of  those  vices,  snd  sugfesttbe 
corrective  that  ought  to  be  applied,  if,  oa  the  otkr 
hand,  the  President  regards  this  offensive  resohition  u 
yet  revocable,  as  in  truth  it  is;  if  he  supposes  it  na)  k« 
the  ground  of  legislative  action,  as  certainly  it  sut  be; 
if  he  anticipates  the  proposition  suggested  by  the  genilc- 
man  from  Missouri,  to  be  repeated  session  after  tesim, 
till  it  shall  prevail,  to  expunge  the  resolution  from  ibe 
Journal;  then  is  this  protest  a  palpable  and  direct  bmcb 
of  the  rights  and  privileges  of  the  Senste.  The  ptria- 
mentary  law  on  this  subject  is  stated  with  cletmesssffi 
precision  in  Jefferson's  Manual,  page  116.  <*It  a  bighlr 
expedient,"  says  Hatsell,  "for  the  duepreserritiouof 
the  privileges  of  the  separate  branches  of  the  legisbturf, 
that  neither  should  encroach  on  the  other,  or  ioterfet 
in  any  matter  depending  before  theiD»  so  ss  to  preciiide 
or  even  influence  that  freedom  of  debate  which  is  esso- 
tial  to  a  free  council.  They  are,  therefore,  not  to  tah 
notice  of  any  bills  or  other  matters  depending,  oroftaia 
that  have  been  g^ven,  or  of  «>cechea  that  hsve  bees  heki, 
by  the  members  of  either  of  the  other  brsncbes  of  the 
legislature,  till  the  same  have  been  comnuniated  !o 
them  in  the  usual  parliamentary  manner.  (2  HtU-  '^i-, 
4  Inst  15,  Seld.  Jud.  53.)  Thus,  the  King's  tikirf 
notice  of  a  bill  for  suppressing  soldiers,  depending  btfore 
the  House;  bis  proposing  a  provisional  clause  for  a  ^^ 
before  it  was  presented  to  him  by  the  two  Hooset^  b 
expressing  displeasure  a^inst  some  persons  for  wr.n 
moved  in  Parliament  dunng  the  debate  and  pr-pinVf) 
of  a  bill;  were  breaches  of  priTileges.  (2NahoB,  741) 
And  in  1783,  December  17,  it  was  declsred  » brwci 
of  fundamental  privileges,  8ic.»  to  report  any  opisioB  cs* 
pretended  opinion  of  the  King,  on  any  bill  orprecrtdiej 
depending'  in  either  House  of  Parliament,  with  anevK 
influence  the  vote  of  the  members.  (2  Hats.  351,  t.) 
In  the  British  Parliament,  any  member  of  the  Bobjc  <^ 
Lords  has  a  constitutional  right  to  enter  his  protest  out: 
Journals  against  the  proceedings  of  the  House;  ^j^^ 
no  such  right  of  protest  known  to  the  eonstituiiou  «  w 
House  of  Commons*  and  no  such  right  of  protect  bts  ere: 
been  imagined  to  exist  for  individual  memben  of  either 
House  of  our  legislature.  No  right  has  ever  been  «• 
knowledged  in  a  King  of  Great  Britain  to  sendtoeitlKf 
House  of  his  Parfiament  a  protest  against  any  of  its  p;c- 
ceedings,  past  or  pending^— I  mean  since  the  re^oju^cr. 
of  1685— i  will  not  look  back  to  the  history  of  the  St«i^ 
the  Tudors,  and  the  Plantagenets.  Gen.  Jickson  mj, 
very  probably,  find  precedents  for  his  conduct  m  ^ 
reign  of  Henry  VIH.  .     . 

The  genUeman  from  Alabama  [Mr.  Kik«]  tl>»n«  ^ 
has  found  a  precedent  for  this  protest  sgsinrt  our  pr^ 
ceedings,  sent  to  us  to  be  registered  on  our  Jourw'.'J 
message  of  Washington  to  the  Senate,  found  in  ">«;• 
volume  of  the  Executive  Journal,  p.  14.  Toereiyprf^J 
dent  of  Washington's  administration,  touching  tweirj 
cise  of  executive  power,  I  am  disposed  to  p«y  t"'  "'"^^ 
respect;  with  this  qualification,  however,  thitdue  iw  • 
ances  should  be  made  for  errors  and  irregultritiesino^ 
to  the  first  operations  of  a  new  system,  %bich  no  ua^ 
wisdom  could  have  entirely  avoided.  '^*'*J!'7'L*:« 
there  never  will  be,  another  man  so  fit  ss  ^•*"!!lf,' 
for  the  office  of  President  of  the  United  Ststei.   ^'^ 


never  was,  there  never  will  be,  another  Bisn 


►fnwlc^- 


virtue,  and  especially  of  tlie  virtue  ofnwoc.^ 
at  the  same  time  has  been,  or  will  be  p»a»»  • 


dom  and 

tion,  who . ^ ,  .      ^^ 

the  circumbtances  of  his  previous  life  and  lerrm  ^^^^ 
situation  above  the  necessity  of  using,  much  ^?^^  \\ 
sing,  his  patronage,  and  above  the  influence  of  p*"yFj'; 
which  might  make  him  the  President  of  sp«rty,«f«  " 


issS 


6P  DEfeATfiS  IN  CONGllteSS. 


1386 


Lpkil  18,  1834.] 


Preaidmt^i  Prated. 


[SlITATX* 


f  the  whole  nation — in  a  position  that  ^ve  him  a  com- 
landings  influence,  sufficient  to  enable  him  to  administer 
he  Government  by  the  force  of  wisdom  and  virtue  alone. 

religiously  believe  that  he  was  the  best,  the  wisest,  and 
he  greatest  man  the  world  ever  saw:  his  virtues  alone 
:onstituted  the  highest  wisdom;  he  had  talents  suited  to 
very  station  he  ever  filled;  his  moral  qualities  were  all 
freat  talents.  But  what  is  the  precedent  which  the  gen- 
leman  from  Alabama  quotes?  Washington  nominated  a 
)erson  as  an  officer  of  the  revenue,  and  the  Senate  refu- 
ted to  concur  in  the  nomination :  he  did  not  re-nominate 
he  same  person  for  the  office,  like  another  President— 
mt,  perhaps,  it  is  not  proper  that  I  should  pursue  the 
'.ontrast  in  this  particular.  Washington  nominated  an- 
)ther  person  for  the  office;  and,  in  the  same  message  that 
:ontatned  the  new  nomination,  stated  the  information  he 
lad  received  as  to  the  character  of  the  first  nominee,  as 
lis  apology  for  nominating  a  man  for  office  whom  the 
Senate  had  deemed  unworthy.  I  pray  gentlemen,  in  the 
irst  place  to  consider,  that  the  President,  in  that  insUnce, 
yas  communicating  with  the  Senate,  on  the  subject  of  an 
ippointment  which  appertained  to  the  Senate  and  the 
President  jointly,  and  upon  which  the  Senate  might,  if  it 
law  good  cause,  reconsider  its  former  vote:  the  message 
vas  strictly  regular.  And,  in  the  next  place,  let  any  man 
:ontrast  the  modest  language  of  that  message,  with  the 
laughty,  imperious  tone  of  this  protest,  and  find,  if  he  can, 
my  justification  or  apology  in  the  example  of  Washing- 
ton for  the  conduct  of  Jackson. 

But  President  Jackson  has  discovered  a  new  source  of 
executive  prerogative  in  his  oath  of  office.  Never  had  I 
magined  it  possible  that  any  man  could  seriously  look  to 
he  President's  official  oath  as  a  substantive  grant  of  exec- 
itive  powers.  But,  considered  in  the  point  of  view  in 
ivhich  the  President  in  this  protest  regards  it,  it  is  a  most 
copious  source  of  power,  and  (which  is  worse)  of  vague, 
indefined,  illimitable  power.  He  sends  us  this  protest, 
tnd  deems  it  his  right  and  his  duty  to  do  so,  and  our  duty 
;o  register  it  in  our  Journal,  because  he  is  bound  by  his 
>ath  of  office,  •*  to  the  best  of  his  ability,  to  preserve,  pro- 
:ect,  and  defend  the  constitution  of  the  United  States." 
Supposing  this  a  justification  of  this  protest  .against  the 
jroceedings  of  the  Senate,  this  appeal  by  the  President 
o  the  American  people  against  this  branch  of  the  legisla- 
:ure,  let  us  consider,  for  a  moment,  the-  extent  to  which 
:he  President  may,  and,  if  he  is  consisent,  must  carry  the 
principle.  If  the  Supreme  Court  of  the  United  SUtes 
ihall  entertain  a  jurisdiction  which,  in  his  opinion,  the  con 
jtitution  has  not  conferred  on  the  Federal  judiciary;  or,  if 
t  shall  decide  a  cause  involving  a  constitutional  question 
contrary  to  his  ideas  of  the  true  construction  of  the  con- 
jiitution;  and,  especially,  if  it  shall  decide  a  cause  involv- 
ing a  question  as  to  the  extent  of  the  executive  powers 
under  the  constitution  and  laws — in  any  of  these  cases,  it 
will  be  the  right  and  dut^r  of  the  President  to  send  his  pro- 
test to  the  court,  ask  the  judges  to  regfister  it  in  tlieir  order- 
book,  lay  an  appeal  from  their  judgment  to  the  American 
people,  and,  referring  to.the  exemption  ofthe  judges  from 
responsibility  by  reason  of  their  tenure  of  office  during 
good  behaviour,  suggest  a  corrective  of  the  evil.  If  any  of 
the  State  legislatures  pass  an  act  which  the  President 
thinks  contrary  to  the  constitution  ofthe  United  States,  or 
adopt  a  resolution  disapproving  the  conduct  ofthe  Federal 
Executive,  as  illegal  and  unconstitutional,  he  has  the  right, 
and  is  in  duly  bound,  to  send  his  protest  to  the  offending 
body,  require  it  to  enter  it  on  its  own  Journal,  appeal  to 
the  whole  American  people  against  the  single  State,  and 
suggest  the  propriety  and  necessity  of  curbing  the  free 
action  and  the  free  expression  of  opinion  on  such  subjects 
by  any  and  all  of  the  State  legislatures.  Sir,  the  case  has 
actually  occurred — ^the  legislature  of  Virginia  has  disap- 
proved the  President's  recent  measures,  in  terms  quite  as 
strong  as  those  of  our  resolutions,  and  has  laid  its  resolu- 


tions on  the  subject  before  both  Houses  of  the  Federal 
legislature;  and  the  General  Assembly  may  expect,  at  its 
next  session,  one  of  these  protests  from  the  President 
against  its  proceedings  at  the  last  session.  One  would  be 
curious  to  see  how  the  Jackson  State*rights  party  in  that 
body  would  treat  such  a  protest.  I  hardly  think  they 
would  be  willing  to  receive  and  register  it  m  their  Jour- 
nals in  deference  to  the  President's  sense  of  the  religious 
obligation  of  his  oath.  The  State  legislatures  of  New  Jer- 
sey and  Ohio,  which  have  approved  the  measures  of  tho 
Executive,  need  not  fear  any  such  protest,  any  rebuke, 
any  exertion  of  the  vast  influence  ot  the  Federal  Execu- 
tive, to  discredit  them  with  their  own  constituents,  and 
with  the  American  people  at  large:  his  oath  of  office  will 
nowise  oblige  him  to  suppress  the  sentiments  of  those  who 
join  in  hosannas  to  the  praise  and  glory  of  General  Jack- 
son's name.  Indeed,  I  do  not  see  how  the  duty  imposed, 
and  the  power  conferred  on  him,  by  his  oath  of  office, 
can  be  restrained  to  the  suppression  ofthe  sentiments  of 
either  branch  of  the  Federal  legislature,  or  of  the  State 
legislatures,  or  of  the  courts  of  justice.  State  or  Federal, 
or  confined  to  the  method  of  protest  only.  I  do  not  see 
why  he  is  not  Just  as  much  bound  and  empowered  to  sup- 
press all  assemblages  of  the  people,  held  to  remonstrate 
against  his  official  acts,  as  unconstitutional  and  unlawful; 
and  why,  in  order  to  protect  and  defend  the  constitution 
of  the  United  States,  by  maintaining  his  own  executive 
powers  unimpairedf  he  may  not  put  down  the  House  of 
Representatives  as  well  as  the  Senate,  turn  anv  of  the 
State  legislatures  out  of  doors,  pull  any  ofthe  judges  from 
the  judgment  seat,  and  quell  any  seditious  assemblage  of 
the  people,  by  the  strong  arm  of  power.  It  is  unneces- 
sary to  pursue  the  argument  further.  This  resort  to  hif 
official  oath  as  a  measure  of  duty  and  grant  of  power,  is  a 
claim  to  power,  illimitable,  uncontrollable,  monstrous. 
I  can  only  impute  it  to  that  intoxication  of  mind  which 
the  possession  of  power  is  so  apt  to  produce,  and  to  that 
lust  for  more  and  more  power,  which  has  but  too  offcen,  in 
the  history  of  nations,  rendered  the  favorites  of  the  peo- 
ple their  bane  and  scourge. 

The  gentleman  from  Alabama  intimates  the  opinion  that 
the  whole  and  sole  object  of  the  opposition  to  the  meas- 
ures of  this  administration  is  to  pull  down  the  party  now 
in  power,  and  elevate  other  men  to  their  places.  I  will 
not  make  the  obvious  retort,  that  it  would  be  just  as  fair 
to  impute  to  the  friends  of  the  administration,  that  it  is 
their  sole  object  to  keep  power  in  the  hands  which  now 
hold  it.  But  I  shall  (as  1  can  sincerely)  say,  before  God 
and  my  country,  that  to  whomsoever  the  remark  may  be 
applicable,  it  is  not  justly  applicable  to  me.  I  wish  with 
all  my  heart  that  the  President  would  change  his  course  of 
measures,  and  enable  me,  as  an  honest  man  and  faithful 
public  servant,  to  give  him  my  support;  neither  have  I 
any  feeling,  motive,  or  object,  that  would  induce  me  to 
withhold  or  stint  it.  The  President  concludes  his  protest 
with  a  eulogium  on  himself,  and  the  gentleman  from 
Alabama,  with  less  offence  to  modesty  certainly,  though 
not  with  more  justice,  concluded  his  remarks  yesterday, 
with  a  eulogium  on  the  President,  and  an  earnest  de- 
mand of  our  gratitude  for  his  services  since  he  has  filled 
his  present  exalted  station.  He  tells  us  that  we  are  in- 
debted to  the  President  for  demolishing  that  temple  of 
corruption  and  sin,  the  Bank  ofthe  United  States:  be  it 
so:  we  should  have  been  more  indebted  to  him,  if,  in  his 
attacks  upon  the  bank,  he  had  not  lud  his  reckless  hands 
on  the  pillars  of  the  constitution,  and  shaken  them  to 
their  foundations.  Then,  the  gemleman  insisU  that  we 
are  indebted  to  the  President  for  putting  an  end  to  the 
system  of  internal  improvement;  a  debt,  which,  if  it  were 
due,  only  a  portion  ofthe  people,  excluding  many  of  I  he 
President's  warmest  friends,  would  acknowledge  as  an 
obligation;  but  how  has  he  put  a  stop  to  the  system  of  in- 
tcrnal  improvements,  by  money  appropriated  from  the 


1387 


GALES  &  BEATON'S  REGISTER 


1388 


SSVATX.] 


Pretident'*  Prciesi* 


[Apeil  18, 183A. 


Federal  Treasury  ]  Simply,  by  the  invention  of  that  not- 
able distinction  between  works  of  a  local  and  works  of  a 
national  character,  whereby  he  has  incalculably  increased 
the  patronage  and  power  of  the  Executive,  and  in  the 
practical  application  of  which,  there  has  been  during  his  ad- 
ministration, more  mone^' appropriated  to  works'of  internal 
improvement,  and  a  vast  deal  more,  than  ever  was  appro- 
priated to  similiar  objects,  in  the  same  space  of  time,  dur- 
ing any  former  adminstration.  The  gentleman  from  Ala- 
bama, and  I,  and  those  who  think  with  us  on  this  subject, 
owe  him  no  debt  of  gratitude  on  this  account.  We  are 
indebted  to  General  Jackson  too,  in  the  opinion  of  the 
gentleman,  for  the  relaxation  of  the  system  of  protecting 
duties.  Indeed!  Indebted  to  General  Jackson,  who  vo- 
ted for  the  tariff  of  1824!  who  never  ha^said  one  word 
or  done  one  single  act  to  bring  about  any  relaxation  of 
that  system!  Let  any  man  point,  if  he  can,  to  any  evidence 
of  a  serious  hearty  effort  of  General  Jackson,  by  word  or 
deed,  to  relax  this  system;  let  any  man  show  me  how, 
when,  or  where,  he  has  done  more  than  to  recommend  a 
<<  judicious  tariff*/'  and  explain  to  me  the  meaning  of 
tliat  vague  generality.  Sir,  I  cannot  but  remember,  that 
during  the  anxious  winter  of  1832-'3,  when  South  Caro- 
lina, under  a  deep  sense  of  injustice  and  oppression, 
(whether  well  or  ill  founded,  it  is  immaterial  now  to  in- 
quire,) was  exerting  her  utmost  eflbrts  (no  matter  now, 
whether  wisely  or  not)  to  bring  about  a  relaxation  of  the 
system — ^when  all  men  were  trembling  under  the  appre- 
hension of  civil  war — trembling  from  the  conviction,  that 
if  such  a  contest  should  arise,  let  it  teNninate  how  it  might, 
it  would  put  our  present  institutions  in  jeopardy,  and  end 
either  in  consolidation  or  disunion — for  I  am  persuaded, 
that  the  first  drop  of  blood  which  shall  be  shed  in  civil 
strife  between  the  Federal  Government  and  any  State, 
will  flow  from  an  immedicable  wound  tliat  none  may  hope 
ever  to  see  healed — 1  cannot  but  remember,  that  the  Pres- 
ident, though  wielding  such  a  vast  power  and  influence, 
never  coi\tributed  the  least  aid  to  bring  about  the  com- 

{>romise  that  saved  us  from  the  evils  which  all  men,  I  be- 
ieve,  and  I  certainly,  so  much  dreaded.  Tlie  men  are 
not  present,  to  whom  we  are  chiefly  indebted  for  that 
compromise j  and  I  am  glad  thev  are  fibsent,  since  it  en- 
ables me  to  speak  of  their  conduct  as  1  feel,  witliout  re- 
straint from  a  sense  of  delicacy — I  raise  my  humble  voice 
in  eratitude  for  that  service  to  Henry  Clay  of  the  Senate, 
and  Robert  P.  Letcher  of  the  House  of  Representatives. 

[Here  there  was  some  applause  in  the  galleries,  which 
was  followed  by  a  good  deal  of  disorder  and  confusion, 
which  lasted  some  time.] 

The  VICE  PRESIDENT  suspended  the  discussion, 
and  ordered  the  galleries  to  be  cleared. 

While  the  8ergeant-at-Arms  was  in  the  act  of  clearing 
the  galleries,  the  noises  in  them  were  repeated. 

Mr.  BENTON  then  moved  that  the  Sergeant-at-Arms 
be  directed  to  take  into  custody  those  persons  who  dis- 
turbed the  Senate. 

Mr.  MOORE  expressed  a  doubt  as  to  the  propriety  of 
the  motion;  it  being  utterly  impracticable.  The  gallery 
was  clearing  as  rapidly  as  'possible,  and  he  was  not  dis- 
posed to  vote  for  tiie  motion. 

Mr.  BENTON  called  for  the  yeas  and  nays  on  the  mo- 
tion; and  they  were  ordered. 

Mr.  CLAYTON  said,  that  he  regretted  that  the  motion 
had  been  made,  but  since  it  had,  be  should  vote  against 
it.  The  motion  was  placed,  by  the  gentleman  from  Mis- 
souri, on  the  ground  of  an  intended  contempt  of  the  Sen- 
ate. Now  he  did  not  regard  this  act  as  intending  to  in- 
sult the  Senate*  It  was  an  indiscreet  expression  of  the 
public  opinion;  but  he  could  not  consent  that,  for  this  in- 
discretion, the  Senate  should  array  itself  against  the  gal- 
leries and  the  people. 

Mr.  BENTON  replied,  that  the  terms  in  which  he  ex- 
pressed his  motion  were  so  distinct,  as  not  to  be  misun- 


derstood. He  would  not  be  misimderstood.  He  did  net 
move  to  take  into  custody  those  who,  in  sn  unguanidi 
moment,  applauded  the  sentiments  uttered  by  the  Se  a- 
tor  from  Virginia,  but  those  who,  long  after  Uikt  gci'.k- 
man  had  taken  his  seat,  continued  to  outrage  and  iiii.1: 
the  Senate. 

Mr.  BELL  moved  that  the  Senate  now  adjourn:  b:! 
the  Chaib  pronounced  the  motion  out  of  order,  perfair^; 
the  other  question. 

A  motion  was  then  made  to  lay  the  motion  or  ibeubk. 
but  the  Chaik  pronounced  the  motion  out  of  order. 

While  the  order  of  the  Chaib  was  in  the  progress (<f 
execution — 

Mr.  CALHOUN  suggested  that  there  was  oneobjc 
tion  lo  the  motion;  and  that  was,  the  imposstbiltr  of  ex- 
ecuting the  order  which  had  been  given.  It «:»  r.: 
possible  for  the  Sergeant-at-Arms  to  execute  any  &u:' 
order. 

Mr.  POINDEXTER  sa»d,  that,  if  the  honorable  Sen- 
would  name  the  person  who  had  committed  the  ufTenc^, 
he  would  have  no  objection  to  vote  for  a  warrant  to  ir 
rest  such  individual.  But  any  such  order  to  be  nov  v 
sued,  would  be  a  general  warrant  of  arreat,and,  isacl, 
would  be  an  unconstitutional  act.  It  was  necessary  i 
designate  the  offender,  and  the  cringe  he  had  commi'trvi, 
before  a  warrant  could  be  issued.  Here,  therefore,  v*i 
a  motion  to  issue  a  genera]  warrant,  and,  under  that  «'^'- 
rant,  the  whole  city  might  be  brought  here;CTen  ir. 
vidual  who  had  been  present  in  the  gallery  during  '.i/e 
day  might  be  arrested,  for  the  purpose  of  discoverii^ 
who  among  them  had  been  guilty  of  the  contempt  i; 
the  gentleman  desired  that  any  particular  inJ^--^ 
should  be  arrested,  let  him  name  the  person,  and  Ow-^' 
(Mr.  P.)  would  be  ready  to  vote  for  the  arrest. 

Mr.  EWING  said  he  entertained  no  doubt  that  t}.eSev 
ate  had  the  power  to  arrest  any  individual,  or  any  r.-r 
ber  of  individuals,  for  an  actual  interruption  of  itsprocef-; 
ings,  whilst  they  remained  in  the  chamber.  But  tec- 
not  believe  the  Senate  possessed  the  power  to  sends  »^- 
rant  beyond  its  walls,  and  no  man  could  be  brougjit  y 
fore  them  without  a  warrant.  He  had  witnessed  t'c ■ 
terruption,  and  regretted  it  much,  and  thought  lUt  si ^^ 
motion  ought  to  be  made  to  prevent  it,  or  to  puni>:|t-« 
individuals.  It  could  not,  however,  be  done  withoj'-"^ 
suspension  of  the  other  order.  The  galleries  had  nc* 
been  cleared,  except  of  the  privileged  individuals,  vu 
therefore,  they  could  not  act  further  in  the  matter,  li 
order  to  take  an  individual  into  custody,  he  rourtbect- 
ignated  and  served  with  a  warrant  containing  his  ran^^'- 
It  would  not  do  to  give  a  warrant  to  an  officer  sndwi 
him  to  take  an  individual  into  custody.  Agcncnl'*;; 
rant  could  not  be  issued  in  any  free  country.  It  * '-  - 
be  useless  to  proceed  further  in  this  discussion,  for  it  *•= 
now  out  of  the  power  of  the  Senate  to  designate  wj  r 
dividual,  and,  therefore,  he  should  vote  against  the  ^- 
tion  of  the  honorable  member  from  Missouri.  ^ 

The  galleries  having  been  cleared,  the  CHAiR  wd  ^ 
had  decided  the  motion  to  lay  the  motion  to  ^l^Y^ 
tain  persons  into  custody  on  the  Uble,  to  be  out  off'- 
der,  because  the  order  to  clear  the  galleries  was  \m  ^ 
execution.  The  galleries  having  been  cleared,  the f-^ 
tion  to  lay  on  the  table  was  now  in  order.  .      . . 

Mr.  BIBB  said  he  had  great  aversion  to  any  no!se'>e!3 
permitted  to  be  made  in  the  galleries,  sllbong'i  u  •■ 
gretted  the  order  that  had  been  given  to  clear  iheiPij; 
cause  there  were  many  individuals,  no  doubt,  p«^' 
who  were  strangers  here,  and  of  courae  totally  "'  " 
quainted  with  the  rules  of  the  Senate.  The  motion  f^j 
which  he  was  now  called  to  record  his  vote,  *'*'*5"  r 
arrest  of  all  persons  in  the  gallery.  He  <i»«^"Jr  J 
such  power,  and  never  would  record  h»*  ^^te  in  »>^^'^^ 
its  exercise.  From  time  immemorial,  ever  smcc  •  ^ 
was  a  spirit  of  liberty  in  England,  the  public  vo^ce 
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public  indtgiiation,  and  the  best  whig  blood  in  the  coun- 
try, were  raised  in  opposition  to  general  warrants.  Our 
constitution  contained  an  amendment  carrying  out  the 
same  principles.  He  cared  not  how  technically  lawyers 
might  apply  it  in  courts  of  justice,  he  went  for  the  spirit 
of  the  rule;  and  if  it  be  fit  to  be  applied  in  a  court  of 
justice,  it  was  equally  fit  to  be  applied  by  both  Houses 
of  Congress. 

Mr.  B.  said  a  few  words  more,  indistinctly  heard,  of  his 
readiness  to  support  any  proper  measure  to  prevent  in- 
terruption to  the  proceedings  of  the  Senate.  The  Sen- 
ate had  power  enough  to  protect  its  own  deliberations, 
and  he  would  not  aid  in  carrying  this  power  into  excess. 
Therefore  he  should  vote  agfainst  the  motion. 

Mr.  BENTON  asked  what  was  the  motion  before  the 
Senate. 

The  CHAIR  replied  that  the  motion  pending  was  that 
made  by  the  Senator  from  Missouri  himself,  to  take  per- 
sons into  custody  who  had  offended  against  the  rules  of 
the  Senate. 

Mr.  BENTON  said,  the  persons  were  all  gone,  and, 
therefore,  the  motion  could  now  have  no  effect.  The 
motion  he  made  was  to  arrest  those  who  where  then  pre- 
sent, and  were  then  insulting  and  outraging  the  Senate. 
He  made  no  motion  for  a  general  arrest,  and  no  person 
should  be  permitted  to  charge  him  with  having  done  so, 
without  being  contradicted  in  such  terms  as  admitted  of  no 
equivocation.  He  made  the  motion  in  reference  to  those 
who  were  then  outraging  and  insulting  the  Senate,  whom 
he  heard  over  his  head.  He  asked  if  the  business  of  the 
Senate  was  not  interrupted?  He  asked  if  it  was  possible 
^Ibr  business  to  proceed  while  the  tumult  was  going  on; 
and  if  hisses  as  well  as  applauses  were  not  heard?  Those 
who  were  permitted  to  applaud  in  a  legislative  body  would 
find  the  same  right  to  censure;  and  he  asked  if  this  was 
not  a  commencement  of  such  scenes  as  were  exhibited  by 
the  fish-women  of  Paris  in  the  French  legislature,  when 
the  members  were  threatened  with  bludgeons?  He  did 
not  know  whether  the  applauses  or  the  hisses  were  loud- 
est, but  both  were  equally  censurable. 

He  did  not,  he  repeated,  move  to  take  into  custody 
those  who  applauded  the  gentleman  from  Virginia,  but 
those  who  insulted  the  Senate  and  interrupted  its  proceed- 
ing^ long  after  he  had  sat  down;  those  who  were  hissing, 
those  who  were  applauding,  and  those  who  were  tramp- 
ling over  his  head  at  the  time.  The  Sergeant-at-Arms 
could  have  designated  the  individuals — his  eye  would 
have  been  sufiicient^and  taken  them  into  custody  while 
committing  the  offence.  He  hoped  those  who  heard  him, 
and  those  who  were  taking  notes,  would  not  represent 
him  as  making  a  motion  for  a  general  order  of  arrest.  Mr. 
B.  then  withdrew  his  motion,  because,  he  said,  the  peo- 
ple were  all  gone. 

[Mr.  LEIGH  then  resumed  and  concluded  his  remarks. 
He  added  but  little  more  to  what  is  given  above;  and  of 
what  he  did  say,  no  accurate  notes  were  preserved.] 

Mr.  EWING  then  obtained  the  floor,  but,  forbearing 
to  proceed  with  the  discussion  at  so  late  an  hour,  yielded 
the  floor  for  the  present,  and 

Mp.  WILKINS  moved  that  the  Senate  proceed  to  the 
consideration  of  Executive  business. 

Mr.  CLAYTON  said,  that  he  could  not  assent  to  this 
motion.  The  President  has  menaced  the  very  constitu- 
tional existence  of  the  Senate.  He  says  that,  whether 
its  censures  are  submitted  to  or  resisted  by  him,  in  either 
event  the  consequences  resulting  from  its  conduct  must 
•«  lead  to  serious  alterations  of  the  frame- work  of  the 
constitution."  And  he  gives  utterance  to  this  sentiment 
in  the  same  sentence  in  which  he  speaks  of  the  Senate 
as  a  "  body  holding  their  offices  for  long  terms,  not  elect- 
ed by  the  people;"  while  in  the  communication  from 
which  this  menace  is  extracted,  the  object  of  it  is  expo- 
sed, by  the  insinuation  that  the  Senate  may,  in  future, 


refuse  to  sanction  the  appropriation  of  public  money  as 
he  desires,  or  to  confirm  his  nominations.  This  threat, 
accompanied  by  an  appeal  to  the  people,  while  his  exec- 
utive nomination  of  a  host  of  office-holders  is  before  us, 
demands  of  us,  in  my  judgment,  the  exercise  of  whatever 
of  energy  and  firmness  of  character  we  possess,  to  vindi- 
cate and  maintain  the  honor,  dignit)',  and  character  of  the 
American  Senate,  and  of  the  States  it  represents.  I  pro- 
pose, sir,  that  we  pass  no  bill,  nor  confirm  any  important 
and  disputed  nomination,  until  we  have  decided  the  ques- 
tion before  us;  aAer  which,  unawed  by  power,  and  unruf- 
fled by  passion,  let  us  proceed,  without  the  slightest  re- 
gard to  the  President's  threats,  insults,  or  denunciations, 
to  do  our  duty  precisely  as  if  he  had  not  violated  his.  Let 
us  then — but  not  till  then — forget  that  this  electioneering 
document  ever  had  an  existence,  and  proceed  to  reject 
all  his  nominations  which  ought  to  be  rejected,  as  well 
as  to  confirm  all  that  ought  to  be  confirmed;  in  short,  to 
do  all  that  ought  to  be  done,  without  the  slightest  regard 
to  any  stratagem  he  may  resort  to,  for  the  purpose  of  se- 
ducing or  frightening  us  from  our  duty. 

Sir,  the  true  view  of  this  subject  will  not  escape  the 
American  people.  They  will  see  at  once  that  the  Presi- 
dent has  been  guilty  of  a  palpable  violation  of  the  funda- 
mental privileges  of  their  public  servants  in  this  hall. 
The  third  section  of  the  second  article  of  the  constitution, 
regulating  the  official  intercourse  of  the  President  with 
the  Senate,  gives  him  power  to  send  messages  to  the  Sen- 
ate: 1st,  containing  information  of  the  state  of  the  Uniont 
and,  2dly,  recommending  some  measures  for  their  con- 
sideration and  adoption.  It  has  not  been  pretended  that 
this  message  purports  to  give  information  of  the  state  of 
the  Union,  or  that  it  recommends  any  measure  whatever 
for  the  Senate  to  adopt.  On  the  contrary,  it  expressly 
purports  to  be  a  mere  **  protest"  against  a  measure  al- 
ready considered  and  adopted.  It  denounces  the  conduct 
of  the  Senate,  as  unjustifiable  and  unconstitutional,  in 
agreeing  to  the  resolution  which  denied  his  unlimited  au- 
thority over  the  purse  as  well  as  the  sword  of  the  nation; 
it  debates  his  claim  of  royal  prerogative,  and  re-affirms  all 
his  pretensions  to  unlimited  power;  it  professes  «« prompt- 
ly to  expose  the  wrongs  the  Senate  has  done  him;"  and 
for  this  purpose,  and  under  this  pretence,  demands  a 
place  on  our  records.  It  recommends  no  legislation,  pro- 
poses nothing,  not  even  the  repeal  of  the  obnoxious  res- 
olution; and  is  intended  as  a  popular  harangue,  to  be 
used  by  his  partisans  in  the  coming  elections.  He  might 
as  well  ask  us  to  insert  any  other  matter  on  our  Journals, 
which  is  daily  published  by  his  Government  press,  for  the 
same  purposes. 

The  Senator  from  Virginia  [Mr.  Lbigh]  has  shown,  by 
referring  to  Mr.  Jefferson's  Manual,  that,  independently 
of  the  grant  of  power  to  the  President  in  the  constitution, 
to  send  us  messages  touching  the  state  of  the  Union,  and 
to  recommend  certain  measures  for  the  action  of  Congress, 
the  law  of  Parliament  gives  him  no  right  to  take  notice  of 
any  matter  depending,  or  of  voles  that  have  been  given, 
or  of  speeches  which  have  been  held,  by  the  members  of 
either  of  the  branches  of  the  legislature,  until  the  same 
have  been  communicated  to  him  in  the  usual  parliamenta- 
ry manner.  The  resolution  which  is  the  subject  of  the 
President's  message,  was  never  communicated  to  him. 
It  was  a  mere  test  of  the  opinions  of  the  Senate,  pre^iar- 
Htory  to  its  own  future  legislative  action,  and,  as  such, 
was  not  even  communicated  to  the  other  House.  Our 
duty,  on  this  occasion,  is  illustrated  by  the  precedent  re- 
ferred to  by  Mr.  Jeffer-wn,  and  so  much  approved  by  him 
that  he  has  preserved  it  and  made  it  a  part  of  his  Manual. 
"Thus,"  says  he,  ««th6  King's  taking  notice  of  the  bill 
for  suppressing  soldiers,  depending  before  the  House;  his 
proposing  a  provisional  clause  for  a  bill,  before  it  was 
presentee!  to  him  by  the  two  Houses;  his  expressing  dis- 
pleasure against  some  persons  for  matters  moved  in  Par- 


1391 


GALES  &,  BEATON'S  REGISTER 


1392 


SXICATX.] 


PretidenfB  ProUat, 


[A»ii  18, 18S4. 


liwnent  during  the  debate  and  preparation  of  a  bill;  were 
breaolies  of  privilege:  and,  in  178%  it  was  declared  a 
breach  of  fundamental  privileges  to  report  any  opinion, 
or  pretended  opinion  of  the  King,  on  any  bill  or  proceed- 
ing  depending  in  either  House  of  Parliament,  with  a  view 
to  influence  the  votes  of  the  members."  The  leading 
precedent  among  those  referred  to  by  Mr.  Jefferson,  to 
sustain  his  opinion.  Is  one  to  which  I  now  invite  the  partic- 
ular attention  of  the  Senate.  I  refer  to  Clarendon's  re- 
port of  it,  because  the  advocates  of  the  royal  prerogative, 
or  of  executive  power,  in  any  age,  will  most  readily  re- 
spect his  authority. 

In  the  year  1641,  at  the  first  dawn  of  civil  liberty  in 
that  country  from  which  we  have  drawn  our  principal  in- 
stitutions, a  dispute  arose  between  the  Commons  of  Eng- 
land and  the  King,  pending  the  bill  for  the  suppression  of 
the  rebellion  in  Ireland,  in  which  the  Commons  denied 
the  King*s  prerogative  in  any  case  but  that  of  invasion 
from  a  foreign  power,  to  press  the  freeborn  subject.  Re- 
mark, sir,  that  the  dispute  between  the  King  and  the 
House  of  Commons  was,  at  that  day,  as  this  between  the 
President  and  Senate  is,  a  question  of  executive  power 
and  prerogative.  We  deny  the  President's  right  to  the 
purse,  while  we  admit  his  right  to  the  sword.  They  de- 
nied the  King's  right  to  unlimited  power  over  the  liberty 
of  the  freeborn  subject,  when  called  upon  by  his  prince 
to  wield  the  sword.  The  House  of  liords  took  part  in 
the  dispute  with  the  King,  as  our  House  of  Representa- 
tives, though  undoubtedly  swayed  by  the  best  of  motives, 
now  take  part  with  the  President.  The  Commons  of 
1641  (the  Whigs  of  the  day)  resi»ted  the  royal  preroga- 
tive, in  defiance  of  both  King  and  Lords.  Thereupon,  the 
King  went  to  the  House  of  Commons  and  expre:)sed  his 
princely  zeal  for  the  relief  of  Ireland,  in  terms  as  honeyed 
as  our  President  has  employed  to  express  his  regard  for 
tlie  people  in  this  message;  and,  (says  Clarendon,) 
*<  taking  notice  of  the  bill  for  pressing,  depending  with 
the  Loras,  as  the  Commons  had  passed  it,  and  the  dispute 
raised  concerning  that  ancient  and  undoubted  preroga- 
tive, to  avoid  fuKher  debate,  the  King  offered  that  the 
bill  should  pass  with  a  ktlvo  jure  both  for  the  King  and 
people,"  (the  meaning  of  which  was,  that  neither  the 
claim  of  the  Commons  nor  that  of  the  King  diould  be 
consid^d  thereafter  settled  by  the  precedent,)  even  as 
our  President  now  asks  to  put  his  protest  on  the  Jour- 
nal, **  to  the  end  that  the  resolution  of  the  Senate  may 
not  hereafter  be  drawn  into  precedent  with  the  authority 
of  silent  acquiescence  on  the  part  of  the  executive  de- 
partment." 

You  observe,  sir,  that  no  oflficisl  communication,  on  the 
subject  before  tlie  Commons  of  England,  had  been  made 
by  order  of  that  House,  to  the  Ring.  His  majesty  sent 
his  protest,  aakojurt,  to  that  House,  as  our  President  has 
sent  his  protest  to  this  Senate,  without  any  previous  offi. 
cial  information  of  the  proceedings  regarding  the  execu- 
tive power  and  prerogative.  The  important  difference 
between  the  two  cases  lies  here:  t1)at,  in  the  case  of  the 
King,  notice  was  taken  of  the  bill  pending,  before  it  was 
presented  to  him  for  his  approbation  or  dislike,  in  due 
coure  of  ParliHinent.  In  the  case  of  the  President,  while 
notice  was  taken  of  a  resolution  before  it  was  presented  to 
him  in  due  course  of  Congress,  and  which  was  never  in- 
tended (as  lie  well  knew)  to  be,  nor  could  be,  presented 
to  him  for  his  approbation  or  dislike,  notice  was  also  taken 
of  the  debates  on  tiie  resolution,  and  of  all  the  amend- 
ments moved  to  it,  and  the  President's  displeasure  was  also 
distinctly  and  strongly  expressed  against  at  least  four  of 
the  Senators  who  voted  for  U — I  mean,  sir,  the  Senators 
from  New  Jersey,  Maine,  and  Ohio. 

Now,  let  us  inquire  what  was  done  by  the  Paniament 
of  England,  in  1641,  after  the  King  had  sent  in  his  pro- 
test. Why,  the  Lords,  who  before  had  differed  in  opin- 
ion with  the  Commons  on  the  subject  of  the  prerogative — 


yes,  sir,  those  peers  who  had  before  conndered  the  doc- 
trine which  denied  the  authority  to  press  the  freebom 
subject  as  **new,  and  contrary  to  the  uaige  snd  cuitcm 
of  all  times,"  as  man/  now  declare  our  denial  of  itie 
President's  right  to  remove  even  a  marshal  who  shall  n3( 
refuse,  at  his  bidding,  to  execute  a  decision  of  one  of  our 
courts,  if  the  President  choose  to  connder  it  unconstitu- 
tional, as  new  and  contrary  to  all  former  unge-th«e 
very  tory  peers,  I  say,  voted  with  the  Commons,  thit  tke 
Kin^s  protest  was  a  manifest  breach  of  the  piiTilegei  of 
Parliament.  Clarendon  informs  us,  that,  ss  soon  as  tbc 
King's  proposition  was  received,  the  divided  Lords  ud 
Commons  immediately  united  themselves  in  i  petition  tc 
the  King,  declaring  ■<  that,  amongst  the  privileges  of  h;- 
liament,  it  was  their  ancient  and  undoubted  right,  that  hs 
majesty  ought  not  to  take  notice  of  any  matter  in  agiu- 
tion  or  debate,  in  either  House  of  Parliament,  butbylbcr 
information  and  agreement;  and  that  bis  mtjeity  oogl'. 
not  to  propound  any  condition,  provision,  or  liroitatiGr, 
to  any  bill  or  act,  in  debate  or  preparation,  in  eitht: 
House  of  Parliament;  or  to  declare  his  consent  or  disse^ 
his  approbation  or  dislike  of  the  same,  beibre  it  be  pr^ 
sented  to  him  in  due  course  of  Parliament  Tber  de- 
clared that  all  those  privileges  had  been  lately  broken, 
to  their  great  sorrow  and  grief,  in  that  speech  which  hts 
majesty  had  made  to  them,  wherein  he  took  notice  of  i 
bill  for  pressing  of  soldiers,  and  offered  a  wko  jvt  w. 
provisional  clause  to  be  added  to  it  before  it  wss  pres(b!- 
ed  to  htm;  and,  therefore,  they  besought  him,  by  bisn?^ 
power,  to  protect  them  in  those  and  the  other  pmile^'i 
of  this  high  court  of  Parliament;  and  that  he  would  r,.'. 
for  the  time  to  come,  break  or  interrupt  them?  vA  H»'. 
for  the  reparation  of  them  in  that  their  grievance  vA 
complaint,  he  would  declare  and  make  known  the  niiK 
of  such  person,  by  whose  misinformation  and  etil  couv 
sel  his  majesty  was  induced  to  the  same,  that  he  vs^ 
receive  condign  punishment.'' 

«  And  having  delivered  this  petition,"  says  the  ro)». 
historian,  *«  they  no  more  considered  Irebind  till  tbisn»5- 
ifest  breach  should  be  repaired — which  they  rc«l«J  "J^ 
thing  should  do  but  the  passing  of  the  bill"— »nd  so, ' 
the  end,  after  a  long  controversy  between  the  whig?  »^i 
tories  of  that  day,  between  the  people  or  Parlisorent  f* 
the  one  side,  and  the  King  on  the  other,  the  K«"?'  jl 
adds,  «« was  compelled  to  pass  the  bill  for  pressing,  w 
the  Commons  had  prepared."  ITcs,  sw,  the  wbigsofltHi 
refused  to  transact  any  other  business,  under  these  ci: 
cumstances,  until  the  breach  of  their  privileges  was  rij 
paired.  The  object  of  the  «« salvo  jure,**  or  protest  t 
the  monarch,  was  to  gain  all  the  supplies  for  bis  "HBt 
without  a  surrender  of  his  prerogative.  The  object ''• 
the  President  now  is,  to  obtain  our  consent  to  all  h« »[ 
pointments,  and  to  gain  all  the  appropriations  for  t^^ 
salaries  of  all  his  officers,  as  he  terms  them,  not  o"'?;*/^, 
out  a  surrender  of  his  asserted  prerogative  of  «nl«n«- 
power  over  tliem  all,  but  in  defiance  of  the  Senate,  tc- 
while  he  compels  us  to  admit  his  claith  on  our  own  m 
ords.  Sir,  1  desire  to  imitate  at  least  a  part  of  the  e»ff 
pie  set  me  in  the  illustrious  precedent  ot  Wh  J"^^ 
not  fall  below  the  standard  of  opposition  to  ^^^^J^;^. 
rogative  and  executive  encroachment,  established  bv  -J- 
Parliament  which  brought  a  Uritish  monsrch  to  tcrff* 

ttnri  tn  wWtfh  u/a  «mb  in#4AK*Ar1    fmf    fh«k    first   Ilfht  Ol  CI 


oftli^ 


and  to  which  we  are  Indebted  for  the  first  light 
liberty.  This  act  of  Charles,  in  1641,  was  one 
series  of  aggravations  which  eventually  brought  the  t^ 
lish  tyrant  to  the  block.  It  remains  for  the  Aroerra 
Senate  to  say,  whether  it  will  proceed  to  «>"*!f'^ .  I 
other  business  of  the  session,  before  its  own  «rj7^, 
and  its  own  just  claims  and  privileges  have  been  T«no' 
ted  and  re-asserted,  by  the  proper  disposition  o' V*'' j!  ^ 
test.  But,  for  myself,  I  repeat  that,  viewing  th«  ^^ 
flsgrant  breach  of  privilege,  and  an  attempt  w  «^^' 
and  intimidate  the  Senate,  because  it  has  dared  to 


INDEX  TO  THE  DEBATES  IN  THE  SENATE. 


Aclams  (Massachusetts)  memorial,  complaining  of  the  inju< 
rious  eiTects  of  the  measures  of  the  Govern 
ment,  1424. 

Adams  county  (Pennsylvania)  memorial,  in  relation  to  the 
removal  of  the  deposites,  1725. 

Addison  county  (Vermont)  resolutions  on  depoaites,  1594. 

Adjournment  of  Congress  proposed  by  the  House  of  Rep 
resentatives,  1833;  consideration  postponed, 
1880;  proposition  agreed  to,  1917;  subject 
again  discussed,  and  resolution  laid  on  the  table, 

2077, 

Albany  memorial,  complaining  of  the  removal  of  the  de- 
poaites, 1177. 

Albany  memorial,  contra,  1226. 

American  State  Papers,  a  resolution  authorizing  the  pur- 
chase of  thirteen  copies,  agreed  to,  1725. 

Appropriation  bill  taken  up,  331;  amended  and  passed, 

333. 

a  conference  on  ditto  proposed  by  the  House,  and 

agreed  to,  337;  report  of  the  committee,  336, 

341. 

Appropriation  bill  for  the  army,  from  the  House,  reported 
with  two  amendments,  which  were  agreed  to, 
and  the  bill  passed,  1718. 

Appropriation,  general,  bill,  taken  up,  2021,  2030;  or- 
dered to  a  third  reading,  and  passed,  2076. 

Appropriations,  y^See Indicm») 

Augusta  (Georgia)  memorial,  asking  a  restoration  of  the 
deposites,  1167. 

Augusta  (Maine)  memorial,  against  the  removal  of  the  de- 
posites, 1838. 

Bailey,  Mounljoy,  a  bill  for  the  relief  of,  taken  up,  1835; 
rejected,  1838. 

Baltimore,  memorial  of  sundry  merchants  of,  on  embar- 
rassments in  the  money  market,  referred,  716. 
proceedings  of  a  public  meeting,  1584. 

Baltimore  and  Washington  railroad,  a  bill  to  aid  in  the  con- 
struction of,  taken  up,  1751$  bill  passed,  1761. 

Bank  of  the  United  States,  resolution  introduced  by  Mr. 
Clay,  calling  on  the  Secretary  of  the  Treasury 
for  certain  statements,  24;  called  up  for  con- 
sideration, 29;  amended  and  agreed  to. 
resolutions  by  Mr.  Clay,  calling  on  the  Secretary 
of  the  Treasury  for  certain  documents  in  relation 
to  the  banks,  44;  agreed  to,  53. 
report  made  by  the  Secretary  of  the  Treasury,  in 
answer  to  the  above  call,  94;  ordered  to  be 
printed, 
a  bill  for  rechartering  the  bank.     Mr.  Webster 
asked  leave  to  introduce  a  bill  for  this  purpose, 
984-*the  question  on  granting  leave  discussed 
at  length.     Subject  resumed,  1057;  motion  laid 
on  the  Ubie,  1145. 

Bank  memorials,  report  showing  the  number  of  signers, 

2036. 

Bath  (Maine)  memorial,  complaining  of  the  distresses  of 
country,  1243;  referred. 

Beaver  (Pennsylvania)  memorial,  on  the  distresses  of  the 
country,  1171;  referred,  1177. 

Blair,  James,  (South  Carolina,)  his  death  announced,  and 
orders  entered  into  for  his  funeral,  1240. 

Boston  memorial,  in  relation  to  the  removal  of  the  de- 
pofdtes,  978;  referred,  983. 
report  on  the  above  memorial,  2125. 
in  relation  to  gold  coin,  1596. 
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Boston  memorial,  against  rechartering  the  Bank  of  the 

United  States,  1712. 
Bouldin,  Thomas  Tyler,  his  death  announced,  and  the 

usual  resolutions  for  his  funeral,  mourning,  &c. , 

538. 
Bridgeport  (Connecticut)  memorial,  on  the  subject  of  the 

deposites,  1005;  referred. 
Brooklyn  memorial,  on  the  distressing  state  of  the  cur- 
rency, 942;  referred. 
Buckner,  Mr.,  notice  of  his  decease,  and  the  usual  motion 

of  mourning  by  Mr.  Benton,  11. 
Burlington  (Vermont)  memorial,  on  the  removal  of  the 

deposites,  855;  referred,  862. 

Centre  county  (Pennsylvania)  memorials,  on  the  present 
state  of  public  affairs,  1251,  1583. 

Chambersburg  (Pennsylvania)  proceedings  of  a  meeting 
in  relation  to  the  distresses  of  the  country,  1107. 

Chaplain,  Rev.  Mr.  Hatch  elected,  27. 

Cherokee  memorial,  complaining  of  the  oppressions  of 
Georgia,  1772. 

Chesapeake  and  Ohio  canal,  a  resolution  introduced  from 
the  Legislature  of  Maryland  in  its  favor,  1205. 

Chittenden  (Vermont)  memorial,  against  the  removal  of 
the  deposites,  1240. 

Claim  of  Elizabeth  Robinson,  a  bill  for  the  relief  of,  taken 
up,  1746;  passed,  1751. 

Claims  for  lost  property  in  the  war  with  Great  Britain,  a 
bill  for,  laid  on  the  table,  2071. 

Columbia  county  (Ohio)  memorial,  sustaining  the  Execu- 
tive, 1733. 

Columbia  (Pennsylvania)  proceedings  of  a  whig  meet- 
ing, 1761. 

Coins,  a  memorial  from  the  banks  of  New  York  respect- 
ing gold  and  silver  coin,  1805. 

Committees,  appointment  of,  by  the  Senate,  took  up;  a 
resolution  introduced  by  Mr.  Spragtie,  20;  called 
up  for  consideration,  27,  and  agreed  to;  |^ection 
postponed,  41 ;  committees  elected,  42. 

Congress,  a  bill  for  an  earlier  meeting  of,  introduced, 
1896;  laid  on  the  table,  1917. 

Congress,  a  bill  for  rebuilding  the  frigate  of  this  name 
taken  up  and  passed,  2127. 

Connecticut,  sundry  petitions  and  resolutions  in  relation 
to  the  distresses  of  the  country,  656. 
banks,  the  memorial  of,  on  the  deranged  state  of 
the  currency,  808. 

Constitution,   Mr.   Benton    introduced  a  resolution   to 
amend  it,  20. 
^Ir.  Bibb  also  introduced  a  resolution  to  amend  it, 

29. 
Mr.  Kent  also  introduced  a  resolution  to  amend  it, 

58. 
Mr.  Bibb's  amendment  taken  up,  1813,  and  refer- 
red to  a  committee. 
Mr.  Benton's  proposition  referred  to  same  com- 
mittee, 1879. 

Culpeper  (Virginia)  memorial,  against  Executive  pro- 
ceedings in  relation  to  the  Bank  of  the  United 
States,  1188. 

Cumberland  road,  a  bill  appropriating  money  for  a  con- 
tinuation of  it,  1142;  rejected  on  motion  to  en- 
gross, 1239.  The  vote  of  rejection  being  recon- 
sidered, the  bill  was  recommitted,  1240;  again 
considered,  1716;  ordered  to  a  third  reading, 
1717;  passed,  1718. 
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BeUware^  a  memorud  retpeciing  the  publio  depotitet, 

750. 

Hennisy  Littleton  Purnell,  a  member  from  Maryland,  bis 
death  announced,  and  orders  taken  for  his  fune- 
ral, 1316. 

Deposite  banks,  resolutions  submitted  by  Mr.  Southard, 
1614{  agreed  to. 
resolution  instructing  the  Committee  of  Finance 
to  sit  during  the  recess,  to  investigate  the  condi- 
tion of  the  banks,  agreed  to,  2125. 

Deposites,  (&6  Government  dtpositei.) 

District  code.  On  motion  of  Mr.  Cfaiambers,  the  report 
of  the  joint  committee  of  last  session,  on  a  system 
of  criminal  laws,  was  referred  to  the  Committee 
on  the  District  of  Columbia,  96. 

Door-keeper,  assistant,  Stephen  Haight  appointed,  19. 

Duties  on  lead,  a  bill  concerning,  taken  up,  2032. 

Edgecomb   county  (NoKh  Carolina)  proceedings  of  a 

public  meeting,  1538. 
Election  of  President  and  Vice  President,  {See  FresidenL) 
Ellsworth,  Chief  Justice,  a  bill  to  procure  a  marble  bust 

of  hin^  to  be  placed  in  the  Capitol,  passed,  825. 
Essex  county /New  Jersey)  memorials,  on  the  deranged 

sUte  of  the  currency,  809. 
Exiles  from  Poland,  a  bill  granting  them  certain  lands, 

ordered  to  be  engrossed,  1721  {  passed,  1724. 

Faneuil  Hall  resolutions  friendly  to  the  administration, 

1244. 

Fife»  James,  a  Creek  Indian,  a  bill  for  his  relief,  passed, 

2002. 

Finances;  instructions  proposed  to  be  given  to  the  com- 
mittee on  this  subject,  445;  laid  on  the  table,448.- 
resolution  instructing  the  committee  to  inquire  into 
the  effect  of  the  present  state  of  commercial 
affRirs  on  the  revenue,  492. 

Florida  canals,  a  bill  for  making  them,  taken  up,  and  laid 
on  the  table,  1907. 

Force  biUt  Mr.  Calhoun  gave  notice  that  he  would  intro- 
duce, on  a  certain  day,  a  bill  for  the  repeal  of 
this  act,  18. 
a  bUl  for  repealing  the  force  bill  introduced,  20; 
taken  up,  1266;  referred  to  the  Judiciary  Com- 
mittee, 1287. 

Foreien  presents;  a  resolution,  oifered  by  Mr.  Poindex- 
ter,  calling  on  the  President  for  a  schedule  of 
the.  several  articles  received  by  ministers,  &c., 
at  foreign  courts,  199. 
a  report  from  the  Department  of  State  in  answer 
to  the  above  call,  329,  which  was  referred  to  the 
Committee  on  Foreign  lielations. 

Foreign  silver  coins,  a  bill  to  reguhite  them,  2019;  passed, 

2020. 

Fortifications,  a  bill  making  appropriations  for,  was  taken 
up,  amended,  and  passed,  2124. 

Frederick  county  (Maryland)  against  the  removal  of 
the  deposites,  1814. 

France,  report  of  commissioners  to  carry  into  effect  the 
late  treaty  with,  read,  and  ordered  to  be 
printed. 

French  spoliations  prior  to  1800;  Mr.  Webster  report- 
ed the  bill  on  this  subject,  with  sundry  amend- 
ments, and  made  the  order  of  a  distant  day,  141; 
called  up,  2000,  2024,  2033;  postponed  till 
next  session,  2040. 

Fulton  (Ohio)  memorial,  in  favor  of  the  Senate's  having 
joint  authority  with  the  President  in  the  appoint- 
ment and  removal  of  officers,  1918. 

Gold  and  silver  currency,  a  resolution  respecting,  for  the 

appointment  of  a  joint  committee,  1205. 
Gold  coins,  a  bill  to  regulate  them,  taken  up  and  passed, 

2122. 


Gold  coins,  a  bill  to  regulate  the  circuhtion  of  Umep 
gold  coins  in  the  United  States,  was  ptased, 

2122. 
Government  deposites,  a  report  from  the  Secretary  of  the 
Treasury  concemmg  their  removal,  13,  [Sttik 
jSppendix  for  the  report. ) 

report  called  up  for  connderatioD,  25;  portponed 
to  Mondav  next.  Again  taken  up,  45 j  a^ 
postponed.    Subject  resumed,  50. 

resoluUon,  offered  by  Mr.  Clay,  calling  oo  the 
President  to  inform  the  Senate  whether  a  ptper 
purporting  to  have  been  read  by  bim  to  (be 
beads  of  Departments,  respecting  tbe  deposites, 
be  genuine  or  not,  27;  called  up  for  coDsidev 
tion,  30;  agreed  to,  37. 

President's  message  in  answer  to  tbe  ibofe,  [k 
FrtMaiJ^e  Menage.) 

resolutions  declaring  that  the  Presideot,  in  di 
misnng  tbe  SecreUry  of  the  Treawry  hwm 
he  declined  removing  the  depoBtei,  and  t(h 
pointing  bis  successor  to  effect  that  object, 
had  exercised  a  power  not  granted  to  biiD  bj 
the  constitution,  &c.,  58. 

memorial  presented  on  the  subject,  Ul. 

report  of  the  Committee  of  Finance  on  the  Sect 
tary  of  the  Treasury's  report  on  tbe  renonlpi 
the  depoates,  467;  made  tbe  spedal  order  of  i 
certain  day,  and  six  thousand  copies  ordmd .: 
be  printed,  483;  subject  Uken  op,  892]  resdir 
tions  agreed  to,  1182. 

joint  resolution  proposing  a  rcslontion  of  at 
deposites,  offered  by  Mr.  CUy,  1813, 1817;  rai 
first  time,  and  ordered  to  a  second  reading-.  f>» 
ed,  1896. 

a  bill  to  regulate  the  public  deposites  in  tbeSiite 
banks,  taken  up  and  laid  on  the  table,  2lTi. 

UaUowell,  Maine,  memorial  against  the  remoTiirf^ 

posites,  1559. 
Hanover,  Pennsylvania,  proceedings  of  a  mcetiDg«p>* 

the  removal  of  the  deposites,  1480. 
Hanover,  Ind'uina,  a  bill  grantmg  Uads  to  tbe  coD^s^. 

Uid  on  the  table,  1834. 
Harbor  bill,  a  bill  for  making  improvements  of  cei^' 

harbors,  and  clearing  out  certain  riTCrt,  ofr 

sidered,  2081;  ordered  to  be  read  a  third  us*: 

and  passed,  2083. 
Hardware,  a  bill  concerning  the  duties  on,  tbe  anttc 

roents  concurred  in,  2124,  and  passed. 
Harrisburg,  Pennsylvania,  memorial  against  the  Ekc. 

tive  proceedings  in  relation  to  the  bank,  Iw^* 
Harrodsburg,  Kentucky,  memorial,  2019. 
Hudson  river,  the  bill  to  appropriate  $70,000  for  the  c 

provement  of  the  navigation  of  this  nrer  w 

considered  and  passed,  2126.  , 

Huntingdon  county,  Pennsylvania,  proceeding  w«P^^^ 

meeting,  1529. 

Indian  appropriations,  a  bill  for  making,  ptssed  to  its  ti^*^- 

reading,  2074. 
Indian  intercourse,  a  bill  to  regulate  it,  ameadea  n- 

passed,  2125.  j 

Indiana  memorials,  remonstrating  against  the  mcsaire    | 

the  Executive,  1805.  ,    .       ! 

Interest  to  SUtes  for  advances,  a  bill  providingw; i*  . 

final  settlement  of,  1910;  recommitted,  .w      i 

Jefferson  county,  Virginia,  memorial  for  rcncfft«B«^ 
barrassments,  1782.  ,    ., . 

Johnston,  Mr.,  noUce  of  his  death,  and  the  usual  bwj^ 
for  mourning,  by  Mr.  Clay,  11« 

Kenawlia,  Virginia,  memorial  compla'ming  of  ciab>r^ 
ments,  2019. 
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Kentucky  resolutions,  in  relation  to  the  removal  of  the  de- 

posites,  605;  referred,  606. 
Kent  county,  Delaware,  memorial  praying  for  the  restora- 
tion  of  the  deposites,  1454. 
Rhode  Island,  memorial  on  the  currency  of  the 
country,  2029. 

proceedings  of  a  public  meeting,  2069. 

Land  Bill,  {See  Veto.) 

Mr.  Clay  gave  notice  that  he  would,  on  a  certain 
day,  introduce  a  new  bill  for  the  distribution  of 
the  proceeds  of  the  public  lands,  18. 
bill  for  distributing  proceeds  of  Iand,introduced,24. 
Land;  on  motion  of  Mr.  Benton,  a  graduation  of  the  price 
of  public  lands  was  ordereid  to  be  printed,  s9. 
a  resolution,  moved  by  Mr.  Poindexter,  calling  on 
the  Commissioner  of  the  General  Land  Omce 
for  sundry  particulars  in  relation  to  the  public 
land,  44. 
sundry  resolutions  introduced  by  the  same  gentle- 
man,  directing  the  Land  Committee  to  inquire 
into  alleged  frauduldht  sales  of  public  lands,  754$ 
agp^edto,  824. 
resolution  calling  on  the  Secretary  of  War  for  the 
name  of  the  agent  or  agents  who  located  the  res- 
ervations g^nted  to  individual  Choctaw  Indians, 
775;  agreed  to. 
report  of  the  Committee  on  Public  Lands  on  the 
bill  to  appropriate  the  proceeds  of  the  lands, 
and  on  the  reasons  assigned  by  the  President  for 
«       returning  the  bill,  1599. 
a  bill  to  provide  for  the  legal  adjudication  and 
settlement  of  the  claims  to  land  therein  men- 
tioned, ordered  to  be  engrossed,  1722. 
evidence  of  fraud  in  the  sale  of,  2042,  2068. 
a  resolution  giving  to  the  Committee  on  Public 
Lands  authority  to  issue  commissions  to  take 
testimony  during  the  recess,  was  taken  up  and 
agreed  to,  2128. 
I^afayette,   General,  a  resolution  providing  for  a  joint 
committee  to  determine  what  token  of  respect 
should  be  adopted  in  relation  to  his  decease, 

2054. 
Mr.  Webster's  report  on  the  subject,  2071 ;  reso- 
lution adopted,  2075. 
Lake  Champlain;  a  resolution  proposed  by  Mr.  Swin,  for 

the  improvement  of  this  lake,  a^ed  to,  336. 
Lancaster  county  (Pennsylvania)  memorial,  complaining 

of  pecuniary  distress,  825. 
Lead,  duties  on,  {See  DutitM,) 

Lexington  (Kentucky)  memorial,  respecting   the    dis- 
tress of  the  country,  1170. 
Licking  county  (Ohio)  memorial,  praying  for  the  restora- 
tion of  the  deposites,  1728. 
Light-houses;  a  bill  reported,  making  appropriations  for 
building  light-houses,   &c.,  2122;  laid  on  the 
table,  2123;  reconsidered,  2123;  laid  on  the  ta- 
ble, 2124;  amended  and  passed,  2127. 
Louisville  (Kentucky)  memorial,  on  the  distresses  of  the 

community,  719. 
Lynn  (Massachusetts)  memorial,  on  removal  of  deposites, 

1113. 
Lyme  (Connecticut)  memorial,  condemning  the  removal 
of  the  deposites,  1992. 

Maine,  petitions  in  relation  to  the  distress  of  the  country, 

616. 
memorials,  942, 1287. 
Marine  corps,  a  bill  for  their  better  organization,  read  a 

second  and  third  time,  and  passed,  1833. 
Mariners'  common  schools,  a  memorial  praying  for  aid  in 

supporting  them,  1812. 
Maryland;  memorials  from  four  banks  of  that  State,  1056. 


Maryland,  Union  Bank  of,  a  resolution  respecting,  intro- 
duced, 1141;  agreed  to,  1206. 
Massachusetts  resolutions,  in  relation  to  removal  of  de- 
posites, 836. 
Mercer,  Pennsylvania,  proceeding's  of  a  meeting  against 

the  removal  or  the  deposites,  &c.,  1917. 
Michigan,  the  Territory  of,  a  bill  Authorizing  the  people 
to  form  a  separate  State  Government,  |i  motion 
to  take  it  up  immediately  for  consideration;  bill 
laid  on  the  table,  1724. 
Mobile  memorial,  complaining  of  a  check  given  to  their 

prosperity,  1206. 
Montgomery  county  (Pennsylvania)  memorial,  complain- 
ing of  the  distresses  of  the  country,  1803. 
Muncy  (Pennsylvania)  memorials,  in  relation  to  the.  public 

distress,  1187. 
Muskingum   county  (Ohio)  memorial,  praying  for  the 
abolition  of  sfakvery  in  the  District  of  Columbia, 

1260. 
Navy;  Mr.  Webster  reported  a  bill  making  appropriations 
for  the  naval  service  for  1834,  without  amend- 
ment, 291. 
New  Bedford  (Massadiusetts)  memorial,  from  the  seve- 
ral banks,  on  the  distresses  of  the  country,  745, 
1607;  referred. 
Newcastle  county  (Delaware)  memorial,  sustaining  the 
administration  in  the  removal  of  the  deposites, 

1729. 
New  Hampshire  memorials,  complaining  of  the  distress 
of  the  country,  1538. 
resolutions,  sustuning  the  Executive,  2057,  2066. 
New  Jersey  resolutions,  in  relation  to  the  removal  of  the 
deposites,  526. 
memorials,  in  relation  to  the  existing  public  dis- 
tress, 614. 
resolutions,    and   memorial     from    Cumberland 

county,  on  the  same  subject,  679. 
petitions,  respecting  the  currency,  862. 
five  memorials  on  ditto,  1049. 
memorials,  1261,  1726. 
resolutions  and  memorial,   in  favor  of  admini»* 

tration,  1425. 
proceedings  of  two  different  meetings,  1434. 
New  Orieans  memorial,  complaining  of  the  distress  of  the 

times,  1007;  referred,  1019. 
New  York  resolutions,  in  relation  to  the  remov^of  the 
deposites,  397;  aAer  debate,  laid  on  the  table, 
416;  referred  to  the  Committee  on  Finance, 

492. 
memorial,  on  the  condition  of  the  finances  of  the 
country,  464;  referred  to  the  Conmiittee  on  Fi- 
nance, 466. 
memorial  irom  the  clerks,  &c.,  of  New  York, 

1048. 
memorial  from  Troy  and  Schenectady,  1310. 
Pennsylvania,  and  Michigan  memorials,  1722. 
memorials,  opposed  to  the  measures  of  the  Execu- 
tive, 1780. 
Nelson  county  (Kentucky)  memorial,  opposed  to  the  re- 
moval of  the  deposites,  1732. 
Norfolk  memorial,  on  the  embarrassments  of  the  curren- 
cy, 749;  referred. 
North  Carolina  resolutions,  in  relation  to  the  removal  of 
the  deposites,  529. 
memorial  from  thence,  on  the  distressed  condition 

of  the  country,  681. 
memorials,  from  Wilkesborough  and  Halifax,  1140. 
another  memorial  from  Wilkes,  1205. 

Ohio  memorials,  complaining  of  pecuniary  embarrass- 
ments, 1290. 
a  bill  establishing  the  northern  boundary  of,  1781; 
taken  up,  1899;  ordered  to  be  engrossed,  1906. 
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Ohio  memorials,  ftpproving:  the  toatae  of  the  Executive, 

2065. 

Ontario  county  (New  York)  memorial,  complaining  of 

the  effects  of  recent  measures  of  Government, 

1475. 

Order,  questions  of,  13,  14*  29,  485,  525,  970,  1115, 

1387,  1420, 1606,  2066,  2067. 

Pennsylvania  petitions,  in  relation  to  the  removal  of  the 
depoaites,  607;  laid  on  the  table,  612. 
memorials,  on  the  same  subject,  717,  1581. 
and  New  York   memorials,  complaining  of   the 

measures  of  the  Executive,  1782. 
and  South  Carolina  memorials,  ditto,  1954. 
and  Kentucky  memorials,  2027. 
Pension  fundj  sec  message  of  the  President  on  this  sub- 
ject, 462}  report  of  the  Judiciary   Committee 
on  the  subject,  573;  6,000  copies  ordered  to  be 
printed, 
bill  making  appropriations  for  the  payment  of  rev- 
olutionary and  other  pensioners  for  the  year 
1834;  read  second  and  third  time,  and  passed, 

715. 
agency,  report  of  the  Judiciary  Committee  on  the 

subject,  taken  up,  1729, 1735. 
roll,  a  resolution  respecting  the,  taken  up,  1824; 
laid  on  the  table,  1833;  agreed  to,  1899. 
Pensions  to  French  seamen,  a  bill  for  that  purpose,  2041; 
ordered  to  third  reading,  and  passed,  2075. 
a  resolution   offered  by    Mr.    Preston,  relative 
to  the  mode  of  printing  the  pension  information 
called  for  by  him,  passed  2127. 
Petersburg  memorial,  on  the  removal  of  the  deposites, 
876;  referred,  892. 
memorial,  approving  ditto,  referred,  1112. 
Petitioners,  an  order  for  ascertaining  the  number  of,  for 
or  against  the  removal  of  the  deposites,  1302; 
adopted,  1305. 
Philadelphia  resolutions,  remonstrating  against  the  re- 
moval of  the  deposites,  802;  referred, 
mechanics'  memorial,  on  the  present  state  of  the 
country,  826;  referred,  832.     Another  memo- 
rial, 1006;  referred, 
memorial,  958;  referred,  959. 
memorial  from  silversmiths,  &c.,  referred,  1141. 
memorial  of  young  men,  1145;  referred,  1156. 
Pitts,  ^eth,  memorial  of,  a  soldier  of  the  Revolution, 

1914. 

Polish  exiles,  a  bill  reported  for  their  relief,  (See  Exiles 

from  Poland;)  bill  taken  up,  2124;  passed,  2127. 

Portsmouth  (New  Hampshire)  memorial,  in  relation  to  the 

removal  of  the  deposites,  566. 
Post  Office;  a  resolution  of  Mr.  Grundy,  calling  on  the 
Postmaster  General  for  sundry  statements,  47. 
a  resolution  of  the  same  gentleman,  calling  on  the 
Postmaster  General  for  a  report  of  money  paid 
by  that  Department  since  July,  1828,  for  ser- 
vices rendered  prior  to  that  date,  &c.,  agreed 
to,  807. 
reports  on  the,  read  and  discussed,  1914. 
affairs,  2075;  resolution  appointing  a  committee  to 
act  in  the  recess,  passed,  2076. 
Portage  county  (OhioJ  memorial,  complaining  of  the  pub- 
lic distress,  2063. 
Potter,  Elisha  R. ,  a  resolution  submitted  for  his  compen- 
sation, 2020;  agreed  to,  2037. 
Potomac  bridge,  a  bill  making  appropriations  for,  mod- 
ified, and  ordered  to  be  engrossed  for  a  third 
reading,  passed,  2127. 
President's  annual  message  received,  12. 

message,  in  answer  tp  a  call  upon  him  to  state 
whethef  a  certain  document  was  signed  by  him, 
37;  ordered  to  be  laid  on  the  table,  39. 


President's  message,  in  relation  to  a  refusil  of  the  Bink 

of  the  United  SUles  to  give  up  the  booki,  &c.,  m 

relation  to  the  pension  fund,  462;  referred  to  tlie 

Judiciary  Committee,  464. 

h'n  protest  against  the  resolutions  of  the  Seiate 

in  relation  to  the  deposites,  1317. 
his  explanatory  message,  1393. 
and  Vice  President,  election  of,  Mr.  Bibb's  reso- 
lution, 1954. 
resolution  moved  by  Mr.  Benton  to  strike  out  ot 
the  journals  the  resolution  passed  on  the  20ili « 
March,  relating  to  the  conduct  of  ^hc  ?T&a^ 
"in  relation  to  the  removal  of  the  <tepoiites,  2p. 
Prince  George's  county  (Maiyland)  memorial,  compkfi 

ing  of  the  removal  of  the  deposites,  13fi5. 
Printing  old  journals,  a  proposition  for,  1305. 
Pittsburg,  Pennsylvania,  proceedings  of  its  citizens,  Ul 
Privateer  Roger,  a  bill  for  the  relief  of  the  owners  ind 

crew  of,  negatived,  1906. 
Providence  (Rhode  Island)  memorial,  in  reUiion  lo  lb? 

removal  of  the  deposites,  569. 
Public  printing;  a  resolution  to  repeal  one  psaMdinMa), 
1830,   directing  the  Secretar)- of  the  Senate  u 
contract  with  the  printer  of  the  House  for  d.v 
umenU  printed  by  order  of  the  House,  810. 
Public  distress;  Mr.  Clay  moved  that  tiie  Committees 
Finance  inquire  into  the  expediency  of  affoRi'i? 
temporary  relief  to  the  community,  by  prolcr| 
ing  the  payment  of  revenue  bonds,  223;  m 
discussion,  the  resolution  and  a  proposed  iffleiw 
ment  were  laid  on  the  table,  233. 
Public  buildings,  a  bill  making  appropriations  for,  red i 
third  time,  2124. 
officers,  (See  RemowUof.) 


Report  on  deposites;  Mr.  Wilkins  moved  to  print  5,Cy 
copies  of  the  Secretary  of  the  Tressuiy's  seco^ 
report,  199.  .         . 

Removal  of  public  officers;  four  resolutions,  introdtf.^ 
by  Mr.  Clay,  on  the  subject,  834;  in«Je  ite 
order  of  the  day  for  the  first  Monday  mAg, 

Restoration  of  deposites,  (See  Government  Deposiia-] 
Restriction  of  Executive  power.  ^-  nd 

Revenue;  a  resolution  to  inquire  into  the  expedient  ^ 

extending  the  time  for  the  payment  of  r««Eu. 
bonds,  492. 

statements  from  the  Secretary  of  the  Treasirj,. 

Rhode  Island  election,  contested,  2,  12. 

committee  of  reference  appointed,  19. 
report  of  the  committee  on  the  subject,  »w. 
a  counter  report  presented,  laid  on  the  w  - 
1230;  taken  up,  1252;  and  ordered  to  be  p 
ed,  1257;  again  considered,  and  •g^**^^°Vv..V 
memorials,  respecting  pecuniary  cmbarrasswiK 

1108;  referred,  1112. 
memorials,  respecting  pecuniary  embi.'rassnKii^ 
1456,  referred,  1717.  ^ 

resolutions,   remonstrating  against  the  m^^ 
of  the  Executive  in  reUtion  to  tijeBtf^o'  ^ 
United  States,  1910. 
Robinson,  Elizabeth,  (iSeeC/amo/.)  ,  rju-cc: 

Ross  county  (Ohio)  memorial,  on  the  subject  oi  tw 

rency,  1597.  ^ 

Rule  of  the  Senate  proposed  to  be  amended,  uoo. 

Salem  memorial,  on  the  state  of  public  affsirs,  1258. 

proceedings  on  ditto,  1315.  ,  .^ 

Schuylkill  county,  a  memorial  on  the  distress  oi 

countr)',  748.  ,  jjs 

Scott  county   (Kentucky)  memorial,  apinst  iw '^ 
recenUy  asserted  by  tiie  Exccuuve  power,  *  • 
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Secretary  of  the  SeiiAtei  Walter  Lowrie  appointed,  19« 

Senators,  list  of,  1. 

Sergeant-at-arms,  J.  Shackford  appointed,  19. 

Shaler,  William,  a  bill  granting  to  him  a  pension,  2001; 
ordered  to  be  engrossed. 

Shenandoah  county  (Virginia)  resolutions,  960. 

Shepherd,  Moses,  a  bill  for  relief  of  his  representatives, 
2023;  ordered  to  a  third  reading. 

Slavery  in  the  District  of  Columbia,  petitions  presented 
against  it,  198,  1260. 

Spencer,  Oliver  M.,  a  bill  for  relief  of,  rejected,  1919. 

Steamboat  accidents;  a  resolution  offered  by  Mr.  Webster, 
instructing  the  Committer  on  Naval  Affairs  to 
inquire  into  the  expediency  of  passing  a  law  for 
preventing,  as  far  as  may  be,  accidents  in  steam 
vessels  employed  in  commerce,  54;  agreed  to, 

57. 

Stirling's,  Lord,  heirs,  a  bill  for  the  relief  of,  ordered  to 
be  engrossed,  2000. 

Tarborough  (North  Carolina)  memorial,  approving  of 

the  measures  of  the  administration,  1259. 
Tariff*;  Mr.  Frelinghuysen  offered  a  resolution  calling  on 
the  Secretary  of  the  Treasury  for  the  construc- 
tion put  on  the  tariff^ of  last  session,  200;  agreed 
to  201. 
Secretary  of  the  Treasury's  report  on  ditto,  202; 
which  was  ordered  to  lie  on  the  table. 
Tolland  county  (Connecticut)  memorial,  2024. 
Tompkins  county  (New  York)  memorial^  against  the  re< 

moval  of  the  deposites,  1993. 
Toulon  accident,  a  message  from  the  President,  2035, 

(See  Penaiona  to  French  aeanien,) 
Treasury,  Secretary  of,  his  annual  report  received,  44. 
suits;  a  bill  introduced  to  repeal  the  act  for  the 
better  organization  of  the  Treasury,  passed  in 
1820,  45. 
Mr.  Webster's  resolution  calling  on  the  Secretary 
for  monthly  returns  of  the  Bank  of  the  United 
States,  from  August,  1833,  to  February,  1834, 

747. 
Mr.  Poindexter's  call  on  the  Secretary  for  copy  of 
any  order  or  Treasury  draft  for  the  removal  of 
public  money  from  the  Planters*  Bank  at  Natch- 
ez, 747;  agreed  to,  750. 
bis  report,  responsive  to  Mr.  Clay's  resolution,  in 
relation  to  the  Union  Bank  of  Maryland,  1242; 
ordered  to  be  printed, 
call  upon  him  for  the  names  of  the  agents  employ- 
ed to  transact  the  business  of  the  Treasury  with 
the  deposite  banks,  1260. 
call  for  the  amount  of  proceeds  of  the  sale  of  pub- 
lic lands,  and  the  number  of  acres  sold  in  1833, 
&c.,  1538. 
Troy  (New  York)  memorial,  from  the  citizens,  on  ac- 
count of  the  evils  experienced  from  the  removal 
of  the  deposites,  681;  referred. 
Union  county,  Pennsylvania,  memorial  on  the  distresses 

of  the  country,  1453. 
Utica,  New  York,  memorial  on  the  distresses  of  the  coun- 
try, 1527. 
Van  Home,  Ralph,  his  petition  as  a  mail  contractor,  1963. 
Vermont  resolutions  on  the  removal  of  the  deposites,  958. 

memorial,  1289, 1594. 
Veto  on  the  land  bill,  the  President's  message  announcing 

it,  14,  (See  Appendix  for  the  Meaaagt.) 
Vice  President,  pro  tern.,  Mr.  Poindexter  elected,  2122; 

his  address. 
Virginia  memorial  and  resolutions  in  relation  to  the  re- 
moval of  the  deposites,  604. 
resolutions  adopted  by  the  Legislature,  in  relation 

to  the  depositee,  636. 
memorial,  943. 


Virginia,  resoktions  of  the  young  men  of  Richmond  and 
Manchester,  1527. 
scrip;  resolution  calling  on  Treasury  Department 

for  the  amount  issued,  2021 . 
land  warrants;  a  bill  to  appropriate  land  to  satisfy 
them,  considered  and  laid  on  the  table,  2127. 
Volunteers  and  militia;  a  bill  granting  compensation  to 
such  as  had  lost  horses,  &c.  in  the  war  with 
Black  Hawk,  1896. 

Wake  county.  North  Carolina,  proceedings  of  a  public 
meeting  approving  of  the  removal  of  the  de- 
posites, 1762. 

Washington  city,  a  bill  for  the  benefit  of,  Uken  up,  2078; 
considered  and  passed,  2079. 

Washington  county,  Ohio,  memorial  complaining  of  the 
effects  produced  by  the  removal  of  the  de- 
posites, 1811. 

Watcrvliet,  New  York,  memorial  in  relation  to  public 
distress,  1188;  referred. 

Westchester  resolutions  on  the  subject  of  removing  the 
deposites,  803. 

West  Indies,  trade  with,  a  resolution  introduced  by  Mr. 
Sprague,  calling  on  the  Secretary  of  the  Trea- 
sury for  the  amount  of  trade  between  the  United 
States  and  the  West  Indies,  139;  resolution 
agreed  to,  140.  Report  was  received  as  a 
whole,  but  Mr.  Sheplev  moved  a  resolution  for 
the  information  in  detail,  333;  agreed  to,  336. 
report  on  the  call  made  by  the  last  resolution,  373. 

Wheeling,  a  memorial  on  the  embarrassments  of  the  cur- 
"rency,  749. 

Wilmington,  Delaware,  proceedings  in  relation  to  the 
protest  of  the  President,  1735. 

Windham  county,  Connecticut,  memorial  complaining  of 
stagnation  of  business,  2065. 

Wisconsin,  a  bill  for  establishing  the  Territorial  Govern- 
ment of,  taken  up  and  laid  on  the  table,  1906. 

Yeas  and  nays  on  committing  the  subject  of  the  Rhode 
Island  election  to  a  special  committee,  11. 

on  excusing  the  President  pro  tem.  from  voting  on 
the  question  of  the  Senate's  appointing  its  own 
committees,  29. 

on  resolution  calling  on  the  President  to  know  whe- 
ther a  certain  document  was  signed  by  him,  37. 

on  Mr.  Benton's  amendment  to  Mr.  Clay't^esolu- 
tions  in  relation  to  the  deposites,  143. 

on  printing  three  thousand  copies  of  the  report  of 
the  Judiciary  Committee  in  relation  to  the  pen- 
sion fund  and  the  Bank  of  the  United  States,  574. 

on  postponing  a  question  in  relation  to  the  public 
printing,  811. 

on  an  amendment  to  one  of  Mr.  Poindexter's  reso- 
lutions in  relation  to  public  lands,  824. 

on  receiving  the  York  county  memorial,  978. 

on  laying  on  the  table  the  motion  asking  leave  to 
introduce  a  bill  for  rechartering  Bank  United 
States.  1145. 

on  agreeing  to  the  resolutions  of  the  Committee  of 
Finance  m  relation  to  the  removal  of  the  de- 
posites, 1187. 

on  engrossing  the  Cumberland  road  bill,  1239. 

on  passage  of  the  bill  authorizing  the  Governors  of 
the  several  States  to  transmit  certain  documents 
free  of  postage,  1258. 

on  indefinitely  postponing  a  bill  for  the  relief  of 
John  McCartney,  1288. 

on  laying  on  the  table  the  bill  authorizing  the  re- 
linquishment of  the  sixteenth  sections  of  public 
lands  for  the  use  of  schools,  1316. 

on  an  appeal  from  the  decision  of  the  Chair  on  a 
point  or  order,  1450. 
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Yets  ind  nays  on  motions  in  relation  to  the  President's 
protest,  1614,  1661, 1662. 

on  agreeing  to  four  resolutions  against  the  protest, 

1711. 

on  engrossing  the  Cumberland  road  bill,  1717. 

on  the  bill  providing  for  the  legal  adjudication  and 
settlement  of  claims  to  Certain  land^  1723. 

on  the  bill  granting  a  donation  of  lands  to  Polish  pa- 
triots, 1724. 

on  laying  on  the  table  the  bill  to  authorize  the  peo- 
ple of  the  Territories  of  Micliigan  and  Arkansas 
to  form  themselves  into  State  Governments, 

1724. 

on  the  resolution  for  purchasing  thirteen  copies  of 
American  State  Papers,  1725. 

on  the  bill  for  the  relief  of  Elizabeth  Robinson, 

1751. 

on  the  Baltimore  and  Washington  railroad  bill, 

1761. 

on  Cherokee  memorial,  1776,  1780. 

on  pension  agency,  1811. 

on  report  on  Rhode  Island  election,  1813. 

on  postponing  resolutions  for  restoring  the  de- 
posites,  1823. 

on  relief  of  Mount  joy  Bailey,  1833. 

on  the  restoration  of  the  deposites,  1846,  1858, 

1879,  1880,  1895. 

on  proposition  for  adjournment  of  the  sesnon, 

1880. 

on  bill  for  the  better  regulation  of  the  marine 
corps,  1880. 

for  establishing  the  northern  boundary  of  Ohio, 

1905. 

for  the  final  settlement  of  the  claims  of  States  for 
interest  on  advances  to  the  United  States  during 
theUtewir,  1910. 

for  relief  of  Oliver  Spencer,  1919. 

on  Post  Office  reports,  1997. 

on  recommitting  the  bill  allowing  interest  to 
States  for  advances,  2007. 

on  resolution  compensating  E.  R.  Potter,  2038. 


Yeas  and  nays  on  postponing  till  next  session  the  bill  lo 

provide  for  French  spoliations  prior  to  1800, 

.       3040. 
on  amendment  of  the  general  sppropristionbiil, 

2053,2055. 
on  New  Hampshire  resolutions,  2067. 
on  resolution  for  appointing  a  committee  on  Post 

Office  affairs,  to  sit  in  the  recess,  2076. 
on  laying  on  the  table  a  resolution  on  lodiu  lA 

fain,  founded  on  the  petition  of  John  Ron  ud 

others,  2076. 
on  a  motion  to  take  up  the  bill  snthorizingi  r- 

linquishment  of  the  sixteenth  sections  gruted 

for  the  use  of  schools,  &c.,  2078. 
on  taking  up  the  bill  providing  for  tliesdmiaionof 

the  Territory  of  Arkansas  into  the  Union,  2078 
on  the  bill  for  the  benefit  of  the  city  of  Wiafaiif 

ton,  2079. 
on  agreeing  to  the  first  resolution  reported  by  tie 

Post  Office  Committee,  2120. 
on  the  engrossment  of  the  bill  to  regulate  the  goU 

coins  of  the  United  SUtes,  2122. 
on  several  questions  on  the  Iigfat<hoi]se  billi  ind 

finally  on  laying  it  on  the  table,  2123, 2124. 
on  a  resolution  instructing  the  CommiUee  oojFi- 

nance  to  sit  during  the  recess,  to  investigite  tb: 

condition  of  the  deposite  banks,  2135. 
on  the  bill  for  improving  Hudson  river,  2126. 
on  the  bill  appropriating  land  to  ssttsfj  Vir^ad 

land  warrants,  2127. 
on  an  amendment  to  a  resolution  aothoraisg  tb: 

Committee  on  Public  Lands  to  sit  in  tbemo, 

212S. 

York  county,  Pennsylvania,  memorial  on  the  depositee 
960{  receipt  of  it  refined,  978. 
.again  presented,  1115;  motion  not  to  recehe'be 

memorial  laid  on  the  table,  1117. 
resolutions,  1728. 

and  other  places,  memorial  condemning  tbecoiBtf 

.  of  the  Prendent  in  relation  to  the  pci!wnl« 

the  deposites,  &c.,  2080. 
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Bell,  Mr.«  New  Hampshire,  the  memorial  from  his  State  in 
relation  to  the  removal  of  the  deposites,  566, 

568. 

public  lands,  821. 

memorials  from  New  Hampshire,  1538. 

relief  of  Mountjoy  Bailey,  1835,  1836,  1837. 

pension  roll,  1899. 

New  Hampshire  resolutions,  2062,  2067. 
Benton,  Mr.,  on  the  Rhode  IsUnd  election,  9. 

tlie  veto  on  the  land  bill,  15,  16,  17. 

the  Government  deposites,  26, 31,  50»  97. 

steam  vessel  accidents,  56,  57. 

public  distress,  229,  259. 

North  Carolina  resolutions,  529. 

rechartering  Bank  UAited  States,  1073. 

Culpeper  memorial,  1191. 

Faneuil  Hall  resolutions,  1244,  1249. 

Rhode  Island  Senator,  1257. 

President's  protest,  1347, 1387,  1389, 1690. 

memorial  from  Boston,  1712,  1716. 

Pennsylrania  and  New  York  memorials^  1793. 


Benton,  Mr.,  on  Indiana  memorials,  1809.  ^ 

restoration  of  deposites,  1819,  1«44, 184S,  JS^ 

amendment  to  the  constitution,  1843, 1955, 15^^ 
revenue  statements,  2007.  ^    ,  ^-.^ 

relief  of  representatives  of  Moses  Shepherd,  3w^ 
French  spoliations  prior  to  1800,  2039. 
general  appropriation  bill,  2055. 
New  Hampshire  resolutions,  2063, 2066. 
harbor  bill,  2082. 

Post  Office  resolutions,  2120.  ^  .    ^. 

on  striking  out  of  tiie  Journal  the  rewlutt^ce . 

suring  tiie  President  for  the  rcmovsl  of  tW'-f 

posites. 
Bibb,  Mr.,  on  the  Rhode  Island  election,  8.  .,^ 

Senate's  appointing  its  own  c^'™"'**^?*^?..';  iJ:" 
amendment  to  the  constitution,   29,  18iJ»  |^' 

Government  deposites,  35. 
General  Post  Office,  49. 
North  Carolina  resolutions*  533. 
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Bibby  Ifr.,  on  Kentack]^  resolutions,  605* 

Pennsylvania  petitions,  610. 

public  printing,  833. 

Cumberland  road,  1235. 

Faneuil  Hall  resolutions,  1247. 

printing  old  journals  of  Congress,  1309. 

President's  protest,  1388,  1488. 

President's  explanatory  message,  1403. 

Nelson  county  memorial,  1732. 

Baltimore  and  Washington  railroad,  1757. 

Cherokee  memorial,  1773,  1780. 

marine  corps,  1833. 

relief  of  the  owners  of  the  privateer  Roger,  1906. 

Post  Office  reports,  1977. 

Harrodsburg  memorial,  2019. 

'relief  of  representatives  of  Moses  Shepherd,  2024. 

French  spoliations  prior  to  1800,  2039. 

pensions  to  French  seamen,  2042.) 

general  appropriation  bill,  2052,  2053,  2054. 
Black,  Mr.,  on  extending  the  payment  of  revenue  bonds, 

512. 

the  President's  protest,  1434. 

public  hmds,  1601. 

relief  of  Mountjoy  Bailey,  1835. 

relief  of  representatives  of  Moses  Shepherd,  2023. 

frauds  in  sale  of  lands,  2043. 

harbor  bill,  2081. 
Brown,  Mr.,  on  public  distress,  224,  229. 

removal  of  deposites,  471,  472. 

North  Carolina  resolutions  529,  530,  535,  550,  564. 

North  Carolina  memorial,  693,  699. 

New  Jersey  petitions,  863,  866. 

Virginia  memorial,  946,  948. 

memorial  of  young  men  of  Philadelphia,  1150. 

Tarborough  memorial,  1259. 

Hanover,  Pennsylvania,  memorial,  1486. 

Baltimore  proceedings,  1592. 

proceedings  of  Wake  county  meeting,  1767. 

Raleigh  memorial,  1769,  1771. 

restoration  of  the  deposites,  1834. 

Harrisburg  memorial,  1874. 

Post  Office  reports,  1988. 
Calhoun,  Mr.,  on  the  Senate's  appointing  its  own  commit- 
tees, 28. 

Government  deposites,  35,  206,  297,  299,  300. 

repeal  of  the  force  bill,  57,  1266. 

recharteriqg  Bank  of  the  United  States,  1057. 

President's  explanatory  .message,  1396,  1403. 

President's  protest,  1420,  1421,  1422,  1434,  1640, 

1650. 

public  lands,  1606. 

Elizabeth  Robinson's  claim,  1747,  1751. 

foreign  silver  coins,  2020. 

duties  on  lead,  2022,  2024. 

French  spoliations  prior  to  1800,  2036,  2039. 

general  appropriation  bill,  2053,  2056. 

lost  property  during  the  late  war,  2071. 

improvement  of  the  Hudson  river,  2136. 

light.house  bill,  2127. 
Chamber^  Mr.,  on  Rhode  Island  election,  4,  II,  806. 

Senate's  appointing  its  own  committees,  22,  42. 

District  code,  96. 

Slavery  in  the  District,  198. 

public  distress,  229,  716. 

New  York  resolutions,  410. 

giving  instructions  to  Committee  of  Finance,  447« 

removal  of  deposites,  467,  469,  471.  jf 

extending  the  payment  of  revenue  bonds,  520.    | 

Maine  petitions,  627,  633,  634,  651,  654,  655.     f 

North  Carolina  memorial,  701,  702. 

Louisville  memorial,  727. 

public  printing,  810,  811. 

Massacliusetts  resolutions,  849,  853. 


Chambers,  Mr.,  on  President's  protest,  1433. 

New  Jersey  memorials,  1442,  1841. 

Huntingdon  county  proceedings,  1530,  1533. 

proceedings  of  a  public  meeting  at  Baltimore, 

1584,  1587. 

proceedings  of  a  public  meeting  at  Wilmington, 

1741, 1742,  1743. 

Elizabeth  Robinson's  claim,  1746. 

Baltimore  and  Waahuigton  railroad  bill,    1751, 

1752,  1753,  1759. 

Frederick  county,  Maryland,  memorial,  1814. 

pension  roll,  1824,  1826,  1831,  1833. 

marine  corps,  1834. 

Relief  of  Mountjoy  Bailey,  1835,  1836. 

allowing  interest  to  States  for  advances,  2006. 

revenue  statements,  2015. 

French  spoliations  prior  to  1800,  2038,  2039. 

pensions  to  French  seamen,  2042. 

general  appropriation  bill,  2045,  2050,  2057,  2063, 

2064. 

Indian  appropriation  bill,  2074. 

the  bill  for  the  benefit  of  Washington,  2078,  2079. 

Pennsylvania  memorials,  2080. 

harbor  bill,  2081. 

Potomac  bridge,  2127. 
Clay,  Mr.,  on  Rhode  Island  election,  2,  3,  6,  13,  14,  19, 

805,  806. 

the  veto  of  the  land  bill,  14,  15,  17. 

Senate's  appointing  its  own  committees,  22,  27. 

Government  deposites,  25,  27,  SO,  34,  36,  51,  57, 
58,  94,  95,  466,  477,  485,  492,  1172,  1813. 

condition  of  the  United  States  Bank,  29,  37. 

election  of  committees,  40,  42. 

General  Post  Office,  47. 

the  construction  of  the  new  tariff,  203,  204,  205. 

public  distress,  223,  225,  228. 

giving  instructions  to  the  Committee  of  Finance, 

445,  446,  448. 

pension  fund,  462,  463. 

extending  the  payment  of  revenue  bonds,  493, 

525,  612. 

North  Carolina  resolutions,  545,  554,  S6S. 

Pennsylvania  memorials,  718. 

Louisville  memorial,  719,  722,  727,  739. 

Troy  memorial,  746. 

Philadelphia  resolutions,  802.  ^ 

public  lands,  818,  822,  1599,  1602,  1606. 

Philadelphia  mechanics'  memorial,  829. 

public  printing,  834. 

removal  of  public  officers,  834. 

Burlington  memorial,  860,  862. 

York  countv  memorial,  969,  115,  116. 

memorial  of  clerks,  &c.  of  New  York,  1048. 

resolution  respecting  the  Union  Bank  of   Mary- 
land, 1140. 

Lexington  memorial,  1170. 

Cumberland  road,  1238. 

Rhode  Island  Senator,  1253, 1256. 

repeal  of  the  force  bill,  1281. 

abcertaining  the  number  of  petitioners  on  the  sub- 
ject of  removing  the  deposites,  1302. 

Schenectady  and  Troy  memorials,  1310. 

President's  explanatory  message,  1403. 

President's  protest,  1433,  1454,  1564,  1633. 

New  Jersey  memorials,  1436,  1447,  1450,  1843. 

flanover,  Pennsylvania,  proceedings  of  a  public 
meeting,  1480,  1484. 

Huntingdon  county,  Pennsylvania,  proceedings  of 
a  public  meeting,  1530.  - 

call  on  the  Secretary  of   the  Treuury  for  the 
amount  of  sales  of  public  lands  in  1833,  &c., 

1538. 

memorial  from  Centre  county,  Pennsylvania,  1583. 
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Clay,  Mr.,  on  Baltimore  proceedingi»  1589, 1591. 

Adams  county,  Pennsylvania,  memorial,  1726. 

CoIumbUna  county,  PenosylTAnia,  memorial,  1733. 

Wilmington  proceeding,  1743,  1744. 

Elizabeth  Robinson's  claim,  1751. 

Cherokee  memorial,  1773. 

Pennsylvania  and  New  York  memorials,  1782, 1787, 

1803. 

Montgomery  memorial,  1803. 

restoration  of  the  deposites,  1813,   1817,   1834, 
1843,  1844,  1848,  1859. 

marine  corps,  1833. 

Harrisburg  memorial,  1871,  1872,  1879. 

Scott  county  memorial,  1896. 

relief  of  I<ord  Stirling's  heirs,  2000. 

duties  on  lead,  2022. 

Pennsylvania  and  Kentucky  memorials,  2027. 

Toulon  accident,  2035. 

the  number  of  signers  of  bank  memorials,  2036. 

French  spoliations  prior  to  1800,  2039. 

general  appropriation  bill,  2040,  2052. 

frauds  in  sale  of  lands,  2044. 

New  Hampshire  resolutions,  2066. 

harbor  bill,  2081,  2083. 

Post  Office  resolutions,  2113. 

striking  out  of  the  journal  the  resolution  censuring 
the  President  for  the  removal  of  the  deposites. 
Clayton,  Mr.,  report  of  the  Judicmry  Committee  in  rela- 
tion to  the  pension  fund  and  the  Bank  United 
States,  573. 

Pennsylvania  memorials,  718,  1141. 

Louisville  memorial,  740,  744,  745. 

Delaware  memorial. 

Rhode  Island  election,  806. 

publi&lands,  813,  815,  816,  820. 

New  Jersey  petitions,  865,  868. 

Culpeper  nnemorial,  1196. 

Cumberland  road,  1231,  1232. 

Centre  county  memorials,  1252. 

Rhode  Island  Senator,  1254,  1257. 

amending  a  rule  of  the  Seiiate,  1289. 

PreaWent's  protest,  1387,  1389,  1613. 

President's  explanatory  message,  1396,  1401. 

Kent  county  memorial,  1454. 

pension  agency,  1729,  1735. 
.     rfeircastle  county  memorial,  1732. 

Wilmington  proceedings,  1742,  1743,  1746. 

Elizabeth  Robinson's  claim,  1747,  1749,  1750. 

Baltimore    and  Washington  railroad  bill,    1756, 

1757. 

Cherokee  memorial,  1772, 1773,  1775,  1778. 

New  Jersey  memorials,  1840,  1841,  1842,  1843. 

restoration  of  the  deposites,  1859. 

bill  for  establishing  the  northern  boundary  of  Ohio, 

1899. 

report  on  the  Post  Office,  1942, 1947,  1969,  1985, 

2108. 

compensation  to  E.  R.  Potter,  2037. 

general  appropriation  bill,  2053,  2063,  2064. 

New  Hampshire  resolutions,  2067. 

harbor  bill,  2081. 
Ewing,  Mr.,  on  the  Rhode  Island  election,  8. 

removal  of  the  deposites,  301. 

Louisville  memorial,  728,  735. 

Virginia  memorial,  950,  957. 

Cumberland  roadjf  1142,  1143,  1231,  1232,  1239. 

Culpeper  memorial,  1203. 

Albany  memorial,,  1219. 

Ohio  memoriali,  1290,  1300. 

President's  explanatory  message,  1395. 

President's  protest,  1404. 

memorial  from  Ross  county,  1597. 

memorial  from  New  Bedford,  16U9. 


Ewing,  Mr.,  on  memorial  from  Boston,  1714. 

memorial  from  Licking  county,  Ohio,  1738. 

memorial  from  Columbiana  county,  17S3, 1734. 

Ohio  memorials,  1781. 

New  Jersey  memorials,  1843. 

report  on  the  Post  Office,  1914, 1915, 1916,  l?:i 

Fulton  memoVial,  1918«*  [\%: 

Van  Home's  petition,  1953. 

granting  Wm.  Shaler  a  pension,  2001. 

foreign  silver  coins,  2020. 

general  appropriatimi  bill,  2053. 

Portage  county  memorial,  3063. 

Post  Office  resolutions,  2083, 2086. 
Forsyth,  Mr.,  on  the  Senate's  appointing  its  ovn  costo.: 
tees,  28. 

Government  deposites,  30,  31, 33,  35, 53, 58, 
338,  339,  342,  467,  470,  471. 475,  111* 

General  Post  Office,  49.  I 

force  bill,  ^, 

construction  of  the  new  tariff*,  203,  304, 205. 

public  distress,  225,  227,  228. 

appropriation  bill,  332. 

North  Carolina  resolutions,  539,  543,  559, 56i 

printing  an  extra  number  of  the  report  io  reliU 
to  the  pension  fund,  S7'3. 

Pennsylvania  petitions,  608. 

Maine  petitions,  623,  626, 633,  646,  653. 

North  Carolina  memorial,  700. 

Louisville  memorial,  737,  743. 

public  printing,  810,  811,  834. 

Massachusetts  resolutions,  841,  853,  855- 

New  Jersey  petitions,  868,  870,  872,  874,  K 
1440,  1442, 1445, 1447,  :^^ 

Petersburg  memorial,  884. 

Virginia  memorial,  948,  955. 

New  Orleans  memorial,  1017. 

Petersburg  memorial,  1112.  i 

respecting  Union  Bank  of  Maiylsnd,  IH) 

memorial  of  young  men  of  Philadclpha,  115-    | 

Rhode  Island  Senator,  1256, 1257. 

repeal  of  the  force  bill,  1284. 

President's  explanatory  messsge,  1394,  l39o, ' 

President's  protest,  1420, 1421, 1422, 1454,  [;; 

Ontario  county,   (N.  Y.)  memorisl,  l^""'  ;V 

Hanover  county,  (Pa.)  memorial,  1480.     i-^ 

)>roceeding8  at  Baltimore,  1593. 

public  lands,  1599,  1600,  1604. 

New  Bedford  memorukl,  1607, 1608. 


1/42,  IN 


the  Wilmington  proceedings,  1741, 

Cherokee  memorial,  1772, 1773, 1775,  llTlSr 
memoriak    from    Pennsylvania  and  New  yj* 
1788,1800,1801,180^^^^ 
nnarine  corps,  1833. 

New  Jersey  memorials,  1842.  . 

Harribburg  memorial,  1866, 1870, 1872, 18''    | 
restoration  of  the  deposites^  1880.  I 

pension  roll,  1898,  1899.  ^.  .^a 

Post  Office  report,  1916, 1917, 1949, 1979.  J.'J 

relief  of  representatives  of  Moses  Sbephenl.  -■ 
French  spoliations  prior  to  1800,  2024,  2aw  . . 
the  number  of  signers  of  bsnk  nemomls.  — ' 
general  appropriation  bill,  2041,  2044. 
frauds  in  sale  of  lands,  2043,  2044, 2050,  ^^- 
death  of  General  Lafayette,  2054. 
Indian  appropriations,  2072,  2074. 
Frclmghuysen,  Mr.,  on  the  Rhode  Island  election, . 
public  distress,  339. 

removal  of  deposites,  448.  i 

Essex  county  memorials^  809.  { 

public  lands,  816,  818. 
New  Jersey  petitions,  862, 870,  H25 
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FrelinEliuyseny  Mr.,  on  Cumberland  road,  1142,  1143, 

1231. 

the  PreBidenl'a  protest,  1345. 

New  Jersey  memorials,  1726. 

York  county.  Pa.  resolutions,  1728. 

Columbiana  county  memorial,  1733,  1734. 

Cherokee  memorial,  1774,  1776. 

pension  roll,  1824,  1826.  « 

relief  of  Mountjoy  Bailey,  1836. 

restoration  of  the  deposites,  1858,  1859.     . 

relief  of  Lord  Stirling^^  heirs,  1999. 

duties  on  lead,  2022. 

ji^eneral  appropriation  bill,  2046. 

Indian  appropriation  bill,  2071,  2072,  2073,  2074. 

Indian  intercourse,  2125,  2127. 
Grundy,  Mr.,  on  the  Senate's  appointing  Us  own  commit- 
tees, 20,  27,  28. 

call  made  on  the  President  in  relation  to  the  gen- 
uineness of  a  certain  paper*  38. 

election  of  committees,  39,  41. 

General  Post  Office,  47,  807. 

New  York  resolutions.  416. 

removal  of  deposites,  416,  470. 

pension  fund,  463. 

FhilRdelphia  resolutions,  803. 

public  lands,  814,  815,  818,  819. 

Culpeper  memorial,  1194, 1195,  1201. 

President's  protest,  1547.* 

Baltimore  proceedings,  1586,  1589,  1592. 

Baltimore  and  Washington  railroad  bill,  1752, 1754. 

Post-Office  report,  1915,  1916,  1947,  1953,  1959, 

Post  Office  resolutions.  2103 .  [1996. 

Hendricks,  Mr.,  on  the  Cumberland  road,  1141,  1142, 

'       1143,  1230,  1231,  1233. 

President's  protest,  1612,  1613. 

Baltimore   and   Washington  railroad    bill,   1751, 

1753,  1754. 

Cherokee  memorial,  1776. 

Indiana  memorials,  1805,  1809,  1810. 

Belief  of  the  representatives  of  Moses  Shepherd, 

2023. 

general  appropriation  bill,  2044. 
Hill,  Mr.,  on  the  New  Hampshire  memorial,  S66. 

removal  of  the  deposites,  756. 

Post  Office  reports,  196 L 

allowing  interest  to  States  for  advances,  2003. 

general  appropriation  bill,  2046,  2052. 

New  Hampshire  resolutions,  2057,  2066,  2067. 
Kane,  Mr.,  on  Hbode  Island  election,  5. 

Government  deposites,  36. 

the  appropriation  bill,  332. 

extending  the  payment  of  revenue  bonds,  494. 

Maine  petitions,  655. 

York  county  memorial,  974.] 

Cumberland  road,  1232,  1239. 

Rhode  Island  Senator,  1254. 

President's  protest,  1462. 

Wilmington  proceedings,  1743,  1744. 

pension  agency,  1746.  1811. 

granting  Wm.  Sbaler  a  pension,  2002.   ' 
Kent,  Mr.,  on  resolution  to  amend  the  constitution,  5& 

on  the  Maryland  memorials,  1056. 

resolution  in  favor  of  Chesapeake  and  Ohio  canal, 

1205. 

the  death  of  Mr.  Dennis  announced,  1316. 

memorial  of  Prince  George's,  1365. 

Baltimore  and  Washington  railroad  bill,  1760. 
King,  Mr.,  of  Alabama,  on  Rhode  Island  election^  2,  4, 

5,  13.  806. 

Senate's  appointing  its  own  committees,  21, 43. 

Government  deposites,  36,  485. 

public  distress,  231. 

the  appropriatioit  bill,  333. 
Vot.  X.~2 
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King,  Mr.,  of  Alabama,  on  giving  instruction*  Michigan 
tee  of  Finance,  446.  ■  "^  '  ^niefir, 

printing  an  extra  number  of  the  report  in    ITig^ 
to  the  pension  fund,  573»  '^ 

Pennsylvania  petitions,  607,  609. 

public  lands,  816,  820.  824,  1602. 

York  county  memorial,  976,  1116. 

Cumberland  road,  1143,  1238. 

Rhode  Island  Senator,  1254.  ^  '^  ,^** 

ascertaining  the  number  of  the  petitioners  on  the 
deposite  question,  1304. 

President's  protest,  1360,  1613.  * 

President's  explanatory  message,  1395.  ^--.v  ^ 

his  note,' explanatory  of  a  decision  in  the  cnair,    "^ 

1450. 

relief  of  Mountjoy  Bailey,  1834. 

restoration  of  the  deposites,  1881. 

bill  for  making  Florida  canals,  1907. 

frauds  in  the  sale  of  public  land,  2043. 

general  appropriation  bill,  2052. 
'  -'  K>st  property  during  late  war,  2071 . 
King,  Mr.,  of  Georgia,  oi.  extending  the  payment  of  rev- 
enue bonds,  513. 

the  Massachusetts  resolutions,  844.  ^ 

Petersburg  memorial,  889. 

Augusta  memorial,  1167.  ^^ 

printing  old  journals,  1305.  ^ 

Baltimore  and  Washington  railroad  bill,  1757« 

Relief  of  Lord  Stirling's  heirs,  1999.  »^ 

general  appropriation  bill,  2046,  2052. 
Knight,  Mr.,  on  the  Rhode  Island  election,  19. 

the  report  in  relation  to  Narraganset  bay,  330. 

West  India  trade,  335,  375. 

memorial  from  Rhode  Island,  569,  1717. 

President's  protest,  1613. 

Post  Office  reports,  1985. 

Kent  county  memorial,  2029. 

general  appropriation  bill,  2044. 

Post  Office  resolutions,  2083. 
Leigh,  Mr.,  on  the  Petersburg  memorial,  876,  886.^^^^^ 

Virginia  memorial,  946.  * 

rechartering  the  Bank  of  the  United  states,  996, 

1041. 

Culpeper  memorial,  1188, 1195. 

President's  protest,  1365,  1373,  1423..       .    '    i6, 

OnUrio  memorial,  1479.  %  485. 

Jefferson  county  memorial,  1782. 

Pennsylvania  and  New  York  memorials,  1801,  1803, 

1803. 

marine  corps,  1834. 

relief  of  Mountjoy  Bailey,  1837,  1838. 

bill  for  establishing  tlie  northern  boundary  4of  Ohio, 

1905. 

proposed  amendment  of  the  constitution, «-  I9ss 

Post  Office  reports,  1970,1981. 

Lord  Stirling's  heirs,  1999. 

Kenawha  memorial,  2019. 

relief  of  the  representatives  of  Moses  Shepherd, 

2023. 

general  appropriation  bill,  2053. 
Linn,  Mr.,  on  the  harbor  bill,  2083. 
McKean,  Mr.,  on  the  removal  of  the  deposites,  444, 

1187. 

public  distress,  527. 

Pennsylvania  petitions,  607,  608. 

Pennsylvania  memorials,  717. 

Philadelphia  resolutions,  802,  803. 

Westchester  resolutions,  004. 

Lancaster  county  mefllorial,  825.* 

Philadelphia  memorial,  958,  1581. 

York  county  memorial,  961. 

Centre  county  memorial,  1251, 1252. 
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Clay,  MtWi^^^r  ®"  Hanover  county  memorial,  1485. 
ion  the  Baltiinore  proceedings,  1593. 
fH%rn^vLTg  memorial,  1860. 

restoration  of  the  deposites,  1895. 
.^memorials  from  Pennsylvania  and  South  Carolintj 

Wr  ^^^*' 

^^      ^4TolIand  county  memorial,  2024. 

' '  Afansrum.Jdr..  on  the  Rhode  Island  election,  9. 
►  "^  General  Post  Office.  47,  1986. 

removal  of  the  deposites,  472. 
;  extending  the  payment  of  revenue  bonds,  525. 
'  North  Carolina  resolutions,  529,  536. 
Pennsylvania  petitions,  609. 
"orj^ Carolina  memorial,  681,  697. 
puBlic^grinting,  810,  833. 
memorials  from  Wilkesboroui:h  and  Halifax,  1140, 

1205. 
Tarborough  memorial,  1259. 
Ohio  memorials,  1300. 
Wake  county  meeting,  1767. 
Raleigh  memorial,  1768. 
general  appropriation  bill,  2050,  2051. 
Moore,  Mr.,  on  the  >cio  to  the  land  bill,  15,  18. 

/removal  of  the  deposites,  1 185. 
publiclands,  1600. 
/^'       Eliz.  Robinson's  claim,  1750,  1751. 

r     reliefofMountjoy  Bailey,  1835. 
Morris,  Mr.,  on  public  lands,  812,  813,  819,  823. 
the  Ohio  memorials,  1295,  2065. 
Colombiana  county  memorial,  1733,  1734. 


Nandain,  Mr.,  on  the  Newcastle  county  memorial, 
Wilmington  proceedings,  1735. 
Elizabeth  Robmson's  claim,  1746. 


1729. 


Poindexter,  Mr.,  on  Rhode  Island  election,  2,  9,  10,  19, 

804,  806. 
''/the  veto  of  the  land  bill,  15. 
y^Senate's  appointing  its  own  committees,  24,  42. 
«i^»^^Government  deposites,  32,  466. 

public  distress,  233,  252,  379,  434. 
West  India  trade,  S35. 

public  lands,'  342,  754,  811,  813,  813,  8H  815, 

816,  819,  1600,  1602. 

,^iving  instructions  to  Committee  of  Finance,  445, 

.  ~  446,  447 

extending  the  payment  of  revenue  bonds,  496. 
^,    Pennsylvania  petitions,  610. 
\  call  on  the  Secretary  of  the  Treasury  for. copy  of 
a  certain  Treasury  draft,  747,  749. 
York  county  memorial,  962,  976,  1117. 
Cumberland  road,  1143,  1231,  1233. 
Rhode  Island  Senator,  1255,  1256,  1257. 
repeal  of  the  force  bill,  1285. 
amending  a  rule  of  the  Senate,  1289. 
ascertaining  the  number  of  petitioners  on  the  de- 

posite  question,  1305. 
printing  old  journals,  1305,  1308,  1311. 
President's  protest,  1336,  13d8,  1420,  1421,  1432, 
1452,  1613,  1614,  1655rl711. 
President's  explanatory  message,  1394,  1395. 
Polish  exiles,  1541. 
Baltimore  proceedings,  1^93. 
Columbiana  county  memorial,  1733,  1734. 
Wilmington  proceedings,  1744,  1745. 
Elizabeth  Robinson's  claim,  1751. 
marine  corps,  X833. 
New  Jersey  Inemorials,  1843, 
Relief  of  the  representatives  of  M.  Shepherd,  2024. 
French  spoliations  prior  to  1800,  2038. 
frauds  in  the  sale  of  lands,  2042,  2043,  2044,  2068, 

2069. 
general  appropriation  bill,  205Q,  2055,  2064. 


Poindexter,  Mr.,  on  New  Hampshire  retolmions,  2066. 

bill  for  the  benefit  of  Washington,  2079. 
Porter,  Mr.,  on  the  removal  of  the  wrposites,  470. 

North  Carolina  memorial,  702. 

public  Unds,  820,  1601. 

New  Orleans  memorial,  1018. 

llnntiMnlon  county  proceediDgs,  1535. 

relief  of  Lord  Stirling's  heirs,  1999. 

genertl  appropriation  bill,  2031. 

fraudi  in  the  «ale  of  lands,  3043. 
Prentiss,  Mr.,  on  the  Burlington  memorial,  855. 

Vermont  resolutions,  958. 

Vermont  memorial,  1289,  1594^ 

'granting  William  Shaler  a  pension,  2001. 
Preston,   Mr.,  on  slavery  in  the  District  of  Coiumbii, 

198, 199. 

the  construction  of  the  new  tariff,  205. 

public  distress,  231. 

removal  of  the  deposites,  337,  339. 

North  Carolina  resoluthma,  560. 

public  Unds,  817,  820,  160D,  1605. 

Virginia  memorial,  950. 

York  county  memorial,  965,  966,  968,  1116. 

Cumberland  road,  1142,  1234*  1238. 

memorial  ofyoui^  men  of  Philadelphia,  1147, 1154 

death  of  his  colleague  (Mr.  James  Blair)  annous- 
ced,  1240. 

call  on  the  Secretary  of  the  Treasury  for  names  d 
certain  agents,  1260. 

on  printing  the  old  journals,  1305. 

President's  explanatory  message,  1394. 

President's  protest,  1422, 1656. 

New  Jersey  memorials,  1440. 

Wilmington  proceedings,  1744. 

Elizabeth  Robinson's  claim,  1748,  1749. 

Baltimore  and  Washington  Railroad  bill,  1754. 

pension  roll,  1824,  1831,  1897,  1898,  1899. 

memorials  ff  om  Pennsylvania  and  South  CsroTiea^ 

1954. 

allowing  interest  to  States  for  advances^  2006. 

duties  on  lead,  2022. 

general  appropriation  bill,  2030,  ^50,  3051, 2a>4, 

harbor  bill,  2082. 

Rives,  Mr.,  on  the  removal  of  the  depositee  259,  29S, 

300,  3«1. 
announced  the  death  of  Mr^  Bouldin,  hisoollea^, 

53S. 
resolutions  of  tlie  Virginia  Legislature,  636. 
Robbins,  Mr.,  on  a  report  In  relation  to  Narrsganset  bij, 

5J0. 
memorial  from  Rhode  Island,  570,  1108,  1456. 
bill  providing  a  marble  bust  of  Chief  Justice  Efh- 

worth,  825. 
Rhode  Island  resolutions,  1910. 
general  appropriation  bill,  2064- 
Kent  county  proceedings,  2069. 
Robinson,  Mr.,  on  granting  compensation  to  volunteers 
on  the  frontier,  1896. 
the  Post  Ofnce  resolutions,  2116: 

Shepley,  Mr.,  on  slavery  in  the  Biatrict  of  Columbia,  l^S. 
public  distress,  225. 
the  depoaite  question,  233,  442,  444. 
West  India  trade,  334,  335,  375. 
Maine  petitions,  618,  632. 
'  public  land,  813,  619,  821,  823,  1606. 
Maine  memorial,  1287. 
£f7zabeth  Robinson's  claim,  1747. 
Augusta  memorial,  1839. 
restoration  of  the  deposites,  1851. 
relief  of  the  owners  of  .the  privateer  Roger,  1906. 
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Shepley,  Mr.,  on  memorial  of  Seth  Pitts,  1913. 

Prtst  Office  report,  1988. 

relief  of  tlic  represenlativeB  of  Moses  Shepherd, 

2023. 
Silsbeey  Mr.,  on  piihllc  distress,  226,  297. 

the  West  India  trade,  %7&, 

extending^  the  payment  of  revenue  bonds,  ^11, 522. 

Massachusetts  resolutions,  836.  *' 

Salem  memorial,  1258. 

Salem  proceedings,  1315.      ^    • 

Now  Bedford  memorial,  1607*^  1610.  * 

general  appropriation  bill,  2031,  2041. 

harbor  bill,  2081. 

light-house  bill,  2027. 
Smith,  Mr.,  on  the  Pennsylvania  petitions,  609. 

petitions  and  resolutions  from  Connecticut,  656. 

public  lands,  820. 

BIfzabeth  Robinson's  claim,  1746. 

Baltimore  and  Washington  railroad,  1761. 

reliefofMountjoy  Bailey,  1837. 

relief  of  Lord  Stirling's  heirs,  1999. 

Tolland  county  memorial,  3(K2A. 

improrement  of  the  Hudson  river,  2126. 
Southard,  Mr.,  on  the  deposite  question,  142,  143,  485, 

New  Jersey  resolutions,  525.  [486. 

New  Jersey  memorials,  614,  1049,  1261,  1426, 

1434,  1839,  1840. 

memorial  of  young  men  of  Philadelphia,  1145. 

Cumberland  road,  1236,  1238. 

Rhode  Island  Senator,  1255. 

printtiig  old  journals,  1305. 

•president's  protest,  1356. 

marine  corps,  1833,  1834. 

bill  for  making  certain  Florida  canals,  1907. 

Post  Office  report,  1916,  1917. 1919,  1973. 

general  appropriation  bill,  2040,  2045,  2063. 

pensions  to  French  seamen,  2042. 

bill  for  the  benefit  of  Washington,  2079. 

appointing  a  committee  to  sit  in  the  recess  to  inves- 
tigate the  condition  of  the  deposite  banks,  2125. 
Sprague,  Mr.,  on  the  Rhode  Island  election,  13,  806. 

his  resolution  to  restore  to  the  Senate  the  appoint- 
ment  of  its  committees,  20,  28. 

call  on  the  Secretary  of  the  Treasury  for  informa- 
tion respecting  the  West  India  trade,  139;  on 
the  report,  373,  375. 

on  slavery  in  the  District  of  Columbia,  198. 

public  distress,  228. 

removal  of  the  deposites,  380,  4-13,  480. 

Pennsylvania  petitions,  608. 

petitions  from  Maine,  616,  620,  623,  627,  632. 

public  lands,  820. 

New  Jersey  petitions,  870,  873,  875. 

Maine  memorials,  942. 

Bath  memorials,  1243. 

Hhode  Island  Senator,  1257. 

President's  protest,  1340,  1365. 

Ilallowell  memorial,  1559. 

New  Bedford  memorial,  1609,  1611. 

Augusta  memorial,  1838,  1839. 

Post  Office  report,  1916,  1985,  1992. 

relief  of  Loi-d  Stirling's  heirs,  2000. 

French  spoliations  prior  to  1800,  2038,  2040. 

Indian  appropriations,  2072,  2073. 

h»  •-'  ViU,  2083. 
*"  -ift.  *  .1  the  navigation  of  Lake  Champlain,  336. 

ig^on  memorial,  858. 
Jersey  petitions,  866. 

Ta        tge,  Mr.,  on  New  York  resolutions,  412«^ 
he  removal  of  the  deposites,  492,  892. 
Louisville  memorial,  722,  724,  727. 
French  spoliations  prior  to  180O,  2039. 


Tipton,  Mr.,  on  General  Post  Office,  50. 

the  bill  for  authorizing  the  people  of  Mich'igan 
Territory  to  form  a  separate  Sute  GovernnienF, 

1719^ 

Cherokee  memorial,  1776.  f^^ 

compensation  of  volunteers  on  the  frontier,-*  1896. 

bill  establishing  the  northern  boundary  of  Ohio, 

1899. 

for   establishing  the  Territorial  Government  of 
Wisconsin,  1906. 

for  making  Florida  canals,  1907. 

Indian  appropriations,  2073. 

admitting  the  Territory  of  Arkansas,  2078« 

harbor  bill. 

Virginia  land  warrants,  2126. 
Tomlinson,  Mr.,  presented  a  memorial  from  Lyme,  1997.' 

a  bill  granting  a  pension  to  WiUiam  Shaler,  2001. 

Windham' comity  memorial,  20S».' 

for  the  benefit  of  Washington,  2079. 

improvement  of  Hudson  river,  2126. 
Tyler,  Mr.,  on  Treasury  suits,  45. 

the  removal  of  the  deposites,  468,  472,  663. 

the  Virginia  memorial  and  resolutions,  604^  943,946. 

resolutions  of  the  Virginia  Legislature,  636. 

memorials  from  Norfolk  and  Wheeling,  749.  : 

Shenandoali  county  resolutions,  960. 

Culpeper  memorial,  1188,  1195.  , 

Cumberland  road,  1233. 

proceedings  of  a  meeting  of  young  men  of  Rich- 
mond and  Manchester,  1527. 

Pennsylvania  and  New  York  memorials,  1792. 

reliefofMountjoy  Bailey,  1837. 

relief  of  the  owners  of  the  privateer  Roger,  1906, 

proposed  amendmentof  the  constitiftion,  1957. 

relief  of  the  representatives  of  Moses  Shepherd, 

2023. 

French  spoliations  prior  to  1800,  2038,  2040. 

bill  for  the  benefit  of  Wash'mgton,  2079. 

Virginia  land  warrants,  2126. 

Vice  President,  on  the  York  county  memorial,  965,  P20, 

1115. 

Waggaman,  Mr.,  on  the  New  Orleans  memorial,  1007. 

Toulon  accident,  2035. 
Webster,  Mr.,  on  the  Governmentdepoaitcs,  33,  35, 466, 

467,  474,  488,  485. 

election  of  committees,  40.  « 

accidents  in  steam  vessels,  54,  57* 

public  distress,  259,  291,  338,  379,  528. 

appropriation  bill,  331,  333,  336,  341. 

New  York  resolutions,  405,  435. 

giving  instructions  to  Committee  of  Finance,  445, 

446. 

New  York  memorial  on  the  finances  of  the  couiH 
try,  464. 

extending  the  payment  of  revenue  bonds,  533. 

North  Carolina  resolutions,  540,  556. 

Maine  petitions,  636,  639,  648. 

pension  bill,  715. 

Louisville  memorial,  742. 

New  Bedford  memorial,  745. 

Lancasiter  county  (Pennsylvania)  memorial,  825. 

Phibdelphia  mechanics'  memorial,  826. 

MasstcbusetU  resolutions,  838,  842,  853,  855. 

Brooklyn  memorial,  942. 

York  county  memorial,  961,  ^65, 1116. 

Boston  memorial,  978. 

rechartering  the  Bank  of  the  United  SUtes,  984, 
*  1036,  1144. 

proceedings  of  a  meeting  ^  Chambersburg,  1107. 

Ly  nn  memorial,  1123. 

Albany  memorial,  1177,  1423. 
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,  ^'»  Muncy' meiwiriat,  1 1 87. 

Fresident's  explanatory  rocfliage»  1397, 1400. 

Preaident*8  protest,  1421,  1613,  1660,  1663. 

Union  county  (Pennaylvania)  memorial,  1453. 
\  Ontario  county  (New  York)  memorial,  1475,  1478, 

1479. 
,Utica  (New  York)  memorial,  1527. 

Huntinsidon  (New  York)  memorial,  153S. 

PennsyTrania  memorial,  1582. 

Boston  memorial  on  gold  coin,  1596. 

memorial  from  Boas  county,  Ohio,  1599. 

New  Bedford  memorial,  1607. 

New  York,  Pennsylvania,  and  Michigan  memorials 

1722. 

Elizabeth  Robinson's  claim,  ir49,  1750. 

Columbia,  Pennsylrania,  proceedings,  1761. 
*  Baletgh  memorial,  1769. 
-Cherokee  memorial,  1778,  1779. 

New  York  memorial,  1780. 

New  York  and  Pennsylvania  memorials,  1788, 1790, 

1801. 

gold  and  silver  coins,  1805. 

pension  roll,  1825. 

Harrisbvrg  memorial,  1860,  1870,  1877. 
)  proceedingsof  Mercer,  1917. 

Rhode  Island  election,  1918. 

Post  Office  reports,  1951,  1958. 

Tompkins  county  memorial,  1998. 

foreign  silver  coins,  2019, 2020. 

general  appropriation  bill,  2021, 2030,  2031,  2041, 

2044,  2053, 2064. 

French  spoliations  prior  to  1800, 2038, 2039»  2050. 

death  of  General  Lafayette,  2054,  2071,  2074. 

New  Hampahire  resolutions,  2063. 

bill  for  the  benefit  of  Washington,  2079. 

Post  Office  resolutions,  2118,  2120. 

Boston  memorial,  2125. 

improvement  of  the  Hudson  river,  2126* 

deposite  bill,  2127. 
White,  Mr.,  on  rechartering  the  Bank  of  the  U.  S.,  1117. 
^^    Elisabeth  Robinson's  claim,  1746,  1747. 

relief  of  Mount  joy  Bailey,  1836, 1837. 
•'  general  appropriation  bill,  2064. 

Indian  appropriation  bill,  2072,  2074. 


/> 


Wilkins,  Mr.,  on  public  distress,  376. 

removal  of  deposites,  444, 469, 472, 481, 483,  «5, 
•./  486,571 

extending  the  payment  of  revenue  bonds,  508. 

North  Carolina  resolutions,  565. 

resolutions  from  Pittsburg,  615. 

York  county  memorial,  960,  966. 

Cumberland  road,  1142, 1143, 1144, 1231, 12J8. 

Beaver  memorial,  1171. 

Huntingdon  county  proceedings,  15<9, 153i 

Hanover  county  proceedings,  1542. 

Pittsburg,  proceedings,  1761. 

Post  Office  reports,  1996. 

general  appropriation  bill,  3041,  2051,  2065. 
Wright,  Mr.,  of  New  York,  on  Rhode  Islsnd  election, :, 
12,14,  19,  804,807,191i 

Senate's  appointing  its  own  committea^  22. 

New  York  resolutions,  397. 

giving  instructiona  to  Committee  of  Fin&Kc,  ^ 

44' 

pension  fund,  463. 

New  York  memorial  on  the  finances  of  ibe  coq} 

try,  464,  466.     - 
removal  of  the  deposites,  479, 1156. 
extending  the  payment  of  revenue  bonds,  523. 
North  Carolina  resolutions,  553. 
Louisville  memorial,  731,  736. 
.    Troy  memorial,  747. 
public  lands,  821,  822. 
public  printing,  832,  833. 
Burlington  memorial,  861. 
Brooklyn  proceedings,  957. 
rechartering  the  Bank  of  the  United  SUie»,v:i.- 
Albany  memorial,  1184,  120r,  im 
Rhode  Island  Senator,  1252, 1256, 1257. 
ascertaining  the  number  of  petitioner!  on  ikfr 

posite  question,  1302. 
President's  protest,  1615. 
pension  agency,  1729. 
Pennsylvania  and  New  York  mencriais,  178^  ii^- 
gold  and  silver  coins,  1805. 
pension  roll,  1827,  1831. 
Post  Office  reports,  3993. 
compensation  of  Mr.  Potter,  20S0. 
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Adami  county,  Pennsylvania,  memorial  opposed  to  the  re- 
charter  of  the  bank,  3532. 
'^        New  York,  memorial  respecting  the  deposites  and 
currency,  4036. 

Addison  county,  Vermont,  memorial  on  tlie  subject  of  the 
deposites  and  currency,  3948. 

Adjournment  of  Congress,  resolution  fixing  a  day  for  it, 
3537;  taken  up,  3817;  and  negatived, 
resolutions  fixing  the  16th  of  June  for  adjourn- 
ment, 4041;  debated,  but  no  decision;  agreed  to, 
4079;  amended  fixing  the  30th  of  June  as  tlie  day 
of  adiournment,  4430. 

Alabama  and  the  Executive  of  the  United  States;  a  resolu- 
tion instructing  the  Committee  on  Indian  Aflfiiirs 
to  inquire  into  the  provisions  of  treaty  of  March, 
1832,  with  the  Creeks,  wliether  they  be  incon- 
sistent with  the  sovereign  right  of  said  SUte, 

2301. 

Albany,  New  York,  memorial  against  the  course  of  the 
administration,  3526. 

Alexandria,  a  bill  for  the  benefit  of,  4794;  passed,  4796. 


Appropriations;  a  bill  making  appr(H>ri*t»<>M"  Pf', 
the  Government  for  1834;  orderd  toDe^' 
grossed,  2246,  2494.  .     .    ii-  bH 

the  Speaker's  statement  in  reUUon  to  w  ^ 
2683;  passed,  2685.  JnnJfwIli) 

naval  appropriation  bill,  consider^ wdoroe 
be  engrossed,  2365;  passed.  ^97.  ^ 

Indian  appropriation  bill,  considered,  2JJi,*^ 
ordered  tolbe  engrossed,  4080;  ^\^^ 

general,  the  bill  taken  up,  3543,  o65U  P^;^ 

Armory  in  Kentucky;  a  resolution  inslnictlng  [he     . 
mittee  on  Military  Affairs  to  inquire  .nlo  tw 
pediency  of  erecting  one,  2549.         ^^  ^. 

Army  commissariat;  a  bill  to  render  P«f"*?7  3753. 
sent  mode  of  supplying  the  ^^J'^  ' 

Army  appropriation  bill,  2954;  passed,  oWh 


Augusta,  Georgia,   memorial   pt*y}f 
relations  between  the 
Bank  of  the 


thit  tbe  ff^ 
United  sulci  my^'^oj^ 
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Baltimore  and  Washington  tmilroad,  a  bill  further  to  con- 1  Clark  county,  Kentucky,  memonal  on  the  subject  of  the 
tinuc  in  force  an  act  to  authorize  the  extennon,  deposites,  4199. 

construction,  and  '""^  -^^  -  '-*-•»'  k~«-k  «f   r"    "    -     ' 


HHT 


use  of  a  kiteral  branch  of.  Clerk,  Walter  S.  Franklin  elected,  2137. 

Clinton  county,  Ohio,  memorial  tottchin|f  the  scarcity  of 

mohey,  3840. 
Committeesof  the  House,  order  for  appointing  them,  2160. 


2500;  passed. 
Baltimore,  memorial  of  the  merchants  on  the  deposites, 

2729 
memorials  approving  of  the  course  of  the  adminis- 

tration,2840. 
a   bin   making   appropriations   for   building    a 
marine  hospital  at,  4797;  passed. 
Bank  of  the  United  States,  a  memorial  from  the  Govern- 
ment directors  respecting  it,  2181. 
memorial  from  the  preMdent  of  the  bank,  2207. 
a  history  of,  a  resolution  for  furnishing  each  mem- 
ber with  a  copy,  2549. 
and  pension  agency,  a  message  from  the  President 

on  the  subject,  2615. 
committee  appointed  to  look  into  the  alTairs  of  the 

bank,  3516. 
a  bill  proposed  to  modify  and  extend  the  act  incor- 
porating the  bank,  3779. 
report  of  the  committee  appointed  to  examine  the 

affairs  of  the  bank,  4240. 
resolutions  proposed  as  a  substitute  for  those  re- 
ported by  a  majority  of  the  committee  of  inves- 
tigation, 4321,  4257;  concurred  in,  and  thirty 
thousand  copies  ordered  to  be  printed,  4274. 
Banks  of  deposite,  a  resolution  calling  for  copies  of  their 

charters,  &c.,  3271. 
Banks  of  District  of  Columbia,  resolation  proposing  a 

committee  to  investigate  their  situation,  3749. 
Bangor,  Maine,  memorial  praying  that  the  charter  of 

United  States  Bank  may  be  renewed,  2762. 
Bath,  Maine,  memorial  complaining  of  stagnation  of  bu- 
siness, 3327. 
Bell,  John,  elepted  Speaker  in  the  place  pf  Mr.  Steven- 
son, resigned,  4373;  his  address  on  the  occasion. 
Bella;  a  bill  to  remit  duty  on  bells  presented  to  the  Roman 
Catholic  Church  at  St.  Louts,  Mo., 4801;  passed. 
Bellefonte,  Centre  county,  Pennsylvania,  proceedmga  of 

a  publio  meeting,  3537. 
Berks  county,  Pennsylvania,  memorial  praying  that  the 
deposites  may  be  restored,  2774. 
memorial  against  rechartering  the  bank,  3531 
and  Lancaster  county,  Pennsylvania,  memorials  on 
pecuniary  distress,  3129. 
Blair,  General  James,  from  South  Carolina,  his  death  an 

nounced,  3328. 
Blair  and  Pinckney,  Messrs.,  a  difference  between  them 

settled,  3137. 
Books,  a  resolution  proposing  to  furnish  the  new  mem- 
bers with  certain  books  of  reference  heretofore 
furnished  to  old  members,  2561;  called  up,  3001; 
agreed  to,  3009. 
Bouldin,  Mr.  T.  T.,  from  Virginia,  notice  of  his  death,  &c. 

2705. 
J.,  elected  in  the  place  of  his  late  brother,  took 
his  seat,  3271 


Standing,  announced,  2160. 

Commutation  pension  bill,  {See  Fensions-) 

Congress,  a  bill  to  provide  for  rebuilding  the  frigate  of 
that  name,  4795;  passed  4796. 

Connecticut  memorial  on  the  currency,  &c.,  2724. 

banks,  in  fkv<  *  of  a  recharter  of  the  Bank  United 
States,  277.. 

Copy-rights,  {See  PalfnU.) 

Creek  Indians  in  Alabama;  a  resolution  to  inquire  into  the 
provisions  of  the  treaty  of  March,  1832«  2707; 
.   laid  on  the  Uble,  2708. 

Cumberland  road,  a  bill  making  appropriations  for  con- 
tinuing it,  4080;  ordered  to  be  engrossed,  4537. 

Cumberland  county,  Pennsylvania,  memorial  on  the  de- 
ranged state  of  the  currency,  3128. 

Decatur,  Susan,  a  bill  for  the  relief  of,  2759;  taken  up, 

3684. 

Delaware  county,  Pennsylvanis,  memorial  praying  for  the 
restoration  of  deposites,  3538. 

Delavv'are,  Rent  county,  memorial  complaining  of  the  , 
moval  of  public  deposites,  3648. 

Dennis,  Littleton  PurneB,  from  Maryland,  his  death  an- 
nounced, 3650. 

Deposite  bank  bill  reported,  3752;  passed  4760. 

Deposites,  {See  Government) 

Doorkeepers,  Overton  Carr  and  William  Hunter  appmnt- 
ed,  2138. 

Duties  on  sculpture,  a  bill  for  remitting  duties  on  certain 
articles  of,  3128;  rejected. 

Elliot's  Debates,  a  resolution  directing  three  h'  dred 
copies  to  be  procured,  2375$   smed  to,  ^376. « 

Explosions  by  steam,  a  bill  authorizing  the  Secretary  of 
the  Treasury  to  make  experiments  to  prevent, 
4797;  passed,  4798. 

Five  per  cent,  stock,  {See  Sinking  Fund.y-.  *.     .  ." 

Fletcher,  Noah,  his  memorial  stating  liis  case  to  the 
House,  2290;  laid  on  the  table,  2375» ' 

Florida  and  Arkansas  land  claims,  a  bill'  for  the  adjust- 
ment of,  passed,  4793. 

Fobes,  Abraham,  a  bill  for  his  relief,  2298;  passed. 

Foot,  Samuel  A.,  resigns  his  seat,  4043.  ' 

Foreign  silver  coins,  a  bill  to  regulate  their  vdue,  2S4Bi 
passed. 

Fortifications,  a  bill  making  appropriations  for  certain, 
2755;  passed,  4789. 

France,  cUlms  on;  a  bill  to  carry  into  effect  the  conven- 
tion with  France,  3971. 

Franklin  county  (Pennsylvania)  memorial,  praying  for 
the  restoration  of  the  deposites,  269o,  3130. 


Brandenburg,  Kentucky,  memorial  against  the  removal  of  Franklin  county  (Massachusetts)  memorial,  complaining 


the  deposites,  3839 
Burlington,  Vermont,  memorial  on  the  derangement  of 
the  currency,  3952. 

Chaplain,  Rev.  Mr.  Stockton  elected,  2166. 

Chester,  Pennsylvania,  memorial  for  the  restoring  of  the 

deposites,  2783,  3532. 
'Cincinnati,  memorial  on  the  removal  of  the  deposites,  2539, 
Chesapeake  and  Ohio  canal,  memorial  of  the  Baltimore 

and  Ohio  railroad,  2701. 
Claims  for  buildings  burnt  bpr^tbc  enemy  during  the  war;  a 

resolution  instructmg  the  Committee  of  Claims 

to  incAiire  into  the  expediency  of  providing  lor 

such  by  law,  3081;  agreed  to. 


of  the  vemoval  of  the  deposites,  4258. 
Frigate  and  schooner,  a  bill  to  purchase  the  frames  of. 
4795;  passed,  4796. 

Gardiner  (Maine)  memorial,  complaining  of  the  scarcity 

of  money,  3640;  discussed,  3715. 
Garland,  Mr.,  from  Louisiana,  appeared,  was  qualilied, 

and  took  his  seat,  3821. 
Genesee   (New  York)  memorial,    praying  relief  from 

present  embarrassments,  3953. 
Georgia  claims,  a  bill  for  the  payment  of,  4789. 
Gloucester  (Virginia)  memorial,  on  the  currency,  4186. 
Gold  coin  bill,  a  bill  regulating  the  value  of  certain  gold 
coins,  4498;  passed,  4673. 
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GoTcmment  depos'ites,  on  the  removal  of,  3170. 
report  on  the  removal  of  them,  2868. 
reaplution  directing  depotUes  to  be  made  in  the 

Dank  of  the  United  Statea,  3676. 
bill  directing  depotites  to  be  made  io  certain  local 

banka,  4600{  passed,  4760. 

Hallowell  (Maine)  memorial,  against  the  unauthorized  in- 
terference of  the  Executive  with  the  currency, 

4257. 

Harbor  bill,  4081;  passed,  4796. 

Harrison  county  (Ohio)  memorial,  praying  for  the  restora 
tion  of  the  deposites,  3535. 

Havana  and  Porto  Rico,  a  bill  to  equalize  the  discrimina- 
ting duties  on  American  vessels  in,  4798;  passed. 

Hudson  river,  a  bill  for  the  improvement  of,  4795;  pass- 
cd,  4796.- 

Indian  appropriation  bill,  (See  Jppropriaiion.) 
Indian  liabilities,  a  resolution  calling  on  the  Secretary  of 
War  to  report  a  statement  of  the  liabilities  of  the 
United  States  to  Indians  under  existing  treaties, 

3551. 
annuity  1^1),  4068;  passed,  4071. 
affairs;  a  report,  with  three  bills,  viz:  to  provide  for 
the  organization  of  tlie  department  or  Indian  af- 
/  fairs,  to  regulate    trade  and  intercourse  with 

^  Jhem,  and  to  provide  for  the  establishment  of 
the  Western  Territory,  for  their  security  and 
protection,  &c.,  4200;  passed,  4797. 
Iron  for  railroads,  a  bill  to  allow  it  to  be  imported  duty 
free,  4787. 

Jefferson,  Tliomas,  a  bronze  statue  of  him  proposed  to 

be  presented,  3136. 
a  resolution  respecting  do.,  4767;  agreed  to. 
Jones  county  (Mississippi)  memorial,  sustaining  the  course 

of  the  Executive,  4252. 
Judges,  Territorial,  a  bill  making  increased  appropriation 

for  their  salaries,  4566;  passed. 

Kalb,  Baron  de,  a  petition  from  the  heirs  of,  4263. 
Kentucky,  14  instead  of  13  members  present,  2130. 

contested  election  in  the  5th  congressional  district 

''^  brought  before  the  House,  3139. 

resolutions  respecting  the  removal  of  the  deposites, 

2733. 

election;  resolution  on    the  disputed  election  ol 
'Letchermnd  Moore,  3967. 

counter  report  on  do.,  4007. 

resolvtions  on  the  subject,  4200. 

Lafaytete,  General,  his  death  announced,  and  a  joint 
comnuttee  appointed  to  report  what  token  of 
respect  will  be  proper  on  the  occasion,  the  re- 
port of  the  committee,  4760,  4642. 
Lands,  public,  a  bill  to  reduce  and  graduate  the  price  of, 

2245. 

laid  on  the  table  4522, 

cm  the  Wabash,  a  motion  to  refer  the  schedule 

of  them  to  the  committee  on  the  subject,  2542, 

a  bill  making  grants  of,  to  disbanded  officers  and 

others,  for  services  during  the  late  war,  3083. 
a  bill  relinquishing  the  reversionary  interest  of  the 
United  States  in  an  Indian  reservation,  3539; 
passed. 
Land  claims,  (See  Florida  and  Jirkaruas.) 
Lead  mines;  a  bill  to  authorize  the  President  to  cause  the 
lead  mines  in  Illinois  and  Michigan  to  be  sold, 
4388;  passed. 
Lexington  (Kentucky)  memorial,  against  the  removal  of 

the  deposites,  3534. 
Light-house  bill,  4789;  passed,  4802. 
Locomotive  steam  engines  imported,  duty  to  be  remitted, 
4788;  passed,  4798. 


Louisville  (Kentucky)  memorials,  complaining  of  pecu- 
niary distress,  2896,  3838. 

Lowell  (Massachusetts)  memorial,  against  the  recharter  of 
the  bank,  3638. 

Lycoming  county  (Penn|ylvania)  memorial,  against  the 
removal  of  the  deposites,  3531. 
in  iavor  of  rechartering  Bank  U.  States,  41  r4. 

Madison,  (Indiana)  proceedings,  in  relation  to  the  eiii- 
barrassed  state  of  the  country,  2896. 

Madison  county  (Kentucky)  memorial,  in  fiivor  of  restsr- 
ing  the  deposites,  4198. 

Maine  resolutions  in  relation  to  the  removal  of  the  de- 
poMtes,  2570. 

Marine  hospitals,  a  bill  for  erecting,  4788;  passed. 

Maryland,  proceedings  of  the  5th  congressional  district* 

5642. 

Massachusetts  resolutions,  leave  asked  to  introduce  them, 

2970,  SOW 
memorial  of  3d  congressional  district,  3933. 

Members,  list  of,  2129. 

Mifflin  county  (Pennsylvania)  memorial,  againal  the  ex- 
periment made  on  the  currency  of  the  countrr. 

40.19. 

Military  Academy  at  West  Point,  a  bill  making  appro- 
priations for,  4483;  passed,  4498. 

Military  land -warrants,  a  bill  to  extend  the  time  fvr 
issuing,  4797;  passed. 

Mills,  R.,  a  resolution  for  compensating  him  for  his  serrtcei 
as  architect  in  designing  and  carrying  into  effec 
the  alterations  in  the  Hall  of  Represencatives, 

2701. 

National  currency;  a  resolution  of  Mr.  Ewing,  direefM^ 

the  Committee  of  Ways  and  Means  lo  in^e 

into  the  expediency  of  authorizing  a  natioBa^ 

currency  of  35  millions,  ^220. 

a  proposition  respecting,  leave  to  offer  it  rehstA, 

Natchez  memorial,  condemning  the  removal  of  the  de- 
posites, 3309. 
Navy  regulations;  a  proposition  for   printing  ad£tioBil 
copies  of  rules  and  regulations  for  the  bstt, 
4006;  agreed  to. 
report  on  the  bill  for  equalizing  the  pay  of  eflken 
ofthenavv,  4138. 
Naval  service;  a  bill  authorizing  transfers  of  appropriatioe 

in  the  naval  service,  4795;  pissed,  4796. 
Nelson,  General,  his  cUim  for  servicer  during  the  Bevolu- 

tion  referred  to  a  select  committee,  2377. 
New  Bedford  resolutions  on  the  removal  of  the  depostes, 

2539. 

memorial  praying  for  a  change  in  the  policy  of  tbc 

Government,  2897. 

New  York  memorial,  from  merchants,  complaimng  of  the 

deranged  currency,  2531; 

memorials  on  the  present  condition  of  the  couatrr, 

269J. 

New  York  and  New  Jersey  boundary  line;  a  bill  reporte<2, 

giving  the  assent  of  Congress  to  a  treaty  entered 

into  between  the  two  States,  4336;  passed,  479.'. 

New  Haven,  proceedings  of  a  meeting  of  the  citizens  in 

favor  of  rechartering  Bank  United  States*  277^^ 

New  Jersey  and  Rhode  Island  memorials  for  the  restun- 

tion  of  the  deposites,  3327. 

proceedingsof  Hunterdon  and  Somerset  counties 

364.«. 
New   Orleans  memorial  on  the  shock  given  to  pubU 

credit,  3841. 

Newcastle  (Delaware)  memorial,  praying  that  the  de- 
posites may  be  restored,  2836. 
Norfolk  (Virginia)  memorial.  In  favor  of  restoring  the 
deposites,  4242. 
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Norlh  Carolinft,  Burke  country,  memorial  agftinst  remond 
ofdeposites,  3649. 
memorials  from  the  Tarborough  district,  3831. 

Northumberland  county  (Pennsylvania)  memorial,  ap- 
proving of  the  administration,  3531. 

Ohio  boundary;  a  bill  to  settle  the  northern  boundary  of 
Ohio,  4436$  passed. 

Oneida  county,  New  York,  memorial  against  the  unwise 
interference  of  the  Government  with  the  cur- 
rency, 3959. 

Onondaga  county,  New  York,  memorial  on  the  disturbed 
currency,  3955. 

Ontario  county.  New  York,  memorial  against  the  remo- 
val of  deposites,  4150. 

Order,  questions  of,  2494,  2496,  2497,  2498,  2543,  2557, 
2583,  2597,  2616.  2617,  2619,  2620,  2728,  2735, 
2784,  2785,  2868,  2976,  3001, 3472, 3517,  3538, 
3752, 3753,  3760, 3761,  3764,  S765,  4034,  4035, 
4135,  4136,  4139, 4273,  4274,-4276,  4435,  4446, 
4447,  4455. 

Owens,  Hardeman,  a  resolution  in  relation  to  the  case  of, 
2709;  agreed  to,  2734.  . 

Patents  and  copy-rights,  a  bill  respecting,  4793?  passed. 
Paterson,  New  Jersey,  memorial  in  relation  to  the  United 

States  Bank,  3136. 
Pennsylvania  memorials,  in  favor  of  continuing  the  United 

SUtes  Bank,  2831. 
Pennsylvania  avenue,  a  bill  to  complete  the  improvement 

of,  4794)  passed. 
Pension  lisr,  a  resohition  proposing  to  extend  the  provi- 
sions of  the  act  of  1832,  2244,  2492;  passed, 

2702. 
Pensions,  a  bill  granting  pensions  to  certain  persons  there- 
in named,  on  its  third  reading,  2538;  passed, 
a  bill  giving  to  the  Secretary  of  War  all  authority 

in  regard  to  paying  pensioners,  2702;  passed, 
to  French  seamen,  a  till  granting,  4704;  passed. 
}*hi1ade]phia  memorials,  from  the  merchants,  &c.,  for  the 
restoration  of  the  deposites,  2697. 
memorial  from  the  cordwainers,  2725. 
nnemorials  from  working  men,  2835. 
memorials  from  sundry  mechanics,  3132. 
memorials  from  the  councils,  3528. 
Pittsburg,  Pennsylvania,  memorial  praying  for  restoration 

of  the  deposites,  2693. 
Polish  exiles,  a  memorial  for  the  relief  of,  3748. 
Portland  resolutions,  3014. 
Portsmouth,  New  Hampshire,  memorial  complaining  of 

the  distress  of  the  times,  2715. 
Post  Office;  a  resolution  callinjs:  on  the  Postmaster  General 
for  an  account  of  clerks,  &c.  employed  in  his 
Department,  3845. 
Potomac  bridge,  a  bill  authorizing  its  construction,  4412; 

passed,  4795. 
Pre-emption  rights,  a  bill  to  revive  the  act  of  1830,  4469; 

passed,  4480. 
President'sannual  message  received,  2138,  (SeeJppendf'x.) 
messages  from,  2166. 
message  from,  2168. 

resolutions  on  the  annual  message  offered,  2168. 
message,  in  relation  to  presents  from  foreifpn  Pow- 
ers, 2317. 
message,  respecting  the  bridge  across  the  Potomac, 

2318. 
message,  respecting  foreign  coins,  3328. 
message  with  a  convention  with  the  King  of  the  two 

Sicilies,  4071. 
message  with  treaty  with  Emporor  of  Russia,  4071 
message  with  a  convention  with  Spain,  4222. 
message  with  Count  Rocbambeau's  and  ibe  heirs  of 

Barun  de  Kalb's  petitions,  4263. 


Prince  George's  county,  Maryland,  memorial  for  restora- 
tion of  deposites,  3533.  "^ 

Providence,  Rhode  Island,  memorial  approving  of  the 
course  of  administration,  3641. 

Public  Treasury;  resolutions  declaring  that  all  moneys  not 
appropriated  are  under  the  order  and  direction 
of  Congress,  &c.,  3678;  agreed  to,  4430. 

Public  buildings,  a  bill  making  appropriations  for,  4795; 
passed,  4796. 

Railroads  and  canals;  a  bill  to.  authorize  the  construction 
of  railroads  and  canals  through  lands  of  the 
United  States,  3082. 

Railroad,  {See  Bdltimore  and  Washington.) 

Reduction  of  revenue,  a  resolution  to  instruct  the  Com- 
mittee of  Ways  and  Means  to  inquire  into  its  ex- 
pediency, 2825;  the  House  refused  to  consider  it. 

Remuneration  for  lost  property  in  the  late  war,  a  bill  for 
that  purpose,  3602;  passed. 

Resignation  of  Mr.  Speaker  Stevenson,  4335  ;]^h is  address 
on  leaving  the  chair,  4368. 

Revolutionary  claims,  a  bill  providing  for  tlieir  settlement, 
reported,  2551;  passed. 

Rhode  Island  memorials,  complaining  of  the  derangement 
of  the  currency,  2717,  3327. 
resolutions  on  do.,  4504,  3517* 

Richmond  memorial,  from  merchants  and  others,  2734. 

Rochambeau,  Marquis  of,  his  petition,  4263. 

Rockingham  and  Shenandoah,  Virginia,  memorials  sgainst 
the  restoration  of  the  deposites,  3533. 

Rules,  the  old  ones  adopted  for  the  present,  2138. 

motion  to  amend  the  rules,  2161;  negatived,  2184. 

Salaries  of  officers,  a  resolution  proposing  to  equalize  the 
salaries  of,  3680;  agreed  to. 

Salem,  Massachusetts,  memorial  praying  for  redress  of 
grievances,  3645. 

Sandy  creek,  (on  Lake  Ontario,)  a  memorial  praying  for 
the  construction  of  a  harbor,  &c.,  2293. 

Sandy  and  Beaver  canal,  a  proposition  for  a  grant  of  land 
to  aid  in  its  construction,  2924. 

Savannah,  Georgia,  memorial  against  the  measures  of  the 
administration,  3650,  3836,  4150. 

Sen?eant-at-arms,  Thomas  Beverly  Randolph  elecfbd, 

21^8. 

Seneca  Falls,  New  York,  memorial  against  the-  ruinous 
measures  of  the  administration,  3952.    * 

Shelby  county,  Kentucky,  memorial  deprecating  the  re- 
moval of  the  deposites,  3532. 

Silver  coinage,  a  bill  regulating  the  value  of  foreign  silver 
coins,  3846;  passed,  4279. 

Singleton,  Mr.,  from  South  Carolina,  his  death  an- 
nounced, 2166. 

Sinking  fund;  a  resolution  of  Mr.  Seldcn,  instructing  the 
Committee  of  Ways  and  Means  to  report  a  bill 
authorizing  the  Commissioners  of  the  Sinking 
Fund  to  redeem  the  five  per  cent,  stocks  of  the 
United  States,  &c.,  2294;  taken  up,  2366, 
adopted,  2368. 

Slavery  in  the  District  of  Columbia,  memorials  from  Con- 
necticut on  this  subject,  2539. 

Southwark  and  Moyamensing  resolutions  praying  for  res- 
toration of  the  deposites,  2727. 

Spain  and  the  United  States,  a  bill  to  carry  into  effect  the 
coarention  between,  4795;  passed,  4796. 

Spanish  West  India  trade,  a  bill  relating  to  the  trade  of. 
4522;  passed,  4798. 

Speaker,  Andrew  Stevenson  elected,  2136;  his  address. 
John  Bell  elected,  after  several  ballots,  4371. 

Specie  tender;  a  bill  niaking  certain  foreign  silver  coins  a 
legal  tender,  3905;  laid  over,  3912. 

Springfield,  Massachusetts,  memorial  complaining  of  the 
distressed  situation  of  the  country,  3637. 
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State  banks,  a  memorial  froni,  on  the  itate  of  the  curren- 
cy, ^246. 

Steam  eng^ine,  a  bill  authorising  the  Secretary  of  the  Navy 
to  have  experiments  made  on,  read  third  time 
and  passed,  4798.  ' 

Stevenson,  Mr.  Speaker's,  resignation,  {See  Retignaiiont) 

4335. 

Stevenson,  the  Hon.  Andrew,  thanks  of  the  House  return- 
ed to  him  as  Speaker  of  the  House,  4798. 

Taunton  river,  a  memorial  praying  for  the  removal  of  ob- 
structions in  it,  3293. 

Territorial  bills,  in  relation  to  Michigan,  Florida,  and 
Arkansas,  4381;  passed. 

Transylvania  Oni?erfity,  a  petition  for  land,  2168. 

Troy,  New  York,  memorial  approving  of  the  course  of 
the  adminsf ration,  3521. 

Union  county,  Pennsylvania,  memorial  praying  Congress 
to  devise  measures  to  restore  prosperity  to  the 
country,  3642. 

United  States  Treasury  Bsnk,  a  proposition  for  authori- 
zing an  issue  of  $15,000,000  in  lYeasury  notes, 
448 li  motion  negatived. 

Vermont  memorials  remonstrating  against  removal  of  de- 

posites,  3517. 
Virginia  resolutions  against  the  removal  of  the  deposites, 

2840. 

War,  remuneration  fur  lost  property,  {See  Remuneration.) 
Warehousing  system,  a  memorial  from  the  merchants  of 

New  York,  2713. 
Warren  county,  Ohio,  memorial  praying  for  the  restora- 
tion of  the  deposites,  3535. 
Washington  and  Athens  counties,  Ohio,  memorials  on  the 

distressed  state  of  the  country,  4249. 
Washington,  a  bill  for  the  benefit  of  the  city  of,  4397; 
passed,  4793. 
Insurance  Company,  a  bill  to  incorporate  it,  4412; 

.passed, 
a  h\\\  making  appropriations  for  the  public  build- 
.^  ings  and  g^unds,  4413. 
Washington's  manuscripts,  a  bill  to  enable  the  Secretary 
of  State  to  purchase  the  books  and  papers- of 
General  Washin|^ton,  4781;  passed,  47^6. 
^portrait  of,  additional  payment  for  it  to  Mr.  Van- 
4Jerlyn,  4787. 
Wayne  couatv,  Indiana,  memorial  for  the  restoration  of 

the  deposites,  4499. 
West  Point  Military  Institution,  a  resolution  instructing 
the  Committee  on  Military  Affairs  to  inquire  in- 
to the  expediency  of  abolishing  it,  2549. 
the  bill  making  appropriation  for  the  academy, 
passed,  4790. 


Wheeling  memorial  complaining  of  the  premire  of  the 

times,  2894. 
Windham,  Vermont,  memorial  oathc  cmbMrasanents  of 

the  currency,  3943. 
Wirt,  Mr.,  his  death  announced,  2757. 
Woodstock,  Vermont,  resolutions  on  the  removal  of  tbe 

deposites,  3031. 
Worcester,  Massachusetts,  memorial  in  relation  to  tbe 

distresses  of  the  country,  3017. 

Yeas  and  nays,  on  laying  on  the  table  the  mernoral  of  the 
Government,  2182. 

removal  of  deposites,  2184,  2206. 

case  of  Noah  Fletcher,  2375. 

appropriation  bill,  2500,  2560. 

West  Point  MiliUry  Academy,  2549. 

referring  the  memorial  of  the  New  York  mer- 
chants, 2610. 

referring  the  memorial  on  pension  agvncy,  2637 

the  resolution  for  extending  the  pension  hr^ 

a  resolution  respecting  the  Creek  Indians,  in  Ah- 

bams,  2708. 
questions  relating  to  the  removal  of  the  depo&tes, 

2731 
considering  a  resolution  for  the  reduction  of  tte 

revenue,  2825. 
the  previous  question  on  the  depoaite  resohitioM, 

deposite  resolutions,  S474  to  3477. 
general  appropriation  bill,  S551. 
suspending  the  rules  of  the  House,  3679, 3682, 

S6Sy 
resolution  for  equalizing  salaries,  3681. 
amendment  to  the  general  appropriation  VtU,  «St, 

4016,  4031 
Oneida  county.  New  York,  memorial,  4036. 
question  fixing  the  adjournment  of  the  aeasiofw 

4079,4334. 

questions  on  the  disputed  election  between  Messrs. 

Letcher  and  Moore,  4364^  4365,  4366,  4S6:. 

4368. 
resolutions  in  relation  to  the  public  treasure,  443ii. ' 
resolutions  in  relation  to  the  public  deposites,  U6&, 

4169. 
the  passage  of  the  deposite  bill,  4760. 
York,  Pennsylvania,  resolutions  approving  the  course  of 
the  administration,  3136.« 
memorial  praying  for  a  restoration  of  the  deposite^ 

35S3,418d 

proceedings  against  the  removal  of  the  deponto, 

&c.,  4038. 

Yorktown  monument,  a  memorial  in  favor  of  erec<ifi^(]c«, 

in  conformity  with  a  resolution  of  Coogresi  i& 

1781,  4040. 
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Adsms  Mr.,  (Massschusetts,)  on  the  rules  of  the  House, 

2221. 
appropriation  bill,  2493,  2498,  2543,2545,  2553. 
extension  of  the  pension  laws,  2614. 
removal  of  the  deposites,  2628,  2736,  2737,  2971. 

3477. 


Adams,  Mr.,  on  pension  laws,  2702. 

the  warehousing  system,  2713,  3715. 
on  correcting  the  Journal,  2733. 
on  making  an  addition  to  Journal,  2758. 
moved  for  leave  to  ofler  a  resolution  calling  on  the 
Secretary  of  the  Treasury  for  an  aceount  of  »& 
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AdaoM,  Mr.y  (llMitehusetts)  on  the  suma  denomioated 
"  unavalUble  fund,"  2784. 

the  Maanchusetto  leaolationt^  3970,  2971,  3009. 

army  appropriatvin  bill,  2989,  2993. 

reaolution  for  the  purchase  of  hooka,  3001. 

resolution  callinr  for  copies  of  hank  charters,  3271, 

3303. 

general  appropriation  bill,  3543,3546, 3574,  3575, 
3755,  3757,  3758, 3761, 3762, 3771, 3775, 3777, 
3849, 3871, 3882, 3883, 3904, 3913,  3920, 3926, 
4021, 4402,  4403, 4406,  4407,  4457,  4459. 

deposite  hank  bill,  3752. 

contrention  with  France,  3974. 

navy  regulations,  4006. 

Indian  ii«ouity  hill,  4070. 

resolut  ^posed  aa  a  substitute  for  those  re- 

ports b>     majority  of  the  committee  of  inves- 
tigation, 4320. 

adjournment,  43^1. 

New  York  ana  .'ew  Jersey  boundary  Une,  4336. 

Kentucky  disputed  election,  .4378,  4380,  4451, 

4456. 

lead  mines  bill,  4389. 

Military  Academy,  4483. 

CumberUnd  road  bill,  4520,  4535. 

harbor  bill,  4562,  4563. 

death  of  General  La&yette,  4642. 

gold  coin  hill,  4673. 

fbrtiacation  hill,  4706. 

Indian  bills,  4763. 

Weatem  Indian  Territory  bill,  4768. 

Creek  treaty  bill,  4779. 
Allan,  Mr.,  (Kentucky)  on  the  disputed  election  in  that 
SUte,  2131,  2139,  2147. 

removal  of  the  deposites,  2184^  2960,  3259,  3329. 

extending  the  pension  act,  2245,  2702. 

Lexington  memorial,  3534. 

appropriation  bill,  3587,  3670,  3675,  3758. 

adjournment,  4075. 

Clark  county  memorial,  4199. 

Kentucky  election,  4363,  4375,  4457. 
Allen,  Mr.,  ^Virginia)  on  the  penaion  laws,  2425. 
Allen,  Mr.,  (Vermont)  on  Vermont  memorials^  3517. 

Burlington  memorial,  3951. 

commutation  pension  bill,  4049. 
Allen,  Mr.,  (Ohio)  on  the  Ohio  boundary  bill,  4436. 
Anthony,  Mr.,  (Pennsylvania)  on  the  Northumberhmd 
memorial,  3531. 

Lycoming  memorial,  2531,  4174. 

adjournment,  4330. 

Kentucky  disputed  election,  4449,  4457. 
Archer,  Mr.,  (Virginia)  on  the  contested  Kentucky  elec- 
tion, 2150. 

resolutions  on  President's  message,  2168. 

appropriation  hill,  2545. 

removal  of  depositea,  2628. 

notice  of  the  death  of  Mr.  Bouldin,  his  colleague, 

general  appropriation  bill,  3563, 3756, 3870, 3875, 
3895,  3915,  3920,  3933. 
convention  with  France,  3971,  3974»  3975. 
Cumberland  road  bill,  4506. 
harbor  bill,  4561,  4563. 
gold  coin  bill,  4673. 
pensions  to  French  seamen,  4704. 
Western  Indian  Territory  bil^  4775. 
bill  for  purchasing  General  Washington's  manu- 
scripta,  4781. 
Ashley,  Mr.,  (Missouri)  on  Berks  county  memorial,  2782. 
the  deposite  question,  2962. 
the  military  appropriation  bill,  2985,  2999,  3000. 
general  appropriation  bill^  3849,  3869. 
Indian  appropriation  bill,  4068,  4070^  4080. 
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Ashley,  Mr.,  on  harbor  bill,  4137, 4140, 4143, 4144^  4544, 
^  4569,4694,4695. 

Territorial  bills,  4386. 

lead  mines  bill,  4388,  4389. 

pre-emption  rights,  4479. 

Indian  affairs,  4566,  4763. 
Banks,  Mr.,  (Pennsylvania)  on  the  disputed  election  of 
Letcher  and  Moore,  3967. 

Mifflin  county  memorial,  4039. 

Kentucky  election,  4201,  4202,  4335,  4374,  4379, 

4380,4431,4432. 
Barringer,  Mr.,  (Morth  Carolina)   on  the  appropriation 
bill,  2496. 

Bank  United  States  and  pension  agency,  2616. 

the  forti6cation  bill,  2755. 

resolution  for  purchasing  books,  30(^3. 

general  appropriation  bill,  3574,  5653, 3654, 4002. 

convention  with  France,  3972, 

printing  bank  reports,  4266. 

Kentucky  election,  4380. 
Bamits,  Mr.,  (Pennsylvania)  on  the  York  resolutions  and 
memorial,  3136, 3533. 

York  proceedings,  4038. 

York  memorial,  4186,  4242. 
Bates,  Mr.,  (Massachusetts)  on  the  general  appropria- 
tion hill,  3598,  3756. 

Springfield  memorial,  3637. 

general  appropriation  bill,  3994,  4022. 

Indian  annuity  bill,  4068,  4069. 

adjournment,  4325. 
Baylies,  Mr.,  (Massachusetts)  on  the  improvement  of 
Taunton  river,  2292. 

memorial  of  the  New  York  merchants,  2605. 

the  deposite  question,  2962. 

commutation  pension  bill,  3439. 
Beale,  Mr.,  (Virginia)  on  the  Rockingham  and  Shenan- 
doah memorials,  3533. 
Beaty,  Mr.,  (Kentucky)  on  the  harbor  bill,  4138,  4564, 
4682,  4685,  4687,  4693,  4694,  4702. 

Kentucky  election,  4375. 

public  depositea,  4406,  4458. 

Cumberland  road  bill,  4505. 
Beardsley,  Mr.,  (New  York)  on  the  contested  Kentucky 
election,  2147,  2158,  2159. 

removal  of  the  depositea,  2189,  2431.     -  ^.     . 

pension  sgency,  3625.  .   .  • 

the  case  of  Hardeman  Owens,  2713,  2734. 

Indian  appropriation  bill,  2807. 

general    appropriation    bill,  3590,  3678*  3675, 

District  banks,  3750.  [3898>  4020. 

Oneida  memorial,  4025. 

adjournment,  4332. 

Kentucky  election,  4364. 

CumberUnd  road  bill,  4513, 4515, 4530, 4535,4536. 

harbor  bill,  4554,  4557,  4601,  4681,  4690. 

fortification  bill,  4591. 
Bell,  Mr.,  (Tennessee)  on  the  appropriation  bill,  3497, 

pension  agency,  2627.  [3850. 

adjournment,  4070. 

New  York  and  New  Jersey  boundary  line,  4336. 
Binney,  Mr.,  (Pennsylvania)  on  the  removal  of  the  de- 
posltes,  2173,  2320. 

memorial  of  the  president  of  the  bank,  2207. 

memorial  of  State  banks,  2246. 

memorial  of  the  Philadelphia  Board  of  Trade,2299. 

United  States  Bank  and  penMon  agency,  2621. 

Philadelphia  memorials,  2697,  3132,  3528. 

Berks  county  memorial,  2775,  2779. 

Pennsylvania  memprials,  2832. 

appropriation  bill,  3566,  3573,  3580,  3767,  3895. 

Union  county  memorial,  3642. 

deposite  bank  bill,  3753. 

harbor  bill,  4145. 


XVIII 


INDEX  TO  SPEAKERS^  NAMEfi  IN  THE  HOVSE  OF  EEPRESENTATltCS. 


Binney*  Mr.,  on  Kentucky  diaputed  election,  4340,  4451, 

fCold  coin  bill,  4498,  4662,  4673.  [4803. 

BUir,  Mr.,  (South  CaroKna)  on  extending  the  pension 

act,  3245. 

the  army  commissariat  bill,  3754. 

Boon,  Mr.,  ([ndiana)  on  resolution  for  an  adjournment, 

3537. 
general  appropriation  bill,  3770,  4003. 
resolution  lor  adjournment,  4041,  4071,  4074. 
adjournment,  4321. 
harbor  bill,  4683. 
.Bouldin,  Mr.,  (Virginia)  on  extending  the  pension  act, 
appropriation  bill,  2496.  [3345. 

removal  of  deposites,  2704. 
Briggs,  Mr.,  (Massachusetts)  on  the  general  appropria- 
.    tion  bill,  3771,  3«50. 
Kentucky  election,  4203,  4378. 
printing  bank  reports,  4264. 
harbor  bill,  4602. 
Brown,  Mr.,  (New  York)  on  the  West  Point  MiliUry  In- 
stitution, 3549. 
fortification  bill,  2757. 
commutation  pension  bill,  3918. 
armv  appropriation  bill,  2991. 
resolution  for  purchase  of  books,  3005. 
general  appropriation  bill,  3550,  3570,  4013. 
adjournment,  4078. 
Military  Academy,  4496. 
Cumberland  road  bill,  4533. 
Bull,  Mr.,  (Missouri)  on  the  Territorial  bills,  4385,  4386. 
Burd,  Mr.,  (Pennsylvania)  on  extending  the  pension  act, 

3244. 
the  deposite  question,  3968. 
general  appropriation  bill,  3756,  4003. 
adjournment,  4070,  4335. 
Burges,  Mr.,  (Rhode  Island)  on  extending  the  pension 
laws  24C4. 
the  Bhode  Island  memorials,  3717,2718,3730,3734. 
deposite  question,  2735,  3737,  3958,  2965,  3159, 

3517. 
.Berks  county  memorial,  2781. 
New  Jersey  and  Rhode  Island  memorials,  3327. 
,  appropriation  bill,  3543,  3585. 
.  <<deposite  bank  bill,  3753,  3754,  4136. 
*  '    specie  tender  bill,  3905,  3907. 
•      •     corivetition  with  France,  3973. 
a^ournroent,  4074,  4334,  4339. 
rrinVing  bank  reports,  4271. 
iLentucky  disputed  election,  4434. 
Rhodcjsland  resolutions,  4504,  4676. 
CuMerland  road  bill,  4526. 
hafoor  bill,  4554,  4557. 
Bynum,  Mr.^X^^^^'th  Carolina)  on  the  deposite  question, 

2736,  3966. 
general  appropriation  bill,  3773,  3997,  4017. 
printing  bank  reports,  4374. 
harbor  bill,  4573,  4693. 
Cage,  Mr.,  (Mississippi)  on  the*  army  appropriation  bill, 

2981. 
Natchez  memorial,  3319. 
general  appropriation  bill,  3653. 
Oneida  memorial,  4034,  4035. 
Cambreleng,  Mr.,  (New  York)  on  Government  deposites, 

3172. 
the  s'nking  fund,  3296. 
removal  of  deposites,  3377,  4403. 
on  New  York  memorials,  3690. 
the  warehousing  system,  3713,  3714,  3715. 
fortification  bill,  2784,  4707. 
Indian  appropriation  bill,  3807. 
army  appropriation  bill,  2991,  3993. 
general  appropriation  bill,  3549, 3574, 3654, 4004> 

4011. 


Cambreleng,  Mr.,  on  memorial  for  relief  of  Poliab  ezilei, 
specie  tender  bill,  3906.  [3748. 

adjournment,  4073,  4076,  4336. 
Cumberland  road  bill,  4526. 
Carojicbael,  Mr.,  (Maryland)  on  the  Prince  George  ne- 

morial,  3533. 
Carr,  Mr.,  (Indiana)  on  proceedings  at  Madiaoo,  3896. 
compensation  for  lost  property  in  the  late  war,365i. 
harbor  bill,  4148,  4701. 
Chambers,  Mr.,  (Pennsylvania)  on  the  eztenrion  of  tbe 
pension  Isw^  3646. 
memorial  from  Franklin  county,  3693, 
Potomac  bridge  bill,38f3. 
Franklin  county  memorial,  3130. 
appropriation  bill,  3564. 
Aaams  county  memorial,  4036. 
adjournment,  4333. 
Cumberland  road  bill,  4513. 
Chilton,  Mr.,  (Kentucky)  on  the  contested  elec^^on  a 
that  State,  3141. 
removal  of  the  deposites,  3170,  3735,  7rS6^  29iS:. 
Bank  of  the  United  States,  3308. 
extending  the  pension  act,  3344,  3345. 
case  of  Noah  Fletcher,  3373. 
United  States  Bank  and  pension  agency,  3620. 
bill  in  favor  of  Susan  Decatur,  3763,  3818. 
Sandy  and  Beaver  canal,  3937. 
army  appropriation  bill,  3955. 
resolution  for  purchasing  books,  3005. 
Rhode  Island  memorials,  3517. 
general  appropriation  bill,  3547,  3574^  3575, 3599, 
3657,  3755,  3801,  3901,  399a 
Brandenburg  memorial,  3839. 
adjournment,  4075,  4338. 
bill  for  the  benefit  of  Washington,  441?. 
Kentucky  disputed  election,  4455. 
Cumberland  road  bill,  4537. 
harbor  bill,  4696. 
deposite  bill,  4759. 
Choate,  Mr.,  (Massachusetts)  on  thepublle  depontes,S71 
Clark,  Mr.,  (New  York)  on  the  Seneca  Falb  meoMna), 

3953. 
Clay,  Mr.,  (Alabama)  on  resolutions  on  the  PreaidcBfi 
message,  3168,  3169. 
on  reducing  the  price  of  public  lands  3345. 
case  of  Noah  Fletcher,  3370. 
Bfliot's  Debates,  3376. 
appropriation  bill,  2500. 
Bank  United  States  and  pension  af^ncy,  3518. 
the  case  of  Hardeman  Owens,  )713,  S713,  3734. 
removal  of  the  deposites,  3868,  3138. 
Sandy  and  Be«ver  canal,  3934. 
Territorial  bills,  4383. 
pre-e|nption  rights,  4470,  4836. 
public  land  bill,  4532. 
harbor  bill,  4685,  4686. 
Clayton,  Mr.,  (Georgia)  on  the  remoral  of  the  deposites, 

3177,  3194»  290a 
appropriation  bill,  3553,  4009,  4013. 
military  appropriation  bill,  3986. 
on  equalizing  salaries  of  officers,  3680. 
Oneida  memorial,  4035. 

Kentucky  disputed  election,  4313,  4449,  44SJ, 
4454^  4455,  4456,  4457. 
adjournment,  4337. 
pre-emption  rights,  4476. 
harbor  bill,  4690. 
Clowney,  Mr.,  (South  Carolina)  on  the  public  depositee 
gold  coin  bill,  46^4.  [378r. 

Connor,  Mr.,  (North  Carolina)  on  the  aray  mppniitf^ 
tion  bill,  3989. 
general  appropriation  bill,  3586,  3799, 4033,  4024. 
Corwin,  Mr.,  (Ohio)  on  the  public  deposites,  3439, 3603. 
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Cor  win,  Mr.,  on  Warren  county  memorial,  3535. 

Clinton  county  memorial,  3840. 
Coulter,  Mr.,  (Pennsylvania)  on  the  Indian  appropriation 
bill,  2805,  2807. 

reaolutiona  from  Ltmebrook,  2835. 

deposite  question,  2978,  4404. 

silver  coinage  bill,  3847. 

general  appropriation  bill,  3889,  3904. 

specie  tender  bill,  3909. 

harbor  bill,  4683. 

deposite  bill,  4710. 
Cramer,  Mr.,  (New  York)  on  the  commutation  pension 

bill,  3443,  3539. 
Crane,  Mr.,  (Ohio)  on  the  bill  in  Tavor  of  Susan  Decatur, 

2762. 

commutation  pension  bill,  4043. 
Crockett,  Mr.,  (Tennessee)  on  the  extension  of  the  pen- 
sion laws,  2614. 

Berks  county  memorial,  2782. 
.  army  appropriation  bill,  2955. 

general  appropriation  bill,  3549,  3573. 

harbor  bill,  4138,  4701. 

adjournment,  4327. 

public  deposites,  4467. 

fortification  bill,  4586,  4588. 
Darlington,  Mr.,  (Pennsylvania)  on  the  Delaware  county 

memorial,  3538. 
Davis,  Mr.,  (South  Carolina)  on  the  general  appropria- 
tion bill,  3874,  3878,  3892,  3895,  3904,  3933, 

4016. 

Indian  annuity  bill,  4482. 

Cumberland  ro:id  bill,  4505,  4513. 

fortification  bill,  4585. 
Davis,  Mr.,  (Kentucky)  on  the  Kentucky  election,  4304. 
Davis,  Mr.,  (Massachusetts)  on  the  Kentucky  contested 
election,  2159. 

removal  of  the  deposites,  2204. 

case  of  ^oah  Fletcher,  2290,  2298,  2368. 

general  appropriation  bill,  4020. 
Denny,  Mr.,  (Pennsylvania)  on  the  removal  of  the  depo- 
sites, 2195. 

extension  of  the  pension  laws,  2545. 

pension  agency,  2627. 

memorial  from  Pittsburg,  2693. 

appropriation  bill,  3587,  3674. 

specie  tender  bill,  3912. 

harbor  bill,  4140^  4141. 
Dickerson,  Mr.,  (New  Jersey)  on  the  Paterson  memo- 
rial, 3136. 

Kentucky  contested  election,  4432. 

CumberUnd  road  bill,  4521. 
Dickinson,  Mr.,  (Tennessee)  on  extending  the  pension 
laws,  2400. 

Military  Academy,  4483,  4497. 

Indian  affairs,  4566. 

harbor  bill,  4688. 
Dickson,  Mr.,  (New  York)  on  the  public  deposites,  2957. 

appropriation  bill,  3552. 

Ontario  memorial,  4150. 

Kentucky  election,  4201. 
Duncan,  Mr.,  (Illinois)  on  the  army  appropriation  bill, 

2986. 

compensation  for  lost  property  in  late  war,  3635. 

Territorial  bills,  4386,  4387. 

lead  mines  bill,  4388,  4389. 

pre-emption  rights,  447^. 

Cumberland  road  biH,  4528. 

deposite  bill,  4710,  4745. 
Dunlap,  Mr.,  (Tennessee)  on  the  fortification  bill,  4586. 
Kllsworth,  Mr.,  (Connecticut)  on  the  contested  Kentuc- 
ky elections,  2147. 

Elliot's  Debates,  2376. 

slavery  in  the  District,  2539. 


Ellsworth,  Mr.i  on  the  public  deposites,  2956,  3259. 

printing  bank  reports,  4265,  4270. 

adjournment,  4321, 

public  land  bill,  4522. 

Cumberland  road  bill,  4535,  4536. 

fortification  bill,  4706,  4707. 
Evans,  Mr.,  of  Maine,  on  the  Maine  resolutions,  2573. 

Bangor  memorial,  2767. 

Gardiner  ditto,  3640,  3715. 

general  appropriation  bill,  3757,3796,  3892, 3920. 

harbor  bill,  4137,  4576,  4602. 

Hallowell  memorial,  4256. 

bill  for  the  benefit  of  Washington,  4412. 
Everett,  Mr.,  of  Massachusetto,  on  the  appropriation  bill, 

2494,  2495,  2544,  2559. 

fortification  bill,  2757,  4583,  4705,  4709.   . 

army  appropriation  bill,  2954,  2955,  2991* 

general  appropriation  bill,  354*5. 

compensation  for  lost  property  in  the  late  war, 

3632. 

Salem  memorial,  3645. 
printing  bank  reports,  4268. 
public  buildings  and  grounds,  4413. 
Everett,  Mr.,  of  Vermont,  on  extending  the  pension  act, 

appropriation  bill,  2496,  2560. 
Berks  county  memorial,  2781. 

Indian  appropriations,  2786.  

army  appropriation  bUl,  2981,  2983,  2983,  2998. 
the  deposite  question,  2963. 
Woodstock  resolutions,  3021. 
general  appropriation  bill,  3550,  3660,  3775,  3796, 
*  ^^    ^  3894,4017. 

Indian  annuity  bill,  4070. 
adjournment,  4073,4324,  4325. 
report  on  Indian  affairs,  4200. 
Territorial  bills,  4386. 
pre-emption  rights,  4473. 
harbor  bill,  4567,  4683. 
fortification  bfll,  4705. 
Western  Indian  Territory,  4764,  4777. 
Creek  treaty  bill,  4779. 
Ewing,  Mr.,  of  Indiana,  on  the  ezpedtenoy  of  ar  jjAtional 
currency,  2220. 
public  lands  on  the  Wabash,  2542.  -.     -  .  , 

Berks  county  memorial,  2761. 
removal  of  the  deposites,  2870,  4405.  •  " 
national  currency,  3538.  ♦ 

appropriation  bill,  3550,  3994,  4017.  •  • 
District  banks,  3750.  '  i- 

adjournment,  4075.  •  ■    " 

harbor  bill,  4148,  4531,  4532,  4569^^4701. 
Pennsylvania  avenue  bill,  4395. 
public  buildings  and  g^unds,  4413. 
Military  Academy,  4483.  4498. 
Cumberland  road  bill,  4512,  4527,  4536,  4561. 
on  the  gold  coin  bill,  46^. 

Felder,  Mr.,  of  South  Carolina,  on  the  harbor  bill,  4567, 

4602. 
Fillmore,  Mr.,  of  New  York,  on  a  bill  for  relief  of  Abra- 
ham Fobes,  2297. 

Washington  bridge  bill,  2843. 

general  appropriation  bill,  3658,  3666. 

specie  tender  bill,  3906. 

adjournment,  4074. 

Kentucky  election,  4202. 

Territorial  bills,  4382,  4387. 

Pennsylvania  avenue  bUI,  4394. 

public  buiklings  and  grounds,  4414. 

fortification  bill,  4594. 

Western  Indian  Territory  bill,  4779. 
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Foot,  Mr.,  of  Connecticut,  on  the  remoyal  of  the  depo«- 
ite«,  2189,  3202. 
appropriation  bill,  2i6U  2494,  2557,  2560. 
memorial  from  Connecticut,  2724. 
proceedings  at  New  Hayen  in  favor  of  recharter- 

ing  Bank  United  States,  2773. 
Washington  bridge  bill,  2814. 
general  appropriation  bill,  SST^^  37S7, 3767^  3776, 
3777,  3869,  3870,  3871. 
Foster,  Mr.,  of  Georgia,  on  the  appropriation  bill,  2497, 

4016,  4020. 
furnishing  new  members  with  certain  books  of  ref- 
erence, 2569. 
pension  agency,  2625. 
resolution  for  purchasing  books,  3001,  3002. 
Territorial  bills,  4384. 
Kentueky  disputed  election,  4434. 
deposite  bank  bill,  4622. 
Fuller,   Mr.,  of  New  York,  on  the  Sandy  and  Beaver 
canal,  2936. 
Genesee  memorial,  3953. 
Potomac  bridge  bill,  4413. 
Wayne  county  (Indiana)  memorial,  4502. 
Oalbraith,  Mr.,  of  Pennsylvania,  on  the  general  appro- 

Kriationbill,  3661. 
.      lie  deposites,  3967,  4081. 
Gamble,  Mr.,  of  Georgia,  on  the  appropriation  bill,  2498. 
army  appropriation  bill,  2980. 
Savannah  memorial,  3650,  3836. 
Territorial  bills,  4386. 
lead  mine  bill,  4389. 
-  Garland,  Mr.,  of  I^uisiana,  on  the  harbor  bill,  4145, 

4543,  4559,  4702. 
Ghobon,  Mr.,  of  Virginia,  on  the  Virginia  resolutions, 

2928. 
Cumberland  road  bill,  4515,  4535,  4536,  4537. 
deposite  bill,  4759. 
GtUett,  Mr.,  of  New  York,  on  resolution  calling  for  in- 
formation respecting  the  deposite  banks,  4406. 
Kentucky  disputed  election,  4447. 
Cumberland  road  bill,  4516. 
hWboT  bill,  4546. 
y^ld  coin  bill,  4658. 
GiliRiBr,  'Mr.,   of  Georgia,   on  the  case  of   Hardeman 
Owens,  2709. 
eoOSknutation  pension  bill,  2923,  4056. 
•  «army  scppropriation  bill,  2984,  2987. 
deposite  question,  3115. 
Indian  ap^opriation  bill,  4067. 
Kentucky  disputed  election,  4448. 
CumbeHand  road  bill,  4537. 
deposite  bank  bill,  4632. 
Westers  Indian  Territory  bill,  4772. 
Gordon,  Mr.,of  Virginia,  on  the  Virginia  resolutions, 2840. 

deposite  bank  bill,  4640. 
Gorinun,  Mr.,  of  Massachusetts,  on  removal  of  deposites, 

2191. 
the  memorial  of  the  New  York  merchants,  2597. 
fortification  bill,  2756. 
army  appropriation  bill,  2987. 
specie  tender  bill,  3907,  3909. 
general  appropriation  bill,  4011. 
fortifications,  4483,  4581,  4583. 
gold  coin  bill,  4650,  4652,  4672,  4673. 
Graham,  Mr.,  of  North  Carolina,  on  the  Burke  county 
memorial,  3649. 
North  Carolina  memorials,  3836. 
Grayson,  Mr.,  of  South  Carolina,  on  the  bill  in  favor  of 

Susan  Decatur,  2670. 
Grennell,  Mr.,  of  Mi^flsachusetts,  on  the  Sandy  and  Bea> 
ver  canal,  2926. 
general  appropriation  bill,  3777. 
Franklin  county  memorial,  4258. 


Grennell,  Mr.,  oil  Wayn^  ooonty  (Indiana)  memotvtl, 

4502,  4503. 
fortification  bill,  4584. 

Hall,  Mr.,  of  Vermont,  on  the  Windham  memorial,  3943. 
Hall.  Mr.,  of  North  Carolina,  on  reducing  the  revenue, 

2835. 

the  army  appropriation  bill,  3990. 

geneaal  appropriation  bill,  3544. 

North  Carolina  memorials,  3821. 
Hamer,  Mr.,  of  Ohio,  on  the  Kentucky  election,  4^^ 

4SS6. 
Hannegan,  Mr.,  of  Indiana,  on  the  extension  of  the  pen- 
sion laws,  2551. 

harbor  bill,  4687. 
Hardin,  Mr.,  of  Kentucky,  on  the  contented  eleotioB  of 
that  State,  2143,  2159. 

rules  of  the  House,  2221. 

extending  the  pension  act,  2244,  2245,  2492. 

appropriation  bill,  2553. 

memorial  of  the  New  York  merchants,  3601. 

the  case  of  Hardeman  Owens,  2734. 

Mrs.  Decatur's  claim,  2831. 

the  deposite  question,  2964^  3328,  3391. 

general  appropriation  bill,  3569, 3661,  3673, 3892. 

remuneration  for  lost  property  during  the  war, 

3628,36^7. 

equalizing  salaries  of  officers,  3680. 

District  banks,  3751,  3779. 

disputed  election  between  Letcher  end  Moore, 

3968,  4222,  4563,  4446. 

adjournment,  4071,  4079,  4332. 

Pennsylvania  avenue  bill,  4395. 

Cumberland  road  bill,  4524,  4SS3. 

the  harbor  bill,  4696. 
Harper,  Mr.,  of  Pennsylvania,  memorial  of  the  cordnis- 
ers,  2725. 

fortification  bill,  2757. 

a  call  for  charters  of  the  deposite  banks;,  3303. 

general  appropriation  bill,  3549, 3573, 3664^  4X!0l 
arbor  bill,  4142. 
Pennsylvania  avenue  bill,  4394. 
Harper,  Mr.,  of  New  Hampshire,  on  the  Portamooth  k- 
mortal,  2715. 
memorial  from  the  city  and  county  of  Philadelpla. 

28SS- 
general  appropriation  bill,  4005. 
Hawes,  Mr.,  of  Kentucky,  on  the  contested  electioe  of 
that  SUte,  2141. 
Elliot's  Debates,  2376. 
West  Point  Academy,  3549. 
Indian  appropriation  bill,  2805. 
Mrs.  Decatur's  clain^  2826. 
general  appropriation  bill,  3559,  4^2. 
Indian  annuity  bill,  4070,  4481. 
harbor  bill,  4136,  4148,  4538,  4679,  4693,  4693, 

4696,  4702,  CTC.s 
BftiUtary  Academy,  4483,  4497,  4498. 
Cumberland  road  bill,  4523. 
fortification  bill,  4593. 
Heath,  Mr.,  of  Maryland,  memorial  from  merchants  of 
Baltimore,  2729. 
on  public  deporites,  3676. 
Henderson,  Mr.,  of  Pennsylvania,  on  the  prooeediogs  «f 

a  meeting  at  BeUefonte,  3537. 
Hiester,  Mr.,  of  Pennsylvania,  on  the  Pennsylvania  mcas' 

rials,  2831,  3129. 
Hubbard,  Mr.,  of  New  Hampshire,  on  the  contested  Vir- 
ginia election,  2151,  2159. 
West  Point  Academy,  2550. 
appropriation  bill,  3557,  2560, 3766. 
the  extension  of  the  pension  laws,  2561. 
memorial  of  the  New  York  merchants,  2603. 
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Hubbard,  Mr.,  on  the  depoaite  queition,  3962. 

army  appropriation  bill,  2982, 2984,  2988. 

btU  For  relief  of  Mrs.  Decatur,  3684. 

harbor  bill,  4081,  4137,  4138,  4140,  4145,  4538, 
4544,  455r,  4679,  4694,  4702. 

Kentucky  election,  4201,  4375. 

Creek  treaty  bill,  4779. 
Huntington,  Mr.,  of  Connecticut,  on  the  contested  Vir- 
ginia election,  2154. 

removal  of  the  deposites,  2510, 

the  warehousing  system,  2714. 

resolutions  of  Connecticut  banks,  2771. 

coHTention  with  France,  3972. 

general  appropriation  bill,  4011 . 

harbor  bill,  4143. 
Jarvis,  Mr.,  of  Maine,  on  the  general  appropriation  bill, 

3554^  4011,  4016. 

suspension  of  bank  payments,  3677,  3749. 
Jones,  Mr.,  of  Georgia,  on  the  contested  Vitflnnia  election, 

2157. 

the  Creek  treaty  of  1832,  2311. 

removal  of  the  deposites,  2397, 2461. 

pension  agency,  2625. 

the  case  of  Hardeman  Owens,  2712. 

army  appropriation  bill,  2954,  2955,  2980,  2992, 

2999. 

a  difference  between  Messrs.  Blair  and  Pinckney, 

3137. 

specie  tender  bill,  3911. 

Letcher  and  Moore's  contested  election,  3967, 

3971. 

Kentucky  election,  4200,  4201,  4212,  4320,  4379. 

adjournment,  4325,  4327. 

gold  coin  bill,  4498,  4652. 

Cumberland  road  bill,  4520. 

fortification  bill,  4599,  4600. 

harbor  bill,  4602, 4691. 

deposite  bill,  4756,  4757. 
Johnson,  Mr.,  of  Kentucky,  on  the  army  conmiissariat 
bill,  2753. 

general  appropriation  bill,  3545,  3571. 

adjournment,  4074. 

lead  mines  bill,  4388. 

Military  Academy,  4497. 
Johnson,  W.  Cost,  of  Bfaryland,  on  the  Cumberland  road 

bill,  4521. 
Kavanagb,  Mr.,  of  Maine,  on  the  Bath  memorial,  3327. 
King,  Mr.,  of  Pennsylvania,  on  the  silver  coinage  bill, 

3846,  3911. 
Rinnard,  Mr.,  of  Indiana,  on  the  liarbor  bill,  4701. 
Lane,  Mr.,  of  Indians,  on  the  removal  of  the  deposites, 

2205,  2967. 

extension  of  the  pension  act,  2244,  2501. 

five  per  cent,  stock,  2367. 

pension  agency,  2625. 

Berks  county  memorial,  2781. 

resolution  for  purchasing  books,  3006. 

appropriation  bill,  3595,  3601,  3771,  3903,  4017. 

District  banks,  3751. 

adjournment,  4077,  4330. 

harijorbill,  4138,  4541,  4575,  4680. 

printing  bank  reports,  4264. 

Kentucky  election,  4379,  4380. 

deposite  bill.  4716. 
Lay,  Mr.,  of  New  York,  on  the  pension  laws,  2636. 
Learitt,  Mr.,  of  Ohio,  on  the  Harrison  county  memorial, 

3535. 

general  appropriation  bill,  3986. 
Letcher,  Mr.  of  Kentucky,  on  his  election,  4335. 
Lewis,  Mr.,  of  AUibama,  on  the  Creek  treaty  of  1832, 

2301,  2311,  2707. 

army  appropriation  bill,  2993. 

Indian  appropriation  bill,  4067,  4068,  4060. 


Lewis,  Mr.,  on  pre-emption  rights,  4472. 
Lincoln,  Mr.,  of  Massachusetts,  on  the  Worcester  me- 
morial, 3017. 

sppropriation  bill,  3554,  3561, 3677,  3784,  3816, 
.  4022. 

the  General  Post  Office,  3845. 

Kentucky  disputed  election,  44S2. 
Love,  Mr.,  of  Kentucky,  on  the  general  appropriation  bill, 

3656. 

on  the  adjournment,  4074. 

Madison  county  memorial,  4198. 

Cumberland  road  bill,  4533. 

harbor  bill,  4569. 
Loyall,  Mr.,  of  Virginia,  on  the  Norfolk  memorial,  4242. 
Lyon,  Mr.,  of  Mlchiean,  on  the  lead  mines  bill,  4389,   .. 

.  *    .   4390. 

salaries  of  Territorial  judges,  ^566.  • 
Lytle,  Mr.,  of  Ohio,  on  the  Cincnmati  memorial,  2539. 

memorial  of  the  New  York  merchants,  2606. 

printing  the  bank  reports,  4277. 

adjournment,  4327. 
McCarty,  Mr.,  of  Indians,  on  pre-emption  rights,  4471. 

Wayne  county  memorial,  4499. 
McComas,  Mr.,  of  Virginia,   on  extending  the  pension 

laws,  2397. 
McDuffie,  Mr.,  of  South  Carolina,  on  resolutions  offered 
on  President's  message,  2170. 

removal  of  deposites,  2171,  2200,  2222,  2967, 

3439,  3444. 

appropriation  bill,  2499. 

fortification  bill,  2755,  2756,  2784,  2785. 

Potomac  bridge  bill,  2816. 

resolution  for  purchasing  books,  3002, 3003, 3006, 

3007. 

announced  the  death  of  his  colleague.  Gen.  Blair, 

3328. 
Mclntire,  Mr.,  of  Maine,  on  the  appropriation  bill,  2570. 

general  appropriation  ditto,  3572. 
McKay,  Mr.,  of  North  Carolina,  on  the  army  commissariat 
bill,  2753. 

fortification  bill,  2785. 

Indian  appropriations,  2786,  2804,  2806.  ^  1^ 

army  appropriation  bill,  2954,  2955,  297%P- 

general  appropriation  bill,  3550,  3755,  3756, 3774, 

3276i^3933i  4022. 

convention  with  France,  3972. '  •  •■  .  "^^  , 

navy  regulations,  4006.  ;    «-     •  • 

Indian  annuity  bill,  4068. 

harbor  bill,  4081.  ^ 

Territorial  bills,  4386,  4387. 

Pennsylvania  avenue  bill,  4396.  s, 

Kentuckjr  disputed  election,  4446,  4452,  4453. 

pre-emption  rights,  4479. 

Cumberland  rosd  bill,  4505. 

salaries  of  Territorial  judges,  4566. 
McKim,  Mr.,  of  Maryland,  on  the  Washington  and  Balti- 
more railroad,  2500. 

Baltimore  memorials,  2840. 

proceedings  of  the  5th  congressional  distriet,  3642. 

Cumberland  road  bill,  4080. 

proposition  for  issuing  Treasury  notes,  4481. 

harbor  bill,  4557. 

gold  coin  bill,  4672. 
HcKennan,  Mr.,  of  Pennsylvania,  on  BUiot's  Debates, 

2375. 

appropriation  bill,  2495. 

Potomac  bridge,  2703,  2704,  2815. 

on  Berks  county  memorial,  2774,  2775,  2778. 

the  deposite  question,  296^  3851,  4136. 

memorial  of  cmmcils  of  Philadelphia,  3529. 

general  appropriation  bill,  3543. 

Kentucky  disputed  election,  4435,  4436. 

Cumberland  road  bill,  4505,  4530,  4535. 
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